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Notes forming part of the consolidated financial statements for the year ended March 31,2018

3B  Reconciliation of consolidated total comprehensive income

(Amount in )

For the year ended 31st March, 2017

Particulars Previous GAAP | Effect of transition AS per Ind AS
to Ind AS balance Sheet
Revenue
Revenue from operations 22,08,57,381 - 22,08,57,381
Other income 22,19,051 - 22,19,051
TOTAL REVENUE 22,30,76,432 - 22,30,76,432
Expenses
Cost of materials Consumed 38,38,20,453 - 38,38,20,453
Changes in inventories of finished goods, (26,29,08,054) - (26,29,08,054)
Stock-in -Trade and work-in-progress
Employee benefits expenses 76,14,709 - 76,14,709
Finance costs 2,51,23,681 - 2,51,23,681
Depreciation and amortisation expenses 22,52,092 - 22,52,092
Other expenses 3,72,41,817 - 3,72,41,817
TOTAL EXPENSES 19,31,44,698 - 19,31,44,698
Profit / (Loss) before tax before exceptional items and tax 2,99,31,734 - 2,99,31,734
Exceptional items - -
Profit / (Loss) before tax 2,99,31,734 - 2,99,31,734
Tax Expenses
Current Tax 1,01,59,796 1,01,59,796
Deferred Tax (2,38,636) (2,38,636)
Profit / (Loss) for the period 2,00,10,574 - 2,00,10,574
Other Comprehensive Income
[tems that will not be reclassified to statement of profit or loss
(i) Net change in fair values of investments in equity - 10,52,486 10,52,486
instruments carried at fair value through OCI
(ii) Income tax relating to items that will not be - - -
reclassified to statement of profit or loss
Total Comprehensive Income for the period (Comprising
Profit(Loss) and Other Comprehensive Period for the period 2,00,10,574 - 2,10,63,060

Note 1: Difference of Rs.10,52,486 between previous GAAP and Ind -AS is due to transfer of Re-measurement gain on Investments

in Equity Share into other Comprehensive Income.
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Notes forming part of the consolidated financial statements for the year ended March 31,2018

3C Equity reconciliation (Amount in )

Particulars As at March 31,2017
Equity as per previous GAAP 60,91,43,252
Adjustments:
Impact of change in fair value of equity instruments (net) 1,31,781
Equity as per Ind - AS 60,92,75,033

3D

Particulars As at April 1,2016
Equity as per previous GAAP 58,91,32,678
Adjustments:
Impact of change in fair value of equity instruments (net) (9,20,706)
Equity as per Ind - AS 58,82,11,973

Total Comprehensive income reconciliation

Particulars

For the year ended
March 31,2017

Profit as per Profit and loss Account as per previous GAAP 2,00,10,574
Adjustments: -
Profit as per Ind AS 2,00,10,574
Other Comprehensive Income:
Gain on fair value of equity instruments 10,52,486
Tax effect on above -
Total Comprehensive Income as per Ind AS 2,10,63,060
Notes - 4 Property, Plant and Equipment
Particulars D.G Set Vehicles Office Equipments Total
3 3 3 g
Gross Block
Balance as at 1st April, 2016 2,38,178 66,14,327 1,55,419 70,07,923
Addition - 54,84,106 54,84,106
Disposal - 14,92,188 - 14,92,188
Balance as at 31st March, 2017 2,38,178 1,06,06,245 1,55,419 1,09,99,842
Addition - - - -
Disposal - - - -
Balance as at 31st March, 2018 2,38,178 1,06,06,245 1,55,419 1,09,99,842
Accumulated Depreciation
Balance as at 1st April, 2016 - - - -
Addition 35,795 21,45,429 70,868 22,52,092
Disposal - 30,526 - 30,526
Balance as at 1st April, 2017 35,795 21,14,903 70,868 22,21,566
Addition 35,790 19,36,808 41,260 20,13,858
Disposal - - - -
Balance as at 31st March, 2018 71,585 40,51,711 1,12,128 42,35,424
Net Block as at 31st March, 2017 2,02,383 84,91,342 84,551 87,78,276
Net Block as at 31st March, 2018 1,66,593 65,54,534 43,290 67,64,417

Note: For property, plant and equipment existing as on the date of transition to Ind AS, i.e., April 1, 2016, the Company has used
Indian GAAP carrying value as deemed costs.
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Notes forming part of the consolidated financial statements for the year ended March 31,2018

Note 5 Investments (Non current)

(Amount in )

Particulars As at 31 March, As at 31 March, As at 1 April,
2018 2017 2016
3 4 3
(a) Unquoted,
Investment in partnership firms (Associates) 19,45,02,966 18,94,10,972 7,49,50,463
(Refer Note 5.1)
(b) Quoted,
Investments in Equity Instruments
(19)] 12,83,582 (As at 31 March, 2017 : 12,83,839) shares of ¥ 1
each, fully paid up in Mobile Telecommunications Ltd. 34,78,507 42,23,830 31,72,987
(a) 17,886 (As at 31 March, 2017 : 17,886) shares of X 10 each,
fully paid up in Vishal Malleables Ltd. - - -
Total of non current investments 19,79,81,473 19,36,34,802 7,81,23,450

Note 5.1 Other details relating to investment in partnership firms

As at 31 March, 2018 As at 31 March, 2017 As at 31 March, 2016
Name of the firms Names of partners Share | Names of partners Share | Names of partners Share
in the firm of |inthe firm of in the firm of
each each each
partner partner partner
in the in the in the
profits profits profits
of the of the of the
firm firm firm
1 M/S Maa Shipra Enterprises | Shri Krishna Devcon Ltd 25 | Shri Krishna Devcon Ltd | 25 Shri Krishna Devcon Ltd| 25
Total Capital of firm Mr. Yogesh Mishra 25 | Mr. Yogesh Mishra 25 Mr. Yogesh Mishra 25
As at March 31, 2018 Mr. Abhishek Rathi 25 Mr. Abhishek Rathi 25 Mr. Abhishek Rathi 25
Rs. 36,00,000
As at March 31, 2017 Mr. Lokesh Awasthi 25 Mr. Lokesh Awasthi 25 Mr. Lokesh Awasthi 25
Rs. 36,00,000
As at Aprill, 2016
Rs. 36,00,000
Total 100 100 100
2 M/S Avani Buildcon Shri Krishna Devcon Ltd 50 | Shri Krishna Devcon Ltd 50 Shri Krishna Devcon Ltd| 50
Total Capital of firm Mr.Sunil Sangoi 50 | Mr.Sunil Sangoi 50 Mr.Sunil Sangoi 50
As at March 31, 2018
Rs. 20,20,50,304
As at March 31, 2017
Rs. 16,57,44,571
As at Aprill, 2016
Rs. 18,20,91,704
Total 100 100 100
3 M/S Krishna Developers | Shri Krishna Devcon Ltd 35 | Shri Krishna Devcon Ltd| 35 | Shri Krishna Devcon Ltd| 35
Total Capital of firm Mr.Sandeep Jain 2.5 | MrSandeep Jain 2.5 | MrSandeep Jain 2.5
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Notes forming part of the consolidated financial statements for the year ended March 31, 2018 (Amountin?)
As at March 31, 2018 Mr. Vikas Choudhary 62.5| Mr. Vikas Choudhary 62.5 | Mr. Vikas Choudhary 62.5
Rs. 54,34,875
As at March 31, 2017
Rs. 68,93,465
As at Aprill, 2016
Rs. 1,00,27,152
Total 100 100 100

4 M/S Rose Builtech Shri Mukesh Kumar 10 | Shri Mukesh Kumar 10 Shri Mukesh Kumar 10

Jethwani Jethwani Jethwani
Total Capital of firm Shri Harish Sachdev 10 | Shri Harish Sachdev 10 Shri Harish Sachdev 10
As at March 31, 2018 Shri Krishna Devcon Ltd 40 | ShriKrishna Devcon Ltd 80 Shri Krishna Devcon Ltd | 80
Rs. 21,72,78,650
As at March 31, 2017 Shri Shyamlal Chugh 20
Rs. 19,73,28,890
As at Aprill, 2016 Shri Jaiprakas Nagpal 20
Rs. 12,55,19,749
Total 100 100 100

Note 6 Other Financial Assets (Non current)

Particulars As at 31 March, As at 31 March, As at 1 April,
2018 2017 2016
3 3 3

Long term deposit with bank maturiting after 12 months 33,43,205 31,37,024 27,22,853

Total of other Financial Assets (Non current) 33,43,205 31,37,024 27,22,853

Note 7 Deferred Tax Liability / Asset

Particulars As at 31 March, As at 31 March, As at 1 April,
2018 2017 2016
3 4 3
A. Deferred tax Assets
On difference between book balance and tax balance of fixed assets 2,24,020 1,09,382
B. Deferred tax Liabilities:
On difference between book balance and tax balance of fixed assets - - 1,29,254
Net DTA/ DTL (B-A) 2,24,020 1,09,382 1,29,254
Note 8 Other non-current assets
Particulars As at 31 March, As at 31 March, As at 1 April,
2018 2017 2016
4 3 4
Security Deposits with tax authorities 75,000 75,000 75,000
Total of other non-current assets 75,000 75,000 75,000
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Notes forming part of the consolidated financial statements for the year ended March 31, 2018

Note 9 Inventories
(As certified by management)

(Amount in <)

Particulars As at 31 March, As at 31 March, As at 1 April,

2018 2017 2016

3 3 3

(@)  Trading stock 5,21,13,832 5,21,13,832 8,24,462

(Flats/Plots)

(b)  Work-in-progress 82,03,61,256 99,34,19,620 1,16,07,95,434
(Projects Under Development)

() Finished goods (other than those acquired for trading) 25,69,48,352 10,25,49,004 3,23,53,226

(Completed Units of the Projects)

Total of inventories

1,12,94,23,440

1,14,80,82,456

1,19,39,73,122

Note 10 Trade receivables

Particulars As at 31 March, As at 31 March, As at 1 April,
2018 2017 2016
3 3 3
Unsecured, considered good
Trade Receivables 10,84,47,040 5,68,67,316 8,83,06,109
Total of trade receivables 10,84,47,040 5,68,67,316 8,83,06,109
Note 11 Cash and cash equivalents
Particulars As at 31 March, As at 31 March, As at 1 April,
2018 2017 2016
3 3 3
(a) Cash and Cash Equivalents
Cash in hand 31,94,298 36,81,964 75,02,658
(b) Balances with bank
Current accounts 2,21,84,104 2,98,12,372 8,36,45,591
Total of cash and cash equivalents 2,53,78,402 3,34,94,336 9,11,48,249
Note 12 Bank balances other than cash & cash equivalents
Particulars As at 31 March, As at 31 March, As at 1 April,
2018 2017 2016
3 3 3
Cash Seized by Income Tax Department 15,00,000 15,00,000 -
Total of bank balances other than cash & cash equivalents 15,00,000 15,00,000 -
Note 13 Loan (Current)
Particulars As at 31 March, As at 31 March, As at 1 April,
2018 2017 2016
g 3 g
Unsecured, considered good
(@)  Security Deposits 4,83,02,000 3,61,17,000 40,17,000
(b) Loans and advances 2,94,53,661 2,41,19,825 -
Total of Loan (Current) 7,77,55,661 6,02,36,825 40,17,000
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Notes forming part of the consolidated financial statements for the year ended March 31, 2018

Note 14 Other financial assets (Current) (Amount in%)
Particulars As at 31 March, As at 31 March, As at 1 April,
2018 2017 2016
3 g g
Loans & Advances
Unsecured, considered good 1,13,24,500 1,74,20,723 1,75,32,284
Unsecured, considered doubtful 60,96,223 - -
Total 1,74,20,723 1,74,20,723 1,75,32,284
Less: Provision for doubtfull advances (60,96,223)
Total of other financial assets (Current) 1,13,24,500 1,74,20,723 1,75,32,284
Note 15 Other current assets
Particulars As at 31 March, As at 31 March, As at 1 April,
2018 2017 2016
3 3 3
Unsecured
Considered good
Advances to suppliers 14,46,647 96,83,302 1,47,98,823
Advance for land purchase 1,64,68,871 1,58,07,955 2,29,89,807
Prepaid Expenses 46,650 70,008 10,26,216
Others 20,86,654 7,53,719 37,74,823
Total of other current assets 2,00,48,822 2,63,14,983 4,25,89,669
Note 16 Share capital
Particulars As at 31 March, 2018 As at 31 March, 2017 As at1 April, 2016
Number of 3 Number of Number of 3
shares shares shares
(a) Authorised
Equity shares of 10 each with 2,80,00,000 | 28,00,00,000 | 2,80,00,000 | 28,00,00,000 | 2,80,00,000 | 28,00,00,000
voting rights
(b) Issued
Equity shares of 10 each with 2,80,00,000 | 28,00,00,000 | 2,80,00,000 | 28,00,00,000 | 2,80,00,000 | 28,00,00,000
voting rights
(c) Subscribed and fully paid up
Equity shares of ¥10 each with 2,80,00,000 | 28,00,00,000 | 2,80,00,000 | 28,00,00,000 | 2,80,00,000 | 28,00,00,000
voting rights
Total 2,80,00,000 |28,00,00,000 | 2,80,00,000 |28,00,00,000 |2,80,00,000 28,00,00,000

Note 16.1 Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the year:

Particulars At the beginning Change during At the end of
of the year the year the year
Equity shares with voting rights
Year ended 31 March, 2018
- Number of shares 2,80,00,000 - 2,80,00,000
- Amount () 28,00,00,000 - 28,00,00,000
Year ended 31 March, 2017
- Number of shares 2,80,00,000 - 2,80,00,000
- Amount () 28,00,00,000 - 28,00,00,000
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Notes forming part of the consolidated financial statements for the year ended March 31, 2018
Note 16.2 Terms/ rights attached to equity shares

The Company has only one class of equity shares having a par value 0of¥10 per share. Each holder of equity shares is entitled to one
vote per share. In event of liquidation of the Company, the holders of equity shares would be entitled to receive remaining assets of
the Company, after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held
by the shareholders.

Note 16.3 Details of shares held by each shareholder holding more than 5% shares:

Class of shares / As at 31 March, 2018 As at 31 March, 2017 As at 1 March, 2016
Name of shareholder Number of | % holdingin | Number of |% holdingin | Number of | % holding in
shares held that class | shares held that class | shares held that class
of shares of shares of shares
Equity shares with voting rights
Mac Life Sciences Pvt. Ltd. 22,00,000 7.86 22,00,000 7.86 22,00,000 7.86
Sayoni Infracon Pvt. Ltd. 35,00,000 12.50 35,00,000 12.50 35,00,000 12.50
Craftwell Electronics Pvt. Ltd. 33,00,000 11.79 33,00,000 11.79 33,00,000 11.79
Vishwanath Hospital And Research 22,00,000 7.86 22,00,000 7.86 22,00,000 7.86
Centre Pvt. Ltd.
Manorama Jain 19,20,600 6.86 19,20,600 6.86 19,20,600 6.86
Keshrimal Jain 19,20,870 6.86 19,20,870 6.86 19,20,870 6.86
Anjana Jain 19,20,600 6.86 19,20,600 6.86 19,20,600 6.86
Sunil Jain 19,20,600 6.86 19,20,600 6.86 19,20,600 6.86
Sangeeta Jain 19,20,600 6.86 19,20,600 6.86 19,20,600 6.86
Mukesh Jain 19,20,600 6.86 19,20,600 6.86 19,20,600 6.86
Surabhi Jain 19,20,600 6.86 19,20,600 6.86 19,20,600 6.86
Navin Jain 19,20,600 6.86 19,20,600 6.86 19,20,600 6.86

Note 17 Reserves and Surplus

Particulars As at 31 March, |As at 31 March,
2018 2017
3 3
(a) Securities premium account
Opening balance 23,83,29,657 23,83,29,657
Closing balance 23,83,29,657 23,83,29,657
(b) Surplus in Statement of Profit and Loss
Opening balance 9,09,45,376 6,98,82,316
Add: Profit for the year 2,50,69,455 2,00,10,574
Add: Other comprehensive income (7,45,323) 10,52,486
Closing balance 11,52,69,508 9,09,45,376
Total of reserve & surplus 35,35,99,165 32,92,75,033
Note 18 Borrowings (Non-current)
Particulars As at 31 March, | As at 31 March, As at 1 April,
2018 2017 2016
4 4 4
Secured
(a) Dropline overdraft from SBI (First) 1,70,38,544 2,15,10,654 2,77,49,066
(b) Dropline overdraft from SBI (Second) 2,94,57,204 3,33,62,986 -
(c) Vehicle Loan from HDFC Bank 13,14,923 22,36,036 -
(Refer Note 18.1& 18.2)
Unsecured
(d) Loans and advances from corporate bodies 25,39,56,489 24,12,36,345 13,80,37,872
Total of borrowings (Non-current) 30,17,67,160 29,83,46,020 16,57,86,938
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Notes forming part of the consolidated financial statements for the year ended March 31, 2018

Note 18.1
(Amount in<)
Particulars As at 31 March, | As at 31 March, As at 1 April,
2018 2017 2016
Secured Secured Secured
i i i
Secured
(A) Dropline overdraft limit from State bank of India(First)
Long term borrowing 1,70,38,544 2,15,10,654 2,77,49,066
Current maturity of long tem debt 55,44,000 69,22,800 55,44,000
Total loan amount 2,25,82,544 2,84,33,454 3,32,93,066
(B) Dropline overdraft limit from State bank of India(Second)
Long term borrowing 2,94,57,204 3,33,62,986 -
Current maturity of long tem debt 60,00,000 52,00,000 -
Total loan amount 3,54,57,204 3,85,62,986 -
(C) Vehicle Loan from HDFC Bank
Long term borrowing 13,14,923 22,36,036 -
Current maturity of long tem debt 10,20,793 9,29,964 -
Total loan amount 23,35,716 31,66,000 -

Note 18.2 Terms of repayment and security

(A) Dropline overdraft limit from State bank of India(First)
Security:
)] Personal Guarantee of some of directors of the company

Repayment

Loan is repayable by 76 Monthly installments which consist of 3 installments of Rs. 462000/- each, 11 installments of Rs.
576900/- each, 1 installment of Rs. 122100/- and 60 installments of Rs. 462000/- each and last 1 installment of Rs. 426000/-

commenced from January 2016 for the principal amount.

(B) Droplineoverdraft limitfrom State bank of India(Second)

6))] Collateral Security: Equitable Mortgage of freehold 18 open plots bearing Nos. 284 to 290,308 to 312,319 to 322,331

and 334 atshrikrishna Avenue, Phase-I, Limbodi, Indore.
(ii)  Personal Guarantee of some of directors of the company

Repayment

©

Loanis repayable by 92 Monthly installments which which consist of 12 installments of Rs. 400000/- each, 58 installments of
Rs. 500000/- each, 14 installments of Rs. 400000/- each 7 installments of Rs. 300000/- each and 1 installments of Rs.
400000/- commenced from December 2016 for the principal amount.

Vehicle Loan from HDFC Bank
Security:
Loanis secured by hypothecation of respective vehicle.

Repayment
Loan is repayable by 48 Monthly installments of Rs. 99710/- each commenced from June 2016 for the principal and interest
amount.
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Notes forming part of the consolidated financial statements for the year ended March 31, 2018

Note 19 Borrowings (Current)

(Amount in?)

Particulars As at 31 March, As at 31 March, As at 1 April,
2018 2017 2016
4 3 3
Unsecured
(a) Loans and advances from related parties 10,19,88,793 8,84,78,499 11,90,13,911
(Payable on Demand)
(b) Loans and advances from corporate bodies 5,39,71,825 5,49,70,624 15,10,40,457
(Payable on Demand)
(c) Other Loans And advances 9,82,000 9,82,000 96,82,000
(Payable on Demand)
Total of borrowings (Current) 15,69,42,618 14,44,31,123 27,97,36,368
Note 20 Trade payables
Particulars As at 31 March, As at 31 March, As at 1 April,
2018 2017 2016
3 3 3
Creditors for land purchase 3,69,20,150 3,69,20,150 2,11,25,000
Creditors for Supplies & Services 7,09,25,488 5,26,35,086 6,35,47,645
Total of trade payables 10,78,45,638 8,95,55,236 8,46,72,645
Note 21 Other financial liabilities (Current)
Particulars As at 31 March, As at 31 March, As at 1 April,
2018 2017 2016
3 3 3
Current maturities of long-term debt (refer note 18.1) 1,25,64,793 1,30,52,764 55,44,000
Security Deposits 11,30,000 11,30,000 11,30,000
Others 2,57,29,272 2,49,36,022 3,69,92,898
Total of other financial liabilities (Current) 3,94,24,065 3,91,18,786 4,36,66,898
Note 22 Other Current Liabilities
Particulars As at 31 March, As at 31 March, As at 1 April,
2018 2017 2016
3 3 3
Advances from customers 31,15,82,488 34,41,91,177 33,20,38,226
Statutory dues 7,69,128 29,08,056 21,36,910
Total of other current liabilities 31,23,51,616 34,70,99,233 33,41,75,136
Note 23 Current tax liabilities
Particulars As at 31 March, As at 31 March, As at 1 April,
2018 2017 2016
3 3 3
Provision For tax net of advance tax & TDS 1,73,67,719 88,57,692 1,09,71,620
Total of current tax liabilities 1,73,67,719 88,57,692 1,09,71,620
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Note 24 Revenue from operations

(Amount in )

Particulars For the year ended For the year ended
31 March, 2018 31 March, 2017

3 3

Income from sale of land & property developments 32,81,64,750 22,08,57,381
Total of revenue from operations 32,81,64,750 22,08,57,381

Note 25 Other income

Particulars For the year ended For the year ended
31 March, 2018 31 March, 2017

i i

(a) Interestincome (Refer Note 25.1) 33,74,066 18,97,098
(b) Share of Profit from Partnership firms - 3,21,416
(c) Other 5,69,197 536
Total of other income 39,43,264 22,19,051

Note 25.1 Details of interest income

Particulars

For the year ended
31 March, 2018

For the year ended
31 March, 2017

3 3

Interest income comprises:
Interest from banks on deposits 2,28,693 5,50,795
Interest income from loans and advances 31,45,373 13,46,303
Total of interest income 33,74,066 18,97,098

Note 26.a Land, construction & services cost

Particulars For the year ended For the year ended
31 March, 2018 31 March, 2017

i i

(a) Costofland, materials & services during the year 18,04,80,495 38,38,20,453
Total of land, construction & services cost 18,04,80,495 38,38,20,453

Note 26.b Changes in inventories of finished goods, work-in-progress and trading stock

Total

Particulars For the year ended For the year ended
31 March, 2018 31 March, 2017
] ]

Inventories at the end of the year:
Complete units/Finished goods 25,69,48,352 10,25,49,004
Work-in-progress 82,03,61,256 99,34,19,620
Trading stock 5,21,13,832 5,21,13,832

1,12,94,23,440

1,14,80,82,456

Inventories at the beginning of the year:

Complete units/Finished goods 10,25,49,004 3,23,53,226
Work-in-progress 99,34,19,620 85,19,96,714
Trading stock 5,21,13,832 8,24,462
Total 1,14,80,82,456 88,51,74,402
Net (increase) / decrease 1,86,59,016 (26,29,08,054)
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Note 27 Employee benefits expenses

(Amount in?)

Particulars For the year ended For the year ended
31 March, 2018 31 March, 2017
i i
Salaries and wages 1,07,05,800 73,44,500
Staff welfare Expenses 4,96,855 2,70,209
Total of employee benefits expenses 1,12,02,655 76,14,709
Note 28 Finance costs

Particulars For the year ended For the year ended
31 March, 2018 31 March, 2017
i i

(a) Interest expenses on:
(i) Borrowings 3,87,33,703 3,40,25,186
(ii) Others 54,89,644 291,412
(b) Other borrowing costs - bank charges 91,807 6,46,234
Total 4,43,15,153 3,49,62,832

Less:

Borrowing cost Inventorised during the year 81,21,092 98,39,151
Total of finance cost 3,61,94,061 2,51,23,681

Note 29 Other expenses

Particulars For the year ended For the year ended
31 March, 2018 31 March, 2017

3 3

Office rent 40,97,475 40,37,506
Electricity expenses 3,93,859 2,04,702
Insurance 2,45,815 1,99,030
Rates and taxes 1,56,879 1,24,265
Communication expenses 66,259 1,16,951
Travelling and conveyance 10,50,916 7,29,862
Office expenses 1,08,562 1,48,149
Printing and stationery 2,56,586 4,45,969
Brokerage & commission 7,20,000 48,29,650
Advertisement & publicity 2,09,940 4,71,121
Payments to auditors (Refer Note 29.1 below) 2,00,000 5,17,250
AGM expenses 16,949 20,000
Fees & subscription 5,77,997 5,08,990
Legal and professional 10,01,475 4,11,302
Computer repairs & maintenance 12,337 46,105
Registry expenses 2,38,06,243 2,31,53,320
Sales promotion expenses 20,000 10,07,000
VAT & Entry tax & Service tax 12,000 44576
Loss on sale of car - 96,661
Sundry balance written off 3,35,824 -
Income tax partnership firm 1,08,007 -
Provision for bad debt 60,96,223 -
Miscellaneous expenses 1,89,432 1,29,408
Repair & Maintainance (vehicle & others) 6,20,633 -
Total of other expenses 4,03,03,411 3,72,41,817
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Note 29.1 Details of payment to auditor

(Amount in )

Particulars For the year ended For the year ended
31 March, 2018 31 March, 2017
] ]

Payments to the auditors comprises
For statutory audit 2,00,000 2,87,500
For tax audit - 57,500
For other services - 1,72,250
Total of payment to auditor 2,00,000 5,17,250

Note 30 Basic & Diluted Earnings per Share.

Particulars For the year ended For the year ended
31 March, 2018 31 March, 2017

i i

Net profit after tax for the year X 2,50,69,455 2,00,10,574
Equity shares outstanding as at the year end 2,80,00,000 2,80,00,000
Weighted average number of shares 2,80,00,000 2,80,00,000
Nominal value per share I 10 10
Earnings per share X (Basic & Diluted) 0.90 0.71

Note 31 Contingent Liabilities (to the extent not provided for)

Particulars For the year ended For the year ended
31 March, 2018 31 March, 2017

i i

Guarantees issued by Bank 10,00,000 11,00,000

Note 32 Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006

Based on the information available with the Group, there are no suppliers who are registered as micro, small or medium enterprises under
"The Micro, Small and Medium Enterprises Development Act,2006" as atMarch 31,2018.

Note 33 Additional Statutory information to the financial statements

Particulars

For the year ended
31 March, 2018

For the year ended
31 March, 2017

i i
Value of imports on CIF basis Nil Nil
Expenditure in foreign currency Nil Nil
Earnings in foreign exchange Nil Nil
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Note 34 Disclosures under Ind AS 24, Related Party Disclosures

Details of related parties:

Description of relationship Names of related parties
Associates M/S Maa Shipra Enterprises
M/s Rose Builtech
M/S Avani Buildcon
M/S Krishna Developers
Key Management Personnel (KMP) Mr. Sunil Kumar Jain, managing director of the Company

Mr. Mukesh Kumar Jain, director of the Company
Mr. Naveen Kumar Jain, director of the Company
Ms. Prakshali Jain, director of the Company

Mr. Vikas Jain, CFO

Mr. Neeraj Anjane, Company Secretary

Relatives of KMP Mrs. Manorama jain
Mr. Keshrimal jain
Mrs. Anjana Jain
Mrs. Sangeeta Jain
Mrs. Surabhi Jain

Entities in which KMP / Relatives of KMP can exercise Shree Vrajraj Developers Pvt. Ltd.
significant influence Shreedhar Mediacon Pvt.Ltd.
SKDL Developers Pvt.Ltd.

CSM Developers Pvt. Ltd.

NPS Investment Pvt. Ltd.

Manokesh Mines & Minerals Pvt. Ltd.
Navkar Finvest Ltd.

Mjee Energy Prolite Private Limited
Bollywood Automobile

Note: Related parties have been identified by the Management.

Details of related party transactions for the year ended March 31, 2018 and balances outstanding as at March 31, 2018:

Description of Transactions Name of the Related Parties Amount?
Share in profit of partnership firm M/S Krishna Developers -
(3,21,416)

Amount withdrawal from partnership firm M/s Rose Buildtech 40,00,000
M/S Krishna Developers 1,08,007

M/S Avani Buildcon 28,00,000

(1,63,42,700)

Amount introduced to partnership firm M/s Rose Buildtech 1,20,00,000
(1,00,00,000)
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Note 34 Disclosures under Accounting Standards 24 (contd.)

Note : Figures in bracket related to the previous year

Description of Transactions Name of the Related Parties Amount?
Directors Remuneration Sunil Kumar Jain 58,00,000
(42,00,000)

Salary Neeraj Anjane 3,40,000
Vikas Jain 3,84,000

(3,84,000)

Short term Borrowing Sunil Kumar Jain 1,98,00,000
(40,00,000)

Mukesh Kumar Jain -

(2,05,000)

Navin Kumar Jain 1,97,758

(40,00,000)

SKDL Developers Pvt Ltd. 20,00,000

C.S.M Developers Pvt Ltd. 28,24,000

Mjee Energy Prolite Private Limited 5,00,000

Short term borrowing outstanding at the year end Sunil Kumar Jain 1,60,94,123
(1,12,31,729)

Mukesh Kumar jain 594,217

(6,39,840)

Navin Kumar Jain 76,50,846

(91,08,258)

CSM Developers Pvt Ltd 4,42,09,350

(3,91,12,270)

Shreedhar Developers Pvt. Ltd. 2,53,89,938

(2,36,48,648)

SKDL Developers Pvt Ltd 47,21,507

(23,92,339)

Manokesh Mines & Minerals Pvt. Ltd. 1,91,465

(1,76,712)

Navkar Finvest Ltd. 23,12,160

(21,38,703)

Interest Paid SKDL Developers Pvt Ltd 4,06,652
(1,98,088)

CSM Developers Pvt Ltd 39,60,357

(33,76,429)

Shreedhar Developers Pvt. Ltd. 21,76,612

(20,37,175)

Manokesh Mines & Minerals Pvt. Ltd. 16,393

(15,160)

Navkar Finvest Ltd. 1,98,408

(1,95,308)

Sunil Kumar Jain 11,76,505

Mukesh Kumar jain 65,975

Navin Kumar Jain 7,75,928

Mjee Energy Prolite Private Limited 27,985
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Note 35 Financial instruments

i) The carrying value of financial instruments by categories as of March 31, 2018 are as follows : (Amount in %)
Particulars At amortised At Cost At fair value | Total Carrying
costs through OCI Value
Assets
Investments 19,45,02,966 34,78,507 19,79,81,473
Trade Receivables 10,84,47,040 - - 10,84,47,040
Cash and cash equivalents 2,53,78,402 - - 2,53,78,402
Bank balances other than cash and cash equivalents 15,00,000 - - 15,00,000
mentioned above
Loans 7,77,55,661 - - 7,77,55,661
Other Financial assets 1,46,67,705 - - 1,46,67,705
22,77,48,809 19,45,02,966 34,78,507 42,57,30,282
Liabilities
Borrowings 45,87,09,778 - - 45,87,09,778
Trade Payables 10,78,45,638 - - 10,78,45,638
Other Financial Liabilities 3,94,24,065 - - 3,94,24,065
60,59,79,481 - - 60,59,79,481
ii) The carrying value of financial instruments by categories as of March 31, 2017 are as follows :
Particulars At amortised At Cost At fair value | Total Carrying
costs through OCI Value
Assets
Investments 18,94,10,972 42,23,830 19,36,34,802
Trade Receivables 5,68,67,316 - - 5,68,67,316
Cash and cash equivalents 3,34,94,336 - - 3,34,94,336
Bank balances other than cash and cash equivalents 15,00,000 - - 15,00,000
mentioned above
Loans 6,02,36,825 - - 6,02,36,825
Other Financial assets 2,05,57,747 - - 2,05,57,747
17,26,56,224 18,94,10,972 42,23,830 36,62,91,026
Liabilities
Borrowings 44,27,77,144 - - 44,27,77,144
Trade Payables 8,95,55,236 - - 8,95,55,236
Other Financial Liabilities 3,91,18,786 - - 3,91,18,786
57,14,51,165 - - 57,14,51,165

iii) The carrying value of financial instruments by cat

egories as of April 1, 2016 are as follows :

Particulars At amortised At Cost At fair value | Total Carrying
costs through OCI Value
Assets
Investments 7,49,50,463 31,72,987 7,81,23,449
Trade Receivables 8,83,06,109 - - 8,83,06,109
Cash and cash equivalents 9,11,48,249 - - 9,11,48,249
Bank balances other than cash and cash equivalents - - - -
mentioned above
Loans 40,17,000 - - 40,17,000
Other Financial assets 2,02,55,137 - - 2,02,55,137
20,37,26,495 7,49,50,463 31,72,987 28,18,49,945
Liabilities
Borrowings 44 55,23,307 - - 44 55,23,307
Trade Payables 8,46,72,645 - - 8,46,72,645
Other Financial Liabilities 4,36,66,398 - - 4,36,66,398
57,38,62,850 - - 57,38,62,850
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iv)  Fair Value hierarchy
The fair value of financial instruments have been classified into three categories depending on the inputs used in the valuation
technique. The hierarchy gives the highest priority to quoted prices in active markets for identical assets or liabilities (Level 1
measurements) and lowest priority to unobservable inputs (Level 3 measurements).
The categories used are as follows:
Level 1: Quoted prices for identical instruments in an active market;
Level 2: Directly or indirectly observable marketinputs, other than Level 1 inputs; and
Level 3: Inputs which are notbased on observable market data.
The following tables provides the fair value measurement hierarchy of the Company’s financial assets
As on March 31,2018 (Amount in %)
Particulars Level 1 Level 2 Level 3 Total
Financial Assets (Measured at fare value)
Investment in Equity Shares - - 34,78,507 34,78,507

as on March 31,2017

Particulars Level 1 Level 2 Level 3 Total
Financial Assets (Measured at fare value)
Investment in Equity Shares 42,23,830 - - 42,23,830

as on April 1, 2016

Particulars Level 1 Level 2 Level 3 Total
Financial Assets (Measured at fare value)
Investment in Equity Shares 31,72,987 - - 31,72,987

Note 36 Financial risk management objectives and policies

Theriskmanagementpolicies of the Group are established to identify and analyse the risks faced by the Group, to setappropriate
risk limits and controls, and to monitor risks and adherence to limits. Risk management policies and systems are reviewed
regularly to reflect changes in market conditions and the Group’s activities.The Management of parent company has overall
responsibility for the establishment and oversight of the Group’s risk management framework. In performing its operating,
investing and financing activities, the Group is exposed to the Creditrisk, Liquidity risk and Market risk.

a) Creditrisk

Creditriskistherisk of financialloss to the company if a customer or counter-party fails to meet its contractual obligations.
Trade Receivables

The Group’s trade receivables does not have any expected creditloss as these receivables are related to sales of properties.

No Impairmentis observed on the carrying value of trade recievables

Other financial assets

The Group's maximum exposure to credit risk as at 31 March 2018, 31 March 2017 and at 01 April 2016 is the carrying value of
each class of financial assets.

b) Liquidity risk

Liquidity riskis the risk that the Group will encounter difficulty in meeting the obligations associated with its financial liabilities
that are settled by delivering cash or another financial asset. The Group’s approach to managing liquidity is to ensure, as far as
possible, thatit will have sufficientliquidity to meetits liabilities when they are due, under both normal and stressed conditions,
without incurring unacceptable losses or risking damage to the Group’s reputation. It maintains adequate sources of financing
fromrelated parties & other sources atan optimised cost.

The Group's maximum exposure to liquidity risk for the components of the balance sheetat 31 March 2018,31 March 2017 and
01 April 2016 is the carrying amounts. The liquidity risk is managed on the basis of expected maturity dates of the financial
liabilities. The average credit period taken to settle trade payables is about 30 to 90 days. Borrowings from related parties is
considered as payable on demand since there is no fixed repayment schedule although these related parties are always ready to
assists to company in any adverse liquidity situations. The other payables are with short-term durations. The following table
analysis financial liabilities by remaining contractual maturities:
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(Amount in%)

Particulars On demand Less than >1 years Total
12 Months

Year ended 31 March 2018

Borrowings 15,69,42,618 - 30,17,67,160 45,87,09,778

Trade Payables 10,78,45,638 10,78,45,638

Other Financial Liabilities 3,94,24,065 3,94,24,065
15,69,42,618 14,72,69,703 | 30,17,67,160 60,59,79,481

Year ended 31 March 2017

Borrowings 14,44,31,123 - 29,83,46,020 44,27,77,144

Trade Payables 8,95,55,236 8,95,55,236

Other Financial Liabilities 3,91,18,786 3,91,18,786
14,44,31,123 12,86,74,022 | 29,83,46,020 57,14,51,165

Year ended 1 April 2016

Borrowings 27,97,36,368 16,57,86,938 44,55,23,307

Trade Payables 8,46,72,645 8,46,72,645

Other Financial Liabilities 4,36,66,898 4,36,66,898
27,97,36,368 12,83,39,543 | 16,57,86,938 57,38,62,850

c)

i)

Marketrisk

Marketriskis the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market
prices. Market risk comprises of three types of risks: interest rate risk, currency rate risk and price risk. Financial instruments
affected by market risk includes borrowings, Investment, loans and trade receibles. The Company is exposed to Interest rate

risks and price risks.

Interestraterisk

The interest rate risk exposure is mainly from changes in fixed and floating interest rates. The Managementis responsible for the
monitoring of the Company’s interest rate position. Various variables are considered by the Management in structuring the
Company’s borrowings to achieve areasonable, competitive, cost of funding.
The following table demonstrates the sensitivity to a possible change in floating interest rates on that portion of borrowings
outstanding at the balance sheet date. With all other variables held constant, the Group’s profit before tax is affected through the

impact on floating rate borrowings, as follows:

Particulars For the year ended For the year ended
31 March, 2018 31 March, 2017

i i

Decrease in interest rate by 50 basis points 2,90,199 3,34,982
Increase in interest rate by 50 basis points (2,90,199) (3,34,982)

Price risk

The Company is mainly exposed to the price risk due to its investment in equity instrument. The price risk arises due to uncertainties

aboutthe future marketvalues of these investments.
The following table analysis price riskin Investment:

Particulars As at 31 March, As at 31 March, As at 1 April,

2018 2017 2016

3 3 3

Investment in Equity Instruments 34,78,507 42,23,830 31,72,987
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Note 37 Capital management
Equity share capital and other equity are considered for the purpose of Company's capital management

The Company manages its capital so as to safeguard its ability to continue as a going concern and to optimise returns to
shareholders. The capital structure of the company is based on management’s judgement of its strategic and day-to-day needs
with a focus on total equity so as to maintain investor, creditors and market confidence.

The management and the board of directors monitors the return on capital . The Company may take appropriate steps in order to
maintain, orif necessary adjust, its capital structure.

Note 38
The Group has not made any provisions towards gratuity and other retirement benefits as in view of the management, no
provision are required to be made.

Note 39
In the opinion of Board of the company, Current Assets, Loans & Advances are approximately atfair value which are stated in
the Balance Sheet.

Note 40
The figures of trade receivable, Trade Payables and Loans & Advances are subject to confirmation and reconciliation,
wherever required.

Note 41 Previous year's figures

Previous year's figures have been regrouped / reclassified wherever necessary to correspond with the current year's
classification / disclosure.

The accompanying notes form an integral part of the financial statements
As per our report of even date attached.
For M A K & Asscoiates For and on behalf of the Board of Directors

Chartered Accountants
(Firm Registration N0.003060C)

Kunji Lal Kushwaha Sunil Kumar Jain Mukesh Kumar Jain
(Partner) (Managing Director) (Director)

M.NO. 415037 DIN. 00101324 DIN.00392364

Place : Indore Vikas Jain Neeraj Anjane

Date: 30-05-2018 (Chief Financial Officer) (Company Secretary)
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CIN:L67190MH1993PLC075295

[Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies

Name of the Company

Registered Office

Name ofthe Member(s):

Registered address:
E-mail Id:

Folio No. /ClientId
DP.1d:

I/We, being the Member(s) of

1.

Name
Address:
E-mail Id:

Signature:

SHRI KRISHNA DEVCON LIMITED

Reg. office: “Sri Krishna" 805 & 806, Opp Laxmi Industrial Estate, New Link Road, Andheri (W) Mumbai (MH)-400053
Tel: 022-26822999 E-mail: info@shrikrishnadevconlimited.com
Website: www.shrikrishnadevconlimited.com

CIN: L67190MH1993PLC075295

Form No. MGT-11

Proxy Form
(Management and Administration) Rules, 2014
SHRIKRISHNA DEVCON LIMITED

"SRIKRISHNA"805/806, Opp. Laxmi Industrial Estate, New Link Road,
Andheri (W), Mumbai (MH) - 400053

,or failinghim/her.

Name
Address:
E-mail Id:

Signature:

,or failinghim/her.

Name
Address:
E-mail Id:

Signature:

,or failinghim /her.

,shares of the above named Company, hereby appoint

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 24th Annual General Meeting of the Company,
to be held on Tuesday, the 18th day of September, 2018 at 11.30 A.M. at Svenska Design Hotel, SAB TV Road, Off Link Road, Andheri

(W), Mumbai-400 053 and atany adjournment thereofin respect of such resolutions as are indicated below
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Sr. Resolution [ Assentto the I dissent from
No. resolution theresolution
ORDINARY BUSINESS
1 Toreceive, consider and adopt the Standalone and Consolidated Audited Financial
Statements for the year ended 31st March, 2018, together with the Reports of the
Board of Directors and the Auditors thereon.
2 Re-appointment of Mrs. Prakshali Jain as a Director, who retires by rotation
SPECIAL BUSINESS
Signed this day of 2018.

Signature of shareholder(s)

Signature of Proxy holder(s)

Affix Rs. 1/-
Revenue
Stamp

Notes:

1.

This form of proxy in order to be effective should be duly completed and deposited at the Registered Office of the Company, not
less than 48 hours before the commencement of the Meeting.

For theresolutions, explanatory statementand notes please refer to the notice of the Annual General Meeting.
AProxyneed notbeamember ofthe Company.

Aperson canactas a proxy on behalf of the members not exceeding 50 and holding in aggregate not more than 10% of the total
share capital of the Company carrying voting rights.

A member holding more than 10% of the total share capital carrying voting rights may appoint a single person as Proxy and
such person shall notactas proxy for any other member.

In case of joint holders, the vote of the senior who tenders a vote, whether in person or by Proxy, shall be accepted to the

exclusion to the vote of the other joint holders. Seniority shall be determined by the order in which the name stand in the

register of members.
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SHRI KRISHNA DEVCON LIMITED

Reg. office: “Sri Krishna" 805 & 806, Opp Laxmi Industrial Estate, New Link Road, Andheri (W) Mumbai (MH)-400053
Tel: 022-26822999 E-mail: info@shrikrishnadevconlimited.com
Website: www.shrikrishnadevconlimited.com

CIN: L67190MH1993PLC075295

FORM MGT-12
POLLING PAPER
[Pursuant to section 109(5) of the Companies Act, 2013 and rule 21(1)(c) of the Companies
(Management and Administration) Rules, 2014

Name ofthe Company : SHRIKRISHNA DEVCON LIMITED
Registered office : “SriKrishna" 805/806, Opp Laxmi Industrial Estate, New Link Road, Andheri (W)
Mumbai (Maharashtra) - 400053
Sr.No. Particulars Details
1. Name of the First Named Shareholder
(inblockletters)
2. Postal address
3. Registered Folio No./ *ClientID Number (Applicable to
investors holding shares in dematerialized form)
4. Class of Shares

I hereby exercise my vote in respect of Ordinary/ Special resolution enumerated below by recording my assent or dissent to the said
resolution in the following manner:

Sr. Resolution No. of shares [Assentto |Idissentfrom
No. heldbyme | theresolution | the resolution
Ordinary Resolution

1. Toreceive, consider and adopt the Standalone and Consolidated Audited

Financial Statements for the year ended 31st March, 2018, together with
the Reports of the Board of Directors and the Auditors thereon.

2. Re-appointment of Mrs. PrakshaliJain as a Director, who retires by rotation

Special Resolution

*Please putatickmark (V) in appropriate column against the resolution indicated above.

Place:

Date: Signature of Member
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SHRI KRISHNA DEVCON LIMITED

Reg. office: “Sri Krishna" 805 & 806, Opp Laxmi Industrial Estate, New Link Road, Andheri (W) Mumbai (MH)-400053
Tel: 022-26822999 E-mail: info@shrikrishnadevconlimited.com
Website: www.shrikrishnadevconlimited.com

CIN: L67190MH1993PLC075295

ATTENDANCE SLIP

24" Annual General Meeting

DPID - Client
ID/ Folio No.

Name and Address

of Sole Member

Name ofJoint
Holder(S)
No. of shares held

I certify that] am a member / proxy for the member of the Company.

[ hereby record my presence at the Twenty Fourth Annual General Meeting of the Company to be held on Tuesday, the 18th day of
September, 2018 at 11.30 A.M. at Svenska Design Hotel, SAB TV Road, Off Link Road, Andheri (W), Mumbai-400 053

Member’s / Proxy’s Signature

ELECTRONIC VOTING PARTICULARS

EVSN UserID (PAN /Seq.No.)

(Electronic Voting Sequence Number)

Note: Please read the complete instructions given under the Note (The instructions for shareholders voting electronically) to the
Notice of Annual General Meeting. The Voting time starts from 9 A.M.on 15.09.2018 to 5 PM. on 17.09.2018. The voting module shall
be disabled by CDSL for voting thereafter
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AGM VENUE ROUTE MAP

Svenska Design Hotel, SAB TV Road, Off Link Road,
Andheri (W), Mumbai- 400053.

Shrikrishna

DEVCON LIMITED
Svenska Design Hotel
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Gaothan
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If Undelivered, Please return to

4

Shrikrishna

DEVCON LIMITED

Registered Office
"SRI KRISHNA" 805/806, Opp. Laxmi Industrial Estate, New Link Road, Andheri (W), Mumbai - 400053

Balaji Ent.#94251 72227



