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Notice

Notice is hereby given that the Sixteenth Annual General Meeting of the Members of Lawreshwar Polymers Lid. will be held at

Ragistered Office at A-243 (A) Road No: § V.K.1 Ares, Jai ur-202013 on Thursday th "
e faloalg s p ursday the 30" September, 2010 at 11.30 A. M. to

ORDINARY BUSINESS

To receive, consider and a'd'o.pt the Audited Balance Sheet as at March 31, 2010 and Profit & Loss Account for th d
: . th
date together with the reports of tha Directors and Auditor thereon. eyoarendedoniat

To appoint a direcior in place of Shri Radhe shyam Mangal, who retine by rotation and being eligible, offers himself for
reappointrnent.

To appoint a director in place of Ramesh Chand Agarwal. who retires by rotation and being eligible, offers himsel for rea ppointment.

To appolnt Auditor and fix thelr remuneration.

" SPECIAL BUSINESS

To consider and it thought fit, to pass with or without modification(s), the following resolution as an ardinary rasclution:

“RESOLVED THAT Sidharth Singh who was appointed as an Additional Director of ihe Company under section 260 of the
Comparies Act, 1956, and who holds office upto the date of this Annual General Mesting and in respect of whom the Campany has
received a notica, under sec 257 of the Companies Act, 1956, fram a member, be and is hereby appointed as a Director liable o
retire by rotation.”

To conslder and if thought fil, to pass with or without modification(s), the following resolution as an ordinary resolution:

RESOLVED THAT pursuant to the provisions of sec 314(1) {b) & other applicabie provisions of the Companies act, 1956 & subjectio

the approval of the Shareholders of the company In the ensulng General Meeling, Mrs. Megha Lodha {Relative of Managing
Director) ba & is hereby eppointed on @ Monihly Remuneration of Rs. 18000/- per month {Rupees Eighteen Thousand Only Yw.e.f.
01" April , 2010 as per the terms & conditions decided by the Board of Directors & approved by the Sharehoiders in the next Generzal
Meeting.

RESOLVED FURTHER THAT the Board of directors be and is hersby authorized to increase the remuneration of Mrs. Megha
Lodha as the Board may decide from time to time with in the permissible limits of sec 314 of the company act, 1956,

RESOLVED FURTHER THAT $hri Naresh Agarwal {Executive Director) of the Company is hereby authorized to do all such acts,
deeds, Matter & things as may required giving complete affact 1o this transaction on bebalf of the Company.

To consider and if thought fit, to pass with or without modification(s), the following resoiution as a Special Resolution;

“RESOLVED THAT pursuant to respective provision(s) of Sec. 51 and othar applicabls provisions, If any, of the Companies Act,
1956, and other applicable rutes, requlations, guidelines, and other statutory provisions for the time being in force, approval of the
Members of the Company be & is hereby granted and the Board of Direciors (hereinafter called the “Board” which term shall be
deemsd to include any committee which the Board may have consiituted or hersinafter constitule to exarcise its pawers including
the pawers conferred by this resoiution), ba & is hereby authorized Lo vary the terms referred to in the Company's Prospectus dated,
January 19,2007 (Prospectus’) including 1o vary andfor revise the wtilization of the proceeds of the Initial Public Offering (*IPO™) of
the equity shares made in pursuance of the said Prospectus, namely for the general corporate purpese & are hareby varied as per
details fumished in the explanatory statement.

“RESOLVED FURTHER THAT the Board be & is hereby authorized fo detegate all or any of the powers herein conferned to
any committee of Directors or any other officer{s} / Autherized Representative(s) of the Company to give effect to the aforesaid
resolution.”

' By the crdor of the Board
For Lawreshwar Polymars Limlted

PLACE: Jaipur {Ramesh Chand Agarwal)
DATED: 04.09.2010 Chalrman

i
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NOTES:

. XY TQ ATTENDC AND
1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ERTITLED TO APPQINT A PRQ
VOTE ON POLL INSTEAD OF HIMSELF AND THE PROXY NEED NOT BE AMEMBER OF THE COMPANY.THE INSTRUMENT
APPOINTING PROXY SHOULD, HOWEVER, BE DEPOSITED AT THE REGISTERED OFFICE OF THE COMPANY NOT LESS
THEN FORTY-EIGHT HOURS BEFORE THE COMMENCEMENT OF THE MEETING.

2. The Register of Members and Share Transfer Books of the Cempany shall remain clesed from Saturday, 25th September 2010 to
Thursday, 30th September 2010 (both days inclusive).

3. Nor-Rasident Indian Sharmholders ars requested to inform M/s Big Share Services Private Limied, the Registrar and Transfer
Agent of the Company immediately about:

a)  thechange inthe Residential status on return to India for permanant settement.

b}  the particidars of the Bank Account maintamed in India with complete name, branch, account type, account number and
address of the Bank, if not furnishad earlier.

4. Members requiring information on the accounts are requesied to write to the company at least 10 (Tan) days before the date of tha
meeting to enable tha company Lo fiumish the information.

4 Members are requested to:

i) Intimate change in their Registered Addresses, if any, in respect of Equity Shares held in electronic form (Dematerialized
form) to thelr Depository Participant{s}.

ii)  Intimate the Registrar & Share Transfer Agent about any change in their Registered Addresses in respect of equity shares
held in physical form.

i) Quote the ragistered folio number / DP-10 and CL-1D in &ll future cormespondence.

iv} Toaddress their grievances to the Company Secretary, if they require at the Registered Office of the Company.
Members are roquested to please bring their copées of Annual Report at the meeting.

Membars and Proxies attending the meeting should bring the attendance slip duly filled in for attending the mesting.

The Explanatory Statement pursuant to Section 17.3(2) of the Companies Act, 1958, in respact of the Special business mentioned
wnder ltem Mo. 5 of the Notice is annexed hereto.

9. Members are informed that in case of Joint holders attending the meeting, onty the joint holder highar in the: arder of the names will
be antitled to vote.

0. Corporate members are requested to send a duly certified copy of the Board Resolution authorizing thew representatives to attend
and vote at the Annuat General Meeting.

1. As required under Clause 49 of the Listing Agreement, the Particulars of Director proposed to be appointed / re appointed are being
published in this Annual Repon as Annexure "A°,

EXPLANATORY STATEMENT PURSUANT TQ SECTION 1 73{2) OF COMPANIESACT, 1956,
lternNo: 5

The Board of Directors of the Company (The Board), under Section 260 of the Companies Act, {956 (The Act) and Article B5 of the Articles of
Association of the Company, appointed Shit Sidharth Singh as an Additional Director as Non Executive Independent Director of the
Company with effact from July 03,2010.

Interms of Section 260 of the Act, Shri Sidharth Singh holds office up to the date of this Annual General Meeting.

The Company has received a notice in writing from a member along with a deposit of Ry.500/- proposing the candidature of Shri Sudharth
Singh for the office of Diractor of the Company under section 257 of the Act.

Shri Swdharth Singh is not Disqualified from being appointed as Director under Section 274(1) (g) of the Act and has complied with the
requirement of obtaining the Director identificalion Number in terms of Section 266A of the Act. The Company has received the requisite
form "0D-A” from Shri Sidharth Singh , in terms of Companies (Disqualification of Directors under section 274(1}g} of the Companles Act
1956) Rules 2003 confirming his eligibility for such appointment.

A brief resume of Shat Sidharth Singh |, nature of his expertise in spacific functional areas and names of companies in which he holds
directorship and memberships/chairmanships of Board Committess, as stiputated under clause 49 of the Listfing Agresment with the Stock
Exthange in India, are provided in “Annexura A™forming pan of the Annual Report.

Nore of the Directors sxcept Shri Sidharth Singh, being the appointes interested in the resolution,
ftem No: 6

Tha Board of Directors, in their meeting held on 01/04/2010 has resoived to propose 1o the shareholders for their apgroval in the ensting
Annual General Meeting for Appointment of Mrs. Megha Lodha (refative of Managing Director) as a CEQ (operation) for & monthty
Remuneration for Rs 18000.0C (Rs Eighteen Thousand per Month}

Mrs. Megha Lodha is Commerce Graduate atong with MBA. Her expartise in the field of finance, Accounts & Marketing has ahways been of
immense vate and help 1o the Company and is wefl aware of each and evaly aspect of business and handling them at well Your Board of
Diractors recommends that Appointment of Mrs. Megha Lodha will greally enhance the value of the Company.
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Your Divectors recommend the annexed resciution for your appraval.
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None of the Direciors axcept Mr. Naresh Agarwal, being the Exacutive Direcior and Mr. Raj Kumar Agarwal, Managing Diractor and Mr.
Ramesh Chand Agarwal, Director- Chalrman of the Company, being relative is interested in the resolution.

HemMo: 7

The IPO of the Company was pisnned with certain objects, as more particularly stated and described under section titled” Dbjects of the
fssus” in the prospectus, as wie considered appeopriaie and necessary by the management at that point of time. As discussed in the
Prospectus, the fund requirsments and deployment schedules set out thereln were depandent on factors such as gedlogical assessments,
exchange or interast rate fluctuations, changes in design or configuration of the project, and other external factors. This necassitates a
revision in the planned expenditurs snd deployment schedule for the projects identified for using the procaeds of the IPO (“ldentified
Projects™) for instances the board have incorporate a new Comparty making the Subsidiary of the Company in the Name of JMR Mobilink
Private Limited i the state of Rajasthan for the purpose of revise / rescheduls the balance capital expenditure programme of the Company.
The Board of Directors considers it prudent to utilize the unapent IP0 Proceeds for pisposes othar than those mentionad in the Prospectus
8088 0 maximizea the retLm on investment for the shareholders of the Company.

Pursuant 1o the provislons of Section §1 of the Companies Act, 1956, a company cannot vary the tarms referred to In the Prospectus except
subjact ko approvel of or except of authority given by the Company in a General Mesting. Accordingly it is considersd appropriate to seek
apptwalofmembeutnoonfarauhomylnfawurofma Board for utilization of the unutilized portion of tha IPC proceeds for purposes other
than thosae stated in the prospacius, Accordingly approvat of the members is sought to the specigl resclulion as more particularty stated In
the resolution as set oul atitem Na. 7 of tha acoompanying notice.

None of the Directors is interestad or concemned in the sald resolution,

By the ordar of the Board
For Lawreshwar Polymers Limited

r.

PLACE: Jaipur
DATED: 04.09.2010

{Ramash Chand Agarwal)
Chairman *

ANNEXURE “A“TO THE NOTICE CALLING 1 8™ ANNUAL GENERAL MEETING:

information wmnthIausewdmeLisﬁngAgmementMththo Stock Exchange in respect of th- Direciors who are proposed 1o be
appoinied / re-appointed at the ansuing Annual Ganeral Meating to be hetdon Septemnber 30, 2010:

Namae of Dirackor Radha Shyam Rameah Chand Agarwal SIDOARTH SINGH
Wangal

Ao 59 Years 58 Yedrk ] 28 Yoars

Dabe of Appoiriment 23.07.2005 11.05.2008

Orasignation Non Exmiutiee Nor  Independert  Executive Non  Comcutive  ndepandent
1 ncepandant Diractor Diracior
Dirmctor

Expartiss in specific funclions! ansa Ha iz a Practcing Shrl Ramesh Ghand Agarwsl Shd Sidharth Singh s 8
Chartoned LN His = Groduad His
ALTourtants ] wxpertise i the Med of Anance, + gypartise in the fled of fnanca,
senlor  pariner of Accounts & Markating has Accounts & Markeding has shwaya
R.5. Mangsl & Co., atways beon of immansa vl bewn of immansa valua and help
he has = vast and helg o the Company and 1o the Compeny and has morne
kreowiadQe & has mora then 20 years of then 05 years of cxpaience n
axportiss in sudit of apatenca n footwear footwear business and & well
Banks, FPublc & business and is wall awere of awars of each and every aspect
Privete LimHted sach snd evary aspect of of buainess and handling them at

z Companies business anc handiing them at woll, i & Commes Graduais.
. woll

Qualiication C.A B.COM B.C0M

Diectorship 0 obwr  Public  Limbed NIL NIL. NiL

Companies a8 on 3102010

MambaChairmen of the Commitiaes of tha NIL NIL NiL.

Bowd of othar Companes 83 o0

31032010 J
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DIRECTORS REPCRT

To.

AN the Sharehoiders,

Your Direckrs have pleasure in presenting the Sodeenth Annusl Report of the company togather with the / { financiad for he

yoar ended an 31" March 201{

FINANCIAL RESULTS: (R In lacs

FPaiiciners T 20002030 st

! (Audited} _ [Assclitad)

[saies =~ 7 [ 3621 51 263613 |

["Profit before Deprediation & Tex 17048 5_3:% -
Profit befora Tax - . 94.42 840
Provision for Tax (Camen & Deferod Tax} 19.59 2 ‘
Net Proft IR —r 7483 | s
Dividend NIL NIL
Balance b/ from the previous yesar | 218.69 20123
Transtemed to Ganeral Ressrve ML [ TTTRR

Ltransfemed io Reserve & Suphs 20743 218.80

Operational Review

Your Company has achieved turnover of Rs. 3021.52 Lacs as against Rs, 2836.13 Lacs in the pravious year. The Net Profil of the Company
is Rs 74 83 Lacs as against Rs 15.27 Lacs in the previous year.

Tribute to Shr K.P.SINGH

Tha Board of Directors noted with deep regret the sad demise of tha Company’s independent Director, Shri K.P.SINGH on July 03, 201 C.
Mr. K. PSINGH was a visionary, philanthropist, apart from being a tsading industrialist. Spiritual strength and moral values were part of his
personal credo, Mr. K.P.SINGH was known for his dignified unassuming personality, inteliect, meticulous planning, deep regard for
punctuality, business acumen and dynamic leadership.

Mr. Sidharth Singh has been appolinted as Additional Director of the Company w.e.f. July 03, 2010 in place of Shei K.P.Singh as Non
Exscutive Indspendent Director.

Directers

As per Article 107 and 108 of Arlicle of Association of the Company Shri Ramesh Chand Agarwal and Shrl Radhe Styam Mangal, Directors
of the Company are liabla to retire by rotation in the forthcoming Annual General Meating and being eligible, offer themselves for
raappointmeant,

Directors Responsibitity 5 t.
Pursuantto section 217 (2AA} of the Companies Act, 1956, your Directors hereby confirm that:

a} in the preparation of Annual Accounts of the Company the applicable Accounting Standards have been followed along with
proper explanation to material departure from the sama, If there any.

b) the Diractors have selected such Accounting Palicies and applied them consistently and made judgments and sstimates that ane
reasonable and prudent so as 1o give a frua & fair view of the state of affairs of the Company at the end of the financial year ended
March 31", 201G and of the Profit of the Company for the year ended on that date.

c) the Directors have taken proper and sufficient care for the maintenance of adequate accounting records in accordance with the
provisions of the Companies Act, 1956 for safeguarding the assets of the company and for preventing and detedting fraud and
ather irregularity.

d} the Directors have prepared the Annual Accounts of the Company on a going cencern basis.
PARTICULARS OF EMPLOYEES REQUIRED UNDER SECTION 217 (2A) OF THE COMPANIES ACT, 1956

None of the Employee of the Company has been paid such remuneration which atiracts provisions of Section 217(2A) of the Companies
Act, 1956 read with the Cormpanies (Particulars of Employees) Rules, 1975, hence requirement of diselosure under section 21 7(2A) of the
Companies Act, 4856 read with the Companies (Particulars of Empioyees)Rulas, 1975 doesn't arise.

Auditorand Auditor’s Report

Mis A Bafna & Company, Chartered Actountants, Jaipur holds office until the conclusion of the ensuing Annual Genera! Meeting and
being eligible and offer themselves for re-appointment. The Company has recelved a letter from the Auditors to the effact that their
appointment, if made would be within the prescribad limit u/s 224 {1B) of the Companies Act, 1956 and also that they are not
otherwise disqualified within the meaning of section 226 (3) of the Companies Act, 1956.

Notes on Accounts and significant Accounting Policies are self axplana hence not require any further clarification.

Subsidiary

The Company has incorporated a subsidiary Company in the name of Swastik Potyblend Private Limited in the State of New Delhi AS on
05/02/2010.

Further the Company has also incorporated a Subsldiary Company in the name of JMR Mobilink Privale Limited as on 16072010, The
Company will enter in the Mobite 8 Communication Sector,
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Dividend

To conserve the resources of the Company for its future growth, the Board of Directors of the Co I
for 10 Tnonciatyour ot g e Company are not recommending any dividend

Pubilc Daposits
During the year snded March 31, 2010, your Company has not accapted any deposits from the public.
Future Plans

The Company wifl enter in the Mobile & Communication Sector, therefore, the Company has incorporated a Subsidiary Company in th
name of JMR Mobilink Private Limited as on 16/07/2010. 4 v hd ¢

Further, the company will install 3 new machines for manufacturing of PL footwear duri the financial year 2010-1%
mwmadmmfamamﬂaduﬁngoiPUfmarduﬁngmeﬁmﬁalyearzmo-ﬁ. g el yoar 20 ’
Managemaent Discussion and Analysls

A getalled review of operational performance and future outlook of the Company is given under the “Management Discussion and
Analyais Report™which forms part of this Repont.

CONSERVATION OF ENERGY, TECHNOLOGY, FOREIGN EXCHANGE EARNINGS AND OUTGO
Information in accordance with tha provisions of section 217 (1) () of the Companias Act, 1958 read with the Companies (Disclosure of
particulars In the Report of Board of Directors) Rutes, 1988 are given in Annexure “8"to this report.
Acknowlsdgement
The Directors of your Company acknowledge a desp sense of gratitude for the continued support extended by Investors, Customers,
Businass Associates, Bankers snd Vendors. Yours Directors place on record their appraciation for the significant contribution made by the
amployees at ak lavels through their hard work and dedication.
The Diractors also thanks the various Govemment and Regulatory Authorilies and tast but not the least the Sharehciders for their
patronage, support and faith in the company. The Board looks forward to their continued supportin the years to come.

For and on behalf of the Board

PLACE: Jalpur {Ramesh Chand Agarwal)
DATED: 04.09.2010 Chalrman

Annexurs *B “to tha Directors’ Report
A. COMSERVATION OF ENERGY

As per Companies {Disclosure of particulars in the Report of Board of Directors) Rules, 1988, the Company is nat required to disclose the
pariicuiars in relation to Conservation of Energy and Tachnology Absorption under the Companies Act, 1956 read with Companies
(Disclosure of particulars in the report of Board of Direciors) Rukes 1988, in respect of Conservation of energy and taechnology absorption

ara nol applicable to your company.
Your Directors would like to assure you that every measure Is taken to save and conserve energy al all the stages of operation.

The manufacturing unit of tha company |s welt planned and adequately equipped for ansuring optimum snergy utitization.

FORM 'B*
Form for Disch of particulars with respect to Tech logy Absorption:
A RESEARCH & DEVELOPMENT (R & D):
1 Specific areas In which R 3 D carried out by the Company:
The company s making all efforts on continuous basls for developmant of products as per cusiomer’'s requirement for expanding its
market shees and to oplimize its cost of production to face s fully 1ha stiff compatition.

2. Berwits derived as n result of the sbova R & D:
Naw consumar prefered products 1o drive growth and continuous product optimization for funding growth with an absolute facus on
quaity and coet effectivenass. .

3. Future plan of action:

The Company wik continua to focus on developing high quality products to drive growth and a relantiess focus on mducing cokt io

tund growth. . —
4, Expanitre on R & D:

Capital il

Racurring Ml

Tots 1T}

Tota) RED sxpenditura s a percentage of total turnover N. A.
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B TECHNOLOGY ABSQRPTION, ADAPTATION AND INNOVATION:

1. Efforts in briaf, made towards Technology absorp daptation and Innovation: .

* Tha Technology usad for manufacturing of products of the Company is fully absorbed and new innovations in process control, product
davelopment, cosl reduction and quality improvements are being made on cominuous bayis.

2. | Baneflis derivad as a result of the above Efforts:

Impravement in overall productivity, gquality of the products and reduced process scrap and cost,

3. | In case of importad technology (Imported during the last 5 years reckoned from the beginning of the financial year),
following information may be furnished;

Technology imported No tachnoiogy has been imporied by the Company.
L_ Year of Import __Nf;_
; Has technology been fully absorbed N. A
il_ i if not fully ebsorbed, areas whare this has not N. A
' ;

takan place, reasony therefore and future plans of

acton .
For and on behalf of the Board
PLACE: Jaipur {Ramesh Chand Agarwal)
DATED: 04.09,2010 Chalrman

Annaxure “C “to the Directors’ Report

DECLARATION OF MANAGING DIRECTOR REGARDING COMPLIANCE BY BOARD MEMBERS AND SENIOR MANAGEMENT
PERSONNEL WITH THE COMPANY'S CODE OF CONDUCT

1hereby confirm that:

The company has in respect of the financial year ended March 31, 2010 received a deciaration of compliance with the Code of Conduct
from the Sendor Management Team of the Company and the Members of the Board as applicatie tothem.

. Ru) Kumar Agarwal!
:::t:?bﬁtl)g}]zrmu { :'la“’ﬂ*"ﬂ‘g'"ﬁ"i
Annaxure "D “to the Directors' Report

CEGQ/CFOCERTIFICATION
We, Raj Kumar Agarwal, Managing Director and Pankaj Agarwal, Chief Financial Officer of the Company hereby declare, confirm and

cerlify as under;
2)  wehave reviewed financial statements and the cash fiow statement for the yaar and that to the best of our knowledge and bedief:

i}  these statements do not contain any materially untrue statement or omit any matarial fact or contain statements that might be
mistaading.

ii}  these statements together present a true and fair view of the Company's affairs and are in compliance with existing accounting
Standards, applicable laws and regulations,

b)  there are, to the best of our knowladge and belief, no transactions entered into by the Company during the year which are fraudulent,
Hlegal or violative of the company's code of conduet,

c)  we accept responsibility for establishing ang maintaining intemal controls for financial reporting and tha! we have svaluated the
effectiveness of internal control system of the Company and shall disclose to the auditors and the audit committee, deficiencies in the
design or operation of such intamal controls, if any, of which we are aware and the steps we have to be taken to rectify these
deficiencies,

d)  we haveIndicated to the auditors and the audit commitiee;
) significant Changes inintemal control, it any, over financial reporting, during the year.

liy  significant changes in accounting policies, if any. during the year and that the same have been disclosad in the notes to the financial
staternents; and

fi(}y  instances of significant fraud of which we have become awara and the involvement therei, if any, of the management or an employee
having a significant role in the company's intemal control system aver financial reporti ng.

This certificate has been issued in compliance with the provisions of Clause 48 of tha Llsting Agreemant.
Far Lawreshwar Polymars Ltd. For Lawrashwar Polymers Ltd.

{Raf Kumar Agarwal} {Pankaj Agarwal)
Managing Diractor Chiaf Financial Officer
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Annexure "E "to the Directors’ Report

CERTIFICATE OF STATUTORY AUDITORS OF THE COMPANY ON COMPLIAN
GOVERNANCE UNDER CLAUSE 43 OF THE LISTING AGREEMENT. CF WITH THE CONOITIONS OF CORPORATE

To

The Members of

Lawreshwar Palymars Ltd,

1. We have examined the compliance of conditions of Corporate Govemance by Lawreshwar Pol "

? ymers Lid. for the year anded on 31
March, 2010 as stipulatedin clause 49 of the Listing Agreement of the said company with The Bombay Stock Exch;':ge Limited.

2. The Camgliance t_)f cond itionslof Corporate Govemnance is the responsibility of the Management. Our examination was limited o the
procedures angl |m|_:vlernantaho§1 thereof adopted by the Company for ensuring the compliance of the conditions of Corporate
Governance. il is neither an audit nor an expression of the opinion on the financial statemeants of the Company.

3. In our_opinl_on and to the best of our information and according to the explanations given to us, we certify that the Company has
complied with the conditions of Corporate Govemance as stipulated in the above mentioned Listing Agreement.

4, We state that nbinvestor grievance is pending for a period exceeding one month against the company as per the records maintained
by the shareholders / Investors grievance committee.

3 We ﬂ.!rthar state that such compilance Is neither an assurance as to the future viability of the Company nor the efficiency or
effectiveness with which the managemant has conducted the affairs of the Company.

For A.Bafna & Company
Chartered Accountants
CA M. K. Gupta

Place: Jalpur (Partner)

Date: 04.09.2010 Mamb. No: 073515

Annexure “F “to tho Directors’ Raport

L

(A}

(8}

REPORT ON CORPQRATE GOVERNANCE
Company's Corporate Governance Philosophy

LAWRESHWAR POLYMERS LIMITED is committed to adhere to the Code of Corporate Govemance as it means adoption of best
business practices aimed at growth of the Company coupled with bringing benefits to Investors, Customers, Creditors and Society
atlarge.

- Your Company consistently endeavours to attain the highest standards of Corporate Govermnance by ensuring fransparency in all

its operations, disclosures and to maximize shareholder's vahue and places emghasts an business ethics.

Above all, comporate governance must balance individual interest with corporate goals &nd operate within accepted noms of
properity, equlty, fair play and a sense of justice. Accountabllity and transparency are ey drivers to improve decision-making ant
the rationale behind such decisions, which inlumn creates stakaholders confidance. .

Board of Directors

The Boars of Directars of tha Company has a mix of Independent, executive and non execitive Directors. The Board comprises of
three execuiive and four non executive Diractors. Mahan Lal Agarwal former Chairman of the Company expired on August 24,
2008. The New Chairman of the Company Is an executive director. Mr. K.P.Singh has explred on July 03, 2010 & Sidharth Singh has
appointed In place of K.P.Singh. There are four indepandent directors in the Company out of its total strength of seven.
Accordingly, compaosition of the Board is In conformity with the listing agreement. Except the Managing Direcior, all othar Director
are fiable to retire by rotation.

Board Meeting:

During the year under review, fourteen Board Meatings were held on 01.04.2009, 14.05.2009,
26.06.2009‘31.08.2009,30,09.2009‘2?,10.2009.30.11.2009.05.12.2009.31.12.2009.25.02.2010,02.03,2010,
11.03.2010.31.03.2640.and the time gap batween two mestings did not exceeded four months. All statutory and other important
iterns f information were placed before the Board for approval f review,
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The composition of the Board of Diractors, atlendance of the Directors at the Board Meeﬁnqs and Annual Ganeral Meeting as also
number of Direciorship in other Indian Companies and membership of the Committee (Audit Committee, Shareholdors [ Investors
Grievence Committee and Remuneration Committee} of the Board of such Companies are as follows:

[N Attended Wo. of No. of No. of Committes Membarahip
Neme of Diractors Crtegery the last Board Dirsctorship in heldd
AGM Mantings other
Comp As Chalrnsn Ay Membar
| -
[ Ramash Chand Non IDTED T No 124 1 B B
wal .
Raj Kumar sgarwal MNon D/ ED Yeu 14 2 - -
Waresh Agarwal Non IDJED 1 ree’ 14 1 - .
Knshan Kumar 10/ Non ED Mo & - - A
Rakesh Akar 1D /N ED Yes 14 4 - -
Kaushiandra Pratap 1D { Non ED Yos 14 1 - -
| Singh
Radha Shyam 10/ MNon ED Yoe 14 -
| Manga!

# Ramesh Chand Agarwal was appointed as Direclor of the Company w.a.f. 11.05.2002.

@ Leave of absence was granted.

1D~ Independent Zirector NEG— Non Executive Director ED - Exacutiva Director

The Board is primarily respensible for the overatl direction of the Company’s activities. Al the Dicectors have a good understanding of
imporiant business aspects.

Information supplied to the Board among others

(b)

{c

(@

The day to day business |s conducted by the officers and the managers of the Company under tha supervision of Managing Director /
Exacutive Director of the Company. The Beard generalty meets every quarter 10 review and discuss the performancs of the
Company, its fiture plans, strategies and other pertinant lasues relating ta the Company. The Board performs the following specific
functions in addition o Its other functions:

Review, monitor and approve major financial and business strategies and corporate actions.
Assess critical risks facing the Company, review options for thelr mitigation,
Provide counsel on the ssfection, evaluation, development ang compensation of senlor management,

The Company hokds mirimum of four Board Meetings in each year. Apart from the four pre-scheduled Board Meetings, additional
Board Meetings will b convened by giving appropriate notice at any time to address the specific nesds of the Company. The Board
may also approve urgent matters by passing resolution by circulation. The mestings are held atthe Company's Registered Office and
the procedure is as follows:

The Chaiman & Managing Director and Chief Financial Officer in  conauitation with other concernad parsons in the senior
management, finalize the agenda papars for the Board Meetings.

Agenda papers are circulated to the Direclors, in advance, in the defined Agenda format. All matesdal information is
inccrporatedintheAgendaPapersforfacilitatingmeaningful,fnfurmedandfocusaddismssionsatthameeting.Whemnis noet
practicable to attach any document to the Agenda, the sama are placed on the table atthe meatingwithspecific  refersnce to this
eflectinthe Agenda.

In speciat and exceplional circumstances, additonal or supplementary hem{s) on the agenda are perrmitted. Sensitive
subject matters may be discussedat the meeting withoul written material baing circdated in advance or at the meeting.

The Company Secratary records the minutes of the proceedings of each Board and Committes Meetings. Draft minutes are
circutated to all the membars of the Board for their comments. The minutes of proceedings of a meeting are entared In the Minutes
Book within 30 days from the conclusion of the meeting.
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(C) Board Commitiees

Audit Committaa ¢
x

The Company has a Qualified ang Independent Auddit Committee. Mr, Radhe Sh i i i

Y . M, yam Manga! is the Chairman of the Audit Commiittee.
Heis a Praciicing Chartared Accountant. The Other Mambers of the Auwdit Committea are Mr. Rakesh Akar and Mr. Kaushlendra
Pralap Singh, Mr. SIDDARTH SINGH has been appointed as membars in place of K.P.SIngh W.e . 03/07/2010 '

Terms of Reference
The Audit Committes performs the following functions:

1. Oversight pf the Company's financial reporting process and the disclosure of its finandial information to ensure that the financial
statement is correct, sufficien and credible.

2. Recommending to the Board, the appointment, reappointment and, if required, the replacement or removal of the statutory auditor
and fixation of audit fees.

3. Approval of payment to statutory suditor for any other sarvices rendared by them.

4. Rt;viﬂwing with the management, the annual financial statements before submission o the Boand for approval, with particular
refarence to:

a)  Matters required to be included in the Director's Responsibility Statement to beincluded In the Board's report interms of clause (2AA)
of section 217 of the Companies Act, 1956

b}  Changes,ifany, In accounting policies and practices and reasons for the same.

€}  Major accounting entries iInvohving estimates based on the exercise of judgment by the management.

d)  Significant adjustments madein the financial stalements arising outof audit findings.

e)  Compliance with Listing and other legal requirements relating to financial statements.

] Disclosure of any related party transactions.

L I Quatificationin the draft audit report.

5. Reviawing, with the managementihe quarterty financial statements before su bmissicn tothe Board for approval.

5(a) Reviewing, with the management, the statemant of uses / application of funds raised through an issue. The statement of funds
utilized for the purposas other than those stated in the offar document / prospectus I notice and the report submitted by the monitoring
Agency, monitoring the utilization of proceeds of a public or right issue and making appropriate recommandations to the Board to take
up steps in this matter.

6.  Roviewing, with the management, performance of statutery and internal auditors, adequacy of intemal controi systems.

7. Reviewing the éde'quacy of internal audit function, if any, including the structure of the Internal Audit Department, staffing and
seniority of the-official heading the department, reporting structure Goverage and frequency of internal audit.

8. Discussions with the intarnal auditor regarding any significant findings and follow up there on.

8. Revlewingthe findings of any internai investigations by the intemal auditor in to matters where there is suspected fraud or irregularity
o a failure of Intemnal control systems of a material nature and reporting the matter to the Board.

10.  Disgussions with statutory auditors before the audit commaences, about the nature and scope of audit as well as post auditdiscussion
to ascertain any area of concem.

1. Tolook in to the reasons for substantial defaults in the payment to the depositors, debenture holders, sharsholders (in case of non
payment of dectared dividends) and craditors.

12.  Toreviewthe functioning of the Whistle Blewer mechanism, in case the same i existing,

13. Carrying aut any other function as Is mentioned In the lerms of reference of the Audit Committee.
The Audit Committee has the fallowing powers:

. To investigate any activity within its terms of reference.

Il.  Toseekinformation from any employes.

.  Toobtain outside fegal or other professicnal advics.
V. Tosecure attendance of outsiders with relevant expertise, if it considers necessary.




At the invitation of the committes, the Statutory Auditor and the Secrelary of the Company wI'Im is aciing as Sacretary to the Committee also,
atterxded the Audit Committas Meetings 10 answer and clarify the queries raised at the committee meetings.
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During the Financlal Year 2009-2010 the Committea met 4 times on 26.06.2009, 31.08.2008, 30.11.2008, 26.02.2010,

Hzme of Directors Posltion held In the Commitise No. of meetings attended
M. Radha Chalmen 4
Mr.Rakesh Akar Mamber 4
Mr. Kaushlendra Pratap Singh Member 4

Shareholders / investors Grievance Committee

The Board hes constituted Shareholders / Investors Grievance Committee to approve the matters relating {o transfer of shares, change in
address, issue of duplicate share certificates, non-raceipt of Annual Reports, non-recelpt of dividend and revtew and redressal of
Shareholders' / Investors’ grievances. Sufficient powers have been detegated to this Committee. The power of approving transfer of
securities as well as for rematarialization of securities has been delegated to the Company Secretary.

The Committes met One times on 24/12/2009 during the year 2008-2010. The Compositicn and attendance of the members at the
Commiltee meetings were as follows:

A\

Hams of Divectors Positicn held in the Committes No. of meetings attended
Mr, Radhe Shyam Mangal Chaiman i
Mr. Rakesh Akar Member 1
Wr. Kaushlendra Pratap Singh Member 1

The Company Secretary of the Company is the Compliance Officer of the Company.

Ll}me Financial Year 2009-2010, the Company had received 01 complaint and was duly rescived. There is no complaint pending at the end
8 year.

Remuneration Commitiee

The Board has constituted a Remuneration Committee of the Board in compliance. The Committee is fully empowered to review and
approve tha compensation structure for the Managing / Executive Director(s). While approving the remuneration, incremant eic. it takes
into account tha financial position of the Company, industry frend, appointee’s quatification, experience, past performance, remuneration
aﬁ,ﬁ E:I i‘t(.;.::ummma-e also reviews the sams from tims to time based on certain perfarmance parameters, growth in business as well as
p . .

The Commitles met one times on 01.04.2009 during the ysar 2009-2010. The Composition and attendance of the members at the
Committes mestings wene as follows:

Kams of Directors Position hitd in the Committes No. of mestings stten
Mr. Facte Shyam Mange! Chalrman 1 el
Mr.Rakesh Akar Mamber 1

M. Kaushiendra Pretap Singh Member 1

REMUNERATION POLICY
| {a) Executive Directors

Tha delafls of the remuneration paid during the year 2009-2040 to the Managing / Executive Director(s) are as foliows:

Hama of Oirecior Daalgnetion Balary [Rs.)
Ra] Kumar Agarwal Managing Orecior 1200006.00 : ¢
Mearesh Agarnal Executive Dmsctor 1200000.0G
Rameah Chand Agarwal Chalrman tum Director T127258.00

Nene No. of Shares
Remesh Chand Agarwal* ]

7389
R Kumar Agareal 1267500
Kareeth Aol

1027606

e R g r—— o —

™
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{cy  Perod of contract of Managing / Exacutiva Direcior: 5 years from 01,12.2006 & 30.09.2008 ragpactivety,
{d)  Therels no separate provision for payment of Severance Fees.

8) The service contract with Managing / Executive Diroctors are normally for a period of 5
) | ears. Th
terminated by sithar party giving the other party one month's prior notica. d Pe year o coniract may be

HNon Executive Directors
a} )Tr::rNon ~ executive Directors did not have any other material pecuniary redationship or transactions with the Company during the

b} 2N3120munerations was paid io the Non Executive Directiors during the Financial Year 2009

) No Sitting fees was paid to the Non-Executive Directors for aftanding Board Meetings or Commi j i
Financial Year 2009-2010. " oeines & mites Mestings during tho

d} No commission has been paks to any Director.

Severance Fees: NIL
a} Nurnbwer of Equity Shares held by Non-Executive Directors: MILL
D. Geanaral Body Mestings
Location and Time of last ree Annual General Meetings were:

Financisl Yaar Venue Data & Tims Special Resclution Passsd for
2008-2000 A-243 A Road No 8 30th Septsmber 2009 &l 2,30 Speclal Resolution was passed uw's 314{1¥b)
V. K. |. Ares, Jaipur - 302 013, P M.
2007-2008 A243AFRoed NO B 28" Septamber 2008 at 4.00 Specal Reschulion was pasaec ws 314(1%b)
P VOK. L Ares, Jainor - 302 013, P. M. .
Z006-2007 Vishwakarma indusiries Associst Z8™ Saptamber 2007 o 10.00 =NoSpemlRasoluLionmpauad
Association Bhawan, Rosd Mo, AN,
Vistoakemma tndusiriel Area Jalpur
302013. B

No special Resolution requiring postal baliot is being proposad at the ensuing Annual Genaral Measling and no resciutian requiring Postal
Baliol was passed bry the Company tll date,

Subsidiary

The Company has incorporated a subsidiary Company in the name of Swastik Polyblend Private Limited in the State of New Delhl AS on
05/02/2010.

Further the Company has also Incorporated a Subsidiary Company in the name of JMR Mobilink Private Limited as on 16/07.2010, The
Company wil enter in the Communication Sactor.

E. Disclosures

8) Detais of transactions of a malerial nature with any of the related parties as specifiad in Accounting Standarad-18 issuad by the
{nsiitute of Chartersd Accountants of Indla have been reported in the Notes in Scheduke 12 under notes on accounts Lo the
Financial Statemants of the Company for the year ended March 31, 2010.

b) There Is notransaction of a material nature with any of the related party, which (s in conflict with the interest of the company.

c} Thare has not been any non-compliance, penalties, stictures imposed on the Company by
the Stock Exchanges, SEBI or any other Statutory Authority on any matter releting to the capital markets.

d} Ths Company has not adopted any of the non mandatory requiremaents, except the remuneration Commities mentioned in
annexura of Clause 45 of the Listing Agreement.

F. Means of Communication

The Company has published quartedy and annual results in English and Hindi News Papers. These are not sent individualtty to the
sharehoidena. The Company has launched its Web Site 1. e www. [aharfootwesrcom and uploaded the quarterly and annual resulls 1l date,
Tha Web site of the Company doesn‘t gisplays official news releases. No presentation has been mede to Institutional Investors {Analysts by
the Company. The Managemsnt Discussion and Analysis {MD&A) forms part of the Anhual Report.
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G. General Shoreholdars Information

167 Anmuoal Ganeral Maeting
Day, Date snd Thma Thursday. September 307, 2010 1t 11:30 AL M.
Venue A-243 (A) Road No: 8 V. K. Ares Jalpur 302013
Financial Yesr Apnl 1, 2009 to March 31, 2010
Boaok Clozura Sap br 25, 2010 to Sep a0, 2010
Dividerc: . No Dividend has been recommended by the Board of Directors for the year under
review. Thes Company hes not dectared ey dividend so f2r hence thems is not any
id / unciaimed dividend's
Listing on Sock Exthamge(s} The Bombay Stock Exchangs Limited (BSE)
Phirazo Jeejeebhoy Towers
Dalal Streel, Munbai-400 001.
Mote: The G nny has {Isting fees, as applicable for the financlel year 2010-2011 to the 8SE.
Stock Code BSE-532829
bSIN No., INE B?EHD‘imﬂ
Depository Conmectivity N5DL and CDSL
Markeat Price Data (BSE)*

The Monthly high and low quotations of shares traded on The Bombay Stock Exchange Limited and performance In
comparisonto broad based indices viz. BSE Sensex ia as follows:

Month BSE Sensex Stock Prices
High Low Yolume (Nos.} High Lerer
April 2009 Hag2 8548 185411 5.53 3.70
Mary 2009 14930 11621 2116563 G.a7 4.82
June 2008 15800 14017 160053 8.50 ' 432
July 2008 15732 13220 63585 5.35 4.28
Aurqust 2008 18002 14684 108755 5405 4.49
| September 2009 14142 15356 184581 6.24 457
October 2009 17433 15805 132027 612 430
Novernber 2008 17280 15330 55388 5.85 4.27
December 2009 17530 16577 TTI1ES - B.54 4,50
January 2010 17780 15682 552374 09.00 5.28
February 2010 16665 15652 137311 6.03 5.18
March 2010 17783 168438 176027 .41 5.05
“Source: www,bzindla.com
Registrar end share Trarsfer Agant: Big Sheres Services Py, Lid.
£-2, Ansa Industrial Estats,
Seki Vihar Rosd, Saki Naka, Andher (E} )
Mumbal-400 072
Sharehokding patiarn &s on 317 March 2010
Particulars No. of Shares hetd % of sharahold!
Promoters 7530844 57958
Financiel Insthutions, Banks ared Mutual Funds [1] Q.00
Trusts / Members 19449 014
Pvi Corparete Bodies 740559 5.48
Indian Public 4925446 36.01
NFRIs f OCBs 53501 (.39
Total 13678799 100.00
TR s T, = o = T A T -, = e
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Distritwtion of shareholding as on 31" March 2010

Farge “Voul % of Total Hotders Total Holding % of Sharehaiding
001500 3128 5508 10254

501-1000 625 {FI=] 54223 ;sasé
1001-2000 a54 1722 10225340 7.48
2001-3000 %5 182 7396850 176
30014000 50 T.01 1784700 30
40015000 58 (KH 2613640 706
5001-10000 50 121 3547040 332
70001 B above B8 (K2 99310750 7260
4059 100.00 13678799 00,08

The Company's shares are currently traded only in dematerialized form at The Bombay Stock Exchange Ltd. To facilitate trading in
dematerizliased form, the Company has tied up arangements with both the present depositares' viz. Naticnal Securities Depository Lid.
(NSDL) & Central Dapository Services (India) Ltd. (CDSL). Shareholders can open Demat Account wilh any Depesitory participant
registered with any of thesa depositories. As on 31“March, 2010 about 96.91 % of the Company's shares were held in dematarialized form,

Thare are no-outstanding GDR/ ADR/ Warrant or any convertible intrustments.

Investors’ Service and Share Transfer System

The application for transfer, transmission and transposition of shares are received by the Company at its Registered Office or at the

Office of its Reglstrar and Share Transfer Agents — Big share Services Pvt. Lid,

Following is the procadure for transfer of physica! share certificates:-

Entry of the share certificatas in the computer on receipt thereof in the office,

Scrutiny of transfer deeds.

Taltying of transferor's signatures with the specimen signature avaltable with the Registrar and Share Transfer Agent.

Data entry of transfer deads.

Preparation of objection memas and notices inrespect of shares rsjected tor transfer,
Generation of checidist for valld and invalid transfer deeds.
Correction of data in the computer system on the basis of changes marked in the check list.
Approvat of transfer | ransmission { split applications in the Sharsholder's / investor's Grievence Committes meeting.
Recording of transfer of shares in the computer systermn,

Endorsement and signatures on the revarsa sida of share certificates.

Gensration of sovering letters for tha transforrsd share certificates and dispatch of transferred shars certificates, objection memos
end notices by registered post,

Following is the procedure for dematerialization of share.-

i)
i)
iy

)
v)

i)
wii)

J.

Entry of the share cartificates and the demateriatization request formin the computer,
Scrutiny of the share cerifficates and the dematenialization request form in the computer.
Tallying of signatura of the shareholders on the dematerialization requast form with the specimen signature available with the

Registrar and Share TransferAgent.

Data entry of dematenalization request form.

Genperation of checklist.

Change of shares from physical to demat mode.
Elactronically relaasing the shares in favour of NSDL and CDSL., as the case may be.

Plant Locatlon

01, A-243({A)Road No.6
V.K.1.Area,

Jaipur—2302 013 (Rejasthan)

02. G-1-685, RoadNo: 9F2 VK LAraa,
Jatpur 302 13 (Rajasthan}

03. F-263 RosdNo. 13,
V.K. L Area,

Jatpur—302 013 {Rajasthan)

Address for Correspondence for Share Tranafer and related matters

For any assistance regending dematerialization of Shares, Transfer / Tranamisslon of shares, change of address or any other query
relating to shares, theinvestors may please contact with the Reglstrar & Share Transfer Agent of the Company atthe following address:




iy
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Big Share Services PviLtd. LR e . . .
E-%,Ntsa Indtustrial Estate, . - ey e -
Sakivihar Road, SakiMaka, . e

Andheri (E), Mumbai-400072

Ph.91-22-40430200 Fax No: 91-22-28475207 .

E-mall: ipa@higsharecnline.com .t

For eny other query the investors may please contast ky: L .
Company Secretary '
Lawreshwar Polymers Ltd, ) . . .
A-243(A}Road No.6 V.K.| Area, .

Jaipur - 302013 {Rajasthan) - .

TelNo: 91-141-4157777 FaxNo: 91-141-4157765

£.mait: info@igherfootwaar,com l

L} Qutstanding GDRs /ADRs/Warrants or any convertible instruments
Thare were no outstanding GDRs /ADRs/Warrants Or any convertible instruments.

Ll -

M) Declaration x

This is to confirm that all the Directors and Senior Management Personnet of the Company have affirmed. compliance with the Coda of
Conduct for Directors and Senior Management as adopted by the Boand.

Annexure “G “to the Directors’ Report
MANAGEMENT DISCUSSION 8 ANALYSIS REPORT !

industry Strugture and Deyvejopment . . P - o

The Indian footwear industry has witnessed a metamorphosis growth with the advent of new retall brands In the market. The industiy has
grown by leaps & bounds In the last decade with the Introduction of new technalogy and inflow of Investments.

increased demand.

Stiff competitionin the footwearindustry.

Change of technotogy.

Opening of the indian ecoromy far averseas players

Anyunfavorable changs in Govt. Policles may affact the profitability of the company.
Entry of nenw competitors in the domestic markes.

Scaraity of technically skilied personnel,

Dppotunities

Very good demand of products of the Company. “
Strong management team and a motivated and efficiant work force.

Prafit making company since incorporation with proven track record.

Mult- product eapabiiity having integrated facilities.

Good operaticnal perfarmance. . :
Effective marketing network. i w
Good R&D. : - %

- x R T
Financial Performance

Financiat parformance of the Company has been good despits of an adverse @conomic environment and your company is doing well on
fulfiling It's objectives of growth, profitabilily and maximization of shareholders woalth. - . -




FOOTWEAR

:rumoﬂhe(:?mpanytormeyear underreview has been increased by 5.52% from Rs.  2836.13 Lacs to 3021.52 Lacs. Thism';ase
in tumovear is majorly on account of increase in sales volume, however sélling price remained almost constant, the Net Profit of the
Company Is Rs 74.83 Lacs as against Rs 15.27 Lacs In the previous year.

internal control Systen:| and thelr adequacy

The Company has an adequate system of internal controls comprising authorization levels, supervision, checks and batances and
procadures through documented policy quideiines and manuals, which provide that all transactions are authorized, recorded and reparted
correctly and compliance with policies and statues are ensured. The operational managers exercise their control over business processes
through operational systems, procedural ranual and financlal limits of authority manuat, which are raviewed and updated on an engoing
basis toimprove the systems and efficienty of operations. The company ptaces prime importance on an effective intemal audit system. The
internal control system is supplemanted by internal aud|t, regular review by the management and wall-documented policles. The Company
has an independent intérnal audil system to monttor the entire operations and services. The top management and Audit Committee of the
Board review the findings of the Intemal Auditor and take’s remedial actions accordingty.

Human resourcef Industrial Relations

The Company always believes ihal its growth is clossly linked with the growih and overall development of its employees. The Company Is
committed to upgrade the skill of its employees and to create an eaviron mentwhere excellence is recognized and rewarded. The targetisto
place right people at right position and te enhance the efficiency. working speed, competency and ima management sklll of its employees.
The Company's endeavour is 1o creste an environmant where peapta can use all of their capabilities in promoting the business of the
Company. Number of pacplo employed, as at 31 #03r2010 is 156 Inchuding the contract labour.

Future Plans

The Company will enter in the Mabile & Communication Secior; therefore, the Company has incorporated a Subsidiary Company in the
name of JMR Mobitink Private Limited as on 16/07/2010.

Farther, the company will instail 3 new machines for manufacturing of P} footwsar during the financlal year 210-11.

Cautionary Statement

‘I;he report may contain certain statements that the Company belisves are, or may be considered to be “forward loaking statements “that
describe our objectives, plans or goals. All thesa forward tooking statsments are subject to certain risks and uncertalniles, including but

limted to, Govemment action, economic development, risks inherent in the Company’s growth strategy and other factors that coufd cause
the actual resuits to differ materialty from those contemplated by the ralevant forwand looking statements.

En
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AUDHOR'E REPORL

To.
Tha Mambers,
Lawreshwar Polymers Limiied.

We have audited the attached Balance Sheet of M/s Lawrsshwar Polymers Limited as at 31% March, 2010 together with the Profit & Loss
Afc and Cash Flow Staterment of the Company for the year ending on that date annexed thereto. These financia! statements are the
responsibility of the Company's Management. Our respansibility is to express an opinion on these financial statements based on our Audit.

1.  We conducied our audit in accordance with Auditing Standards generally accepted In India. Those standards require that we plan &
perform the audit o gbtain reasonable assurance about whether tha financial statements are free of material misstaternent. An audit
includes examining, on a test basia, evidence supporting the amounts and disclosura in the financial statements., An
Audit also includes assessing the accounting princlplas used and significant estimates made by Management, as well as avaluating
tha overall financial statement presentation. We believe thatour audit provides a reasonable basks lor our opindon.

2. Asrequired by the Companies (Auditor's Repart) order, 2003(as amended), issusd by the Central Gavernment of Indla In terms of sub
sactlon (4A) of section 227 of the Companies Act. 1256 and on tha basis of such ¢chacks of the books and records of the company as
we considered appropriate and according to the explanation given 1o us, we annex hereto a statement on the matters specified in
paragraph 4 & 5 of the said order.

3. Furtherto our comments referred toin paragraphs 3 & 2 above we report that:-

{a} We have obtained all the information and explanations, which to tha best of our knowledge and bellef were necassary for the
purposas of our audit, subject o Note No.16 of Notes On Accounts regarding loss by fire.

(b) In our opinion, proper books of accounts as reguired by the law have been kept by the company so far as appears from our
axamination of those books

{c) The balance sheet, profit & ioss account and cash flow statement dealt with by this report are in agreement with the books of
accounts.

(d) In our oplnion, the balance sheel, profit & kes account and cash flow statemant dealt with by this report compilance with e
Mandalory accounting standards referred to in sub saclion {3C) of section 211 of the Companies Act 1956.

{6) Onthe basls of Written representation received from all 1% Director on March 31,2010 and taken on recards by the board of Directors,
we report that none of the Diractors of the company Is disqualifiad as on march 34, 2010 from being appointed as a director under
clause {g) of Sub-section (1) of Section 274 of tha Companies Act, 1956;

{f)  Inouropinion and to the best of our information and according to the explanabons giventous, the said accounts read together with the
significant Accounting Policies 8 Notes on Accounts, subject to Refer Note No 18{a) regarding non provision sgainst the
balance amount of Rs. 186.74 lace against shortfall in insurance claim passed by the Insurancs Company ot the plea that
the company Is contemplating further action In this matter, hencs wa are unable to express our oplnion en the recoverablillty
of this matter and refer Note No. 16(c) regarding loss by fireint.  leased unlt of ths company, give the information required by
the Companies Act, 1956 in tha manner so required and give a true and falr view in conformity with the accounting principies genecaly
inindia subject to Note No, 14 regarding £ oss by Fire:

8)  Inthe case of Balance Sheet, of the State of sffalrs of the Company as at March 31,2040,
b}  Incaseof Profit & Loss Accounts of the profit for the year ended on that date.
¢} IncaseofCash Flow statement, of the cash flows of the company for tha year ended on that date.

For A Bafns & Compang

ChaWunﬁm

Place: Jalpur @ ma. Partmr)'
Date: 30" May 2010 M.No, 973515
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Arnepnre to AUDHORN'G REPORL

Re: M/s Lawreshwar Pelymers Limited {Raferred to in Paragraph 2 thareof)
(i} InRespeciof its Fixed Assets:

(&) The company has maintained propar records showing full particulars including quantitative details and situation of fixed assats.

{bv) As explaived to us, all the assats have been physically verified by the managemant in a phasad periodical manner during the yea,
N . " n v - I ng r
ammamlsa_ ragular programma of verification which, in our opakon is reagonable having regard to ihe size of the company and
the naturs of its agsets. No materisl discrepancias were noticad on such physical verification.

(¢} Inour opinion, the company has not disposed off substantial part of it's fixed assets during the year and the going concern status
of the company is no! affected.

() Inrespectof s inventorias:

{a) Asexplainad to us, the inventory has been physically verified during the year by the management. In our opinion. the frequency of
verification is reasonable.

{6} In our opinion and according to the information and explanation given to us, the procedures of physical verfication of inventory
toliowsd by the managernent are reasonable and adequate in relation o the gize of the company and nature of its business.

{c) inour oplnton and according to the information and explanation given to us and on the basis of cur examination of the recards of
inventory, the company has maintained proper records of inventory. The discrepancies noticed on physical varification of
inventory as compared to book records wera not materiat and have been propery dealt with in the books of accounts.

(i) {a) According fo the Information & Explanation ghven to us, the company has granted loans to one parties listed i the negester
maintained under Section 301 of the Companies Act, 1856. The year snd balance of such deposits as on 31.03.2010 is Rs.
2,02,42,395/-. The maximumn balance cutstanding at & point of time during the year was Rs. 2,11,58,385/-.

{b) I ow opinion, the rate of intereat and other terma & conditions on which loans & depoalts have been granted 1o the companies,
firme of other parties listed in the register maintained under Saction 301 of the Companies Act, 1956 are not prima facie
prajudicial to the intaresi of the company.

{c) According to information & explanations given to us, the recelpt of principal amount &intarest thereon are regular.
{d) According to information & explanations given to us there is no overdue amount in respect of such loans.

{e} The Company has not taken loans from any party covered in the register maintained Under Section 301 of The Companies Act,
1856, The Maximum balance cutstandirg al a point of time during the year was Rs. Nil & the year end balance of loans taken from
such party was NIL.

)] Inowopinbn.meratsofinluaslaoi\ertamu&wrxﬁMonMimnanshavsboontakenirommpanm.ﬁmsotm
parties listed in the register mainiained under Section 301 of The Companies Act,1956 are nol prima facie projudicial to the
interest of the company.

{g) According to the information & explanation given to us the company is ragular in paymant of principal smount & interest due on
loans taken by iL

{iv)] In our opinicn and according to the information and explanatons given to us, there is an adequate internal control sysiem
commensurate with the size of the company and ihe nature of its business with regard to purchases of inventory and fixed assets and
with regard 10 the sale of goods and services. During iha course of our audit, we have niot obsarved any continuing failure to comact

major weaknesses in internal control systam.
{v) Inrespectof the confracts of arrangemants raferred to in Section 301 of The Companies Act,1956:

{8) According 1o the informaticn and explanation given 10 us, we ara of the opinion that the particulars of contracts or arangements
1hai peed 10-be enterad in the register maintained ws 301 of the companies act, 1956 have beenso entered,

{b} Inow opinion and according to the Information snd axplanation given Lo us, aach of such transaction in respect of any party, lis!pd
in the register maintained u/s 301 of The Companies Act, 1856 have been made at pricas which ara prima facie reasonable having
regard to the prevailing market price at the relevani time .

(vi) The Company has not accepted any gaposits from the public during the year and accordingly the provisions of Section 53A & Section
58AAOf the Companies (Accaptance of Deposit rules, 1975 are not applicable.
(vli) }n ouropinion, the company has an intamal audit system commensurate with the size and nature ofits businass.
{viinThe Centrat Government has prescribed maintenance of cost records ws 209{1) (d} of The Companies Act, 1956 in respect of cartain
b manufadurhgaaiviuoaofﬂmcompany,w:uhavabmadlyreviewsdmeaccmnﬁandracordsnfu\ecolwanyinlhisconnedionmd

are of the opinion that pama facie, thw prescribed accounts and records have been made and mainlained. We have, however nol
carried oul a detailed examination of such records with a view to determine whether they ara accurate or complste.

(i) Inrespect of statutory dues:

{8) Tothe bast of our knowledge and information obtained and verifications made, we report that the company is reguiar it depositng
with appropriate authorities undisputed statutory dues including grovident fund, investor education protection fund, emplayeas’
state insurance, income tax, sales tex, wealth tax, service tax, custom duty, excise duty, cess and other material statutory dues to
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H i uted amounts payabla in
the extent spplicable to It except few delays in deposition of TDS, Sarvice Tax and there are no undisp
respeci of such dues which have remalned outstanding as at 31" March 2040 for a period excesding six months from the date of

becoming payable.

i Woealth tax, Service
] Acoordinglo!heinfon‘natlonandexalanalionglwnlous.mefeammpendingdueaoflnmm,Salestax, .
( tax, Customs duty, Excise duty and cess,which ara not depasited on account of any dispute except folkowing:

Name of the Nature of the Amount {(Rs.} Pariod to Forum
statute duss which it where
relates dispute is
panding
Incgome  Tax Income Tax 104433/- 2045-06 Clt {Appeals)
Act, 1961 Damand -I
Jaipur

(x} The company doas not have accumulated losses af the end of the financlal year. Tha Company has not incurred cash loases during
the financial year covared by our audit and in the immediately preceding financial year,

{xi) Based on cur audit procedures and according to the information & ex

has not defaulted in repaymant of dues to financlal Institutions, banks or debanture holders.

{xdl) I our oplnion and according to the information snd e
granted loans and advances on the basls of security
of maintenance of records o reparting on deflcion

{xill} in our opinion, the company is not a chit fund or a Nidhi/m
Companias (Auditor's Report) Order, 2003 are not applica

(xtv} In our opinlon, during the year under audit, the company did not

other investments other than disposal of some of its Investments.

{Auditor's Report) Order, 2003 are not applicable to the company.

(xv) According to the information and explanation given ic us, the
bank or financiad institvtion. Henca this clauss of Companies |

planations given to us, we are of the opinion that the company

xplanation given Lo us & based on tha information avalfable, the cofmpany has not
by way of pledge of shares, debentures and other securities. Henos, the question
cles doms not arisa.

utust benefit fund/ soclety. Tharefore, the provisions of clause (xiii) of the
bie f: the company.

in dealing or trading in shares, securities, debentives and
Accordingly, the provisions of clause 4(xiv} of the Companlas

company has not given any guarantes for loans taken by others from
Auditor's Report) Order, 2003 Is not applcable,

{xv1) In our opinion and according to the information and explanations given to us and based on the information available, the term toan
evalled by the company wers, prima facis, apphied by the compary during the year for the purpose for which the loans wera obtained.

{xvil)According 1o the information and explanations givento us and on an overalt examination
of the opinion that there are no funds raised on short tenm basis that have been used for

{xviii)According to the information and explanations given to us, the compan:
companies covered in the reglater maintained undes section 301 of the
ofwhether the price at which shares have besn issuedis prejudictal to the In

{xix) According to the information and e

quastion of creating security doas not arise.

{xx) According o the information and expianation
premium of Ra. & on March 8, 2007 as Ne
about ufilization of money raised by publi

same is not yet fubly utilized,

(x) During the course of examination of the books and records
accounting practices in Indla and according to the informa
instance of fraud on ot by the company, nor we have besn

staternents to be materlally misatated.

Placa: Juipur
Date: 30™ May 2010

Com

of the Balance Sheet of the company, we are
long-term investments.
y has not made prefarential akotment of shares to parties and

panies Act, 1856, during the yaar and hance the question
terest of the company does not arise.

xplanations given to us, the company has not issued any debenturas during the year; hence the
given to us the company has afiolted 82,50,705 eqidly shares of Re. 10 each at a

t Offer to the public during the Flnancisl Yaar 2006-2007. Management has given the detalls
c issue in No*as of Accounts, However according to information & explanation given ta us the

oftrwmn\pany,caniadoutham-damemmegenarslry accepted
ion and explsnations given lo us, we have neither come across any
Informed of such cases by the management thet causes the financial

For X.Bafsa & Company

Chartared Accountants
FRN: 035660C

(€A 4. Cupta)
Partner
M.No. 073515




— Y
1l m

Annual Report 2009-10

|
[
b
!
i

LAWRESHWAR POLYMERS LIMITED

A-243{A) ROAD NO. 6, V K { AREA, JAIPUR - 302 013
BALANCE SHEET AS ON 315T MARCH, 2010

il—
=)

AS AT AS AT
8CH.No. 31.03.2010 31.03.2009
{Rs.} {Rs.)
SOURCES OF FUNDS - e
Shareholders’ Funds
Share Capita 1 135,787,990 136,767,990
Reserve & Surplus - 2 133,679,899 126,356,363
270,467,889 263,144,353
LOAN FUNDS
Secured Loans  oxe - 3 94,103,308 100,676,405
Unsecured loans 4 - 489 527
94,103,308 101,166,032
Deferred Tax Llzbilities 8,813,879 8,967,141
Tota 373,385,076 371,277,526
APPLICATION OF FUNDS
FIXED ASSETS 5
Gross Block 140,461,182 137,287,780
Less: Depreciation 45,018,069 39,212097
Mat Block 04,443,113 98,075,692
Capital Work In Prograss 11,220,895 15,023,943
INVESTMENT & 3,239,000 _ _ .. 3188000 .
~CURRENT ASSETS,LOANS " - 7 - oo
& ADVANCES -
‘nventories 63,585,646 50,056,793
Sundry Debtors 100,251,645 103,683 177
Cash & Bank Batance 51,324,450 37,586,179
Loans & Advances gemsa - = .- E 101,893,605 94,491,441
317,155,347 294,817,591
Leas: Current Liebilites &
Provigion 8 56,866,778 46,139,238
_Net Current Aasets 260,288,569 248 678,354
Miscellaneous Expenditure g 4,193,498 6,311,537
it - e — e [ —
Totel 373,385,076 —__an 277,526
A rting Policies & Notes to Accounts 18
As per our repot of even date
For A- Bafna & Company FOR LAWRESHWAR POLYMERS LTD.
Chartered Accountants
FRN: 03660C

(CA M. K. GUPTA}

Partner

M. No. : 073513 -
Date: 30th May 2010
Place Jalpur

Rajkumar Agarwal
{Managing Director)

Haresh Agarwal
{Exacutive Director)

i

n e e
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LAWRESHWAR POLYMERS LIMITED

A-243(A) ROAD NQ. 6, V¥ K 1 AREA, JAIPUR - 302 012
PROFIT & LOSS FOR THE YEAR ENDED ON 31.03.2010

SCH. NO. AS AT AS AT
31.03.2010 31.03.200%9
(Rs.} {Rs.}
INCOME
Tumaver 10 302,151,650 283,613,437
tncreass(Decraase) in Stock {316,654) 30,117,625
fnaurance Clalm Recavable Against Goods 1 12,326,835 -
Other Incomae 12 14,868,942 8,227,045
TOTAL 329,030,773 321,958,106
EXPENDITURES
Matotial Cost i3 210,162,160 221,390,742
Manufacturing & Cther Exp. 14 87,255,845 74,907,688
Financizl Expenses 15 - 12,618,723 15,064,114
Depreclation 5 7,763,144 7.557.897
Lass: Depreciation charged from revaluation 159,055 7.604,085 159,085 7,438,842
raserva —_—
2,118,038 2,118,039
Prsliminary Expanses/Public Issue Written off
TOTAL 319,758,853 320,919,426
Profit before tax 9.271.911 1,038,680
Addi/{L exs): Prior Period Adjustments 170,093 98,300
Profit After Prior Period Adjustment 5.442,014 940,380
Prowision: for Taxation
Currant Year {(MAT} 1470462
MAT Credit 1355988 B4.474 -
Eartiee Year - 188,103
Deferred Tax 1,846,718 481,415
Fringe Benefit Tax 28,211 1,869,423 183,898 B23,416
Net Profit After Tax bsfors prior period 7,482,581 116,964
adjusyment
Addi{l eas): Prior Pariod Adjustmeants . 1,409,767
Nut Proflt After Tax 7482581 1,526,731
Ealance Broupht Forward from Previous Year 21,680,519 20,133,788
Baisnce Carrled to Balance Sheat 29,143,110 21,660,519
Eamings per Share (Refer Note No.7, Face
valWe per share Rs.10)
Basic .55 011
Diuted 0.55 on
Accounting Policles & Notes to A nts 16
As par our repot of aven date
For A Bafna & Company FOR LAWRESHWAR POLYMERS LTD.
Chartered Accountants
FRN: 03660C
(CA M. K. GUPTA) Rajkumar Agarwal Narash Agarwal
Partner {Managing Director} {Executive Director)
M. No. : 073515
Date: 30th May 2010

Piace Jalpur
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LAWRESHWAR POLYMERS LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED ON 31ST MARCH 2010

Particutars 2609-10] 2008-08]
A Cash flow from operating activities
Profit bafote taxes and exceptional iterns 170083 1038680
Adjustmant for:
Deprociation 2118039 7438842
Interest expenses 12618723 15064114
Preliminary Expenses writtan off 2118039 2118039
Loes on sale of Fixed Assats 14100 -
Profit on Sale of Land - -
Profit on sale of Fixed Assets {2018841) -
Profit on Insurance Claim {3724353)
Profit on sale of investment 3724353 {50000}
intsrest income (259551) {7902873)
Bad Debts 1824452 .
Operating profit befors working capital changes 15585054 17706803
Working capital changes
Inventory {452B853) (32412606)
Sundry debtors 3431532 {769148)
Loans and advances 15178303 2607893
Current Liabiities and provislons 9382348 19730268
Prior Period Adjuatments 170083 {98300)
Bad Debis (1824452}
Cuah genersted from opersting activities 38394025 8764911
Taxes paid {453481) (2718060}
Nat cazh provided by operating activities 38240544 4046851
B. Caah flow from Invasting activities
Purchase of fixed assets {8141070) {12277665)
Sale of fixed assets 11908384 -
{incraase)¥Decrease in CWIP {48845827) {7998905)
Purchase of Investment {51000}
Sale of Trada of investment - 130000
Advance given to subsidarles {net} - 13126640
Inter corporate deposits(net) {21294480) 7737056
Profit on sale of Investment 50000
Profit on sale of Fixed Assets 2018841
Proftt on Insurance Claim 3724353
Loss on sale of Assats {14100)
Interast recaived 258551 __ 78902873
Net cash used In investing activities {156843438) 3689999
C. Cash flow from financing activities
Issue of equity shares{net of issus expenses) - .
Public Issue Expenses . -
Increase In Borrowings (65730049) 15650578
Unsacurad Loan {4BO627) (1139083}
Interest paid {12618723) {15054114)
Increass in Reserves 1 1
MNet cash (used in)/ provided by financing activities {1968144T) {552598)
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= Net Increase f { decrease) in cash { A+B+C) - s 2874749 12164251
b B Cash and cash equivatents at the beginning of the year 37586179 25421928
* Cash and cash equivalents at the end of the year 40460929 37586179
As per our repor of aven date For and on behalf of Boarg of Directors
For A. BAFNA & CO. LAWRESHWAR POLYMERS LIMITED
Chartered Accountants
FRN: 036600
" (CA M.K.GUPTA) RAJ KUMAR AGARWAL NARESH AGARWAL
- Partner {Managing Director) {Exacutive Director)
M. No. : 073515 -
Date: 30th May 2010

Place Jaipur
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LAWRESHWAR POLYMERS LTD.

SCHEDULES FORMING PART OF BALANCE SHEET AND PROFIT & LOSS ACCOUNT FOR THE YAER ENDED ON

31.03. 2010.

SCHEDULE-
SHARE CAPTTAL
Authorised
" 15000000 {Previous ¥r. 15000000) Equity Shares
of Rs, 10/~ each
lssued, Subscribed & Pafd-up
1,36,78,799 (Previous Yr. 1,35,78,799) Equity Shares
of Rs. 10/- fully paid up.

TOTAL
SCHEDULE -2
Reserve & Surplus
Shri Ganesh ji Maharaj
Genersl Reserve
Share Premium
Ravaluation Reserve
Surplus of Profit & Loss Account
TOTAL
SCHEDULE -3
Secured Loans
Tarm Loans from:
AXIS Bank Ltd.
AX)S Bank Ltd.(New)
Deferred Payment Loans on Vehicles
HSIDC Agzinst Land

Working Capital Limite from
AXIS Bank Ltd.

TOTAL

NOTES.:-

AS AT
31.03.2010
Rs.
1 SU,DUUIOOO

135,787,990

136,787,990

20
10,011,684
56,052,794
28,472,281
29,143,110

133,679,899

8,022,834
1,579,098

84,5(1,375

e .
94,103,308

AS AT
31.03.2009
fis

150,000,000

138,787,990

136,787 830

19
10,011,694
66,052,794
28,631,337
21,660,519

126,356,363

630,451
34,983 441
1,789,788
1,320,740

61,951,986

100,676,406

a) Term Loan From AXIS Bank Limited is secured by way of equitable morigage of Land & Buiding of the Company by
deposition of title deeds & Hypothecation of all plant & machinery, Misc fixed assets & movable properties incl computers,
turnituras both present & future and perscnal guarantes of directors of the company.

b} Cash Credit from AXIS Bank Limitad is secured by wéy of Hypothecation of Raw Material, Finished Goods
Stock in Process, Store 8 Spares, Packing Material etc & mortgage over fixed assets & sssignmant_of "LEHAR™ and pledga
of 30% equity shares of sister concern M/s Lawreshwar Footcare Pvt. Ltd. and personat puarantee of direclors of the company.

c} Deferred Payment loan on vehicles Secured by hypethecalion of respective vehicles & personal guarantes of directors.

SCHEDULE - 4
UNSECURED LOANS
From Banks

TOTAL

489.627
488,627

o L e

-

s
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LAWRESHWAR POLYMERS LIMITED

SCHEDULES FORMING PART OF BALANCE SHEET AND PROFIT & LOSS ACCOUNT FOR THE YAER ENDED ON

31.03. 2010.
SCHEDULE -5
FDIED ASSETS
GROSS BLOCK DEPRECIATION ™ NETBLOCK |
PARTICULARS AS AT :::::;‘. :u-:r::;; asAT | wptro |Forew| 0P | uPTO | asm | Aan

o104 1100 170 ™ 31.032010] 21032000 | your | "EL0 [31.03.2010) 30.08 2010} 31.00.2000
Land' asizot22| 1a0ear| o3sitse| 2savzace] 0 0 o| 2se77e00 35128122
Bulldings* 18419454| 397260 o| wstere]  2me0722| 484358 o| ‘asz4seo| 1ias21a] 11570232
Plant & Machinery arzoosva| ree3sod|  28teas1| ss14asez| 16231pes| 2asoess| arvase| 1m2narze| ZrEam20| 25064734
Dies & Moulds end Misc Assls a7eeata| s900821)  3001s6| 43283678| temoaves| 401sau7| 145000| 2077s233| 22438445| 20750227
Office Equipments ovi7eie| sevesr]  zawso| 2¢azsss|  123meor| 1mases|  errel  tazeerd| vosesez]  emmer
Vahicies 126907 1518086  3aerz7| 7300218  1ssvesz| seasse| so7ast| 1eassen| sessenr|  asaeczs
Fumétura A Fixtures 505776] 40600 of sraare|  eoesas| sy of  4e2172|  13a20d 12mra

TOTAL 1a7287700] 18038048| 12868553 140481482

1502394 7897875

152311733

T32035162] 27823348]  7546778] 152311733] 3151420%[ > o 3ezizonT 113099335 [ 700420963}

*Note: Land & Buiking Inchutes the srnowunt of rvishestion of Land of Re, 245054234 & Bulding of Ra. 081521/ during the your 2004-05 as per vadurtion
report dated 31,03 2005

Histarical Coat of Bulkling Rs. 8220612
Historical Coat of Land Rs. 1372377
AS AT AS AT
31.03.2010 31.02.2009
SCHEDULE- 8§ ' {Rn.) (Rs.)
INVESTMENTS
{Long Term & Unquoted)
tn Govt. Securities
N.5.C. { Pledged with Sales Tax 3,000 3,000
Authority)
In Equity Shares
245000 Equity Shares of Rs, 10/- aach 3,185,000 3,185,000
of Lawreshwar Footcare Pvt. Lid,
{Previous year 255000 Equity Shares of Rs. 10/- each
of Lawraeshwar Footcare Pvt. Ltd.)
5100 Equity Shares of Rs. 10 each of Swastik Potyblends 51000 -
Private Limited (Subsidiary Company)
TOTAL 3,239,000 3,188,000

— e .
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SCHEDULES FORMING PART OF BALANCE SHEET AND PROFIT & LOSS ACCOUNT FOR THE YAER ENDED ON

31.03. 2010, .
SCHEDULE-7 . AS AT AS AT
CURRENT ASSETS, LOANS & ADVANCES 31.03.2010 31.03.2009
A. CURRENT ASSETS ' {Rx.) {Rs.}
1 Inventary
{As laken valued & certified by the Mgt}
Raw Material . 25,023,433 17,502,652
Finished Goods 20,218,140 18,630,445
Work in Progress 14,793,213 16,697,561
Packing Material 2,371,836 2.499.788
Traded Goods 490,793 2,516,610
Consumable Stores & Spares . 560,730 508,724
Diesel / LDO 127,501 701,014
63,585,646 ___ 58,056,793
2 Sundry dabtors -
{ Unsecured but considered goad)
More than six months 35,426,716 35,001,853
Others 64,824,929 68,681,524
100,251,645 103,683,177
3 Cash & Bank Batance
Cash in Hang 4,378,176 4,769,850
With Scheduled Bank in Current Accounts 4,196,275 1,533,248
" With Scheduled Bank in FOR 42,750,000 31,283,082
51,324,450 37,586,178
TOTAL{A} 215,161,742 200,326,150
B. LOANS & ADVANCES e . -
{Unsecurad but considered good)
Advance recoverable In cash or in kind or for
value to be received 13,465,427 1,051,594
Inter Corporate Deposits 28,041,803 6,747,423
Advance to Creditors/Suppliers 6,166,528 14,555,559
Security Deposit 26,943,745 27,179,145
Insurange Claim Receivable 21,469,714 41,865,164
Income Tax 5,906,290 3,092,557
TOTAL (B} 101,993,605 94,491,441
TOTAL [A+B) 317,155,347 294,817,591
SCHEDULE- &
CURRENT UABILITIES & PROVISIONS
1 Current Llabllities
Sundry Creditors 38,618,532 29,857,604
Advance from Customers 260,757 295,728
Statutory Liabilities 362,064 454 0114
Other Liabilities 15,155,458 14,439,530
TOTAL {A) 54,396,807 45,046,873
2 Provisions
Provision for Income Tax(Current Year) i [+]
Fringe Benefit Tax 48,3682
Other Provisions 999,509 957,095
Provision for MAT 1,470,462 76,888
TOTAL (B} 2,469,971 1,092,365
TOTAL (A+ B) 56,866,778 46,139,238
SCHEDULE -9
MISCELLANEQUS EXPENDITURE
{to the extent not writtan off or adjusied) .
Prefiminary Expenses 159,685 186,300
Less: Written off during the year 26,614 26,614
. 133,071 159,685
Public issue expenses 6,151,851 8,243,276
Add: incurrad during the yaar 0 0
tess: Written off during the year 2,091,425 2,001,425
4,060,426 6:1 51,851

Total : 4,193,498 6,311,537
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LAWRESHWAR POLYMERS LTD.

SCHEDULES FORMING PART OF BALANCE SHEET AND PROFIT & LOSS ACCOUNT FOR THE YAER ENDED ON

31.03. 2010.

SCHEDQULE - 10
TURNOVER
Sakes

SCHEDULE - 11

STOCK ADJUSTMENT

(A) Increass / Decrease in Stock
Finished Goods
Work in Prograss

Opening Stock
Finished Goods
Work in Progreas

Total (A} Increase \ Decraase in Stock

SCHEDULE - 12

Other Incoma

Intarast Received

Mise. Income

Profit on sale of Fixed Assets
Profit on saie of Land

Profit on sale of Shares of LFPL
Profit on \nsurance Claim

SCHERULE - 13
MATERIAL COST

Particulars
A Raw Material
Previcus Year

E. Packing Material
Previous Yaar

C. Footwears
Previous Year

SUM{A+B+C)
Previous Yaar

SCHEDULE-14
MANUFACTURING & OTHER EXPENSES

A Manufacturing Expenses
Cartage
Consumable stores
Designing Charges
Diesel § LOO consumption
Job Charges
Power & Elactricity
Repairs & Malntenance { P & M)
Scrap Grinding Expenses
Strap Cutting Charges
Lease Rert (Plant & Machinery)
Work Shed Rent

AS AT AS AT
31.03.2010 31.03.2009
{Rs.) {Rs.)
302,151,650 283,613,437
Tota 302,151,650 283,613,437
20,218,140 16,630,445
14,793,213 16,697,561
35,011,353 35,328,007
18,630,445 2,765,572
16,697,561 2,444,810
35328007 ___ 5210382
{316,654} 30,117,625
8,765,659 7.902,673
259,551 274 172
100,539 -
2.018.841 -
R 50,000
3,724,353 -
TOTAL 14,868,942 8,227,045
Op. Stock Purchases Cl. Stock Consumed
17,502,652 191,665,824 25023433 184,145,643
18,848,888 167,450,261 17,502,652 168,796,498
2,499,786 20,452,562 2,371,836 20,580,512
724,442 18,271,983 2,499,786 16,496,639
2,516,610 3,410,788 490,793 5,436,805
601,350 38,012,866 2.516.610 36,097,605
22,519,048 215,529,174 27,886,082 210,162,160
20,174,681 223735110 22,519,048 221,390,742
59,100 51,180
1,836,530 1,287,632
24,320 4,720
4,673,483 3,191,008
24,072,206 21,729,100
7,682,413 8,426,987
3,205,141 2,588,005
200,068 519,046
274,550 211,927
480,000 480,000
840,000 935,000
TOTAL (A) 43,347,812 39,423,901
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SCHEDULES FORMING PART OF BALANCE SHEET AND PROFIT & LOSS ACCOUNT FOR THE YAER ENDED ON
31.03. 2010.

Paymant to & Provision for Employses

Bonus to Employses
Contrioution to ES| & PF.

Gratuity Fund/ Leave Encashment

Sataries & Allpwances
Steff & Labour Welfara

Wages
Leave Encashmert

TOTAL (B}

Administrative & Other Expenses

Annual Constodial Fees
Annual Listing Foss

Audltors Expenses

Convayance Expanses

Demand Alc

Directors Remuneration

Donation

Electricity Expenses (Guest House)

Entartainment Expenses

Exchange Flactuation Gainf/Loss

festival Expensos
Gardening Exp.

Genoral Expenses
Guerst House Rent

Insurencae Expenses

Interest on TDS
Intarnal Audi Fees

Legal Expensas

Loss on Sate of Aasets

Mambership fees & Subscription Fees

Nerws Papars & Pariodicals

Cffice Expenses
Penalty & Fina

Penatly on late supply
Postages & Telsgrams
Printing & Stationery

Professional & Consuitancy Fees
Racruitment & Tranning Expenses
Repairs & Maintenance {Bullding}
Repairs & Maintanance {Othars)

Retalnarship Expenses

Seamity Charges

Software Development Exp

Audit Fees

Sundry Balances waitten off

Telephone Expenses

Travelling Expenses
Director's Travelling

Direcior's Travelling{ Foralgn)

Others

Vehicle Running & Maintenance

Water Exp.

Wabalte Development Expensas

TOTAL (C)

SELLING & DISTRIBUTION EXPENSES

Advertisament & Publicity
— Commiasion on Sales

Discount Allowed
Freight Cutward
Godown Rent

Sadas Promotion Expenses

-— Tander Fees

Bad Detrts

TOTAL (D)

Grand Total (A+B+C+4D}

3
As at 31.03,2010

481,186
358,344
111,838
3,506,544
461,769
2,326,759

7,336 441
56,180
33,050
12,360

242,327
49,131
3467,742
225,000
100,633
23,700

241 667
10,800
20,425

531,680

308,030
96,404
27,575

245,250

3.87
14,100
8,783
32110
570
109,298
306,259
2,732,681

186,061

105,281

361,000

424,204
35,000

145,300

527,830
380,632

202,442
628,858
T2
12,714
11,953,519

366,557
712,882
20,861.475
56,264

796,144
1,824,452
618 074

87,255, 045

Aa at 31.03.2009

ars 4123
312,910
8,820
3,514,481
274,595
2,140,570
3,184

T 6,530,396

69,481
33,253
11,625
378,087
90,185
1,800,000
182,000
81,715
14,700
110,510
239,567
13,500
11,387
242,124
500,827
15,000
204,719
4,600
13,057
38,082
2,650
30,981
125,027
246,226
122,724
17.036
51,888
169,958
666,000
436,741
17,001
174,455

1
497 463

144,472
80,100
170,643
633,627
91,009
4,618
T,737,945

195,452
840,212
18,255,113
350,589
480,000
188,072
3,000

T TS AT

74,807,688
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SCHEDULES FORMING PART OF BALANCE SHEET AND PROFIT & LOSS ACCOUNT FOR THE YAER ENDED ON
31.02. 2010.

SCHEDULE - 15

FINANCIAL EXPENSES As at 31.03.2010 As at 31.02.2009
Bank Commission & Charges 742,976 1,013,351
Interest on Term Loan 3,483,768 5732 216
Interest to Bank & others 8,391,978 8,318,548
TOTAL 12,618,123 15,064,114

SCHEDULE 16

ACCOUNTING POLICIES AND NOTES TO THE BALANCE SHEETAND PROFIT 8 LOSSACCOUNT

{A} SIGNIFICANT ACCOUNTING POLICIES: -

1. Basis of Preparation of Financial Statement
Accoustting policies not specifically referred to otherwize, are consistent and in consonance with generally accaplted
accounting principles.

2. Recognition of Income & Expenditure
{a) Revenuefrom salels recognized on inveolcing of goods to customers. Sales are net of sales return & Rate Difference.
{b) Otherincome like job work chargesis recognized manthiy on accrual basis.
{c) Allexpenses are charged to the profit& loss account as and when they are incurred.

3. Fixed Assets and Capital Work in Progress
Fixed assets ara stated at their historical cost less accumulatad depreciation. Cost of the Fixed Assets is inclusive of taxes, freight
and other incidental expenses related to acquisition and installation of the concemned assets.
Capital woek in progress comprise of cost of Fixed Assets that are not ready for their intended use as at the Balance Sheet date and
Advances against Fixed Assels.

4, Degweciation and Amortization

Depreciation on fixed assets has been providad on Straight Line Method (SLM) al the rates prascribed as per schedule XIV of the
Companies Act, 1656, Furthar the depreciation on addition made during the year has been provided on a pro-rata basis.

5. Invesiments

8) Curmrent Investmants are valued at lower of cost and falr value determined on an Individual investrment basis.
b) Long Term investmants are caried at cost. Provision Is made for diminution, other than temporary, in the value of such
investments.
B. Inventory

Inventoses are valuad at the lower of the cost and Net realizable value. Cost of inventories other than for manufactured finished
goods and work in progress is determined on the weighted average basis. Cost of manufactured finished goods and work in
progress includes materlal cost determined on the welghted everage basls and also includes appropriate portion of atlocable
overheads.

7. Retirement Benefits
The costof all the retiremant benefits is charged to Profit and Loss account.

(8) Liability in respect of retirement bensfits are provided on the basis of monthty payment o Pension & P.F. under the Employees
Provident Fund {8 Misc. Prov.) Act, 1952, which are charged against revenue.

{b]  Gratuity liability & Yeave encashment of emphoyees is coverad under the group gratuity policy and leave encashment policy taken
from L.1.C. The snnual premiumis debited to peofit & boss account.

8. Miscellaneous Expenditure:

Miscellaneous expenditure consists of Preliminary expenses end Public issue sxpenses. Preliminary expenses have been
amortizad over 8 period of ten years and Publicissue & curren pra-oparative expanses are amortized in five years,

Q. Income Tax and Deferred Tax

{a) Provision is made for tax, based on the fax liability computed, after considering tax allowances and deductions in accordance with
the provisions of the Income Tax Act, 1961.
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Deferred tax is recognized on timing difference, being the deference resulting from the recognition of items in the financial statement
andin estimating current Income Tax.

Deferred tax assets are recognized on unabsorbed depreciation and on expenses incurred but to be allowed on payment basis as per
the provisions of the Income Tax Act, 1961,

Deferred tax assets and liabilities are measured using the tax rate and tax law that have been enacted on the balance sheet date.

10. LeasedAssets
Operating Lease: Rentals are expansed with reference to lease terms and other consideration.
11.  Provisions, Contingent Liabilities and ContingentAssets
Provisions involving substantial degree of estimation in measurement are recognized when there is a present obligation as a result of
pastevents and itis probable thatthere will be an ocutflow of resources. Cantingent Liabiiity are not recognized but are disclosed in the
notes. Contingant Assets are neither recognized nor disclosed in the financial statermnents
12,  Impairment of Assets
Management periodically assesses using extemal & intemal sources whether there is an indication that an asset may be impaired.
Impairment occurs where the carrying value exceeds the present value of future cash flows expected to arise from the continuing use
of the asset and its eventual disposal. The impairment loss to be expensed is determined as the excess of the carrying amount over
the higher of the asset's net sale price or present value as determined above.
{B.) NOTES ONACCOUNTS:
1. Contingent Liabilities not provided for:
a) Income Tax Demand of Rs. 1,04,433/for the assessmeant year 2005-08 against which the company has filed an appeal with
higher autharity.
b}  Estimated amountof Contracts remaining to be executed on capital account not provided for Rs. Nil (Previous Year: Nii}.
2. Bookdebts, advances, creditors, unsecured loans, deposits from customers etc. have been taken at their book value and are su bject
to confirmations and reconciliation.
3. Loans and advances and debtors have been considerad goed and in respect of which the company holds no security other than the
personal guarantee of the person concarned.
4. Debtorsinciudes
a) Duebydirectors of the company (Nil)
{Pravious year 2008-2009) {Nil)
b}  Duefrom subsidiary companies (NI
{Previous year 2008-2009) {NI)
c;  Duefrom Enterprises in which directors or
their relatives ara interest 129.56 Lacs
{Previous year 2008-2009) 108.27 Lacs
5 Remuneration to Directors:
Partlculars 2009-10 200809
A Remuneration
Chairman 10,67,742 -
Managing Director 12,00,000 9.00,00{
Executive Director's 12,800,000 8,00,000
B Porks
Chairman - -
Managing Director - -
Executive Director's 1,603 -
6.  Auditors remuneration
Particulars 2009-10 2008-09
Audit fees 75,000 75,000
Tax audit fees 25,000 25,044
Service tax 10,300 12,360
Other matters - -
Reimbursement of expenses - -
Total 1,10,300 1,12,360
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Earnings per Share

Tha Company report Basic and Diluted earning per share {(EPS}in accordance with Accounting Standard - 20 issued by the Institute
of Chartered Accountants of India. The Basic EPS has been computed by dividing the income available to equity sharahelders by the
weighted average number of egulty shares cutstanding during the accounting year. The Diluted EPS have been computed using the

weighted average number of equity shares and Diluted potential equity shares outstanding at the end of the year.

(weighted average)

Particulars 2009-10 200809
Net profit after tax {Rs.} 74,682,591 15.26,731
No. of paid up equity shares 13,678,799 13,676,759

Amount per share (Rs.)

10

10

Earnings per share (Rs.)
(Basic & Dilutad)

0.55

o1

8.  Particulars of defermed tax Habiity & pssets as per Accounting Standard-22: Accounting for Taxes on
Charterad Accountants of India. Details of deferrad tax liability a5 at 31.03.2010 are a3 under:

Income issued by the Institute of

Particulars As at 31.03.2010 As at 31.03.2009 |
{A] Deferred Tax Liabilities BEB,13,679 78,897,963 |
Difference between Bocks &
Tax (WDV) of Fixed Assets
{B) Defarred Tax Asset 9,30,822
Net Amount 88,13,879 69,67,141

Provision of income tax has been computed on the basis of Minimum Alternate Tax (MAT) in accordance with Section 115JB of the
Income Tax Act, 1961, Considering the future profitabllity and taxable positions in the subsequent years, the company has
recognized MAT Credlt Entitlement of Rs, 13,85 988/- as an assets by ¢rediting to the Profit and Lass Account and included under
Loans ang Advances in accordance with the guidance note on Accounting for credit avallable in respect of Minimum Alternate Tax

under Income Tax Act, 1961 issued Dy the Institute of Chartered Accountants of India.

10. Disclosuraunder A5-15 {Revised) — Employes Benefits

Provision has baen made for employse benefits gratuity, leave encashment and othet benafits in accordance with AS-15 {Revised)

on the basis of actuarial valuation.

ay B

Provident Fund
Retirarment benefit in the form of Provident Fund is defined contribution scheme and tha contributions are charged to Profit &

Loss AJc of the year when the contributions to the respective fund are due. Thera s no other obligation other than the

contribution payable to the respective trusts.
b}

Gratulty and Leave Encashment
The following table sets cut the status of the defined gratuity plan and defined leave ancashment plan:-

Particulers | Gratuity | Laave E h t 1
L | 200910 | 200809 | 200910 | 200800 |
Change In the present value of the defined benefit obligation
Opening defined benefit cbligation at 1™ April 3,66,171 3,52,847 2,35.511 2,06.648 |
Current Service Cost 68,475 59,908 43,363 1,07,555 |
Interest Cost 15,130 i
Actuarial loss/{gain) {208,869} - (77.959) {50,985)
Banaflt paid 43,269 [71.712) 35,100 {27,767)
Closing dafined benafit obligation at 31 March 3,652,508 3,586,171 1,65.815 235511
Change In plan assats
[ Opening Fair Value of pian asset at 1 Apdl 356,171 3,52,847 2,35,511 00848
| Expected Retum on Plan asset 60,668 28,11 38,578 17299
Contribution by smployer 41,517 75,00¢ 56626 |
Benehit paid 43,289 71,712 35,100 27787
Actuarial gainfioss 28,089) {17225) |
Closing falr value of plan assats at 317 March 3,85 287 56,171 2,38,869 2,35,511
Recaonclilation of prasent value of the obfigation and falr value of tha Flan Assets
Presemvsuedmrdedobﬁggalpnat 317 March 3,552,508 356171 165,815 235511
Fair Value of Plan Assets at 31~ March 3,085,287 356171 2,38,988 235511
Deficit/{Suplus) - 32,779} - (73174} -
Uni 8t sarvice cost L - - - -
Net Liabilly/Assets . - - -
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Princlpal Actuarial Assumptions
Partlculers Gratuity Leave E it
: 2009-10 2008-09 2009-10 2008-09
Discount Rate 8% 8% 8% 8%
Expected Rate of Retumn 9% %% 9% 9%
Salary Esclation T% 7% 7% ™%
11. Segment Reporting - AS 17
The Board of Directars of the Company considers and mairitains Footwear as the only Business Segment of the Company.
12. Retated Party Transactions —AS 1

The Company has made the following transactions with related parties as defined under the provisions of Accounting Standard-18

issued by the Institute of Chartered Accountants of India.

Listof related parties along with the nalure and volume of transaction is given betow from 01.04.2009 to 31.03.2010.

8.No. Pfrectors & Key managarial persons & thelr | Ralations with Directors
assoclate concerns
1. Ramesh Chand Agarwal Chairman of the Cornpany
2. Raj Kumar Agarwal MD of the company
3. Nargsh Agarwal Executive Director of the cornpany
5.No Relatives Relatlons with Directors
1. Megnha Agarwal Wife of executive director
2. Sanjay Agarwal Son of MD
3. Naveen Agarwal Son of Chairman
4. Pramod Agarwal Brother of Chaiman of the company
5. Pankaj Agarwal Son of MD
S.No. | Enterprises owned / controlted by the directors | Ralations with Directors
: relatives
1. Swastik Polyblends Pvt Lid Subsidiary Company
2. L hwar Fogtcane Pt Lid. 49% sheres of this company held by the company
3. Jai Narayan Mohan Lal Charitable Trust ML Is trustee of the trust
4. Lawreshwar Foctwear Proprietorship concern of Chainman's son
5. Jai Narayan Mohan Lal & Sons Proprietorship concarn of Chaltman's Brother
B. Jeetish Froperties (P} Lid. MD of the company is directer in company
7. Sankhala Investors Chairman is partner in firm
8 Krishan Kripa Creation Chairman is partrer in fimm
9. Krishan Kripa-3 Chairman is partner in firm
10. Krishan Kripa — 4 MD is partner in firm
1. Raj Shoe Palace Praprietorship concerm of MD
12, P.K. Shoe Co. Proprietorship concemn of Chairman’s Brother
13. Ramesh Footwear Proprietorship concern of Chaimman
14. Lawreshwar Mahadev Mandir Trust Chairman is Trustee
Ti tlon with Subsidiary Cc y
Nature of transaction Amount{ Rs in lacs )
31.03.2010 | 31.03.2009
Sale of Land 114.00 | 0.00
Tr tlon with Lawreshwar F Pt Lid.
Nature of transaction Amaunt { Rs In lacs )
31.03.2010 31.03.2009
Interest received 12.52 4.54
Sales 0.00 0.00
Purchases 30.30 208335
Loan Given (ICD) 299.18 0.00
Loan Repayment Received 108.00 85.04
Rent Paid 9.60 9.50
Depostt givert 0.00 60.00
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T with key managemeni persons
Nature of transaction Amount{ Rsiniscs J
) 31.09.2010 31032009
| Remunaration _ =¥ 12.00
| Loan Received 000 ] 63.87
Coun Ropakl T 004 €387 ]
L oan Given .Y 000
Loan Reperyriant Recohwed 000y 0.00
Tr ¢ton with relatives
Nature of transaction [ A { Rs Inizcs ) - T
: 31.03.2010 aTi:iTm_i
Interast Paid 0.00 L0G
Interast recelved 0.00 .0(
| Salsry 18.82 18,17 ]
[T 0an Received _ 00 D 3
Loan Repald 00 0.35
Share caghal 00g 0.00 |
‘ onts . 0.00 D 00
Loan Grven o000 000 |
| Lown Rupeymack Recaived 0.00 000 |
Enterprives owned & controlied by the Directors and their relstlvas
Mature of transaction Amgunt { Rs in lacs )
; I 41.03.2010 "~ $9.03.7000 |
Intarast Recelved .54 .88
Rent Paid 360 - 60
| Advance Ram 000 | A0
[ Degosk_ T 7500 000
_Dronation 1.10 082
" Soles 52.39 B1.68 |
Loan Ghven 000 _0 oa_'.
 Loan Repayment Recd oog 25.08
| Loan | Repald L Q.00 (10
Loan Received j 0.07 )
[ Diacount Allowed 574 6.74 |

During the year 2006-07 govemment of India has promulgated an Act namely “The Micro, Small & Medium Enterprises Development
Act® 2006 which comes into forca with effact from October 2, 2006, As per the act, the company Is required to idantify the Micro &
Small Enterprises & pay them interest on over due beyond the specified period irespactiva of the terms agreed with the Bnerprises.
The company has intiiated the procass of identification of such suppliers. In view of No. of suppliers & no receipl of criticad inputs &
responsé from several such potentisl parties, the liability of interest cannot be reliatde estimated nor can required disclosure be
made. Accounting in the regard will ba camied out afier process is complete and reliable estimate can be made in this regard. Since
tha company i regular in making payments to all suppliers, the management does not anticipate any significantinterest liability.

Same of the Vehicles are in the name of the directors, which are yet to be transferrad.
Capital Work in Progress includes Advance for Showroom Rs. 1,12,20,835 (Previous Year Rs. 89,27,803).

a) There had occurred a fire on 24.02,2008 at the registered office & factory premises of the company, during the year under review
the Insurance Company has passad the claim of the company and there is a shortfall of Rs. 1,86,74,521 against the said daim. No
peovision is made for the same, as the company has not accepted the assessmant of lnss from insurances companies and has
invoked the arbitration clause of the insurance contract and company is of opinion that they wilt receive the balance amount of Rs.
1,86,74,521 from the inswsance companies.

b} The Company alsc holds "Loss of Profit” policy and the company has lodged its claim of Rs. 140.89 Lacs against ihis policy during
the month of May 2009 but assessment of Wss is under process with surveyor, therefore, the company has decided to take no effect of
Loss of Profit policy in current year results, and accounting for the same will be done after assessment of loss by the surveyor,

€) Thara had occurred & fire on 26-10-2009 at the lsased unit of the company at F-263, Road No. 13, VK! Arga, Jaipur. The leased unit
of the company was fully insured by the Oriental Insurance Company Lid, the loss of Rs. 148.40 lacs w.r.t. Stock and Rs. 24,18 lacs
w.r.t. Fixed Assets has been dabited to appropriate accounts. The surveyor has assessed Rs. 123.27 Lacs agaist claim for stock and
the same has been debited to the Orlental Insurance Company Ltd ,shown under the head Loans and Advances in the Batance
Sheet, and balance of Rs. 25.22 Lacs has booked as Loss by Flre. The assessment of loss for fixed assets is under (rOCess

Additional Information pursuant 1o the paragraphs 3 and 4 of part Il of the schedule VI of companies Act, 1956 is NIL or rone exceptio
the extent ghven below:

A Detalls OFf Productien

fp..-mm.‘_Tr. 200910 l OR09 | 20010 | SO0 | Z009-10 | 006-09 | 200910 | F0UE9 | 2009-10 | 008-09 | 100%-10 | 2008-0% [1009-101 J006-09
Hawal C I8 | EVA Injuction |Canvas Shoes| PVCF [TPU® Fabricated Traded

Footwaar s chappeix Goods

Licensed A NA 13 t HA f wa T 1 HA NA

Capacity . ; i - ; 1 —

installed 7500 | 75.00 | 15.87 ' 15.87 [12.00 | 12.00 | 6.00 NA 600 7 600 - 1500 | 15.00 | Na | NA

Lapactty Lacs Lacy Lacs . lacs | iacs | Lacs | Lacs tacs Ly ;. Lacs Lacs . —

lctual 1846623 1463634] zozasﬁ 572401245057 21395 430407 431191 9?9627! 624454l 840506(1 108474

Eroduction ! 1 —
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e. Datall of Opening Stock/Closing Stock/Turnover
Particulars| 200910 | 200809 | 200910 | Z008-09 | 2005-10 | Z006.09 | 2008010 [ 2008-09 [ 200910 | 200809 | 2009-10 | 2008-09 | 2W9-10] 200609
Hawmi Ch EVA Inject Canvas Shoes | PVC Foot PU Fooh, Fabricated |Traded Goods|
Footwear chappals
Dpening 73553 246805 65932 173995 - 378900 68845 1 70804 4 91578 q 3423 350
tock
urmnover 1802523 1399043 222484] 510977 204465 21564] 407924 362346 966440 577163 782574 1016899 414181 569652
Lost by - E i E {1 {22263 4 30696 p
Fire/damagey
Purchased E - - B - E E E - 4 39907 558992
Foobwear R
Closing 117693 73593 46318 65932 31588 1 91414 58845 B399 70804 27246 01576 2037 3423
Btock -
c. Quantitative Value of Raw Materlal Consumed
I T o ' 1 Guantity Value
— . . Unit
: Matural & Syn. Rubber o e Kg. 679692 63823866 !
(Previous Year (2008-09) . 784928 73802269 ,
Colours & Chamicals . B Kg. 888182 26943267
Previous Year (200808} T — B _ 830492 27093346
Cloth R Meters 322201 3173977
{Previous Year (2008-09) B . 234827 3515767
PU & PVC Material M.A N.A 50561979
Previous Year (2008-08) N.A- 32560568
Other Raw Matarial - o NA |  NA 9641853
L({Previous Year (200808} o N.A 11824548
D. Value of Imported and Indigsnous Raw material and P g Material C.
2609-10
5. Mp, Particufars
Porcentage [ % } Walug in Ry.
1. RAW MATERIAL/ CONSUMABLE/DIESELALDO
Imported -
{Previous Year (2008-09} - -
Indigenous 100% 184,145,043
(Previous Yaar (2008-09) 106% 168,796,493
|2 Packing Material & Siores & Sparss
imported
{Previcus Year {2008-02) C -
Indiganous 1060% 20,580,512
{Pravious Year {2006-09) 100% 16,496,639
CIF Value of Imports:
a) RawMaterialpurchased
(Previous Year— 2008-09) Nil
Expenditures in foreign currency
1) Paymentforcapital goods
{Previcus year 2008-0%) Mil
Paymentfor travaling expenses
{Frevious year 2008-09) 80100

Sundry Creditors include Rs. 71,40.063 (Previcus Year 46,75,257} due to small scale industrial undertaking to the extent such

parties have been identified from available Information and Re. 25182307/-

(Previous Year 10568081 ) due to the creditors other than

small scale industrial undertaking. The company has agreement of payment within 120 days with Small Scale industries suppliers,

and there is no cutstanding amount abave 120 days. Tharafore, thare is no

The Company has partially deployed the IPO Proceeds as per tha offer document and revised ca

lastAGM. Balance Proceads will be utilized in the next financial yearin accordance with the detai
capital expenditure program. Panding such utilization, Unutilized money has been deposited
Corporate Deposit to corperates for short term on interest.

Previous years figures have been regrouped and rearranged wherever considared necessary.

need to make provision for interest due to S5| Suppliers.

pital expenditure pian as passed is
ts as per offer document and revised
with bank as FDR or given &s Inter
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21, Figures are rounded off to the nearest rupee.
As parour raport of even date

Signedto Schedule 1t0 16

For A. Bafna & Co. For and on behalf of Board of Directors

Chartered Accountants LAWRESHWAR POLYMERS LTD,

FRN: 03660C

(CAMK.GUPTA) Raj Kumar Agarwal Naresh Agarwal
Partner {Managing Director) {Executlve Director}
Director)

M.No:073515
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BALANCE SHEET ABSTRACT AND COMPANY'S GENERAL BUSINESS PROFILE

1.

Reglstration detail:
Registration No. 08196
Balance Sheetdate 31.03-2010

Capital ralsed during the year {Amaunt In thousands)
Public Issue

Nil

Bonus Issue

Nil

Poslition of mobitization and deployment of Funds (Rs. Inthousand)
Total Liabifities

373385

Sources of Funds

Paid up capital

136788

Secured Loan

94103 -
Deferred Tax Liabl!ties

8814

Application of Fund

Net Fixed Assets Including CWIP Invastment
105664 3239

Misc. Expenditure

4193

Perfermance of Company (Rs. In Thousand)

Total tneome

329031

Profit before tax

9442

Earning per share

0.55 -
Generlc names of principal product of company

item code
6402
64041104

State Code 17

Rightlssus

Nit

Private Placemnent
Nil

Total Assets
373385

Reserves & surplus
133680
Unsecured Loan

NetCutrent assets
260289

Accumulated Losses
Nil

Total Expanditure
3195890

Profit after tax
7483

Dividend Rate

Product Description
Hawai Chappal
Canvas Shoes

Raj Kumar Agarwal
{Managing Diractor)

For and on behalf of Board of Directors
LAWRESHWAR POLYMERS LTD.

Naresh Agarwal
(Executive Director)
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LUNAWAT & CO. Tel 1 011-23270624
Chartered Accountants . Tet 1 0114-23279414
54, Darya Ganj, Telax 101123279414
New Delhi-110002 E.mail; ca@lunawat.com

AUDITOR'S REPORT

To the Members of Swastik Polyblend Private Limited

We have sudited the attached Batance Sheet of Swastik Polyblend Private Limited. as at 31 March 2010 and also the Profit and Loss
Account for the year ended an that date annexed thereto. Thase financial statements ara the responsibility of the Company's
management. Our responslbiiity is to express an opinion on these financial statements based on our audit.

We conductad our audit in accordance with auditing standards generally accepted in india, Those Standards require that we plan and
perfarm the audlt to obtain reasonable assurance about whether the financial statements are free of material misstatament. An audit
includes examining, on a test basis, evidence supporiing the amounts and disclosures in the financial statements. An audlt also
includes assessing the accounting principtes used and significant estimates made by management, as well as evaluating the overall
financial statement presentation. We balleve that our audit provides a reasonable basis for our opinior.

The Companies (Auditor's Report) Order, 2003 issued by ihe Central Govemment of India in terms of sub-seclion (4A} of section 227
of the Companies Act, 1956, is not applicable to the Company: hence related clauses of the order are not commented upon.

Further 1o our comments in the Annexure referred to above, we repor that

{i) Wae have obtained all the Information and explanations, which ta tha best of our knowledge and belief were necessary for
the purpose of cur audit;

[£] In our opinion, proper books of acocount as required by law have been kept by the company so far as appears from our
examination of those books;

(jii) The Balance Sheet and Profit and Loss Account deall with by this report are n agreement with the books of account;

(] In our apinion, the Balance Sheet and Profit and Loss Account dealt with by this repart comply with the accounting.
standards referred to in sub-section {3C) of saction 211 of the Companies Act, 1958;

) On the basis of written representations received from the directors, as on 31" March, 2010 and 1aken on record by the

Board of Directors, we reporl that none of tha directors is disqualified as on 31" March, 2010 from being appointed as a
director in terms of clause (g) of sub-section (1) of section 274 of the Companies Act, 1956;

{vi} In our oplnion and to the best of our informatlon and according to the explanations given to us, the said accounts subject to
non fumishing & non disclosure of information regarding MSMED Act, 2008 (refer note no. (k} of notes of accounts} give
the information reguired by the Companies Act, 1956, in the manner so required and give a trus and fair view in conformity
with the accounting principles generally accapted in India:

{8) inthe case of the Balance Sheet, of the state of affairs of the Company as at 31" March, 2010; and
{b) inthe case of the Profit and Loss Account, of the Loss for the year ended on that date.

For Lunawat & Co. -
Chartered Accountants *
CA_ Reeta Jain

Partner

M.No, 92533

Fiace : Mew Delhi
Date ; 20" April, 2010
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Swastik Polyblend Private Limited
F-13, Kirti Nagar, New Delhi-110 015

BALANCE SHEET AS AT 31st MARCH 2010

Particulars
SOURCE OF FUNDS

SHAREHOLDERS FUNDS
Share Capital "A

LOAN FUNDS

Unsecured Loans
PLB Investment Pvt. Ltd.
TOTAL

APPLICATION OF FUNDS

Fixed Assets
Less: Accumulated Depreciation

Add: Capital Work in Progress
Current Assets, Loans & Advances
Cash & Bank Balances B

Less: Current Liabilities C

Profit & Loss Account

TOTAL

The Schedules refarred to herein & Notes to the accounts

and significant accounting policies form an intergral part

of the Balance Shest. D
As per our Report of even date annexed. -

For Lunawat & Co.

Chartered Accountants

CA. Reeta Jain Abhay Jain
Partner Director
M.No. 92533

Place : New Dethi
Date : 20th April 2010

As Ior-!

31,03.2010

100,000.00

11,586,509.00

11,686,509.00

11,400,000.00

11,400,000.00

148,164.00

148,164.00
51,198.00

96,966.00

189,543.00

11,686,509.00

FOR & ON BEHALF OF BOARD

Panna Lal Baid
Director
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Swastik Polyblend Private Limited.,,

F-13, Kirti.Nagar, New Dethi-110 015  i1a ﬁaAo
PROFIT & |.OSS ACCOUNT -h!":

FOR THE YEAR ENDED 31st MCH 2010 M ﬂr' -

.-_la

iﬁ: .o'w mo

3,

wohﬁ.*

e j;for The Year
- LY 310‘!21 Endld
|[NCOME ¥
Gross Income ‘“&"“ W £ L
we p::l -
1 L] -‘ 3”‘
TOTAL ‘A el -
o -
EXPENDITURE .
Audit Fee - fo 11,030.00
Bank charges 756.00
Interest on loan 151,677.00
Printing & Stationery i} ot 1,080.00
Prellminary Expense Written off I " 25,000.00
TOTAL'B' 189,543.00
ES Lo
L
Profit/{Loss) before tax (189,543.00)
Less: Provision for Current Taxes ~ Mt -
Net Profit {Loss) Carried to Balance Sheet by, (189,543.00)
o4
Eaming per Share 1ir {18.85)
The Schedules referred to herein & Notes to the accounts wE
and signlficant accounting policles form an Intergral part
of the Profit & Loss Account G ser
As per our Report of aven date annexed L
L L -
l&a
For Lunawat & Co. FOR & ON BEHALF OF BOARD
Chartered Accountants
i n
CA. Reeta Jain Abhay Jain Panna Lal Bald
Partner Director Diféctor
M.No. 92533 -
am Plaoa New Deihi
Date 20th Aprit 2010
» .w-n
o ikt o
W '
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»Swastik Polyblend Private Limited

L J
Cél FLOW STATEMENT FOR THE YEAR ENDED ON 31ST MARCH 2010
Al %

T wr
- Particulars . = " 2009-10
A. Cashﬂi-ﬁ'gqﬂmﬂng activities-
* M -
Pro!'lt Nhe Wixes and exceptional tems {189543)
Adjuuunenl for;
. 7 Interest expefses 151677
) Preliminary Expansas written off 25000
Operating profit before working caplital changes !12858!
Working capltal changes
Current Liabilittes and provisions 51198
Cash generated from operating activities 38332
Taxes paid .
Mot cash provided by operating activities 38332
I
B. Cash flow from Investing activitles
e lincreaseyDecense I CWIP © T T T T Taragoooey
Nat cash used In Investing activities {11400000)
C. Cash fiow from financing ectivities
Issue of equity ghares(nat of issue expenses) ] 100000
Priliminary Expenses {25000}
Unsecured Loan 11586509
Interast paid 161677
Net cash (used in)/ provided by financing activities 11509832 -
Net increase / { decrease) In cash { A+B4C) ' 148164

“Cash ang cash equivalents at the beginning of the year -

Cash and cash equivatents at the end of the year 148164
Az per our repert of even date annexed For and on behalf of Board of Directors
For Lunawat & Co. & Swastlk Polyblend Private Limited

ettt

{CA Resta Jaln} . Abhay Jain Panj_m L:at Bald
Partner Director _ Director
Piace ; New Dothi -
Date : 20th April 2010 e

%
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Swastik Polyblend Private Limited
F-13, Kirti Nagar, New Defhi-110 015

Schedules Forming Part of the Balance Sheet & Profit & Loss Ale

Particulars As on
31,03.2010

Scheduie A

Share Capltal

Authoriz ital

10000 Equity Shares of Rs. 10/- each 100,000.00

Issued & Subscribed Capital

10000 Equity Shares of Rs, 10/- each 100,000.00
Total . eam 100,000.00

heduls B

Cash & Bank Balances

Cash in Hand 87.920.00

Balances with Scheduled Banks:

Current Afc with State Bank of Bikaner & Jalpur 60,244 .00
Total 148,164.00

Schedule C

Current Liabltities & Provisions

M/s Lunawat & Co. 11,030.00

GSK & Associates 25,000.00

TDS Payable 15,168.00
Total 51,198.00

Schedyle D

n ou lic|

A SIGNIFICANT ACCOUNTING POLICIES:

{I) Basis of Prepamtion of Financial Statements
The Financial Statemenis are preparsd under historical cost convention using the accrual  basis of accounting n
accordance with the accounting principles gensrally accapted In India #nd are In accordance with the Accounting Standards

nG

(1} Fixgd Assots

Expansess incumed on establishment of new plant are capitallsad when the plant bacomes ready to use untit which the same Is
accounted under Capital Work in Prograsses.

{ Provigions

Provisions are recognised whon there is 8 pressnt obligation of the enterprise arising from Pasi avents, the settiermant of which
Baxpededbmwhmmnwﬂunmmmﬁse.ofmmembodyingmmmicm,
{IV] Accounting Policias not spacifically referred to otherwise an consistent with generalty accepted accounting principles.

A, NOTES TQ ACCOUNTS;
{I) Contingent Lisbiitties : NIL
() The company is a Small & Medium-sized Company {SMC) as defined in the General Instructions in respect of Accouting
Standards notifiss undsr the Compeanies Act, 1958. Accordingly, the company has complied with the Accounting Standards as
applicable 10 a Sma
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Swastlk Polybland Private Limited

00 Payments to AudHors, F-13, Kirti Nagar, New Delhi-110 015
1 009
Aucht Feos v -10,000.00
Sarvice Tax 1.030.00
11,030.00

{IV) In the opinion of Board of Directors, Current Assets, Loans & Advances racoverable in cash or in kind, have a value, reafisatie In
ordinary coursa of business, at least equat to the amounts at which they are atated in the Balance Sheet and provisions for
(V) Nons of the creditons are registered Lnder the Micro, Smafl A Madfum Enterprises Developmenl Acl 2006.

{vi Rofaied B notified under the Companies [Accounting Sia Ruley
Particulars Hoding Co. Associstes Total

Advance Ghven
against purchase 11.400,000.00 . 11.400,000.00
of Plot
{Loen Faken .. - 11,450,000.00 11,450,000.00
[interest Pord  -—emvrvmes | o o - 151,677.00 151,677.00

Holding Co.; Lawreshwar Polymers Lifilted

{Since 15.02.201D) -

Associaies: PLB Investments Private LimHed

Kay Managament

Personnet: Mr. Panna Lal Baid

(V1) Deferred Tox Assets on Camled Forwant Business Loas have not been recognised since the management fs not cerlain about
the future taxable proflts against which this Deferrad Tax Aaset cen ba utillzed.

Ll
2009-10
E.No. Particulars
Cig. Belancs Max. Balance
1 Lewrsstwar Polymars
Limited-Advence Agaimt
Piot 11,400,000.00 11,400,000.00
{0}
Eamings after tax {189,543.00)
No. of Shares 10,000.00
Basic/Diluted Eamings per share (Ra) (18.85)

{X) Proliminary Experses of Rs. 250004 have been writsn off completely #5 per the requirement of Accounting Stendard 28 on
Accounting for Intanglble Assety,
(X1} Long Tarn Empoyes Banefits are not required to be recognised as per the Accounting Standard 15 on Employse Benefits.
{Xll) The amount of Rs, 1,14,00,000/- have been given to Liwreshwar Polymers Limited against purchase of Plot of land, the
omnpanyhterndstoestnblishamanmmmgplaMmtr&sploLhenoethlshasbeenshownasCepﬂalworkfnpmgresa
Notes to the Accounts & Schedules A to D forms an integral part of the Balance Shest & Profit & Loss Alc.

As par our saparate Report of even date annexed.

For Ll.mawa‘t& Co. FOR & ON BEHALF OF BOARD

Chanered Accountants )

CA. Resta Jain Abhay Jain Panna Lal Baid
Partner Director Director

M.Mo, 92533

Place : New Dathi
Date : 20th Apeilt 2010
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AUDITOR'S REPORT
To, )
The Members, o
Lawreshwar Polymers Limited. -

We have audited the atlached Consolidated Balance Sheet of Mis Lawreshwar Polymers Limited (the cornpany) as et 31 March, 2010
togethaf with the Consolidated Profit & Loss A/c and Cash Flow Statement of the Company for the year ending on that date annexed
thereto. These financial statemants are the responsitllity of the Company's Management. Qur responstbility is to express an opinion on
these financial statements based on our Audit.

I}
I
Iy

We conducted our audit In accordance with Auditing Standards gensrally accep*ed in India. These standards require that we plan &
perform the audit to obtain reasonable assurance about whather the financial statements arg free of materiat misstaternant. An audit
includes examining, on a tesi basis, evidenca supporting the amounts and disclosure in the financial statements, . An
Audit also inciudes assessing the accounting principles used and significan! estimates made by Managoement, as well as e\raiualmg
tha overall financial statement presontation. Wa believe that our audit provides a reasonable basis far our opinion.

We report that consolidated financial statements have been preparéd by the company’s management in acoordaﬁno ﬂw
requirements of Abcounting Standard (AS} 21, Consolidated Financial Statemant, issued by the Institute of Chartered Accountants of
India.

We did not audit the financial siatement of subsidiary, whose financial statements {net of eliminations) reflect total assats of Rs.
286,509, total revenue Rs. Nil and cash flow amounting to Rs. 1,48,164.These financial statements and other financial information
have bean audited by other auditor whose report has heen furnished to us, and our opinion is based solely on the report of other
auditar,

Based on our audit and consideration of report of other audilor on sepamte inancial statements dnd on the information of the
components, and to the best of our information and according to the explanations given to us, we are of the opinion that the attached
Consolidated Financial Staternent give a trua end fair view In canformity with the accounting principles generally accepted in India,
subject to Refer Note No 16(a) regarding non provision against the balance amount of Rs. 186.74 lacs against shorifall in Insurance
claim passad by the insurance Company on the plea that the company is contemplating further action in this matter, hence we are
unable to express our opinion on the recoverability of this matter and refer Naote No. 18(c) regarding koss by fire In the laased unit of
the company:

(nthe case of the Consolidated Batance Sheet, of the State of affairs of the Company as atMarch 31,2010.
in the case of the Consolidated Profit & Loss Accounts of the profi for the year ended on that date.
Inthe case of the Consolidated Cash Flow statement, of the cash flows of the cormpany for the year ended on that date.

. ' For X Bafra & Companp
" Chartered Accountants
FRN: 03660C

(€% L. Copta)

Place: Jaipur . . Partiier
Date: 30" May 2010 M.No. 073515

. L ammr e - - T CWAGSWT L .t e
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LAWRESHWAR POLYMERS LTD.

A-243{A) ROAD NO. 6, V K | AREA, JAIPUR - 302 013

CONSOLIDATED BALANCE SHEET AS ON 31ST MARCH, 2010

AS AT
SCH.No, 31.03.2010
(Rs.)

SOURCES OF FUNDS
Shareholders' Funds
Share Capital

Reserve & Surplus

LOAN FUNDS

Secured Loans
Unsecured loans

Deferred Tax Liabilitias
Minority Interest

Total

136,787,990
134,520,515

[

268,308,505

3 94,103,308
4 11,586,509
105,689,817

8,813,879

382812200

APPLICATION OF FUNDS

FIXED ASSETS

Gross Block

Less: Depreciation

Net Block . .

Capita! Work in Progress

INVESTMENT

CURRENT ASSETS , LOANS 7

& ADVANCES
inventonias

Sundry Dabtors

Cash & Bank Balance
Loans & Advances

149,842,340
46,018,069
103,824,271
11,220,895

6 -3,188,000

63,565,646
100,251,645 .

51,472,614 C
101,993,605
317,303,511

Less: Cuirent Liabilities &

Provision
Net Curreit Asseats

8 56,917,976
260,385,535

+

Miscellaneous Expenditure 9 4,193 498

Total

382812200

As per our repot of aven date
For A, Bafna & Company FOR LAWRESHWAR POLYMERS LTD.

Chartared Accountants
FRN: 03860C

{(M.K. Gupta)
Partnar
M.Mo. 073515

Rajkumer Agarwal Naresh Agarwal
{Managing Director) (Executive Director)

Date:  30th May 2010

Place>  Jaipur

R il e S R Lt W

R e

o L T e L P bt agpee, f L. . - ..

T

F



e Lehar Annual Report 2009-10
LAWRESHWAR POLYMERS LTD.

A-243{A) ROAD NO. 6, V K | AREA, JAIPUR - 302 012
CONSOLIDATED PROFIT & LOSS FOR THE YEAR ENDED ON 31.03.2010

SCH. NO. AS AT
31.03.2010
(Rs.}
INCOME
Turnover 10 302,151,650
Increase(Decreass) in Stock (316,654)
Insurance Claim Recaivable Against Goods 11 12,326,835
Other Incormne 12 12,850,101
TOTAL 321,011,832
EXPENDITURES
Material Cost 13 210,162,160
Manufacturing & Other Exp. 14 87,267,955
Financial Expenses 15 12,771,156
Depreciation 5 7,763,141
Less: Depraciation charged from revaluation reserve 159,055 7,604,085
Prafiminary Expenses/Public Issue Written off __ 2143039
TOTAL 319,048,396

Profit before tax 7,063,538
Addf{Less): Prlor Period Adjustments 170,093
Profit After Prior Period Adjustment 7,233,829
Provision for Taxation

Current Year (MAT) 1,470,462

MAT Credit 1,385,988 84474

Earlier Year -

Deferred Tax 1,846,738

Fringa Benefit Tax 28,211 1,959,423
Net Profit After Tax before prior perlod adjustment 5,274,206
Addi{Less}): Prior Pariod Adjustments -
Nat Profit hefore Minority Intt 5,274,206
Less: Minority interest {92.876)
Nat Profit After Minority intt 5,367,082
Less:- Provision for Negative Mincority Interest 43,876
Consolodited Net Profit 5,323,208
Balance Braught Forward from Previous Year 21,660,519
Baiance Carried to Balance Sheet 26,983,725
Earnings per Share {Refer Note No.7, Face value per share Rs.10}

Basic 039

Dilutad 0.39
Accounting Policles & Notes to Accounts 16
As per our repot of even date
For A. Bafna & Company FOR LAWRESHWAR POLYMERS LTD.
Chartered Accountants
FRN: 03860C
g:r:('n::um, Rajkumar Agarwal Naresh Agarwal
M.No. 073515 (Managing Diral:‘.‘tor) {Execull\'e Dim)

Date: 30th May 2010
Place Jaipur
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LAWRESHWAR POLYMERS LTD:

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED ON 31ST MARCH 2010

Parficulars 2009-10
A Cash flow from operating activities

Profit before taxes and exceptionat items 7063536

Adjustment for:

" Depreciation 7604085
Interest expenses 12771156
Prellminary Expenses written off 2118039
Loss on sale of Fixed Assets . 14100
Profit on sale of Fixed Assels (2018841)
Prafit on insurance Claim (3724353)
Interest income . (259551}
Operating profit before working capital changes 23568171
Working capital changes
Inventory {4528853)
Sundry debtors 3431532
Loans and advances 15178303
Current Llabilities and provisions .. 9433546
Prior Period Adjustments 170093
Cash gonerated from operating activities 47252792
Taxes pald (153481)
Net cash provided by operating activitles 47099311

B. Cash flow from Investing activitles
Purchase of fixed assets {8141070)
Sale of fixed assets 2527226
(IncreaseVDecrease in CWIP  (4094827)
Inter corporate deposits(net) {21294480)
Profit on sale of Fixed Assats 2018841
Profit on Insurance Claim 3724353
Loss on sale of Assats {14100)
Interest received 259551
Net cash used In Investing activities {25014506)

c. Cash flaw from financing activities
Issue of equity shares(net of issue expanses) .
Preliminery Expenses -

. Increase in Borrawings {6573098)
Unsecured Loan 11096882
Interest paid at (12771156)
Minority Interest 48000
Increase In Reserves 1
Net cash (used In}/ provided by financing activities (6198371)

- T TR mAREYVER I MR RA o G- matfe mar

Al A g -
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Net increase / { decrease} in cash { A+B+C) 13886434
Cash and cash equivalents at the beginning of the year 37586179
Cash and cash equivalents st the end of the year 51472614
As per our repart of even date For and on behalf of Board of Directors
For A. BAFNA & CO. LAWRESHWAR POLYMERS LIMITED
Chartered Accountants
FRN: 03660C
RAJ KUMAR AGARWAL NARESH AGARWAL

{CA M. K. GUPTA}

Partner
M.No. 073515

Date : 30th May 2010
Place : Jalpur

s

7k

{Managing Director}

{Executive Director)
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LAWRESHWAR POLYMERS LTD.

SCHEDULES FORMING PART OF CONSOLIDATED BALANCE SHEET AND PROFIT & LOSS ACCOUNT FOR
THE YEAR ENDED ON 31.03. 2010.

SCHEDULE-1 AS AT
SHARE CAPITAL 31.03.2010
Authorised {Rs.}-
15000000 (Previous Yr. 15000000} Equity Shares 150,000,000

of Rs. 10/- each

Issued, Subscribed & Paid-up

1,36,78,799 (Previous Yr. 1,36,78,799) Equity Shares 135,787,990
of Rs. 10/- fully paid up.

TOTAL 136,787,990
SCHEDULE -2
Reserve & Surplus
Shri Ganesh ji Maharaj 20
General Reserve 10,011,654
Share Premium 66,052,794
Revaluation Reserve 28,472,281
Surpius of Profit & Loss Account 26,983,725
TOTAL 131,520,515
SCHEDULE -3
Secured Loans
Term Loans from:
AXIS Bank Ltd. ! -
AXIS Bank Ltd,(New) 8,022,834
Deferred Payment Loans on Vehicles 1,579,088
Working Capital Limits from -
AXIS Bank Ltd. . 84,501,375
TOTAL 94,103,308

NOTES.:-

a} Term Loan From AXIS Bank Limited is secured by way of equitable mortgage of Land & Building of the Company by
daposition of title deeds & Hypothecation of all plant & machinery, Misc fixed assets & movable properties inci computers,
furnitures bath present & future and personal guarantee of directors of the company.

b) Cash Cradit from AXIS Bank Limited is secured hy way of Hypothecation of Raw Material, Finished Goods
Stock in Process, Store & Spares, Packing Material etc & morigags over fixed assets & assipnment of "LEHAR" and pledge
of 30% equity shares of sister concem M/fs Lawreshwar Footcare Pvt. Ltd. and personat guarantee of directors of the company.

¢} Deferred Paymaent kan on vehicles Secured by hypcthecation of respective vehicles & personat guarantee of directors.,

SCHEDULE - 4
UNSECURED LOANS
From Banks —11.586,509

TOTAL 11,586,500
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LAWRESHWAR POLYMERS LTD.

SCHEDULE - 5
FIXED ASSETS
[FARTICULARS GROSS BLOCK DEPRECIATION NET BLOGK
A AT :::f:’t’;'. ::a':‘;"t':". asaT | upTo |Foreme | 2P | upvo | asat | Asat
orosom (000 o [31032010| 31.03:2000 | year | "5 U [34.03.2010)31.00.2010 31.03.2000
Land® asvamzz| 130837 35258950 35258950 35128422
Bulidings* 14419454 397260 - | 14816714|  2840222| 484388 3324560 11482134| 11578232
Plant & Macinecy 1206009 7oaas04| 2818381| 46143842 16201085| 2450655 477emel 18204722} Zranerzn| 2500473
Dios & Moukls anct Misc Assats sreea0na| soooezi|  300158| adzeae7e| 1690768| a0ne447| 145000| 20775233 22488445( 20759227
Office Equipments 2117e1g|  3s7aEr]  2m1s0l 2482556  1259607| 19ases|  e7ve| 1428414| 10sa14z} 878212
Vehicies 6126007 1518038 344727 7acozi6|  1557882| sSe4sse| 327491| 184454g| sans2e7] 4530025
Fumitus & Fitures 535776] 40800 576376|  408635| 33537 saz72)  13a204] 2704
TOTAL 137287T90] 16038045| 3484305 145842340|  39217007| TrEAI4Y| 95TIES| 48010080 103824271| FOTI2
Asseatin WIP 15023043 doodszr| veaTeTS 112203951 - - | 11220895 15023043
Grand Towl 152319733 m@' 161063235 __ 39212097| 7763141 mmmkm

*Note: Land & Buiding inciudes the amount of revaluation of Land of Ra. 24505423 & Building of Rs. 8081911/- dwing the year 2004-03 as per vakusilon

repor dated 31.03.2005,

Rs.
Rs.

B220812
1372377

Historical Cost of Bullding
Historical Cost of Land

SCHEDULE- 6

INVESTMENTS

{Long Term & Unquoted)

In Govt. Securities

N.8.C. { Pletiged with Sales Tax
Authority}

In Equity Shares

245000 Equity Shares of Rs. 10/- each

of Lawreshwar Footcare Pvt. Ltd.

(Previcus year 255000 Equity Shares of Rs. 10/- each
of Lawreshwar Footcare Pvt. Ltd.)

TOTAL

SCHEDULE-7
CURRENT ASSETS, LOANS & ADVANCES
A. CURRENT ASSETS
t Inventory
{As taken vaiued & certified by the Mgt.)
Raw Material
Finished Goods
Work in Progress
Packing Material
Traded Goods
Consumable Stores & Spares
Diesel / LDO

2 Sundry debtors
{ Unsecurad but considered good)
More than six months
Others

AS AT
31.03.2010
(Rs.)

3,000

3,185,000

3,188,000

25,023,433
20,218,140
14,793,213
2,371,836
490,793
560,730
127,501

6

3,585,646

35,426,716
64,824,929
100,251,845
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3 Cash & Bank Balance
Cash in Hand
With Scheduled Bank in Current Accounts
With Scheduled Bank in FRR

B. LOANS & ADVANCES
{Unsecured but considered good)
Advance recoverable in cash or in kind or for
value to be recaived
Inter Corporate Deposits
Advance to Creditors/Suppliers
Security Deposit
Insurance Claim Receivable
Incoma Tax

SCHEDLILE- 8
CURRENT LIABILITIES & PROVISIONS
1 Current Liabilities
Sundry Creditars
Advance from Customers
Statutory Liabilities
Other Liabilites

2 Provislons
Provision for Income Tax{Current Year)
Fringe Benefit Tax
Other Provisions
Provision for MAT

SCHEDULE -9
MISCELLANEOUS EXPENDITURE
(to the extent not written off or adjusted)
Preliminary Expenses
Add: Incurred during the year
Less: Written off during the year

Public issue expenses
Add: Incurred during the year
Less: Written off during the year

Total

SCHEDULE - 10
TURNOVER
Sates

SCHEDULE - 11

STOCK ADJUSTMENT

fncrease / Decrease In Stock
Finished Goods
Work In Progress

Opening Stock
Finished Goods
Work in Progress

Total Increass \ Dacrease [n Stock

TOTAL{ A}

TOTAL (B)
TOTAL {A+8)

TOTAL (A)

TOTAL (B}
TOTAL (A+ B)

Total

20,218,140
14,793,213

18,630,445
16,697,561

4,466,096
4,256,519
42,750,000
51,472,614
715,305,906

13,465,427
28,041,903
6,166,528
26,943,745
21,469,714
5,906,290
101,983,605

317,303,511

38,818,532
260,757
377.229

15,191,488

54,448,005

899,509
___ 1470462
2I459.9?1

56,917,976

158,685

[

26,614
133,071
6,151,851

2,091,425
4,060,426
4,193,458

302,151,850

302,151,650

35,011,353

___35.328,007

{316,654)

g



7

P

. r Anrual Report 2009-10 @

AS AT
SCHEDULE -12 31.03.2010
Other Incoms (Rs))
interest Received 8,765,659
Misc. Income 259,551
Profit on sale of Vehicle ' 100,539
Profit on sale of Land -
Profit on sale of Shares of LFPL -
Profit on insurance Claim 3724353
TOTAL 12,850,101
SCHEDULE - 13
MATERIAL COST
Particulars Op. Stock Purchases Cl. Stock Consumed
A. Raw Material 17,502,652 191,665,824 25,023,433 184,145,043
B. Packing Material 2,499,786 20,452,562 2,371,836 20,580,512
C. Footwears 2,516,810 3410788 | 490,793 5,436,605
SUM{A+B+C) 22,519,048 215,529,174 27,886,062 210,162,160
SCHEDULE-14 AS AT
MANUFACTURING & OTHER EXPENSES 31.03.2010
{Rs.)
A.  Manufacturing Expenses
Cartage 59,100
Consumabile stores 1,836,530
Designing Charges 24,320
Diesel / LDO consumption . 4,673,483
Job Charges 24,072,206
Power & Electricity 7,682,413
Repairs & Maintenance { P & M) 3,205,141
Service Tax on Freight : -
Scrap Grinding Expenses 200,068
Strap Cutting Charges T 274,550
Lease Rent (Ptant & Machinery) 480,000
Work Shed Rent 840,000
TOTAL {A) 43341812
B. Payment to & Provision for Employees .
Bonus to Employees 481,186
Contribution to ESI & P.F, 358,344
Gratuity Fund/ Leave Encashment 111,838
Salaries & Allowances 3,596,544
Staff & Labour Welfare 461,769
Wages 2,326,759
TOTAL {B) 7,336,441
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c.

|

Administrative & Other Expenses
Annual Constodial Fees

Annual Listing Fees

Auditors Expenses

Conveyance Expenses

Demand A/c

Directors Remuneration

Cenation

' Electricity Expenses (Guest House)

Entertainment Expenses

Fastival Expenses

Gardening Exp.

General Expenses

Guest House Rent

Insurance Expenses

Interast on TDS

Intemnal Audit Fees

Legal Expenses

Loss on Sale of Assets

Membership fees & Subscription Fees

News Papers & Periodicals

Office Expanses

Penalty & Fine

Penatty on late supply

Postages & Telegrams

Printing & Stationery

Professional & Consultancy Fees

Recruitment & Tranning Expenses

Repairs & Maintenance (Buillding)

Repairs & Maintenance (Others)

Ratainership Expenses

Seacurity Charges

Software Development Exp

Audit Feas

Sundry Balances written off

Telephone Expenses

Travelling Expenses
Director's Travelling
Director's Travelling( Foreign}
Others

YAT Audit Fee

Vehlcie Running & Maintenance

Water Exp.

Wabsite Developmant Expenses

TOTAL {C)

SELLING & DISTRIBUTION EXPENSES

Advertisement & Publicity

Commission on Salas

Discount Allowed

Freight Qutward

Sales Promotion Expenses

Tender Feas

Bad Debts
TOTAL (D}

Grand Total (A+B+C+D)

SCHEDULE - 15
FINANCIAL EXPENSES

Bank Commission & Charges
fntarest on Term Loan
tnterest to Bank & others
TOTAL

As at 31.03.10
66,180
33.090
12,360

242327
49,131
3,467,742
225,000
100,633
23,700
241,667
10,800
20,425
531.680
308.030
96,404
27,575
245,250
3,871
14,100
8,793
32,110
570

109,208
307,339
2,732,681 -
186,061
105,281
361,000
424,204
38,000
156,330

527,630

380,632

202,442

628,858
31722
12,714

11965629

366,857
712,882
20,861,475
56,264
796,144

0
1,824,452

24,618,074
87,267,955

743,732
3,483,768
8,543,655

12,771,156
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FOOTWEAR

LAWRESHWAR POLYMERS LIMITED
Financial Year 2009-10

SCHEDULE -16
ACCOUNTING POLICIES AND NOTES TG THE CONSOLIDATED BALANCE SHEETAND PROFIT & LOSSACCOUNT

Ay

(8)

©

?::‘éc?rﬁg-r::%s incomporated as Lawreshwar Polymers Pvl. Lid. on March 31, 1094 and was subsequently converted into

Lawrashwar Polymers Lid. on 27.05.1996, Further, Lawreshwar Polymers Lid acquired 51% shares on 15.02.2010 of its subsidiary

Swasllk Polyblends Private Limited.

PRINCIPALS OF CONSQLIDATION: . o .

a) The financial statement are prepared in accordance with the principals and procedures required for the qrepara‘trmn r:;lndl
presentation of consclidated financial statement as laid down under the Accounting $!andard 219 on conscfidated financia
statements issued by the Institute of Chartered Accountants of India {ICAJ). The ﬁnanc_::al statemant of Lawreshwar Polymers
Ltd., the parent company and the subsidiary have been combined on line by line basis by adding tog_ether book value of the
similar iterns of assets, liabilities, income & expenses after eliminating intra group balances and transactions.

b) Theconsolidated financial statements are prepared by applying uniform accounting policies in use at group.

c) Inthis case, the holding company hotds 51% of equity, and the investment has been aocqunted by using equity method In
accordance with Accounting Standard 23 "Accounting {or investment in associates in consolidated finencial statement’ Issued

by ICAL
SIGNIFICANTACCOUNTING POLICIES: -
Basis of Preparation of Financial Statement
Accounting policies not specifically referred to otherwise, are conslsient and In conscnance with generally accepted accouniing
principtes.
Recognition of Income & Expenditure
{a} Revenuafrom sale is recognized on invoicing of goods to customers. Sales are net of sales retum & Rate Difference.
(b} Clherincoms tike jobywork charges is recagnized monthly on sccrual basis.
cy Al exhanses are charged to the profit & less account as 2nd when they are incurmed.
Fixed Assets and Capita! Work in Progress
Fixaed assets are stated at their historical cost less acoumulated depreciation. Cost of the Fixed Assets is inclusive of taxes, freight
and cther incidental expenses related to acquisition and installation of the concerned assets. .
Capital work in progress comprise of cost of Fixed Assets that are not ready for their intended use as at the Balance Sheet date and
Agdvances against Fixed Assets.
Depreciation and Amorlzation

Depreciation on fixed assets has been provided on Straight Line Method {SLM) al the rales prescribed as per scheduta XIV of the
Companies Act, 1956. Furiher ihe depreciation on addition made during the year has been provided on a pro-rata basis.

Investments

a)  CumentInvestrents are vatued atlowar of cost and fairvalue determined on anindividual investment basts. .
b)  Long Term investments are camied at cost. Provision is made for diminution, other than temporary, in the valus of such
investments.

Inventory

Inventories are valued at the lower of the cost and Nei realizable value. Cost of Inventories other than for manufactured
finished goods and work in progress is determined on the weighted average basis. Cost of manufactured finished goods and work in
progress includes material cost determined on the weighted average basie and also includes appropriate portion of allocable
overheads, .

Retirement Benefits
The cost of all the retirement benefits is charged to Profitand Loss account.

(a) Uisbility in respect of retirement benefils are provided on the basts of monthly payment to Pension & P.F. under the Employees
Provident Fund (& Mrsc. Prov.) Act, 1952, which are charged against revenue.
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(b)  Gratuity ifability & leave encashment of armployees fs coverad under the group gratui licyand|
from L.1.C. The annual pre.nium is debiled ta profit & loss account. 8roup gratuty policy andleave encashmentpolicy  taken

8. Miscelaneous Expenditure:

Miscellanecus expandllure consists of Preliminary expanses and Public issue f
| 2lin expenses. Praliminary expenses have tean
amortized over a perlod of ten years and Public issue & current pre-operative expenses are amortizedin five years.

9.  Income Tax end Deferred Fax

(8} Provision is made for tax, based on the tax liability computed, after consldering tax ailfowances and deductions in accordance
with the provisions of the Income Tax Act, 1961,

(b) Deferred tax is recognized on timing differance, being the deference resutting from the recognition of items in the financial
staterneni and in estimating current Income Tax.

() Defarred tax assets ars recognized on unabsorbed depractation and on expenses incurred but to be allowed on payment basis
as per the provisions of the Income TaxAct, 1961.

{d) Deferred lax assets and liabilittes are measured using the tax rate and tax law that have been enacted on the balance sheet
date.

10. LeasedAssets
Operating Lease: Rentals are expensed with reference to lease terms and other consideration.
11, Provisions, Contingent Liabllities and Contingent Assets ’

Provisions invotving subsiantial degree of estimation in measurement are recognized when there is a present obligation as a result of
past events anditis probable that there wilt be an outfiow of resources. Contingent Liability are not recognized but are disciosed inthe
notes. Contingant Assets are neither recognized nor disclosed In tha financial statements.

12.  Impairment of Assets
Management periodically assesses using external & internal sources whether there is an indication that an asset may be impaired.
Impairment occurs where the carmying value exceeds the present value of future cash fiows expected to arise from the continuing use
of the asset and its eventusl disposal. Tha impainnent loss to be expensed Is determinad as the excess of the carrying amount over
the higher ofthe asset's net sale prica or present value as detarmined above.

(D) NOTESONACCOUNTS:

1.  ContingentLiabilities not provided for:
a) Income Tax Demand of Rs. 1,04.433/for the essessment year 2005-06 against which the company has filad an appeal with
higher authority. - _
b)  Estimated amount of Contracts remaining to ba executed on capital account not provided for Rs. Nit {(Previous Year: Nil).

2 Bookdebts, advances, creditors; unsecurad loans, deposits from customers etc, have been taken at their book value and are subject
to confirmatiens and reconciliation.

3. Loans and advances and debtors have been considarad good and in respect of which the company holds no security other than the
parsonal guarantee of the parson concerned.

4. Debtorsincludes

a) Duebydirectors of the company (Mil)
(Previous year 2008-2009) ) M.A.
b}  Duefrom subsidiary companies {NIly
{Previpus year 2008-2009) M.A.
¢) Duefrem Enterprises in which directors or .
their relatives are intarest 120.56 Lacs
{Pravious year 2008-2009) N.A.
5. _Remuneratiengo Directors:
Particiars 2009-10 2008-09
A R lot
Chalrmen 10,67 742 A
Mangying Diractor 12,00,000 MNA.
Execulive Director's 12,00 000 M. AL
B Parks M. A,
Chairman - : i.
Managing Diraclor - A
Exacutvo Director's . 1,803 N.A.
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8. _Auditory remyneration

Particulars 2008-10 2008-08
Audit feas 85,000 N.A.
Tax sudit fees 25,000 H.A.
Barvice 1ax 11,330 NA.
Crther matiers - N.A.
Reimber. t of expenses - N.A.
Total 1,21,330 N.A,

7. Eamings per Share
The Company report Basic and Dited eaming per share {EPS) in sccordance with Accounting Standard - 20 issued by the Institute
of Chartered Accountants of Indla. The Basic EPS hes bean computed by dividmg the income available 1o squlty sharaholders by the
weighted average number of equity shares outstanding during tha accounting year. The Diuted EPS have been computed using the
weightad averags number of equily shares and Diluted potential equity shares cutsianding et the end of the year.

Particulars 200910 2008-08

Net profit after tax (Rs.) 53,223,206 NA
Mo. of paid up equity shares 13,678,799 N.A.
[weighted average)

Amount per share (RS ) 10 MNA.
Eamings per share [Rs.) 0.39 N.A.
(Basic & Diluled)

8. Particulars of deferred tax liabliity & assets aa per Accounting Standard-22; Accounting for Taxes on Incoma issued by the Institute of

Chartered Accountants of India. Details of daferred tax fiability as at 31.03.2010 are as under:

Partlcul As at 31.03.20410 As at 31.03.2009
{A) Deferred Tax Lisbilities 58,131,679 N.A.
Cifference beteean Bocks &
Tax {WOV) of Fixad Assats
{B) Dafsrrad Tax Axsat N.A
Mat Amount 81,113,879 M.A.
8. Provision of Income tax has been cormputed on the basis of Minknum Alternate Tax (MAT) in accordance with Section 115J8 of the

Income Tax Acl, 1961, Consldering the futura profiablity and taxable positions in the subseguerd years, the company haa recognlzed
MAT Croct Entiternent of Rs. 13,B5,588/- as an assels by crediting to the Profit and Loss Account and Included under Loans and
Advances in accordance with the gukiance note on Accounting for cradit avallable In respect of Minimum Altemnats Tax under Income
Tax Act, 1961 issued by the Instiute of Charered Accountants of India.

10, Disclosurs under AS-15 {(Revised) — Employes Benafits

Pravision has been made for empioyese benafits gratuity, leave encashment and sther banefits in scconiance with AS-15 (Revisad)
on the basis of actuarlal valuation.

a)

Relirement benefit in the form of Provident Fund is defined contribution schame and the contributions are chargad to Profit &
Loss Afc of the yvear when the contributions to the respective fund are due. Thers is no other obligation other than the
contribution payable to the respactive trusts.

b)  Gmtity and Legve Encaghment
The following table seta out the status of the defined gratiity plan and defined leave sncashment plan:.

Perticuleras Gratulty [ Leave Encashment
200910 | 200809 | 200910 | 2008-0%

Changs In the present value of the definer bensfit obligation
Opening dafined banefit obligation at 1 Apil 3.58.171 N.A, 235511 MNA.
Currant Service Cost B8,475 NLA, 43,363 N.A.
Interest Cost N.A. NA.
Actuarial loss/(gain) {28,869) N.A. (77.959) NLA.
Banefit paid 43,269 NLA. 35,100 N.A.
Closing defined benefit obligation at 31 March 352,508 N.A. 1,65,815 N.A.
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Change in plan assets

Opening Fair Valus of plan asset at 1" April

3.56,171 N.A, 235,51 NA.
Expacted Return on Plan asset 60,868 N.A. 38,578 NA
Contribution by employer 11,517 N.A. N.A.
Benefit paid 43,269 N.A. 35,100 N.A.
Actuarial gain/loss N.A. N.A.
Closing falr value of plan asssts at 31° March 3.85.287 N.A. 2,358,089 N.A.
"Recenciliation of present value of the obligation and fair value of the Plan Assets
Presant Valus of funded cbiiggt'ion at 31" March 3,52,508 N.A. 1,65,815 N.A.
Fair Valuse of Plan Assets al 31” March 3.85,287 N.A 2.38,989 N.A.
Deficit{Surplus) {32.779) N.A. {73174) N.A.
Unrecognized past service cost - N.A. - N.A.
Net Liability/Assets - NA. - NLA.
Princlpal Actuarial Assumptions
Particulers Gratuity Leave Encashment
2009-10 2008-09 2009-10 2008-09
Discount Rate 8% N.A. 8% NA.
Expacted Rate of Return 9% N.A. 9% NA,
Salary Esclation % N.A, 7% NA.

1. ng-AS17

12.  Related Party Transactions-AS18

g
The Board of Jirectors of the Company conslders and maintains Footwear as tha only Business Segment of the Cempany.

The Company has made the following transactions with ralated parties as defined under the pravisions of Accounting Standard-18

Issied by the Institute of Chartered Accountants of Indla.

List of related parties aleng with the nature and volume of transaction |s given below from 01.04.2009 10 31.03.2010.

8.No. Directors & Key manepgerial persons & thelr | Relations with Directors
assoclate concerns

1. Ramesh Chand Agarwal Chairman of the Company
2. Ra} Kumar Agarwal MD of the company
3. Naresh Agarwal Executive Director of the company

8. No Relatives Relatlons with Directors
1. Megha Agarwal Nifa of executive director
2 Sanjay Agarwal Son of MD
3. Naveen Agarwal on of Chairman
4, Pramod Agarwal Brother of Chatmnan of the sompany
5. Pankaj Agarwal Son of MD

5.No. Entarprises owned / controlled by the directors | Relatlons with Directors
relathres
1. Swastlk Polyblends Pvi Ltd Exacutive Direclor is director of the copany and it's a subsidiary
. company.

2. PLB Investments Private Limited Associate company of Swastik Polyblends Pvt Lid
3, Lawrashwar Footcare Pyt Lid. 49% shares of this company beld by the company
4, Jai Narayan Mohan Lal Cheritable Trust MD is trustee of the trust
5 | Lawreshwar Footwear Proprietorship concemn of Chaiman’s son
B, Jai Narayan Mohan Lal & Sons Proprivtorahip concemn of Chaiman’s Brother
7 Jeetish Properties {P) Ltd. MD of the company is dirécior in company
B, Sankhala Investors Chairmnan is parner in firm
) Krishan Kripa Creation Chairman Is partner in fimm
19 | Krishan Kripa —3 Chaimman is pariner in firm
11, Krishan Krpa - 4 MD is partner in firm
12, Raj Shoe Palaca Proprietorship concem of MD
13, P.K. Shoa Co. Proprietorship concem of Chairman's Brother
14, | Ramesh Footwear Proprietorship concem of Chairman
15, Lawreshwar Mahadev Mandir Trust Chairman is Trusies

4
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Ti thon with Lawreshwar F » Pyt Lid. =
Naturs of transaction Amount{ Rs Inlscs }
31.03.2010 31.03.2009
Intevasi receivad 52.52 N.A.
| Sates 6.00 NLA.
[ Purchases 3030 NLA.
[ Loan Given (ICD) 29916 N.A.
| _Loan Repayment Received 108.00 N.A.
Rent Paid 9.50 N.A
Deposit given 0.00 N.A,
Tranzaction with key management peragns
ayttun of tnnuz;on Amount | Rs Inincs )
31.03.2010 31.03.2009
Remunaration 35,27 NA.
Loan Receive! 0.00 LA,
| Loan Repaid D.00 NA.
Loan Given D.00 N.A
L pan Rapayment Recelved D.00 N.A.
Transaction with relatives
Naturse of transaction A t{ Reinlacs }
31.03.2010 31.03.2009
1 Pald 0.00 NA.
Interest received 0.00 MN.A,
Salary 15.82 NA.
Loan Received — 0.00 N.A.
Loan Rapaid 0.00 N.A.
[ Share caphal 0.00 NA,
i 1t 0.00 MA
Loan Given 0.00 N.A.
| Loan Repayrnent Recetved 0.00 N-A.
Entsrprises ownad & controlled by the Directors and their relatives
Naxturs of transaction A t{ Rsinlacs )
31.03.2010 31.03.2009
Inleresi Recetved 0.54 N.A.
Rant Pald 3.60 NA
Interast Paid 1.52 NA.
Advance Rent 0.00 M.A.
| Deposlt 25.00 MNA.
| Donation 110 NA
| Sales 52.39 NA.
| Loan Given 0.00 M A
Loan Repayment Recd 0.00 N.A.
Loan Repaid 0.00 NA.
Loan Received 114.50 NA.
Discount Arowed 5.24 NA

13.  During the year 2006-07 government of India has promulgated en Act namely “The Micro, Small & Mediusm Enterprises Development
Act™ 2006 which comes into force with effect from October 2, 2006. As per the act, the company is required 1o identify the Micro &
Small Enterprises & pay them interest on over due beyond the specified petiod irrespective of the terms agreed with the entarprises,
The company has initiated the process of identification of such suppliers. In view of No. of supphiers & no receipt of critical inputs &
respanse from several such potential partias, the liability of Interest cannot be rellable estimated nor can required disclosure be
made. Accounting in the regard will ba carried out afler procass is complata and rellable estimata can be mada in this regard. Since
the comparty ks regutar In making payments 1o all suppliers, tha managemant does not anticipate any significant interest Hability.

14. Some of the Vehiclas arein tha name of the directors, which are yet io be transferred.
15.  Capital Work in Progress includes Advance for Showroom Rs. 1,12,20,895 (Previous Year Rs. N.AL).

16. a) Thare had ocourmed a fire on 24.02, 2008 at the registersd office & factory premises of the company, during the year undar review
tha Insurance Company has passed tha claim of the company and there is a shortfatl of Rs. 1,86,74,521 against the said claim.
Na provision ks made for the same, as the company has not accepted the assessment of loss from Insurances companies and
has invoked the arbitration clauss of the Insurances contrmct and compary is of opinion that they will recaive the balance amount

of Rs. 1,88,74,521 from the insurance companies.

b} The Company atso holds “Losa of Profii® policy and the company has kodged its claim of Rs. 140.89 Lacs against this policy
duting the manth of May 2009 but assessment of loss is under process with surveyor, therefore, the company has decided Lo take
no effect of Loss of Profit policy in curment year results. Accounting for the same will be done after passage of the same by the

Insuranca Company.
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¢) There had occurred a fire on 26-10-200% at the leased unit of the company at F-263, Road No. 13, VK] Area, Jelpur. The leased
unit of the company was fully insured by the Oriental Insurance Company Lid, the loss of Rs. 148.49 lacs w.r.t, Stock and Rs.
24,18 lacs w.r.t. Fixed Assets has been debited to appropriate accounts. The surveyor has passed Rs. 123.27 Lacs agaist claim
for stock and the sama has debited to the Oriental insurance Company Ltd shown under the head Loans and Advances in the
Batance Sheet and balance of Rs. 25.22 Lacs has booked as Loss by Fire, The assessment of loss for fixed assets is under

process
17.  Additional Information pursuant {o the paragraphs 3 and 4 of part Il of the schedule Vi of companies Act, 1956 is NIL or none except to
the extent ghven below:
A Detalty Of Priduction
Farticulars | 2009-10 | 200809 | 2000-10 | 2000-09 |2009-90| 2008-75| 7008-10 | 2063-09 m{'ﬁmﬁjm—m"ﬁw
10| n
Huwal Cheppats EVAInjection | Cenvas Shoes | PV Foob FUF) Fabricated  |Traded Goods]
Footwear cheppals
| Icareed (Y NA NA WA HA MNA MA
Capacity
frsinnad TEOO Loca| A, 1587 | WA | 1200 ] NA. BO0Giacs NA [G00Lscs] NA, | 1500 | NA | NA | NA
Capacity Lacs Laca ' Lacs
Wctum 1646827 N A, NA, | 245057 NA. 43049:1 NA. | 579627 NA. HAC | HA | NA
Production
) 8. Datall of Opering Stock/Closing StockTurmover .
witlewlars | 2009-10 | 2008-09 | 2009-10 | 200809 | 2005-10 |2008-00] 2005-10 | 2008-09 | 2609-10 2008-00 | 2009-10 ] 2002-09 [2009- 200808
w0
Hmwal Chappals EVA Infaction Canvas Shoes PYC Footwear PU Footwaar Fabricated Traded Goods
Footwaar chappala
Cpening 73593 HA 655 MA HA BABAY M TOBOE, M WG HA | M NA
e
[Turrscrepy 1802523 NA 222484 MA. 204469 NA, d07924 NA, 96544l WA, TA2574  NA 4 NA
i owt by NA N HA NA A 12262 NA NA.
Purchased P Y I NaA “{na N.A I HA WA | 35907 HA
Foctwaar
Cloaing Stock | 117684 MA. [ EETN 41@1\. BI414 NA 83991 NA 2727:1‘ WA 2T, WA
<. Cuantitsthes Vatue of Raw Materia? Consumed
Unit Quentiy Valus
Natursl & Syn. Rubber Kg. (3T
{Provious Year 2008-09) TEATTS N
Calours & Chomcels, [ BEG 162 26943267
[Previous Year 2008-09) BI0407 NA.
Cioth Meters 322201 33173977
[Previous Yotr 2008-09) BB HA
F1J & PYC Watonal HA N5 50561878
{Previous Yonr 2008-00} & NA.
CHthar Faw Malenal NA A D841953
1 (Previons Yemr 2008-09) EY HA,
b. Vatue of g d and indig Riaw rial and Packing Myteriy) Contumed
200310
Particula
8. ho. " Percentage { %) Vahue I Ra.
1. AW MATERIAL CONSUMABLE! IIESELADO
tmported - .
{Provious Y.eer 2006-08) - -
Indigencus T00% 184, 145,043
{Prindicars Yaar 2008-09) 100% 108,756,458
2. Prcking Maters! & Storms & Spares
Wiparted - -
{Provios Yesr 2005-09) - -
Indiganous 00% 20,580,512
(Priroars Yot 2008-09) 100"% 16,496,629

As

i

&
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E. CIF Value of Imporis:
a) RawMaterial purchased R
(Previous Year 2008-09) : Nil

E. Expenditures in foreign currency

1} Paymant for capital goods
(Previous yaar 2008-09) ’ il
Payment for traveling expenses
{Provious yaar 2008-09) NA,

18,  Sundry Cre;ditors include Rs. 71,40,063 (Previous Year N.A.) dug to small scale industrial undenaking to the extent such have been
identified from avallable Information and Rs, 25182307/~ {Previous Year N.A.) dus to the creditors other than small scaly industrial
undertaking. The company has agreement of payment within 120 deys with Small $cale industries suppliers, and there is no

K outstanding amount above 120 days, Therefors, there is no need to make provision for Interest due to S5 Suppliers.

19. The Company has partialty deployed the IPC Proceeds as per the offer document and revised capital expenditure plan as passedis
lastAGM. Balance Proceeds will be utilized In the rext financial year in sccordance with the detalls as per offer document and revised
capital expenditure program. Pending such utilization, Unutilized mongy has been deposited with bank as FOR or given as Inter

' Corporals Deposit to corporates for short term on interest.
20, Minority Interest Is negative, provision is made for the same in consolidated financial statement.
21. Assharesgin subsidiary company has acquired on 15.02.2010, hence previaus year figures are not available.
;:-"“- 22. Figuresare roundad off to the nearest rupee,
As par our report of even date
Signedio Schedule 11016
-
=
¥
' For A. Batna & Co, For and on behalf of Board of Directors
Chartered Accountants LAWRESHWAR POLYMERS LTD.
- FRN: 03360C
(CAMK.GUPTA} , Raj Kumar Agarwal Naresh Agarwal
Partner {Managing Director) {Executive Director)

M, No. 073515
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ATTENDANCE SLIP

LAWRESHWAR POLYMERS LIMITED
REGISTERED OFFICE: A-243(A} ROAD NO.6 V.K.I. AREA, JAIPUR-302013 (RAJ.)

{Please fill this attendance slip and hand it over at the entrance of the meeting hall)

| hereby record my presence at the 16" Annual General Meeting of the Company to be held atA-243(A)}Road No:6
VK.l.Area -302013 on Monday the 30™ September, 2010 at 11.30 AM.

Folio No. # DPID*
No. of shares held _ } CLIENT ID*
Mamber's / Proxy’s name {in Block Letters) Signature

# Appticable for shares held in physical form.
* Applicable for shares held in dematerialized form.

PLEASE CUT HERE AND BRING THE ABOVE ATTENDANCE SLIP TO THE MEETING.

’éﬂuou--nu-------..............."“..............-.""-...."n.-.-nuuu-nuo-u-----"........ LT EETTE T LY

PROXY FORM
LAWRESHWAR POLYMERS LIMITED

REGISTERED OFFICE: A-243{A) ROAD NO.6 V. K 1. AREA, JAIPUR-302813(RAJ.)

IiwWe of in the district of being
member(s)of LAWRESHWAR POLYMERS LTD. hereby appoiat Mr, f Mrs, of

in the district of orfailing him/her Mr./ Mrs. Of inthe
district of as mylour proxy 1o atend and vote for mefus and on myfour behalf at the 16"

Annuat General Mesting of the Company to be held at A-243(A) Road No: 6 V.K.l.Area -302013 on Monday the
30" Septermber, 2010 at 11.30A.M.

Folio No. # DPID*
No. of shares held CLIENT IO~
s dayof 2010
Affix Rs. Oneg
Signature Revenue Stamp

# Applicable for shares held in physical form.
* Applicable for shares held in dematerialized form.

Note: This form in order to be effective should be duly stamped, completed, signed and must be deposited
at the registered offica of the company not less than 4B hrs. before the time for holding the meeting.




BOOK POST

If undelivered, please return to :

LAWRESHWAR POLYMERS LIMITED

Regd. Office & Works
A-243(A) ROAD NO. 6, V. K. |. AREA, JAIPUR - 302 013
Ph.: 0141-4157777 (30 Lines), Fax : 01414157766
e-mail : info@leharfootwear.com
URL : www.leharfootwear.com



