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Bandra-Kurla Complex, Bandra (East),  

Mumbai - 400051 

Scrip Code: HDBFS  

To, 

Listing Compliance Department  

BSE Limited 

Phiroze Jeejeebhoy Towers,  

Dalal Street, Fort, 

Mumbai -  400001 

Scrip Code: 544429 

 

Dear Sir / Madam,  

 

Sub: Revision to Audited Standalone Financial Results along with Audit Report for the quarter and year 

ended March 31, 2026 

 

Ref: Regulation 30 and 33 of Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (“SEBI Listing Regulations”) 
 

This is in furtherance to our earlier submission of the Audited Standalone Financial Results along with Audit 
Report for the quarter and year ended March 31, 2026, as approved by the Board of Directors of the Company, at 
its meeting held today i.e. Wednesday, April 15, 2026. 
 
In this regard, we would like to draw your attention to “Statement of Cash flow”, there was an inadvertent clerical 
error in the "Components of cash and cash equivalents" for the previous year ended March 31, 2025 under the 
footnote to the Statement of Cash Flow as disclosed in the below table: 
 

 Particulars Year ended March 31, 2025 (Rs. in million) 

Previously Reported 
Figure 

Correct Figure 

  Cash on hand 352 352 

  Balances with banks 9,096 9,096 

  Demand drafts on hand 352 56 

  Total 9,800 9,504 

  
Accordingly, the revised Audited Standalone Financial Results along with the Audit Report thereon for the quarter 
and year ended March 31, 2026 is enclosed herewith. 
 
We further confirm that, except for the above-mentioned correction, there is no other change in the Audited 
Standalone Financial Results and the Audit Report thereon for the said period. 
 
We regret the inconvenience caused and request you to kindly take the above information on record. 
 
Thanking you, 

 

For HDB Financial Services Limited 

 

 

 

Dipti Jayesh Khandelwal 

Company Secretary and Compliance Officer 

Membership No. F11340 

 

Encl.: As Above 

http://www.hdbfs.com/


GD Apte & Co. 
Chartered Accountants 
Neelkanth Business Park, 
5th Floor, Office No. D-509, 
Nathani Road, Vidyavihar (West), 
Mumbai - 400086, Maharashtra, India, 
Tel: 91 2235123184 

Kalyaniwalla & Mistry LLP 
Chartered Accountants 
29, Esplanade House, 
Hazarimal Somani Marg, 
Mumbai - 400001 
Maharashtra, India 
Tel:+91 226158 7200 

Independent Auditor's Report on Financial Results of the Company pursuant to Regulation 33 and 
Regulation 52 read with Regulation 63 of the SEBI (Listing Obligation and Disclosure 
Requirements) Regulation 2015 as amended 

To the Board of Directors 
HDB Financial Services Limited 

Report on the Audit of Financial Results 

Opinion 
We have audited the accompanying statement of financial results of HDB Financial Services Limited 
(hereinafter referred to as 'the Company') for the quarter ended March 31, 2026 and the year to date results for 
the period April 1, 2025 to March 31, 2026 together with notes thereon ('the Statement'), attached herewith, 
being submitted by the Company pursuant to the requirement of Regulation 33 and Regulation 52 read with 
Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
("the Listing Regulations"), duly initialed by us for identification. 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 
Statement: 

(i) is presented in accordance with the requirements of Regulation 33 and Regulation 52 read with 
Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, ("the Listing Regulations"), and 

(ii) gives a true and fair view in conformity with the recognition and measurement principles laid down in 
the applicable Indian Accounting Standards ("md AS") prescribed under section 133 of the Companies 
Act, 2013 ("the Act") read with relevant rules issued thereunder, RBI guidelines and other accounting 
principles generally accepted in India, of the net profit and other comprehensive income and other 
financial information of the Company for the year ended March 31, 2026. 

Basis for Opinion 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of 
the Act. Our responsibilities under those Standards are further described in the Auditor's Responsibilities for the 
Audit of the Financial Results section of our report. We are independent of the Company in accordance with the 
Code of Ethics issued by the Jnstitute of Chartered Accountants of India (the "ICAl") together with the ethical 
requirements that are relevant to our audit of the Statement under the provisions of the Act and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the 
Code of Ethics. 
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We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion. 

Board of Directors' Responsibility for the Financial Results 
These financial results have been prepared on the basis of the annual financial statements. The Company's Board 
of Directors are responsible for the preparation and presentation of this Statement that gives a true and fair view 
of the net profit and other comprehensive income and other financial information of the Company in accordance 
with the md AS prescribed under section 133 of the Act read with Companies (Indian Accounting Standards) 
Rules, 2015, as amended issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 and Regulation 52 read with Regulation 63 of the Listing Regulations. The 
Board of Directors of the Company are responsible for maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring accuracy and completeness of 
the accounting records, relevant to the preparation and presentation of the Statement that give a true and fair 
view and are free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability of the 
Company to continue as a going concern, disclosing, as applicable, matters related to going concern and using 
the going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to 
cease operations, or has no realistic alternative but to do so. 

The Board of Directors of the Company is responsible for overseeing the financial reporting process of the 
Company. 

Auditor's Responsibilities for the Audit of the Financial Results 
Our objectives are to obtain reasonable assurance about whether the financial results as a whole, is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance 
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error 
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence 
the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

" Identify and assess the risks of material misstatement of the financial results, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

" Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for 
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expressing our opinion on whether the Company has adequate internal financial controls with reference 
to financial statements in place and the operating effectiveness of such controls. 

" Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by the Board of Directors. 

Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the ability of the Company to continue as a going concern. 
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report 
to the related disclosures in the Statement or, if such disclosures are inadequate, to modifS' our opinion. 
Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Company to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 
whether the Statement represent the underlying transactions and events in a manner that achieves fair 
presentation. 

We communicate with those charged with governance of the Company regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matters 
The statement include the result for the quarter ended March 31, 2026, being the balancing figure between the 
audited figures in respect of the frill financial year and the published unaudited year to date figures up to the third 
quarter ended December 31, 2025, prepared in accordance with recognition and measurement principles laid 
down figures in accordance with md AS 34"Interim Financial Reporting" which were subjected to limited 
review by us. 

Our opinion is not modified in respect of the above matters. 

For G D Apte & Co. 
Chartered Accountants 
Firm Registration c\,00515W 

Saurabh S. Peshwe 
Partner 
Membership Number: 12l54'Act0?V' 
UDIN: 26121546QDUJED7860 
Date: April 15, 2026 

For Kalyaniwalla & Mistry LLP 
Chartered Accountants 
Firm Registration No: 104607 W/W100166 

Roshni R. Marfatia 
Partner 
Membership Number: 106548 
UDIN: 26106548PCPTNB3944 
Date April 15, 2026 



11DB FINANCIAL SERVICES LIMITED 
Regd. Office: Radhika, 2nd Floor, Law Garden Road, Navrangpura, Abmedabad- 380009 

CIN: L65993GJ2007PLC051028 I w.hdbfs.com 
Tel: +9122491163001 Fax: +9122491166661 Email: investorcommunications@hdbfs.com 

Audited Annual Financial Results for the quarter and year ended March 31,2026 

(Runees in million) 
Quarter ended Year ended 

Mar 31,2026 Dec 31,2025 Mar 31,2025 Mar31, 2026 Mar 31, 2025 Sr. 
No. Particulars 

Audited Unaudited Audited Audited Audited 

I Revenue from operations 
Interest income 40,813 39,890 36,233 1.57,883 1,38,358 
Sale of services 2,935 3,062 3,033 12,239 12,167 
Other financial charges 3,638 3,711 3,325 13,663 11,924 
Net gain on fair value changes 68 72 80 524 549 
Net gain/(loss) on derecognised financial instruments (0) (0) (10) (12) 5 
Total Revenue from operations 47,454 46,735 42,661 1,84,297 1,63,003 

II Expenses 
Finance costs 16,825 17,040 16,505 68,202 63,902 
Impairment of financial instruments 6,846 7,122 6.338 28,148 21,130 
Employee benefits expenses (Refer Note 18) 9,705 10,253 9,309 39,136 36.196 
Depreciation, amortisation and impairment 543 512 538 2,093 1,944 
Others expenses 3,423 3,205 2.928 12,855 10,553 

37,342 38,132 35,619 1,50,434 1,33,725 Total expenses 

III Profit before tax (i-lI) 10,112 8,603 7,042 33,863 29,278 

IV Tax expense: 
a. Current tax 2,920 2,111 1,797 9,301 7,392 
b. Deferred tax (314) 53 537 (609) 728 
c. Incometaxforearlieryear - - (601) (267) (601) 
Total tax expense 2,606 2,164 1,733 8,425 7,519 

V Net Profit for the period/year (III-IV) 7,506 6,439 5,309 25,438 21,759 
VI Other Comprehensive Income/(Loss) (net of tax) 

(a) Items that will not be reclassified to profit or loss 
- Remeasurement loss on defined benefit plan (95) (59) (3) (251) (95) 
-income tax relating to items that will not be reclassified 

24 15 1 63 24 

(71) (44) (2) (188) (11) Sub total (a) 
(b) Items that will be reclassified to profit or loss 

- Change in fair value of debt instruments measured at 
fair value through other comprehensve income 752 244 

- 

640 
- 

- Movement in cash flow hedge reserve 1,521 (331) (942) 937 (545) 
relating to items that will be reclassified to 

(193) 22 237 (75) 137 

576 (65) (705) 222 (408) Sub total (b) 
Total Other Comprehensive lncome/(Loss) 505 (109) (707) 34 (479) 

VII Total Comprehensive Income (after tax) (V+Vl) 8,011 6,331 4,602 25,472 21,280 

VIII Earnings per equity share (Not annualised for interim 
period) 
a. Basic (in Rupees) 9.04 7.76 6.67 30.97 27.40 
b. Diluted (in Rupees) 9.02 7.74 6.65 30.88 27.32 

- Face value per share (in Rupees) 10 10 10 10 10 



Notes: 

1 Statement of Assets and Liabilities 

I Asat I Asat I 
Particulars I i I 
I I Mar31,20261 Mar31,20251 

ASSETS 

I Financial Assets 
(a) Cash and cash equivalents 12,461 9,505 
(b) Bank balances other than cash and cash equivalents 4,275 338 
(c) Derivative financial instruments 13,374 1,080 
(d) Trade receivables 2,960 2,252 
(e) Loans (Net) 11,46,895 10,33,430 
(f) Investments 37,476 20,601 
(g) Other financial assets 553 477 

12,17,994 I 10,67,683 

2 Non-financial Assets 
(a) Current tax assets (Net) - 769 
(b) Deferred tax assets (Net) 9,431 8,832 
(c) Property, Plant and Equipment 2,301 2,431 
(d) Other intangible assets 653 323 
(e) Right of use assets 4,781 4,597 
(f) Other non-financial assets 1,355 1,998 

18,521 18,950 

TOTAL ASSETS I 12,36,515 I 10,86,633 

LIABILITIES AND EQUITY 

3 Financial Liabilities 
(a) Derivative financial instruments 58 21 
(b) Trade payables 

(i) Total outstanding dues of micro and small enterprises 553 - 

(H) Total outstanding dues of creditors other than micro and small enterprises 1,246 4,393 
(c) Debt securities 3,23,590 4,13,731 
(d) Borrowings (other than debt securities) 5,98,952 4,20,772 
(e) Subordinated liabilities 69,759 62,319 
(f) Other financial liabilities 26,810 20,088 

10,20,968 9,21,326 

4 Non-Financial Liabilities 
(a) Current tax liabilities (Net) 925 657 
(b) Provisions 7,152 5,645 
(c) Other non-financial liabilities 830 808 

5 Equity 
8,303 7,958 (a) Equity share capital 

1,98,337 1,50,239 (b) Other equity 
2,06,640 1,58,197 

TOTAL LIABILITIES AND EQUITY I 12,36,515 I 10,86,633 



2 Statement of Cash Flows 

Year ended Year ended 
Particulars Mar 31, 2026 Mar 31, 2025 

Audited Audited _______________________________________________________________________ 
Cash flow from operating activities 
Profit before tax 33,863 29,278 
Adjustments for 
Interest income (1,57,883) (1,38,358) 
Interest expenses 66,110 62,635 
(Profit)/loss on sale of asset (10) (2) 
Realised net (gain)/ loss on FVTPL investments (492) (582) 
Unrealised (gain)/loss on FVTPL investments (32) 33 
Discount on commercial paper 1,728 992 
Provision for compensated absence and gratuity 919 115 
Employee share based payment expenses 490 625 
Depreciation, amortisation and impairment 2,093 1,944 
Impairment on financial instruments 28,148 21,131 
Operating cash flow before working capital changes (25,067) (22,189) 
Adjustments for working capital changes: 
(lncrease)/decrease in loans (1,41,445) (1,87,209) 
(Increase)! decrease in trade receivables (786) (995) 
(lncrease)/decrease in other financial assets and others (16,458) (4,003) 
lncrease/(decrease) in other financial and non financial liabilities & provisions 22,687 7,121 
(Decrease)Iincrease in trade payables (2,594) (563) 
Cash generated from!(used in) operations before adjustments for interest 1 63 662 

' ' ' ' 
2 07 838 

received and interest paid 
Interest paid (68,979) (58,107) 
Interest received 1,55,689 1,36,630 
Cash generated from/(used in) operations (76,952) (1,29,315) 
Direct taxes paid (net of refunds) (9,104) (6,948) 

(86,056) (1,36,263) Net cash flow generated from/(used in) operating activities A 

Cash flow from investing activities 
Purchase of investments (4,37,300) (4,24,279) 
Sale of investments 4,20,989 4,37,948 
Purchase of property, plant and equipment (1,436) (2,098J 
Sale of property, plant and equipment 27 19 
Net cash generated from/(used in) investing activities B (17,720) 11,590 

Cash flow from financing activities 
Debt securities issued 1,93,980 2,62,230 
Debt securities repaid (2,82,250) (Z15,660) 
Borrowings other than debt securities issued 6,31,457 4,31,936 
Borrowings other than debt securities repaid (4,65,230) (3,52,237) 
Subordinated debt issued 7,000 8,570 
Subordinated debt repaid - (5,000) 
Proceeds from issue of shares and securities premium 24,936 1,246 
Repayment of lease liabilities (705) (1,006) 
Dividend and tax paid on dividend (2,455) (2,381) 

1,06,733 1,27,698 Net cash generated fromi(used in) financing activities C 

Net increase!(decrease) in cash and cash equivalents A+B+C 2,957 3,025 
Add : Cash and cash equivalents as at the beginning of the year 9,504 6,479 
Cash and cash equival ' at the end of the year 12.461 9,504 

*Components of c?.uivalents 

12,085 9,096 
277 352 Cash on hand 

Balances with ban 
99 56 

Demand drafts on ha _____________ _____________ 



3 HDB Financial Services Limited ('the Company) is a Non-Banking Financial Company registered with the Reserve Bank of India. The Reserve Bank of India, under Scale Based 
Regulations has categorised the Company as Upper Layer (NBFC-UL), vide it's circular dated January 16, 2025. 

4 The audited financial results have been prepared in accordance with recognition and measurement principles laid down in the Indian Accounting Standards (md AS') as prescribed 
under Section 133 of the Companies Act, 2013 (the Act') read with the Companies (Indian Accounting Standards) Rules. 2015 as amended from time to time, other recognised 
accounting practices generally accepted in India, the circulars guidelines and directions issued by Reserve Bank of India from time to time and other relevant provisions of the Act 
and in compliance with Regulations 33 and 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended 
from time to time, 

5 The above results for the quarter and year ended March 31, 2026, have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on April 
15, 2026 and have been reviewed by the Joint Statutory Auditors, 

6 The figures for the quarter ended March 31, 2026 and March 31, 2025 are the balancing figures between audited figures in respect of the full financial year and the published year to 
date figures upto the end of third quarter of the respective financIal year, which were subject to Limited Review. 

7 The Secured listed non-convertible debt securities of the Company are secured by first part passu mortgage on immovable property situated at Heera Panna Commercial Complex, 
3rd Floor, Dr Yagnik Road, Rajkot and/or first and exclusive charge on receivables of the Company by way of hypothecation to the extent of minimum 1 0 times of the outstanding 
principal and interest thereon. 

8 Other equity include statutory reserve as per Section 451C of Reserve Bank of India Act, 1934, balance in securities premium, retained earnings, ESOP reserve, cash flow hedge 
and Fair value changes of debt instruments measured at fair value through other comprehensive income 

9 Information as required by Regulation 52(4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations. 2015 is attached as 
Annexure 1. 

10 The disclosure in terms of md-AS 106 'OperatIng Segment' as specified under Section 133 of the Companies Act, 2013 is attached as Annexure 2. 

11 Information pertaining to Resolution Framework for COVlD-19-related Stress and resolution Framework - 2.0; Resolution of Covid-19 related stress of Individuals and Small 
Businesses to be read with Reserve Bank of India (Non-Banking Financial Companies - Resolution of Stressed Assets) Directions, 2025, RBI/DOR/2025'26/357 
DOR.STR.REC.276/21.04.048/2025-26, dated November 28, 2025 is attached as Annexure 3. 

12 As on March 31,2026 the security cover available in respect of secured non convertible debt securities Is 1.05 and the asset cover available in respect of unsecured non convertible 
debt securities is 2.92. The security cover certificate as per Regulation 54(3) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 is attached as Annexure 4. 

13 The Board of Directors in its meeting held on April 15, 2026 has recommended a final dividend of Rs,2 per equity share of täce value of Rs.10 each for the financial year ended 
March 31, 2026, subject to the approval of the shareholders of the Company at its ensuing Annual General Meeting. 

14 During the year ended March 31, 2026, the Company has raised equity capital through Initial Public Offer (IPO), of 16,69,16,917 equity shares of Rs. 10 each, comprising a fresh 
issue of 3,37,83,782 equity shares and 13,51,35,135 equity shares offered for sale by the selling shareholders. The equity shares were issued at a price of Rs 740 per equity share 
(including a Share Premium of Rs. 730 per equity share). Pursuant to the aforesaid allotment of equity shares, the issued, subscribed and paid- up capital of the Company stands 
increased to Rs 6,303 million (83,03,27,216 Equity shares of Rs 10 each) and securities premium stands increased to Rs.56,445 million (net of otter expenses Rs.434 million) as at 
March 31,2026. The Company's equity shares were listed on National Stock Exchange of India Limited and on BSE Limited on July 02. 2025 

The details of utilization of the IPO proceeds (fresh issues) of Rs.25,000 million is as follows: 
IRs in mlllinnl 

Amount Total amount 
Sr. Objects of the Issue as per prospectus Amount to be utilised upto unutilised up 
No, utilised (net) March 31, to March 31, 

2026 2026 (') 
I 

______________________________________________________ 

Augmenting capital base to meet the future business requirements of 
___________ 

24,566 24,566 - 

the Company towards onward lending 
2 Estimated IPO Expenses # 

___________ 

434 
___________ 

371 
____________ 

63 
Total 25,000 24,937 63 

" Unutilised amount from estimated P0 expenses which are parked in escrow accounts shall be received upon submission of requisite documents. 
# To the extent of fresh issue, the IPO expense of Rs.434 millions includes Rs 20 million of additional expenses estimated above the offer expenses mentioned in the 
prospectus 

15 Details of loans transferred / acquired during the quarter ended March 31, 2026 under the Reserve Bank of India (Non-Banking Financial Companies - Transfer and Distribution of 
Credit Risk) Directions, 2025 and Reserve Bank of India (Non-Banking Financial Companies - Financial Statements; Presentation and Disclosures) Directions, 2025 dated 
November 28, 2025 are given below: 
(ii The company has not transferred Non-Perfonninq Assets. 
(ii) The company has not transferred any loan not in default, 
(it) The company has not acquired any special mention account. 
(iv) The company has not acquired any stressed loan and loan not in default, 

16 The Company does not have investment in any subsidiaries, associates, joint ventures or controlled structure entity during the year and thus requirement of the consolidated 
financial results for the quarter and year ended March31, 2026 is not applicable. 

17 Effective November 21, 2025, the Govemment of India notified the four Labour Codes - the Code on Wages, 2019, the Industrial Relations Code, 2020. the Code on Social 
Security, 2020. and the Occupational Safety, Health and Working Conditions Code, 2020 collectively referred to as the 'New Labour Codes' - consolidating 29 existing labour laws. 
The Ministry of Labour & Employment has published draft Central Rules and FAGs on December 30, 2025, to facilitate assessment of the financial impact arising from these 
regulatory changes. Under IND AS 19, changes to employee benefit plans arising from the New Labour Codes constitute plan amendments and they are required to be treated as 
past service costs and recognised as an expense in the statement of profit and loss, Accordingly, the New Labour Codes has resulted in an estimated increase in provision for 
employee benefits of Rs.605 million and the same has been recognised under the head 'Employee Benefit Expenses' in the year ended March31, 2026.The Company continues to 
monitor the finalisation of Central! State Rules and clarifications from the Government on other aspects of the Labour Code and would provide appropriate accounting treatment on 
the basis of such developments as needed. 

18 The Company during the quarter and year ended March31, 2026 has allotted equity shares of 2,89,036 and 7,67,089 respectively.fäce value of Rs,10 fully paid up, (for the quarter 
and year ended March31, 2025 has allotted equity shares of 18,12,805 and 27,01.779 respectively) on exercise of options by eligible grantees. in accordance with the Employee 

19 Read with RBI Direction - RBlIDO2025-26/347DOR.CRE.REC.No.266/07-Ol-008I2025-26 - Reserve Bank of India (Non-Banking Financial Companies-Credit Facilities) 
Directions, 2025 dated November28 2025 (as amended from time to time), the Company has not lent any kinds during the quarter and year ended March 31. 2026 for project 
finance activities nor has any recoverable balance as at the same date. 

20 Figures for the previous period/year have been regrouped wherever necessary, in order to make them comparable with current pen 

By Order of t)të B9ard 
For HDA FIlSancibI Services Limited 

Mfiaging Diretor & CEO 
DIN :05291597 

Date: April15, 2026 
lace: Mumbai 

k 



HDB Financial Services Limited 

Annexure I 
Disclosures in compliance with Regulations 52(4) of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 for the quarter and year ended March 31, 2026. 

Sr. . 

Particulars 
Quarter ended Year ended 

Mar 31, 2026 Dec 31,2025 Mar 31, 2025 Mar 31,2026 Mar 31,2025 
Audited linaudited Audited Audited Audited 

1 
________________________________ 

Debt-equity ratio (times)1 5.03 5.03 6.00 5.03 6.00 
2 Debt service coverage ratio NA NA NA NA NA 
3 Interest service coverage ratio NA NA NA NA NA 

Outstanding redeemable preference 
shares (Quantity) Nil Nil Nil Nil Nil - 

Outstanding redeemable preference 
shares (value) (Rs. in million) Nil Nil Nil Nil Nil - 

6 
Capital redemption reserve (Rs. in 
million) Nil Nil Nil Nil Nil - 

Debenture redemption reserve (Rs. in 
million) Nil Nil Nil Nil Nil - 

8 Networth (Rs. in million)2 1,97,210 1,89,105 1,49,365 1,97,210 1,49,365 
9 Net profit after tax (Rs. in million) 7,506 6,439 5,309 25,438 21,759 

10 
Earnings per equity share (Not 
annualised for the interim periods) ____________ ____________ ____________ - 

Basic (Rs.) 
_____________ 

9.04 
____________ 

7.76 6.67 30.97 27.40 - 

Diluted (Rs.) 9.02 7.74 6.65 30.88 27.32 
11 Currentratio 1.29 1.21 0.97 1.29 0.97 
12 Long term debt to working capital 6.06 7.89 (35.68) 6.06 (35.68) 
13 Bad debts to accounts receivable ratio NA NA NA NA NA 
14 Current liability ratio 35.38% 37.41% 44.41% 35.38% 44.41% 
15 Total debts to total assets 80.25% 80.28% 82.53% 80.25% 82.53% 
16 Debtors turnover NA NA NA NA NA 
17 Inventory turnover NA NA NA NA NA 
18 Operating margin NA NA NA NA NA 
19 Net profit margin 15.82% 13.78% 12.45% 13.80% 13.35% 
20 Sector specific equivalent ratios ____________ 

Capital adequacy ratio 
____________ 

21.40% 
____________ 

21.81% 
____________ 

19.22% 21.40% 19.22% - 

Gross Stage 3 ratio 2.44% 2.81% 2.26% 2.44% 2.26% - 

Net Stage 3 ratio 1.09% 1.25% 0.99% 1.09% 0.99% - 

Liquidity coverage ratio3 177.41% 163.34% 161.34% 166.38% 168.10% - 

- Stage 3 provision coverage ratio 55.53% 55.59% 55.95% 55.53% 55.95% 

Notes: 
1) Debt equity ratio is (Debt securities + Borrowings + Subordinated liabilities) I Net worth. 
2) Net worth is equal to paid up equity share capital plus other equity less deferred tax. 
3) LCR is calculated basis the daily averages of the respective corresponding periods. 

S 
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HOB Financial Services Limited 

Annexure 2 
Segment Reporting for the quarter and year ended March 31, 2026. 

(Rupees in million) 
Sr. . 

Particulars 
Quarter ended Year ended _____________ 

Mar 31,2026 Dec 31, 2025 
_____________ 

Mar 31, 2025 Mar 31, 2026 Mar 31,2025 
Audited tinaudited Audited Audited Audited - 

i. 
___________________________________ 

Segment Revenue 
Lending business 44,519 43,673 39,629 1,72,058 1,50,837 
BPO Services 2,935 3,062 3,032 12,239 12,166 
Unallocated - - - - - 

Income from Operations 47,454 46,735 42,661 1,64,297 1,63,003 

ii. Segment Results 
Lending business 10,048 8,572 6,987 33,640 29,034 
BPO Services 206 180 176 812 713 
Unallocated (142) (149) (121) (589) (469) 
Profit before tax 10,112 8,603 7,042 33,663 29,278 

Income Tax expenses 
Current tax 2,920 2,111 1,797 9,301 7,392 
Deferred tax Asset (314) 53 537 (609) 728 
Income tax for earlier year - (601) (267) (601) 

_____________ 

7,506 6,439 5,309 25,438 21,759 Net Profit 

iii. Capital Employed 

Segment assets 
Lending business 12,25,208 11,73,556 10,75,048 12,25,208 10,75,048 
BPO Services 1,796 1,866 1,984 1,796 1,984 
Unallocated 9,511 9,365 9,601 9,511 9,601 
Total Assets 12,36,515 11,84,787 10,86,633 12,36,515 10,86,633 

Segment Liabilities 
Lending business 10,25,104 9,83,001 9,20,997 10,25,104 9,20,997 
BPO Services 3,014 2,393 2,421 3,014 2,421 
Unallocated 1,757 1,003 5,018 1,757 5,018 
Total Liabilities 10,29,875 9,86,397 9,28,436 10,29,875 9,28.436 

2,06,640 1,98,390 1,58,197 2,06,640 1,58,197 - Net Segment assets! (liabilities) 

a) Chief Operating Decision Maker 

Operating segments are reported in a manner consistent with the internal reporting to the Chief Operating Decision Maker 
(CODM). The Managing Director & CEO of the Company has been identified as the CODM as defined by Ind AS 108 
Operating Segments, who assesses the financial performance and position of the Company and makes strategic decisions. 

b) Operating Segment 

Primary Segment (Business Segment) 
The Company is organised primarily into two operating segments, i.e. Lending business and BPO services. Lending business 
includes providing finance to customers for a variety of purposes like purchase of commercial equipment and commercial 
vehicles, personal purposes, enterprise loans, etc. Revenue from lending business includes (i) interest income and processing 
fees net of loan origination costs, (U) collection-related charges like cheque bouncing charges, late payment charges and 
prepayment charges, and (iii) insurance commission. BPO services comprises of sales support services, back office, 
operations, processing support, running collection call centres. 

Secondary Segment (Geographical Segment) 
Since the business operations of the Company are primarily concentrated in India, the Company is considered to operate only 
in the domestic segment and therefore there is no reportable geographic segment. 

c) Segment Revenue and Expense 

Revenue and expenses have been identified to a segment on the basis of relationship to operating activities of the segment. 
Revenue and expenses which relate to enterprise as a whole and are not allocable to a segment on a reasonable basis have 
been disclosed as 'Unallocated'. 

d) Segment Assets and Liabilities 

Segment assets and segment liabilities repres:.--T-. .nd liabilities in respective se ts. Tax re ated 
assets and liabilities that cannot be allocated7<i,: - ea basis have pR cJd as 'UnaU 

e) Accounting Policies ( I 'A ' 0 

The accounting policies consistently used - preparati,nof the financial state ts ' als plied to 
and expenditure in individual segments. ,eC./ 8 
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HDB Financial Services Limited 

Annexure 3 
Disclosure pertaining to Resolution Framework for COVID-19-related Stress and resolution Framework - 2.0: 
Resolution of Covid-19 related stress of Individuals and Small Businesses to be read with Reserve Bank of India (Non-
Banking Financial Companies - Resolution of Stressed Assets) Directions, 2025, RB11D0R12025-261357 
DOR.STR.REC.276121.04.048!2025-26, dated November 28, 2025. 

Format-B For Resolution framework 

(Rupees in million) 
Type of borrower Exposure to Of (A), aggregate Of (A) amount Of (A) amount paid Exposure to 

accounts classified debt that slipped written off during by the borrowers accounts classified 
as Standard into NPA during six month ended during the six as Standard 

consequent to six month period 31 Mar 2026 month ended 31 consequent to 
implementation of ended 31 Mar Mar 2026 implementation of 
resolution plan - 2026 resolution plan - 
Position as at the Position as at the 

end of 30 Sep end of 31 Mar 2026 
2025 (A) 

Personal Loans 132 46 1 15 68 
Corporate persons - - - - - 

Of which, MSMEs - - - - - 

Others - - - - - 

Total 132 48 1 15 68 
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HDB Financial Services Limited 

(Rupees In million) 

Security cover certificate as per Regulation 54(3) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations. 2015 as on March 31,2026. 
____________________ 

Column A Column B Column C Column 0 Column E Column F Column C Column H Column I Column J Column K I Column L I Column M I Column N I Column 0 

Exclusive Exclusive Pari-Passu Parl-Passu Pari-Passu Assets not 
offered as 

Elimination 
(amount in Total Related to only those items covered by this certificate 

Charge Charge Charge Charge Charge Security negative) (C to H) 

Description of 
asset for which PartIculars this certificate Other assets Debt Carrying)book value Carrying value/book 

relate Assets shared by on which amount for exclusive charge value for pad passu 
pan psssu debt there Is pan- considered Market Value assets where market Market charge assets where 

Debt for Other Debt for holder (includes passu more than for Assets value is not Value for market value is not Total 
which this Secured whIch this debt for which charge once (due charged on ascertainable or Pan passu ascertainable or valuerK+L 
certificate Debt 

certificate this certificate Is (excluding to exclusive ExclusIve applicable (For Eg. charge applicable (For Eg. +M+N) 
being issued being issued Issued & other Items plus pan basis Bank Balance, DSRA Assets Bank Balance. DSRA 

debt with pan- covered in passu market value is not market value Is not 
passu charge) column F) charge) applicable) applicable) 

Book Value Book Value veslNo Book Value Book Value __________ _________ ___________ ___________ ________________ 
Relating to Column F 

ASSETS _________ ________ __________ __________ ______________ _______ ________________ ________ 

Property, Plant and 
____________ 

Immovable 
_________ 

- 

_________ 

- 

_________ 

Yes 

_____________ 

1 

_________ 

2,300 - 2,301 - - 3 - 3 
Equipment Pverty (Note 1) 
Capital Work-in-Progress - - - - - . - - . - 

Right of Use Assets 
________________ 

. - - 4.781 __________ 4.781 . - - - 

Goodwill 
______________ 

- . - 

___________ 

- - - - - 

Intangible Assets - - - 653 ___________ 653 - - - - 

Intangible Assets under 
________________ 

Development - - - - . - - - - - 

Investments - - - 37,477 __________ 37,477 - - - - 

Receivables 
___________ 

Loana underfinancing 3.19,003 6,33,129 1,94.763 11.46,895 3,19003 - - 3.19.003 
activities (Note 2) _________________________ 

Inventories 
____________ 

- 

___________ 

- 

____________ _________________ ____________ ____________ 

- - - - - - - 

Trade Receivables - - 2.960 2.960 - - - - 

Cash and Cash 12.461 

___________ 

12461 
Equivalents - - - - - - 

Bank Baiances other than 
_____________ __________ _________ __________ ______________ __________ __________ 

Cash & Cash 4,275 4.275 
Equivalents - - - - - - 

Others 
______________ 

- 
- 24,712 - 24.712 - - - - 

Total ______________ 
3,19,003 6,33.129 ___________ 1 

___________ 

. 2,84,382 - 12,36,515 - 3,19,003 3 ____________________ 3,19,006 
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HDB Financial Services Limited 

(Runees in millioni 
Security cover certificate as per Regulation 54(3) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as on March 31, 2026. 

____________________ 

Column A Column B Column C Column D Column E Column F Column G Column H Column I Column J Column K I Column L I Column M I Column N I Column 0 

Exclusive Exclusive Pari-Passu Pari-Passu Pari-Passu Assets not 
offered as 

Elimination 
(amount in Total Related to only those items covered by this certificate 

Charge Charge Charge Charge Charge security negative) (C to H) 

Description of 
asset for which Particulars this certificate Other assets Debt Carryingibook value Camying valuelbook 

relate Assets shared by on which amount for exclusive charge value for pan passu 
pan passu debt there is pad- considered Market Value assets where market Market charge assets where 

Debt for Other Debt for holder (includes passu more than for Assets value is not Value for market value is not Total 
which this Secured which this debt for which charge once (due charged on ascertainable or Pan passu ascertainable or Value(=K+L 
certificate Debt certificate this certificate Is (excluding to exclusive Exclusive applIcable (For Eg. charge applicable (For Eg. +M+N) 

being issued being issued issued & other items plus pan basis Bank Balance, OSRA Assets Sank Balance. DSRA 
debt with pad- covered in passu market value is not market value is not 
passu charge) column F) charge) applicable) applicable) 

Book Value Book Value veslNo Book Value Book Value ___________ __________ ________________ 
Relating to Column F 

____________________ _____________ __________ _________ 

LIABILITIES ________________ ________ __________________ __________ 

Debt securities to which 
_____________ __________ 

3.03.993 

_________ 

- 

__________ ______________ __________ __________ _________ ___________ 

3.03.993 

__________ 

- 3,03.993 3,03,993 
this certificate pertains 

Other debt sharing part-
________________ ____________ ___________ ____________ _________________ ____________ 

passu charge with above 
debt - - - - - - - 

Other Debt 
________________ 

not to be fitted 

31.128 - - - 31,128 - ___________________ __________ 

Subordinated debt 
_______________ 

- 

___________ _______________ 

54,275 - 54,275 - 

Borrowings 
________________ 

- 

____________ _________________ ____________ 

- - - - - 

Bank 
________________ 

5,55,062 - - - 5.55.062 - __________________ _________ 

Debt Securities 
_____________ 

- 

__________ ______________ 

- 15.107 - 15.707 - 

Others - - - 20.250 - 20.250 - ___________________ __________ 

Trade pavabtes - - 
- 1,199 - 1.799 __________ ________________ ________ 

Lease Liabilities 
_____________ 

- - - 5.449 - 5.449 - 

Provisions - - - 7.151 - 7,151 - 

Others-liab 
_______________ 

- - - - 35,060 _________ 35.060 . - - - 

Total 
_____________ 

3.03.993 5.86,190 - . 1.39.691 - 10,29.874 - 3.03,993 - - 3,03,993 
Cover on Book Value 

_______________ 

105 - ____________________ __________ ______________________ 

Cover on Market Value 
________________ 

105 - __________ ______________________ ___________ ________________ 

Exclusive Pad-Passu 
Security 105 Security Cover 

____________________ _____________ Cover Ratio __________ Ratio NA __________ _________ __________ __________ ________________ ________ __________________ 

otes: 
The market value of Rs 3 million of the immovable property is on the basis of certified valuation done on March 31, 2026. 
Receivable under financing activities consist of large number of smatt tidet loans. This is part of the non trading book where loans are in the nature of held to maturity and created with a sole objective of collecting principal and interest. Therefore Company has 

onsidered the cartying value (net off allowance) for this certificate. 
We confirm that the Company has complied with the covenants mentioned in the disclosure documents of the Secured Redeemable Non-convertible Debentures for the year ended March 31, 2026. 
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