
 
 

Date: December 11, 2025 
 

To,  

BSE Limited,  
P.J. Towers, Dalal Street,  

Mumbai – 400001,  

Maharashtra, India  

 

Company Scrip Code: 523712  

 

Dear Sir/ Ma’am, 

 

We have received a copy of the Detailed Public Statement published in newspaper from Srujan Alpha Capital 

Advisors LLP (Lead Manager to the Issue), in connection with the open offer made by Mr. Neerav Bairagi 

(“Acquirer”), under Regulations 3 (1) and 4 of the Securities and Exchange Board of India (Substantial Acquisition 

of Shares and Takeovers) Regulations, 2011, for acquisition of shares of JMG Corporation Limited (Target 

Company) . 

 

We have enclosed a copy of the Public Announcement with this letter. 

 

Kindly take the above on record. 

Thanking you 

 

Yours faithfully, 

 

For and on behalf of 

JMG Corporation Limited 

 
(Nisha Kumari) 

Company Secretary cum Compliance Officer 

 

 



‘x SRUJAN ALPHA 
i, | CAPITAL ADVISORS 

Date: December 11, 2025 

To, 

JMG Corporation Limited 
Registered Office: 574, 2nd Floor, Main Road Chirag Delhi, 
South Delhi, New Delhi, India, 110017 

Dear Sir/ Ma’am, 

Sub: Open offer to acquire up to 60,21,053 representing 26% of the total voting share capital of 
JMG Corporation Limited (the “Target Company”) by Mr. Neerav Bairagi (“Acquirer”) 
at a price of ¥5.30/- per fully paid up shares 

This is with reference to the captioned Open Offer to public shareholders of the Target Company and 
our email and letter dated December 04, 2025 submitting the Public Announcement (“PA”). 

We, in capacity of Manager to the Open Offer and in compliance with Regulation 13(4) of the SEBI 
(SAST) Regulation have filed the Detailed Public Statement dated December 10, 2025 (“DPS”) in 
respect of proposed acquisition of shares of IMG Corporation Limited (“Target Company”) by Mr. 
Neerav Bairagi (“Acquirer”) with the Securities Exchange Board of India and pursuant to Regulation 
14(4) of the SEBI (SAST) Regulations, are enclosing herewith copy of Detailed Public Statement 
published on December 11, 2025 in the following newspapers: 

@. No. | Newspaper Language | Edition 
1. Financial Express | English All Editions 
2. Jansatta Hindi All Editions 
3. Pratahkal Marathi Mumbai Edition - 

Place of Stock Exchange at which shares of Target 
Company are listed 

4. Jansatta Hindi Delhi Edition - 
Place of Registered office of Target Company is 
situated 

We request you to kindly upload the Detailed Public Statement on your website. 

Thanking you, 

For Srujan Alpha Capital Advisors LLP 

E . 

Namrata Joshi 
Authorised Signatory 

Encl: As above 

SRUJAN ALPHA CAPITAL ADVISORS LLP Corp. OFf. : 824/825, Corporate Avenue, Sonawala Road, Goregaon (E), Mumbai 400 063 wwwsrujanalpha.com SEBI Reg. Cat. | Merchant Banker 405, Crystal Mall, Sawai Jai Singh Highway, Bani Park, Jaipur - 302 016 LLP Identification No.: AAW-1680 Merchant Banking | Valuation | Corporate Advisory | Regd. OFf. : 1124, 1st Floor, Arun Bazar, S. V. Road, Malad (W), Mumbai - 400 064 SEBI Registration No.: INM000012829
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DETAILED PUBLIC STATEMENT IN TERMS OF REGULATIONS 3(1) AND REGULATION 4 READ WITH 13(4), 14(3), AND 15(2) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011 AS AMENDED, TO THE 

JMG CORPORATION LIMITED 
Registered office: 574, 2nd Floor, Main Road Chirag Delhi, South Delhi, New Delhi, Delhi, India, 110017 | CIN: L55101DL1989PLC362504 

Tel No.: +911140552072 | Email id: info@jmg-corp.in| Website: www.jmg-corp.in 

OPEN OFFER FOR ACQUISITION OF UP T0 60,21,053 (SIXTY LAKH TWENTY OME THOUSAND AND FIFTY THREE) 
FULLY PAID-UP EQUITY SHARES DF FACE VALUE OF T2.50/- (RUPEES TWO AND FIFTY PAISE ONLY) EACH 
{"EQUITY SHARES"), REPRESENTING 26% OF THE TOTAL VOTING SHARE CAPITAL OF JMG CORPORATION 
LIMITED (“TARGET COMPANY") FROM THE PUBLIC SHAREHOLDERS OF THE TARGET COMPAMY BY MR, 
NEERAV BAIRAGI ("ACQUIRER"), PURSUANT TO AND IN COMPLIANCE WITH THE REQUIREMENTS OF THE 
SEBI (SAST) REGULATIONS (“OFFER" OR "OPEN OFFER"). 

THIS DETAILED PUBLIC STATEMENT (THE ‘DPS') IS BEING ISSUED BY SRUJAN ALPHA CAPITAL ADVISORS 
LLF, THE MANAGER TO THE OPEN OFFER (“MANAGER TO THE OPEN OFFER™), FOR AND DN BEHALF OF THE 

ACQUIRER, IN COMPLIANCE WITH REGULATIONS 13(4), 14(3), AND 15(2) OF THE SEBI (SAST) REGULATIONS, 
AND SUBSEQUENT AMENDMENTS THERETO (“TAKEOVER REGULATIONS™) PURSUANT TO THE PUBLIC 
ANNOUNCEMENT DATED DECEMBER 04, 2025 (“PUBLIC ANNOUNCGEMENT" OR “PA") IN RELATION TO THE 
OPEN OFFER, FILED WITH BSE LIMITED (“BSE"), SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI"), AND 
THE TARGET COMPANY ON DECEMBER 04, 2025 IN TERMS OF REGULATION 3(1) AND REGULATION 4 READ 
REGULATION 14(1) AND 14(2) OF THE SEBI (SAST) REGULATIONS. 

For the purposes of this DPS, the following terms would have the meaning assigned to them herein below: 

“Acquirer” means Mr Neerav Balragi 

“Equity Shares" means 2,31,57 895 {Two Crore Thirty One Lakh Fifty Seven Thousand Eight Hundred and 

Ningty Five) fully paid-up Equity Shares of face value of T2.50y- [Rupees Two and Fifty Paise Only} each of the 

Target Company. 
“Manager to the Open Ofter” or “Manager” shall mean Srujan Alpha Capital Advisors LLE the Manager to 
the Dpen Offer; 

“Open Offer Shares” means 60,21,053 (Sinty Lakh Twenty One Thowsand Fifty Three) Equity Shares 
constituting 6% of the Total Vioting Share Capital of the Target Company. 
"Public Shareholders" means all the equity shareholders of the Target Company wha are ehigible to tender thair 

Equity Shares in the Dffer, other than the Acquirer and the parties to the Share Purchase Agreement (defined 

belaw) in compliance with the provisions of 7(6) of SEBI (SAST) Regulations: 
Promoter of the Targel Company means Mr. Atul Kurmar Mishra 

“SEBI" means the Securities and Exchange Board of India 
“SEBI (SAST) Regulations™ means Securities and Exchange Board of India (Substantial Acquisition of Shares  p, 
and Tzkeowers) Regulations, 2011, as amended, 

“Seller” shall mean the Promoter Seller viz Mr. Atul Kumar Mishra, promater of the Target Company, who has 
entered into the SPA (as defined below) to sell his entira shareholding constituting 36.62% of the Total Voting 

Share Capital of the Target Company; 

“8hare Purchase Agreement” or "The SPA™ means the Share Purchase Agreemant dated December 04, 2025 
exgcuted Detween the Acquirer and Seller, pursuant to which the Acquirer has agreed to acquire 84.80,331 
(Elghty Four Lakh Eighty Thousand Theee Hundred Thirty One) Equity Shares of the Target Company consisting 
of 36.62% of the Total Voting Share Capital of the Target Company at a price of T4.20/- (Rupees Four and 
Twenty Paise Only) per Equity Share: 

“Slock Exchange" means BSE Limited {"BSE"); 
“Target Company™ or “JMG" means JMG Corporation Limited; 

. "Tendering Period” means the period of 10 (ten) Working Days duning which the Public Sharetolders may 
tendar their Equity Shares in acceptance of the Offer, which shall be disclosad in the Lettar of Offer; 
“Total Voling Share Capilal” means the total voting share capital of the Target Company on a fully diluted basis 

a5 of the tenth (10th) working day from the closure of the Tendering Period of the Open Offer; 

“Working Day"™ means any working day of the SEBI. 
ACOUIRER, SELLER, TARGET COMPANY AND OFFER 

. INFORMATION ABOUT ACQUIRER 
Mr. Meerav Bairagi (“Acquirer”) 
I Acquirer, an Indnidual aged 33, s/c Mr. Bhagwan Lal Vaishnay, residing at 199, Dranpur, Ajmer Road, 

Girdhanpura, Vaishall Magar, Jaipur, Rajasthan - 302021. His mobile number s +91-7991799913 and 
email id is nesrav bairagi@gmail.com 

ii. Acquirer has completed Senior Secondary Education from Board of Secondary Education, Rajasthan and 
has over 11 years of business experience, having initially started his career in the gems and jewellery 
sector and subsequently diversified into the textile and apparel Industry, He is presently focused on 
expanding and pursuing long-term business opportunities in the textile segment. 

jil. The Net worth of tha Acquirer 25 on Novembar 30, 2025, is ¥1,084 47/~ Lakhs {Rupees Ona Thousand 
Eighty Four Lakh and Forty Seven Thousand Only) and the same is certified by Mr. Valbhav Khandglwal 
(Membership Mo. 448990) proprietor of Valbhav Khandelwal and Associates (Firm Registration 
No. 033457C) having office &1 G-17, Crown Plaza, Amrapali Circle, Vaishali Nagar, Jaipur 302021, email 
id: khandelwalvaibhavi@yahoo.com vide certificate dated December 04, 2025, bearing Uinigue Document 

Identification Number (UDIN) - 25448930BMNTOK4012. 

Iv. The detalls of ventures promoted/controlled/managed by Acquirer are given hereunder: 

8r. % of Whedher Listed (If yes on 
Mo, Name of the Entily Nature of Imerest share holding | which Stock Exchange) 
1 |Ensoom Fashion Private Limited Director 49% No 

2 _[Merchick Creation Private Limied Director 48.81% No 

3 |Vratafi Creation Private Limited Director 49% o 
4 |Varpor Fashion Private Limited Dirgctor 49% N 

5 _|Saanvi Udyog Pariner 45% Ha 
6 _|Klassy Cloth Gompany Partner 0% No 
7_|Indiwgave Fashions Partngr 45% Mo 
8 | Fashkart Ratail Sole Proprietorship 100% ho 
9 _|Bhuvika Traders HUF Karta - o 

(Source: MCA Masler Data and Representation Letter daled: Dacember 04, 2025 by Acquirér) 

Acguirer's confirmalions: 

The Acquirer has undertaken, warranted and declared that; 

I. The Acguirer does not hold any Equity Shares or voding rights in the Target Gompany as on tha date of the Pubic 
Announcement and this Detailed Public Statement. Acguirer has not acquired any Egquity Shares or voting rights 
of the Target Company between the date of the Public Announcament and this Datailed Public Statement. 

ii. The Acquirar does not belong to any group 

lii, The Acquirer does not form part of the present promoter and promater group of the Target Company 

iv. Thers is/are no director(s) representing the Acquirer on the board of the Target Company 

. The Acquirer has not been prohibited by SEBI from dealing in securities, in terms of the provisions of 
Section 118 of the SEBI Act or under other Regulations made under SEBI Act 

vi. Acquirer has confirmed that he has not been categorized nor he is appearing in the "Witful defaulter’ in 
tarms of Requiation 2{1)(ze) of the SEBI [SAST) Regulations. Acquirer further confirms that the other 
companies In which he |5 associated as a Promoter or as & Director are not appearing in the “Wilful 

Detaulter” list of the Reserve Bank of India. 

vil. Agquirer confirms that be is not declared as a “Fugitive Economic Offenders™ under Section 12 of the 
Fugitive Economic Offendars Act, 2018 

viil. Acquirer condirms that there are no panding tigations partaining to the secunties market where he is made 

party to a3 on the date of this DPS. 

Ix. Mo person is acting in concert with the Acquirer for the purposes of this Open Offer. 

. DETAILS OF SELLER: 

The details of Seller has been set out as below: 
MName of | Details of shares / voting rights held by 

Part of the | the stock the selling shareholder 
Mature |Promoler/ | exchange | Pre-Transaclion* | Post Transachion® S| name, if any and x 

No,| Address/ Registered g,f,mf, Pmr nlrlallw:d Nao. of In No.of | In per- 
Office of the Sellers Equity |percent-| Equily | cent- 

o Ho| m’: Shares age | Shares | age 

Name including past 

1 |Mr. Atul Kumar Mishra 
Address: & - 47 2nd Yes 
Floor Gulmohar Park, Individual | {Promoter)| MA 8480331 | 36.62% | NIL NIL 
Andrewsganj, Delhi - 
110048 India. 

Total | 84.80,331 | 36.62% | 
*The: pre-fransaction sharetiolding percentage of the Seller is calculated after considening the Equity and Tokal 
Voting Share Capital of the Targef Company a5 of the date of Public Announcemeant. 

“The post-transaciion sharehalding of the Selter rellects the sharshoiding of the Seller post consummation of g 

the Share Purchase Agresment dated December 04, 2025. 

|. The Seller confirms that there is no lien, encumbrances or lock-in on the shares of the shares held by the 
Selier and these shares will be transferred fres from all lock-in requirements. 

ii. ~Sefler is not prohibited by SEB| from dealing in securities, in terms of direction issued under Section 118 
of tha SEBI Act, 1992 and subsequent amendments theraio or under any other regulations made under the 
SEBI Act, 1992 

iii. Upon completion of the Underfying transaction, the Seller shall not hotd any Equity Shares of the Target 

Company and the Salier shall relinguish the conirol and management of the Targst Company in favor of the 
Acouirer. The Acguirer will acquirg control ovar the Target Company and shall become the promater of the 
Target Company. 

. NFORMATION ABOUT THE TARGET COMPANY 

|, Tha Target Company is & public limited company bearing Gorporate |dentification Number (CIN): 

L551010L1989PLCIG2504. It was originally incorporated as “Irplast Adhesive India Limited™ under the 
provisions of the Companées Act, 1956, pursuant to a certificate of incorporation issued by the Registrar of 
Companies, Delhi and Haryana, dated May 01, 1989, The name of the Target Company was subsequentiy 

changed to “irplast Adhesives India Limited” in the year 1892, and a fresh certificate of incorporation 

consequent to such change was issued by the Registrar of Companies, Delhi and Haryana on Septembar 
04, 1992, Further, in the year 2006, the name of the Target Company was changed to “JMG Corporalion 
Limited", and a fresh certificate of incorporation was issued by the Registrar of Cempanies, Delhi and 
Haryana, on Detober 19, 2006, 

ii. Thers has been no change in the name of the Target Company during the last three years. 

lii, The Registered Office of the Target Company is siuated at 574, 2nd Floor, Main Road Chirag Delhi, South 
Delhi, Mew Delhi, Delhi, India, 110017 

iv. The Target Company is engaged in the business of providing management and engineering consulting 
sgrvices In the green energy sector, as well as undartaking trading activities 

v, The Equity Shares of the Targst Company are listed only on BSE Limited. (Scrip Code: 523712). The ISIN 
of the Equity Shares of the Target Company is INET45F01011 

vl. The authorized share capital of the Target Company is ¥20,00,00,000 (Rupees Twenty Crose Only} divided 
into 8,00,00,000 (Eight Crore) Equity Shares of 32,50/~ (Rupees Two and Fifty Paise Only) each. The 
paid-up share capital of the Target Company is ¥5,78,94.737.5/- (Rupees Five Crore Seventy Eight Lakh 
Hinety Four Thousand Seven Hundred and Thirty Seven and Fitty Paise Only) divided into 2,31,57,885 (Two 
Crore Thirty One Lakh Fiity Seven Thousand Eight Hundred and Ninety Five onky) Equity Shares of T2.50/- 
(Rupees Two and Fifty Paise Only). 

vil. As on the date of this DPS, M Aul Kumar Mishra is the Promoter of the Target Company. 

viil. The details of the Share Capital of Target Company as on the date of this DPS are as foliows: 

Particulars Mo. of Equity Shares % ol Equity Shares 

Fully paid-up Equity Shares 2,31.57.885 100% 

Partly paid-up Equily Shares MIL NIL 

100% | 
100% 

PUBLIC SHAREHOLDERS (AS DEFINED BELOW) OF 

ix: Az on the date of this DPS, there is only ane class of Equity Shares and there are no; (i) partly paid-up equity 

shares; (i) equity shares carrying differential voting rights; and/ or (i) outstanding convertible instruments. 

(such as depository receipts, fully convertible debentures, warrants, convertible preference shares, eic.) 
issued by the Target Company which are convertithe into Equity Shares of the Targat Company. 

The Equity Sharas of the Target Company are frequently raded on the Stock Exchange in terms of 
Regulations 2(1)(j) of the SEBI (SAST) Regulations. 

. As on the date of this DPS, the trading in Equity Shares of the Target Company is not suspended at BSE. 
Howewer, the trading in Equity Shares of the Target Company is under Trading Restricted Group on account of 

Graded Surveillance Measures (GSM): Staga 2 vide BSE Notice No. 20251 107-57 dated November 07, 2025. 

Wi, There are no outstanding Equity Shares of the Target Company that have been issued but nof listed on the 
Stock Exchange 

wil. Key fimancial information of the Target Company based on the unaudited financial statements for six months 
period ended on Seplember 30, 2025, and audited financial statements the financial year ended as on 

March 31, 2025, March 31, 2024 and March 31, 2023, are provided hereunder; 

(T im Lakhs, excepl per share data) 

sicmontis anded | \WC S | VNS | Marcn st 
Particulars September 30, 2025 2025 2028 2023 

- (Unaudited Limited Review) | (Audited) | (Audited) | (Audited) 
Total Revenue 34.83 114.11 85.64 367,06 

Net Income  Profit after lax (73.88) | .45 16.78 (32.14) | 
Eamings per share (basic) (in ¥) 0.3z [ 004 0,07 (0:14) 

Eamings per share (difuted) (in £} 0.32 | 0.04 o7 (0.14) 

[Metworth/ShareholdersFund | 64601 | _719.09 | 71148 | 69467 | 
(Firm Registration No. — 0003125) having registered office at §10, & Foor, Antrksh Bhawan, 22 Kaslurba 
Gangi Marg, New Deitw - 11000, email id: defi@bsdgroup.in. vide cerlificate daled December 04, 2025, 
beanng Unique Document fdenlification Number (UDIN) -2508791 38MLGIKIS36 

DETAILS OF THE OFFER 
The: Offer Is a mandatory offer being made by the Acquirer in compliance with Regulations 3(1) and 4 read 
with 13(4), 1413, and 15{2} of SEBI (SAST) Regulations, pursuant to the execution of SPA for substantial 
acquisition of shares, voting rights and control over the Target Gompany, o all the Public Shareholders 

to purchase upto 60,21,053 (Sidy Lakhs Twenty One Thousand and Fifty Three) Equity Shares (“Offer 
Bhares”) representing 26 % (Twenty Six percent) of the Total Voting Share Capital, at an offer price of 

5,30/~ (Rupees Five and Thirty Paise Only), per Equity Share ("Offer Price”™), aggregating to a total 
consideration of 10 ¥3,19,11,560.90/- (Rupees Thrae Grore Ninetaen Lakh Eleven Thousand Five Hundrad 
Elghty and Ninety Paise Cnly) (assuming full acceptance) (“Ofer Size"), subject to the other terms and 
conditions s&t oul in the PA, this DPS, and the letter of offer that is proposad to be issued In connection 
with this Open Offer in aceordance with the SEBI (SAST) Regulations (*Letter of Offer” or “LOF"). 
The Offer Price has been arrived in accordance with Ragulation 8(2) of the SEBI (SAST) Regulations. 
Assuming full acceptance of the Open Offer, the total consideration payable by the Acquirer in accordance 
with the SEBI (SAST) Requlations will be ¥3,19,11,580,90/- (Rupees Three Crore Ninetesn Lakh Eleven 

Thousand Five Hundrad Eighty and Ninety Paise Only). 
lii. The Offer Price will be paid in cash through Banking Channels by the Acquirer, in accordance with 

Regulation 9(1)(a) of the SEBI (SAST) Regulations, 
Iv. All the Equity Shares validly tendered by the Public Sharehoiders in the Open Offer, will be acquired by the 

Acquirer in accordance with the erme and conditions set forth in this DPS and the terms and conditions 

which will be set out in the Letter of Offer, the relevant provisions of the SEBI (SAST) Reouiations and 

applicabla laws. 
This Open Offer is a mandatory open offer. This Open Offer is not conditional upon any minimum level of 
acceptance in terms of Repulation 19{1) of SEBI {SAST) Reguiations 

i, This Open Offer s not a competitve bid in terms of Regulation 20 of SEBI (SAST) Reguiations 

vil. This Gpen Offer is not given along with the delisting offer 
viii. There are no condition as stipulated in the SPA, the meeting of which be outside the reasonable control of 

the Acquirer, and in view of which the Offer might be withdrawn under Reguiation 23(1) of the SEBI (SAST) 

Regulations 

ix. Tothe best of the knowledge and belief of the Acquirer, as on the date of this DPS, there are no statutory 
approval(s} required to implement the Cpan Offer. However, any statutory or other approval(s) that are 
required or become applicable priar to complation of the Open Otfer, the Opan Offer would be subject 1o 
the recelpt of such statutory or other approval(s) being oblalmed and the Acquirer shall make necessary 
applications for such zpprovals. 
In terms of Regulation 23 af the SEBI (SAST) Regulations, in the ewent that, for reasons outside the 

reasonable control of the Acquirer, the approvais specified in “Section-1 Statutory and Other Approvals™ 

of this DPS or those which become applicabie prior to completion of the Open Offer are not received or 
refused or any of the conditions precedent under the SPA ara not met, then tha Acquirar shall have the right 
to withdraw the Open Offer. In the event of such 2 withdrawal of the Open Offer, the Acquirer, through the 
Manager to the Open Offer, shall, within 2 (twa) Working Days of such withdrawal, make an announcement 
of such withdrawal stating the grounds for the withdrawal in accordance with Reguiation 23(2) of the 
SEBI(SAST) Requlations. 

%, The primary object of the Acquirer in relation to the above-mentioned acquisition is the substantial 

acquisition of shares and voting rights of the Target Company, together with the consequent changs 
in controd and managemant thereof, Presently, tha Target Company, a listed entity on BSE Limited, is 

angaged in the business of management and engineering conswlting in-green enargy and as well as rading 
activities; however, one of the main objects set out in the Memorandum of Association also authorises it 
o engage in trading activities in the textile-related business. In view of the Acguirar's existing experience 

and expertise in the textile sector, the Acquirer intends to expand and diversify the Target Gompany's 

operations by undertaking trading activities in the textile sector, in addition to its existing business, with 

A view to achieving commercial objectives and enhancing operational efficiencies. The Acquirer further 
reserves the right to moddy andfor restructure the business operations, organisational framework and 
operational strategy of the Target Company In & manner considered appropriate and in the larger Interest of 
the shareholders and the Company, and any such modification or restrecturing shall be carrled out strictly 
in accoedance with the applicable laws, rules and requiatory requirements, 

%, In fhe event that the number of Equity Shares validly tendered by the Public Shareholders under this Offer is 

Ll 

maorg than the number of Equity Shares agreed to be acquired in this Offer, the Acquirer shall accept those 

Equity Shares validly tenderad by such Public Shareholders on & proparfionate basis in consuliation with 
the Manager to the Offer 
Upon completion of the Offer assuming full acceptance in the Offer, Acquirer will collectively hold 
1,45,01,384 (One Crose Forty Flve Lakh One Thousand Three Hundred Eighty Four) Equity Shases 
representing 62 .62 % of the Total Voting Share Capital of the Target Company as on the tenth working day 
after closure of the Tendering period. 

wiv, The Public Shareholders who tender their Equity Shares in this Open Offer shall ensure that all the Equity 

Shares validly tendered by them are free from all bens, charges, and encumbrances and together with the 
rights attached thereto, including all rights 1o dividend, bonus and rights offer declared therend, and the 
tendering Public Shareholders shall has obtained all necessary consents for it to sell the Dffer Shares on 
the foregoing basis, 

xv. The Manager to the Offer does not hold any Equity Shares in the Target Company as on the date of 

i, 

o 

appointment as Manager to the Offer and as on the date of this OPS. The Manager o the Offer further 

declares and undertakes not to deal, on its own account, in the Equity Shares during the Open Offer period, 

The Acquirer does not have any plans to alienate any significant assets of the Target Company whathar by 
way of sala, lease, encumbrance or otherwise for a period of 2 (two) vears except In the ordinary course 
of busliness. The Target Company's future policy for disposal of its assets, if any, within 2 {two) years from 
the completion of Gifer will be decided by its Board of Directors, subject to the applicable provisions of 

the law and subject to the approval of the shareholders through special resolution passed by way of postat 
ballot in terms of Reguiation 25(2) of SEBI (SAST) Regulations. 
,As per Reguiation 38 of the SEBI (LODR) Regulations, 2013 read with rule 194 of the Securities Contracts 
(Regulation) Rules, 1957 ("SCRR"), the Target Company is required to maintain at least 25% (Twenty-Five 
Percent) public shareholding, as determined in accordance with tha SCRR, on a continuows basis for listing 
purpose, Pursuant ta the compietion of this Offer. the public shareholding in the Target Company shall 
continue to remaln above the minimam leval required under Rule 194 of the SCRR and Regulation 38 of the 
SEBI (LODR) Regulations. However the Acquirer undertakes that, In the event the public shareholding falls 
below the minimum level required, he shall take necessary steps to reduce his shareholding fo the level 

sfipulated under Rule 194 of the SCRR and Regulation 38 of SEBI (LODR) Regulations, and in compliance 

with the applicable laws, within the prescribad time, and in & manner appropriate by the Acquirer. 

. BACKGROUND OF THE DFFER 
This Open Offer is a mandatory epen offer being made by tha Acqulrer In terms of Regulation 3(1) and 
Regulation 4 of the SEBI (SAST) Regulations pursuand to the execution of the 5PA dated December 04, 
2025, to acquire in excess of 25% (Twenty Five percent) of the Total Voting Share Capital of the Target 
Company along with control over the Target Company. 
The Acquirer has entered into a SPA dated December 04, 2025 with the Promoter Seller pursuant fo which 

the Acquirer has agreed to acquire, 84,80,331 (Eighty Four Lakh Fighty Thousand Three Hundrad Thirty 
0Ona) Equity Shares, which constitutes 36.62% (Thirty Six Point Sixty Two percantage) of the Total Voting 
Share Capital of the Target Company, for an aggregate consideration of 23,56,17,390.20/- (Rupees Three 

Crore Fifty Six Lakh Seventeen Thousand Three Hundred Minety and Twanty Paise Gnly), at a price 34.20/~ 
(Rupees Four and Twenty Paise Only) per equity share, subject to the recelpt of statutory approvals and 
satistaction of conditions precedent specified in the 5PA (unless waived in accordance with the provisions: 

of the Share Purchase Agreement) 
jii. Details of Underlying Transaction 

Details of Underlying Transaction 

(Direct /| (Agreement / Allotment %o wis-a-vis | Rights acquired [ (Cash / 

Equity Shares /Vioting | Tolal Consider- | Mode | Regulations 
Type of rights acquired / | ation for Equity | of pay- | which has 
E:Im Mode of Transaclion | proposed to be acquired | shares/Voling | ment friggered 

indi. | | Market Purchase) 

rect) 
fotal diluted Securi- 

Number | “care and ties) 
voling capital 

Direct  |of 24.204- (Rupees Four 
Acguisi- {and Twenty Paise Only) 
tion per Equity Share through 

Acquisition of 84,680,331 
(Eighty Four Laki Eighty 
Thousand Three Hun- T3.66,17,390.20/- 
dred and Thirty One) (Rupees Thres 

Equity shares at Price| g4 gn 331 Crore Fifty Six Regulation 
Equity Lakh Seventeen 3(1) and 4 of 
shaes | O962% | pnosand hree | DR | sl (sasT) 

Share Purchase Agree- Hundred Nlne}y Requiations 

ment daied Dacember and Twenty Paise 
04, 2025 entered into Only) 
Detween  the  Acquirer 
and the Seller 

iv. The Primary objective of the Acquirer for the above-mentioned acquisition is substantial acquisition 
of shares and voting rights of the Target Company, along with the conseguent change in control and 
managament of the Target Gompany and the acquisition of management controf | The Acquirer, having 
experience in the textile sector, Infends to expand and diversify business activities of the Target Company 
by undertaking trading in the textile sector, which is one of the main objects of its Memorandum of 
Association, in addition to its existing activiies. However, depending on the requirement and expediancy 
of the business situation and subject 10 &l applicable law, rule and regulations, the Board of Directors 

of the Target Company will take appropriate business decisions from time fo time to and enhance the 

performance and shareholder value of the Target Company 

v. The Offer Price will be paid in cash through Banking Channels by the Acquirer, in- accordance with 

Regulation 9(1)(a) ot the SEBI (SAST) Regulations, 

F. SHAREHOLDING AND ACQUISTION DETAILS 
The current and proposed (post-offer) shargholding pattern of the Acquirer in the Target Company, is as follows: 

Acquirer 

Hpta o, of Equity Shares | T foiding 
Shareholding as on the PA date | NIL NIL 
Equity Shares acquired through SPA . __ | 84.80,331 36.62% 
Equity Shares acquirad between the date of PA and the date of DPS | NIL HIL 
Equity Shares propesed to be acquired in the Offer | 60,21,053 26% 

Post Offer shargholding as of 10th working day after the closure " 
| Tendering Period (assurning full acceptance of the Open Offer) 1.45.01,384 62.62% 

G. OFFER PRICE: 

I, The Equity Shares of the Target Company are listed on BSE Limited (Scrip Code "523712° and Script D; 
IMGCORP) and the ISIN of the Equity Shares of Targat Company s INET45F01011° 

ii. - The annalized trading furnover of the Equity Shares of the Target Company on BSE, based on the trading 
wolume during the penod from December 01, 2024 to November 30, 2025 (“Twelve Month Period "), being 
the twelve calendar months preceding the calandar manth In which the Public Announcemant is being 

_ made is sl oul below! 
Stock Tolad no. of Equity Shares of the Target company Total no. Traded 

Exchangs traded during the preceding 12 calendar months ol listed Equity Turnover % 

g prior to the date of Public Announcement (A) Shares (A'B) 
BSE 25,23.600 2.31,57,895 11% 

(Source: www: bseindia.com) 

Therefore, in tarms of Requlation 2(1){)) of tha SEB| (SAST) Regulations, the Equity Shares of the Target 
Comgpany are frequently raded on BSE. 

jii. The Offer Price of 5.30/- (Rupees Five and Thirty Paise Only) has been determined considenng the 

parameters as set out under Regulations 8 (2) of the SEBI (SAST) Regulations, being highest of the 

___following: 

Sr. No. Particulars Price 

The highest negotiated price per Equity Shiare of the Target company for any acoul-| T4.20/- (Rupeas 
) |sition under the agreement attracting the obligations to make a Public Announce-| Four and Twenty 

|ment for the Open Offer i.e. the price per Setler shaE under the .‘E’Mfi. False only) 

by |tion{s) by the Acquirer, during the 52 (Fifty-Two) weeks immediately precedimg the| Not appliczble 
date of Public Announcement 

The highest price paid or payable per Equity Share, whether for any acquisition by 
¢} |the Acquirer, during the 26 (Twenty-Six) weeks immediately preceding the date of | Not applicable 

Public Announcement 

527/~ (Rupees 
The volume-weighted average market price of Equity Shares for & period of 60| Five and Twenty 
(Sixty) trading days immediately preceding the date of Public Announcement as|Seven Paise only) 

d} |traded on BSE where the maximum volime of trading in the Equity Shares of the| rounded off to 
Tarpet Company is recorded during such period and such shares are frequently | 25.30/- (Rupees 
traded Five and Thirty 

Palse only) 

Where the Equity Shares are not frequently tradad, the price determined by the 
Aequirer and the Manager to the Open Offer considering valuation parameiers per 
Equity Share including. book value, comparable trading multiples, and such other 
parameters as-are customary for valuation of equity shares of such companies; and 

§j [T per equity share value computed under Reguiation B(5) of SEBI (SAST) Regu- 
lations, if applicable 

Mr. Waibhav Khandetwal (Membership No. 448930) propristor of Vaibhav Khandelwal and Associates (Fimm 
Registration No, 033457C) having office at G-17, Crown Plaza, Amrapali Circle, Vaishali Nagar, Jaipur 
02027, email id: khandelwalvaibhavi@yaton.com Wae certificate dated December 04, 2025, beaning Unique: 
Document ldentification Mumber (UDIN} — 25449990RMNTOG2128. 
iv. Inview of ihe parameters considered and set out in the fable in paragraph iii above, the Offer Price, under 

Regulation B{2) of the SEBI {SAST) Requiations, is the highest of the values stated at items (a) 1o (f) above, 
being ¥5.30/~ (Rupees Five and Thirty Paise Only). Accordingty, the Offer Price is fair and justified in terms 
of the SEBI (SAST) Regulations 

v. Az on daie of this DPS, there is no revision in Offer Price or Offer Size. In case of any revision in the Offer 

Price or Offer Size, the Acguirer would comply with Regulation 18 and all other applicable provisions 
of SEBI (SAST) Regulations. The Offer Price may be adjusted by the Acquirer, In consutation with the 
Manager to the Dpen Offer, in the event of any corporate action(s) such as issuances purstant to rights 
Issug, bonus issue, stock consolidations, stock spits, payment of dividend, de-mergers, reduction of 
capital, alc. where the record date for effecting sech corporale action(s) falls prior to the 3rd (third) 

Working Day before the commeancement of the Tendering Perind, in accardance with Regulation 8{9) of the 

SEBI (3AST) Regulations. 

i, In terms of Reguiations 18(4) and 18(5) of the SEBI {SAST) Reoulations. the Offer Price or the Offer 
Size may be revised at any time prior to the commencement of the last 1 {ong) Working Day before 
the commencement of the Tendering Period. In the event of such revision: (a} the Acquirer shall make 

comesponding increases to the Escrow Amount; (b) make a public announcement in the same newspapers. 
in which the Detailed Public Statemant has bean published; and (c) simultaneously with the issue of such 
public announcamant, inform SEBI, BSE and the Target Company at its registered office of such revision, 

vil. In the event of acquisition of the Equity Shares by the Acquirer during the Offer Period, whether by 

subscription or purchase, at a price higher than the Offer Price, then the Offer Price will be revised upwards 

1o be equal to or more than the highest price paid for such acquisition in terms of Regulation 8(8) of 
the SEBI (SAST) Requlations. In the event of such reviskon, the Acquirer shall: (a} make corresponding 
Increases to the Escrow Amount: {b) make a public announcement in the same newspapers in which the 
DP5 has been publishad; and (c) simultaneously with the fssue of such public announcement, inform 
SEBI, BSE Limited, and the Target Company at its registered office of such reviskon. However, the Acquirer 
shall not acquirz any Equity Shares after the 3ed (third) Warking Day prior to the commencement of the 

Tendering Period of this Open Offer and until the expiry of the Tendering Period of this Open Offer. 

will. 1 the Acquirer acguires Equity Shares of the Target Company during the period of 26 (Twenty Six) weeks 
aftar the Tendering Period &t & price higher than the Offer Price, the Acquirer will pay the difference between 

the highest acquisition price and the Offer Price, to all Public Shareholders whose Equity Shares has 

been accepted in the Open Offer within 60 (sbdy) days from the date of such acquisition, However, no 

such difference shall be paid if such acquisition is made under another Open Offer under SEBI (SAST) 
Regulations, or pursuant to Securities and Exchange Board of india (Defisting of Equity Shares) Regulations, 
2021, or open market purchases made in the ordinary course on the stock exchange, not being negotiated 
acquisition of Equity Shares of the Target Company in any form, 

ix. Iftha agoregate number of Equity Sharas validly tandered in this Open Offer by tha Public Shareholders, 
Is more than the Offer Size, than the Equity Shares validly tendared by the Public Shareholdars will be 
accepted on a proportionate basis, subject 1o acquisition of a maximem of 60,21,063 (Sixty Lakhs Twenty 

One Thousand and Fifty Three) Equity Shares, representing 26% of the Equity and Voting Share Capital, in 
consultation with the Manager to the Open Otfer. 

H. FINANGIAL ARRANGEMENTS 
1. The fofal consideration for this Open Offer, assuming full acceptance of this Open Offer (ie., for the 

acquisition of 60,21,053 (Sixty Lakh Twenty One Thousand Fifty Three) Equity Shares at the Offer Price 
of ¥5.30/- {Rupees Fve and Thirty Paise Only), per Equity Shara ithe “Maximum Consideration”) 
agaregating to #3,19,11,680.90/~ (Rupeas Threa Crore Nineteen Lakh Eleven Thousand Five Hundred 
Elghty and Mingty Paise Dnly). 

2, The Acquirer confirms that he has adequate resources to meet the financial obfigations for the Open Offer 
in terms of Regulation 25(1) of the SEBI (SAST) Regulations and the Acquirer will be abie to implement the 
Open Offer. The sources of funds for the Acguirer are from their cash and cash equivalents (including liguid 
Investments). 

3. MrVaibhav Khandelwal, (Membership No. 449990) proprietor of Vaibhav Khandabwal And Associates (Firm 
Reqgistration No. 033457C) having office at G-17, Crown Plaza, Amrapall Circle, Vaishali Nagar, Jaipur 
302021, email id: khandelwalvaibhav@yahoo.com vide certificate dated December 04, 2025, bearing 
Unique Document Identification Number (UDIN) — 254J9800BMNTORA012 has certified that the Acquirer 
has adequate financial resources to meet financial obligations that shall be attracted pursuant to Open Offer, 

4, In acgordance with Regulation 17 of SEBI (SAST) Regulations, the Acquirer and e Manager o the Open 

Offer have entered into an escrow agreement dated December 04, 2025 with Kotak Mahindra Bank Limited 
(“Escrow Agent"), having its Registered Office at 2nd Floor, 27BKC, Plot No. C-27, G Bleck, Bandra 
Kurla Complex, Bandra (East), Mumbai 400051, acting through its branch office at Jaipur. Pursuant 10 the 
Escrow Agreement, the Acquirer has opened an escrow account under the name and title of “ESCROW 
ACCOUNT = JMG CORPORATION LIMITED - OPEN OFFER" (“Escrow Account™), and has made & cash 

deposit of ¥81,00,000/- (Rupees Eighty One Lakh Only) (“Escrow Amount™) (Deing more than 25% 
(Twenty Five parcent) of the total considerations payable in the Open Offer, as required under Regulation 
17(1) of the SEBI (SAST) Regulations). The cash daposit kas baen confirmed by way of & confirmation 
letter dated December 08, 2025 Issued by the Escrow Agent to the Manager to the Open Offer. 

5. The Managar to the Open Offar has been fully authorized to operata the Escrow Account and has been duly 
empowered to realize the valug of the Escrow Account in terms of the SEBI (SAST) Regulations 

6. In case of any upward revision in the Offer Price or the size of this Open Offer, the value in cash of the 

Escrow Amount shall be computed on the revised consideration calculated at sugh revised offer price 
or offer size and any addifional amounts required will be funded by the Acquirer, prior o effecting such 
revision, in terms of Reguiation 17{2) of the SEBI ($AST) Regulations 

7. Based on the above, the Manager to the Open Offer is satisfied, (i} about the adequacy of resources fo 

meet the financial requirgments of the Open Offer and the ability of the Acquirer fo implemant the Opan 

Offerin accordance with the SEBI {SAST) Requiations, and (i) that firm arrangements for payment through 
wverifiable maans are In place to Tulfill the Open Offer obligations. 

I TUT! AN PPROVAI 

1. As on the date of this Detadled Public Staterent, to the knowledge of the Acquirer, there are no other 
statutory approvals réquired to complete this Open Offer. Howeves, In case of any such statutory approvals 
are required by the Acquirer, later, before the expiry of the Tendering Period, this Open Offer shall be subject 

fo such approvals and the Acquirer shall make the necessary applications for such statufory approvals. 

2. In case of delay in receipt of any statutory approval. SEBI may, if saticfied that delayed receipt of the 
requisite approvals was not due to any wilful default or neglect of the Acqulrer or the fallure of the Acquirer 
to diligently pursue the application for the approval, grant extension of time for the purpose, subject to the 

Acquirer agreging fo pay interest to the Public Shareholders as directed by SEBI, in terms of Regulation 

18(11) of the SEEI (SAST) Reguiations. Further. if @ delay occurs on account of willful default by the 

Acquirer in obtaining the requisite approvals, Regulation 17(9) of the SEBI (SAST) Regulations will also 
become applicable and the amount ying in the Escrow Account shall beceme liabie for forfeitura 

3, In terms of Regulation 23 of the SEBI (SAST) Reguiations, in the event that, for reasons outside the 

reasonabie control of the Acquirer, the approvals specified in this DPS as set cut in this part or those which 
become applicabie prior i completion of the Open Offer are not received or refused orany of the conditions 
precedant under the SPA are not met, then the Acquirer shall have the right to withdraw the Opan Offer. In 
the event of such a withdrawal of the Open Offer, the Acquirer, through the Manager to the Dpen Offer, shall, 
within 2 (two) Working Days of such withdrawal, make an announcement of such withdrawal stating the 
grounds for the withdrawal in accordance with Reguiation 23{2) of the SEBI (SAST) Requlations. 

4, Won-resident equity shareholders who wish to tender their equity shares In the Target Company In this 
Otter will be required 1o submit all the applicable Reserve Bank of india (hereinatter referred 1o as “REI") 
approvals that they would have obtained for acquiring, the equity shares of the Target Company. In the 
avent such RBI approvals are not submitted, the Acquirer reseryves the sole right to reject the equity shares. 

tendered in the Ofier. 

&) Mot applicable 

Nat applicabla 
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J. TENTATIVE SCHEDULE OF ACTIVITY 

Issue of Public Announcament 

| Publication of the Detalled Public Statement in the Newspapars 
| Last date for filing the Draft Letier of Offar with SEBI 
Last date for public announcement for competing offer(s) 

of Offer {in the event SEBI h: 

informiation from the Manager o 

Identified Date* 

[zers on the fdentified Date 

Shareholders for this Open Offer in f 
|af the indepandent directors of the Target Company to the Public 

in the newspapers 
| Date of commencement of Tendering Period 
Date of closing of Tendering Period 

the newspapers in wh 

¥ 

1 

The above Hm 

comesponding dates subject fo compliance 

from time to time, read 
a3 amended from time fo fir 
13, 2021 and SEBI ma 
amended from fime fo t 

1 the mechanism/ process for the acqui 
offers under takeovers, buy back and d 

Window Circulars’), The facility for acquis 

pursuant to the Qffer 

2019. However, in accordance with SEBI bearing reference number ‘SEBYHOY CFO/CMDT/CIR/P/2020/144 THE DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THE OPEN OFFER WILL BE 

) Schedule of Activities dated July 31, 20207, shareholders holding securities in physical form are allowed t tender shases in an AVAILABLE IN THE LETTER OF OFFER, WHICH SHALL ALSO BE MADE AVAILABLE ON SEBI'S WEBSITE 
Tentative Activity Schedule {Day and Date)* open offer. Such tendering shall be as per the provisions of the SEBI (SAST) Requlations. Accordingly, (www.5ebi.govin.) 

Thursday, December 04, 2025 Put‘l' Shareholders hofding Equi1_'.l Sham? in oh}'sicfwl fnrrrll a5 well arz eligible to tendar their Equity Shares 1. 0THER INFORMATION 

Thursday, December 11, 2025 In this Open Offer as per the provisions of the SEBI (SAST) Regulat 1, The Acquirer accepts full and final responsi or the information contained in the Public Announcement 
Thurstday, December 18, 2025 3. Al Public Shareholders, registered or unragistered, holding the: Equity Sharesin dematerialized form are and this Detailed Public Statement and for their obligations as laid down in SEBI (SAST) Reguiations, All 

Fritiay, January 02, 2026 eligible to participate in this Open Offer at any time during the period from the Otfer Opening Date and Otfer infarmation pertaining to the Targat Campany and/or the Seiler has bieen obiained from (1) publicly availzble 
| The last data for receipt of commants fram SEBI on the Draft Letter Closing Date befors the closure of the Tendering Period, All Public Sharehoiders who have acquired Equity sources, or (i) any information provided or confirmed by the Target Company, and the accuracy thereof 

sot sought clarificafion or additional Fritlay, January 08, 2026 Shares but whose nzmes do not appear in the register of members of the Target Company on the identified has not been independantly verified by the Mananer to the Open Offer 
the Open Offer) | [hate, or unregistered owners or those who has acquired Equity Shares after the Identified Date, or £ 5 Tha Acouirer and tha M f 10 the i ;i = ibility. with res 1o such 

Tuesday, January 13, 2026 who has not racaived the Letter of Offer, may also participate in this Open Offer. The accidental omission " _“rgr";?ilz;ff:;alfil E n:ng?Z&l]% U”‘I'Q?II:GI;IFJE; ll:a E?El:[ccunt iy B gty WY 1ot st 
| Last date for dispatch of the Letter of Offer to the Public Shareholders to send the Letter of Offer to any person to whom the Offer s made or the non-receipt or delayed receipt of ; : 3 : a5 : L Bnf T . 

| of the Target Company whose names appear on the segister of mem- Tuesday, January 20, 2026 the Letter of Offer by any such person will not invatidate the Open Offer in any way. 3. The -'-\Grflw"'flf have appointed Bigshare Services Privat If.lmrtc—1dlrj a5 the Registrar Stn the ‘J[!lcfl Offer Thg 
| = ; ! contact pe i () ¢ Comac m f an 5 

4. The Offer will be implemented by the Target Company through Stock Exchange Mechanism made available DL:_: alché'i a:'lsg[zla:"l:':rly?ililr?r nr-c’ia\g ;T_J';b: r::(rrd:iw:ruda- 5 ;?n;“lr:‘; i:;ufi:l]l p::]fi,dhi" J'_:_;ZII tg:fiflg 
Last date for publication of the recommendations of the commities by BSE Limited in the form of a separata window as providad under the SEBI (SAST) Regulations read with the T“'n.deun Pari;c o g g (epoptoel s A A PR T 

Friday, January 23, 2026 Aceulsttion Windew Clreulars. The Acquisition Window will be provided by the Designated Stock Exchange Z e ) - , - 
nEWspapers to facilitate the placing of sell orders, The Selfing Broker can enfer orders for dematerialized Equity Shares. 4. In this DPS, any discrepancy in any table between the total and sums of the amount lisied is due to 

| Last date for upward revision of the Offer Price and/ or the Offer Size Tuesday, Janwary 27, 2026 Before placing the bid, the concerned Public Shareholder/Selling Broker would be required to transfer rounding off and/er regrouping. 
Last date of publication of opening of Opan Offer public announcement Tuesday, January 27, 2026 the tendered Equily Shares to the special accounl of Indian Clearing Corporation Limited ("Clearing 5§, Inthis DPS, all references to *Rs." "F" or "INR” are references to the indian Rupeels). 

; % Gorporation’), by using the settiement number and the procedure prescribed by the Clearing Gorporation, 6. This Detailed Public Staternent will be av and accessible on the websites of SEBI al www.Sebi.gov. 
Wednesday, I:_Ji””a[-\' 28, 2026 5. BSE shall be the designated stock exchange (“Designated Stock Exchange”) for the purpose of tendering in. and BSE at www.bseindia.com 
o . Febi 

- - - - Wednesday. February 11, 2026 | Offer Shares in the Open Offer 7. Pursuant to Regulation 12 of the SEBI [SAST) Regul the Acquirer has appointed Srujan Alpha Capital 
Last date of communicating the rejection acceptance and completion 6. The Acquiter have appointed Shreni Shares Limited (“Buying Broker”} as its broker for the Open Offer Advisors LLP as the Manager to the Open Offer and Bigshare Services Private Limited has been appointed 

| of payment of consideration o return of Equity Shares to the Public Wadnesday, February 25, 2026 b Je Vequieriav: apnONGC: Al oharss:LImHen. | Buysg SIONRr )45 T eosar 108 The: Ve it it g ey He UTeeang big bl o P 
' o through whom the purchase and settlement of the Equity Shares tendered n the Opan Offer will be made; as Reglstrar to the Open Dffer. Thelr contact details are as mentioned below 

i of post-Open offer Public Amnouncementin | oo T e eontact octails ol tie Buying Beoker Ak S menlioned sl MANAGER TO THE OPEN OFFER REGISTRAR TO THE OPEN OFFER 
his Detalled Publlc Statement was published SOnRGRAY. DMIKIY Name | s L SR A% o 

*Identified Date is only for the purpose of defermining the Public Shareholders as on such date to whom the Address Il %1 . Polsar Gyr d, m RUJAN ALPHA a 
Letter of Offer would be sent in accordance with the SEBI (SAST) Reguiations. If is clanfied that ail the Public | Near Raghuleefa Mall, Kandivali West, Mumbai - 400067 wintiaora | CAFITALADVISORS 

Shareholders (even f ihey acquire Equity Shares and become shareholders of ihe Target Campany afler the Phone 022-35071 1600 BIGSHARE SERVICES PRIVATE LIMITED 
Identified Date) are eligitie fo participate in s Open Offer any fime during the Terdering Period, Email | shrenisharespvtitd @yahoo.in SHU-MN pighingankl HD\I'LSUHIS oof Registered Address: Office No. S6-2 

5 are. indicative (prepared on the basis of Himelines provided under the SEBI (SAST) Website T wwrws in 2??‘;?:?&2{?;: Bl::kr?sln;l; I;j:’llasdt R;}E:_?r”n Bazar, FiiT1gFIt'or Pinnacle H;‘ 'qq Park Next 
e i R oL £ 1 i pp A . — | o o.¥. Hoad, Bes | India, Ma 25k), ¥ Gk DUSINGSS Y 

Reguitons)snd ar sujct 0 ocet of eeant sprovls o varous satuoryoqutoy auortes St Rogiiraini— | NZO00268550 g it A e Mot Save R 
Al Qe e To b Teser anaina ) U:‘i;':m,;;;;?;;; ;:;,.1};?]1;”‘“ R R | Investor ] Carporale Office Address: B24 & 825, Corporate Avenue, | Andner (East), Mumbai 400093 

1 the & SAST) Reguiations o ite A \ sEtr - 

I PROCEDURE FOR TENDERING THE EQUITY SHARES IN CASE OF NON-RECEIPT OF LETTER OF OFFER: T Al Fubkic:5 il hatis. et the. Open Offer WoLld. Iave tn ??a?:“?éiFigafif"??"fnfi“"ificfni“fim POrMCLIRABEY, | Wi, ez -faapay 
; = 7 : intimate their respective stockbrokers (*Selling Brokers') within the normal trading hours of the secondary ; eNpret ey E-mail: apenoffer@bigshareonfing.com 

e Ogan: e ol i fmdeamientid iy, §0G: ARguirer WOUGIT, o SI0ele EXGhiarigs MGCtranisn idus market, during the Tendering Period. The Selling Broker can enter orders for dematerialized as well 25 T6e Neic £ 91 Uae ARG i 
avaitable by the BSE in the form of a separate window (“Acquisition Window"), in accordance with SEBI physical FQIJi;,‘ Shares = ) = B ' B E-mail: jmgopenoffer@srujanalpha.com Website: wwwbigshareoniing.com 
(SAST) Reguiations and the SEBI Circular CIR/CFD/POLICYCE 2015 dated April 13, 2015, as amended 1 3 I ¥ ; Website: www.srujanalgha com _ SEBI Registration No.: INRO00001385 

ih the SEBI Circular CFO/DGR 016131 dated December 9, 2016 & All the Pubkic Sharsholders who desire to tender thelr Equity Shares under the Open Offer would be Investor Grievance: pariners@srujanalpha.com Validity Period: March 2028 
C! ! Lk o ' 1 e A gy F A TS idding to their e s L (el " Th pen = o P{2021/615 dated August required fo make fluallah!c their shares for bidding to their rr.spec_tl ve stock broker (“Selling Broker™), The jinesh@sruanalpha,com . s 

February 16, 2023, a shareholders have to Intimate their Seling Broker to place the bid during the normal trading hours of the SEBI Reg. No.: INMODO012829 Contact Person: Mr. Maruli Eate 
g ;:mz-nra'inr; |1 rakatior secondary market during the Tendaring Period, Upon placing the bid, the Seling Broker(s) shall provide the Validity Period: Permanent 

e aiir Transaction Registration Siip (“TRS") generated by the exchange bidding system to the shareholder. TRS Gontact Person: Mr. Jinesh Doshi 

1, 25 amended and updated from time to time (Aequisition R e ol N RO e, R S T, T o S ISSUED BY MANAGER T0 THE OPEN OFFER ON BEHALF OF THE ACOUIRER 
of Equity Shares through the stock exchange mechanism L 

I be- available on BSE in the form of the .r\,cq.\,-isli[i&_-\ Window. ’ ’ 9 In terms of 1'r:._.= SEBI Master_ Circular, a lien shall be marked zf___‘uinsi the Equity Shares tendered in the Offer. fi'ldr Neerav Bairagi ("Acquirer”) 
As perihe provisions of Regulation 40 (1) of the SEBI (LODR) Reguiations and SEBI's préss ralsase dated Upon finalization of the entitiement, u_n;\e the accepted quantity of Equity Shares will be debited from the 

December 03, 2018, bearing reference number ‘PR 43/2018", requasts for Lransfer of securities shall not be demal account of the concerned Public. Shareholder Place: lumbai 
processed unless the securities ara held in dematerialized form with a depository with effect fram April 01, 10. Equity Sharas should not be submitted / tendered to the Manager, the Acquirer or the Target Company. Date: December 10, 2025 AdBaaz 
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Uno Minda Limited 
CIN: L74899DL1992PLC050333 
REGD. OFFICE: B-64/1, Wazirpur Industrial Area, Delhi-110052 

=z 

TRAIVING THE NEW™ 

EXIT OFFER PUBLIC ANNOUNCEMENT TO THE PUBLIC SHAREHOLDERS OF 

CHANDI STEEL INDUSTRIES LIMITED 
CIN: L13100WB1978PLC031670 

CORP. OFFICE: Village Nawada Fatehpur, P. O. Sikandarpur Badda, 

Near IMT Manesar, Gurgaon (Haryana) - 122004 
Tel.: +91 98102 38396 

E-mail: investor@unominda.com, Website: www.unominda.com 

NOTICE 
Shareholders of the erstwhile Harita Seating Systems Limited, merged with the Company are 
hereby informed that pursuant to the provisions of Investor Education and Protection Fund 
Authority (Accounting, Audit, Transfer and Refund) Rules, 2016 ("the Rules"), asamended, the 
interim dividend declared by the said merged entity for the financial year 2018-19, which 
remained unclaimed for a period of seven years as on 13 March, 2026 Will be credited to IEPF. 
The corresponding shares on which dividends were unclaimed for seven consecutive years will 
also be transferred as per the procedure set out in the Rules. 

In compliance with the Rules, Individual notices are being sent to all the concerned 
shareholders whose shares are liable to be transferred to IEPF as per the aforesaid Rules, the 
full details of such shareholders is made available on the Company's Website 
www.unominda.com 

In this connection, please note the following: 

In case you hold shares in physical form: Duplicate share certificate(s) will be issued and 
transferred to IEPF. The original share certificate(s) registered in your name(s) and held by 
you, will stand automatically cancelled. 

ii. In case you hold shares in electronic form: Your demat account will be debited for the 
shares liable for transfer to the IEPF. 

In the event valid claim is not received on or before 15 February, 2026, the Company will 
proceed to transfer the liable dividend and equity shares in favor of IEPF authority, without any 
further notice. Please note that no claim shall lie against the Company in respect of unclaimed 
dividend amount and shares transferred to IEPF pursuant to the said rules. It may be noted 
that the concerned shareholders can claim the shares and dividend from IEPF authority by 
making an application in the prescribed Form IEPF-5 online and sending the physical copy of 
the requisite documents enumerated in the Form IEPF-5, to the Nodal Officer of the Company. 

For any clarification on the matter, please contact the undersigned. The request in this regard 
may please be sent through e-mail at investor@unominda.com or hard copy through courier 
or post at the corporate office address as mentioned above. 

Opening of Special Window for Re-lodgement of Transfer Requests of Physical Shares 

As per SEBI Circular No. SEBI/HO/MIRSD/MIRSD-PoD/P/CIR/2025/97 dated July 2, 2025, a 
one-time special window is open until January 6, 2026, allowing shareholders to re-lodge 
transfer requests for physical shares of Uno Minda Limited originally submitted before April 1, 
2019, but rejected, returned, or left unattended. 

All transfer requests duly rectified and re-lodged till the aforesaid date will be processed in 
transfer-cum-demat mode i.e., the shares will be transferred only in dematerialised form. 
Shareholders who wish to avail this opportunity, must have a demat account and provide the 
Client Master List (CML) along with share certificates and required documents while lodging 
the documents for transfer with the Company's RTA at their address mentioned below: 

Alankit Assignments Limited 

Alankit House, 4E/2 Jhandewalan Extension, 

New Delhi-110055 

Email: rta@alankit.com For Uno Minda Limited 

Sd/- 

(Tarun Kumar Srivastava) 

Company Secretary & Officer Officer 

Place : Gurgaon (Haryana) 
Date :10 December, 2025 

SFINANCIAL EXPRESS 

financialexpress.com 

Registered Office: 3, Bentinck Street, Kolkata- 700001; Tel. No.: 033 2248 9808 / 8173; 
Fax: 033 2243 0021 / 2210 7893; Email-Id: chandisteelindustries@gmail.com; Website: www.chandisteel.com 

This Exit Offer Public Announcement ("Exit Offer PA") is being issued in accordance with Regulation 26 of the Securities and Exchange Board 

of India (Delisting of Equity Shares) Regulations, 2021 as amended ("Delisting Regulations™) by VC Corporate Advisors Private Limited 

("Manager to the Exit Offer"), for and on behalf of Mr. Rajiv Jajodia ("Acquirer 1"), Mr. Aditya Jajodia ("Acquirer 2"), Mr. Vedang Jajodia 

("Acquirer 3") and Mr. Varun Jajodia ("Acquirer 4") (hereinafter collectively referred to as the "Acquirers"), all forming part of the Promoters/ 

Promoter Group of Chandi Steel Industries Limited (hereinafter referred to as the "Company"/ "CSIL"), to provide the Remaining Public 

Shareholders ("Remaining Shareholders") of CSIL an exit opportunity. The Acquirers intend to acquire 10,93,586 (Ten Lakhs Ninety-Three 

Thousand Five Hundred and Eighty-Six) issued, subscribed and paid-up equity shares representing 3.46% of the issued, subscribed and paid- 

up equity share capital of the Company held by the Remaining Shareholders. This Exit Offer PA is in continuation of and should be read in 

conjunction with the Detailed Public Announcement dated November 07, 2025 published on Monday, November 10, 2025 ("DPA"), the Letter of 

Offer dated November 07, 2025 ("LOF") and the Post Offer Public Announcement dated November 25, 2025 published on Wednesday, November 

26,2025 ("Post Offer PA") in accordance with Regulation 17(4) of the Delisting Regulations. 

Capitalized terms used but not defined in this Exit Offer PA shall have the same meaning assigned to them as in the DPA, LOF, Post Offer PAand 

Exit Offer Letter (As defined below). 

1. INTIMATION OF DATE OF DELISTING: 

1.1 Following the closure of the Delisting Offer and in accordance with the Delisting Regulations, the Company applied for the delisting of 

its Equity Shares on Friday, November 28, 2025 from The Calcutta Stock Exchange Limited ("CSE"/ "Stock Exchange") i.e., the 

only Stock Exchange where the Equity Shares of the Company were listed. 

1.2 CSEvideits letter no. CSE/LD/DL/17039/2025 dated December 02, 2025 has communicated that the Equity Shares of the Company 

will be delisted from official list of CSE with effect from December 03, 2025 ("Date of Delisting"). 

DELISTING OF THE EQUITY SHARES OF THE COMPANY MEANS THAT THE EQUITY SHARES OF THE COMPANY CANNOT AND WILL 
NOT BE TRADED ON THE STOCK EXCHANGE THEREAFTER. 

2. OUTSTANDING EQUITY SHARES AFTER DELISTING: 

2.1 In accordance with Regulation 26 of the Delisting Regulations and as announced earlier in the Post Offer PA, the Remaining 

Shareholders of the Company who did not or were not able to participate in the Reverse Book Building Process ("RBB") or who 

unsuccessfully tendered their equity shares in RBB will be able to offer their Equity Shares to the Acquirers at the Price of Rs. 65/- 

(Rupees Sixty-Five Only) ("Exit Price") for a period of one year starting from the Date of Delisting i.e., from Wednesday, December 

03, 2025 to Wednesday, December 02, 2026 ("Exit Period"). 

The Exit Offer Letter ("Exit Offer Letter") in this regard shall be dispatched to the Remaining Shareholders whose names appear in 

the register of members of the Company as on Friday, December 05, 2025. In the event of any shareholder not receiving or misplacing 

their Exit Offer Letter, they may obtain a copy by writing to the Registrar to the Exit Offer i.e., Maheshwari Datamatics Private Limited, 

clearly marking the envelope "CSIL- EXIT OFFER" at 23, R. N. Mukherjee Road, 5" Floor, Kolkata - 700 001. Alternatively, the soft 

copy of the Exit Offer Letter may be downloaded from the website of the Company at www.chandisteel.com and Manager to the 

Exit Offer at www.vccorporate.com. 

3. PAYMENT OF CONSIDERATION TO REMAINING SHAREHOLDERS: 

Subject to the fulfilment of the terms and conditions mentioned in the Exit Offer Letter, the Acquirers shall make payment on monthly basis 

within 15 days of the end of the relevant calendar month ("Monthly Payment Cycle") in which the equity shares have been validly 

tendered. The first Monthly Payment Cycle shall commence in 15 days from January 01, 2026 for Equity Shares validly tendered upto 

December 31, 2025. Payments will be made only to those Remaining Shareholders who have validly tendered their Equity Shares by 

following the instructions laid out in the Exit Offer Letter and theTender Form enclosed therewith ("Tender Form"). Please note that the 

Acquirers reserve the right to make payments earlier. 
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If the Public Shareholders have any query, they may contact the Manager to the Exit Offer or the Registrar to the Exit Offer (details 

appearing below). 

MANAGER TO THE EXIT OFFER: REGISTRAR TO THE EXIT OFFER: 

Maheshwari Datamatics Private Limited 

SEBI REGN No.: INR000000353 

Validity of Registration: Permanent 

CIN: U20221WB1982PTC034886 

(Contact Person: Mr. Ravi Bahl) 

23, R. N. Mukherjee Road, 5" Floor, Kolkata - 700 001 

Tel No.: 033-2243 5029 

Email: contact@mdplcorporate.com 

Website: www.mdpl.in 

VC Corporate Advisors Private Limited 

SEBIREGN No.: INM000011096 
Validity of Registration: Permanent 

CIN: U67120WB2005PTC106051 
(Contact Person: Ms. Urvi Belani / Mr. Premjeet Singh) 

31, Ganesh Chandra Avenue, 2™ Floor, Suite No. -2C, Kolkata-700 013 

Phone No.: 033- 2225 3940 
Email Id: mail@vccorporate.com 

Website: www.vccorporate.com 

For and on behalf of the Acquirers: 

Sd/- 

Rajiv Jajodia 

Sd/- 

Aditya Jajodia 

Sd/- 

Vedang Jajodia 

Sd/- 

Varun Jajodia 

Date: 10.12.2025 Place: Kolkata 

epaperfinancialexp ress.oorr. . 

GOVERNMENT OF ANDHRA PRADESH 

ROADS & BUILDINGS DEPARTMENT 
Online tenders were invited for 1 work under Setu Bandhan CRIF scheme amounting to Rs. 39.00 
Crores in YSR District vide NIT NO.ENC(R&B) NH&CRF/4/CRF/ROBs/2025-26, DT: 05-12-2025 
Tenderers  can place e 
www.tender.apeprocurement.gov.in from 12-12-2025 @ 04:00 PM onwards. The last date and time 
of receipt of tenders is on or before 26-12-2025 up to 04:30 PM 

For 

Advertising in 

TENDER PAGES 
Contact 

JITENDRA PATIL 

Mobile No.: 

9029012015 

Landline No.: 

67440215 

S download the tender schedules from  e-market 

Further details can be scen @ ‘¢’ procurement market place at “Wwiw.apeprocurement.gov.in’” 
Sd- for Engineer-in-Chief (R&B) 

Administration & NH, CRF No: 18335/CL/ADVT/1/1/2021-22, Dt: 10/12/2025 


