
a AngelOne 
To, 

Listing Department Department of Corporate Service 

National Stock Exchange of India Limited BSE Limited 

Exchange Plaza, C-1, G Block, Phiroze Jeejeebhoy Towers, 

Bandra Kurla Complex, Dalal Street, 

Bandra(East), Mumbai - 400 051. Mumbai - 400 001. 

Symbol: ANGELONE Scrip Code: 543235 

Dear Sir/ Ma’am, 

Sub: Outcome of Board Meeting held today i.e. April 16,2026 under Regulation 30 of SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015. 

Pursuant to Regulations 30, 33(3Xd) and 52(4) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 we would like to inform you that the Board of Directors of the Company, at its meeting 

held today i.e. April 16, 2026 at the venue: Maple Conference Room, 6" Floor, Ackruti Star, Central Road, 

MIDC, Andheri East, Mumbai-400093 which commenced at 3:10 p.m. and ended at 5:20 p.m. have inter- 

alia, approved and taken on record the following: 

].. Audited Standalone and Consolidated Financial Results of the Company for the quarter and 

financial year ended March 31, 2026 along with the Auditor's Report duly signed by the Auditor of 

the Company. A copy of the same is enclosed herewith as Annexure- I. 

2. Declaration from the Group Chief Financial Officer regarding unmodified opinion in the Audit 

Report issued by the Statutory Auditor of the Company on the Standalone and Consolidated 

Financial Results for the financial year ended March 31, 2026. A copy of the same is enclosed 

herewith as Annexure- Il. 

3. During the quarter ended March 31, 2026 the Company has raised funds of Rs. 50 Crores through 

private placement of Non-Convertible Debentures (“NCDs"), in this regard and pursuant to the 

provisions of Regulation 52(7) & 52(7) A of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, the statement of utilization of issue proceeds and statement of 

deviation/variation in use of issue proceeds are enclosed as Annexure -Ill. 

4. Appointment of M/s. KPMG Assurance and Consulting Services LLP, as Internal Auditors of the 

Company for the Financial Year 2026-27 to conduct the Internal Audit of the Company. Disclosure 

of information pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, read with Circular No. HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated 

January 50, 2026 is annexed as Annexure-lV. 

5. Pursuant to the provisions of Regulation 54 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, we hereby submit the statement of Security Cover as on March 

31, 2026 enclosed as Annexure - V. 

6. Increase the borrowing limits upto Rs. 20,000 Crores(Twenty Thousand Crores only) under Section 

180(1Xc) of the Companies Act, 2013, subject to approval of Shareholders in the ensuing Annual 

General Meeting. 

Corporate & Regd Office: Angel One Limited 

601, 6th Floor, Ackruti Star, Central Road, MIDC, CIN: L67120MH1996PLC101709, 

Andheri (E), Mumbai - 400093. SEBI Registration No Stock Broker:INZ000161534, 

T: (022) 4000 3600 CDSL: IN-DP-384-2018, PMS:INPO00001546, 

F: (022) 4000 3609 Research Analyst: INHO00000164, Investment Advisor: INA000008172, 

E: support@angelone.in AMFI Regn. No. ARN-77404, PFRDA, Regn. No.-19092018.   ‘angelone.i in 
wwwrangelone.In Classified as Internal



a AngelOne 
7. Increase the limits upto Rs. 20,000 Crores (Twenty Thousand Crores only) under Section 180 (1\a) 

of the Companies Act, 2013, subject to approval of Shareholders in the ensuing Annual General 

Meeting. 

8. Increase the limits upto Rs. 20,000 Crores(Twenty Thousand Crores only) under Section 186 of the 

Companies Act, 2013, subject to approval of Shareholders in the ensuing Annual General Meeting. 

9. Raising funds by way of issuance of Non-Convertible Debentures (‘NCD's) up to Rs. 1,500 crores, in 

one or more tranches, ona private placement basis. 

In this regard, the Board has authorized Loan, Investment and Borrowings Committee to determine 

the detailed terms and conditions thereof and the same will be informed to the Stock Exchanges in 

compliance with the requirements of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 as and when approved. 

10. Pursuant to Regulation 30 of Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, we wish to inform you that the Company approved an 

investment of Rs. 1,50,00,00,000 (Rupees One Hundred and Fifty crores only), through subscription 

of the equity shares / Compulsorily Convertible Preference Shares of Angel Fincap Private Limited, 

a wholly-owned subsidiary of the Company as per Annexure - VI. 

11. Pursuant to Regulation 30 of Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, we wish to inform you that the Company approved an 

investment of Rs. 1,50,00,00,000(Rupees One Hundred and Fifty Crores only), through subscription 

of the equity shares / Compulsorily Convertible Preference Shares of Angel One Wealth Limited, a 

wholly-owned subsidiary of the Company, as per Annexure - VII. 

12. Approval for the 30‘ Annual General Meeting of the members of the Company to be held through 

video conference/ other audio-visual means on Friday, June 12, 2026 in compliance with the 

circulars issued by the Ministry of Corporate Affairs (’MCA’), Government of India and Securities and 

Exchange Board of India (‘SEBI’) and all other applicable laws. 

Kindly take the above intimation on your record. 

Thanking You, 

For Angel One Limited 

Naheed Patel 

Company Secretary and Compliance Officer 

Membership No: A22506 

Place: Mumbai 

Date: April 16,2026 
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Independent Auditor’s Report on the Quarterly and Year to Date Consolidated Financial Results of the Company 
Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended 

To 

The Board of Directors of 
Angel One Limited 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date consolidated financial results of Angel One 
Limited (the “Holding Company”) and its subsidiaries (the Holding Company and its subsidiaries together referred to 
as the "Group”) and its associate for the quarter ended March 31, 2026 and for the year ended March 31, 2026 (the 
“Statement”), attached herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 
33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing 
Regulations”) 

In our opinion and to the best of our information and according to the explanations given to us and based on the 
consideration of the reports of the other auditors on separate audited financial statements of the subsidiaries and 
associate, the Statement: 

i. includes the results of the following entities: 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

Name of the Entity Relationship 

Angel Financial Advisors Private Limited Wholly Owned Subsidiary 

Angel Fincap Private Limited Wholly Owned Subsidiary 

Angel Securities Limited Wholly Owned Subsidiary 

Angel Digitech Services Private Limited Wholly Owned Subsidiary 

Mimansa Software Systems Private Limited Wholly Owned Subsidiary 

Angel Crest Limited Wholly Owned Subsidiary 

Angel One Asset Management Company Limited Wholly Owned Subsidiary 

Ange! One Trustee Limited Wholly Owned Subsidiary 

Angel One Foundation Wholly Owned Subsidiary 

Angel One Wealth Limited Wholly Owned Subsidiary 

Angel One Investment Services Private Limited Wholly Owned Subsidiary of 

Angel One Wealth Limited 

Angel One Investment Managers & Advisors Private Limited Wholly Owned Subsidiary of 

Angel One Wealth Limited 

Angel One Livwell Life Insurance Limited Associate (with effect from 

November 08, 2025)       
  

ii, are presented in accordance with the requirements of the Listing Regulations in this regard; and 

iii, gives a true and fair view in conformity with the applicable accounting standards, and other accounting 

principles generally accepted in India, of the consolidated net profit and other comprehensive income 

and other financial information of the Group and its associate for the quarter ended March 31, 2026 and 

for the year ended March 31, 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under Section 143(10) of the 
Companies Act, 2013, as amended (“the Act”). Our responsibilities under those Standards are further described in the 
“Auditor's Responsibilities for the Audit of the Consolidated Financial Results” section of our report. We are 
independent of the Group and its associate and in accordance with the ‘Code of Ethics’ issued by the Institute of 
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the financial 
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 

S.R. Batliboi & Co. LLP, a Limited Liability Partnership with LLP Identity No, AAB-4294 
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responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence 
obtained by us and other auditors in terms of their reports referred to in “Other Matter” paragraph below, is sufficient 
and appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Consolidated Financial Results 

The Statement has been prepared on the basis of the consolidated annual financial statements. The Holding Company's 
Board of Directors are responsible for the preparation and presentation of the Statement that give a true and fair view 
of the net profit and other comprehensive income and other financial information of the Group including its associate 
in accordance with the applicable accounting standards prescribed under section 133 of the Act read with relevant 
rules issued thereunder and other accounting principles generally accepted in India and in compliance with Regulation 
33 and 52 of the Listing Regulations. The respective Board of Directors of the companies included in the Group and of 
its associate are responsible for maintenance of adequate accounting records in accordance with the provisions of the 
Act for safeguarding of the assets of their respective companies and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial controls, that 
were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Statement that give a true and fair view and are free from material misstatement, 
whether due to fraud or error, which have been used for the purpose of preparation of the Statement by the Directors 
of the Holding Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in the Group and of its 
associate are responsible for assessing the ability of their respective companies to continue as a going concern, 
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless 
management either intends to liquidate the Group to cease operations, or has no realistic alternative but to do so. 

The Board of Directors of the companies included in the Group and of its associate are also responsible for overseeing 
the financial reporting process of their respective companies. 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material 

misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable 
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of 
users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism 
throughout the audit. We also: 

« Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design 

and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 

appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting 

from fraud is higher than for one resulting from errer, as fraud may involve collusion, forgery, intentional 

omissions, misrepresentations, or the override of internal control; 

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 

appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for expressing 

our opinion on whether the company has adequate internal financial controls with reference to financial 

statements in place and the operating effectiveness of such controls; 

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 

and related disclosures made by the Board of Directors; 

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and, 

based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions 

that may cast significant doubt on the ability of the Group and its associate to continue as a going concern. 

(f we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to 

the related disclosures in the Statement or, if such disclosures are inadequate, ta modify our opinion. Our 

conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future 

events or conditions may cause the Group and its associate to cease to continue as a going concern; 
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e Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 

whether the Statement represent the underlying transactions and events in a manner that achieves fair 

presentation; and 

e Obtain sufficient appropriate audit evidence regarding the financial results of the entities within the Group 

and its associate of which we are the independent auditors to express an opinion on the Statement. We are 

responsible for the direction, supervision and performance of the audit of the financial information of such 

entities included in the Statement of which we are the independent auditors. For the other entities included 

in the Statement, which have been audited by other auditors, such other auditors remain responsible for the 

direction, supervision and performance of the audits carried out by them. We remain solely responsible for 

our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other entities included in the 
Statement of which we are the independent auditors regarding, among other matters, the planned scope and timing of 
the audit and significant audit findings, including any significant deficiencies in internat control that we identify during 
our audit. We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them alt relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the Master Circular issued by the Securities Exchange Board of India 
under Regulation 33 (8) of the Listing Regulations, to the extent applicable. 

Other Matter 

The accompanying Statement inctudes the audited financial results and other financial information, in respect of; 

® six subsidiaries, whose financial results include total assets of Rs.1,928.00 million as at March 31, 2026, total 

revenues of Rs,193.06 million and Rs,574.88 million, total net profit after tax of Rs. 82.64 million and Rs. 216.11 

million, total comprehensive income of Rs. Rs. 83.60 million and Rs. 216.49 million, for the quarter and the year 

ended on that date respectively, and net cash outflows of Rs. 68.44 million for the year ended March 31, 2026, 

as considered in the Statement which have been audited by their respective independent auditors; and 

® one associate, whose financial results include Group's share of net loss of Rs. 0.23 million and Rs. Rs. 1.30 million 

and Group’s share of total comprehensive income of Rs. (0.23) million and Rs. (1.30) million for the quarter and 

for the year ended March 31, 2026 respectively, as considered in the Statement whose financial results, other 

financial information have been audited by their respective independent auditors. 

The independent auditor's report on the financial results of these entities have been furnished to us by the Management 
and our opinion on the Statement in so far as it relates to the amounts and disclosures included in respect of these 
subsidiaries and associate is based solely on the reports of such auditors and the procedures performed by us as stated 
in paragraph above; 

Our opinion on the Statement is not modified in respect of the above matters with respect to our reliance on the work 
done and the reports of the other auditors and the Financial Results; 

The Statement includes the results for the quarter ended March 31, 2026 being the balancing figures between the 
audited figures in respect of the full financial year ended March 31, 2026 and the published unaudited year-to-date 

figures up to the end of the third quarter of the current financial year, which were subjected to a limited review by us, 
as required under the Listing Regulations. 

For S.R. Batliboi & Co. LLP 
Chartered Accountants 

ICAI Firm Registration Number: 301003E/E300005 

$8. 
per Rutushtra Patel 
Partner 

Membership No.: 123596 

UDIN: 2642 3S 46LITLRC8IOF 

Mumbai 

April 16, 2026



  

  

¥ & AngelOne 
Angel One Limited 

CIN: L67120MH1996PLC101 709 

CSO, Corporate office and Regd Office: 601, 6th Floor, Ackruti Star, Central Road, MIDC, Andheri East, Mumbai - 400093 Tel: (022) 40003600 | Fax: (022) 40003609 

Weboite: www.angelone.in | Email: investaraungelone in 
— — 
  

Statement of the audited consolidated financial results for the quarter and year ended 31 March 2026 (Rs. in miltion) 
  

  

  

Quarter ended Year ended 

Particulars 31 March 2026 31 December 2025 31 March 2025 31 March 2026 31 March 2025 

{Audited} {Unaudited} (Audited) (Audited) {Audited) 

| ]Revenue from operations 

(a) Interest income 4,550.09 4,408.62 3,377.56 16,316.96 13,409.52 

(b) Fees and commission income 9,999.56 8,895.84 7,110.41 34,841.61 38,739.37 

(c) Net gain on fair value changes 44,57 44.50 72.16 207.50 234.90 
Total revenue from operations 14,594.22 13,348.96 10,560.13 51,366.07 52,383.79 

HW }(d) Other income 78.24 28.01 18.28 156.27 92.90 

It [Total income (I+Il} 14,672.46 13,376.97 10,578.41 51,522.34 52,476.69 

I¥ [Expenses 

(a) Finance costs 1,335.77 1,270.96 802.98 4,367.49 2,948.03 

({b) Fees and commission expense 1,988.35 1,824.64 1,467.73 7,202.40 8,246.39 

(c) Impairment on financial instruments 27.10 17.09 0,99 31.15 24.65 

(d) Employee benefits expenses 2,443.41 2,743.15 1,866.68 10,670.45 8,552.00 

(e) Depreciation, amortization and impairment 329.32 314.99 285.25 1,249.99 1,034.21 

(f) Others expenses 4,149.41 3,470.71 3,797.52 15,281.99 15,751.91 

Total expenses 10,273.36 9,641,54 8,221.15 38,803.47 36,557.19 

V [Profit before share of associate company and tax (III-IV=V) 4,399.10 3,735.43 2,357.26 12,718.87 15,919.50 

VI [Share of profit /(loss) of associate company (VI) (0.23) (1.07) = (1.30) = 

VII [Profit before tax (V-VI=VIl) 4,398.87 3,734.36 2,357.26 12,717.57 15,919.50 

Vill Tax expense: 

(a) Current tax 1,201.02 1,052.89 593.44 3,578.27 4,090.50 

(b) Deferred tax (4.78) 7.88 18.61 1.11 108.30 

(c) Taxes for earlier years 0.26 (13.05) = (12.80) (0.11) 

Total Income tax expense (VIII) 1,196.50 1,047.72. 612.05 3,566.58 4,198.69 

1X | Profit for the period / year (VIt-VIII=IX) 3,202.37 2,686.64 1,745.21 9,150.99 11,720.81 

X% | Other comprehensive income 

Items that will not be reclassified to profit or toss 

(a) Re-measurement gains / (losses) on defined benefit plans 3.89 (13.36) (10.41) (23.96) (50.38) 

({b} Income tax relating to above items (deferred tax) (1.16) 3.28 2.67 5.74 12.68 
Net other comprehensive Income for the period / year (X) 2.73 (10.08) (7.74) {18.22) (37.70) 

XI | Total comprehensive income for the period / year (IX+X=XI) 3,205.10 2,676.56 1,737.47 9,132.77 11,683.11 

Equity share capital (face value Re. 1 each) 910.86 902.94 

Earnings per equity share (face value Re. 1 each) (Post split} 

(not annualised for interim period) 
Basic EPS (Rs.) 3.52 2.96 1.93 10.09 13.00 

Diluted EPS (Rs.) 3.44 2.88 1.89 9.85 12.68 
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Notes: 
1. Consolidated Balance Sheet as at 31 March 2026 (Rs. in million) 

As at 31 March 2026 As at 31 March 2025 

(Audited) (Audited) 

ASSETS 
Financial assets 

(a) Cash and cash equivalents 1,623.60 7,592.19 

(b) Bank balance other than cash and cash equivalents 1,63,981.30 1,10,451.97 

(c) Trade receivables 4,344.52 2,995.91 
(d) Loans 51,280.67 36,987.75 

(e) Investments 2,573.55 2,015.86 

(f) Other financial assets 8,198.25 1,984.96 

Non-financial assets 

(a) Current tax assets (net) 72.63 85.11 

(b) Investment property 31.04 31.62 

(c) Property, plant and equipment 3,768.40 4,204.27 

(d) Right of use assets 706.03 299.81 

(e) Capital work-in-progress 6.43 : 

(f) Intangible assets under development 90.46 38.66 

(a) Intangible assets 544.07 455.32 

(h) Other non-financial assets 1,816.96 1,742.70 

  
Total Assets 

LIABILITIES AND EQUITY 

LIABILITIES 
Financial liabilities 

(a) Trade payables 

{i) total outstanding dues of micro enterprises and small enterprises 

(ti) total outstanding dues of creditors other than micro enterprises and small 

enterprises 
(b) Debt securities 
(c) Borrowings (other than debt securities) 

(d) Lease liabilities 

(e) Other financial liabilities 

Non-financial liabilities 

(a) Current tax liabilities (net) 
(b) Provisions 

(c) Deferred tax liabilities (net) 

(d) Other non-financial liabilities 

EQUITY 

(a) Equity share capital 

(b) Other equity 

(c) Non controlling interest 

Total Liabilities and Equity   
  

2,39,037.91 1,68,.886.13 
  

  

4.37 0.64 

91,698.46 73,176.51 

29,528.07 8,743.25 
49,262.54 25,085.05 

723.48 309.07 
5,009.13 4,048.24 

119.26 0.03 
541.53 392.69 
251.08 255.71 
440.69 483.92 

910.86 902.94 
60,267.05 55,311.04 

311.39 177.04 

2,39,037.91 1,68,886.13 
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2 Consolidated Cash Flow Statement for the year ended 31 March 2026 (Rs. in million) 
Year ended Year ended 

31 March 2026 31 March 2025 

(Audited) | (Audited) 
A. Cash flow from operating activities 

Profit before tax 12,717.57 15,919.50 
Adjustments for non cash and non-operating activities: 

Depreciation, amortization and impairment 1,249.99 1,034.21 

(Gain) / loss on cancellation of lease (1.97) (0.89) 

Expense on employee stock option scheme 1,831.78 1,056.08 
Lease income from director (2.30) (1.61) 
Interest expense on borrowings 3,997.14 2,488.67 

Interest on Income tax 29.77 (0.92) 

Expected credit loss on trade receivable 4,78 3.30 
Interest income on financial assets (56.31) (11.08) 

Bad debt written off (net) 26.37 21.35 

(Profit) / toss on sale of property, plant and equipment 6.40 0.49 

Corpus fund contribution 0.07 1.00 
Share of loss in Associate (net of tax) 1.30 - 

Net (gain) / loss on fair value changes (207.50) (234.90) 
Operating profit before working capital changes 19,597.09 20,275.20 

Changes in working capital 
Increase/ (decrease) in trade payables 18,529.86 1,207.37 
Increase/ (decrease) in other financial liabilities (629.95) 42.88 

Increase/ (decrease) in other non-financial liabilities (43.23) 106.89 
Increase/ (decrease) in provisions 94.88 116.43 

(Increase)/ decrease in trade receivables (1,375.48) 1,853.46 
(Increase)/ decrease in loans (14,292.91) (22,146.52) 
(Increase)/ decrease in Bank balance other than cash and cash equivalents (53,529.35) (22,438.82) 

(Increase)/ decrease in other financial assets (6,230.56) 6,523.54 
(Increase)/ decrease in other non-financial assets (74.26) (35.13) 

Cash generated from / (used in) operations (37,953.91) (14,494.70 
Income tax paid (net of refunds) (3,463.51) (4,103.72) 

Net cash (used in) / generated from operating activities (A) (41,417.42) (18,598.42) 

B. Cash flow from investing activities 

Purchase of property, plant and equipment, intangible assets (808.42) (1,638.74) 

Proceeds from sale of property, plant and equipment, intangible assets 4.18 4.30 

Income from lease property 2.30 1.61 

Investment in associate enterprise (2.60) 2 

Purchase of investments (71,436.69) (13,632.60) 
Proceeds from disposal / redemption of investments 71,131.95 11,857.21 

Net cash (used in) / generated from investing activities (B) {1, 109.28) (3,408.22) 

C. Cash flow from Financing activities 

Proceeds from / (repayments) of overdrafts and WCDL 24,211.89 1,030.73 
Proceeds from debt securities 89,605.00 43,380.00 

Repayments of debt securities (67,837.50) (35,797.50) 

Repayment of long term borrowings - vehicle loan (7.36) {9.21) 

Proceeds from issue of Compulsory convertible debentures by subsidiary - 394.75 
Proceeds from issue of equity shares 166.59 15,113.35 

Share issue expenses - (257.47) 

Interest paid on borrowings (4,962.59) (2,594.30) 

Dividend paid (4,442.09) (1,985.82) 

Interest paid on lease liabilities (42.13) (23.48) 

Repayment of Lease liabilities (133.57) (82.00) 
Net cash (used in) / generated from financing activities (C) 36,558.24 19,169.05 

Net increase / (decrease) in cash and cash equivalents (A+B+C) (5,968.46) (2,837.59) 

Cash and cash equivalents at the beginning of the year 7,592.19 10,429.85 
Cash and cash equivalents at the end of the year 1,623.73 7,592.26 

  

Cash and cash equivalents comprise 
/8alances with banks: 

In current accounts other than section 8 company 1,603.09 6,014.46 

In current accounts of section 8 company 0.12 0.07 

Fixed Deposits with original maturity tess than 3 months and its accrued interest 20.45 1,577.69 

Cash on hand 0.07 0.04 
Cheques on hand : = 
Total cash and bank balances at end of the year 1,623.73 7,592.26 
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Notes: 

3 These audited consolidated financial results have been prepared in accordance with the Indian Accounting Standard (referred to as “Ind AS”) 

34 Interim Financial Reporting prescribed under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) 

Rules issued thereunder and other accounting principles generally accepted in India and in accordance with the requirements of Regulation 
33, Regulation 52 and Regulation 54 of the SEBI (Listing Obligations and Disclosure Requirements} Regulations 2015, as amended from time to| 

time. These audited consolidated financial results of Angel One Limited (the “Company’) and its subsidiaries (together referred as “Group”) for 

the quarter and year ended 31 March 2026 have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting} 

held on 716 April 2026. The statutory auditors have carried out an audit of the above consolidated financial results of the Group for the quarter 

and year ended 31 March 2026. 

4 The figures for quarter ended 31 March 2026 are the balancing figures between the audited figures of the full financial year and the reviewed 

and published year-to-date figures upto third quarter of the financial year. 

5 During the year ended 31 March 2026, the Board of Directors of the Company at its meeting held on 15 January 2026 approved the sub-division 
of each equity share of face value of Rs. 10/- into 10 (ten) equity shares of face value of Re.1/- each fully paid up with effect from the record 

date 26 February 2026 (“Sub-division of shares”). The above sub-division/split has been approved by the equity shareholders of the Company] 

dated 18 February 2026 through postal ballot. 

6 The Nomination and Remuneration Committee of the Company during the quarter ended 31 March 2026 granted 107,856 restricted stock units 

to the eligible employees of the Group under Angel Broking Employee Long Term Incentive Plan 2021 ("LTI Plan 2021"). 

As on 31 March 2026, the Company has 2,09,33,406 restricted stock units, 8,85,880 performance stock units and 11,05,580 stock options 

outstanding under LTI Plan 2021. 
Expense on employee stock option scheme inctuded in employee benefits expenses, is net of expenses reversed on account of lapsed options} 
during the period / year. 

All outstanding units and grants under the LTI Plan 2021 are presented on a post-share-split basis pursuant to the sub-division of equity shares 

carried out during the year. 

7 Angel Gne Wealth Limited , a wholly owned subsidiary of the Company, during the quarter ended 31 March 2026 has not granted any! 

Performance Stock Units and Restricted Stock Units under AOWL Long Term Incentive Plan 2024 (“AOWL LTI Plan 2024”). 

As on 31 March 2026, AOWL has 1,64,10,947 Restricted stock units and 6,27,68,000 Performance stock units outstanding under AOWL LT! Plan 

2024, 

8 Pursuant to the provisions of Regulation 54 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we confirm that 

the secured Non-Convertible Debentures (‘NCDs’) issued by the Company and outstanding as at 31 March 2026 are fully secured by a pari-passu 

charge on all present and future receivables (including receivables arising from margin trading facility) of the Company, with a minimum asset 

cover of one time the outstanding principal amount of such NCDs. Accordingly, the Company has maintained the requisite asset cover of 1.00 

time, as stipulated in the respective Offer Document(s). 

9 Pursuant to the provisions of Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing| 
Regulations’) and SEBI Master Circular No. SEBI/HO/DDHS/PoD-1 /P/CIR/2024/48 dated 21 May 2024, the information as required for the year 

ended 31 March 2026 in respect of the Company’s Redeemable Non-Convertible Debentures (‘NCDs’) and Commercial Papers is enclosed as| 

Annexure A. 

10 ICRA Limited has assigned a credit rating of IND AA- (Stable) to the Company’s Redeemable Non-Convertible Debentures. There has been no] 

change in the credit rating during the quarter ended 31 March 2026. 

11 Pursuant to the notification by the Ministry of Labour and Employment on 21 November 2025 of the Code on Wages, 2019, the Industrial 
Relations Code, 2020, the Code on Social Security, 2020 and the Occupational Safety, Health and Working Conditions Code, 2020 (collectively! 

referred to as “the Labour Codes"), the Group has recognized the impact of the changes notified in the Code during the year ended 31 March 
2026 as a past service cost for provision on gratuity payable to employees amounting to Rs. 42.94 million which is included under “employee 

benefit expenses”. 

12 Other expenses include Indian Premier League ("IPL") sponsorship and related expenses amounting to Rs.1,267.25 million during the year, 

ended 31 March 2026 and Rs.1,489.63 million during the year ended 31 March 2025. 

13 The Board of Directors of the Company, at their meeting held on 14 August 2025, approved the scheme of arrangement (“Scheme”) for the} 

transfer of the securities broking business, depository participant business, mutual fund distribution business and research analyst business! 

(collectively referred to as (“Business Undertaking”) of the Company to Angel Securities Limited ("ASL"), a whally owned subsidiary of the} 

Company, as a going concern, through a slump sale basis. Pursuant to which the business of the Company was supposed to be transferred to) 

the above mentioned subsidiary in the manner as laid out in the Scheme. However, the Board of Directors of the Company, vide Resolution 

dated 15 January 2026, has decided to withdraw the proposed Scheme. 

14 The Board of Directors of the Company, at its meeting held on 23 July 2025, approved an investment in a new joint venture entity to! 

undertake Life Insurance business. Pursuant to this approval, Angel One LivWeil Life Insurance Limited was incorporated on 11 September 

2025. The joint venture has been formed in collaboration with LivWell Holding Company Pte. Limited, which holds a 74% equity stake, while 
Angel One Limited, acting as the Indian promoter, holds a 26% equity stake. The said entity is classified as an associate of Anget One Limited. 

15 Earnings per share and the weighted average number of shares outstanding for basic and diluted EPS have been retrospectively adjusted for 

the sub-division of shares for all comparative quarters and the previous financial year. 

16 The Group primarily operates only in one business segment i.e. "Broking and related services”. Hence the Group does not have any reportable 

segments as per Ind-AS 108 "Operating Segments” for the current period/year. 

17 The audited consolidated financial results of Angel One Limited are available on the Company's website, www.angelone.in and on the stack 

exchange website www.nseindia.com and www. bseindia.com. 

  

On behalf of the Board of Directors 

For Anget One Limited 

pOerng. Pb hate, 
Dinesh Thakkar Date : 16 April 2026 

Chairman and Managing Director Place: Mumbai     
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  Annexure A 

Pursuant to the provisions of Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI 

Master Circular No. SEBI/HO/DDHS/DDHS-PoD-1/P/CIR/2024/48 dated 21 May 2024, the information required for the year ended 31 March 

2026 in respect of the Company’s listed Redeemable Non-Convertible Debentures and, to the extent applicable, Commercial Papers is as 

mentioned below: 

Key Financial Information 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

        

Particulars As at / year ended As at / year ended 

31 March 2026 31 March 2025 

Debt Equity Ratio * 1.28 times 0.60 times 

[Debt Service Coverage ratio * 4.69 times 7.15 times 
Interest Service Coverage ratio * 3.96 times 6.44 times 

Net worth * ¥ 61,489.30 million = 56,391.02 million 

Net Profit after tax % 9,150.99 million % 11,720.81 million 

Earning per share (Basic) % 10.09 = 13.00 

Earning per share (Diluted) 9.85 = 12.68 

Outstanding redeemable preference shares Not applicable Not applicable 
Capital redemption reserve/Debenture redemption reserve Not applicable Not applicable 

Current Ratio 1.24 times 1.09 times 

Long term debt to Working Capital Ratio ” 0.00 times 0.00 times 
Bad debts to Accounts Receivable Ratio 0.00 times 0.00 times 

Current Liability Ratio ° 0.99 times 0.99 times 

Total Debt to Total Assets 0.33 times 0.20 times 

Debtors Turnover Ratio ’ 8,02 times 12.93 times 

Inventory Turnover Ratio Not applicable Not applicable 

Operating Margin (%) * 24.76% 30.39% 

Net profit Margin (%) ” 17.82% 22.37% 
  

1 Debt Equity Ratio = Debt{ Borrowings (other than debt securities) + Debt securities) / Total Equity 

  
? Debt Service coverage ratio = Operating Cash Profit + interest Expenses (excludes interest costs on leases as per IND AS 116 )/ ( Interest 

Expenses (excludes interest costs on feases as per IND AS 116 ) + Current maturity of Long term Loans) 

> interest Service coverage ratio = Profit before interest (excludes interest costs on leases as per IND AS 116 ) and tax / ( interest Expenses 

(excludes interest costs on leases as per IND AS 116 on leases ) 

* Net worth = Equity share capital + Other equity + Non controlling interest 

7 Long term debt to working capital = Long term debt / (Current assets - Current Liabilities) 

© Current Liability Ratio = Current Liabilities / Total Liabilities 

” Debtors turnover = Fees and Commission income / Trade Receivables 

7 Operating margin (%} = Profit before tax / Total revenue from operations 

° Net profit margin (%) = Profit for the year from continuing operations / Total revenue from operations     
  

 



12th Floor, The Ruby 
29 Senapati Bapat Marg 

Dadar (West) 
Chartered Accountants Mumbai - 400 028, India 

Tel: +91 22 6819 8000 

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial Results of the 
Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended 

To 

The Board of Directors of 

Angel One Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date standalone financial results of Angel One 
Limited (the “Company”) for the quarter ended March 31, 2026 and for the year ended March 31, 2026 ("Statement"), 
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 and 52 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us the Statement: 

i. is presented in accordance with the requirements of the Listing Regulations in this regard; and 

ii. gives a true and fair view in conformity with the applicable accounting standards and other accounting 
principles generally accepted in India, of the net profit and other comprehensive income and other 
financial information of the Company for the quarter ended March 31, 2026 and for the year ended March 

31, 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the 
Companies Act, 2013, as amended (“the Act”). Our responsibilities under those Standards are further described in the 
“Auditor's Responsibilities for the Audit of the Standalone Financial Results” section of our report. We are independent 
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
together with the ethical requirements that are relevant to our audit of the financial Statements under the provisions 

of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate 
to provide a basis for our opinion. 

Management's Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the standalone annual financial statements. The Board of Directors 
of the Company are responsible for the preparation and presentation of the Staternent that gives a true and fair view 
of the net profit and other comprehensive income of the Company and other financial information in accordance with 
the applicable accounting standards prescribed under Section 133 of the Act read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33 and 52 
of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records in accordance 
with the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds 
and other irregularities; selection and application of appropriate accounting policies; making judgments and estimates 
that are reasonable and prudent; and the design, implementation and maintenance of adequate internal financial 
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the Statement that give a true and fair view and are free from material 

misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability to continue as 
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has no 

realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable 
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material 
if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users 

taken on the basis of the Statement. 

2 $.R, Batliboi & Co. LLP, a Limited Liability Partnership with LLP Identity No, AAB-4294 
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Chartered Accountants 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism 
throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design 

and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control; 

*« Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for expressing our 
opinion on whether the company has adequate internal financial controls with reference to financial statements 
in place and the operating effectiveness of such controls; 

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures made by the Board of Directors; 

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that 
may cast significant doubt on the Company's ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the 
financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the 
audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause 
the Company to cease to continue as a going concern; and 

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and whether 
the Statement represents the underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope and timing 
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify 
during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matter 

The Statement includes the results for the quarter ended March 31, 2026 being the balancing figure between the 
audited figures in respect of the full financial year ended March 31, 2026 and the published unaudited year-to-date 
figures up to the third quarter of the current financial year, which were subjected to a limited review by us, as required 
under the Listing Regulations. 

For S.R. Batliboi & Co. LLP 
Chartered Accountants 

ICAI Firm Registration Number: 301003E/E300005 

SE 
per Rutushtra Patell 
Partner 

Membership No.: 123596 

UDIN: W649 2596VZEOKV2357 

Place: Mumbai 

April 16, 2026
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Statement of the audited standalone financial results for the quarter and year ended 31 March 2026 (Rs. in million) 

Quarter ended Year ended 

Particulars 31 March 2026 31 December 2025 | 31 March 2025 31 March 2026 34 March 2025 
(Audited) (Unaudited) (Audited) (Audited) (Audited) 

1 |Revenue from operations 
(a) Interest income 4,526.86 4,371.59 3,347.22 16,192.64 13,295.87 

(b) Dividend income 139.25 = 41.37 139.25 41.37 
(c) Fees and commission income 9,764.81 8,760.86 6,921.33 34,186.17 38,383.67 
(d) Net gain on fair value changes 6.61 7.97 3.54 22,66 3.90 

Total revenue from operations 14,437.53 13,140.42 10,313.46 50,540.72 51,724.81 

IL | (a) Other income 81.15 32.43 20.89. 177.02 108.25 

It [Total income (I+Il) 14,518.68 13,172.85 10,334.35 50,717.74 51,833.06 

WV JExp 
{a) Finance costs 1,334.20 1,268.79 784,96 4,362.46 2,916.51 

(b) Fees.and commission expense 1,989.31 1,826.26 1,467.02 7,204.75 8,245.68 

(c) Impairment on financial instruments 27.66 16.73 1.33 31.01 24.99 

(d) Employee benefits expenses 2,112.43 2,388.18 1,644.63 9,350.18 7,717.77 

{e) Depreciation, amortization and impairment 305.14 293.21 271.82 1,172.57 995.06 

(f) Other expenses 4,059.41 3,336.91 3,733.13 14,866.70 15,588.87 
Total expenses 9,828.15 9,130.08 7,902.89 36,987.67 35,488.88 

V | Profit before tax (1I-V) 4,690.53 4,042.77 2,431.46 13,730.07 16,344.18 

VI | Tax expense: 

(a) Current tax 1,172.57 1,041.74 573.93 3,506.73 4,051.22 

(b) Deferred tax 3.20 3.73 54.95 9.02 133.50 

(c) Taxes for earlier years 0.30 (13.09) - (12.79) - 

Total income tax expense 1,176.07 1,032.38 628.88 3,502.96 4,184.72 

VII }Profit for the period/year (V-VI) 3,514.46 3,010.39 1,802.58 10,227.11 12,159.46 

Vill] Other comprehensive income 

Items that will not be reclassified to profit or loss 

(a) Re-measurement gains / (losses) on defined benefit plans 3.64 (12.90) (10.28) (22.82) (49.28) 
(b) Income tax relating to above items (deferred tax) (0.92) 3.25 2.59 5.74 12.40 

Net other comprehensive income 2.72 (9.65) (7.69) (17.08) (36.88) 

IX |Total comprehensive income for the period / year (VII+VIN) 3,517.18 3,000.74 1,794.89 10,210.03 12,122.58 

Equity share capital (Face value Re. 1 each) 910.86 902.94 

Earnings per equity share (Face value Re. 1 each) (Post split) 

(not annualised for interim period) 

Basic EPS (Rs.) 3.87 3.32 2.00 11.28 13.49 

Diluted EPS {Rs.) 3.77 3.23 1.95 11.01 13.16 
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Notes: 
1 Standalone Balance Sheet as at 31 March 2026 (Rs. in million) 

As at As at 

31 March 2026 31 March 2025 

(Audited) (Audited) 
ASSETS 
Financial assets 

(a) Cash and:cash equivalents 1,015.25 5,900.28 

(b) Bank balance other than cash and cash equivalents 1,63,410.71 1,09,615.68 
(c) Trade receivables 4,191.73 2,936.07 
(d) Loans 51,281.17 36,987.75 

(e) Investments 4,627.24 4,351.23 
(f) Other financial assets 8,119.88 1,938.82 

Non-financial assets 
(a) Current tax assets (net) 38.23 53.72 
(b) Investment property 31,04 31.62 

(c) Property, plant and equipment 3,631.99 4,062.23 

(d) Right of use assets 569.98 251.13 
(e) Capital work-in-progress 1.27 - 

(f) Intangible assets under development 78.26 5.88 

(g) Intangible assets 441.26 407.75 
(h) Other non-financial assets 1,709.64 1,687.92 

Total Assets 2,39,147.65 1,68,230.08 

LIABILITIES AND EQUITY 

LIABILITIES 
Financial liabilities 

(a)Trade payables 

(i) total outstanding dues of micro enterprises and small enterprises 4.00 0.43 
(i) total outstanding dues of creditors other than micro enterprises and small! 

enterprises 91,696.11 73,168.75 

(b) Debt securities 29,528.07 8,743.25 

(c) Borrowings (other than debt securities) 49,262.54 25,085.05 
(d) Lease liabilities 585.00 259.08 

(e) Other financial liabilities 4,808.81 3,922.04 

Non-financial liabilities 

(a) Current tax liabilities (net) 104.52 . 

(b) Provisions 482.26 375.83 

(c) Deferred tax liabilities (net) 251.12 247.84 

(d) Other non-financial liabilities 405.43 449.13 

EQUITY 
(a) Equity share capital 910.86 902.94 

(b) Other equity 61,108.93 55,075.74 

Total Liabilities and Equity 2,39,147.65 1,68,230.08         
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2 Cash Flow Statement for the year ended 31 March 2026 (Rs. in million) 

Year ended Year ended 

31 March 2026 31 March 2025 

(Audited) (Audited) 

A. Cash flow from operating activities 

Profit before tax 13,730.07 16,344.18 

Adjustments for non cash and non-operating activities: 

Depreciation, amortization and impairment 1,172.57 995.06 

(Gain) / Loss on cancellation of lease (1.74) (0.74) 

Expense on employee stock option scheme 1,680.01 973.68 

Interest income on inter corporate deposits = (0.02) 

Lease income from subsidiary companies and directors (24.09) (20.84) 

Interest expense on borrowings 3,990.01 2,453.71 

Interest on Income tax 31.60 (0.85) 

Expected credit loss on trade receivables 4.64 3.30 

Bad debt written off (net) 26.37 21.69 

Interest income on financial assets (5.30) (5.07) 

(Profit) / loss on sale of property, plant and equipment 5.60 0.49 

Net (gain) / loss on fair value changes (22.66) {3.90) 

Operating profit before working capital changes 20,587.08 20,760.69 

Changes in working capita! 

Increase/ (decrease) in trade payables 18,535.64 1,205.35 

Increase/ (decrease) in other financial liabilities (704.08) (35.94) 

Increase/ (decrease) in other non-financial liabilities (43.70) 88.45 

Increase/ (decrease) in provisions 83.61 107.46 

(Increase)/ decrease in trade receivables (1,282.39) 1,894.34 

(Increase)/ decrease in loans (14,292.92) (22,146.52) 

(Increase)/ decrease in bank balance other than cash and cash equivalents (53,795.03) (22,479.44) 

(Increase)/ decrease in other financial assets (6,196.80) 6,537.21 

(Increase)/ decrease in other non-financial assets (21.72) (9.07) 

Cash generated from / (used in) operations (37,130.31) (14,077.47) 

Income tax paid (net of refunds) (3,405.53) (4,038.41) 

Net cash {used in) / generated from operating activities (A) (40,535.84) (18,115.88) 

B. Cash flow from investing activities 
Purchase of property, plant and equipment and intangible assets (737.63) (1,538.99) 

Proceeds from sale of property, plant and equipment, intangible assets 4.04 4.30 

Interest received on inter corporate deposit - 0.02 

Lease income from subsidiary companies and directors 24.09 20.84 

Inter corporate deposits given (26.50) 2.82 

Inter corporate deposit repayment received 26.00 (2.82) 

Investment in subsidiaries (258.60) (5.00) 

Payment for purchase of mutual funds (59,447.03) (499.98) 

Proceeds from sale of mutual funds 59,464.99 503.88 

Net cash (used in) / generated from investing activities (B) (950.64) (1,514.93) 

C. Cash flow from financing activities 

Proceeds from / (repayments) of overdrafts and WCDL 24,211.89 1,030.73 

Proceeds from debt securities 89,605.00 43,380.00 

Repayments of debt securities (67,837.50) (35,797.50) 
Repayment of long term borrowings - vehicle loan (7.36) (9.21) 

Proceeds from issue of equity shares 166.59 15,113.35 

Share issue expenses - (257.47) 

Interest paid on borrowings (4,966.67) (2,562.90) 

Interest paid on Income tax - 0.27 

Inter corporate deposit taken 1,710.00 4,109.40 

Inter corporate deposit repaid (1,710.00) (5,281.79) 

Dividend paid (4,442.08) (1,985.82) 

Interest paid on lease liabilities (33.06) (19.92) 

Repayment of lease liabilities (95.36) (59.84) 

Net cash (used in) / generated from financing activities (C) 36,601.45 17,659.30 

Net increase / (decrease) in cash and cash equivalents (A+B+C) (4,885.03) (1,971.51) 

Cash and cash equivalents at the beginning of the year 5,900.28 7,871.79 

Cash and cash equivalents at the end of the year 1,015.25 5,900.28 

Cash and cash equivalents comprise 

Balances with banks 
In current accounts 1,015.21 5,900.26 

Cash on hand \BOr 0.04 0.02 

Total cash and bank balances at end of the year Ze S oN 1,015.25 

St muna cl MUMBAI }*e     
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  Notes: 

3 These audited standalone financial results have been prepared in accordance with the Indian Accounting Standard (referred to as “Ind AS”) 34 
Interim Financial Reporting prescribed under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules 

issued thereunder and other accounting principles generally accepted in India and in accordance with the requirements of Regulation 33, 

Regulation 52 and Regulation 54 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as amended from time to time. 

These audited standalone financial results of Angel One Limited (the “Company") for the year ended 31 March 2026 have been reviewed by the] 

Audit Committee and approved by the Board of Directors at its meeting held on 16 April 2026. The statutory auditors of the Company have carried 

out an audit of the standalone financial results of the Company for the quarter and year ended 31 March 2026. 

4 The figures for quarter ended 31 March 2026 are the balancing figures between the audited figures of the full financial year and the reviewed and 

published year-to-date figures upto third quarter of the financial year. 

5 During the year ended 31 March 2026, the Board of Directors of the Company at its meeting held on 15 January 2026 approved the sub-division of| 

each equity share of face value of Rs. 10/- into 10 (ten) equity shares of face value of Re.1/- each fully paid up with effect from the record date 
26 February 2026 (“Sub-division of shares”). The above sub-division/split has been approved by the equity shareholders of the Company dated 18} 

February 2026 through postal ballot. 

6 The Nomination and Remuneration Committee during the quarter ended 31 March 2026 granted 107,856 Restricted stock units to the eligible 

employees of the Company under Angel Broking Employee Long Term Incentive Plan 2021 ("LTI Plan 2021"). 

As on 31 March 2026, the Company has 2,09,33,406 restricted stock units, 8,85,880 performance stock units and 11,05,580 stock options 

outstanding under LT] Plan 2021. 

Expense on employee stock eption scheme included in employee benefits expenses, is net of expenses reversed on account of lapsed options’ 

during the period/year. 

All outstanding units and grants under the LTI Plan 2021 are presented on a post share split basis pursuant to the sub-division of equity shares 

carried out during the year. 

7 Pursuant to the provisions of Regulation 54 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we confirm that the 

secured Non-Convertible Debentures (‘NCDs’) issued by the Company and outstanding as at 31 March 2026 are fully secured by a pari-passu charge! 

on all present and future receivables (including receivables arising from margin trading facility) of the Company, with a minimum asset cover off 

one time the outstanding principal amount of such NCDs. Accordingly, the Company has maintained the requisite asset cover of 1.00 time, as 

stipulated in the respective Offer Document(s). The details of security cover as per prescribed format under Regulation 54(3) of the Listing 

Regulations is enclosed as Annexure B. 

8 Pursuant to the provisions of Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing 

Regulations’) and SEBI Master Circular No. SEBI/HO/DDHS/PoD-1/P/CIR/2024/48 dated 21 May 2024, the information as required for the year ended 

31 March 2026 in respect of the Company’s Redeemable Non-Convertible Debentures (‘NCDs’) and Commercial Papers is enclosed as Annexure A, 

9 ICRA Limited has assigned a credit rating of IND AA- (Stable) to the Company’s Redeemable Non-Convertible Debentures. There has been no change! 

in the credit rating during the quarter ended 31 March 2026. 

10 Pursuant to the notification by the Ministry of Labour and Employment on 21 November 2025 of the Code on Wages, 2019, the Industrial Relations 

Code, 2020, the Code on Social Security, 2020 and the Occupational Safety, Health and Working Conditions Code, 2020 (collectively referred to as 

"the Labour Codes"), the Company has recognized the impact of the changes notified in the Code during the year ended 31 March 2026 as a past 

service cost for provision on gratuity payable to employees, amounting to Rs. 41.02 million which is included under "employee benefit expenses”. 

11. Other expenses include Indian Premier League ("IPL") sponsorship and related expenses amounting to Rs.1,267.25 million during the year ended 31 

March 2026 and Rs. 1,489.63 million during the year ended 31 March 2025. 

12 The Board of Directors of the Company, at their meeting held on 14 August 2025, approved the scheme of arrangement (“Scheme”) for the transfer} 

of the securities broking business, depository participant business, mutual fund distribution business and research analyst business (collectively 

referred to as (“Business Undertaking”) of the Company to Angel Securities Limited ("ASL"), a wholly owned subsidiary of the Company, as a going} 

concem, through a slump sale basis. Pursuant to which the business of the Company was supposed to be transferred to the above mentioned 

subsidiary in the manner as laid out in the scheme. However, the Board of Directors of the Company, vide resolution dated 15 January 2026, has 

decided to withdraw the proposed scheme. 

13 The Board of Directors of the Company, at its meeting held on 23 July 2025, approved an investment in a new joint venture entity to undertake 

Life Insurance business. Pursuant to this approval, Angel One LivWell Life Insurance Limited was incorporated on 11 September, 2025. The joint 

venture has been formed in collaboration with LivWell Holding Company Pte. Limited, which holds a 74% equity stake, while Angel One Limited, 

acting as the Indian promoter, holds a 26% equity stake. The said entity is classified as an associate of Angel One Limited. 

14 Eamings per share and the weighted average number of shares outstanding for basic and diluted EPS have been retrospectively adjusted for the 

sub-division of shares for all comparative quarters and the previous financial year. 

15 The Company primarily operates only in one business segment i.e. "Broking and related services". Hence, the Company does not have any 

reportable segments as per Ind-AS 108 "Operating Segments” for the current period / year. 

16 The audited standalone financial results of Angel One Limited are available on the Company's website, www.angelone.in and on the stock 

exchange website www.nseindia.com and www. bseindia.com. 
  

On behalf of the Board of Directors 

For Angel One Limited 

plerys. 72 for4n. 
Date : 16 April 2026 

Place: Mumbai   
  

Dinesh Thakkar 

Chairman and Managing Director   
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Angel One Limited 

CIN: L67120MH1996PLC101709 

CSO, Corporate office and Reged Office: 601, 6th Floor, Ackruti Star, Central Road, MIDC, Andheri East, Mumbai - 400093 Tel: (022) 40003600 | Fax: (022) 40003609 

Website; www-.angelone.in | Email: investors@angelone. in 
  

Annexure A 

Pursuant to the provisions of Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI 

Master Circular No. SEBI/HO/DDHS/DDHS-PoD-1/P/CIR/2024/48 dated 21 May 2024, the information required for the year ended 31 March 

2026 in respect of the Company’s listed Redeemable Non-Convertible Debentures and, to the extent applicable, Commercial Papers is as 

mentioned below: 

Key Financial Information 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

      
  

      

Particulars As at / year ended As at / year ended 

31 March 2026 31 March 2025 

Debt Equity Ratio * 1.27 times 0.60 times 

Debt Service Coverage ratio ~ 4.84 times 7.33 times 

Interest Service Coverage ratio * 4.17 times 6.64 times 

Net worth * X 62,019.79 million % 55,978.68 million 

Net Profit after tax = 10,227.11 million % 12,159.46 million 

Earning per share (Basic) 3 11.28 = 13.49 

{Earning per share (Diluted) = 11.01 = 13.16 

Outstanding redeemable preference shares Not applicable Not applicable 

Capital redemption reserve/Debenture redemption reserve Not applicable Not applicable 

Current Ratio 1.22 times 1.06 times 

Long term debt to Working Capital Ratio ° 0.01 times 0.00 times 

Bad debts to Accounts Receivable Ratio 0.00 times 0.00 times 

Current Liability Ratio ° 0.99 times 0.99 times 

Total Debt to Total Assets 0.33 times 0.20 times 

Debtors Turnover Ratio ” 8.16 times 13.07 times 
{Inventory Turnover Ratio Not applicable Not applicable 

JOperating Margin (%) * 27.17% 31.60% 
|Net profit Margin (%) ” 20.24% 23.51% 
  

1 Debt Equity Ratio = Debt( Borrowings (other than debt securities) + Debt securities) / Total Equity 

  

  ? Debt Service coverage ratio = Operating Cash Profit + Interest Expenses (excludes interest costs on leases as per IND AS 116 )/ { Interest 

Expenses (excludes interest costs on leases as per IND AS 116 ) + Current maturity of Long term Loans) 

3 interest Service coverage ratio = Profit before interest (excludes interest costs on leases as per IND AS 116 ) and tax / ( interest Expenses 

(excludes interest costs on Jeases as per IND AS 116 on leases ) 

* Net worth = Equity share capital + Other equity + Non controlling interest 

: Long term debt to working capital = Long term debt / (Current assets - Current Liabilities) 

© Current Liability Ratio = Current Liabilities / Total Liabilities 

” Debtors turnover = Fees and Commission Income / Trade Receivables 

7 Operating margin (%) = Profit before tax / Total revenue from operations 

? Net profit margin (%) = Profit for the year from continuing operations / Total revenue from operations 

  

  

 



Annexure - Il A AngelOne 

To, 

Listing Department Department of Corporate Service 

National Stock Exchange of India Limited BSE Limited 

Exchange Plaza, C-1, G Block, Bandra Kurla Phiroze Jeejeebhoy Towers, 

Complex, Bandra (East), Dalal Street, 

Mumbai - 400 051. Mumbai - 400 001. 

Symbol: ANGELONE Scrip Code: 543235 

Dear Sir, 

Subject: Declaration in respect of Unmodified Opinion on Audited Financial Results of 

the Company for the Financial Year ended March 31, 2026. 

|, Vineet Agrawal, Group Chief Financial Officer of Angel One Limited hereby declare that 

the Company's Statutory Auditor M/s S.R. Batliboi & Co LLP Chartered Accountants, 

Mumbai, has submitted an unmodified opinion/unqualified opinion on the Audited 
Financial Results for the year ended 31st March,2026. 

This declaration is given in compliance with Regulation 33(3Xd) of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. 

We request you to take the above on your records and acknowledge receipt. 

Thanking You 

For Angel One Li 

     
Date: April 16, 2026 

Place: Mumbai 

Corporate Office & Regd Office: Angel One Limited 
601, 6" Floor, Ackruti Star, Central Road, MIDC, CIN: L67120MH1996PLC101709 

Angheri East, Mumbai - 400093. SEBI Registration No Stock Broker: INZ000161534, 

T:(022)4000 3600 CDSL: IN-DP-384-2018, PMS: INPOO0001546, 
Research Analyst: INHO00000164, Investment Advisor: INA000008172, F; (022) 4000 3609 
AMFI Regn. No. ARN-77404, PFRDA, Regn. No.-19092018. E: support@angelone.in 

www.angelone.in 
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Annexure -Ill 

A. Statement of utilization of issue proceeds (Rs. In Crores) 

  

  

    

Name | ISIN Mode Type of Date Amoun | Funds | Any If 8is Remark 

of the of instrume | of t utilize | deviatio | Yes, s, if any 

Issuer Fund nt raisin | Raised | d n(Yes/ | then 

Raising 9 No) specify 

(Public funds the 
issues purpos 

/ e of for 

Private which 

placem the 

ent) funds 
were 

utilized 

1 2 3 4 5 6 7 8 9 10 

Angel INE752 | Private | Non- Febru | 50 49.96 No Not Not 

One 107010 | Placem | Convertibl | ary applica | applicab 

Limite ent e 24,20 ble le 

d debenture | 26 

S                   
  

B. Statement of deviation/variation in use of issue proceeds 

(Rs. In Crores) 

  

Particulars Remarks 
  

Name of listed entity Angel One Limited 
  

Mode of fund raising Private Placement 
  

Type of instrument Non -Convertible Debentures 
  

Date of raising funds February 24,2026 
  

  

  

Amount raised 50 

Report filed for quarter ended March 31,2026 

Is there a deviation/ variation in use of funds No 

raised? 

  

Whether any approval is required to vary the 

objects of the issue 

stated in the prospectus/ offer document? 

Not Applicable 

  

If yes, detaiis of the approval so required? Not Applicable 
  

Date of approval Not Applicable 
  

Explanation for the deviation/ variation Not Applicable 
  

Comments of the audit committee after review Not Applicable 
  

Comments of the auditors, if any Not Applicable 
  

Objects for which funds have been raised and 
where there has been a deviation/ variation, in the 

following table: 

Not Applicable               

Original | Modified | Original Modified Funds Amount Remarks, 

object | object, allocation allocation, utilised of if any 

if if any deviation/ 

any variation 

for the 

quarter         
  

  
Corporate Office & Regd Office: 
601, 6" Floor, Ackruti Star, Central Road, MIDC, 

Andheri East, Mumbai - 400093. 
T: (022) 4000 3600 
F: (022) 4000 3609 

E: support@angeione.in 
www.angelone.in 

Angel One Limited 
CIN: L67120MH1996PLC101709 
SEBI Registration No Stock Broker: INZ000161534, 
CDSL: IN-DP-384-2018, PMS: INPO00001546, 
Research Analyst: INH000000164, Investment Advisor: INA000008172, 
AMFI Regn. No. ARN-77404, PFRDA, Regn. No.-19092018. 
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according 

to 

applicable 

object (in 
Rs. crore 

and 

in %) 

  

              
Not applicable 
  

Deviation could mean: 

a. Deviation in the objects or purposes for which the funds have been raised. 

b. Deviation in the amount of funds actually utilized as against what was originally disclosed. 

For Angel One Limited 
  

< 
‘ 

Naheed Patel 

Designation: Company Secretary & C 7e officer 

Date: April 16, 2026 
       
      

Corporate Office & Regd Office: Angel One Limited 
601, 6 Floor, Ackruti Star, Central Road, MIDC, CIN: L67120MH1S96PLC101709 
Andheri East, Mumbai - 400093. SEBI Registration No Stock Broker: INZ000161534, 

5 T: (022) 4000 3600 CDSL: IN-DP-384-2018, PMS: INPO00001546, 

is F:{022) 4000 3609 Research Analyst: INHOOOO00164, Investment Advisor: INA000008172, 

: E: support@angelone.in AMFI Regn. No. ARN-77404, PFRDA, Regn. No.-19092018. 
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Annexure IV 

Details of Internal Auditor 

  

  

  

Sr.No | Particular Description 

] Name of the Firm M/s. KPMG Assurance and _ Consulting 

Services LLP, Mumbai(Regn. No. AAT-0367) 

2 Address of the Firm 15th Floor, North Wing, Tower 4, Nesco 

Center, Western Express Hwy, Goregaon, 

Mumbai, - 400 063 
  

  

3 Reason for change _ viz., | Appointment 

appointment, resignation, 

removal, death or otherwise 

4 Date of Appointment | April 16,2026 

+eessatientas—appteable) & | Terms of Appointment: M/s. KPMG 
terms of appointment Assurance and Consulting Services LLP is 

appointed as Internal Auditors of the 

Company to conduct Internal Audit for 

Financial Year 2026-2027. 

5 Brief profile (in case of | KPMG GRCS / IARCS practice helps clients 

appointment) strengthen ‘Governance’, manage ‘Risks’, and 

ensure ‘Compliance’ to navigate today’s 

complex business environment. 

  

e With over 41 Partners and Directors 

and 1,000 professionals, it is 

2™ largest practice globally by 

headcount in the KPMG network 

e They work with 1000+ clients across 

various sectors & countries. Fastest 

growing practice in KPMG’s EMA 

region 

e Haveadedicated ICoE for lA analytics 

e They have a host of proprietary tools 

for continuous auditing and 

monitoring. 100% team trained on 

D&A and emerging technologies and 

a dedicated Board Leadership 

Center, engaged with 400+ board           

directors 

Corporate & Regd Office: Angel One Limited 
601, 6th Floor, Ackruti Star, Central Road, MIDC, CIN: L67120MH1996PLC101709, 
Andheri(E), Mumbai - 400093. SEBI Registration No Stock Broker:INZ000161534, 

T:(022)4000 3600 CDSL: IN-DP-384-2018, PMS:INPO00001546, 

F: (022) 4000 3609 Research Analyst: INHO00000164, Investment Advisor: INAQ00008172, 

E: support@angelone.in AMFI Regn. No. ARN-77404, PFRDA, Regn. No.-19092018. 

  

www.angelone.in 

EMPOWERING INVESTORS | 
A SEBI Initiative ‘ 

Classified as Internal



a\ AngelOne 
  

Key Service offerings: 

Internal Audit and Financial Controls 

Model Business Processes & SOPs 

Corporate Governance 

Enterprise Risk Management 

Regulatory Compliance 

Revenue Assurance 

Continuous auditing and monitoring 

Contract Lifecycle Management 

Sox & Clause 49 Compliance 

      Disclosure of relationships 

between directors (in case of 

appointment of a director).   None     

  

EMPOWERING INVESTORS | 
A SEBI Initiative 

Corporate & Regd Office: 

601, 6th Floor, Ackruti Star, Central Road, MIDC, 

Andheri(E), Mumbai - 400093. 
T:(022)4000 3600 

F: (022) 4000 3609 

E: support@angelone.in 

www.angelone.in 

Angel One Limited 

CIN: L67120MH1996PLC101709, 

SEBI Registration No Stock Broker:INZ000161534, 

CDSL: IN-DP-384-2018, PMS:INPO00001546, 

Research Analyst: INHO00000164, Investment Advisor: INAQ00008172, 

AMFI Regn. No. ARN-77404, PFRDA, Regn. No.-19092018. 

Classified as Internal
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a AngelOne 
Annexure VI 

Details as required to be disclosed under Regulation 30 read with Schedule III of the SEBI (Listing 

Obligations and Disclosure 2015 read with Circular No. Requirements) Regulations, 

HO/49/14/14(7)2025-CFD-POD2/1/3762/2026 dated January 30, 2026. 

  

Sr. No. Particulars Responses 
  

1 Name of the Target Company, 

details in brief such as size, 

turnover, etc 

Angel Fincap Private Limited (“AFPL”) (CIN: 

U67120MH1996PTC245680) is a Non - Banking 

Financial Company registered with Reserve Bank 

of India under Section 45-IA of the Reserve Bank of 

India Act 1934 and is a wholly-owned subsidiary 

(“WOS’) of the Company. 

The total revenue from operations of AFPL for the 

year ended March 31, 2026, was Rs 57.26 million. 

The net-worth as on March 31, 2026 stood at Rs. 

992.54 million 
  

Whether the acquisition would 

fall within related party 

transaction(s) and whether the 

promoter/ promoter group/ 

group companies have any 

interest in the entity being 

acquired? If yes, nature of 

interest and details thereof and 

whether the same is done at 

“arm's length” 

Angel Fincap Private Limited is a wholly-owned 

subsidiary and as such a related party of the 

Company. The investment is proposed to be made 

by the Company, in one or more tranches. 

Except to the extent of shares held by the 

Company in AFPL, the 

group/group companies of the Company have no 

the proposed transaction. The 

transaction will be at arm's length basis. 

promoter/promoter 

interest in 

  

Industry to which the entity 

being acquired belongs; 

The Company is primarily engaged in lending 

business. 

      Objects and impact’ of 

acquisition (including but not 

limited to, 

reasons 

disclosure of 

acquisition of 

target entity, if its business is 

outside the main line of 

business of the listed entity) 

for   For the purpose of working capital requirements. 

  

  
Corporate & Regd Office: 

601, 6th Floor, Ackruti Star, Central Road, MIDC, 

Andheri (E), Mumbai - 400093. 
T: (022) 4000 3600 

F: (022) 4000 3609 

E: support@angelone.in 

www.angelone.in 

Angel One Limited 

CIN: L67120MH1996PLC101709, 

SEBI Registration No Stock Broker:INZ000161534, 
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Research Analyst: INHO00000164, Investment Advisor: INA000008172, 

AMFI Regn. No. ARN-77404, PFRDA, Regn. No.-19092018. 

Classified as Internal 

 



a AngelOne 
  

  

  

  

  

  

  

  

Sr. No. Particulars Responses 

5 Brief details of any | Approval if any required under applicable laws 

governmental or _ regulatory | shall be obtained. 

approvals required for the 

acquisition. 

6 Indicative time-period for | Onor before March 2027. 

completion of the acquisition 

7 Consideration - whether cash 

consideration or share swap or | Cash(in one or more tranches) 

any other form and details of 

the same 

8 Cost of acquisition and/or the | To be determined at the time of subscription 

price at which the shares are | through a valuation report from an Independent 

acquired Valuer. 

9 Percentage of shareholding / | There will be no change in percentage of 

control acquired and / or| shareholding of the Company in Angel Fincap 

number of shares acquired Private Limited, and it will continue to remain WOS 

of the Company. 

10 Brief background about the | Angel Fincap Private Limited was _ originally 

  
entity acquired in terms of 

products/line of business 

acquired, date of incorporation, 

history of last 3 years turnover, 

country in which the acquired 

entity has presence and any 

other significant information (in 

brief) 

incorporated on February 27, 1996 under the 

Companies Act 1956. The Company is a Non - 

Banking Financial Company registered with 

Reserve Bank of India under Section 45-IA of the 

Reserve Bank of India Act 1934 and is a wholly- 

owned subsidiary of our Company. The Company is 

primarily engaged in lending business. 

Country of presence: India 

The turnover (total Income) of Angel Fincap Private 

Limited for last 3 years 

  

  

  

    Year Turnover 

FY2026 Rs 57.60 million 

FY2025 Rs 153.27 million 

FY 2024 Rs 49.53 million         

  
Corporate & Regd Office: 

601, 6th Floor, Ackruti Star, Central Road, MIDC, 

Andheri (E), Mumbai - 400093. 
T: (022) 4000 3600 

F: (022) 4000 3609 

E: support@angelone.in 

www.angelone.in 

Angel One Limited 

CIN: L67120MH1996PLC101709, 

SEBI Registration No Stock Broker:INZ000161534, 

CDSL: IN-DP-384-2018, PMS:INPO00001546, 

Research Analyst: INHO00000164, Investment Advisor: INA000008172, 

AMFI Regn. No. ARN-77404, PFRDA, Regn. No.-19092018. 
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Annexure VII 

Details as required under Regulation 30 (6) read with Schedule Ill, Part A, Para A(1) of the SEBI Listing 

Regulations and SEBI Circular HO/49/14/14(7)2025-CFD POD2/1/3762/2026 dated January 30, 2026. 
  

  

  

  

        

Sr. No Particulars Responses 

1 Name of the Target | Angel One Wealth Limited (“AOWL”) (CIN: 

Company, details in brief | U66190MH2023PLC411784) is a Public Limited 

such as size, turnover, etc. Company incorporated under the Companies Act, 

2013 on October 10, 20235. The Company is a wholly 

owned subsidiary of Angel One Limited (‘the Holding 

Company’). The Company is engaged in the business 

of distribution of financial products and providing 

business support and related services. 

The total revenue of AOWL for the year ended March 

51, 2026, was Rs. 341.49 million. 

The net-worth as on March 31, 2026 stood at Rs. 

2,670.22 million. 

2 Whether the acquisition} Angel One Wealth Limited is a_ wholly-owned 

would fall within related | subsidiary and as such a related party of the 

party transaction(s) and | Company. The investment is proposed to be made by 

whether the — promoter/ | the Company, in one or more tranches. 

promoter group/ group 

companies have any interest | Except to the extent of shares held by the Company in 

in the entity being acquired? | AOWL, the  promoter/promoter  group/group 

If yes, nature of interest and | companies of the Company have no interest in the 

details thereof and whether | proposed transaction. The transaction will be at arm's 

the same is done at “arm's | length basis. 

length” 

3 Industry to which the entity | Financial Services 

being acquired belongs; 

4 Objects and impact of | For the purpose of working capital requirements. 

acquisition (including but 

not limited to, disclosure of 

reasons for acquisition of 

target entity, if its business 

is outside the main line of 

business of the listed entity) 
  

  
Corporate & Regd Office: 

601, 6th Floor, Ackruti Star, Central Road, MIDC, 

Andheri (E), Mumbai - 400093. 
T: (022) 4000 3600 

F: (022) 4000 3609 

E: support@angelone.in 

www.angelone.in 

Angel One Limited 

CIN: L67120MH1996PLC101709, 

SEBI Registration No Stock Broker:INZ000161534, 

CDSL: IN-DP-384-2018, PMS:INPO00001546, 

Research Analyst: INHO00000164, Investment Advisor: INAQ00008172, 

AMFI Regn. No. ARN-77404, PFRDA, Regn. No.-19092018. 

Classified as Internal 
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Sr. No Particulars Responses 

5 Brief details of any | Approvalif any required under applicable laws shall be 

governmental or regulatory | obtained. 

approvals required for the 

acquisition. 

6 Indicative time-period for | On or before March 31, 2027. 

completion of the 

acquisition 

7 Consideration - whether 

cash consideration or share | Cash(in one or more tranches) 

swap or any other form and 

details of the same 

8 Cost of acquisition and/or | To be determined at the time of subscription through 

the price at which the shares | a valuation report from an Independent Valuer. 

are acquired 

9 Percentage of shareholding | There willbe no change in percentage of shareholding 

/ control acquired and / or | of the Company in Angel One Wealth Limited and it 

number of shares acquired | will continue to remain wholly-owned subsidiary of 

the Company. 

10 Brief background about the | Angel One Wealth Limited (“AOWL”) (CIN: 

entity acquired in terms of | U66190MH2023PLC411784) is a Public Limited 

  
products/line of business 

acquired, date of 

incorporation, history of last 

3 years turnover, country in 

which the acquired entity 

has presence and any other 

significant information (in 

brief) 

Company incorporated under the Companies Act, 

2013 on October 10, 2023. The Company is a wholly- 

owned subsidiary of Angel One Limited (‘the Holding 

Company’). The Company is engaged in the business 

of distribution of financial products and providing 

business support and related services. 

Country of presence: India 

The turnover (total income) of Angel One Wealth 

Limited for last 3 years 

  

  

  

    Year Turnover 

FY2026 Rs $41.9 million 

FY2025 Rs 184.55 million 

FY2024 Rs 3.15 million         

  
Corporate & Regd Office: 

601, 6th Floor, Ackruti Star, Central Road, MIDC, 

Andheri (E), Mumbai - 400093. 
T: (022) 4000 3600 
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E: support@angelone.in 
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Research Analyst: INHO00000164, Investment Advisor: INAQ00008172, 

AMFI Regn. No. ARN-77404, PFRDA, Regn. No.-19092018. 

Classified as Internal 
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