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STANDOFF INTENSIFIES

US warns of sanctions
over Iran's Hormuz toll

Says shipping firms
to face ire if paying
Iran to pass strait

ASSOCIATED PRESS
Dubai, May 2

THE UNITED STATES iswarning
shipping companies that they
could face sanctions for mak-
ing payments to Iran to safely
pass through the Strait of Hor-
muz.Thealert posted Friday by
the US Office of Foreign Assets
Control adds another layer of
pressure in the standoff
between the US and Iran over
control of the Strait of Hormuz.
About a fifth of the world's
tradein oiland natural gas typ-
ically passes through the strait
at the mouth of the Persian
Gulfin peacetime.

Iran effectively closed the
strait to normal traffic by
attacking and threatening to
attack ships after the US and
Israellaunched awaron Febru-
ary 28.1It later began offering
some ships safe passage by
detouring them through alter-
nate routes closer to its shore-
line, charging fees at times for
the service. That "tollbooth"
effort is the focus of the US
sanctions warning.

The payment demands
couldincludetransfersnot only
in cash but also "digital assets,
offsets,informal swaps,or other
in-kind payments," including
charitable donations and pay-
ments at Iranian embassies,
OFACsaid."OFACisissuing this
alert to warn US and non-US
persons about the sanctions
risks of making these payments
to, or soliciting guarantees
from, the Iranian regime for
safe passage. These risks exist
regardless of payment method,"
it said. The US responded to
Iran's closure of thestraitwitha
naval blockade of its own on
April 13,preventinganyIranian
tankers from leaving and
depriving Iran of oil revenue it
needs to shore up its ailing

PASSAGE OF RISKS

B The warning came as US President
Donald Trump swiftly rejected Iran's
latest proposal to end the war
between the two countries

45

commercial
ships have
been told to
turn around
since the
blockade
began, said
15 the US Central
Command

India-linked LPG tanker
manages Hormuz exit

AN INDIA-LINKED tanker
laden with liquefied petro-
leum gas has managed to
transit the Strait of Hormuz,
arare crossing that under-
scores the country’s struggle
to alleviate an historic
energy crisis.

The Marshall Islands-
flagged Sarv Shakti — laden
with around 45,000 tons of
LPG, commonly used as
cooking fuel — appeared to
move into the Gulf of Oman

aftersailing past Iran’s Larak
and Qeshm islands on Satur-
day,according to ship-track-
ing data.

The very large gas carrier
has previously made runs
between the Persian Gulf
and Indian ports and is
broadcasting that it’s head-
ing to the country and has
Indian crew, a safety mea-
sure frequently adopted by
ships since the Iran war
began. BLOOMBERG

economy.The US Central Com-
mand said 45 commercial ships
have been told to turn around
since the blockade began. The
warning came as US President
Donald Trump swiftly rejected
Iran'slatest proposal to end the
war between the countries.
"They want to make a deal,
I'm not satisfied with it,sowe'll
see what happens,' Trump said
Friday at the White House. He
didn'telaborate onwhathe saw
as its shortcomings but
expressed frustration with the
Iranian leadership."It's a very
disjointed leadership,' Trump
said."They all want to make a
deal,but they're all messed up."
Iran's state-run IRNA news
agency reported Iran handed

over its plan to mediators in
Pakistan on Thursday night.

The shaky three-week
ceasefire between the US and
Iran appears to be holding,
though both countries have
traded accusations of viola-
tions. The standoff is increas-
ingly putting pressure on the
global economy, driving up
prices and leading to shortages
of fuel and other products tied
to the oilindustry.

Negotiations continued by
phoneafter Trump called off his
envoys' trip to Pakistan last
week, the president said. Trump
this week floated a new plan to
reopen the critical passageway
used by America's Gulf allies to
export their oiland gas.

Air traffic is back to

normal in UAE, Qatar
to resume Iraq tlights

AGENCIES
May 2

THE AVIATION AUTHORITY of
the United Arab Emirates has
announced the full resump-
tion of normal air navigation
operations within UAE air-
space and thelifting of tempo-
rary precautionary measures.
The decision was taken
aftera comprehensive evalua-
tion of operational and secu-
rity conditions and in coordi-
nation with relevant
authorities, the General Civil
Aviation Authority said. Con-
tinuous real-time monitoring
remains in place to ensure the
highest levels of aviation
safety. The authority
expressed its appreciation for
the cooperation of passengers
and airlines throughout the
precautionary period and con-
firmed the readiness of its
technical and operational
teams to respond to any
emerging developments. The
public is advised to continue
obtaining information from

Spirit Airlines
ceases ops

BANKRUPT DISCOUNT
carrier SpiritAirlines shut
operations on Saturday,
the industry's first casu-
altylinked tothe Iranwar,
after failing to secure
creditor support fora US
government bailout plan.

The collapse of the car-
rier following a doubling
in jet fuel prices during
the two-month-old Iran
warwill cost thousands of
jobs.Wind-downhastobe
orderly,the onlywaytodo
that is to do it all at once,
Spirit Airlines CEO Dave
Davis told WS/.REUTERS

official sources.

Meanwhile, Qatar Airways
said it would resume passen-
ger flights to Baghdad, Basra
and Erbil airportsinIraqstart-
ing May 10.

US TROOPS PULLBACK
Europe must bolster
defences: Germany

REUTERS
Washington, May 2

A PLANNED DRAWDOWN of
5,000 US troops from Ger-
many was expected, but
should spur Europeans to
strengthen  their own
defences, German Defence
Minister Boris Pistorius said
on Saturday, after Washing-
ton's latest salvo against
transatlantic ties. The Penta-
gonannounced the drawdown
from Germany, its largest
European base, on Friday,as a
rift over the Iranwarand tariff
tensions place further strain
on relations between the US
and Europe.

Pistorius said the partial

LEAVING BASE

M The partial withdrawal
would affect the US
presence of almost

40,000 soldiers

B The Pentagon said the
withdrawal was expected
to be completed over the
next six to 12 months

withdrawalwould affecta cur-
rent US presence of almost
40,000 soldiers stationed
there. As per the US Defense
Manpower Data Center,
36,436 active service mem-
bers were stationed in Ger-
many as of Decemberlastyear.

REUTERS
Frankfurt, May 2

THYSSENKRUPP HAS PAUSED
talks with Jindal Steel Interna-
tional about a possible sale of
the German industrial group's
steel unit, it said on Saturday,
markinga setback for chief exec-
utive officer Miguel Lopez's
restructuring efforts. Lopez has
made major progress in recent
years with turning Thyssenk-
rupp into a holding company,
most notably by separately list-
ing its hydrogen and warship
divisions, but long-standing
plans to divest the volatile steel
business have proved more dif-
ficult toachieve.

While the companies did not
provide a reason for why talks
had ended, Lopez said in the
statement that prospectsforthe
steel business were "better than
they have been in a long time",
citing improved conditions
across the continent.

Jindal Steel International
had made an indicative bid for
Thyssenkrupp Steel Europe
(TKSE) last year, leading to
months of due diligence and
negotiationsonapotential pur-

Berkshire's
Q1 operating
profit up 18%

BERKSHIRE HATHAWAY ON Sat-
urday reported a higher first-
quarter operating profit,aided
by gains in insurance and its
other major operating seg-
ments. Profit from the Omaha,
Nebraska-based conglomerate's
dozens of businesses rose 18%
to $11.35 billion, or about
$7,891 per Class A share, from
$9.64 billion ayear earlier.
Berkshire's cash stake ended
March at a record $397.4 bil-
lion. That reflected the com-
pany's years-long inability to
find a major acquisition. It also
sold $8.1 billion more stocks
than it bought in the first quar-
ter. The quarter was the first
under the helm of Greg Abel,
who succeeded Warren Buffett
in January. REUTERS

M Europe's steel sector
has been boosted by EU
safeguard measures to
better protect it against
cheap Asian imports,
after years of plant
closures and job cuts

Thyssenkrupp, Jindal pause
talks on sale of steel unit

CHANGE OF PLAN |_°

WISl W A
e ]

m Thyssenkrupp said it would for now continue with

TKSE's restructuring, confirming a medium-term goal
to make the business independent

chase of what is Europe's sec-
ond-biggest steelmaker.

"The original assumptions
and prerequisites fora potential
sale of Thyssenkrupp Steel have
significantly changed in recent
months,' Thyssenkrupp said in
a statement, adding that the
decision to halt the talks was
mutual. Europe's steel sectorhas
been boosted by European
Union safeguard measures to
better protect it against cheap
Asian imports, essentially
throwing the industry alifeline
afteryears of plant closures and
jobcuts.

Asaresult, the sectoris set for
arebound and the first quarter

of 2026 could represent an
inflection point, analysts have
said, pointing to higher steel
prices on the continent.

Narendra Misra, director of
European operations at Jindal,
said despite talks being paused,
the groups "remain connected
in friendship and our shared
goal remains to work on build-
inglow-carbon steel production
in Europe”.

Thyssenkrupp said it would
for now continue with TKSE's
restructuring, confirming a
medium-term goal to make the
business independent and
eventually retain a minority
stake down theline.

OPEC+ set for oil
quota hike despite
Hormuz closure

REUTERS
London, May 2

OPEC+ HAS AGREED in princi-
ple to raise oil output targets in
June, two sources familiar with
thegroup's thinking said on Sat-
urday, but the increase will
remain largely on paper as long
as the US-Iran war continues to
disrupt Gulf oil supplies.

Seven OPEC+ countries have
an agreement in principle to
raise oil output targetsbyabout
188,000barrels perdayinJune,
the third consecutive monthly
increase, pressing onwith plans
despite the war and the depar-
ture of the UAE from the group
thisweek, the sources said ahead

Seven OPEC+ countries
have an agreement to
raise oil output targets by
about 188,000 barrels
per day in June
N

of a policy meeting on Sunday.
With the UAE leaving,
OPEC+ includes 21 members
including Iran, but in recent
years only the seven nations
plus the UAE have been involved
in monthly production deci-
sions. The war, which began on
February 28, and the resulting
closure of Hormuzhas throttled
exports from Saudi Arabia, Iraq
and Kuwait,aswell as the UAE.
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EXTRACT OF STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE
QUARTER AND YEAR ENDED MARCH 31, 2026

[T in Crs, except earning per share datal

Year E“dEd MarCh 3 1" 2“25 :{ I Lakis E:{.;_'EE.‘[ L b gl‘_al‘_‘eﬁ_] I:!uart':_r E"!-Idﬂ'lj ‘H'r-!:'ar ':'rl-d':'d
5 Mo Particulars
CRURELIORTED Mar 31,2026 | Mar®,2025 | Mar®, 2026 | Mar31, 2025
arter Ended
Al Sirarter EN e (Unaudited] | (Unaudited) (Audited) [ Audited)
Particulars | T . 20 k =0)
No. March Decamber March March March .
31, 2026 31, 2025 31, 2025 31, 2026 31, 2025 1 Total Income from Operations 626316 o,508.60 2307200 2068954
(Audited ) [Unaudibed) [Audited) [Audited) [Auditad) - - — — —
2 EBITDA S&47 .52 LA |, 913.67 1.295.04
1| Total Revenue from operations 21,654.34 49,477,099 42,147.30 1, 87,0692.27 L,77.574.H8
= mMet Profit/(Loss) for the period (before Tax, aia =,
21 Net Profit for the period {before Tax and Excepticnal Items) 2.931.7M 3,902.86 613.73 13,453.21 19,203.33 3 EKCEDtI:]I‘IIIIE[I pmry EﬁtTEFI:DFdll'IEI.W B 45681 358,73 155728 Se0.44
A Met Profit for the period before Tax (after Exceptional Thems) 2.931.71 3,902,846 613.73 13,453.21 19,203.33 . ) ;
5 ! 4 Met Profit/[Loss) for the period before Tak 4EEE] 25873 1557 38 G600, 44
41 Met Profit for the period after Tax {after Exceptional [tems) 2,148.42 3,083,149 40877 10,324,640 14,681.16 (after Exceptional andfor Extracrdinary items) 1ok ; pnhl !
51 Total Comprehensive Income for the period {Comprising Profit & Net Profit/{Loss) for the period after Tax [after T T A ke
{after tax) and Dther Comprehensive Income {after tax)) 2,747.34 3,191.00 293.34 11,319.47 14, 768,30 ' Exceptional and/or Extracrdinary items) o - = '
&| Paid Up Equity Share Capital 4, 188.00 4,188.00 £, 034,01 4, 158.00 Z,054.00 & Total Comprehensive income for the period 38163 26892 124162 74236
{Face Value of ¥ 2 each) = T
i i 7 Equity Share Capital 55 54 5551 5554 55.51
7| Other eguity 1,26,209.96 1,19.623.13 L T
q g Other Equity - 524099 415321
8| "Earnings per share {EPS) {in ¥)
= i r Shs y il
[nol annualised excepl For the yvear ended March 31) ° Eamm":flg Fer Share {face value of 22/-nat
_ . . . ’ a annualised for quarterly figures)
Basic & Diluted EPS {Refer note na. 4) L0 1.4% .18 4.8 6.36 Basic: 1276 1056 AT EA 728
Ciluted 1276 10.56 43354 27.28
Notes: hNotes: [FinCra)
1 These consolidated financial results for the quarter and vear ended March 31, 2026 of SMC Global Sacunties Limited ('Parent Company') and its subsidiaries | Briefof Audited 5 dal Fi R = h 4 dad M h 3] 2076
I ] i - 1 = " SUIES LI = > L L9
(together relerred 85 'Group’) have been reviewed and recommended by the Audit Commitbes and approved by the Board oF CiFectars of the Parent Company atils St L Pyt tafigaiane rinancial ke Srine quEReraiid e Enee o ;
meeting hatd on Saturday, the May 02, 2026, The results for theyvearended March 31, 2026 have besnaudited by the Statutory Auditors, P.C, Bindal & Co., Chartered Dyarter ended Year ended
Accolntants, Particulars
Mar 31, 2026 Mar 31, 2025 ilar 5], 2o Mar 51,2025
i  Theaboweistheextract of the detaited format of quarter and year ended financial resufts filed with the Stock Exchanges under Regulation 33 of the SEBT (Listing and : : : = :
Other Disclosure Requirements) Regulation, 2015, The full format of the'quarter and year endad financial results are available on tha Investor Corner Section of our \Unaudited] | {Unaudited] (Audited) (Audited]
websitewww.smcindiaon|ine.com, Income from Operations & 2595 3,756.5] 15109948 14 360.7
3 These consclidated financial results have been prepared In gccordance with the Indian Accounting Standards ('Ind AS') prescribaed under 52ctlon 133 of the Profit Before Tax 2707 175 4] T34 66 BPAEL
Companies Act, 2013 resd with Cormpanias (Indian Accounting Standards ) Rules, 2015, 45 amendéd from bime Lo time,
Prafit After Tax 20510 |50.89 =t [ 33559
4 O November 17, 2025, the Parent Company allotbed 10,47,00,000 bonus equity sharas of T 2/~ each to sharéholders who hald equity shares as on the record date,
Earnings parequity share has been calculated for the current period-and restated for all the pravious period{s) after considering the total number of equity shares 2 The above is-an extract of the detaited format of Audited Financial Results filed with the Stock Exchanges
post-issue of bonus shares as per the provisionsof the applicable Ind AS. under Regulation 32 of the SEBI [Listing Obligations and Disclosura Requirerments) Regulations, 2015 The
e S RE L r | s P i o gy AT full frormat of the Audited Financial Results are available on the websites of the Stock Exchangels)
- .?Bnalﬂ : DIFEL.lI:"Zr‘:-ﬁI byl .':f:-n‘-nan.-..- 198 Proposps A rl."_{l:lf":'lﬁ'l-.E.'l"l-ﬂL':‘-‘ e H‘mrﬁ. kil ::: i l..a.UE i fesiwd biseindia.com and wwaw nseindia.com) and on the Compa My's websile "www aplapollccom®
T2/- pach amounting to ¥ 1,256.40 lakhs to its eguity sharaholders (subject to approval of the shareholders in the ensuing Annual General Meeting} in addition ta The same can be accessed by scanning the QR Code provided below
interim dividend @ 30% pald durlng the FY 2025-26, this makes thepotal dividend §060% 2. % 1, 20 perequity share,

6 Additionalinfarmation onstandaione financial results ks as follows ; Place: Noida For APL Apollo Tubes Limited
. Date: 02 May, 2026 Sd/-
Sanjay Gupta
warter Ended ; ;
Ruatartoee Taar: Encad Chairman and Managing Director
Particulars March Docambaer March March March
31, 2026 31, 2025 31, 2025 31, 2026 31, 2035
{Augdited) [Umawdited) (Audited) (fudited]) [Awdited)
Total revenue from operations 24,952,770 25,554,228 19.902.93 96,812.08 92,42%.19
Brafit hefore tax for the period 2,620 95 3,840.55 F49.08 10,0898 13,117.09
Prafit after tax for the period 206789 3,146, 26 BRl.20 B 131.64 10,526, 14
For and on behalf of the Board
g - 2 f- wdf-

Place : MNew Delhi
Date : May 02, 2026

S C. AGGARWAL
[Chairman & Managing Director)
{DIN : GOODAIET)

MAHESH C. GUPTA
(¥ice Chairman & Managing Director)
(DIN : ODOD2082)

VINOD HUMAR JAMAR
[(President & Group CFO)
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EXTRACT OF STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE
QUARTER AND YEAR ENDED MARCH 31, 2026

I# inCrsoexcept earning per share data)

> Ruarter ended Year ended
5.Mo Particulars
Mar 31, 2026 Mar 31,2025 Mar 31, 2026 Mar 31, 2025
(Unaudited) (Unaudited) {Audited] (Audited)
1 Total Income from Operations o, 205160 5,008.60 23.0759.00 2068854
2 EBITDA, B4TF 52 &88.61 191367 1.255.04
Met Profit/[Loss) for the pericd (before Tax, : ; ? :
% ; & A,
= Exceptional and/or Extracrdinary items) e Sl et ) s
] (u ] = B B £ -
4 Mt Prafily L) for e peped Gaioetax 456,61 35873 1.557.38 960,44
[atter Exceptional and/or Extraardinary items)
Met Profit/(Loss) for the period after Tax [after - ot
2 Exceptional andfor Extraordinary items) S3tha el #EgSlE FLEE
& Tatal Comprehensive income far the period IE1EE 26E52 124162 T4l 36
7 Equity Share Capital E5.54 L5 5] G555 B555]
8 Other Equity £ 240,959 415321
Earnings Per Share (face value of F2/-not
g annualised for quarterly figures)
Basic: 1276 1056 4324 27.28
Diluted 12776 1056 63 T4 27.28
Motes: (=N Crs.)
1 Brief of Audited Standalone Financial Results far the quarter and year ended March 31, 2026
Quarter ended Year ended
Particulars
Mar 31, 2026 Mar 31, 2025 Mar 21, 2026 Mar 31, 2025
[Unaudited) (Unaudited) [Audited) {Audited)
Income frarm Operations 4 2593 2756.5) 15,109 594 14, 260,71
Profit Before Tax 270:71 179.4] Ti466 &2 54
Profit After Tax 20510 150,89 472 3550
2 The abowve is an extract of the detailed format of Audited Financial Results filad with the Stock Exchanges
under Regulation 23 of the SEBI [Listing Obligaticns and Disclosure Requirernents) Regulations, 2015, The
full format of the Audited Financial Results are available on the websites of the Stock Exchange([s)
(v Deseindia.com and wwwonseindiacom) andon the Company's website "wwwaplapollocom'™.
Thie same can be accessed by scanning the QR Code provided below:

Place: Noida
Date: 02 May, 2026

For APL Apollo Tubes Limited
Sd/-

Sanjay CGupta

Chairman and Managing Director
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