
 
 

 
 

 

 
 
August 11, 2026 
 

National Stock Exchange 
“Exchange Plaza”, C-1, Block G, 
Bandra- Kurla Complex, Bandra (E), 
Mumbai – 400 051. 

BSE Limited             
27th Floor, Phiroze Jeejeebhoy Towers, 
Dalal Street,  Fort, 
Mumbai - 400 001. 

Scrip Symbol : TTKPRESTIG Scrip Code : 517506  
 
Dear Sir, 
 
Sub: Newspaper advertisement confirming dispatch of Postal Ballot Notice 
 
In continuation of our letter dated August 10, 2026 with regard to Notice of the Postal Ballot, 
please find enclosed the copies of newspaper advertisements confirming dispatch of Notice 
of the Postal Ballot. The advertisements appeared today in Business Line (English) and 
Dinamalar (Tamil).  
 
Newspaper advertisements are also made available on our website, at the following link: 
 
https://ttkprestige.com/wp-content/uploads/2026/08/Newspaper-Adv_Postalballot.pdf  
 
 
Kindly take the above information on record. 
 
Thanking you, 
 
Yours faithfully, 
For TTK Prestige Limited, 
 
 
 
Manjula K V 
Company Secretary & Compliance Officer 
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Zee Entertainment Enter-
prises and Managing Dir-
ector and CEO Punit Goenka
have appealed to the Securit-
ies Appellate Tribunal (SAT)
against a Securities and Ex-
change Board of India (SEBI)
order barring them from ac-
cessing the securities
market.

The tribunal has listed the
matter for hearing on Wed-
nesday after the appellants
sought an urgent hearing and
interim relief on Monday.

The appellants have
sought a stay on the market-
access restrictions pending
the final hearing of their ap-
peals. They have also sought
relief to proceed with Zee’s
₹3,143.5 crore preferential
issue of fully convertible
warrants to promoter group

entity Sunbright Mauritius
Investments.

According to the appeal
document seen by business-
line, Goenka has asked SAT
to “permit the proposed al-
lottee to subscribe to the
warrant issue and permit the
appellant, in his capacity as
MD & CEO of the company,
to give e�ect to the share-
holder’s resolution dated
July 31, 2026.” SEBI, in its
July 31 order, barred Zee
from accessing the securities
market for two months. It
also restrained Goenka and
promoter Subhash Chandra
from accessing the market
for 12 months each. The reg-
ulator imposed penalties of
₹30 lakh on Zee, ₹58 lakh on
Goenka and ₹60 lakh on
Chandra. The total penalty
of ₹1.48 crore has to be paid
within 45 days.

The probe relates to the al-
leged unauthorised use of

Zee’s property in Hydera-
bad’s Jubilee Hills as security
for loans taken by four Essel
Group entities from Indi-
abulls Housing Finance.

SEBI INTERPRETATION
The appeal said SEBI’s find-
ings of fraud are based on an
“incorrect interpretation of
the PFUTP Regulations” and
that Goenka did not exercise
any “control” over the four
borrower entities or know

about or participate in the al-
leged mortgage creation. He
derived no benefit from any
alleged mortgage creation
and did not induce any in-
vestors to deal in Zee’s secur-
ities in any manner, it said.

“The impugned order fails
to consider that the appel-
lant, in his capacity as MD &
CEO of the company, is
bound to give e�ect to the
shareholders’ resolution for
the issue of warrants to the

proposed allottee in terms of
the EGM dated July 31, 2026,
where the warrant issue was
approved with a majority of
76.6 per cent, following the
in-principle approval from
the exchanges,” the appeal
said.

PUNITIVE RESTRICTION
The market-access restric-
tion on the MD & CEO is
“punitive” and “not prevent-
ive” in nature, the appeal
said, arguing that the finding
that he had knowledge of the
alleged mortgage was based
on conjecture and lacked any
evidentiary basis. 

According to the regulat-
or’s findings, the property
was used to secure loans
worth about ₹726 crore. Its
title deeds were deposited
with the lender on December
27, 2018, and were released
on June 1, 2020, after about
₹225 crore was repaid.

Zee moves SAT against SEBI ban, seeks
nod for ₹3,143 crore fund raise plans
ON APPEAL. Securities tribunal lists matter for Wednesday; firm claims Goenka had no role in alleged mortgage

Akshata Gorde
Mumbai

SORE POINT. The probe relates to the alleged unauthorised use
of Zee’s property in Hyderabad’s Jubilee Hills as security for loans
taken by 4 Essel Group entities from Indiabulls Housing Finance

Trilegal advised govt on
mega LIC o�er-for-sale

Mumbai: Indian law firm Trilegal
advised the broker syndicate on
the Government of India’s
₹31,552 crore (approximately
$3.3 billion) stake sale in Life
Insurance Corporation of India
(LIC), marking the country’s
largest-ever o�er for sale,
completed Monday. The
transaction involved the
President of India, acting
through the Ministry of
Finance, divesting a 6.5 per cent
stake in LIC through the stock
exchange mechanism. The
o�er was oversubscribed,
reflecting strong investor
demand. The stake sale raised
LIC’s public shareholding from
3.5 per cent to 10 per cent,
allowing the government to
meet the minimum public
shareholding requirement
ahead of the regulatory
deadline. The proceeds also
helped the government achieve
roughly two-thirds of its budget
estimate for miscellaneous
receipts for FY27. OUR BUREAU

QUICKLY.

Union MF appoints 
Tiwari as interim CEO

Mumbai: Union Mutual Fund,
sponsored by Union Bank of
India and Daiichi Life Group,
Inc, has appointed Rajkamal
Tiwari as Chief Executive
O�cer of Union Asset
Management Company for the
interim period. He will assume
charge from Madhukumar Nair
on Tuesday. Tiwari has been
serving as the Chief Operating
O�cer and Chief Financial
O�cer of Union AMC. Having
played a key role in the
company’s strategy,
governance and operational
functions, he brings deep
institutional knowledge and
leadership experience that will
ensure continuity as the
organisation enters its next
phase of growth. OUR BUREAU

Shares of Sky Gold & Dia-
monds on Monday hit a fresh
all-time high of ₹815.95 on
the NSE but closed a shade
lower at ₹779.60, gain of 8.37
per cent, after the company
reported strong growth in its
June quarter results. Consol-
idated net profit more than
doubled to ₹104.90 crore for
the quarter ended June 30,
from ₹43.58 crore a year
earlier, while total income
rose 78 per cent to ₹2,012.8
crore.

It reported an 86 per cent
y-o-y increase in stand-alone
profit after tax to ₹60.58
crore in Q1FY27, compared
with ₹32.59 crore in
Q1FY26. Revenue from op-
erations increased 77.6 per
cent to ₹1,440.04 crore from
₹810.80 crore. Consolidated
total expenses rose to
₹1,885.94 crore from
₹1,076.70 crore in the year-
ago period.

According to Equirus Se-
curities, Sky Gold has de-

livered yet another strong
quarter. “More importantly,
margin expansion story con-
tinues to play out well with
38bps/43bps of sequential
GM/EBITDAM improve-
ment. We believe change in
the mix (higher contribution
from Job-work, lower
caratage products and ex-
ports) along with scale con-
tinues to drive margin ex-
pansion.” 

Mangesh Chauhan, Man-
aging Director of Sky Gold,
said Q1FY27 was a strong
start to the year, with robust
growth and sustained mar-
gin improvement reflecting
disciplined execution and
achieving operating e�-
ciency for scale.

Sky Gold hits new high as 
Q1 numbers excite market
Our Bureau
Bengaluru

Ontario Teachers’ Pension
Plan earned 9.5 per cent in
the first half of the year,
driven by the initial public
o�ering of Elon Musk’s
SpaceX.

Investments in venture
growth, public equities and
inflation-sensitive assets
boosted returns, Chief Ex-
ecutive O�cer Jo Taylor
said in a statement Monday. 

Net assets climbed to
C$303.2 billion ($217.5
billion).

Ontario Teachers’ put
money into Musk’s Space
Exploration Technologies
Corp in 2019, the inaugural
investment for its venture
growth arm. 

The space company now
has a market capitalisation
of $1.8 trillion after com-
pleting its record-smashing
IPO in June.

That was a “significant
contributor” to the pension
fund’s strong first-half re-
turn, Ontario Teachers’
said. Venture growth com-
panies now represent 9 per
cent of its assets, up from 6
per cent at the end of last
year.

PE STRATEGY
The Toronto-based fund has
revamped its private equity
strategy after posting a loss
in that asset class in 2025 for
the first time in 16 years. 

Private equity comprises
16 per cent of the entire
portfolio, down three per-
centage points from year-
end, while public stocks are
21 per cent of holdings, up
from 18 per cent. 

Some of Ontario Teach-
ers’ notable investments
during the first half include
the acquisition of four mul-
tifamily residential assets in
Germany alongside DW Ef-
fectum Residential. 

The pension plan also
participated in financing the
spin out of UK energy tech-
nology platform Kraken
from Octopus Energy
Group.

SpaceX windfall
leads Ontario
Teachers’ to 9.5%
first-half gain

Bloomberg

The Indian growth story has
revolved around strong
consumption growth across
sectors. Kunal Vora, Head of
India Equity Research, BNP
Paribas, spoke about how the
adoption of artificial
intelligence could disrupt
the job market and
potentially a�ect India’s
consumption story. 

Edited excerpts:

Compared with your
previous reports, what
are the key changes in
a�uent consumer
consumption?
Our reports in 2023 and 2024
focused on the drivers of
strong affluent consumption

after the pandemic. At the
time, robust hiring, healthy
wage growth, easy credit and
rising equity markets fuelled
demand. We define affluent
consumers as households
earning over ₹10 lakh annu-

ally. The picture is somewhat
di�erent today. 

While several companies
serving affluent consumers
have outlined ambitious
growth plans for the next
four to five years, the key in-

dicators supporting demand
have weakened. Employ-
ment is the biggest concern.
More than half of NSE 500
salary expenditure comes
from IT and financial ser-
vices, and hiring in both sec-
tors has remained subdued
for the past two years. 

IT firms have reduced
headcount, financial institu-
tions have slowed recruit-
ment and government hiring
has remained muted. Wage
growth has also softened.

How has wage growth
changed? 
Wage growth across NSE 500
companies averaged 14-15
per cent during FY22-FY24.
It has slowed to about 7 per
cent in FY25 and FY26, re-
flecting both weaker hiring
and lower salary increases.
Gold loans have supported li-
quidity, GST cuts have

against the benefits. 
The debate is about the

pace of investment, not the
direction. 

Your view on equities...
Yes. We expect FY27 to be

stronger than FY25 and
FY26 as the benefits of tax
cuts, lower interest rates, in-
frastructure spending and
trade agreements begin to
flow through the economy.
Earnings growth in FY25 and
FY26 was subdued, and we
expect a rebound in FY27, led
by the largest sector, private
sector banks. There are risks
from geopolitics, oil prices
and weather-related disrup-
tions, but these appear man-
ageable for now.

making growth more di�-
cult to sustain. We expect the
second half of the fiscal year
to be weaker than the first. A
similar trend could emerge
in consumer staples that be-
nefited from GST reduc-
tions. Cement and consumer
durables also benefited, al-
though much of the advant-
age was passed on to con-
sumers. 

Could AI adoption slow
because of high costs?
AI is a transformational
technology and is here to
stay. However, cost remains
an important consideration,
especially in the short term,
as businesses weigh the costs

lowered prices, gig economy
jobs continue to expand, in-
flation has remained relat-
ively benign, and welfare
schemes have strengthened
rural incomes. As a result,
the K-shaped recovery is nar-
rowing. 

Automobile sales
remain strong. How do
you reconcile that with
your cautious outlook?
Government measures have
supported demand. GST
cuts reduced vehicle prices,
while lower interest rates
improved a�ordability.
However, these benefits will
begin to annualise from the
October-December quarter,

Suresh P Iyengar
Mumbai

bl interview

Employment is the
biggest concern. More
than half of NSE 500
salary expenditure
comes from IT and
financial services, and
hiring in both sectors
has remained subdued
for the past two years
KUNAL VORA

Head of India Equity Research, 

BNP Paribas

Affluent consumption may moderate as hiring slows: BNP Paribas
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