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February 14, 2026 
 
The Manager  
Listing Department 
BSE Limited 
Phirozee Jeejeebhoy Towers, 
Dalal Street, 25th Floor, 
Mumbai – 400 001 
 
Name of Scrip: Elitecon International Limited 
Scrip Code: 539533 

The Calcutta Stock Exchange Limited 
7, Lyons Range, Dalhousie,  
West Bengal, Kolkata -700001 

 

Dear Sir(s) 

Subject: Update on Legal Proceedings in the matter of Advik Capital Limited  

This is to inform that in connection with the matter titled M/s. Advik Capital Limited vs. M/s. Elitecon 
International Limited & Ors. pending before the Hon’ble High Court of Delhi in OMP (I) (COMM) 
505/2025, the Company wishes to update the latest developments in the said proceedings. 

The aforesaid petition was filed by the petitioner’s (Advik Capital Limited) inter alia based on certain 
alleged loan documents and related records. The Company has consistently maintained that the alleged 
Loan Agreement, Personal Guarantee and certain other documents relied upon in the petition are forged 
and have never been executed or signed by the Managing Director or authorised representatives of the 
Company. 

In order to protect its legal rights and place the correct facts before the Hon’ble Court, the Company has 
filed an application under Section 151 of the Code of Civil Procedure, 1908, seeking vacation of the ex-
parte ad-interim order dated December 10, 2025. The said vacation application was duly filed on February 
10, 2026. 

The matter was listed for hearing on February 11, 2026, wherein the Hon’ble Court was pleased to take on 
record the Company’s application and submissions. It is pertinent to note that the counsel for the 
petitioner’s main counsel was not present during the said hearing. The Hon’ble Court, after considering the 
submissions, issued notice to the petitioner’s (Advik Capital Limited) directing them to file their reply to 
the Company’s application. The next date of hearing in the matter has been scheduled for July 07, 2026. 

The Company reiterates that it is taking all necessary legal steps to safeguard its interests and to present 
factual and complete information before the Hon’ble Court. The Company continues to conduct its 
business operations in the ordinary course and remains committed to maintaining transparency and 
regulatory compliance. 

 
Thanking You, 
 
For and on behalf of the Company 
For ELITECON INTERNATIONAL LIMITED 
 
 
 
(VIPIN SHARMA) 
Managing Director 
DIN: 01739519  



 
 

 

Update on development of pending litigation under Regulation 30 read with Clause 8 of Para B of 
Part A of Schedule III of the SEBI Listing Regulations read with SEBI Master Circular No. 
HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated January 30, 2026 

Sr. 
No. 

Disclosure Update 

1. The details of any change in the 
status and/or any development in 
relation to such proceedings: 

The aforesaid petition was filed by the petitioner’s 
(Advik Capital Limited) inter alia based on certain 
alleged loan documents and related records. The 
Company has consistently maintained that the 
alleged Loan Agreement, Personal Guarantee and 
certain other documents relied upon in the petition 
are forged and have never been executed or signed 
by the Managing Director or authorised 
representatives of the Company. 
 
In order to protect its legal rights and place the 
correct facts before the Hon’ble Court, the 
Company has filed an application under Section 
151 of the Code of Civil Procedure, 1908, seeking 
vacation of the exparte ad-interim order dated 
December 10, 2025. The said vacation application 
was duly filed on February 10, 2026. 
 
The matter was listed for hearing on February 11, 
2026, wherein the Hon’ble Court was pleased to 
take on record the Company’s application and 
submissions. It is pertinent to note that the counsel 
for the petitioner’s main counsel was not present 
during the said hearing. The Hon’ble Court, after 
considering the submissions, issued notice to the 
petitioner’s (Advik Capital Limited) directing them 
to file their reply to the Company’s application. 
The next date of hearing in the matter has been 
scheduled for July 07, 2026. 

2. In the case of litigation against key 
management personnel or its 
promoter or ultimate person in 
control, regularly provide details of 
any change in the status and / or 
any development in relation to such 
proceedings: 

Not Applicable 

3. In the event of settlement of the 
proceedings, details of such 
settlement including - terms of the 
settlement, compensation/ penalty 
paid (if any) and impact of such 
settlement on the financial position 
of the listed entity: 

Not Applicable 
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