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April 23, 2026

To

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street,

Mumbai- 400001

Scrip Code: 505285

Dear Sir/Madam,

Sub: Submission of Post Offer Public Announcement (“Post Offer PA”) for Success of Delisting
Offer of Equity Shares of Tulive Developers Limited (“Target Company”) from the Stock Exchange
in terms of SEBI (Delisting of Equity Shares) Regulations, 2021 (" SEBI Delisting Regulations').

Altis Properties Private Limited (“Acquirer 1) and GKS Technology Park Private Limited (“Acquirer
2”) (Collectively referred to as “Acquirers”), along with Atul Gupta (“PAC 1”) and K V Ramana Shetty
(“PAC 2”) (Collectively referred to as “Persons Acting in Concert” or “PACs”), have expressed their
intention to voluntarily delist the equity shares of Tulive Developers Limited (the “Target Company”).
The Acquirers propose to (a) acquire all the Equity shares that are held by Public Shareholders, either
individually or together with other members of the Promoter Group, as the case may be; and (b)
consequently voluntarily delist the Equity Shares from the Stock Exchange where the Equity Shares are
presently listed namely, BSE Limited, by making a delisting offer in accordance with the Delisting
Regulations ("'Delisting Proposal').

With regards to the Delisting Proposal, Saffron Capital Advisors Private Limited is acting as the “Manager
to the Delisting Offer” pursuant to and in accordance with Regulation 9 of the Delisting Regulations.

Saffron Capital Advisors Private Limited, as the Manager to the Delisting Offer, had issued an Initial Public
Announcement on November 10, 2025, (“IPA”) and published the Detailed Public Announcement on
April 06, 2026 (“DPA™). A copy of the Letter of Offer (including Bid Forms) (“LOF”) was dispatched to
the Public Shareholders on or before April 08, 2026. The bidding period for reverse book building started
on Wednesday, April 15, 2026, and ended on Tuesday, April 21, 2026. The outcome of the reverse book
building was announced in terms of Regulation 17(3) of the SEBI Delisting Regulations on Tuesday, April
21, 2026.

We hereby wish to inform you that in the Reverse Book Building Process (RBBP), the minimum number
of shares are tendered/offered as provided under clause (a) of Regulation 21 of SEBI Delisting Regulations
and the post Delisting Offer, shareholding of the Acquirers, along with the other Promoters and Promoter
group exceeded 90% of total issued number of equity shares (excluding shares held by inactive
shareholders), therefore the offer is successful.

We are enclosing herewith the copy of the Post Offer PA dated April 22, 2026, for the Delisting Offer,
published today i.e. April 23, 2026, in following newspapers:

Newspaper Language Editions
Financial Express English All Editions
Jansatta Hindi All Editions
Navshakti Marathi Mumbai Edition

We request you to kindly disseminate the Post Offer PA on your website at the earliest.



mailto:info@saffronadvisor.com
http://www.saffronadvisor.com/

Saffron Capital Advisors Private Limited
S A F F R O N 605, Sixth Floor, Centre Point, Andheri Kurla Road
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Capitalised terms used in this letter unless defined herein shall have the same meanings as ascribed to them
in the enclosed Post Offer PA.

In case you require any information or clarification the under-signed may be contacted:

Pooja Jain +91 22 4973 0394 | delistings@saffronadvisor.com

Thanking you,
Yours sincerely,
For Saffron Capital Advisors Private Limited

Pooja Jain
Senior Manager
Equity Capital Markets
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HSBC MUTUAL FUND
NOTICE

Notion i shamby ghvan that the Trosts of HSBC Mutual Fund have approvid the decia ration of distribution undor
tha inogma Distribuon o um Capstal Withdraweal {IDCW) option of tha falowing schamas of HEBCMutual Fund:

Quantum of NAV of the IDCW Option |
St No. | Schome/ Plan/ Dption IDCW | on April 21, 2026]
fin ¥ por wnit) fin T por wnit]
1. |MSBC Crodit sk Fund - Ragulsr Plan - IDOW 007a 11.2728
. SR R
2. |MSBC Crodit Misk Fund - Diract Plan - IDCW 0475 123482
Option
3. | HSBC Madim Durabon Fund - Raguiar Plan - 0030 105713
IDCW Optian
4. |MSBC Masium Durabon Fund - Diroct Plan - 0070 11582
IDCW Optian
5. |MSBC Aggrassiva Hybrd Fund - Ragular Plan - 0.180 273435
IDCW Option
& |HSBC Aggruszive Hybrid Fund - Dimet Plan - 0215 328478
IDCW Dptian
7. | MSBC Batancad Advantage Fund - Reguisr 0122 @51
Pian - [DCW Optisn
8. |HSBC Balanond Advantage Fund - Dimet Plan | 0143 221818
- 1DOW Option
9. | H5BC Aggrossve Hybrid Actve FOT - Roguiar 2600 313092
- IDCW Opon
10. | MSEC Aggressiva Hybrid Activa FOF - Diract 2500 21566
Plan - IDCW Opgan
11, |HSBC Multi Assat Actva FOF - Ragular Flan « 2600 32 1651
IDEW Optian
12. | MSBC Multi Assat Activa FOF - Ditat Plan - 1700 224147
IDEW Cption
13. |HSBC Income Pius Arbitraga Active FOF - 1400 17.4502
Rogutar Plan - {DOW Option
14, |HSBE Inoome Plus Arbsitrage dctive FOF - 0400 191715
Diroct Plan - [BCW Option

Racord Date: April I7, 2026 Faca Valua: Bs 10 parunit

Tha above degributionis subjact to svalability of disritun bie surplus and may bodowar to thaaxtant of distibutabia
Surghus mvailabln on ta recond dabe. Purssant to |DCW distribution the N AV of the IDOW option of the above-
mantionod ochume s’ plons would fall to tha e tont of pryout and ylovy. i

Al tha unithadars of tha above schamas whose na mes apeaar on tha register of unithodd, tha
will by aBgitlaloraourva tha distdbution.

didam

For &on bahal of HEBC Asset Manag amont {India) Prrvate Limited
Vinrveos tmant Mona gar to H SBC Mutual Fund]

St

Authorised Signatory

Miumbai, Apil 22,2026

HSBC
Asset Maranernent

Mutual Fund investments are subject to market risks, read all scheme ralated
documents carefully.
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POST-OFFER PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY
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TULIVE DEVELOPERS LIMITED

Corporate Identification Number (CIN): L99999MH1962PLC012549
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Corporate Identification Number (CIN): L99999MH1962PLC012549 CONCEPT
Registered Office: 21/22, Loha Bhavan P. D. Mello Road, 400009, Mumbai, Maharashtra, India.
Tel. No.: 044-42623777; Fax. No.: N.A.; Contact Person: Mr. K V Ramanashetty and Mr. Atul Gupta
Email id: tulivechennai@gmail.com; Website: www.tulivedevelopers.com U a;_Q
This post offer public announcement (“Post Offer Public Announcement”) is being issued by Saffron Capital Advisors Private Limited (“Manager to the Delisting Offer”) W m W ?ITH'&& m m '{'I\_rF:l'ﬂ'&l' q&m
for and on behalf of Altis Properties Private Limited (“Acquirer 1) and GKS Technology Park Private Limited (“Acquirer 2”) (hereinafter Acquirer 1 and Acquirer 2 ( ? ’ . )
collectively referred to as “Acquirers”) being part of Promoter Group of Tulive Developers Limited (“Target Company”) and Mr. Atul Gupta (“PAC 1”) and Mr. KV Ramana U&Tﬁ IT Shee T :ﬂﬁaamw ﬂ%"’l’lﬁ E\aﬁﬁ?lw% EILMIEES
Shetty (“PAC 2”) (hereinafter PAC 1 and PAC 2 collectively referred to as “PACs”), being the Promoters of the Target Company to the Public Shareholders of the Target o o fe s — K — fis o .
Company as defined under Regulation 2(1)(t) of the Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021, as amended ("SEBI Delisting HIAART A= =ATIeTAT R02] ﬂ"[ﬁ_cf shHeh 43§ ( 3&{2 ERH g vS Eﬂ IT 3R = &7
Regulations") in respect of the acquisition of up to 6,01,135 (Six Lakh One Thousand One Hundred and Thirty Five) (“Offer Shares”) equity shares of face value ¥ 10/ 3T AR ) AT Uaho} feias Yy TR R09%¢ ﬁﬁﬁwﬁ'ﬂf&'@ﬂ
each (“Equity Shares”) representing 27.90% of the paid up Equity Share Capital of the Target Company and consequently voluntary delisting of the Equity Shares of the ) o - .
Target Company from the BSE Limited (“BSE”), by the Acquirers the only Stock Exchange where the Equity Shares of the Target Company are presently listed, pursuant to TSTeh U&Eﬂﬁ' g q'Q'Iﬁ"%RZ‘ Eapee) aret YRGS UdiX
appllcable prowsmn.s ofthe SEBI Dellst.mg Regullatlonls (“Delisting Offer”). . o - . . ﬁa@‘vpﬁ% Hie: HERTS \CEICES R ﬁm Q03§
This Post Offer Public Announcement is in continuation to and should be read in conjunction with the Initial Public Announcement dated November 10, 2025 (“IPA”), the =
Detailed Public Announcement dated April 04, 2026 published on April 06, 2026 (“DPA”) in Financial Express (English-All Editions), Jansatta (Hindi — All Editions) and BLE HENTSg
Navshakti (Marathi — Mumbai Edition), the Letter Of Offer dated April 04, 2026 (“LOF”) dispatched to the Public Shareholders on or before April 08, 2026. a a .
Capitalized terms used but not defined in this Post Offer Public Announcement shall have the same meaning assigned to them as in the IPA, DPA and LOF. W mﬁ- IS
The Acquirers had issued IPA, DPA and LOF to acquire, in accordance with the SEBI Delisting Regulations up to 6,01,135 (Six Lakh One Thousand One Hundred and Thirty TeAtord 'Clﬁﬁﬁ'lﬂ' IOl Tﬁ'ﬂﬁ:l@ ST
Five) (“Offer Shares”) representing 27.90% of the paid up Equity Share Capital, held by the Public Shareholders of the Target Company, being all the Public Shareholders of 1 T A H"TQﬁ'Ff
the Target Company other than the Promoter and the Promoter Group members, in accordance with provisions of the SEBI Delisting Regulations on the terms and LESILEL
conditions set out in the IPA, DPA and LOF. The Public Shareholders holding Equity Shares of the Target Company were invited to tender their Equity Shares pursuant to W UHI0T hHieh WU'I'IE'T 'FIEI'&’JH"]‘
reverse book- building process as prescribed in the SEBI Delisting Regulations through Stock Exchange Mechanism made available by BSE (“Reverse Book Building 3. . .. 5
Process”/ "RBBP”) during the Bid Period started from Wednesday, April 15, 2026 to Tuesday, April 21, 2026 (both days inclusive) (in accordance with the SEBI Delisting = BIE] a feien BEIPCECIBIEREIE)
Regulations (“Bids”). AT ( sttafraa=t
1. DISCOVERED PRICE AND EXIT PRICE
As per Regulation 19A and other applicable provisions of the SEBI Delisting Regulations, the floor price for the Delisting Offer was determined at ¥719.30/- (Rupees Wﬁ) 3:"&"
Seven Hundred Nineteen and Three Zero Paise only) per equity share (“Floor Price”). The Acquirers had also provided an indicative price of 750/~ (Rupees Seven m m
Hundred and Fifty only) per equity share (“Indicative Price”). Pursuant to Regulation 20(1) read with Schedule |1 of the SEBI Delisting Regulations, the discovered price
through the reverse book building process was ¥750/- (Rupees Seven Hundred and Fifty only) per equity share (“Discovered Price”). a‘U‘iT{
Interms of the SEBI Delisting Regulations, the Acquirers have declared and accepted ¥750/- (Rupees Seven Hundred and Fifty Only) per Equity Share as the final Exit _-{-@ -,-ﬁﬁ'—(: 5 %l@ W‘q :I'I%'T
Price forthe Delisting Offer (“Exit Price”) for all validly tendered shares. o RRR 2 aE e THIH (\_rh L
2. SUCCESS OF THE DELISTING OFFER faamaaT | Hewe RIRICE 30%,33¢,3% FATAT ST A
a) Inaccordance with Regulation 21(a) of the SEBI Delisting Regulations, the Detailed Public Announcement and Letter of Offer, the Delisting Offer would be deemed 34-[%@17{11-( :|'|%°[) fay éTiq ESill
to be successful only if the post offer shareholding of the Acquirers along with the Promoter and members of the Promoter group reaches ninety percent of the total .
issued shares and accordingly 4,79,058 (Four Lakh Seventy Nine Thousand and Fifty Eight) Equity Shares are validly tendered and out of those 4,78,887 (Four T A, R gl
Lakh Seventy Eight Thousand Eight Hundred and Eighty Seven) Equity Shares have been validly tendered at or below the Exit Price, and are acquired so as to cause o) W E%ST e Tﬂ%ﬁ
the cumulative number of Equity Shares held by the Acquirers together with the promoters and the promoter group of the Target Company post the acquisition, R . S XA Yoo/RoRe X LN
through the Acquisition Window Facility, to be equal to or in excess of 19,38,938 (Nineteen Lakh Thirty Eight Thousand Nine Hundred and Thirty Eight) Equity '-Eﬁ tﬁ?ﬂ'{[ Fe[,ﬁo‘,?,L\BQ/Q oo | HENISE ?,'T@'QD[ h[Ial,
Shares representing 90% (Ninety per cent) of the total issued shares of the Target Company, excluding such Equity Shares in terms of Regulation 21(a) of SEBI é E
Delisting Regulations ("Minimum Acceptance Condition"). In RBBP 4,78,887 (Four Lakh Seventy Eight Thousand Eight Hundred and Eighty Seven) Equity Shares &4 (a; ) ’ (%f) (@)
have been validly tendered at or below the Exit Price, which is higher than the Minimum Acceptance Condition threshold of Equity Shares to be acquired in the (g’T) (QE[) &
Delisting Offer; ?ﬁ ﬁq‘
b) The Acquirers shall acquire all Equity Shares tendered through valid Bids at the Exit Price and post completion of the acquisition, the shareholding of the Acquirers =) ( )’ ¢o (%)
together with the promoters and promoter group of the Target Company shall be 20,32,127 (Twenty Lakh Thirty Two Thousand One Hundred and Twenty Seven) ( R ) a'r{ﬁ[ ECIERR
Equity Shares representing 94.32% of the total issued equity share capital of the Target Company, which would exceed the Minimum Acceptance Condition
threshold required for Delisting Offer to be successfulin terms of Regulation 21(a) and other applicable provisions of the SEBI Delisting Regulations. e, i, dled<h,
¢) Cameo Corporate Services Limited, Registrar to the Delisting Offer has confirmed the Dispatch of the Letter of Offer and Bid Form to all the Public Shareholders as ST} fohar faet,
onthe Specified Datei.e. April 02, 2026 on or before April 08, 2026. .
d) The Delisting Offer is thus deemed to be successful. SheTH HERIS HH &
e) Allthe Public Shareholders of the Target Company who have validly tendered their Equity Shares at or below the Exit Price of T750/- (Rupees Seven Hundred and ﬂ%‘ﬁrﬁ T <h1Hal,
Fifty only) per Equity Share will be paid the consideration at the Exit price of 750/ (Rupees Seven Hundred and Fifty only) per Equity Share. The last date for
payment of consideration to all such Public Shareholders (in respect of whom no regulatory approvals are required) and whose Bids have been accepted will be 2’R% (% )’ (3T )’
April 23, 2026. (I=3™), 3(R),
f)  The Equity Shares of the Public Shareholders whose Bids have been rejected in the RBBP, their demat shares or the physical shares would be returned to themin e W
accordance with Methods of Settlement contained in the Detailed Public Announcement and Letter of Offer read along with SEBI Circulars, on April 23, 2026. Public 3 (%)
Sharelholders will have to ensure thgt they keep their depos@tory participant account active and unblocked to receive creditin case of return of Equity Shares, due to 3. ﬁ'@ 37T TF. 319, AqRAT ﬁg -\q%?" Fog
rejection or non-acceptance of Equity Shares under the Delisting Offer. .
3. OUTSTANDING EQUITY SHARES AFTER DELISTING A AT, | R, Al 39§ 4 0f AR
a) Inaccordance with Regulation 26 and other applicable provisions of the SEBI Delisting Regulations, all Public Shareholders of the Target Company who did not or SIS 20%3/30%2 FIGEREAEIRH]
were not able to participate in the RBBP or whose bids were unsuccessful in the RBBP (“Residual Shareholders") will be able to offer their Equity Shares to the
Acquirers at the Exit Price for a period of 1 (one) year following the date of delisting of Equity Shares from the BSE ("Exit Window"). A separate letter of offer (“Exit STeeT TR R e 3(R) (W>r
Letter of Offer”) in this regard will be sent to such Residual Shareholders. If such Residual Shareholders wish to tender their Equity Shares during the Exit Window, =TT SHHIh ¢ o 3T —_
they will be required to submit the requisite documents to the Registrar to the Delisting Offer during the Exit Window in accordance with the terms and conditions set . 4RO ( )3(R) (%’3[
outin the Exit Letter of Offer. ¥ AEEET | eferd T) TR, TR
b) Ifthe Public Shareholders have any query with regard to the Delisting Offer and/ or Exit Window they should consult the Manager to the Delisting Offer or Registrar q\ﬁ,ﬂ—g BTU‘T W 3&’1’@?{ gﬂ;ﬁ
tothe Delisting Offer as per the details given below. ’ .
The Post Offer Public Announcement s expected to be available on the websites of BSE i.e. www.bseindia.com. STHIC=AT H %5 Tl
MANAGER TO THE DELISTING OFFER REGISTRAR TO THE DELISTING OFFER AT 0T
IR AR goell
SAFFRON et febat TR
e e o o o eneryising ideas CAMEO Tl AT
SAFFRON CAPITAL ADVISORS PRIVATE LIMITED CAMEO CORPORATE SERVICES LIMITED ﬁ o
i ! ) ) o . JUH. Th, 9.
605, 6" floor, Centre Point, Andheri Kurla Road, J.B. Nagar, Subramanian Building, No.1, Club House Road, .
Andheri (East) Mumbai - 400 059, Maharashtra, India. Chennai — 600 002, Tamil Nadu, India sffeear R feHien
Telephone: +91 22 4973 0394; Tel. No.: +91 44 4002 0700/28460390; i]r,ﬁ IRA™
E-mail id: delistings@saffronadvisor.com Email id: rights@cameoindia.com 0&.'06'30?0
Website: www.saffronadvisor.com Website: www.cameoindia.com S '{:H%Tﬂ heTH 3R,
Investor grievance: investorgrievance@saffronadvisor.com Investor grievance: investor@cameoindia.com rc
SEBI Registration Number: INM 000011211 SEBI Registration Number: INR000003753; L‘os‘i ¥, B
Validity of Registration: Permanent Validity of Registration: Permanent WF-?[ ES qﬁﬁﬂ‘:{ﬁ,
Contact Person: Ms. Pooja Jain Contact Person: Ms. Sreepriya K (Executive Vice President & Company Secretary) ﬂ%”'ﬂﬁ T 'EIF@
)
For and on behalf of Board of Directors of Altis Properties Private Limited (Acquirer 1) el HIEST 39( )
Sd/- Sd/- Sd/- (3), 234 %. Qyo00/-
<< JHITATT ATl
Name: Atul Gupta Name: Sidharth Gupta Name: Devansh Gupta
Designation: Managing Director Designation: Director Designation: Director '{T?faﬁq g Wﬁ\Wﬁ W&T?f
For and on behalf of Board of Directors of GKS Technology Park Private Limited (Acquirer 2) | 9 9T H
Sd/- Sd/- ’ \’ e
Name: K V Ramana Shetty Name: Padmaja Ramana Venkata Tﬁ? Y
Designation: Managing Director Designation: Director ( EI.E|I ()
Date: April 22, 2026 ’
Place: Chennai Sunjest Comm. HIRTSE
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