
 

 

 

 November 04, 2026 

To 

The General Manager-Listing  

Corporate Relationship Department  

BSE Limited, Ground Floor,  

P.J. Towers, Dalal Street, Mumbai. 

Scrip Code: 539682 

 

Dear Sir/Madam,  

 

With reference to the subject matter, we wish to inform you that the Extra-Ordinary General Meeting (‘EOGM’) of the 

Members of Mobavenue AI Tech Limited (Formerly known as Lucent Industries Limited) (“the Company”) will be held 

on Thursday, November 26, 2026 at 03:00 P.M. (IST) through Video Conferencing (“VC”) / other Audio-Visual Means 

(“OAVM”). We are submitting herewith Notice of EOGM of the Company along with explanatory statement and other 

documents, which is being sent through electronic mode to the Members. 

 

Further, in terms of Section 108 of the Companies Act, 2013 and Rule 20 of the Companies (Management and 

Administration) Rules, 2014 (as amended), the Company has fixed Thursday, November 19, 2026, as the “cut-off date” 

to determine the eligibility of the Members to cast their vote by electronic means and e-voting during the EOGM of the 

Company. The Notice of the EOGM shall also be available on the website of the Company at www.mobavenue.ai.  

 

We request you to please take the same on record. 

 

Yours faithfully, 

 

For Mobavenue AI Tech Limited 

(Formerly known as Lucent Industries Limited) 

 

Kunal Kothari 

Chairman & Chief Operating Officer 

DIN: 07111105 

 

Encl.: As Above 

 

Subject: 

Ref:  

Notice of the Extra Ordinary General Meeting of the Company. 

Disclosure under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 ("SEBI Listing Regulations”) 

http://www.mobavenue.ai/
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Mobavenue AI Tech Limited
(Formerly Known as Lucent Industries Limited)

CIN: L73100MH2010PLC473029
Regd. Off: Office No. 111 B-Wing, 1st Floor,

Western Edge II, Premises Co-operative Society Ltd.,
Magathane, Mumbai, Borivali East,

Maharashtra, 400066
E-mail: compliance@mobavenue.com Website: www.mobavenue.ai

NOTICE OF THE EXTRAORDINARY GENERAL MEETING OF EQUITY SHAREHOLDERS OF MOBAVENUE AI TECH LIMITED

Meeting of Equity Shareholders of Mobavenue AI Tech Limited

Day Thursday

Date November 26, 2026

Time 3.00 P.M.

Venue The meeting shall be conducted through video conferencing (“VC”) / other audio-visual means (“OAVM”)

REMOTE E-VOTING

Cut-off date for e-voting Thursday, November 19, 2026

Start date and time Sunday, November 22, 2026 at 09.00 A.M. 

End date and time Wednesday, November 25, 2026 at 05.00 P.M.

E-VOTING DURING THE MEETING:

E-Voting at the meeting would be available for those equity shareholders who had not voted through remote e-voting and would 
commence post the discussion pertaining to the business mentioned in the notice is concluded and this facility would be 
available for 30 minutes thereafter.

Sr No Particulars

1. Notice of meeting of the Equity Shareholders of Mobavenue AI Tech Limited

2. Explanatory statement under Section 230(3) and other applicable provisions of the Companies Act, 2013

3. Report adopted by the directors of Transferee Company explaining effect of the Scheme on each class of 
shareholders, key managerial personnel, promoters and non-promoter shareholders.

4. Scheme of Merger between Mobavenue Media Private Limited ("Transferor Company") with Mobavenue AI Tech Limited 
("Transferee Company") and their respective shareholders under Section 233 and other applicable provisions of the 
Companies Act, 2013 (‘the Scheme’)

5. Audited standalone and consolidated financial statements of Transferee Company as on March 31, 2026

6. Provisional financial statements of Transferee Company as on June 30, 2026

7. Declaration of Solvency in Form CAA-10 of Transferee Company

http://Website: www.mobavenue.ai/
https://www.mobavenue.ai/
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NOTICE OF THE EXTRAORDINARY GENERAL MEETING OF MEMBERS
NOTICE IS HEREBY GIVEN that an Extraordinary General Meeting (“EGM”) of the Equity Shareholders of Mobavenue AI Tech 
Limited (formerly known as Lucent Industries Limited) (“the Company”) will be held on Thursday, November 26, 2026 at 3.00 
P.M. through video conferencing (“VC”) / other audio-visual means (“OAVM”) to transact the following business:

SPECIAL BUSINESS

Item No. 1: Approval of the Scheme of Merger between Mobavenue Media Private Limited ("Transferor Company") with 
Mobavenue AI Tech Limited ("Transferee Company") and their respective shareholders under Section 233 and other 
applicable provisions of the Companies Act, 2013

To consider and if thought fit, to pass with or without modifications, the following resolution as Special Resolution 
with requisite/specified majority:

“RESOLVED THAT pursuant to the provisions of Section 233 of the Companies Act, 2013 (‘Act’) and the applicable rules 
made thereunder (including any statutory modification(s), amendment(s) and re-enactment( s) thereof for the time being 
in force) and enabling provisions in the Company’s Memorandum and Articles of Association, the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”) and 
subject to the sanction of the Central Government or such other competent authority, the consent of the members be 
and is hereby accorded to the Scheme of Merger of Mobavenue Media Private Limited, (hereinafter referred to as the 
“Transferor Company”) with Mobavenue AI Tech Limited (formerly known as 'Lucent Industries Limited'), (hereinafter 
referred to as the “Transferee Company”) and their respective Shareholders (“Scheme”) and as per terms and conditions 
mentioned in the Scheme.

RESOLVED FURTHER THAT for the purpose of giving effect to the above resolution and for removal of any difficulties or 
doubts, the Board of Directors of the Company (hereinafter referred to as ‘the Board’, which term shall be deemed to 
include any Committee or person, which the Board may constitute/ nominate to exercise its powers conferred under this 
Resolution) be and is hereby authorized to do all such acts, deeds, matters and things as it may, in its absolute discretion, 
deem necessary, expedient, usual or proper and/ or make such adjustments in the books of account as are considered 
necessary to give effect to the above Resolution or to carry out such modifications/ directions as may be ordered by the 
Central Government to implement the aforesaid resolution.

RESOLVED FURTHER THAT any Director of the Company or the Company Secretary be and is hereby authorized to sign the 
certified copies of this resolution thereof and furnish the same to whomsoever concerned.

RESOLVED FURTHER THAT any Director of the Company be and is hereby authorized to file the necessary forms with the 
Registrar of Companies and Regional Director or such other concerned regulatory authority and digitally sign the same.”

By order of the Board of Directors
For Mobavenue AI Tech Limited

(Formerly known as Lucent Industries Limited)

Sd/-
Manali Gohil

Date: November 03, 2026	  Company Secretary & Compliance Officer
Place: Mumbai 	  Membership No.- A64629

Registered Office:
Office No. 111, B Wing, 1st Floor,
The Western Edge II Premises Co-operative Society Ltd.,
Borivali (East), Magathane,
Mumbai, Maharashtra, India, 400066
CIN: L73100MH2010PLC473029
Email: compliance@mobavenue.com
Website: www.mobavenue.ai

mailto:compliance@mobavenue.com
http://www.mobavenue.ai
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Notes:

a)	 The Explanatory statement pursuant to Section 102(1) of the Companies Act, 2013 with respect to Special Business as set 
out in the notice is annexed hereto.

b)	 Pursuant to the provisions of the Act and SEBI Listing Regulations, a member entitled to attend and vote at the EGM is 
entitled to appoint a proxy to attend and vote on his/her behalf and the proxy need not be a Member of the Company. Since 
this meeting is being held through VC/OAVM, physical attendance of the members has been dispensed with. Accordingly, 
the facility for appointment of proxy(ies) by the Members will not be available for this meeting and hence, the proxy form, 
attendance slip and route map of the EGM are not annexed to this Notice. The authorized representative of a body corporate 
which is a registered Equity Shareholder of the Company may attend and vote at the Equity Shareholders meeting provided 
a certified true copy of the resolution of the Board of Directors or other governing body of the body corporate authorizing 
such representative to attend and vote at the Equity Shareholders meeting is deposited at the registered office of the 
Company before the meeting.

c)	 A person, whose name is recorded in the Register of Members or in the Register of Beneficial Owners maintained by the 
Depositories as on the cut-off date i.e., Thursday, November 19, 2026 only shall be entitled to exercise his/ her/ its voting rights 
on the resolution proposed in the notice and attend the EGM. A person who is not an equity shareholder on the cut-off date, 
should treat the notice for information purposes only. In case of joint holders, the member whose name appears as the first 
holder in the order of names as per the Register of Members of the Company will be entitled to vote during the EGM.

d)	 Members who would like to express their views or ask questions during the EGM may register themselves by sending their 
request from their registered email address mentioning their name, Demat Account number/folio number along with their 
queries to compliance@mobavenue.com Members are requested to follow this procedure and wait for their turn to be 
called by the Chairperson of the Meeting during the Question and Answer Session.

e)	  The Company reserves the right to restrict the number of questions and number of speakers, depending upon availability 
of time for smooth conduct of the EGM.

f)	 The National Securities Depository Limited (‘NSDL’) will provide the facility for voting by the equity shareholders through 
remote e-voting, for participation in the meeting through VC / OAVM and e-voting at the meeting.

g)	 The proceedings of the EGM shall be deemed to be conducted at the Registered Office of the Company at Office No. 111, B 
Wing, 1st Floor, The Western Edge II Premises Co-operative Society Ltd., Borivali (East), Magathane, Mumbai, Maharashtra, 
India, 400066, which shall be the deemed venue of the EGM.

h)	 Members attending the EGM through VC / OAVM shall be counted for the purpose of reckoning the quorum under Section 
103 of the Act.

i)	 Institutional shareholders/Corporate shareholders (i.e. other than individuals, HUFs, NRIs, etc.) are required to send a 
scanned copy (PDF/JPG Format) of their respective Board Resolution/ Power of Attorney/Authority Letter etc., authorizing 
their representative to attend the EGM through VC/OAVM on their behalf and to vote through remote e-voting. The said 
Resolution/Authorization shall be sent by email from their registered email address to compliance@mobavenue.com with 
a copy marked to evoting@nsdl.com. Institutional shareholders/ Corporate shareholders can also upload their Board 
Resolution/ Power of Attorney/Authority Letter, etc. by clicking on “Upload Board Resolution/Authority Letter” displayed 
under “e-voting” tab in their login.

j)	 The equity shareholders may note that the aforesaid documents are also available on the website of the Company at  
www.mobavenue.ai and on the website of the Stock Exchange i.e., BSE Limited (“BSE”) viz. www.bseindia.com and the 
website of National Securities and Depository Limited (“NSDL”) viz. www.evoting.nsdl.com, being the agency appointed 
by the Company to provide the remote e-voting and e-voting at the meeting.

k)	 PROCEDURE FOR JOINING THE MEETING THROUGH VC/OAVM

	 A)	 Voting Through Electronic Means

		  1.	 The Ministry of Corporate Affairs (‘MCA’), Government of India, vide General Circular nos. 14/2020 dated April 
8, 2020 and subsequent circulars, the latest being General Circular no. 03/2025 dated September 22, 2025, 
(“MCA Circulars”), permitted conduct of EGM through video conferencing (VC) or other audio visual means 
(OAVM) and dispensed personal presence of the Members at the EGM and prescribed the specified procedures 
to be followed for conducting the EGM through VC/OAVM. Accordingly, in accordance with the MCA Circulars, 
applicable provisions of the Companies Act, 2013 (“the Act”), the EGM of the Members of the Company will be 
held through VC/OAVM. Hence, Members can attend and participate in the EGM through VC/OAVM only.

		  2.	 The remote e-voting period commences on Sunday, November 22, 2026 at 09.00 A.M. and ends on Wednesday, 
November 25, 2026 at 05.00 P.M. During this period, Members holding shares in dematerialized form, as on 
Thursday, November 19, 2026, i.e., cut-off date, may cast their vote electronically. The e-voting module shall 

mailto:Compliance@mobavenue.com
mailto:compliance@mobavenue.com
mailto:evoting@nsdl.com
http://www.mobavenue.ai
http://www.bseindia.com
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be disabled by NSDL for voting thereafter. Members have the option to cast their vote on the resolution using 
the remote e-voting facility, either during the e-voting period or during the EGM.

		  3.	 Members who have cast their vote by remote e-voting prior to the EGM may also attend/participate in the EGM 
through VC/OAVM but shall not be entitled to cast their vote on such resolution again.

		  4.	 The voting rights of Members shall be in proportion to their shares in the paid-up equity share capital of the 
Company as on the cut-off date Thursday, November 19, 2026.

		  5.	 The Board of Directors has appointed Himanshu Gajra, Proprietor of Himanshu Gajra & Company, Practising 
Company Secretaries, Membership No. F11691, Certificate of Practice No. 25306 and Peer Review Certificate 
No. 6768/2025, as the Scrutinizer to scrutinize the e-voting process in a fair and transparent manner.

		  6.	 In terms of SEBI circulars, individual shareholders holding securities in dematerialized form can cast their vote 
through the web portals of NSDL/CDSL or through their Depository Participants. Members are advised to refer 
to the detailed instructions forming part of this Notice for accessing the e-voting system.

		  7.	 Any person holding shares as a non-individual shareholder, who acquires shares of the Company and becomes 
a member of the Company after sending the Notice along with the annexures and holding shares as of the cutoff 
date, may obtain the User ID and Password by sending a request at evoting@nsdl.com However, if member is 
already registered with NSDL for remote voting then the Members can use their existing User ID and Password 
to cast the vote. In case of individual shareholders holding securities in dematerialized form and who acquires 
shares and becomes a Member of the Company after sending of the Notice and holding shares as of the cut-
off date may follow steps mentioned under “Login method for remote e-voting and joining virtual meeting for 
individual shareholders holding securities in dematerialized form.

	 B)	 The Instructions for Members for Remote E-Voting and Joining General Meeting are as Under:

		  The remote e-voting period begins on Sunday, November 22, 2026 and ends on Wednesday, November 25, 2026. The 
remote e-voting module shall be disabled by NSDL for voting thereafter. The members, whose names appear in the 
Register of Members / Beneficial Owners as on the record date (cut-off date) i.e. Thursday, November 19, 2026, may 
cast their vote electronically. The voting right of equity shareholders shall be in proportion to their share in the paid-
up equity share capital of the Company as on the cut-off date.

		  How do I vote electronically using NSDL e-Voting system?

		  The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are mentioned below:

		  Step 1: Access to NSDL e-Voting system

		  A) 	 Login method for e-Voting and joining virtual meeting for Individual shareholders holding securities in 
demat mode

			   In terms of SEBI circular no. SEBI/HO/CFD/PoD2/CIR/P/0155/HO/49/14/14(7)2025-CFDPOD2/I/3762/2026 
dated January 30, 2026, on e-Voting facility provided by Listed Companies, Individual shareholders holding 
securities in demat mode are allowed to vote through their demat account maintained with Depositories and 
Depository Participants. Shareholders are advised to update their mobile number and email Id in their demat 
accounts in order to access e-Voting facility.

Type of shareholders Login Method
Individual 
Shareholders holding 
securities in demat 
mode with NSDL.

1.	 For OTP based login you can click on  https://eservices.nsdl.com/SecureWeb/
evoting/evotinglogin.jsp. You will have to enter your 8-digit DP ID,8-digit Client Id, 
PAN No., Verification code and generate OTP. Enter the OTP received on registered 
email id/mobile number and click on login. After successful authentication, you will 
be redirected to NSDL Depository site wherein you can see e-Voting page. Click on 
company name or e-Voting service provider i.e. NSDL and you will be redirected to 
e-Voting website of NSDL for casting your vote during the remote e-Voting period or 
joining virtual meeting & voting during the meeting.

2.	 Existing IDeAS user can visit the e-Services website of NSDL Viz. https://
eservices.nsdl.com either on a Personal Computer or on a mobile. On the 
e-Services home page click on the “Beneficial Owner” icon under “Login” which 
is available under ‘IDeAS’ section , this will prompt you to enter your existing 
User ID and Password. After successful authentication, you will be able to see 
e-Voting services under Value added services. Click on “Access to e-Voting” 
under e-Voting services and you will be able to see e-Voting page.

mailto:evoting@nsdl.com
https://eservices.nsdl.com/SecureWeb/evoting/evotinglogin.jsp
https://eservices.nsdl.com/SecureWeb/evoting/evotinglogin.jsp
https://eservices.nsdl.com
https://eservices.nsdl.com
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Type of shareholders Login Method
	 Click on company name or e-Voting service provider i.e. NSDL and you will be 

re-directed to e-Voting website of NSDL for casting your vote during the remote 
e-Voting period or joining virtual meeting & voting during the meeting.

3.	 If you are not registered for IDeAS e-Services, option to register is available at 
https://eservices.nsdl.com. Select “Register Online for IDeAS Portal” or click at 
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp

4.	 Visit the e-Voting website of NSDL. Open web browser by typing the following 
URL: https://www.evoting.nsdl.com/ either on a Personal Computer or on 
a mobile. Once the home page of e-Voting system is launched, click on the 
icon “Login” which is available under ‘Shareholder/Member’ section. A new 
screen will open. You will have to enter your User ID (i.e. your sixteen-digit 
demat account number hold with NSDL), Password/OTP and a Verification 
Code as shown on the screen. After successful authentication, you will be 
redirected to NSDL Depository site wherein you can see e-Voting page. Click on 
company name or e-Voting service provider i.e. NSDL and you will be redirected 
to e-Voting website of NSDL for casting your vote during the remote e-Voting 
period or joining virtual meeting & voting during the meeting.	

5.	 Shareholders/Members can also download NSDL Mobile App “NSDL Speede” 
facility by scanning the QR code mentioned below for seamless voting 
experience.

Individual 
Shareholders holding 
securities in demat 
mode with CDSL

1.	 Users who have opted for CDSL Easi / Easiest facility, can login through their 
existing user id and password. Option will be made available to reach e-Voting 
page without any further authentication. The users to login Easi /Easiest are 
requested to visit CDSL website www.cdslindia.com and click on login icon 
& New System Myeasi Tab and then user your existing my easi username & 
password.

2.	 After successful login the Easi / Easiest user will be able to see the e-Voting 
option for eligible companies where the evoting is in progress as per the 
information provided by company. On clicking the evoting option, the user will 
be able to see e-Voting page of the e-Voting service provider for casting your 
vote during the remote e-Voting period or joining virtual meeting & voting during 
the meeting. Additionally, there is also links provided to access the system of 
all e-Voting Service Providers, so that the user can visit the e-Voting service 
providers’ website directly.

3.	 If the user is not registered for Easi/Easiest, option to register is available at 
CDSL website www.cdslindia.com and click on login & New System Myeasi Tab 
and then click on registration option. cut

4.	 Alternatively, the user can directly access e-Voting page by providing Demat 
Account Number and PAN No. from a e-Voting link available on www.cdslindia.
com home page. The system will authenticate the user by sending OTP on 
registered Mobile & Email as recorded in the Demat Account. After successful 
authentication, user will be able to see the e-Voting option where the evoting is 
in progress and also able to directly access the system of all e-Voting Service 
Providers.

https://eservices.nsdl.com
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp
https://www.evoting.nsdl.com/
http://www.cdslindia.com
http://www.cdslindia.com
http://www.cdslindia.com
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Type of shareholders Login Method
Individual 
Shareholders 
(holding securities 
in demat mode) 
login through 
their depository 
participants

You can also login using the login credentials of your demat account through your 
Depository Participant registered with NSDL/CDSL for e-Voting facility. upon logging in, 
you will be able to see e-Voting option. Click on e-Voting option, you will be redirected 
to NSDL/CDSL Depository site after successful authentication, wherein you can see 
e-Voting feature. Click on company name or e-Voting service provider i.e. NSDL and you 
will be redirected to e-Voting website of NSDL for casting your vote during the remote 
e-Voting period or joining virtual meeting & voting during the meeting.

			   Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User ID and 
Forget Password option available at abovementioned website.

			   Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related to 
login through Depository i.e. NSDL and CDSL.

Login type Helpdesk details

Individual Shareholders 
holding securities in demat 
mode with NSDL

Members facing any technical issue in login can contact NSDL helpdesk by 
sending a request at evoting@nsdl.com or call at 022 - 4886 7000

Individual Shareholders 
holding securities in demat 
mode with CDSL

Members facing any technical issue in login can contact CDSL helpdesk 
by sending a request at helpdesk.evoting@cdslindia.com or contact at toll 
free no. 1800-21-09911

		  B) 	 Login Method for e-Voting and joining virtual meeting for shareholders other than Individual shareholders 
holding securities in demat mode and shareholders holding securities in physical mode.

			   How to Log-in to NSDL e-Voting website?

			   1.	 Visit the e-Voting website of NSDL. Open web browser by typing the following URL: https://www.evoting.
nsdl.com/ either on a Personal Computer or on a mobile.

			   2.	 Once the home page of e-Voting system is launched, click on the icon “Login” which is available under 
‘Shareholder/Member’ section.

			   3.	 A new screen will open. You will have to enter your User ID, your Password/OTP and a Verification Code 
as shown on the screen. Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at 
https://eservices.nsdl.com/ with your existing IDEAS login. Once you log-in to NSDL eservices after using 
your log-in credentials, click on e-Voting and you can proceed to Step 2 i.e. Cast your vote electronically.

			   4.	 Your User ID details are given below:

Manner of holding shares i.e. Demat (NSDL 
or CDSL) or Physical

 Your User ID is:

a) 	 For Members who hold shares in 
demat account with NSDL.

8 Character DP ID followed by 8 Digit Client ID

For example if your DP ID is IN300*** and Client ID is 
12****** then your user ID is IN300***12******.

b) 	 For Members who hold shares in 
demat account with CDSL.

16 Digit Beneficiary ID

For example if your Beneficiary ID is 12************** 
then your user ID is 12**************

c) 	 For Members holding shares in 
Physical Form.

EVEN Number followed by Folio Number registered with 
the company

For example if folio number is 001*** and EVEN is 
101456 then user ID is 101456001***

			   5.	 Password details for shareholders other than Individual shareholders are given below: 

				    a)	 If you are already registered for e-Voting, then you can user your existing password to login and cast 
your vote.

				    b)	 If you are using NSDL e-Voting system for the first time, you will need to retrieve the ‘initial password’ 
which was communicated to you. Once you retrieve your ‘initial password’, you need to enter the 
‘initial password’ and the system will force you to change your password.

mailto:evoting@nsdl.com
mailto:helpdesk.evoting@cdslindia.com
https://www.evoting.nsdl.com/
https://www.evoting.nsdl.com/
https://eservices.nsdl.com/
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				    c)	 How to retrieve your ‘initial password’?

					     (i)	 If your email ID is registered in your demat account or with the company, your ‘initial password’ 
is communicated to you on your email ID. Trace the email sent to you from NSDL from your 
mailbox. Open the email and open the attachment i.e. a .pdf file. Open the .pdf file. The 
password to open the .pdf file is your 8 digit client ID for NSDL account, last 8 digits of client 
ID for CDSL account or folio number for shares held in physical form. The .pdf file contains 
your ‘User ID’ and your ‘initial password’.

					     (ii)	 If your email ID is not registered, please follow steps mentioned below in process for those 
shareholders whose email ids are not registered. 

			   6.	 If you are unable to retrieve or have not received the “Initial password” or have forgotten your password:

				    a)	 Click on “Forgot User Details/Password?”(If you are holding shares in your demat account with 
NSDL or CDSL) option available on www.evoting.nsdl.com.

				    b)	 Physical User Reset Password?” (If you are holding shares in physical mode) option available on 
www.evoting.nsdl.com.

				    c)	 If you are still unable to get the password by aforesaid two options, you can send a request at 
evoting@nsdl.com mentioning your demat account number/folio number, your PAN, your name 
and your registered address etc.

				    d)	 Members can also use the OTP (One Time Password) based login for casting the votes on the 
e-Voting system of NSDL.

			   7.	 After entering your password, tick on Agree to “Terms and Conditions” by selecting on the check box.

			   8.	 Now, you will have to click on “Login” button.

			   9.	 After you click on the “Login” button, Home page of e-Voting will open.

		  Step 2: Cast your vote electronically and join General Meeting on NSDL e-Voting system.

		  How to cast your vote electronically and join General Meeting on NSDL e-Voting system?

		  1.	 After successful login at Step 1, you will be able to see all the companies “EVEN” in which you are holding 
shares and whose voting cycle and General Meeting is in active status.

		  2.	 Select “EVEN” of company for which you wish to cast your vote during the remote e-Voting period and casting 
your vote during the General Meeting. For joining virtual meeting, you need to click on “VC/OAVM” link placed 
under “Join Meeting”.

		  3.	 Now you are ready for e-Voting as the Voting page opens.

		  4.	 Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the number of shares for 
which you wish to cast your vote and click on “Submit” and also “Confirm” when prompted.

		  5.	 Upon confirmation, the message “Vote cast successfully” will be displayed.

		  6.	 You can also take the printout of the votes cast by you by clicking on the print option on the confirmation page.

		  7.	 Once you confirm your vote on the resolution, you will not be allowed to modify your vote.

		  C)	 Process for those shareholders whose email IDs are not registered with the depositories for procuring user 
ID and password and registration of email IDs for e-voting for the resolutions set out in this notice:

			   1.	 In case shares are held in physical mode please provide Folio No., Name of shareholder, scanned copy 
of the share certificate (front and back), PAN (self-attested scanned copy of PAN card), AADHAR (self-
attested scanned copy of Aadhar Card) by email to compliance@mobavenue.com

			   2.	 In case shares are held in demat mode, please provide DPID-CLID (16-digit DPID + CLID or 16-digit 
beneficiary ID), Name, client master or copy of Consolidated Account statement, PAN (self-attested 
scanned copy of PAN card), AADHAR (self-attested scanned copy of Aadhar Card) to compliance@
mobavenue.com. If you are an Individual shareholders holding securities in demat mode, you are 
requested to refer to the login method explained at step 1 (A) i.e. Login method for e-Voting and joining 
virtual meeting for Individual shareholders holding securities in demat mode.

			   3.	 Alternatively, shareholder/members may send a request to evoting@nsdl.com for procuring user id and 
password for e-voting by providing above mentioned documents.

https://www.evoting.nsdl.com/eVotingWeb/commonhtmls/NewUser.jsp
https://www.evoting.nsdl.com/eVotingWeb/commonhtmls/PhysicalUser.jsp
http://www.evoting.nsdl.com
mailto:evoting@nsdl.com
mailto:compliance@mobavenue.com
mailto:compliance@mobavenue.com
mailto:compliance@mobavenue.com
mailto:evoting@nsdl.com
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			   4.	 In terms of SEBI circular dated December 9, 2020, on e-Voting facility provided by Listed Companies, 
Individual shareholders holding securities in demat mode are allowed to vote through their demat 
account maintained with Depositories and Depository Participants. Shareholders are required to update 
their mobile number and email ID correctly in their demat account in order to access e-Voting facility.

Instructions for e-voting on the day of the Meeting:

1.	 The procedure for e-Voting on the day of the meeting is same as the instructions mentioned above for remote e-voting.

2.	 Only those Members/ shareholders, who will be present in the meeting through VC/OAVM facility and have not casted 
their vote on the Resolutions through remote e-Voting and are otherwise not barred from doing so, shall be eligible to vote 
through e-Voting system in the meeting.

3.	 Members who have voted through Remote e-Voting will be eligible to attend the meeting. However, they will not be eligible 
to vote at the meeting.

4.	 The details of the person who may be contacted for any grievances connected with the facility for e-Voting on the day of the 
meeting shall be the same person mentioned for remote e-voting.

Procedure for registration of email addresses:

1.	 For shareholders holding physical shares - please provide necessary details like Folio No., Name of shareholder, scanned 
copy of the share certificate (front and back), PAN (self-attested scanned copy of PAN card), AADHAR (self-attested 
scanned copy of Aadhar Card) by email to compliance@mobavenue.com.

2.	 For Demat shareholders - Please update your Email Id & Mobile Number with your respective Depository Participant (DP).

3.	 For Individual Demat shareholders - Please update your Email Id & Mobile Number with your respective Depository 
Participant (DP) which is mandatory while e-Voting & joining virtual meetings through Depository.

Equity shareholders are requested to carefully read all the Notes set out herein and in particular, instructions for joining the 
meeting, manner of casting vote through remote e-Voting or e-Voting at the Meeting.

mailto:compliance@mobavenue.com
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EXPLANATORY STATEMENT
(Pursuant to Section 230(3) of the Companies Act, 2013 read with Section 102(1) of the Companies Act, 2013)

1.	 This is a statement accompanying the notice convening the meeting of the Equity Shareholders of Mobavenue AI Tech 
Limited, (‘Company or Transferee Company’), convened as per Section 233 and other applicable provisions if any, of the 
Companies Act, 2013, to be held through video conferencing (“VC”) / other audio-visual means (“OAVM”) for the purpose 
of considering and if thought fit, approving with or without modification(s), the arrangement embodied in the Scheme. The 
other definitions contained in the Scheme shall apply to this Explanatory Statement also.

2.	 A copy of the Scheme setting out in detail the terms and conditions of the merger which has been approved by Board of 
Directors of the Transferee Company at the meeting held on September 15, 2026 is attached to and forms part of this 
Explanatory Statement.

3.	 The proposed restructuring envisages merger of Mobavenue Media Private Limited with Transferee Company and their 
respective shareholders under Section 233 of the Companies Act, 2013.

4.	 The background of the Transferor Company and the Transferee Company involved in the Scheme are as under:

	 A.	 MOBAVENUE AI TECH LIMITED (“Transferee Company”):

		  i.	 Mobavenue AI Tech Limited (formerly known as Lucent Industries Limited), (hereinafter referred to as 
“Transferee Company”) is a Company incorporated on January 29, 2010 under the Companies Act, 1956 
having its registered office at Office No. 111, B Wing, 1st Floor, The Western Edge II Premises Co-operative 
Society Ltd., Magathane, Borivali (East), Mumbai - 400066, Maharashtra, India.

		  ii.	 Corporate Identification Number (CIN) of the Transferee Company: L73100MH2010PLC473029

		  iii.	 PAN of the Transferee Company: AANCS8072N

		  iv.	 E-mail Address of the Transferee Company: compliance@mobavenue.com

		  v.	 The authorized, issued, subscribed and paid-up share capital of the Transferee Company as on March 31, 2026 
is as under:

Particulars Amount in INR

Authorised Share Capital

2,00,00,000 Equity Shares of INR.10/- each 20,00,00,000

Total 20,00,00,000

Issued, Subscribed and Paid-up Share Capital

1,54,59,558 Equity Shares of INR. 10/- each fully paid-up 15,45,95,580

Total 15,45,95,580

			   Subsequently, the Transferee Company undertook a stock split, pursuant to which each equity share having a 
face value of INR 10/- was subdivided into 5 equity shares having a face value of INR 02/- each.

			   The authorized, issued, subscribed and paid-up share capital of the Transferee Company is as under:

Particulars Amount in INR

Authorised Share Capital

10,00,00,000 Equity Shares of INR. 2/- each 20,00,00,000

Total 20,00,00,000

Issued, Subscribed and Paid-up Share Capital

7,72,97,790 Equity Shares of INR. 2/- each fully paid-up 15,45,95,580

Total 15,45,95,580

		  vi.	 The objects of the Transferee Company as set out in its Memorandum of Association are as follows:

			   •	 To carry on the business of as advertising and media agent's consultants and to produce and procure 
advertising and other publicity and promotion materials in furtherance of the main objects of the 
Company.

mailto:compliance@mobavenue.com
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			   •	 To carry on the business of Digital Media, Marketing and Advertising Agency.

			   •	 To carry on the business of delivery of Mobile information Solutions to Mobile Phone Subscribers across 
different mobile phone operators.

			   •	 To sell advertising space which would be delivered to mobile phones/web other connected devices.

			   •	 To create/ source content which would be show cast on the mobile phone and other connected devices.

			   •	 To create solutions which would add value to the user experience on mobile phone and other connected 
devices.

			   •	 To carry on the business of offering customized computer applications, programming services, data 
services, internet technology, technical advice, maintenance and support services and generally to act 
as consultants and advisers in the provision of business solutions involving information technology, 
including but not limited to computer software, data networks and systems and related services, and to 
carry on the business of designing, developing and dealing in computer and peripheral equipment and 
software and to provide technical and advisory services for users and potential users including providing 
the service of integration of networks and systems.

			   •	 To carry on any kind of Advertising services through Mouth Print and Papers, Audio Video or Visual 
Representation or any other form of Electronic Media.

			   •	 To carry on the business of advertising contractors and to act as advertisers, advertising agents, press 
agents, newspaper cutting agents, bill posters, commission agents, promoters or organizers or agents 
for all kinds of advertising or publicity schemes or methods, publicity advertisers consultants and to 
require and dispose of advertising time, space, opportunities in any media and to undertake and provide 
advertising and promotional campaign of every nature and to acquire and provide promotional requisites 
of every kind and description and for the purpose aforesaid and to undertake and carry on the business 
of designers, commercial artists, engravers, lithographers, typesetters, stereo typers, newspaper 
reporters, printers, publishers of any magazine, periodicals, stationers, electro typers, photographic, 
printers, photo-gravure, photographers, cromo- lithographers, offset printers, draftsman, type founders 
and manufacturers of all kinds of advertising novelties and to act as consultants any carry on all other 
business to advertising and publicity through all kinds of media including films, radio, television, sign 
boards and wall posters, etc.

			   •	 To carry on the business of development and upgradation of software, engineering works; electronic 
data processing, designing, developing, planning, assembling, integration and installation of computer 
network system, data networks and systems of every description and for whatever purpose and to 
provide system consultancy and integration services, solutions, assistance, help, maintenance relating 
to software, mobile advertising, digital transformation, mobile app and game publishing, mobile and 
game monetization.

			   •	 To provide consultancy, advisory, execution and marketing services related to brand building of products 
and services through Mobile medium.

			   •	 To provide mobile content, services, applications, solutions, technology, or technology platforms, to 
consumers, mobile network operators, media companies, brands or to any other parties.

			   •	 To promote, develop, build, construct, create, operate, manage, run, supervise, maintain, produce, 
market, direct, edit, distribute, exhibit, record, trade, give on hire, and otherwise deal in all types of mobile 
products, services, contents, technologies, solutions and applications.

			   •	 To develop, buy, sell, market, trade, import, export, manufacture, put-up, install and consultancy in the field 
of outsourcing, technology support, mobile technology, applications, solutions, applications, contents 
or services or otherwise deal in information technology and IT enabled services, cyber technology, 
electronic commerce, mobile commerce, electronic mail, internet, intranet, ISP, computers, computer 
hardware, computer software, TV software, system designing, web designing, web hosting, portals, web 
sites, search engines, devised driver development, domain name registration, data processing, remote 
data processing, data transfer, call centers, cyber point, cyber cafe, IT education and training, placement 
services, selection and management consultant for IT, electronic communication equipment's, 
electronic data processing equipment's, data storage media/ equipment's, their peripherals and allied 
products, components and consumables.
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		  vi.	 Details of change in name, registered office and object of the Transferee Company during the last five years:

			   Change in Name:

			   The name of the Company was changed from Sylph Education Solutions Limited to Lucent Industries Limited 
on March 29, 2022, pursuant to the requisite statutory approvals. Subsequently, the name of the Company was 
changed from Lucent Industries Limited to Mobavenue AI Tech Limited on October 01, 2025, pursuant to the 
requisite statutory approvals.

			   Change in Registered Office:

			   The Registered Office of the Company was shifted within the city of Indore, Madhya Pradesh, with effect from 
December 21, 2024. Subsequently, the Registered Office of the Company was shifted from the State of Madhya 
Pradesh to the State of Maharashtra with effect from July 02, 2026, pursuant to the requisite statutory approvals.

			   Change in Objects:

			   The Main Object Clause of the Company was altered on January 03, 2022, and subsequently further amended 
on January 09, 2025, and April 15, 2025. Thereafter, on December 19, 2025, the Company also altered its 
Ancillary and Incidental Objects Clause. Accordingly, the aforesaid alterations reflect the changes made to the 
Main Objects and Ancillary and Incidental Objects of the Company during the relevant period.

		  vii.	 The equity shares of the Transferee Company are listed on BSE Limited.

		  viii.	 Name of the Directors and Key Managerial Personnel (KMP) along with their addresses are mentioned below:-

Name of the Directors Designation DIN Address 
Kunal Hasmukh Kothari Whole Time Director 07111105 B/1001, Poonam Park View, Opp Club 

One, Dongare, Virar (West), Palghar – 
401303. 

Tejas Kiritkumar Rathod Whole Time Director 07111110 B-601, Shree Naman Towers CHS Ltd, 
S V Road, Kilachand Behind Namah 
Hospital Kandivali West- 400067.

Pankaj Kewalchand Jain Independent Director 02920279 47th Floor, 4601 Indiabulls Sky Plot 
No. 882, Senapati Bapat Marg, Delisle 
Road, Mumbai – 400013.

Amit Kumar Mundra Independent Director 01491934 A- 403 vasant Marvel Grace CHS , Near 
Magathane Tel Exchange, Borivali East, 
Mumbai - 400066.

Ishank Joshi Managing Director and 
Chief Executive Officer

05289924 KU – 124 Second Floor, Pitam Pura, 
Saraswati Vihar, Delhi – 110034.

Kanchan Vohra Independent Director 03597614 1802, Tower K, Ajnara Daffodil, Near 
Flexi Hospital, Sector 137, Noida, 
Gautam Budha Nagar, Uttar Pradesh, 
201304.

Vijay Basantani Group Chief Financial 
Officer 

AHPPB3130N Building No 5, Flat No. 601, Prairie 
Vasant Lawns, Pokhran Road No 2, Near 
Jupiter Hospital, Majiwada Thane West, 
Mumbai – 400601.

Manali Kishor Gohil Company Secretary AVLPG6892N Flat No B/708 Kalpatru-B CHSL, Satya 
Nagar, Behind Saibaba Nagar, Borivali 
West, Mumabi – 400092.

		  ix.	 Name of the Promoter along with their addresses are mentioned below:

Name Category Address 
Kunal Hasmukh Kothari Promoter B/1001, Poonam Park View, Opp Club One, Dongare, Virar (West), 

Palghar – 401303. 
Tejas Kiritkumar Rathod Promoter B-601, Shree Naman Towers CHS Ltd, S V Road, Kilachand Behind 

Namah Hospital Kandivali West- 400067.
Ms. Prachi Promoter KU – 124 Second Floor, Pitam Pura, Saraswati Vihar, Delhi – 110034.
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		  x.	 As on June 30, 2026, there are no secured creditors outstanding in the Transferee Company.

		  xi.	 As on June 30, 2026, there are 108 unsecured creditors of the Transferee having value of INR 36,00,94,562/-.

	 B.	 MOBAVENUE MEDIA PRIVATE LIMITED (“the Transferor Company”)

		  i.	 MOBAVENUE MEDIA PRIVATE LIMITED, (hereinafter referred to as “The Transferor Company”) is the Company 
incorporated on November 27, 2017 under the Companies Act, 2013, having its registered office at Unit 
111, B Wing, Western Edge II, W.E. Highway, CCI Compound, Magathane, Borivali East, Mumbai – 400066, 
Maharashtra, India.

		  ii.	 Corporate Identification Number (CIN) of the Transferor Company: U72900MH2017PTC302234.

		  iii.	 PAN of the Transferor Company: AALCM4637R

		  iv.	 E-mail Address of the Transferor Company: compliance@mobavenue.com

		  v.	 The authorized, issued, subscribed and paid-up share capital of the Transferor Company as on date is as under:

Particulars Amount in INR
Authorized Share Capital
11,000 Equity Shares of INR. 10/- each 1,10,000

Total 1,10,000
Issued, Subscribed and Paid-up Share Capital
10,309 Equity Shares of INR. 10/- each fully paid-up 1,03,090

Total 1,03,090

		  vi.	 The main objects of the Transferor Company as set out in its Memorandum of Association are as follows: -

			   •	 To carry on the business of as advertising and media agent's consultants and to produce and procure 
advertising and other publicity and promotion materials in furtherance of the main objects of the 
Company.

			   •	 To carry on the business of Digital Media, Marketing and Advertising Agency.

			   •	 To carry on the business of delivery of Mobile information Solutions to Mobile Phone Subscribers across 
different mobile phone operators.

			   •	 To sell advertising space which would be delivered to mobile phones/web other connected devices.

			   •	 To create/ source content which would be show cast on the mobile phone and other connected devices.

			   •	 To create solutions which would add value to the user experience on mobile phone and other connected 
devices.

			   •	 To carry on the business of offering customized computer applications, programming services, data 
services, internet technology, technical advice, maintenance and support services and generally to act 
as consultants and advisers in the provision of business solutions involving information technology, 
including but not limited to computer software, data networks and systems and related services, and to 
carry on the business of designing, developing and dealing in computer and peripheral equipment and 
software and to provide technical and advisory services for users and potential users including providing 
the service of integration of networks and systems.

			   •	 To carry on the business of developing, owning, operating and providing artificial intelligence (AI) powered 
advertising technology, digital marketing, consumer growth and data intelligence platforms and solutions 
for businesses, brands, media agencies and publishers in India and globally, enabling them to connect 
with high- intent consumers and achieve measurable outcomes across the consumer journey.

			   •	 To design, develop and commercialize software applications, digital products, proprietary frameworks, 
algorithms and Al-enabled tools for awareness, acquisition, activation, engagement, analytics, 
performance marketing, media monetization and growth optimization.

			   •	 To undertake research, development and innovation in artificial intelligence, data analytics and digital 
technologies, and to provide advisory, consulting and managed services relating to AdTech, MarTech, 
consumer analytics and Al-driven business growth, in line with ethical and responsible use of technology.

			   •	 To carry on of any kind of Advertising services through Mouth Print & Papers, Audio-Video or Visual 
Representation or any other form of Electronic Media.
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			   •	 To carry on the business of advertising contractors and to act as advertisers, advertising agents, press 
agents, newspaper cutting agents, bill posters, commission agents, promoters or organizers or agents 
for all kinds of advertising or publicity schemes or methods, publicity advertisers consultants and to 
require and dispose of advertising time, space, opportunities in any media and to undertake and provide 
advertising and promotional campaign of every nature and to acquire and provide promotional requisites 
of every kind and description and for the purpose aforesaid and to undertake and carry on the business 
of designers, commercial artists, engravers, lithographers, typesetters, stereo typers, newspaper 
reporters, printers, publishers of any magazine, periodicals, stationers, electro typers, photographic, 
printers, photo- gravure, photographers, cromo-lithographers, offset printers, draftsman, type founders 
and manufacturers of all kinds of advertising novelties and to act as consultants any carry on all other 
business to advertising and publicity through all kinds of media including films, radio, television, sign 
boards and wall posters, etc.

			   •	 To carry on the business of development and upgradation of software, engineering works; electronic 
data processing, designing, developing, planning, assembling, integration and installation of computer 
network system, data networks and systems of every description and for whatever purpose and to 
provide system consultancy and integration services, solutions, assistance, help, maintenance relating 
to software, mobile advertising, digital transformation, mobile app and game publishing, mobile and 
game monetization.

			   •	 To provide consultancy, advisory, execution and marketing services related to brand building of products 
and services through Mobile medium.

			   •	 To provide mobile content, services, applications, solutions, technology, or technology platforms, to 
consumers, mobile network operators, media companies, brands or to any other parties.

			   •	 To promote, develop, build, construct, create, operate, manage, run, supervise, maintain, produce, 
market, direct, edit, distribute, exhibit, record, trade, give on hire, and otherwise deal in all types of mobile 
products, services, contents, technologies, solutions and applications.

			   •	 To develop, buy, sell, market, trade, import, export, manufacture, put-up, install and consultancy in 
the field of outsourcing, technology support, mobile technology, applications, solutions, applications, 
contents or services or otherwise deal information technology and IT enabled services, cyber technology, 
electronic commerce, mobile commerce, electronic mail, internet, intranet, ISP, computers, computer 
hardware, computer software, TV software, system designing, web designing, web hosting, portals, web 
sites, search engines, devised driver development, domain name registration, data processing, remote 
data processing, data transfer, call centers, cyber point, cyber cafe, IT education and training, placement 
services, selection and management consultant for IT, electronic communication equipment's, 
electronic data processing equipment's, data storage media/ equipment's, their peripherals and allied 
products, components and consumables.

		  vii.	 Details of change in name, registered office and object of the Transferor Company during the last five years:

			   The main object clause of the Company was altered on January 19, 2026, pursuant to the applicable provisions 
of the Companies Act, 2013.

		  viii.	 The shares of the Transferor Company are not listed on any stock exchange.

		  ix.	 Name of the Directors and Key Managerial Personnel (KMP) along with their addresses are mentioned below

Name of the Directors Designation DIN Address 
Kunal Hasmukh Kothari Director 07111105 B/1001, Poonam Park View, Opp Club One, 

Dongare, Virar (West), Palghar – 401303. 
Tejas Kiritkumar Rathod Director 07111110 B-601, Shree Naman Towers CHS Ltd, S V Road, 

Kilachand Behind Namah Hospital Kandivali West- 
400067.

Prachi Director 07961622 KU–124 Second Floor, Pitam Pura, Saraswati Vihar, 
Delhi – 110034. 

Amit Kumar Mundra Independent 
Director

01491934 A-403 Vasant Marvel Grace CHS, Near Magathane 
Tel Exchange, Borivali East, Mumbai - 400066.

Ishank Joshi Director 05289924  KU–124 Second Floor, Pitam Pura, Saraswati Vihar, 
Delhi – 110034. 

Vijay Basantani Chief Financial 
Officer

AHPPB3130N Building No 5, Flat No. 601, Prairie Vasant Lawns, 
Pokhran Road No 2, Near Jupiter Hospital, Majiwada 
Thane West, Mumbai – 400601.
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		  x.	 Name of the Promoter along with their addresses are mentioned below:

Name Category Address 
Mobavenue AI Tech Limited Promoter Office No. 111, B Wing, 1st Floor, The Western Edge II Premises 

Co-operative Society Ltd., Magathane, Borivali (East),  
Mumbai- 400066.

Beneficial Owners
Name Category Address 
Kunal Hasmukh Kothari Promoter B/1001, Poonam Park View, Opp Club One, Dongare, Virar (West), 

Palghar – 401303. 
Tejas Kiritkumar Rathod Promoter B-601, Shree Naman Towers CHS Ltd, S V Road, Kilachand 

Behind Namah Hospital Kandivali West- 400067.
Prachi Promoter KU–124 Second Floor, Pitam Pura, Saraswati Vihar,  

Delhi – 110034. 

		  xi.	 As on June 30, 2026 there are 2 Secured Creditors for the Transferor Company having value of INR 3,23,01,852/-.

		  xii.	 As on June 30, 2026 there are 285 Unsecured Creditors in the Transferor Company having value of INR 
22,61,63,931/-.

5.	 RATIONALE OF THE SCHEME

	 The Transferor Company and the Transferee Company are primarily engaged in the business of advertising and media 
services, providing end-to-end solutions in digital marketing, mobile advertising, and promotional campaigns across 
various platforms, including mobile phones and connected devices.

	 The Proposed Scheme is undertaken for the following objectives:

	 •	 The Transferor Company is the wholly owned subsidiary of the Transferee Company. Both the Transferor Company and 
the Transferee Company are engaged in substantially similar and complementary lines of business. The proposed 
Scheme is intended to integrate the business operations of the Transferor Company with those of the Transferee 
Company under a single corporate entity.	

	 •	 Greater integration, consolidation of business operations / brand and improved financial strength & flexibility for the 
Transferee Company, which would result in maximizing overall shareholder value, and will improve the competitive 
position of the combined entity.

	 •	 Improved efficiency in cash management of the Transferee Company, and unfettered access to cash flow generated 
by the combined business which can be deployed more efficiently to fund organic and inorganic growth opportunities, 
to maximize shareholder value.

	 •	 The proposed Scheme will reduce management overlaps and streamlining the organization structure of Transferee 
Company and the proposed consolidation shall prevent cost duplication and will result in synergies in operations 
which would increase operational efficiencies and integration of business functions.

	 •	 Streamlining, rationalizing and simplification of the group holding structure by way of reduction of a separate entity, 
resulting in ease of management of the Transferee Company;

	 •	 The Scheme will enable to establish unified leadership for better governance and control and also to adopt strategic 
decision-making for sustainable growth.

	 •	 The proposed Scheme will help pool and combine finances and resources into one consolidated entity which will 
result in administrative and operations rationalization, organizational efficiencies, optimal utilization of various 
resources, reduction in overheads and other expenses and better compliances management.

	 •	 The proposed Scheme is commercially and economically viable, feasible, fair and reasonable and in the best interest 
of all the stakeholders and the persons connected with the aforesaid companies.

	 The Scheme does not involve any issue or allotment of shares or other securities by the Transferee Company to any person. 
Accordingly, there shall be no change in the shareholding pattern of the Transferee Company pursuant to the Scheme and 
the percentage shareholding of the existing shareholders, including public shareholders, shall remain unchanged. The 
Scheme is not expected to result in any dilution of the voting rights of the existing shareholders of the Transferee Company 
and does not have any adverse impact on the rights or interests of the public shareholders.
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6.	 The Board of Directors of the Transferor Company and the Transferee Company vide their resolutions dated September 15, 
2026 approved the Scheme. The copy of the Scheme setting out in detail the terms and conditions of the merger is forming 
a part of this Explanatory Statement.

7.	 THE SALIENT FEATURES OF THE SCHEME:

	 a.	 The Scheme of Merger between Mobavenue Media Private Limited with Mobavenue AI Tech Limited and their 
respective shareholders under Section 233 and other applicable provisions of the Companies Act, 2013) including 
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(“SEBI Listing Regulations”) was approved by the Board of Directors of the Transferor Company and the Transferee 
Company vide their resolutions dated 15th September 2026.

	 b.	 The relevant salient features of the Scheme of Merger are as under: -

		  	 Appointed Date” shall mean April 01, 2026, or such other date(s) as may be fixed by the Central Government or 
such other Governmental Authority.

		  	 “Effective Date” means the last day of the date on which the certified or authenticated copies of the orders of 
the Central Government confirming the Scheme are filed by the Companies with the Registrar of Companies. 
Any references in this Scheme to the “date of coming into effect of this Scheme” or “effectiveness of this 
Scheme” or “Scheme taking effect” shall mean the Effective Date; provided however, that such references 
shall not affect the deemed taking into effect of certain parts of this Scheme, whether prior to, or after, other 
parts of this Scheme, as specifically contemplated herein.

		  	 Pursuant to the Scheme all the assets and liabilities of the Transferor Company shall stand transferred to 
Transferee Company with effect from the Appointed Date and.

		  	 The Transferor Company shall stand dissolved without being wound up.	

8.	 This Scheme is and shall be conditional upon and subject to:

	 	 The Scheme being approved by the requisite majorities in number and value of such classes of persons including 
the respective members and/ or creditors of the Transferor Company and the Transferee Company as required under 
Section 233 of the Act.

	 	 The requisite consent, approval or permission of the Central Government or any other statutory or regulatory 
authority, which by law may be necessary for the implementation of this Scheme.

	 	 The certified copy of the order of the Central Government through its powers delegated to Regional Director, Western 
Region-1, Mumbai sanctioning the Scheme, are filed with the Registrar of Companies, Maharashtra, at Mumbai by 
the Transferor Company and the Transferee Company.

9.	 The pre-merger and post-merger shareholding pattern of the Transferor Company is as under:

	 	 Pre-Merger Shareholding: -

Sr. No. Name of shareholder No. of shares held %
1. Mobavenue AI Tech Limited 10,303 99.94
2. *Kunal Hasmukh Kothari 01 0.01
3. *Ishank Joshi 01 0.01
4. *Prachi 01 0.01
5. *Tejas Kiritkumar Rathod 01 0.01
6. *Sumit B Bhansali 01 0.01
7. *Raghav Maheshwari 01 0.01

Total 10,309 100%

	 	 * Nominee shareholders are the registered holders of the equity shares, Mobavenue AI Tech Limited is the beneficial 
owner (BO) of such shares.

	 	 Post-Merger Shareholding: -

		  Since the Transferor Company is a wholly owned subsidiary of the Transferee Company, no equity shares or other 
securities shall be issued or allotted by the Transferee Company pursuant to the Scheme. Therefore, upon the Scheme 
becoming effective, the entire issued, subscribed and paid-up share capital of the Transferor Company shall, without 
any further act, deed or instrument, stand cancelled and extinguished without any payment or consideration.
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10.	 The pre-merger and post-merger shareholding pattern of the Transferee Company is as under:

	 	 Pre-Merger Shareholding: -

Sr. No. Category No. of shares held %
A. Promoters' holding

Indian:
Individual 5,07,07,800 65.60
Bodies corporate - -
Sub – Total - -

2. Foreign Promoters - -
Sub - Total (A) 5,07,07,800 65.60

B Non-promoters' holding
1. Institutional investors 2,00,000 0.26
2. Non-institution

Private corporate bodies - -
Directors and relatives - -
Indian public 2,63,66,587 34.11
others (including NRIs) 23,403 0.03
Sub-total (B) 2,65,89,900 34.4
TOTAL 7,72,97,790 100%

	 	 Post-Merger Shareholding: -

		  The Scheme does not involve any issue or allotment of shares or other securities by the Transferee Company to any 
person. Accordingly, there shall be no change in the shareholding pattern of the Transferee Company pursuant to the 
Scheme and the percentage shareholding of the existing shareholders, including public shareholders, shall remain 
unchanged. The post-merger shareholding pattern is as under:

Sr. No. Category No. of shares held %
A. Promoters' holding

Indian:
Individual 5,07,07,800 65.60
Bodies corporate - -
Sub – Total - -

2. Foreign Promoters - -
Sub - Total (A) 5,07,07,800 65.60

B Non-promoters' holding
1. Institutional investors 2,00,000 0.26
2. Non-institution

Private corporate bodies - -
Directors and relatives - -
Indian public 2,63,66,587 34.11
others (including NRIs) 23,403 0.03
Sub-total (B) 2,65,89,900 34.4
Total 7,72,97,790 100%

11.	 Consideration Under Clause 5 of the Scheme:

	 “Since the Transferor Company is a wholly material owned subsidiary of the Transferee Company, no consideration shall 
be payable and no equity shares or other securities shall be issued or allotted by the Transferee Company pursuant to the 
Scheme.

	 Upon the Scheme becoming effective, the entire issued, subscribed and paid-up share capital of the Transferor Company 
shall, without any further act, deed or instrument, stand cancelled and extinguished without any payment or consideration.

12.	 The directors and Key Managerial Personnel (‘KMP’) and their respective relatives of the Transferor Companies and the Transferee 
Company may be deemed to be concerned and/or interested in the Scheme only to the extent of their respective shareholding, 
directorship, partnership, beneficial interest or other interest in any of the companies or entities holding shares in the companies. 
Save as aforesaid, none of the Directors of the Company have any material interest in the Scheme.
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13.	 The extent of the shareholding of the Directors and Key Managerial Personnel (KMP) of the Transferor Company and the 
Transferee Company either singly or jointly or as nominee in the Transferor Company and the Transferee Company as on 
the date is as under:

Sr. Name of the Directors and 
KMP

Designation 
in Transferor 
Company 

Designation in Transferee 
Company

Equity shares in 
the Transferor 

Company

Equity shares in 
the Transferee 

Company
1. Kunal Hasmukh Kothari Director Whole Time Director 01 1,69,02,605 
2. Ishank Joshi Director Managing Director and 

Chief Executive Officer
01 -

3. Prachi Director - 01 1,69,02,595
4. Tejas Kiritkumar Rathod Director Whole Time Director 01 1,69,02,600
5. Amit Kumar Mundra Independent 

Director
Independent Director - -

6 Pankaj Kewalchand Jain - Independent Director - -
7. Kanchan Vohra - Independent Director - -
8. Vijay Basantani Chief Financial 

Officer
Group Chief Financial 
Officer

- -

9. Manali Kishor Gohil - Company Secretary & 
Compliance Officer

- -

14.	 Details of directors of the Transferor Company and the Transferee Company who voted in favour / against / did not 
participate in the meeting of the Board of Directors are given below:

Sr. No. Name of the Directors Designation Transferor Company
1. Kunal Hasmukh Kothari Director Favour
2. Tejas Kiritkumar Rathod Director Favour
3. Prachi Director Favour
4. Amit Kumar Mundra Independent Director Favour
5. Ishank Joshi Director Favour

Sr. No. Name of the Directors Designation Transferee Company
1. Kunal Hasmukh Kothari Whole Time Director Favour
2. Tejas Kiritkumar Rathod Whole Time Director Favour
3. Pankaj Kewalchand Jain Independent Director Favour
4. Amit Kumar Mundra Independent Director Favour
5. Ishank Joshi Managing Director Favour
6. Kanchan Vohra Independent Director Favour

15.	 There are no proceedings / investigations stated in the Scheme or the supporting documents to be pending against the 
Transferor Companies or the Transferee Company under Sections 210, 217, 219, 220, 223, 224, 225, 226 & 227 of the 
Companies Act, 2013.

16.	 The effect of the Scheme

	 (a) 	 key managerial personnel; (b) Directors; (c) promoters; (d) non-promoter members; (e) depositors; (f) creditors; (g) 
debenture holders; (h) deposit trustee and debenture trustee; (i) employees of the company:

		  No effect on key managerial personnel, directors, promoters, creditors and employees of the Company are impacted 
in any way post approving of the Scheme and reference to the same has been made at the respective places in the 
Scheme annexed herewith.

		  The Company does not have any depositors, debenture holders or deposit trustee and debenture trustee.

17.	 Disclosure about the effect of the Scheme on the material interests of directors and key Managerial personnel and 
debenture trustee:

	 The Scheme has no impact on the material interests of directors and key managerial personnel of the Company and 
Company does not have debenture trustee.



Mobavenue AI Tech Limited18

18.	 On the Scheme being approved as per the requirements of Section 233 of the Companies Act, 2013, all the companies 
involved in the scheme will each seek the assent of the Central Government to the Scheme.

19.	 Approvals and Intimations in relation to the Scheme

	 •	 The equity shares of the Company are listed on BSE. Pursuant to Regulation 37(6) of the SEBI Listing Regulations, the 
Company is only required to file the Scheme with the stock exchange, i.e., BSE for the purpose of disclosure, since 
the arrangement is between the wholly owned subsidiary and its holding company.

	 •	 A copy of the Scheme has been filed by the Company with the Registrar of Companies, Mumbai-I.

20.	 Corporate members intending to send their authorised representatives to attend the meeting are requested to lodge a 
certified true copy in original of the resolution of the Board of Directors under Section 113 of the Companies Act, 2013 or 
other governing body of the body corporate before commencement of the meeting, authorizing such person to attend and 
vote on its behalf at the meeting.

21.	 This statement shall be treated as an Explanatory Statement under Section 230 (3) of the Companies Act, 2013 and Section 
102 of the Companies Act, 2013.

22.	 A notice of the proposed Scheme inviting objections and suggestions was sent to the Registrar of Companies, Mumbai 
-I, Regional Director, Western Region-I, Income Tax Authorities, Securities and Exchange Board of India, BSE Limited and 
Creditors as required under Section 233(1)(a) in Form CAA-9.

23.	 A Declaration of Solvency was also filed with the Registrar of Companies, Mumbai -I, Regional Director, Western Region-I, 
Income Tax Authorities, Securities and Exchange Board of India, BSE Limited and Creditors, as applicable, as required 
under Section 233(1)(c) in Form CAA-10.

24.	 Inspection of the following documents are available at the Registered Office of the Company up to one day prior to the date 
of the meeting between 11.00 A.M. and 1.00 P.M. on all working days (except Saturdays, Sundays and public holidays):

	 -	 Copy of the Scheme of Merger;

	 -	 Copy of the Memorandum and Articles of Association of the Transferor Company and the Transferee Company;

	 -	 The Audited Financial Statements of the Transferor Company and the Transferee Company as on March 31, 2026;

	 -	 The Provisional Financial Statements of the Transferor Company and the Transferee Company as on June 30, 2026;

	 -	 The certificate issued by Auditor for the Transferee Company to the effect that the accounting treatment, if any, 
proposed in the Scheme is in conformity with the Accounting Standards prescribed under Section 133 of the 
Companies Act, 2013.

	 None of the Directors, Key Managerial Personnel of the Company or their relatives or any of other officials of the Company as 
contemplated in the provisions of Section 102 of the Companies Act, 2013 is, in any way, financially or otherwise, concerned or 
interested in the resolution save and except to the extent to which the shares may be tendered by the Directors.

	 By order of the Board of Directors
For Mobavenue AI Tech Limited

(Formerly known as Lucent Industries Limited)

Sd/-
Manali Gohil

Date: November 03, 2026	  Company Secretary & Compliance Officer
Place: Mumbai 	  Membership No.- A64629

Registered Office:
Office No. 111, B Wing, 1st Floor,
The Western Edge II Premises Co-operative Society Ltd.,
Borivali (East), Magathane,
Mumbai, Maharashtra, India, 400066
CIN: L73100MH2010PLC473029
Email: compliance@mobavenue.com
Website: www.mobavenue.ai

mailto:compliance@mobavenue.com
http://www.mobavenue.ai
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REPORT OF THE BOARD OF DIRECTORS OF MOBAVENUE AI TECH LIMITED AT ITS MEETING HELD ON TUESDAY, 15TH 
SEPTEMBER 2026 THROUGH VIDEO CONFERENCING (“VC”) / OTHER AUDIO-VISUAL MEANS (“OAVM”) EXPLAINING EFFECT 
OF THE SCHEME ON EACH CLASS OF SHAREHOLDERS, KEY MANAGERIAL PERSONNEL, PROMOTERS, NON-PROMOTER 
SHAREHOLDERS

The Scheme of Merger between Mobavenue Media Private Limited ("Transferor Company") with Mobavenue AI Tech Limited 
("Transferee Company") and their respective shareholders under Section 233 and other applicable provisions of the Companies 
Act, 2013 (‘the Scheme’) as per the provisions of Sections 233 of the Companies Act, 2013 was approved by the Board of 
Directors at their meeting held on 15th September 2026.

As per Section 233 of the Companies Act, 2013, a report adopted by the directors of the Company explaining effect of 
compromise on each class of shareholders, key managerial personnel, promoters and non-promoter shareholders, is required 
to be circulated to the shareholders along with the notice convening the meeting.

Having regard to the aforesaid provisions, following was discussed by the Board of Directors:

1.	 There are no grounds on which the Company could be found unable to pay its debts immediately following the Extra 
Ordinary General Meeting;

2.	 As regards the Company’s prospects for the year immediately following date of Extra Ordinary General Meeting, the 
Company would be able to meet its liabilities as and when they fall due and will not be rendered insolvent within a period 
of one year from date of Extra Ordinary General Meeting;

3.	 In forming the opinion for the above purposes, the Directors have taken into account the liabilities as if the Company was 
being wound up under the provisions of the Companies Act, 2013 (including prospective and contingent liabilities); and

4.	 The Board of Directors hereby confirms that no party except members and creditors is likely to be affected by the proposed 
Scheme

For Mobavenue AI Tech Limited
(Formerly known as Lucent Industries Limited)

Kunal Kothari
Chairman & Chief Operating Officer

DIN: 07111105

Date: September 15, 2026
Place: Mumbai
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