ry 4

=4 Mcbavenue

CIN: L73100MH2010PLC473029

Connecting what's next _

(Formerly known as Lucent Industries Limited) O

November 04, 2026
To
The General Manager-Listing
Corporate Relationship Department
BSE Limited, Ground Floor,
P.J. Towers, Dalal Street, Mumbai.
Scrip Code: 539682

Subject: Notice of the Extra Ordinary General Meeting of the Company.

Ref: Disclosure under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (""'SEBI Listing Regulations”)

Dear Sir/Madam,

With reference to the subject matter, we wish to inform you that the Extra-Ordinary General Meeting (‘EOGM”’) of the
Members of Mobavenue Al Tech Limited (Formerly known as Lucent Industries Limited) (“the Company”) will be held
on Thursday, November 26, 2026 at 03:00 P.M. (IST) through Video Conferencing (“VC”) / other Audio-Visual Means
(“OAVM”). We are submitting herewith Notice of EOGM of the Company along with explanatory statement and other
documents, which is being sent through electronic mode to the Members.

Further, in terms of Section 108 of the Companies Act, 2013 and Rule 20 of the Companies (Management and
Administration) Rules, 2014 (as amended), the Company has fixed Thursday, November 19, 2026, as the “cut-off date”
to determine the eligibility of the Members to cast their vote by electronic means and e-voting during the EOGM of the
Company. The Notice of the EOGM shall also be available on the website of the Company at www.mobavenue.ai.

We request you to please take the same on record.
Yours faithfully,

For Mobavenue Al Tech Limited
(Formerly known as Lucent Industries Limited)

KUNAL HASMUKH oigitally signed by KUNAL

HASMUKH KOTHARI

KOTHARI Date: 2026.11.04 22:14:39 +05'30°

Kunal Kothari
Chairman & Chief Operating Officer
DIN: 07111105

Encl.: As Above

« Mobavenue Al Tech Limited -

@ REGD. OFF: Office No. 111, B Wing, st Floor, The Western Edge Il Premises Co-operative Society Ltd., Magathane,

Borivali (East), Mumbai- 400066.

4 compliance@mobavenue.com | investor@mobavenue.com @ www.mobavenue.ai ) +918655447386
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Mobavenue Al Tech Limited
(Formerly Known as Lucent Industries Limited)
CIN: L73100MH2010PLC473029
Regd. Off: Office No. 111 B-Wing, 1*' Floor,
Western Edge Il, Premises Co-operative Society Ltd.,
Magathane, Mumbai, Borivali East,
Maharashtra, 400066
E-mail: compliance@mobavenue.com Website: www.mobavenue.ai

NOTICE OF THE EXTRAORDINARY GENERAL MEETING OF EQUITY SHAREHOLDERS OF MOBAVENUE Al TECH LIMITED

Meeting of Equity Shareholders of Mobavenue Al Tech Limited
Day Thursday
Date November 26, 2026
Time 3.00 P.M.
Venue The meeting shall be conducted through video conferencing (“VC”) / other audio-visual means (“OAVM”)
REMOTE E-VOTING
Cut-off date for e-voting Thursday, November 19, 2026
Start date and time Sunday, November 22, 2026 at 09.00 A.M.
End date and time Wednesday, November 25, 2026 at 05.00 P.M.

E-VOTING DURING THE MEETING:

E-Voting at the meeting would be available for those equity shareholders who had not voted through remote e-voting and would
commence post the discussion pertaining to the business mentioned in the notice is concluded and this facility would be
available for 30 minutes thereafter.

SrNo | Particulars

1. Notice of meeting of the Equity Shareholders of Mobavenue Al Tech Limited

2. Explanatory statement under Section 230(3) and other applicable provisions of the Companies Act, 2013

3. Report adopted by the directors of Transferee Company explaining effect of the Scheme on each class of
shareholders, key managerial personnel, promoters and non-promoter shareholders.

4. Scheme of Merger between Mobavenue Media Private Limited ("Transferor Company") with Mobavenue Al Tech Limited
("Transferee Company") and their respective shareholders under Section 233 and other applicable provisions of the
Companies Act, 2013 (‘the Scheme’)

5. Audited standalone and consolidated financial statements of Transferee Company as on March 31, 2026
6. Provisional financial statements of Transferee Company as on June 30, 2026
7. Declaration of Solvency in Form CAA-10 of Transferee Company
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http://Website: www.mobavenue.ai/
https://www.mobavenue.ai/

NOTICE OF THE EXTRAORDINARY GENERAL MEETING OF MEMBERS

NOTICE IS HEREBY GIVEN that an Extraordinary General Meeting (“EGM”) of the Equity Shareholders of Mobavenue Al Tech
Limited (formerly known as Lucent Industries Limited) (“the Company”) will be held on Thursday, November 26, 2026 at 3.00
P.M. through video conferencing (“VC”) / other audio-visual means (“OAVM”) to transact the following business:

SPECIAL BUSINESS

Item No. 1: Approval of the Scheme of Merger between Mobavenue Media Private Limited ("Transferor Company") with
Mobavenue Al Tech Limited ("Transferee Company") and their respective shareholders under Section 233 and other

applicable provisions of the Companies Act, 2013

To consider and if thought fit, to pass with or without modifications, the following resolution as Special Resolution
with requisite/specified majority:

“RESOLVED THAT pursuant to the provisions of Section 233 of the Companies Act, 2013 (‘Act’) and the applicable rules
made thereunder (including any statutory modification(s), amendment(s) and re-enactment( s) thereof for the time being
inforce) and enabling provisions in the Company’s Memorandum and Articles of Association, the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”) and
subject to the sanction of the Central Government or such other competent authority, the consent of the members be
and is hereby accorded to the Scheme of Merger of Mobavenue Media Private Limited, (hereinafter referred to as the
“Transferor Company”) with Mobavenue Al Tech Limited (formerly known as 'Lucent Industries Limited'), (hereinafter
referred to as the “Transferee Company”) and their respective Shareholders (“Scheme”) and as per terms and conditions
mentioned in the Scheme.

RESOLVED FURTHER THAT for the purpose of giving effect to the above resolution and for removal of any difficulties or
doubts, the Board of Directors of the Company (hereinafter referred to as ‘the Board’, which term shall be deemed to
include any Committee or person, which the Board may constitute/ nominate to exercise its powers conferred under this
Resolution) be and is hereby authorized to do all such acts, deeds, matters and things as it may, in its absolute discretion,
deem necessary, expedient, usual or proper and/ or make such adjustments in the books of account as are considered
necessary to give effect to the above Resolution or to carry out such modifications/ directions as may be ordered by the
Central Government to implement the aforesaid resolution.

RESOLVED FURTHER THAT any Director of the Company or the Company Secretary be and is hereby authorized to sign the
certified copies of this resolution thereof and furnish the same to whomsoever concerned.

RESOLVED FURTHER THAT any Director of the Company be and is hereby authorized to file the necessary forms with the
Registrar of Companies and Regional Director or such other concerned regulatory authority and digitally sign the same.”

By order of the Board of Directors
For Mobavenue Al Tech Limited
(Formerly known as Lucent Industries Limited)

Sd/-

Manali Gohil

Date: November 03, 2026 Company Secretary & Compliance Officer
Place: Mumbai Membership No.- A64629

Registered Office:

Office No. 111, B Wing, 1st Floor,

The Western Edge Il Premises Co-operative Society Ltd.,
Borivali (East), Magathane,

Mumbai, Maharashtra, India, 400066

CIN: L73100MH2010PLC473029

Email: compliance@mobavenue.com

Website: www.mobavenue.ai
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Notes:

a)

b)

c)

e)

f)

g

h)

i)

k)

The Explanatory statement pursuant to Section 102(1) of the Companies Act, 2013 with respect to Special Business as set
out in the notice is annexed hereto.

Pursuant to the provisions of the Act and SEBI Listing Regulations, a member entitled to attend and vote at the EGM is
entitled to appoint a proxy to attend and vote on his/her behalf and the proxy need not be a Member of the Company. Since
this meeting is being held through VC/OAVM, physical attendance of the members has been dispensed with. Accordingly,
the facility for appointment of proxy(ies) by the Members will not be available for this meeting and hence, the proxy form,
attendance slip and route map of the EGM are not annexed to this Notice. The authorized representative of a body corporate
which is a registered Equity Shareholder of the Company may attend and vote at the Equity Shareholders meeting provided
a certified true copy of the resolution of the Board of Directors or other governing body of the body corporate authorizing
such representative to attend and vote at the Equity Shareholders meeting is deposited at the registered office of the
Company before the meeting.

A person, whose name is recorded in the Register of Members or in the Register of Beneficial Owners maintained by the
Depositories as on the cut-off date i.e., Thursday, November 19, 2026 only shall be entitled to exercise his/ her/ its voting rights
on the resolution proposed in the notice and attend the EGM. A person who is not an equity shareholder on the cut-off date,
should treat the notice for information purposes only. In case of joint holders, the member whose name appears as the first
holder in the order of names as per the Register of Members of the Company will be entitled to vote during the EGM.

Members who would like to express their views or ask questions during the EGM may register themselves by sending their
request from their registered email address mentioning their name, Demat Account number/folio number along with their
queries to compliance@mobavenue.com Members are requested to follow this procedure and wait for their turn to be
called by the Chairperson of the Meeting during the Question and Answer Session.

The Company reserves the right to restrict the number of questions and number of speakers, depending upon availability
of time for smooth conduct of the EGM.

The National Securities Depository Limited (‘NSDL’) will provide the facility for voting by the equity shareholders through
remote e-voting, for participation in the meeting through VC / OAVM and e-voting at the meeting.

The proceedings of the EGM shall be deemed to be conducted at the Registered Office of the Company at Office No. 111, B
Wing, 1st Floor, The Western Edge Il Premises Co-operative Society Ltd., Borivali (East), Magathane, Mumbai, Maharashtra,
India, 400066, which shall be the deemed venue of the EGM.

Members attending the EGM through VC / OAVM shall be counted for the purpose of reckoning the quorum under Section
103 of the Act.

Institutional shareholders/Corporate shareholders (i.e. other than individuals, HUFs, NRIs, etc.) are required to send a
scanned copy (PDF/JPG Format) of their respective Board Resolution/ Power of Attorney/Authority Letter etc., authorizing
their representative to attend the EGM through VC/OAVM on their behalf and to vote through remote e-voting. The said
Resolution/Authorization shall be sent by email from their registered email address to compliance@mobavenue.com with
a copy marked to evoting@nsdl.com. Institutional shareholders/ Corporate shareholders can also upload their Board
Resolution/ Power of Attorney/Authority Letter, etc. by clicking on “Upload Board Resolution/Authority Letter” displayed
under “e-voting” tab in their login.

The equity shareholders may note that the aforesaid documents are also available on the website of the Company at
www.mobavenue.ai and on the website of the Stock Exchange i.e., BSE Limited (“BSE”) viz. www.bseindia.com and the
website of National Securities and Depository Limited (“NSDL”) viz. www.evoting.nsdl.com, being the agency appointed
by the Company to provide the remote e-voting and e-voting at the meeting.

PROCEDURE FOR JOINING THE MEETING THROUGH VC/OAVM
A) Voting Through Electronic Means

1.  The Ministry of Corporate Affairs (‘MCA’), Government of India, vide General Circular nos. 14/2020 dated April
8, 2020 and subsequent circulars, the latest being General Circular no. 03/2025 dated September 22, 2025,
(“MCA Circulars”), permitted conduct of EGM through video conferencing (VC) or other audio visual means
(OAVM) and dispensed personal presence of the Members at the EGM and prescribed the specified procedures
to be followed for conducting the EGM through VC/OAVM. Accordingly, in accordance with the MCA Circulars,
applicable provisions of the Companies Act, 2013 (“the Act”), the EGM of the Members of the Company will be
held through VC/OAVM. Hence, Members can attend and participate in the EGM through VC/OAVM only.

2. Theremote e-voting period commences on Sunday, November 22,2026 at 09.00 A.M. and ends on Wednesday,
November 25, 2026 at 05.00 P.M. During this period, Members holding shares in dematerialized form, as on
Thursday, November 19, 2026, i.e., cut-off date, may cast their vote electronically. The e-voting module shall
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B)

be disabled by NSDL for voting thereafter. Members have the option to cast their vote on the resolution using
the remote e-voting facility, either during the e-voting period or during the EGM.

3.  Members who have cast their vote by remote e-voting prior to the EGM may also attend/participate in the EGM
through VC/OAVM but shall not be entitled to cast their vote on such resolution again.

4.  The voting rights of Members shall be in proportion to their shares in the paid-up equity share capital of the
Company as on the cut-off date Thursday, November 19, 2026.

5.  The Board of Directors has appointed Himanshu Gajra, Proprietor of Himanshu Gajra & Company, Practising
Company Secretaries, Membership No. F11691, Certificate of Practice No. 25306 and Peer Review Certificate
No. 6768/2025, as the Scrutinizer to scrutinize the e-voting process in a fair and transparent manner.

6. Interms of SEBI circulars, individual shareholders holding securities in dematerialized form can cast their vote
through the web portals of NSDL/CDSL or through their Depository Participants. Members are advised to refer
to the detailed instructions forming part of this Notice for accessing the e-voting system.

7. Anyperson holding shares as a non-individual shareholder, who acquires shares of the Company and becomes
amember of the Company after sending the Notice along with the annexures and holding shares as of the cutoff
date, may obtain the User ID and Password by sending a request at evoting@nsdl.com However, if member is
already registered with NSDL for remote voting then the Members can use their existing User ID and Password
to cast the vote. In case of individual shareholders holding securities in dematerialized form and who acquires
shares and becomes a Member of the Company after sending of the Notice and holding shares as of the cut-
off date may follow steps mentioned under “Login method for remote e-voting and joining virtual meeting for
individual shareholders holding securities in dematerialized form.

The Instructions for Members for Remote E-Voting and Joining General Meeting are as Under:

The remote e-voting period begins on Sunday, November 22, 2026 and ends on Wednesday, November 25, 2026. The
remote e-voting module shall be disabled by NSDL for voting thereafter. The members, whose names appear in the
Register of Members / Beneficial Owners as on the record date (cut-off date) i.e. Thursday, November 19, 2026, may
cast their vote electronically. The voting right of equity shareholders shall be in proportion to their share in the paid-
up equity share capital of the Company as on the cut-off date.

How do | vote electronically using NSDL e-Voting system?
The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are mentioned below:

Step 1: Access to NSDL e-Voting system

A) Login method for e-Voting and joining virtual meeting for Individual shareholders holding securities in
demat mode

In terms of SEBI circular no. SEBI/HO/CFD/PoD2/CIR/P/0155/H0O/49/14/14(7)2025-CFDPOD2/1/3762/2026
dated January 30, 2026, on e-Voting facility provided by Listed Companies, Individual shareholders holding
securities in demat mode are allowed to vote through their demat account maintained with Depositories and
Depository Participants. Shareholders are advised to update their mobile number and email Id in their demat
accounts in order to access e-Voting facility.

Type of shareholders | Login Method

Individual 1.  For OTP based login you can click on https://eservices.nsdl.com/SecureWeb/
Shareholders holding evoting/evotinglogin.jsp. You will have to enter your 8-digit DP ID,8-digit Client Id,
securities in demat PAN No., Verification code and generate OTP. Enter the OTP received on registered
mode with NSDL. emailid/mobile number and click on login. After successful authentication, you will

be redirected to NSDL Depository site wherein you can see e-Voting page. Click on
company hame or e-Voting service provider i.e. NSDL and you will be redirected to
e-Voting website of NSDL for casting your vote during the remote e-Voting period or
joining virtual meeting & voting during the meeting.

2.  Existing IDeAS user can visit the e-Services website of NSDL Viz. https://
eservices.nsdl.com either on a Personal Computer or on a mobile. On the
e-Services home page click onthe “Beneficial Owner” icon under “Login” which
is available under ‘IDeAS’ section , this will prompt you to enter your existing
User ID and Password. After successful authentication, you will be able to see
e-Voting services under Value added services. Click on “Access to e-Voting”
under e-Voting services and you will be able to see e-Voting page.
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Click on company name or e-Voting service provider i.e. NSDL and you will be
re-directed to e-Voting website of NSDL for casting your vote during the remote
e-Voting period or joining virtual meeting & voting during the meeting.

If you are not registered for IDeAS e-Services, option to register is available at
https://eservices.nsdl.com. Select “Register Online for IDeAS Portal” or click at
https://eservices.nsdl.com/SecureWeb/ldeasDirectReg.jsp

Visit the e-Voting website of NSDL. Open web browser by typing the following
URL: https://www.evoting.nsdl.com/ either on a Personal Computer or on
a mobile. Once the home page of e-Voting system is launched, click on the
icon “Login” which is available under ‘Shareholder/Member’ section. A new
screen will open. You will have to enter your User ID (i.e. your sixteen-digit
demat account number hold with NSDL), Password/OTP and a Verification
Code as shown on the screen. After successful authentication, you will be
redirected to NSDL Depository site wherein you can see e-Voting page. Click on
company name or e-Voting service provider i.e. NSDL and you will be redirected
to e-Voting website of NSDL for casting your vote during the remote e-Voting
period or joining virtual meeting & voting during the meeting.

Shareholders/Members can also download NSDL Mobile App “NSDL Speede”
facility by scanning the QR code mentioned below for seamless voting
experience.

NSDL Mobile App is available on

@ AppStore B Google Play

Users who have opted for CDSL Easi / Easiest facility, can login through their
existing user id and password. Option will be made available to reach e-Voting
page without any further authentication. The users to login Easi /Easiest are
requested to visit CDSL website www.cdslindia.com and click on login icon
& New System Myeasi Tab and then user your existing my easi username &
password.

After successful login the Easi / Easiest user will be able to see the e-Voting
option for eligible companies where the evoting is in progress as per the
information provided by company. On clicking the evoting option, the user will
be able to see e-Voting page of the e-Voting service provider for casting your
vote during the remote e-Voting period or joining virtual meeting & voting during
the meeting. Additionally, there is also links provided to access the system of
all e-Voting Service Providers, so that the user can visit the e-Voting service
providers’ website directly.

If the user is not registered for Easi/Easiest, option to register is available at
CDSL website www.cdslindia.com and click on login & New System Myeasi Tab
and then click on registration option. cut

Type of shareholders | Login Method
3.
4.
5.
Individual 1.
Shareholders holding
securities in demat
mode with CDSL
2.
3.
4.

Alternatively, the user can directly access e-Voting page by providing Demat
Account Number and PAN No. from a e-Voting link available on www.cdslindia.
com home page. The system will authenticate the user by sending OTP on
registered Mobile & Email as recorded in the Demat Account. After successful
authentication, user will be able to see the e-Voting option where the evoting is
in progress and also able to directly access the system of all e-Voting Service
Providers.
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B)

Type of shareholders | Login Method

Individual You can also login using the login credentials of your demat account through your
Shareholders Depository Participant registered with NSDL/CDSL for e-Voting facility. upon logging in,
(holding securities you will be able to see e-Voting option. Click on e-Voting option, you will be redirected
in demat mode) to NSDL/CDSL Depository site after successful authentication, wherein you can see
login through e-Voting feature. Click on company name or e-Voting service provider i.e. NSDL and you
their depository will be redirected to e-Voting website of NSDL for casting your vote during the remote
participants e-Voting period or joining virtual meeting & voting during the meeting.

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User ID and
Forget Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related to

login through Depository i.e. NSDL and CDSL.

Login type Helpdesk details

mode with NSDL

Individual Shareholders | Members facing any technicalissue in login can contact NSDL helpdesk by
holding securities in demat | sending a request at evoting@nsdl.com or call at 022 - 4886 7000

Individual Shareholders | Members facing any technical issue in login can contact CDSL helpdesk
holding securities in demat | by sending a request at helpdesk.evoting@cdslindia.com or contact at toll
mode with CDSL free no. 1800-21-09911

Login Method for e-Voting and joining virtual meeting for shareholders other than Individual shareholders
holding securities in demat mode and shareholders holding securities in physical mode.

How to Log-in to NSDL e-Voting website?

1.  Visit the e-Voting website of NSDL. Open web browser by typing the following URL: https://www.evoting.
nsdl.com/ either on a Personal Computer or on a mobile.

2. Once the home page of e-Voting system is launched, click on the icon “Login” which is available under

‘Shareholder/Member’ section.

3. Anew screen will open. You will have to enter your User ID, your Password/OTP and a Verification Code
as shown on the screen. Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at
https://eservices.nsdl.com/ with your existing IDEAS login. Once you log-in to NSDL eservices after using
your log-in credentials, click on e-Voting and you can proceed to Step 2 i.e. Cast your vote electronically.

4. Your User ID details are given below:

Manner of holding shares i.e. Demat (NSDL
or CDSL) or Physical

Your User ID is:

a) For Members who hold shares in
demat account with NSDL.

8 Character DP ID followed by 8 Digit Client ID

For example if your DP ID is IN300*** and Client ID is
12****** then your user ID is IN3QQ*** 1 2**** x>

b) For Members who hold shares in
demat account with CDSL.

16 Digit Beneficiary ID

Forexample ifyour Beneficiary IDis 12********xxxkkk
then your user ID ig 12% **xxxkkkddskx

c) For Members holding shares in
Physical Form.

EVEN Number followed by Folio Number registered with
the company

For example if folio number is 001*** and EVEN is
101456 then user ID is 101456001***

5.  Password details for shareholders other than Individual shareholders are given below:

a) Ifyou are already registered for e-Voting, then you can user your existing password to login and cast

your vote.

b)  Ifyouare using NSDL e-Voting system for the first time, you will need to retrieve the ‘initial password’
which was communicated to you. Once you retrieve your ‘initial password’, you need to enter the
‘initial password’ and the system will force you to change your password.
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c)  Howto retrieve your ‘initial password’?

(i) IfyouremaillDisregisteredinyourdemataccount orwith the company, your ‘initial password’
is communicated to you on your email ID. Trace the email sent to you from NSDL from your
mailbox. Open the email and open the attachment i.e. a .pdf file. Open the .pdf file. The
password to open the .pdf file is your 8 digit client ID for NSDL account, last 8 digits of client
ID for CDSL account or folio number for shares held in physical form. The .pdf file contains
your ‘User ID’ and your ‘initial password’.

(ii)  If your email ID is not registered, please follow steps mentioned below in process for those
shareholders whose email ids are not registered.

6. Ifyou are unable to retrieve or have not received the “Initial password” or have forgotten your password:

a) Click on “Forgot User Details/Password?”(If you are holding shares in your demat account with
NSDL or CDSL) option available on www.evoting.nsdl.com.

b)  Physical User Reset Password?” (If you are holding shares in physical mode) option available on
www.evoting.nsdl.com.

c) If you are still unable to get the password by aforesaid two options, you can send a request at
evoting@nsdl.com mentioning your demat account number/folio number, your PAN, your nhame
and your registered address etc.

d) Members can also use the OTP (One Time Password) based login for casting the votes on the
e-Voting system of NSDL.

7.  After entering your password, tick on Agree to “Terms and Conditions” by selecting on the check box.
8. Now, you will have to click on “Login” button.

9.  Afteryou click on the “Login” button, Home page of e-Voting will open.

Step 2: Cast your vote electronically and join General Meeting on NSDL e-Voting system.

How to cast your vote electronically and join General Meeting on NSDL e-Voting system?

1.

C)

After successful login at Step 1, you will be able to see all the companies “EVEN” in which you are holding
shares and whose voting cycle and General Meeting is in active status.

Select “EVEN” of company for which you wish to cast your vote during the remote e-Voting period and casting
your vote during the General Meeting. For joining virtual meeting, you need to click on “VC/OAVM” link placed
under “Join Meeting”.

Now you are ready for e-Voting as the Voting page opens.

Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the number of shares for
which you wish to cast your vote and click on “Submit” and also “Confirm” when prompted.

Upon confirmation, the message “Vote cast successfully” will be displayed.
You can also take the printout of the votes cast by you by clicking on the print option on the confirmation page.
Once you confirm your vote on the resolution, you will not be allowed to modify your vote.

Process for those shareholders whose email IDs are not registered with the depositories for procuring user
ID and password and registration of email IDs for e-voting for the resolutions set out in this notice:

1. In case shares are held in physical mode please provide Folio No., Name of shareholder, scanned copy
of the share certificate (front and back), PAN (self-attested scanned copy of PAN card), AADHAR (self-
attested scanned copy of Aadhar Card) by email to compliance@mobavenue.com

2. In case shares are held in demat mode, please provide DPID-CLID (16-digit DPID + CLID or 16-digit
beneficiary ID), Name, client master or copy of Consolidated Account statement, PAN (self-attested
scanned copy of PAN card), AADHAR (self-attested scanned copy of Aadhar Card) to compliance@
mobavenue.com. If you are an Individual shareholders holding securities in demat mode, you are
requested to refer to the login method explained at step 1 (A) i.e. Login method for e-Voting and joining

virtual meeting for Individual shareholders holding securities in demat mode.

3. Alternatively, shareholder/members may send a request to evoting@nsdl.com for procuring user id and
password for e-voting by providing above mentioned documents.
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4. Interms of SEBI circular dated December 9, 2020, on e-Voting facility provided by Listed Companies,
Individual shareholders holding securities in demat mode are allowed to vote through their demat
account maintained with Depositories and Depository Participants. Shareholders are required to update
their mobile number and email ID correctly in their demat account in order to access e-Voting facility.

Instructions for e-voting on the day of the Meeting:

1.
2.

The procedure for e-Voting on the day of the meeting is same as the instructions mentioned above for remote e-voting.

Only those Members/ shareholders, who will be present in the meeting through VC/OAVM facility and have not casted
their vote on the Resolutions through remote e-Voting and are otherwise not barred from doing so, shall be eligible to vote
through e-Voting system in the meeting.

Members who have voted through Remote e-Voting will be eligible to attend the meeting. However, they will not be eligible
to vote at the meeting.

The details of the person who may be contacted for any grievances connected with the facility for e-Voting on the day of the
meeting shall be the same person mentioned for remote e-voting.

Procedure for registration of email addresses:

1.

For shareholders holding physical shares - please provide necessary details like Folio No., Name of shareholder, scanned
copy of the share certificate (front and back), PAN (self-attested scanned copy of PAN card), AADHAR (self-attested

scanned copy of Aadhar Card) by email to compliance@mobavenue.com.

For Demat shareholders - Please update your Email Id & Mobile Number with your respective Depository Participant (DP).

For Individual Demat shareholders - Please update your Email Id & Mobile Number with your respective Depository
Participant (DP) which is mandatory while e-Voting & joining virtual meetings through Depository.

Equity shareholders are requested to carefully read all the Notes set out herein and in particular, instructions for joining the
meeting, manner of casting vote through remote e-Voting or e-Voting at the Meeting.
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EXPLANATORY STATEMENT
(Pursuant to Section 230(3) of the Companies Act, 2013 read with Section 102(1) of the Companies Act, 2013)

1. This is a statement accompanying the notice convening the meeting of the Equity Shareholders of Mobavenue Al Tech
Limited, (‘Company or Transferee Company’), convened as per Section 233 and other applicable provisions if any, of the
Companies Act, 20183, to be held through video conferencing (“VC”) / other audio-visual means (“OAVM”) for the purpose
of considering and if thought fit, approving with or without modification(s), the arrangement embodied in the Scheme. The
other definitions contained in the Scheme shall apply to this Explanatory Statement also.

2. Acopy of the Scheme setting out in detail the terms and conditions of the merger which has been approved by Board of
Directors of the Transferee Company at the meeting held on September 15, 2026 is attached to and forms part of this
Explanatory Statement.

3.  The proposed restructuring envisages merger of Mobavenue Media Private Limited with Transferee Company and their
respective shareholders under Section 233 of the Companies Act, 2013.

4.  The background of the Transferor Company and the Transferee Company involved in the Scheme are as under:
A. MOBAVENUE Al TECH LIMITED (“Transferee Company”):

i. Mobavenue Al Tech Limited (formerly known as Lucent Industries Limited), (hereinafter referred to as
“Transferee Company”) is a Company incorporated on January 29, 2010 under the Companies Act, 1956
having its registered office at Office No. 111, B Wing, 1st Floor, The Western Edge Il Premises Co-operative
Society Ltd., Magathane, Borivali (East), Mumbai - 400066, Maharashtra, India.

ii.  Corporate Identification Number (CIN) of the Transferee Company: L73100MH2010PLC473029
ii. ~ PAN of the Transferee Company: AANCS8072N
iv.  E-mail Address of the Transferee Company: compliance@mobavenue.com

V. The authorized, issued, subscribed and paid-up share capital of the Transferee Company as on March 31, 2026

is as under:

Particulars Amountin INR

Authorised Share Capital

2,00,00,000 Equity Shares of INR.10/- each 20,00,00,000
Total 20,00,00,000

Issued, Subscribed and Paid-up Share Capital

1,54,59,558 Equity Shares of INR. 10/- each fully paid-up 15,45,95,580
Total 15,45,95,580

Subsequently, the Transferee Company undertook a stock split, pursuant to which each equity share having a
face value of INR 10/- was subdivided into 5 equity shares having a face value of INR 02/- each.

The authorized, issued, subscribed and paid-up share capital of the Transferee Company is as under:

Particulars Amountin INR

Authorised Share Capital
10,00,00,000 Equity Shares of INR. 2/- each 20,00,00,000
Total 20,00,00,000

Issued, Subscribed and Paid-up Share Capital
7,72,97,790 Equity Shares of INR. 2/- each fully paid-up 15,45,95,580
Total 15,45,95,580

vi.  The objects of the Transferee Company as set out in its Memorandum of Association are as follows:

o To carry on the business of as advertising and media agent's consultants and to produce and procure
advertising and other publicity and promotion materials in furtherance of the main objects of the
Company.
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To carry on the business of Digital Media, Marketing and Advertising Agency.

To carry on the business of delivery of Mobile information Solutions to Mobile Phone Subscribers across
different mobile phone operators.

To sell advertising space which would be delivered to mobile phones/web other connected devices.
To create/ source content which would be show cast on the mobile phone and other connected devices.

To create solutions which would add value to the user experience on mobile phone and other connected
devices.

To carry on the business of offering customized computer applications, programming services, data
services, internet technology, technical advice, maintenance and support services and generally to act
as consultants and advisers in the provision of business solutions involving information technology,
including but not limited to computer software, data networks and systems and related services, and to
carry on the business of designing, developing and dealing in computer and peripheral equipment and
software and to provide technical and advisory services for users and potential users including providing
the service of integration of networks and systems.

To carry on any kind of Advertising services through Mouth Print and Papers, Audio Video or Visual
Representation or any other form of Electronic Media.

To carry on the business of advertising contractors and to act as advertisers, advertising agents, press
agents, newspaper cutting agents, bill posters, commission agents, promoters or organizers or agents
for all kinds of advertising or publicity schemes or methods, publicity advertisers consultants and to
require and dispose of advertising time, space, opportunities in any media and to undertake and provide
advertising and promotional campaign of every nature and to acquire and provide promotional requisites
of every kind and description and for the purpose aforesaid and to undertake and carry on the business
of designers, commercial artists, engravers, lithographers, typesetters, stereo typers, newspaper
reporters, printers, publishers of any magazine, periodicals, stationers, electro typers, photographic,
printers, photo-gravure, photographers, cromo- lithographers, offset printers, draftsman, type founders
and manufacturers of all kinds of advertising novelties and to act as consultants any carry on all other
business to advertising and publicity through all kinds of media including films, radio, television, sign
boards and wall posters, etc.

To carry on the business of development and upgradation of software, engineering works; electronic
data processing, designing, developing, planning, assembling, integration and installation of computer
network system, data networks and systems of every description and for whatever purpose and to
provide system consultancy and integration services, solutions, assistance, help, maintenance relating
to software, mobile advertising, digital transformation, mobile app and game publishing, mobile and
game monetization.

To provide consultancy, advisory, execution and marketing services related to brand building of products
and services through Mobile medium.

To provide mobile content, services, applications, solutions, technology, or technology platforms, to
consumers, mobile network operators, media companies, brands or to any other parties.

To promote, develop, build, construct, create, operate, manage, run, supervise, maintain, produce,
market, direct, edit, distribute, exhibit, record, trade, give on hire, and otherwise dealin all types of mobile
products, services, contents, technologies, solutions and applications.

Todevelop, buy, sell, market, trade, import, export, manufacture, put-up, installand consultancyinthe field
of outsourcing, technology support, mobile technology, applications, solutions, applications, contents
or services or otherwise deal in information technology and IT enabled services, cyber technology,
electronic commerce, mobile commerce, electronic mail, internet, intranet, ISP, computers, computer
hardware, computer software, TV software, system designing, web designing, web hosting, portals, web
sites, search engines, devised driver development, domain name registration, data processing, remote
data processing, data transfer, call centers, cyber point, cyber cafe, IT education and training, placement
services, selection and management consultant for IT, electronic communication equipment's,
electronic data processing equipment's, data storage media/ equipment's, their peripherals and allied
products, components and consumables.
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Vi.

Vii.

viii.

Details of change in name, registered office and object of the Transferee Company during the last five years:
Change in Name:

The name of the Company was changed from Sylph Education Solutions Limited to Lucent Industries Limited
on March 29, 2022, pursuant to the requisite statutory approvals. Subsequently, the name of the Company was
changed from Lucent Industries Limited to Mobavenue Al Tech Limited on October 01, 2025, pursuant to the
requisite statutory approvals.

Change in Registered Office:

The Registered Office of the Company was shifted within the city of Indore, Madhya Pradesh, with effect from
December 21, 2024. Subsequently, the Registered Office of the Company was shifted from the State of Madhya
Pradesh to the State of Maharashtra with effect from July 02, 2026, pursuant to the requisite statutory approvals.

Change in Objects:

The Main Object Clause of the Company was altered on January 03, 2022, and subsequently further amended
on January 09, 2025, and April 15, 2025. Thereafter, on December 19, 2025, the Company also altered its
Ancillary and Incidental Objects Clause. Accordingly, the aforesaid alterations reflect the changes made to the
Main Objects and Ancillary and Incidental Objects of the Company during the relevant period.

The equity shares of the Transferee Company are listed on BSE Limited.

Name of the Directors and Key Managerial Personnel (KMP) along with their addresses are mentioned below:-

Name of the Directors | Designation DIN Address

Kunal Hasmukh Kothari | Whole Time Director 07111105 B/1001, Poonam Park View, Opp Club
One, Dongare, Virar (West), Palghar -
401303.

Tejas Kiritkumar Rathod | Whole Time Director 07111110 B-601, Shree Naman Towers CHS Ltd,
S V Road, Kilachand Behind Namah
Hospital Kandivali West- 400067.
Pankaj Kewalchand Jain |Independent Director 02920279 47th Floor, 4601 Indiabulls Sky Plot
No. 882, Senapati Bapat Marg, Delisle
Road, Mumbai-400013.

Amit Kumar Mundra Independent Director 01491934 A- 403 vasant Marvel Grace CHS , Near

Magathane Tel Exchange, Borivali East,
Mumbai - 400066.

Ishank Joshi Managing Director and |05289924 KU - 124 Second Floor, Pitam Pura,
Chief Executive Officer Saraswati Vihar, Delhi-110034.
Kanchan Vohra Independent Director 03597614 1802, Tower K, Ajnara Daffodil, Near

Flexi Hospital, Sector 137, Noida,
Gautam Budha Nagar, Uttar Pradesh,

201304.
Vijay Basantani Group Chief Financial | AHPPB3130N |Building No 5, Flat No. 601, Prairie
Officer Vasant Lawns, Pokhran Road No 2, Near

Jupiter Hospital, Majiwada Thane West,
Mumbai -400601.

Manali Kishor Gohil Company Secretary AVLPG6892N |Flat No B/708 Kalpatru-B CHSL, Satya
Nagar, Behind Saibaba Nagar, Borivali
West, Mumabi-400092.

Name of the Promoter along with their addresses are mentioned below:

Name Category |Address

Kunal Hasmukh Kothari | Promoter |B/1001, Poonam Park View, Opp Club One, Dongare, Virar (West),
Palghar -401303.

Tejas Kiritkumar Rathod |Promoter |B-601, Shree Naman Towers CHS Ltd, S V Road, Kilachand Behind
Namah Hospital Kandivali West- 400067.

Ms. Prachi Promoter |KU- 124 Second Floor, Pitam Pura, Saraswati Vihar, Delhi-110034.
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X.

Xi.

As on June 30, 2026, there are no secured creditors outstanding in the Transferee Company.

As onJune 30, 2026, there are 108 unsecured creditors of the Transferee having value of INR 36,00,94,562/-.

MOBAVENUE MEDIA PRIVATE LIMITED (“the Transferor Company”)

Vi.

MOBAVENUE MEDIA PRIVATE LIMITED, (hereinafter referred to as “The Transferor Company”) is the Company
incorporated on November 27, 2017 under the Companies Act, 2013, having its registered office at Unit
111, B Wing, Western Edge Il, W.E. Highway, CCI Compound, Magathane, Borivali East, Mumbai - 400066,
Maharashtra, India.

Corporate Identification Number (CIN) of the Transferor Company: U72900MH2017PTC302234.
PAN of the Transferor Company: AALCM4637R
E-mail Address of the Transferor Company: compliance@mobavenue.com

The authorized, issued, subscribed and paid-up share capital of the Transferor Company as on date is as under:

Particulars Amountin INR

Authorized Share Capital

11,000 Equity Shares of INR. 10/- each 1,10,000
Total 1,10,000

Issued, Subscribed and Paid-up Share Capital

10,309 Equity Shares of INR. 10/- each fully paid-up 1,03,090
Total 1,03,090

The main objects of the Transferor Company as set out in its Memorandum of Association are as follows: -

o To carry on the business of as advertising and media agent's consultants and to produce and procure
advertising and other publicity and promotion materials in furtherance of the main objects of the
Company.

o To carry on the business of Digital Media, Marketing and Advertising Agency.

o To carry on the business of delivery of Mobile information Solutions to Mobile Phone Subscribers across
different mobile phone operators.

o To sell advertising space which would be delivered to mobile phones/web other connected devices.
o To create/ source content which would be show cast on the mobile phone and other connected devices.

o To create solutions which would add value to the user experience on mobile phone and other connected
devices.

o To carry on the business of offering customized computer applications, programming services, data
services, internet technology, technical advice, maintenance and support services and generally to act
as consultants and advisers in the provision of business solutions involving information technology,
including but not limited to computer software, data networks and systems and related services, and to
carry on the business of designing, developing and dealing in computer and peripheral equipment and
software and to provide technical and advisory services for users and potential users including providing
the service of integration of networks and systems.

o To carry on the business of developing, owning, operating and providing artificial intelligence (Al) powered
advertising technology, digital marketing, consumer growth and data intelligence platforms and solutions
for businesses, brands, media agencies and publishers in India and globally, enabling them to connect
with high- intent consumers and achieve measurable outcomes across the consumer journey.

o To design, develop and commercialize software applications, digital products, proprietary frameworks,
algorithms and Al-enabled tools for awareness, acquisition, activation, engagement, analytics,
performance marketing, media monetization and growth optimization.

o To undertake research, development and innovation in artificial intelligence, data analytics and digital
technologies, and to provide advisory, consulting and managed services relating to AdTech, MarTech,
consumer analytics and Al-driven business growth, in line with ethical and responsible use of technology.

o To carry on of any kind of Advertising services through Mouth Print & Papers, Audio-Video or Visual
Representation or any other form of Electronic Media.
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To carry on the business of advertising contractors and to act as advertisers, advertising agents, press
agents, newspaper cutting agents, bill posters, commission agents, promoters or organizers or agents
for all kinds of advertising or publicity schemes or methods, publicity advertisers consultants and to
require and dispose of advertising time, space, opportunities in any media and to undertake and provide
advertising and promotional campaign of every nature and to acquire and provide promotional requisites
of every kind and description and for the purpose aforesaid and to undertake and carry on the business
of designers, commercial artists, engravers, lithographers, typesetters, stereo typers, newspaper
reporters, printers, publishers of any magazine, periodicals, stationers, electro typers, photographic,
printers, photo- gravure, photographers, cromo-lithographers, offset printers, draftsman, type founders
and manufacturers of all kinds of advertising novelties and to act as consultants any carry on all other
business to advertising and publicity through all kinds of media including films, radio, television, sign
boards and wall posters, etc.

To carry on the business of development and upgradation of software, engineering works; electronic
data processing, designing, developing, planning, assembling, integration and installation of computer
network system, data networks and systems of every description and for whatever purpose and to
provide system consultancy and integration services, solutions, assistance, help, maintenance relating
to software, mobile advertising, digital transformation, mobile app and game publishing, mobile and
game monetization.

To provide consultancy, advisory, execution and marketing services related to brand building of products
and services through Mobile medium.

To provide mobile content, services, applications, solutions, technology, or technology platforms, to
consumers, mobile network operators, media companies, brands or to any other parties.

To promote, develop, build, construct, create, operate, manage, run, supervise, maintain, produce,
market, direct, edit, distribute, exhibit, record, trade, give on hire, and otherwise dealin all types of mobile
products, services, contents, technologies, solutions and applications.

To develop, buy, sell, market, trade, import, export, manufacture, put-up, install and consultancy in
the field of outsourcing, technology support, mobile technology, applications, solutions, applications,
contents or services or otherwise dealinformation technology and IT enabled services, cyber technology,
electronic commerce, mobile commerce, electronic mail, internet, intranet, ISP, computers, computer
hardware, computer software, TV software, system designing, web designing, web hosting, portals, web
sites, search engines, devised driver development, domain name registration, data processing, remote
data processing, data transfer, call centers, cyber point, cyber cafe, IT education and training, placement
services, selection and management consultant for IT, electronic communication equipment's,
electronic data processing equipment's, data storage media/ equipment's, their peripherals and allied
products, components and consumables.

vii.  Details of change in name, registered office and object of the Transferor Company during the last five years:

The main object clause of the Company was altered on January 19, 2026, pursuant to the applicable provisions
of the Companies Act, 2013.

viii. The shares of the Transferor Company are not listed on any stock exchange.

ix.  Name of the Directors and Key Managerial Personnel (KMP) along with their addresses are mentioned below

Name of the Directors |Designation DIN Address
Kunal Hasmukh Kothari [Director 07111105 B/1001, Poonam Park View, Opp Club One,
Dongare, Virar (West), Palghar - 401303.
Tejas Kiritkumar Rathod |Director 07111110 B-601, Shree Naman Towers CHS Ltd, S V Road,
Kilachand Behind Namah Hospital Kandivali West-
400067.
Prachi Director 07961622 KU-124 Second Floor, Pitam Pura, Saraswati Vihar,
Delhi-110034.
Amit Kumar Mundra Independent (01491934 A-403 Vasant Marvel Grace CHS, Near Magathane
Director Tel Exchange, Borivali East, Mumbai - 400066.
Ishank Joshi Director 05289924 KU-124 Second Floor, Pitam Pura, Saraswati Vihar,
Delhi-110034.
Vijay Basantani Chief Financial |[AHPPB3130N |Building No 5, Flat No. 601, Prairie Vasant Lawns,
Officer Pokhran Road No 2, Near Jupiter Hospital, Majiwada
Thane West, Mumbai-400601.

Mobavenue Al Tech Limited
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X. Name of the Promoter along with their addresses are mentioned below:

Name Category Address

Mobavenue Al Tech Limited | Promoter Office No. 111, B Wing, 1st Floor, The Western Edge Il Premises
Co-operative Society Ltd., Magathane, Borivali (East),
Mumbai- 400066.

Beneficial Owners

Name Category Address

Kunal Hasmukh Kothari Promoter B/1001, Poonam Park View, Opp Club One, Dongare, Virar (West),
Palghar - 401303.

Tejas Kiritkumar Rathod Promoter B-601, Shree Naman Towers CHS Ltd, S V Road, Kilachand
Behind Namah Hospital Kandivali West- 400067.

Prachi Promoter KU-124 Second Floor, Pitam Pura, Saraswati Vihar,
Delhi-110034.

xi.  AsonlJune 30, 2026 there are 2 Secured Creditors for the Transferor Company having value of INR 3,23,01,852/-.

xii. ~As on June 30, 2026 there are 285 Unsecured Creditors in the Transferor Company having value of INR
22,61,63,931/-.

RATIONALE OF THE SCHEME

The Transferor Company and the Transferee Company are primarily engaged in the business of advertising and media
services, providing end-to-end solutions in digital marketing, mobile advertising, and promotional campaigns across
various platforms, including mobile phones and connected devices.

The Proposed Scheme is undertaken for the following objectives:

The Transferor Company is the wholly owned subsidiary of the Transferee Company. Both the Transferor Company and
the Transferee Company are engaged in substantially similar and complementary lines of business. The proposed
Scheme is intended to integrate the business operations of the Transferor Company with those of the Transferee
Company under a single corporate entity.

Greater integration, consolidation of business operations / brand and improved financial strength & flexibility for the
Transferee Company, which would result in maximizing overall shareholder value, and will improve the competitive
position of the combined entity.

Improved efficiency in cash management of the Transferee Company, and unfettered access to cash flow generated
by the combined business which can be deployed more efficiently to fund organic and inorganic growth opportunities,
to maximize shareholder value.

The proposed Scheme will reduce management overlaps and streamlining the organization structure of Transferee
Company and the proposed consolidation shall prevent cost duplication and will result in synergies in operations
which would increase operational efficiencies and integration of business functions.

Streamlining, rationalizing and simplification of the group holding structure by way of reduction of a separate entity,
resulting in ease of management of the Transferee Company;

The Scheme will enable to establish unified leadership for better governance and control and also to adopt strategic
decision-making for sustainable growth.

The proposed Scheme will help pool and combine finances and resources into one consolidated entity which will
result in administrative and operations rationalization, organizational efficiencies, optimal utilization of various
resources, reduction in overheads and other expenses and better compliances management.

The proposed Scheme is commercially and economically viable, feasible, fair and reasonable and in the best interest
of all the stakeholders and the persons connected with the aforesaid companies.

The Scheme does notinvolve anyissue or allotment of shares or other securities by the Transferee Company to any person.
Accordingly, there shall be no change in the shareholding pattern of the Transferee Company pursuant to the Scheme and
the percentage shareholding of the existing shareholders, including public shareholders, shall remain unchanged. The
Scheme is not expected to result in any dilution of the voting rights of the existing shareholders of the Transferee Company
and does not have any adverse impact on the rights or interests of the public shareholders.
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6. TheBoard of Directors of the Transferor Company and the Transferee Company vide their resolutions dated September 15,
2026 approved the Scheme. The copy of the Scheme setting out in detail the terms and conditions of the merger is forming
a part of this Explanatory Statement.

7.  THE SALIENT FEATURES OF THE SCHEME:

a. The Scheme of Merger between Mobavenue Media Private Limited with Mobavenue Al Tech Limited and their
respective shareholders under Section 233 and other applicable provisions of the Companies Act, 2013) including
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
(“SEBI Listing Regulations”) was approved by the Board of Directors of the Transferor Company and the Transferee
Company vide their resolutions dated 15" September 2026.

b.  Therelevant salient features of the Scheme of Merger are as under: -

. Appointed Date” shall mean April 01, 2026, or such other date(s) as may be fixed by the Central Government or
such other Governmental Authority.

= “Effective Date” means the last day of the date on which the certified or authenticated copies of the orders of
the Central Government confirming the Scheme are filed by the Companies with the Registrar of Companies.
Any references in this Scheme to the “date of coming into effect of this Scheme” or “effectiveness of this
Scheme” or “Scheme taking effect” shall mean the Effective Date; provided however, that such references
shall not affect the deemed taking into effect of certain parts of this Scheme, whether prior to, or after, other
parts of this Scheme, as specifically contemplated herein.

. Pursuant to the Scheme all the assets and liabilities of the Transferor Company shall stand transferred to
Transferee Company with effect from the Appointed Date and.

. The Transferor Company shall stand dissolved without being wound up.
8.  This Scheme is and shall be conditional upon and subject to:

= The Scheme being approved by the requisite majorities in number and value of such classes of persons including
the respective members and/ or creditors of the Transferor Company and the Transferee Company as required under
Section 233 of the Act.

" The requisite consent, approval or permission of the Central Government or any other statutory or regulatory
authority, which by law may be necessary for the implementation of this Scheme.

Ll The certified copy of the order of the Central Government through its powers delegated to Regional Director, Western
Region-1, Mumbai sanctioning the Scheme, are filed with the Registrar of Companies, Maharashtra, at Mumbai by
the Transferor Company and the Transferee Company.

9.  The pre-merger and post-merger shareholding pattern of the Transferor Company is as under:

= Pre-Merger Shareholding: -

Sr. No. | Name of shareholder No. of shares held %
1. Mobavenue Al Tech Limited 10,303 99.94
2. *Kunal Hasmukh Kothari 01 0.01
3. *Ishank Joshi 01 0.01
4. *Prachi 01 0.01
5. *Tejas Kiritkumar Rathod 01 0.01
6. *Sumit B Bhansali 01 0.01
7. *Raghav Maheshwari 01 0.01

Total 10,309 100%

* Nominee shareholders are the registered holders of the equity shares, Mobavenue Al Tech Limited is the beneficial
owner (BO) of such shares.

. Post-Merger Shareholding: -

Since the Transferor Company is a wholly owned subsidiary of the Transferee Company, no equity shares or other
securities shallbeissued or allotted by the Transferee Company pursuant to the Scheme. Therefore, upon the Scheme
becoming effective, the entire issued, subscribed and paid-up share capital of the Transferor Company shall, without
any further act, deed or instrument, stand cancelled and extinguished without any payment or consideration.
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10.

11.

12.

The pre-merger and post-merger shareholding pattern of the Transferee Company is as under:

= Pre-Merger Shareholding: -

Sr. No. |Category No. of shares held %
A. Promoters' holding
Indian:
Individual 5,07,07,800 65.60
Bodies corporate - -
Sub - Total - -
2. Foreign Promoters - -
Sub - Total (A) 5,07,07,800 65.60
B Non-promoters' holding
1. Institutional investors 2,00,000 0.26
2 Non-institution
Private corporate bodies - -
Directors and relatives - -
Indian public 2,63,66,587 34.11
others (including NRIs) 23,403 0.03
Sub-total (B) 2,65,89,900 34.4
TOTAL 7,72,97,790 100%

Ll Post-Merger Shareholding: -

The Scheme does not involve any issue or allotment of shares or other securities by the Transferee Company to any
person. Accordingly, there shall be no change in the shareholding pattern of the Transferee Company pursuant to the
Scheme and the percentage shareholding of the existing shareholders, including public shareholders, shall remain
unchanged. The post-merger shareholding pattern is as under:

Sr.No. |Category No. of shares held %
A. Promoters' holding
Indian:
Individual 5,07,07,800 65.60
Bodies corporate - -
Sub - Total - -
2. Foreign Promoters - -
Sub - Total (A) 5,07,07,800 65.60
B Non-promoters' holding
1. Institutional investors 2,00,000 0.26
2 Non-institution
Private corporate bodies - -
Directors and relatives - -
Indian public 2,63,66,587 34.11
others (including NRIs) 23,403 0.03
Sub-total (B) 2,65,89,900 34.4
Total 7,72,97,790 100%

Consideration Under Clause 5 of the Scheme:

“Since the Transferor Company is a wholly material owned subsidiary of the Transferee Company, no consideration shall
be payable and no equity shares or other securities shall be issued or allotted by the Transferee Company pursuant to the
Scheme.

Upon the Scheme becoming effective, the entire issued, subscribed and paid-up share capital of the Transferor Company
shall, without any further act, deed or instrument, stand cancelled and extinguished without any payment or consideration.

The directors and Key Managerial Personnel (‘KMP’) and their respective relatives of the Transferor Companies and the Transferee
Company may be deemed to be concerned and/or interested in the Scheme only to the extent of their respective shareholding,
directorship, partnership, beneficialinterest or other interest in any of the companies or entities holding shares in the companies.
Save as aforesaid, none of the Directors of the Company have any material interest in the Scheme.
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13. The extent of the shareholding of the Directors and Key Managerial Personnel (KMP) of the Transferor Company and the
Transferee Company either singly or jointly or as nominee in the Transferor Company and the Transferee Company as on
the date is as under:

Sr. [Name of the Directors and | Designation Designation in Transferee | Equity shares in | Equity shares in
KMP in Transferor Company the Transferor the Transferee
Company Company Company
Kunal Hasmukh Kothari Director Whole Time Director 01 1,69,02,605
2. Ishank Joshi Director Managing Director and 01 -
Chief Executive Officer
3. Prachi Director - 01 1,69,02,595
4, Tejas Kiritkumar Rathod Director Whole Time Director 01 1,69,02,600
5. Amit Kumar Mundra Independent Independent Director - -
Director
Pankaj Kewalchand Jain - Independent Director - -
7. Kanchan Vohra - Independent Director - -
8. Vijay Basantani Chief Financial | Group Chief Financial - -
Officer Officer
9. Manali Kishor Gohil - Company Secretary & - -
Compliance Officer

14. Details of directors of the Transferor Company and the Transferee Company who voted in favour / against / did not
participate in the meeting of the Board of Directors are given below:

Sr. No. |Name of the Directors Designation Transferor Company
1. Kunal Hasmukh Kothari Director Favour
2 Tejas Kiritkumar Rathod Director Favour
3 Prachi Director Favour
4, Amit Kumar Mundra Independent Director Favour
5 Ishank Joshi Director Favour
Sr. No. |Name of the Directors Designation Transferee Company
1 Kunal Hasmukh Kothari Whole Time Director Favour
2 Tejas Kiritkumar Rathod Whole Time Director Favour
3. Pankaj Kewalchand Jain Independent Director Favour
4 Amit Kumar Mundra Independent Director Favour
5 Ishank Joshi Managing Director Favour
6. Kanchan Vohra Independent Director Favour

15. There are no proceedings / investigations stated in the Scheme or the supporting documents to be pending against the
Transferor Companies or the Transferee Company under Sections 210, 217, 219, 220, 223, 224, 225, 226 & 227 of the
Companies Act, 2013.

16. The effect of the Scheme

(a) key managerial personnel; (b) Directors; (c) promoters; (d) non-promoter members; (e) depositors; (f) creditors; (g)
debenture holders; (h) deposit trustee and debenture trustee; (i) employees of the company:

No effect on key managerial personnel, directors, promoters, creditors and employees of the Company are impacted
in any way post approving of the Scheme and reference to the same has been made at the respective places in the
Scheme annexed herewith.

The Company does not have any depositors, debenture holders or deposit trustee and debenture trustee.

17. Disclosure about the effect of the Scheme on the material interests of directors and key Managerial personnel and
debenture trustee:

The Scheme has no impact on the material interests of directors and key managerial personnel of the Company and
Company does not have debenture trustee.

Mobavenue Al Tech Limited 17



18.

19.

20.

21.

22.

23.

24.

On the Scheme being approved as per the requirements of Section 233 of the Companies Act, 2013, all the companies
involved in the scheme will each seek the assent of the Central Government to the Scheme.

Approvals and Intimations in relation to the Scheme

o The equity shares of the Company are listed on BSE. Pursuant to Regulation 37(6) of the SEBI Listing Regulations, the
Company is only required to file the Scheme with the stock exchange, i.e., BSE for the purpose of disclosure, since
the arrangement is between the wholly owned subsidiary and its holding company.

o A copy of the Scheme has been filed by the Company with the Registrar of Companies, Mumbai-I.

Corporate members intending to send their authorised representatives to attend the meeting are requested to lodge a
certified true copy in original of the resolution of the Board of Directors under Section 113 of the Companies Act, 2013 or
other governing body of the body corporate before commencement of the meeting, authorizing such person to attend and
vote on its behalf at the meeting.

This statement shall be treated as an Explanatory Statement under Section 230 (3) of the Companies Act, 2013 and Section
102 of the Companies Act, 2013.

A notice of the proposed Scheme inviting objections and suggestions was sent to the Registrar of Companies, Mumbai
-1, Regional Director, Western Region-I, Income Tax Authorities, Securities and Exchange Board of India, BSE Limited and
Creditors as required under Section 233(1)(a) in Form CAA-9.

A Declaration of Solvency was also filed with the Registrar of Companies, Mumbai -1, Regional Director, Western Region-l,
Income Tax Authorities, Securities and Exchange Board of India, BSE Limited and Creditors, as applicable, as required
under Section 233(1)(c) in Form CAA-10.

Inspection of the following documents are available at the Registered Office of the Company up to one day prior to the date
of the meeting between 11.00 A.M. and 1.00 P.M. on all working days (except Saturdays, Sundays and public holidays):

- Copy of the Scheme of Merger;

- Copy of the Memorandum and Articles of Association of the Transferor Company and the Transferee Company;

- The Audited Financial Statements of the Transferor Company and the Transferee Company as on March 31, 2026;

- The Provisional Financial Statements of the Transferor Company and the Transferee Company as on June 30, 2026;

- The certificate issued by Auditor for the Transferee Company to the effect that the accounting treatment, if any,
proposed in the Scheme is in conformity with the Accounting Standards prescribed under Section 133 of the
Companies Act, 2013.

None of the Directors, Key Managerial Personnel of the Company or their relatives or any of other officials of the Company as
contemplated in the provisions of Section 102 of the Companies Act, 2013 is, in any way, financially or otherwise, concerned or
interested in the resolution save and except to the extent to which the shares may be tendered by the Directors.

By order of the Board of Directors
For Mobavenue Al Tech Limited
(Formerly known as Lucent Industries Limited)

Sd/-
Manali Gohil

Date: November 03, 2026 Company Secretary & Compliance Officer
Place: Mumbai Membership No.- A64629

Registered Office:

Office No. 111, B Wing, 1st Floor,

The Western Edge Il Premises Co-operative Society Ltd.,
Borivali (East), Magathane,

Mumbai, Maharashtra, India, 400066

CIN: L73100MH2010PLC473029

Email: compliance@mobavenue.com

Website: www.mobavenue.ai
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REPORT OF THE BOARD OF DIRECTORS OF MOBAVENUE Al TECH LIMITED AT ITS MEETING HELD ON TUESDAY, 15TH
SEPTEMBER 2026 THROUGH VIDEO CONFERENCING (“VC”) / OTHER AUDIO-VISUAL MEANS (“OAVM”) EXPLAINING EFFECT
OF THE SCHEME ON EACH CLASS OF SHAREHOLDERS, KEY MANAGERIAL PERSONNEL, PROMOTERS, NON-PROMOTER
SHAREHOLDERS

The Scheme of Merger between Mobavenue Media Private Limited ("Transferor Company") with Mobavenue Al Tech Limited
("Transferee Company") and their respective shareholders under Section 233 and other applicable provisions of the Companies
Act, 2013 (‘the Scheme’) as per the provisions of Sections 233 of the Companies Act, 2013 was approved by the Board of
Directors at their meeting held on 15" September 2026.

As per Section 233 of the Companies Act, 2013, a report adopted by the directors of the Company explaining effect of
compromise on each class of shareholders, key managerial personnel, promoters and non-promoter shareholders, is required
to be circulated to the shareholders along with the notice convening the meeting.

Having regard to the aforesaid provisions, following was discussed by the Board of Directors:

1.  There are no grounds on which the Company could be found unable to pay its debts immediately following the Extra
Ordinary General Meeting;

2. As regards the Company’s prospects for the year immediately following date of Extra Ordinary General Meeting, the
Company would be able to meetits liabilities as and when they fall due and will not be rendered insolvent within a period
of one year from date of Extra Ordinary General Meeting;

3. Informing the opinion for the above purposes, the Directors have taken into account the liabilities as if the Company was
being wound up under the provisions of the Companies Act, 2013 (including prospective and contingent liabilities); and

4.  The Board of Directors hereby confirms that no party except members and creditors is likely to be affected by the proposed
Scheme

For Mobavenue Al Tech Limited
(Formerly known as Lucent Industries Limited)

Kunal Kothari
Chairman & Chief Operating Officer
DIN: 07111105

Date: September 15, 2026
Place: Mumbai

Mobavenue Al Tech Limited 19



SCHEME OF MERGER

BETWEEN

MOBAVENUE MEDIA PRIVATE LIMITED

(“Transferor Company”)
WITH

MOBAVENUE Al TECH LIMITED
(“Transferee Company”)

AND
THEIR RESPECTIVE SHAREHOLDERS

UNDER SECTION 233 AND OTHER APPLICABLE PROVISIONS OF THE COMPANIES
ACT, 2013

A. PREAMBLE

This Scheme of Merger (“Scheme™) (more particularly described hereinafter) under Section 233
and other relevant provisions of the Companies Act, 2013 and the rules framed thereunder
(including any statutory modification(s) or re-enactment(s) thereof, for the time being in force)
provides for merger of Mobavenue Media Private Limited with Mobavenue Al Tech Limited
(Formerly known as Lucent Industries Limited).

B. DESCRIPTION OF THE COMPANIES
I. Mobavenue Media Private Limited

Mobavenue Media Private Limited (the “Transferor Company” or “MMPL”) (CIN:
UJ72900MH2017PTC302234) is a private limited company, incorporated under the provisions of
the Companies Act, 2013 on 27" November, 2017 and having its registered office at Unit 111, B
Wing, Western Edge II, W.E. Highway, CCI Compound, Magathane, Borivali East, Mumbai —
400066, Maharashtra, India.

MMPL is engaged in the business of Al-powered, cloud-based advertising & developing consumer
growth platform to enable marketer connect with consumers using advanced consumer intelligence.
Its purpose-built platforms convert digital advertising into personalized recommendations,
enhancing consumer engagement and conversions.

MMPL is a wholly owned material subsidiary of the Transferee Company.
II. Mobavenue Al Tech Limited (Formerly known as Lucent Industries Limited)

Mobavenue Al Tech Limited (Formerly known as Lucent Industries Limited) (the “Transferee
Company” or “MATL”) (CIN: L.73100MH2010PL.C473029) i
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incorporated under the provisions of the Companies Act, 1956 (and an existing Company under the
provisions of the Companies Act, 2013) on 29" January 2010 under the name and style of “Sylph

Education Solutions Limited”. The name of the Company was subsequently changed to “Lucent
Industries Limited” vide fresh certificate of incorparation consequent to change of name dated 29"
March, 2022 issued by the Registrar of Companies, Gwalior. The name of the Transferee Company
was further changed to “Mobavenue Al Tech Limited” vide fresh certificate of incorporation
consequent to change of name dated 01* October, 2025 issued by the Registrar of Companies,
Gwalior. The registered office of MATL is situated at Office No. 111, B Wing, 1st Floor, The
Western Edge II Premises Co-operative Society Ltd., Magathane, Borivali (East), Mumbai -
400066, Maharashtra, India.

The equity shares of the Transferee Company are listed on BSE Limited.

MATL is engaged in the business of digital media, marketing and advertising agency services.
MATL is a global Al-powered AdTech and consumer growth company that enables businesses,
enterprises, publishers and large global agencies to connect with high-intent consumers and drive
measurable outcomes across the full customer journey.

RATIONALE FOR THE SCHEME OF MERGER:

The Transferor Company and the Transferee Company are primarily engaged in the business of
advertising and media services, providing end-to-end solutions in digital marketing, mobile
advertising, and promotional campaigns across various platforms, including mobile phones and
connected devices.

The Proposed Scheme is undertaken for the following objectives:

1. The Transferor Company is the wholly material owned subsidiary of the Transferee Company.
Both the Transferor Company and the Transferee Company are engaged in substantially similar
and complementary lines of business. The proposed Scheme is intended to integrate the business
operations of the Transferor Company with those of the Transferee Company under a single
corporate entity.

2. Greater integration, consolidation of business operations / brand and improved financial
strength & flexibility for the Transferee Company, which would result in maximizing overall
shareholder value, and will improve the competitive position of the combined entity.

3. Improved efficiency in cash management of the Transferee Company, and unfettered access to
cash flow generated by the combined business which can be deployed more efficiently to fund
organic and inorganic growth opportunities, to maximize shareholder value,

4, The proposed Scheme will reduce management overlaps and streamlining the organization
structure of Transferee Company and the proposed consolidation shall prevent cost duplication
and will result in synergies in operations which would increase operational efficiencies and
integration of business functions.

5. Streamlining, rationalizing and simplification of the group holding structure by way of reduction
of a separate entity, resulting in ease of management of the Transferee Company;
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6. The Scheme will enable to establish unified leadership for better governance and control and
also to adopt strategic decision-making for sustainable growth.

7. The proposed Scheme will help pool and combine finances and resources into one consolidated

entity which will result in administrative and operations rationalization, organizational
efficiencies, optimal utilization of various resources, reduction in overheads and other expenses
and better compliances management.

8. The proposed Scheme is commercially and economically viable, feasible, fair and reasonable
and in the best interest of all the stakeholders and the persons connected with the aforesaid
companies.

. The Scheme does not involve any issue or allotment of shares or other securities by the Transferee
Company to any person. Accordingly, there shall be no change in the shareholding pattern of the
Transferee Company pursuant to the Scheme and the percentage shareholding of the existing
shareholders, including public shareholders, shall remain unchanged. The Scheme is not expected
to result in any dilution of the voting rights of the existing shareholders of the Transferee Company
and does not have any adverse impact on the rights or interests of the public shareholders.

This Scheme of Merger is divided into the following parts, dealing with:-

| Part1 Definitions and interpretation '
Part 1 Capital structure of the Companies ]
Part I1I Date of taking effect and effective date :
Part IV Merger of the Transferor Company with the Transferee Company !
PartV “General terms and conditions appllcahle to the Scheme w

In addition to the above, the Scheme also provides for various other matters consequential or
otherwise integral to it.

PART I - DEFINITIONS AND INTERPRETATION
1. DEFINITIONS

In this Scheme, unless repugnant to or inconsistent with the subject or context thereof, the following
expression shall have the following meaning: -

1.3, “Aect” or “the Act” means the Companies Act, 2013, the rules, regulations, orders and
notifications made thereunder and will inciude any statutory modification, re-enactment or
amendments thereof, for the time being in force;

1.2.  “Applicable Law" means any applicable statute, notification, bye laws, rules, regulations,
guidelines, rule of common law, policy, code, directives, ordinance, orders or instructions
having the force of law enacted or issued by any Appropriate Authority, including any statutory
modification or re-enactment thereof for the time being in force;
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1.3,

1.5,

1.6.

1.7

1.8.

1.9.

1.10.

111,

“Appointed Date” shall mean 01* April 2026, or such other date(s) as may be fixed by the
Central Government or such other Governmental Authority;

“Appropriate Authority” means any governmental agency, departmental or public body or
authority, including Securities and Exchange Board of India, Stock Exchange(s), Registrar of
Companies, Ministry of Corporate Affairs and the Regional Director;

“Board” or “Board of Director(s)” in relation to the Companies, means the board of director(s)
of such Companies and shall include a duly constituted committee or individuals authorized for
the purposes of matters pertaining to the Merger, this Scheme and/or any other matter relating
thereof, if any;

“Central Government” means the Government of India and vide Notification No. S.0. 4090(E)
dated 19th December 2016, the Central Government has delegated powers vested in it under
Section 233 of the Companies Act, 2013 to the Regional Director;

“Companies” means collectively the Transferor Company and the Transferee Company to this
Scheme;

“Effective Date” means the last day of the date on which the certified or authenticated copies
of the orders of the Central Government confirming the Scheme are filed by the Companies
with the Registrar of Companies. Any references in this Scheme to the “date of coming into
effect of this Scheme™ or “effectiveness of this Scheme” or “Scheme taking effect” shall mean
the Effective Date; provided however, that such references shall not affect the deemed taking
into effect of certain parts of this Scheme, whether prior to, or after, other parts of this Scheme,
as specifically contemplated herein;

“Encumbrance” means any mortgage, pledge, equitable interest, assignment by way of
security, conditional sales contract, hypothecation, right of other persons, claim, security
interest, encumbrance, title defect, title retention agreement, voting trust agreement, interest,
option, lien, charge, commitment, restriction or limitation of any nature whatsoever, including
restriction on use, voting rights, transfer, receipt of income or exercise of any other attribute of
ownership, right of setoff, any arrangement (for the purpose of, or which has the effect of,
granting security), or any other security interest of any kind whatsoever, or any agreement,
whether conditional or otherwise, to create any of the same and the term “Encumbered” shall
be construed accordingly;

“Government Authority” shall mean any applicable central, state government or local
government, legislative body. regulatory or administrative authority, agency or commission or
any court, tribunal, board, bureau or instrumentality thereof or arbitration or arbitral body
having jurisdiction, including but not limited to Regional Director, Registrar of Companies,
Official Liquidator and National Company Law Tribunal;

“IT Act” means the Income-tax Act, 2025 and includes any statutory modification, re-enactment
or amendment thereof from time to time and to the extent in force.
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A2,

33

18,

16.

.18.

19.

.20,

Reference to any section of the Income-tax Act, 2025 under this Scheme shall include reference
to corresponding provisions of any amended or newly enacted law and the Scheme shall stand
modified to the extent determined necessary to comply such amended provision of law or new
legislation;

“Merger” means the transfer by way of merger of the Undertaking of the Transferor Company

into the Transferee Company and shall have the same meaning as defined under section 2(6) of
the IT Act;

“Regional Director” or “RD” means the Regional Director Western Region-I, Ministry of
Corporate Affairs at Mumbai, Maharashtra, having jurisdiction over the Transferor Company
and the Transferee Company;

“Registrar of Companies” shall mean the Registrar of Companies, Mumbai-I in relation to the
Companies;

“Scheme” or “the Scheme” or “this Scheme” or “Scheme of Merger” means this Scheme of
Merger providing for Merger of Mobavenue Media Private Limited (*'I'ransferor Company”)
with Mobavenue Al Tech Limited (Formerly known as Lucent Industries Limited) (“Transferee
Company™) and their respective shareholders in its present form with any amendment /
modifications approved or imposed or directed by the shareholders and / or by the Central
Government / Registrar of Companies / Official Liquidator and accepted by the Board Of
Directors of the Companies respectively under section 233 of the Act.

“SEBI” shall mean the Securities and Exchange Board of India established under the Securities
and Exchange Board of India Act, 1992. #

“SEBI Circular” shall mean the circular issued by the SEBI, being SEBI Circular No.
SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated 20" June 2023 and any amendments thereof;

“Stock Exchange” shall mean BSE Limited (“BSE”);

“Tribunal” or “NCLT” shall mean the Hon’ble National Company Law Tribunal, Mumbai
Bench as applicable or such other forum or authority as may be vested with any of the powers

to sanction the present Scheme under the Act having jurisdiction in relation to the Companies
as the context may admit;

“IUIndertaking” shall mean all assets and liabilities of the Transferor Company and include the
entire business and the whole of the undertaking of the Transferor Company as a going concern
as on the Appointed Date and therefrom and shall include:

1.20.1.  All the assets, properties, (Whether moveable or immoveable (if any), real or personal,
present or future, in possession or reversion, tangible or intangible of whatsoever
nature, wheresoever situated) including building (if any), offices (if any), computers
and accessories, furniture, fixtures, fittings, office equipment, quoted or unquoted
investments in securities, sundry debtors, inventories, cash and bank balances, bills of
exchange, deposits, loans and advances, current assets and all other assets of the
Transferor Company;
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1.20.2.

1.20.3.

1.20.4.

1.20.5.

1.20.6.

1.20.7.

1.20.8.

Trademarks, brands, goodwill, copyrights, designs, patents and all other intellectual,
business and commercial rights and properties of the Transferor Company:

All agreements, rights, contracts, entitlements, licenses, permits, approvals,
authorizations, permissions, concessions, consents, incentives, registrations, tax
deferrals and benefits, subsidies, connections, grants, rights, claims, leases, tenancy
rights, liberties, special status and other benefits or privileges and claims to any
patents, trademarks, designs, brands, goodwill, copyrights quota rights, engagements,
arrangements, authorities, allotments, security arrangements, benefits of any
guarantees, reversions, powers and all other approvals of every kind, nature and
description whatsoever relating to the business activities and operations of the
Transferor Company;

All pre-qualifications, right to use the work experience, qualifications, capabilities,
legacies and track record with Government/ Non - Government agencies/ bodies,
contracts with clients and with vendors (including technical parameters, past
performance, track record, financials, etc.) of the Transferor Company, acquired by
reason of the completion of various projects and works, certificates of completion of
projects or works issued by the clients and the right to use all these for qualifying for
any tender or project that may be issued at any time;

All records, files, papers, engineering and process information, computer
programmes, software licenses, software codes and algorithms, e-learning platform,
drawings, manuals, data, catalogues, quotations, sales and advertising materials, list
of present and former customers and suppliers, customer credit information, customer
pricing information, and other records, whether in physical form or electronic form
relating to the business activities and operations of the Transferor Company:

Amounts claimed by the Transferor Company whether or not so recorded in the books
of account of the Transferor Company from any Government Authority under any
law, act or rule in force, as refund of any tax, duty, cess or of any excess payment;

Right to any claim, including MAT (if any) not preferred or made by the Transferor
Company in respect of any refund of tax, duty, cess or other charge, including any
erroneous or excess payment thereof made by the Transferor Company and any
interest thereon, with regard to any law, act or rule or scheme made by the
Governmental Authority, and in respect of set-off, carry forward of unabsorbed losses,
deferred revenue expenditure, deduction, exemption, rebate, allowance, amortization
benefit, etc. under the I'l' Act, Goods and Services ‘l'ax Act, 2017 or taxation laws of
other countries or any other or like benefits under the said acts or under and in
accordance with any law or act, whether in India or anywhere outside India.

All debts (secured and unsecured), present and future liabilities including contingent
liabilities, obligations and duties of the Transferor Company of whatsoever kind,
nature and description whatsoever and howsoever arising, raised or incurred or
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utilized whether appearing in the Financial Statements or not along with any charge,
Encumbrance, lien or security thereon, as on the Appointed Date;

1.20.9.  All employees of the Transferor Company and all other obligations of whatsoever
kind, including liabilities in respect of employees of the Transferor Company with
regard to payment of gratuity, provident fund, leave encashment, ESIC, professional
tax or compensation, if any, etc.; and

1.20.10. Without prejudice to the generality of Sub-clause 1.20.1 to 1.20.9 above, the
Undertaking of the Transferor Company shall include Transferor Company’s reserves,
provisions, funds, assets including quoted and unquoted investments, claims, powers,
authorities, allotments, approvals, consents, registrations, contracts, enactments,
arrangements, rights, titles, interest, benefits, advantages, leasehold rights and,
systems of any kind whatsoever, trademarks, patents, brands, designs, copyrights,
logos, goodwill and other industrial and intellectual properties whether in India or
abroad, rights and benefits of all agreements and other interests including rights and
benefits under various schemes of different taxation laws as may belong to or be
available to the Transferor Company, rights and powers of every kind, nature and
description of whatsoever probabilities, liberties, easements, advantages, and approval
of, whatsoever nature and wheresoever situated, belonging to or in ownership, power
or possession or control or entitlement of the Transferor Company.

8 INTERPRETATION

All terms and words not identified in this Scheme shall, unless repugnant or contrary to the context or
meaning thereof, have the same meaning prescribed to them under the Act and other Applicable Laws,
rules, regulations, bye-laws, as the case may be or any statutory modification(s) or re-enactment(s)
thereof for the time being in force.

References to clauses and recitals, unless otherwise provided, are to clauses and recitals of and to this
Scheme.

The headings herein shall not affect the construction of this Scheme.
Unless the context otherwise requires:

(i) the singular shall include the plural and vice versa, and references to one gender include all
genders;

(ii) references to the word "include" or "including" shall be construed without limitation;

(iii)  unless otherwise specified, the reference to the word "days" shall mean calendar days;

(iv) references to dates and times shall be construed to be references to Indian dates and times;

(v) references to a person includes any individual, association of persons, firm, body corporate
(whether incorporated or not), government, state or agency of a state or any joint venture,
association, partnership, works council or employee representatives’ body (whether or not
having separate legal personality);
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(vi) reference to any law or to any provision thereof or to any rule or regulation promulgated
thereunder includes a reference to such law, provision, rule or regulation as it may, from time

to time, be amended, supplemented or re-enacted, or to any law, provision, rule or regulation
that replaces it.

PART II - CAPITAL STRUCTURE OF THE COMPANIES

3. SHARE CAPITAL

3.1. The authorized, issued, subscribed and paid-up share capital of the Transferor Company as per
the audited balance sheet as on 31* March 2026 is as under:

Particulars - Amount in INR
Authorized Share Capital
11,000 equity shares of INR 10/- each 1,10,000
Total 1,10,000
Issued, Subscribed and Paid-up Share Capital
10,309 equity shares of INR 10/- each fully paid up 1,03,090
Total 1,03,090

Subsequently, there is no change in capital structure of the Transferor Company till date.

3.2.  The authorized, issued, subscribed and paid-up share capital of the Transferee Company as per
the audited balance sheet as on 31* March 2026 is as under:

Particulars Amount in INR
Authorized Share Capital

2,00,00,000 equity shares of INR 10/- each 20,00,00,000
Total 20,00,00,000
Issued, Subscribed and Paid-up Share Capital

1,54,59,558 equity shares of INR 10/- each 15,45,95,580
Total 15,45,95,580

Subsequently, the Transferee Company has split its equity shares from 1 equity share of face
value INR 10/- each into 5 equity shares of face value INR 2/-.
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The current authorized, issued, subscribed and paid-up share capital of the Transferee Company

is as under:

Particulars Amount in INR
Authorized Share Capital

10,00,00,000 equity shares of INR 2/- each 20,00,00,000
Total 20,00,00,000
Issued, Subscribed and Paid-up Share Capital

7,72,97,790 equity shares of INR 2/- each 15,45,95,580
Total 15,45,95,580

PART Il - DATE OF TAKING EFFECT AND EFFECTIVE DATE

The Scheme set out herein in its present form or with any modifications approved or imposed or directed
by Central Government / Registrar of Companies / Official Liquidator shall be effective from the
Appointed Date but shall be operative from the Effective Date. Any references in the Scheme to ‘upon
the Scheme becoming effective’ or ‘upon this Scheme becoming effective’ or ‘effectiveness of the
Scheme’ shall mean the Effective Date.

PART IV - MERGER OF THE TRANSFEROR COMPANY WITH THE TRANSFEREE
' COMPANY

4. TRANSFER AND VESTING OF UNDERTAKING

With effect from Appointed Date and upon the Scheme becoming effective, pursuant to the provisions
of Section 233 and other applicable provisions of the Act, the entire Undertaking of the Transferor
Company shall stand merged with and be vested in the Transferee Company as a going concern in
accordance with Section 2(6) of the IT Act without any further act, deed, instrument, matter in the
following manner:

4.1, With effect from the Appointed Date, the whole of the Undertaking of the Transferor Company
comprising of movable and immovable properties, quoted and unquoted investments in securities,
cash and bank balances and all other assets and liabilities of whatsoever nature and wheresoever
situated, shall without any further act or deed (save as provided in Clauses 4.2 and 4.3 below) be
transferred to and vested in and/or be deemed to be transferred to and vested in the Transferee
Company as a going concern so as to become as from the Appointed Date the Assets and
Liabilities of the Transferee Company and to vest in the Transferee Company all the rights, title,
interest or obligations of the Transferor Company therein by virtue of this Scheme.
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4.2,

4.4,

45.

All the movable assets including cash in hand, if any, of the Transferor Company, capable of
passing by manual delivery or by endorsement and delivery, shall be so delivered or endorsed
and delivered to the Transferee Company. Such delivery shall be made on a date mutually agreed
upon between the Board of Directors of the Transferor Company and the Board of Directors of
the Transferee Company with effect from the Appointed Date.

In respect of movables other than those specified in sub-clause 4.2 above, including outstanding
loans and advances, if any, recoverable in cash or in kind or for value to be received, bank
balances and deposits, if any, with Government, Semi-Government, local and other authorities
and bodies, and other persons, the following modus operandi or otherwise as agreed by the Board
of Directors of the Transferee Company for intimating to third parties shall to the extent possible
be followed:

4.3.1. The Transferee Company shall give notice in such form as it may deem fit and proper,
to each person, debtor or depositee as the case may be, that pursuant to the Central
Government having confirmed the Scheme between the Transferor Company and the
Transferee Company, the said debt, loan advance or deposit be paid or made good or
held on account of the Transferee Company as the person entitled thereto to and that
appropriate entry should be passed in its books to record the aforesaid change:;

4.3.2. The Transferor Company, shall also give notice in such form as they may deem fit and
proper, to each person, debtor or depositee as the case may be, that pursuant to the
Central Government having confirmed the Scheme between the Transferor Company
and the Transferee Company, the said debt, loan, advance or deposit be paid or made
good or held on account of the Transferee Company and that the right of the Transferor
Company, to recover or realise the same stands extinguished.

In respect of such of the assets and properties of the Undertaking of the Transferor Company as
are immovable in nature, whether held as fixed assets and/or inventory and/ or as investments,
the same shall be so transferred by the Transferor Company and shall, upon such transfer, become
as and from the Appointed Date, the immovable assets of Transferee Company, without any
further act, instrument or deed, and it shall not be necessary to obtain the consent of any third
party or other person in order to give effect to the provisions of this clause. From Effective Date,
the Transferee Company shall be entitled to exercise and enjoy all rights and privileges attached
to such immovable properties and shall be liable to pay the ground rent and taxes and fulfill all
obligations. The mutation or substitution of the title to the immovable properties shall upon this
Scheme becoming effective, be made and duly recorded in the name of the Transferee Company
by Appropriate Authorities pursuant to the confirmation of this Scheme. The ‘Iransferee
Company shall under the provisions of this Scheme be deemed to be authorized to execute any
such instruments, deeds and writings on behalf of the Transferor Company and to implement or
carry out all such formalities or compliances on the part of the Transferor Company to be carried
out or performed in order to give effect to the provisions of this clause.

All lease and license agreements, if any, entered into by the Transferor Company with landlords,

owners and lessors in connection with the use of the assets, together with security deposits, shall
stand automatically transferred and vested in favor of the Transferee Company on the same term
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4.6,

4.7.

4.8.

4.9.

4.10.

and conditions without any further act, instrument, deed, matter or thing being made, done or
executed. The Transferee Company shall continue to pay rent amounts as provided for in such
agreements and shall comply with the other terms, conditions and covenants thereunder and shall
also be entitled to refund of security deposits paid under such agreements by the Transferor
Company.

With effect from the Appointed Date, all debts, liabilities, duties and obligations of every kind,
nature and description of the Transferor Company shall also under the provisions of Section 233
of the Act, without any further act or deed, be merged, be vested, be transferred to or be deemed
to be transferred to the Transferee Company so as to become as from the Appointed Date the
to obtain the consent of any third party or other person who is a party to any contract or
arrangement by virtue of which such debts, liabilities, duties and obligations have arisen, in order
to give effect to the provisions of this sub-clause.

All the registrations in the name of the Transferor Company shall be deemed to be transferred in
the name of the Transferee Company from the Effective Date, effective from Appointed Date and
the Transferee Company shall give requisite intimatiens for this purpose to all concerned.

In a case of registrations in the name of the Transferor Company, other than the registrations
mentioned above, the Transferee Company may make a fresh application to the appropriate
authorities to procure the same, by complying with the requisite laws or regulations.

It is clarified that the Scheme shall not in any manner affect the rights and interest of the creditors
of the Transferor Company or be deemed to be prejudicial to their interests.

For avoidance of doubt and without prejudice to the generality of any applicable provisions of
this Scheme, it is clarified that with effect from the Effective Date until such times the name of
the bank accounts of the Transferor Company would be replaced with that of the Transferee
Company, the Transferee Company shall be entitled to operate the bank accounts of the
Transferor Company in it’s name in so far as may be necessary. All cheques and other negotiable
instruments, payment orders received or presented for encashment which are in the name of the
Transferor Company after the Effective Date shall be accepted by the bankers of the Transferee
Company and credited to the account of the Transferee Company. if presented by the Transferee
Company. The Transferee Company shall be allowed to maintain banks accounts in the name of
the Transferor Company for such time as may be determined to be necessary by the Transferee
Company for presentation and deposition of cheques and pay orders that have been issued in the
name of the Transferor Company. It is hereby expressly clarified that any legal proceedings by
or against the Transferor Company in relation to cheques and other negotiable instruments,
payment orders received or presented for encashment which are in the name of the Transferor
Company shall be instituted, or as the case may be, continued by or against the Transferee
Company after the coming into effect of the Scheme. The Transferee Company shall under the
provisions of the Scheme be deemed from Appointed Date, to be authorised to execute any such
writings on behaif of the Transferor Company, to implement and carry out all formalities and
compliances, if required, referred to above.
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4.11.

4.12,

4.13.

4.14.

5.1

3.2,

Upon the Scheme coming into effect, the borrowing limits of the Transferee Company, shall
without any further act or deed, stand enhanced by an amount equivalent to the authorised
borrowing limits of the Transferor Company where applicable, such limits being incremental to
the existing limits of the Transferee Company. The Transferee Company may thereafter increase
these limits as enhanced from time to time by obtaining sanction from its shareholders in
accordance with the provisions of the Act.

The securities, charges and mortgages (if any subsisting) over and in respect of the assets,
immovable property or any part thereof of the Transferee Company shall continue with respect
to such assets or part thereof and this Scheme shall not operate to enlarge such securities, charges,
hypothecations or mortgages to the end and intent that such securities, charges, hypothecations
and mortgages shall not extend or be deemed to extend, to any of the assets of the Transferor
Company vested in the Transferee Company. Provided also that this Scheme shall not operate to
enlarge the security for any loan, deposit or facility created by the Transferor Company which
shall vest in the Transferee Company by virtue of the Merger of the Transferor Company with
the Transferee Company and the Transferee Company shall not be obliged to create any further
or additional security there for after the Merger has become effective.

On and from the Appointed Date, all loans, advances, deposits, inter-company balances or
investments or any other obligations, if any, due between the Transferor Company and the
Transferee Company shall come to an end and suitable effect shall be given in the books of the
Transferee Company. For removal of doubts, it is hereby clarified that from the Appointed Date,
there would be no accrual of interest or other charges in respect of any such loans, advances,
debentures, deposits, inter-company balances or other obligations (if any) between the Transferor
Company and the Transferee Company.

All resolutions, if any, of the Transferor Company, which are valid and subsisting, shall under
the provisions of the Sections 233 of the Act, if any, without any further act or deed, cost or
charge and without any notice or other intimation to any third party for the transfer of the same,
be stand and continue to be valid subsisting and be considered as resolutions of the Transferee
Company. The provisions of this clause shall operate notwithstanding anything to the contrary
contained in any instrument, deed, document or writing or terms of sanction or issue of any
security document, all of which instrument, deeds, documents or writings shall stand modified
and/or superseded by the foregoing provisions.

CONSIDERATION
Since the Transferor Company is a wholly material owned subsidiary of the Transferee Company,

no consideration shall be payable and no equity shares or other securities shall be issued or
allotted by the Transferee Company pursuant to the Scheme.

Upon the Scheme becoming effective, the entire issued, subscribed and paid-up share capital of

the Transferor Company shall, without any further act, deed or instrument, stand cancelled and
extinguished without any payment or consideration.
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6.

ACCOUNTING TREATMENT:

On this Scheme taking effect, the Transferee Company shall account for Merger of the Transferor
Company with the Transferee Comnany in its hooks of accounts as under-

6.1.

6.2

6.3.

6.4.

6.5,

6.6.

6.7.

6.8.

The Transferee Company shall account for the Merger in its financial statements in accordance
with “Pooling of Interest method” laid down under Appendix C of Ind AS 103 (Business
combinations of entities under common control) notified under Section 133 of the Act read with
relevant rules issued thereunder and applicable accounting standards prescribed under the Act.

The assets and liabilities of the Transferor Company transferred and vested in the Transferee
Company, under this Scheme shall be recorded in the books of the Transferee Company at the
respective carrying values as appearing in the books of the Transferor Company as on the
Appointed Date. In case of any difference in any of the accounting policies between the Transferor
Company and the Transferee Company, the accounting policies followed by the Transferee
Company will prevail and impact of the same will be quantified and adjusted in accordance with
the accounting policies followed by the Transferee Company to ensure that the financial
statements reflect the financial position on the basis of consistent accounting policies.

The identity of the reserves of the Transferor Company shall be preserved and shall appear in the
financial statements of the Transferee Company in the same form and manner in which they
appeared in the financial statements of the Transferor Company prior to the Scheme becoming
effective. All the reserves of the Transferor Company under different heads shall become the
corresponding reserves of the Transferee Company,

The value of investments held by the Transferee Company in the Transferor Company,
represented by its equity share capital shall stand cancelled pursuant to Merger and there shall be
no further obligation in that behalf.

Any inter-company balances, loans and advances, payables and receivable investments,
guarantees, etc. between the Transferor Company and the Transferee Company will stand
cancelled or discharged.

The difference between the net assets (assets less liabilities) and reserves of the Transferor
Company transferred to the Transferee Company, after making the adjustments, if any, shall be
recorded in accordance with Appendix C of Ind AS 103 (Business combinations of entities under
common control) notified under Section 133 of the Act read with relevant rules issued thereunder
and applicable accounting standards prescribed under the Act.

The financial statements of the Transferee Company will reflect the financial position based on
consistent accounting policies and in conformity with applicable standards including the Ind AS
103 “Business Combinations” as notified under Section 133 of the Act read with relevant rules
issued thereunder and applicable accounting standards prescribed under the Act.

Notwithstanding the above, the Board of Directors of the Transferee Company, in consultatio




6.9.

Tal.

7.2

7.3.

7.4.

whatsoever, as may be deemed fit, in accordance with the prescribed Indian Accounting
Standards specified as per Section 133 of the Act read with relevant rules issued thereunder and
applicable accounting standards prescribed under the Act.

The financial information in the financial statements of the Transferee Company in respect of
prior periods should be restated as if the business combination had occurred from the beginning
of the preceding period in the financial statements, irrespective of the actual date of the
combination. However, if business combination had occurred after that date, the prior period
information shall be restated only from that date.

TAXES

The provisions of this Scheme as they relate to the Merger of the Transferor Company with the
Transferee Company, have been drawn up to comply with the conditions relating to
“Amalgamation” as defined under Section 2(6) of the IT Act. If any terms or provisions of the
Scheme are found or interpreted to be inconsistent with the provisions of Section 2(6) of the IT
Act, as the case may be. at a later date including resulting from an amendment of law or for any
other reason whatsoever, the provisions of Section 2(6) of the IT Act shall prevail and the Scheme
shall stand modified to the extent determined necessary to comply with Section 2(6) of the IT
Act. Such modification will, however, not affect other parts of the Scheme.

All or any tax liabilities, refunds, credits, claims, tax incentives, advantages, privileges,
exemptions, benefits, remissions, reductions, tax holidays, minimum alternate tax credits relating
thereto under the IT Act, sales tax, vaiue added tax, excise laws, custom duties, goods and services
tax or other applicable laws / regulations dealing with taxes / duties / levies/indirect taxes
(hereinafter in this clause referred to as “Tax Laws”) related to the Undertaking of the Transferor
Company whether provided for or covered by tax provisions in the financial statements made as
on the Appointed Date, or not, shall be available and be treated as liabilities, refunds, credits,
claims of the Transferee Company and shall be transferred to the Transferee Company from and
with effect the Appointed Date and following the Effective Date, the Transferee Company shall
be entitled to initiate, raise, add or modify any claims in relation to such Tax Laws on behalf of
the Transferor Company even if prescribed limit for such action have elapsed. For avoidance of
doubt, input tax credits already availed of or utilized by the Transferor Company in respect of
inter se transactions shall not be adversely impacted by cancellation of inter se transactions
pursuant to this Scheme. Any surplus in the provision for taxation/ duties/ levies account
including advance tax and TDS, credit for minimum alternate tax, credit for goods and service
tax as on the Appointed Date including all credits on account of GST thereafter till the Effective
Date will also be transferred to the account of the Transferee Company.

Any refund under the Tax Laws due to the Transferor Company, consequent to the assessments
made on the Transferor Company and for which no credit is taken in the financial statements as
on the Appointed Date shall also belong to and be received by the Transferee Company.

Without prejudice to the generality of the above, all benefits, credits, refunds, exemptions,
incentives or concessions under Tax Laws as may be applicable to which the Transferor Compan
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7.6.

Tl

7.8.

is entitled to in terms of the applicable Tax Laws of the Union and State Governments in India,
shall be available to and vest in the Transferee Company.

The Transferee Company shall be entitled to, amongst others, file / or revise its income tax
returns, TDS/TCS returns, Goods and service tax returns, excise duty, cess, professional tax or
any other statutory returns, if required, claim credit for taxes paid under Tax Laws, advance tax
paid, tax deducted at source, tax collected at source, claim for sum prescribed under Section 37,
Section 35(b)(i) and Section 35(b)(ii), of the IT Act on payment basis, claim for deduction of
provisions written back by Transferor Company and previously disallowed in the hands of
Transferor Company under the IT Act, claim credit of tax under Section 206 the IT Act, claim
credit of foreign taxes paid/ withheld, if any, pertaining to Iransteror Company as may be
required consequent to implementation of this Scheme and where necessary to give effect to this
Scheme, even if the prescribed time limits for filing or revising such returns have lapsed without
incurring any liability on account of interest, penalty or any other sum. The taxes or duties paid
by, for, or on behalf of, Transferor Company relating to the period on or after Appointed Date,
shall be deemed to be the taxes or duties paid by Transferee Company and the Transferee
Company shall be entitled to claim credit or refund for such taxes or duties.

Any advance tax, self-assessment tax, minimum alternate tax and/or TDS/TCS credit available
or vested with Transferor Company, including any taxes paid and taxes deducted/collected at
source and deposited by Transferor Company on inter se transactions with the Transferee
Company during the period between Appointed Date and the Effective Date, shall be treated as
tax paid by the Transferee Company and shall be available the Transferee Company for set-off
against its liability under the I'T Act and any excess tax so paid shall be eligible for refund together
with interest. Further, TDS/TCS deposited, TDS/TCS certificates issued or TDS/TCS returns
filed by Transferor Company on transactions other than inter se transactions during the period
between Appointed Date and the Effective Date, as applicable, shall continue to hold good as if
such TDS/TCS amounts were deposited, TDS/TCS certificates were issued and TDS/TCS returns
were filed by the Transferee Company. Any TDS deducted or TCS collected by, or on behalf of,
Transferor Company and Transferee Company on inter se transactions will be treated as tax
deposited by the Transferee Company.

All tax assessment proceedings or appeals of whatsoever nature by or against the Transferor
Company pending and or arising at the Appointed Date and relating to the Transferor Company
shall be continued and/or enforced until the Effective Date by the Transferor Company. As and
from the Effective Date, the tax proceedings shall be continued and enforced by or against the
Transferee Company in the same manner and to the same extent as would or might have been
continued and enforced by or against the Transferor Companies. Further, the aforementioned
proceedings shall not abate or be discontinued nor be in any way prejudicially affected by reason
of the Merger of the Transferor Company with the Transferee Company or anything contained in
the Scheme.

Upon coming into effect of this Scheme, all tax compliances under any Tax Laws by the
Transferor Company on or after Appointed Date shall be deemed to have been made by the
Transferee Company.
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8.2,

9.1.

9.2,

POST SCHEME CONDUCT OF OPERATIONS

Even after the Scheme becomes effective, the Transferee Company shall be entitled to operate all
hank accounts of the Transferor Company in the name of the Transferor Company in so far as
may be necessary until such time that the name of the Transferor Company is replaced with that
of the Transferee Company in the bank accounts.

Even after the Scheme becomes effective, in the event the Transferor Company receive any
monies or realizations in so far as may be necessary until such time the name of such Transferor
Company is replaced with that of the Transferee Company in the payer’s account, such Transferor
Company shall forthwith remit such monies to the Transferee Company.

DISSOLUTION OF TRANSFEROR COMPANY

Upon coming into effect of this Scheme, the Transferor Company shall stand dissolved without

winding up, and the Board of Directors of the Transferor Company shall without any further act,
deed or instrument shall stand dissolved.

On and with effect from the Effective Date, the name of the Transferor Company shall be struck

off from the records of the Registrar of Companies. The Transferee Company shall make
necessary filings in this regard.

PART V - GENERAL TERMS & CONDITIONS APPLICABLE TO THE ENTIRE SCHEME

10.

10:1.

10.2.

10.3.

CONDUCT OF BUSINESS AS AND FROM THE APPOINTED DATE TILL THE
EFFECTIVE DATE

Between the Appointed Date and Effective Date, the Transferor Company shall carry on and be
deemed to carry on all its business and activities as hereto and shall stand possessed of its
properties and assets for and on account of, and for the benefit of and in trust for, the Transferee
Company and all profits or income accruing or arising to the Transferor Company and all
expenditure or losses arising or incurred (including all taxes, if any, paid or accruing in respect
of any profits and income) by the Transferor Company shall for all purposes be treated and be
deemed to be and accrue as the profits or income or as the case may be expenditure or losses
(including taxes) of the Transferee Company.

The Transferor Company hereby undertakes to carry on its business until the Effective Date with
reasonable diligence and business prudence and shall not, without the consent of the Transferee
Company, alienate, charge or otherwise deal with the Undertaking or any part thereof except in
the ordinary course of its business.

The Transferor Company shall not take, enter into, perform or undertake;
10.3.1. any material decision in relation to its business and operations other than decisions
already taken prior to approval of the Scheme by the Board of Directors;

10.3.2. any agreement or transaction; and
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1LY,

11.2,

12,

12.1.

12.2,

10.3.3. any new business or any substantial expansion of its existing business or change the
general character or nature of its business except with the concurrence/consent of the
Transferee Company.

LEGAL PROCEEDINGS

Upon coming into effect of this Scheme, all suits, actions, claims, legal, taxation and proceedings
of whatsoever nature including proceedings in respect of registrations of any patent, copyright,
trademark, logos, service names or marks, or designs, by or against the Transferor Company
pending and/ or arising before any judicial, quasi-judicial authority or tribunal on or before the
Effective Date shall be continued and be enforced by or against the Transferee Company as
effectually and in the same manner and to the same extent as if the same had been pending and/
or had arisen by or against the Transferee Company.

[fany suit, appeal or other proceedings relating to or against the Transferor Company be pending,
the same shall not abate or be discontinued or in any way be prejudicially affected by reason of
the Merger or by anything contained in this Scheme but the proceedings may be continued,
prosecuted and enforced by or against the Transferee Company in the same manner and to the
same extent as it would or might have been continued, prosecuted and enforced by or against the
Transferor Company as if this Scheme had not been made.

CONTRACTS, DEEDS, BONDS AND OTHER INSTRUMENTS

Upon coming into effect of this Scheme, and subject to the provisions of this Scheme, all
contracts, deeds, bonds, agreements, schemes, arrangements, incentives, licenses, engagements,
approvals, registrations and assurances and rather instruments of whatsoever nature, to which the
Transferor Company is a party or to the benefit of which the Transferor Company may be eligible,
and which have not lapsed and are subsisting or having effect immediately before the Effective
Date, shall continue in full force and effect against or in favour of the Transferee Company as the
case may be and may be enforced as fully and effectually as if, instead of the Transferor Company,
the Transferee Company had been a party or beneficiary or oblige thereto. The Transferee
Company may, if and wherever necessary, enter into and/ or issue and/ or execute deeds, writings
or confirmations at any time, enter into any tripartite arrangements, confirmations or novation
prior to the Effective Date to which the Transferor Company will, if necessary and as applicable,
also be a party in order to give formal effect to the provisions of this Clause.

Without prejudice to the other provisions of this Scheme and notwithstanding that vesting of the
Undertaking occurs by virtue of this Scheme itself, the Transferee Company may, at any time
after this Scheme coming into effect, in accordance with the provisions hereof, if so required,
under any law or otherwise, enter into, or issue or execute deeds, writings, confirmations,
novation, declarations, or other documents with, or in favour of any party to any contract or
arrangement to which any of the Transferor Company was a party or any writings as may be
necessary to be executed in order to give formal effect to the above provisions. The Transferee
Company shall be deemed to be authorized to execute any such writings on behalf of the
Transferor Company to carry out or perform all such formalities or compliances required for the
purposes referred to above on the part of such of the Transferor Company.
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12.3:

13.

13.1.

13:2.

Without prejudice to the generality of the foregoing, upon coming into effect of this Scheme and
with effect from the Appointed Date, all consents, permissions, licenses, certificates, clearances,
authorities, powers of attorney given by, issued to or executed in favour of the Transferor
Company shall stand transferred to the Transferee Company as if the same were originally given
by, issued to or executed in favour of the Transferee Company, and the Transferee Company shall
be bound by the terms thereof, the obligations and duties thereunder, and the rights and benefits
under the same shall be available to the Transferee Company.

EMPLOYEES

On the coming into effect of this Scheme, all employees, of the Transferor Company who are in
employment, as on the Effective Date, shall become the employees of the Transferee Company
with effect from the Effective Date without any break or interruption in service and on the same
terms and conditions as to employment and remuneration on which they are engaged or employed
by the Transferor Company. It is clarified that the employees of the Transferor Company who
become employees of the Transferee Company by virtue of this Scheme, shall not be entitled to
the employment policies and shall not he entitled ta avail of any schemes and henefits that may
be applicable and available to any of the employees of the Transferee Company unless otherwise
determined by the Transferee Company. The Transferee Company undertakes to continue to
abide by any agreement/ settlement, if any, entered into by the Transferor Company with any
union / employee. After the Effective Date, the Transferee Company shall be entitled to vary the
terms and conditions as to employment and remuneration of the said employees or any of them
on the same basis as it may do for the employees of the Transferee Company.

Upon the Scheme becoming effective, any funds such as the Provident Fund, Gratuity Fund,
Superannuation Fund or any other Special Fund or Trusts existing (if any) for the benefit of the
employees of the Transferor Company shall become funds / trusts of the Transferee Company for
all purposes whatsoever in relation to the administration or operation of such funds / trusts in
relation to the obligation to make contributions to the said funds / trusts in accordance with the
provisions thereof as per the terms provided in the respective Trust Deeds, if any, to the end and
intent that all rights, duties, powers and obligations of the Transferor Company in relation to such
funds / trusts shall become those of the Transferee Company.

DIRECTORS

Upon the coming into effect of this Scheme, the directors of the Transferor Company will not be
entitled to any directorship in the Transferee Company by virtue of the provisions of this Scheme.
It is however clarified that this Scheme will not affect any directorship of a person who is already
a director in the Transferee Company as of the Effective Date.

SAVING OF CONCLUDED TRANSACTIONS

The transfer and vesting of the Undertaking as per Part IV of this Scheme and the continuance of
proceedings and the effectiveness of contracts as mentioned hereinabove, shall not affect any
transaction or proceedings already concluded by the Transferor Company on or before th
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16.1.

16.2.

16.3.

16.4.

16.5.

17.

I7.1.

17.2.

Effective Date, to the end and intent that the Transferee Company accepts and adopts all acts,
deeds and things done and executed by the Transferor Company in respect thereto, as if done and
executed on its behalf.

DIVIDEND, BONUS AND RIGHT SHARES

The equity shareholders of the Companies shall, save as expressly provided otherwise in this
Scheme continue to enjoy their existing rights under its respective Articles of Association
including the right to receive dividends, prior to the Effective Date.

Subject to the provisions of the Scheme, the profits of the Iransteror Company, for the period
beginning from the Appointed Date, shall belong to and be the profits of the Transferee Company

and will be available to the Transferee Company for being disposed of in any manner as it thinks
fit.

It is clarified that the aforesaid provisions in respect of declaration of dividends, whether interim
or final, are enabling provisions only and shall not be deemed to confer any right on any member
of the Companies to demand or claim any dividends which, subject to the provisions of the Act,
shall be entirely at the discretion of the Board of Directors of the respective Companies and
subject, wherever necessary, to the approval of the shareholders of the respective Companies.

The Transferor Company shall not issue or allot any bonus shares or rights shares out of its
authorized or unissued share capital for the time being.

The Transferor Company shall not, except with the consent of the Board of Directors of the
Transferee Company, alter its paid up capital structure by making preferential allotment of shares
or otherwise, after the approval of the Scheme by the Board of Directors of the Transferee
Company,

APPLICATION TO THE CENTRAL GOVERNMENT OR OTHER AUTHORITIES

The Transferor Company and the Transferee Company with all reasonable dispatch, shall make
applications to the Central Government or such other appropriate Governmental Authority under
Section 233 and other applicable provisions of the Act for seeking approval of the Scheme and
for such other orders as the Central Government may deem fit for confirming of this Scheme and
for dissolution of the Transferor Company without winding up under the provisions of the Act.

Since this Scheme is entered between the Transferee Company and its wholly owned material
subsidiary company, being the Transferor Company, the approval of Tribunal will not be required
as per provisions of section 233 of the Act. However, the Transferor Company and the Transferee
Company shall apply for all the approvals to the Tribunal, if required, necessary and if directed
by the Central Government or such other Governmental Authority.

MODIFICATION OR AMENDMENTS TO THE SCHEME
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18.1. The Transferor Company (by its Board of Directors), the Transferee Company (by its Board of
Directors) may, in their full and absolute discretion, assent to any alteration or modification or
amendment of this Scheme which the Central Government / Registrar of Companies / Official
Liquidator, and / or any other competent authority may deem fit to direct or impose and may give
such directions as they may consider necessary to settle any question or difficulty arising under
the Scheme or in regard to its implementation or in any matter connected therewith.

18.2. The Board of Directors of the Transferor Company and the Board of Directors of the Transferee
Company hereby authorize the Board of Directors of the Transferee Company to give assent to
any modifications or amendment(s) in the Scheme which may be considered necessary or
desirable for any reason whatsoever and without prejudice to the generality of the foregoing and
for any reason whatsoever, the implementation of the Scheme shall not get adversely affected as
a result of acceptance of any such modification by the Board of Directors of the Transferee
Company. The Board of Directors of the Transferee Company be and is hereby authorized by the
Board of Directors of the Transferor Company and the Board of Directors of the Transferee
Company to take such steps and to do all acts, deeds and things as may be necessary, desirable or
proper to give effect to this Scheme and to resolve any doubt, difficulties or questions otherwise
howsoever arising out of, under or by virtue of this Scheme and / or any matters concerning or
connected therewith. All amendments / modifications pursuant to this clause shall be subject to
the approval of Central Government.

19. COMPLIANCE WITH SEBI REGULATIONS

19.1. As the present Scheme solely provides for Merger of Transferor Company which is wholly owned
by the holding company (Transferee Company), no formal approval, no objection certificate or
vetting is required from Stock Exchange or SEBI for the Scheme, in terms of provisions of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, read with the SEBI Circular No. SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated
20th June 2023 and any amendments thereof.

19.2. In terms of the SEBI Regulations, the present Scheme of Merger is only required to be filed with
Stock Exchange for the purpose of disclosure and dissemination on their website.

20. SEVERABILITY

If any part of this Scheme hereof is invalid, ruled illegal by the Central Government or unenforceable
under present or future laws, then it is the intention of the parties to the Scheme that such part shall be
severable from the remainder of the Scheme, and the Scheme shall not be affected thereby, unless the
deletion of such part shall cause this Scheme to become materially adverse to any party, in which case
the parties to the Scheme shall attempt to bring about a modification in the Scheme, as will best preserve
for such parties the benefits and obligations of the Scheme, including but not limited to such part.

21. SCHEME CONDITIONAL UPON SANCTIONS, ETC

This Scheme is conditional upon and subject to:
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21.1.

212,

213.

214,

21.5.

22,

221,

22.2.

23.

Approval of an agreement to the Scheme by the requisite majorities of the members and creditors
of the Transferor Company and the Transferee Company as per the provisions of section 233 of
the Act. '

The requisite approval, if applicable from any other applicable appropriate government
authorities.

The confirmation of the Central Government being obtained for the Scheme under Sections 233
and other relevant provisions of the Act and the certified copies or authenticated copies of such
orders confirming the Scheme being filed with the Registrar of Companies, Mumbai.

All other sanctions and approvals as may be required under Applicable Laws with regard to this
Scheme are obtained.

The Boards of Directors of the Companies shall, upon the conditions being satisfied, or upon
waiver of any condition that is capable of being waived, declare the Scheme as having come into
effect.

EFFECT OF NON-RECEIPT OF APPROVAL / CONFIRMATION

In the event of any of the said sanctions and approvals not being obtained or waived and/ or the
Scheme not being confirmed by the Central Government, the Scheme shall become null and void,
and each party shall bear its respective costs, charges and expenses in connection with the
Scheme.

In the event of this Scheme failing to take effect finally, including without limitation, due to any
of the said sanctions and approvals referred to in Clause 21 above not being obtained and /or
complied with and / or satisfied and / or waived and / or this Scheme not being passed as aforesaid,
this Scheme shall stand revoked / cancelled and be of no effect and become null and void and in
that event no rights and liabilities whatsoever shall accrue to or be incurred inter se by the parties
or the shareholders or creditors or employees or any other person save and except in respect of
any act or deed done prior thereto as is contemplated hereunder or as to any right, liability or

obligation which has arisen or accrued pursuant thereto and which shall be governed and be
preserved or worked out in accordance with the applicable law.

EXPENSES CONNECTED WITH THE SCHEME

All cost, charges and expenses in relation to or in connection with this Scheme and of carrying
out and completing the terms and provisions of this Scheme and/or incidental to the completion
of Merger in pursuance of the Scheme shall be borne by Transferor Company or Transferee
Company as may mutually agreed between the Transferee Company and the Transferor
Company. Similarly, the Transferee Company shall alone bear any duties or taxes leviable
including stamp duty in pursuance to or as a consequence of this Scheme.

In the event of non-fulfilment of any or all of the obligations under this Scheme by any party
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other party under any obligation, then such defaulting party will indemnify all costs and interest
to such other affected party.

WITHDRAWAL OF THE SCHEME

The respective Boards of Directors of the Companies, including through or by the respective
Delegates shall be entitled to revoke, cancel and declare the Scheme to be of no effect if such
respective Boards of Directors are of the view that the coming into effect of the Scheme in terms
of the provisions of this Scheme or filing of the drawn up orders with any authority could have
adverse implication on the Companies.

If any part or provision of this Scheme is found to be unworkable for any reason whatsoever, the
same shall not, subject to the decision of the Companies, affect the validity or implementation of
the other parts and/ or provisions of this Scheme. The Companies (by their Board of Directors),
(either by themselves or through a committee or authorized officers or Delegates appointed by
them in this behalf), may, in their full and absolute discretion, modify, vary or withdraw this
Scheme prior to the Effective Date in any manner at any time.

BINDING EFFECT

Upon this Scheme being effective it shall be binding on the Transferor Company and the
Transferee Company and their respective shareholders and all other stakeholders.

dedevedededevevedede e dede e e e v e

Page 22 of 22



N. A. SHAH ASSOCIATES LLP [OFGSINALY

Chartered Accountants

INDEPENDENT AUDITOR'S REPORT

To,

The Members of

Mobavenue Al Tech Limited

(Formerly Known as Lucent Industries Limited)

Report on the Audit of Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of Mobavenue Al Tech Limited
("the Company”}, which comprises the Standalone Balance Sheet as at March 31, 2026, the Standalone
Statement of Profit and Loss (including Other Comprehensive Income), Standalone Statement of
Changes in Equity, Standalone Statement of Cash Flows for the year then ended on that date, and
notes to Standalone Financial Statement including a summary of material accounting policies and other
explanatory information (hereinafter referred to as the “Standalone Financial statements”)

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
("the Act”) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India including the Indian Accounting Standards ("Ind AS”) prescribed
under section 133 of the Act, of the state of affairs of the Company as at 31st March 2026, its profit
including other comprehensive income, statement of changes in equity and its cash flows for the year
ended on that date,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our reepongibilitics under thoae Gtandards are further desaibed it the Auditor's
Heaponamilities tor the Audit of (he slandalune financlal statements section of our report. We are
independent of the Cutipatiy in accutdance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
standalone financial statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics,
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion on standalone financial statements.

Emphasis of matters

We draw attention to Note 3.1 of the standalone financial statement, regarding incorporation of a wholly
owned subsidiary, i.e., Mobavenue Global Holdings Limited in United Kingdom {UK) on 18th March,
2025 and the compliances under Foreign Exchange Management Regulation (FEMA) and process
relating to remittance of capital are in process as on March 31, 2026. Attention has also been drawn by
us in audit report for the year ended March 31, 2025, and limited review reports since quarter and half
year ended September 30, 2025.

2

G
N. A, :heh Associates LLP ig registered with limited ilability having LLP identification No. AA&G/JEIDB
egd. Off.: B 21-25, Paragon Centre, Pandurang Budhkar Marg, Worli, Mumbai 400 013
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Our report on the Statement is not modified in respect of the above matters.
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INDEPENDENT AUDITOR’S REPORT (Continued)

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the standalone financial statements of the current year. These matters were addressed in the
context of our audit of the standalone financial statements as a whole, and in forming our opinion
thereon, we do not provide a separate opinion on these matters. We have determined that there are no
key audit matters to be communicated in our report.

Information Other than the Standalone Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the annual report, namely Directors’ Report, Annexures to Board
Report, Management Discussion and Analysis, Corporate Governance Report, and shareholder's
information, but does not include the standalone financial statements and our auditor's report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated.

If, based on the work we have performed on the other information obtained prior to the date of this
auditor’s report, we conclude that there is a material misstatement of this other information, we are
required to report that fact. We have nothing to report in this regard.

Responsibility of Management and Board of Directors for the Standalone Financial Statements

The Company's Board of Directors is responsible the matters stated in section 134(5) of the Act with
respect to the preparation of these standalone financial statements that give a true and fair view of the
financial position, financial performance including Other Comprehensive Income, cash flows and
statemant of nhanges of equity of the Company in accordance with the accounting principlea generally
accepted in India, including the Indian Accounting Standards (Ind AS) referred to in Section 133 of the
Act read with Conpanies (indian Accounting Standards ) Rules 2015 as amended trom time to time.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent, and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the standalone financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic altermnative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor’s Responsibilities for the Audit of Standalone Financial Statements

i)
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Our objectives are to obtain reasonable assurance about whether the standalone financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

+ lIdentify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management

* Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that material uncertainty exists, we are required to
draw aftention in our auditor’'s report to the related disclosures in the standalone financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concem.

» Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the standalone financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) Planning the scope of our audit work and in evaluating the results of our work:
and (ii} To evaluate the effect of any identified misstatements in the standalone financial statements,
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We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguard.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the standalone financial statements of the current period and
are therefore the key audit matters. We describe these matters in our auditors’ report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

Other matter

The audit for financial statement for the year ended March 31, 2025, has been carried out jointly by M/s.
Goenka Mehta & Associates and N.A. Shah Associates LLP. Our report on the standalone financial
statement is not modified in respect of the above matter.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure
A, statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. Asrequired by section 143(3) of the Act, we report that:

a} We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit.

b) In our opinion proper books of account as required by law have been kept by the Company so
far as appears from our examination of those books.

¢) The Standalone Balance Sheet, the Standalone Statement of Profit and loss including Other
Comprehensive Income, the Standalone Statement of Changes in Equity and the Standalone
Statement of Cash Flow dealt with by this Report are in agreement with the books of account.

d} Inour opinion, the aforesaid standalone financial statements comply with the Indian Accounting
Standards specified under Section 133 of the Act.

e) On the basis of written representations received from the directors as on 315t March 2026 taken
on record by the Board of Directors, none of the directors is disqualified as on 315 March 2026
from being appointed as a director in terms of Section 164 (2) of the Act.

f)  With respect to the adequacy of the internal financial controls with respect to standalone
financial statement of the Company and the operating effectiveness of such controls, refer to
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our separate Report in “Annexure B.” Our report expresses an unmodified opinion on the
adequacy and operating effectiveness of the Company’s internal financial controls with respect
to Standalone Financial Statements.

With respect to the other matters to be included in the Auditer's Report in accordance with the
requirements of section 197(16} of the Act, as amended, in our opinion and to the best of our
information and according to the explanation given to us, the remuneration paid / provided by
the Company to its directors for the year is in accordance with the provisions of section 197 of
the Act,

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i} The Company does not have any pending litigations for which provisions have not been
made which would impact on its financial position.

ii) The Company did not have any long-term contracts, including derivative contracts for
which there were any material foreseeable losses.

iii} There has been no delay in transferring the amounts required to be transferred to the
Investor Education and Protection Fund by the Company.

iv) As per the management representation provided, we report,

» no funds have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company to or in any
other person(s) or entity(ies), including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall,
directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company

¢ no funds have been received by the Company from any person(s) or entity(ies),
including foreign entities (“Funding Parties"), with the understanding, whether
recorded in writing or otherwise, that the Company shall, directly or indirectly, lend
or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (“Ultimate Beneficiaries™} or provide any guarantee,
security or the like on behaif of the Ultimate Beneficiaries

Based on the audit procedures that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that
the representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and
(b) above, contain any material misstatement.

v} Theinterim dividend declared and paid by the company during the year and until the date
of this audit report is in accordance with section 123 of the act. As stated in Note 45 to
the standalone financial statements, the Board of Directors of the Company has
proposed final dividend for the year which is subject to the approval of the members at
the ensuing Annual General Meeting. The dividend declared is in accordance with
Section 123 of the Act to the extent it applies to declaration of dividend.

vi} Based on our examination, which included test checks, the Company has used
accounting software for maintaining its books of accounts for the financial year ended
31st March 2026 which has a feature of recording audit trail {edit log) facility and the
same has operated throughout the year for all relevant transactions recorded in the

Q
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software. Further, during the course of our audit we did not come across any instance of
the audit trail feature being tampered with. Additionally, the audit trail has been preserved
by the company as per the statutory requirements for record retention.

For N. A. Shah Associates LLP
Chartered Accountants
Firm Registration No. 116560WAWW100149

Prashant Daftary

Partner

Membership No.: 117080
UDIN: 261170802ZFLJAZE361
Place: Mumbai

Date: 15" May, 2026
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[Referred to in paragraph 1 under the heading “Report on other legal and regulatory requirement” of
our report of even date]

(0

(it}

(iii)

The company does not have any property, plant and equipment and intangible assets.
Therefore, the requirement of paragraph 3(i) of the said order is not applicable to.the company.

a} The Company does not have any inventory and hence reporting under paragraph 3(ii)(a)

b)

of the Order is not applicahble.

The Company has not been sanctioned working capital limits in excess of ¥ 5 crore, in
aggregate, at any points of time during the year, from banks or financial institutions on the
basis of security of current assets. Therefore, requirements of paragraph 3(ii}(b) of the
Order is not applicable.

According to the information and explanations given to us, during the year, the Company has
made investments in wholly owned subsidiary. Further, the Company has not given unsecured
loans and advances in the nature of loans or provided guarantees or securities to Companies,
firms, Limited Liability Partnerships and other parties.

a) According to the information and explanations given to us and on the basis of our

b)

d)

examination of the records of the Company, during the year, the Company has not provided
any loans or advances in the nature of loans, or stood guarantee, or provided security to
any other entity. Therefore, requirements of paragraph 3(iii{a) of the Order are not
applicable.

According to the information and explanations given to us, based on the audit procedures
performed by us, we are of opinion that the investments made during the year are not,
prima facie, prejudicial to the Company's interest, Further, based on the information and
explanations given to us, during the year, the Company has not provided guarantees or
provided securities or given any loans or advances in the nature of loans to any other party.

According to the information and explanations given to us, in respect of demand loan, the
principal and interest have been repaid as and when demanded. In absence of repayment
schedule as regards principal and interest, the question of our comment on regularity of
receipt of principal amount and interest does not arise.

In respect of loans repayable on demand, we are unable to comment on the amounts
overdue for more than ninety days, if any and reasonable steps for recovery as required
under clause {iii){(d} of paragraph 3 of the Order

e) As per the information and explanation given to us, and stated above, loan granted by the

Company was in the nature of demand loans. In absence of stipulated schedule, we are
unable to comment on whether loans granted by the Company which have fallen due during
the year, have been renewed or extended and whether fresh loans were granted to settle
the overdue of existing loan except in respect of one demand loan with outstanding balance
of Rs. 500 lakhs which have been renewed for the period of 1 year with additional rate of
interest.

3y
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(iv)

(v)

(vi)

(vii)

(viti)

f) Based on the information and explanation given to us, the company has not granted any
loans or advances in the nature of loans which are either repayable on demand or without
specifying the terms of repayment. Hence, reporting under clause 3(iii)(f) of the order is
not applicable.

According to the information and explanations given to us, in respect of investments made in
wholly owned subsidiaries and loans given in earlier years, the Company has complied with the
provisions of Section 185 and Section 186 of the Act. Further, the Company has not provided
any guarantee or securities for which section 185 or section 186 needs to be complied with,

In our opinion and according to the explanations given to us, the Company has not accepted
any deposits or amounts which are deemed to be deposits from public. Therefore, question of
reporting compliance with directives issued by the Reserve Bank of India and the provisions of
sections 73 to 76 or any other relevant provisions of the Act and the rules framed thereunder
does not arise. We are informed that no order relating to the Company has been passed by the
Company Law Board or National Company Law Tribunal or Reserve Bank of India or any Court
or any other Tribunal.

The Central government has not prescribed maintenance of cost records under sub-section (1)
of section 148 of the Act for any goods and services rendered by the Company. Hence, reporting
under clause (vi) of the Order is not applicable to the Company.

In respect of statutory dues:

a} According to the information and explanations given to us and on the basis of our
examination of records of the Company, in respect of amounts deducted/accrued in the
books of account, the company has been generally reguiar in depositing the undisputed
statutory dues including Provident Fund, Employees State Insurance, Income Tax, Goods
& Service Tax, Sales Tax, Service Tax, Duty of Custom, Duty of Excise, Value Added Tax,
Cess and any other statutory dues with the appropriate authorities except few delays in
advance income tax. There are no other undisputed amounts payable in respect of
statutory dues outstanding as at March 31, 2026, for a period of more than six months from
the date they became payable.

b} According fo the information and explanations given to us and on the basis of our
examination of the records of the Company, there are no dues referred fo in sub-clause
{(a) above that have not been deposited on account of any dispute as at March 31, 2026:

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not surrendered or disclosed any transaction,
previcusly unrecorded in the books of account, in the tax assessments under the Income Tax
Act, 1961, as income during the year, Accordingly, the requirement to report on clause 3(viii) of

the Order is not applicable to the Company.
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(ix)

(x)

{xi)

a)

b)

c)

d}

e}

According to the information and explanations given to us, the Company has not taken any
loan or other borrowings. Hence paragraph 3(ix)(a) of the Order is not applicable to the
Company.

According to the information and explanations given to us and on the basis of our audit
procedures, we report that the Company has not been declared wilful defaulter by any
bank or financial institution or any other lender,

According to the information and explanations given to us, the Company has not obtained
any term loans during the year. Therefore, paragraph 3(ix)(c) of the Order is not applicable.

According to the information and explanations given to us, the audit procedures performed
by us and on overall examination of the financial statements of the Company, we report
that no funds raised on short term basis have been utilized for long-term purposes by the
Company.

On an overall examination of the financial statements of the Company, we report that the
Company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries. The Company does not have any joint ventures and
associates. Accordingly, reporting under paragraph 3(ix)(e) of the Order is not applicable.

According to the information and explanations given to us and on the basis of our audit
procedures, we report that the Company has not raised loans during the year on the pledge
of securities held in its subsidiaries. The Company does not have any joint ventures and
assaciates. Accordingly, reporting under paragraph 3(ix)(f) of the Order is not applicable.

A In anr apinian and according to the information and explanatione givon to ue, tho
Company has not raised any money by way of initial public offer or further public offer
(including debt instruments). Accordingly, reporting under paragraph 3(x)(a) of the
Order is not applicable.

b. The Company has complied with provisions of sections 42 and 62 of the Companies
Act, 2013 in respect of the preferential allotment / private placement of equity shares
during the year. According fo the information and explanations given to us, the entire
amount received was unutilized as of 31t March 2026 which has been kept in fixed
deposits / mutual funds / current account with scheduled commercial bank. Also refer
note 12.5.

a) During the course of our examination of the books and records of the Company, carried

out in accordance with the generally accepted auditing practices in India, and according to
the information and explanations given to us, we have neither come across any instance
of fraud by the Company or any fraud on the Company, noticed or reported during the year,
nor have we been informed of any such instance by the management.

N
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b) No report under sub-section (12) of Section 143 of the Companies Act, 2013 has been filed
in Form ADT-4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government, during the year and up to the date of this report.

¢) Asrepresented to us by the management, there are no whistleblower complaints received
by the Company during the year.

{xii) In our opinion, and according to the information and explanations given to us, the Company is
not a Nidhi company. Accordingly, reporting under paragraph 3(xii) of the Order is not
applicable.

{xiii)  According to the information and explanations given to us and based on our examination of the
records of the Company, all transactions with the related parties are in compliance with sections
177 and 188 of the Act where applicable and details of such transactions have been disclosed
in the Standalone financial statements as required by the applicable accounting standards.

(xiv)
a) [n our opinion and based on our examination, the Company has an internal audit system
commensurate with the size and nature of its business.

b) We have considered the internal audit reports of the Company issued till date of this report,
for the period under audit.

(xv) In our opinion and according to the information and explanations given to us, the Company has
not entered into non-cash transactions with directors or persons connected with him.
Accordingly, reporting under paragraph 3(xv) of the Order is not applicable.

(xvi)
d) inour opinlon and according to the Information and explanation given to us, the Company
is not required to be registered under Section 45-1A of the Reserve Bank of India Act, 1934.
Hence, reporting under paragraph 3{xvi)(a}, (b) and (c) of the Order is not applicable.

b) As informed to us, there is no core investment company within the Group (as defined in
the Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly,
reporting under clause (xvi)(d) of paragraph 3 of the Order is not applicable.

{(xvii)  The Company has not incurred cash losses in the current year as well as immediately preceding
financial year.

{xviii) During the year, Goenka Mehta & Associates, one of the joint auditors, ceased to hold office
upon completion of their term. This change is not considered to be a resignation and therefore
paragraph 3(xviii) of the Order is not applicable. Further, there were no issues, objections or
observations which were raised hy the erstwhile auditors.

{xix}  According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of financial
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{xx)

liabilities, other information accompanying the standalone financial statements, our knowledge
of the Board of Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe that
any material uncertainty exists as on the date of the audit report that Company is not capable
of meeting its liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date, We, however, state that this is not an assurance
as to the future viability of the Company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor any assurance
that all liabilities falling due within a period of one year from the balance sheet date will get
discharged by the Company as and when they fall due.

According to the information and explanations given to us, the Company is not required to
spend on CSR as per section 135 of the Companies Act, 2013. Therefore, reporting under he
paragraphs 3(xx) of the Order is not applicable to the Company.

For N. A. Shah Associates LLP
Chartered Accountants
Firm Registration No, 116560WMW100149

Prashant Daftary
Partner
Membership No.: 117080

UDIN: 26117080ZFLJAZE361

Place: Mumbai
Date; 151" May, 2026
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Report on the Internal Financial Controls under section 143(3)(i) of the Companies Act,2013 (“the
Act”)

Opinion

We have audited the internal financial controls with respect to standalone financial statements of
Mobavenue Al Tech Limited (formerly known as Lucent industries Limited) ("the Company”), as
of 315 March, 2026, in conjunction with our audit of the standalone financial staternents of the Company
for the year ended on that date,

In our opinion, the Company has, in all material respects, an adequate internal financial controls with
respect to standalone financial statements and such internal financial controls were operating effectively
as at 31% March, 2026, based on the internal financial controls with respect to standalone financial
statements criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India (‘ICAl’).

Responsibilities of Management and Board of Directors for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal controls with respect to standalone financial statements criteria established by
the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India {'ICAI’). These responsibility include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to the Company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with respect to
standalone financial statements based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting {the ‘Guidance Note')
and the Standards of Accounting, issued by ICAI and deemed to be prescribed under Section 143(10)
of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls with respect to standalone financial statements were established and
maintained and if such controls operated effectively in all material respects.

Qur audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system with respect to standalone financial statements and their operating
effectiveness. Our audit of internal financial controls with respect to standalone financial statements
included obtaining an understanding or internal financial controls with respect to standalone financial

AR,



N. A. SHAH ASSOCIATES LLP

Chartered Accountants

Annexure “B” to Independent Auditors’ Report for the year ended 315 March 2026
[Referred to in paragraph 2{f) under the heading "Report on other legal and regulatory requirements”
of our report of even date]

and operating effectiveness of internal confrol based on the assessed risk. The procedures selected
depend on the auditor’s judgement, including the assessment of the risks of material misstatement of
the standalone financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system with respect to standalone
financial statements.

Meaning of Internal Financial Controls with respect to Standalone Financial Statements

A company’s internal financial control with respect to standalone financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted
accounting principles. A company’s internal financial control with respect to standalone financial
statements includes those policies and procedures that (1) pertain to the maintenance of records that,
in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
Company, (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of standalone financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the Company are being made only in accordance with
authorizations of the Management and directors of the Company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the
Company's assets that could have a material effect on the standalone financial statements.

Inherent Limitations of Internal Financial Controls with respect to Standalone Financial
Statements

Because of the inherent limitations of internal financial controls with respect to standalone financial
statements, including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with respect to standalone financial statements to future periods are
subject to the risk that the internal financial control with respect to standalone financial statements may
become inadequate because of changes in conditions, or that the degree of compliance with the policies
or procedures may deteriorate.

For N. A. Shah Associates LLP
Chartered Accountants
Firm Registration No. 116560W/W100149
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Mobavenue Al Tech Limited (formerly known as 'Lucent Industries Limited")

CIN ;: L73100MP2010PLC023011
Standalone Balance Sheet as at March 31, 2026

(Rs. In Lakhs)

As per cur attached report on even date

The accompanying notes 1 to 50 form an integral part of the Standalone Financial Statements.

. As at As at
Particulars Note No.  wparch 31,2026 | March 31, 2026
ASSETS
Non-current assets
(a) Financial Assets

(i} Investments 3 5,248.33 -
(b) Defered Tax Assets (net) 4 78.02 10.57
{c} Other Non-Current Assets 5 100.00 100.00
Total non-cwrent assets 5.426.35 110.57
Current assets
(a} Financial Assets

(i) Investments 6 2,500.25 100.82

(i} Trade Receivables 7 696.03 454 .46

(iity Cash & Cash Equivalents 8 2,805.10 385.74

(iv) Loans 9 450.00 665.00

{v) Other financial assets 10 485.76 13.25
{b) Other Current Assets 1 94,33 15.95
Total current agsets 7.031.47 1,635.22
TOTAL ASSETS 12,457.82 1,745.79
EQUITY AND LIABILITIES
Equity
{a) Equity Share Capltal 12 1,545,956 1,500.00
(b) Other Equity 13 5,292 44 12.73
Total equity §,838.40 1,512.73
LIABILITIES
Non - Current Liabilities
(a) Financial Liablities

(iy Others Financial liablilities 14 3,748.04 B
{b) Provisions 15 1.04 -
Total non-current liabilities 3,749.08 -
Current Liabilities
{a) Financial Liabilities

(i) Trade Payables

- Amount due to micro and small enterprises 16 501.61 -

- Amount due to others 16 58.85 172.92

(i) Other Financial Liabilities 17 1,184.93 6.37
(b} Other Current Liabilities 18 15.94 8.87
{c) Provisions 19 0.06 -
{d) Current Tax Liabilities 20 108.85 44 90
Total current llabilities 1,670.34 233.06
TOTAL EQUITY AND L IARII ITIES 12.4%7.82 1.745.79
Material accounting policy information 2

For N. A. Shah Associates LLP
Chartered Accountants
FRN:116560W / W100149

qﬂ%ﬁ

Partner
M. No.: 117080

Place: Mumbai
Date : May 15, 2026

For and on behalf of the Board of Directors of
Mobavenue Al Tech Limited (formerly known as
‘Lucent Industries Limited")

TS Ishank Joshi
Managing Director
DIN: 05289924

Vijay Basantani
Chief Financiat Officer

Place: Mumbai
Dale: 15-May-2026

Tejas Rathod
Director
DIN: 07111110

VoA

Manali Gohil
Company Secretary
M. No: 64629

Place: Mumbai
Date: 15-May-2026




Mobavenue Al Tech Limited (formerly known as 'Lucent tndustries Limited')
CIN : L73100MP2010PLC023011
Standalone Statement of Profit and Loss for the year endad March 31, 2026

(Rs. In Lakhs, except earning per share )

: Note | Fortheyearended | Forthe year ended
Particitars No. March 34, 2026 March 31, 2026
| Revenue from Operations 21 1,868.13 452.00
It Other Income - 22 110.23 19.00
ili Total income {i+1) 1,978.38 471.00
IV Expenses:
Supply and data cost 23 953.66 262.97
Employee Benefit Expense 24 76.83 11.72
Finance costs 25 242.86 3
Other Expenses 26 158.13 80.77
Total Expenges 1,471.48 358.67
V Profit Before Tax {lll - IV} 506.88 112.33
VI Tax Expenses
Current tax 31 199.64 45.80
Deferred tax 3 {67.66} {10.57)
Short / (excess) provision for earlier year {7.58) -
Total tax expenses 124,40 35.23
Vil.Profit/(Loss) for the perlod from Continuing Operations (V - Vi) 382.48 77.10
Profit/floss) from discontinued operations 34 - -
Tax expenses of discontinued operations 34 - -
VIll.Profitl{Loss) from Discontinued operations (after tax) - =
IX Profit{loss} for the year (VII+VIII) 382.48 77.10
X. Other Comprehensiva Income
A (ijitems that will not be reclassified to profit or loss - -
() 1 ax retating to items that will not be reclassified to profil or loss - -
B (iltems that will be rectassified to profit or loss - -
(ii)Tax relating to items that will not be reclassified to profit or loss - -
Other Comprehensive Income - -
Xl Total Comprehensive Income for the year {IX+X) 382.48 77.10
Xll Earnings per equity share (in Rs.} (for continued operation): 28
(1} Basic 2.54 0.51
(2) Diluted 254 0.51
XII Earnings per equity share (in Rs.) {for discontinued operation): 28
(1) Basic = -
(2) Diluted - -
The accompariying notes 1 to 50 form an integral part of the Standalone Financial Statements.
As per vur attached report on even date

For N. A. Shah Associlates LLP

For and on behalf of the Board of Directors of

Chartered Accountants Mobavenue Al Tech Limited (formerly known as ‘Lucent
FRN:116560W / W100149 tndustries Limited")
Prashant Daftary oy Ishank Joshi Tojas Rathod
Partner ; CoOUNIEZ Managing Director Director
M. No.: 117080 e DIN: 05288924 DIN: 07111110
Vijay Basantani Manali Gohll

=*\\ Chief Financial Officer Company Secretary

- M. No: 64629
Place: Mumbai Place: Mumbai Ptace: Mumbai

Date : May 15, 2026

Date: 15-May-2026 Date: 15-May-2026




CIN : L73100MP2010PLC023011

Mobavenue Al Tech Limited (formerly known as 'Lucent Industries Limited')

Standalone Statement of Cash flows for the year ended on March 31, 2028

[Rs. In lakhs)

For the year ended For the year ended
Partoulars March 31, 2026 March 31, 2026
A. CASH FLOW FROM OPERATING ACTIVITIES:
Net profit bafore tax 506.83 112.33
Adjustments for:
Interest income (59.48) (0.98)
Gain on fair value changes in fiancial sssels {9.04) {15.02)
Interest expenes (including unwinding of financial liabilities measured at amontised cost) 242.86 .21
Allowence for expected credit loss 42.51 aves
Unrealized foreign exchange (gain) / 1oss {41.74) 037
Operating profit before working caphal changes 682.02 134,89
Movemant In Working Capital :
{Increasa¥ Decrease in trade receivables (222.92) (457.11)
{increase) Decrease in other assets {cument and non-current} {78.370) (15.96)
{Increase) Decrease in other financial assets {cument and non-gurrent) (411,56} 047
Inexrease KDacreass) in other liabilities {cument and non-current) {147} 5.66
[ncrease H(Docroase) in other financial liabitities {Currerk and non-cument) 352 66 8.37
Increase/(Dacrease) in Trade Payable 381.70 172.80
Increase/(Decreass) in Provisions 1.04 -
Cash generatad / ussd In Operations 703.10 {153.82)
Chirect taxes paid (et of refunds) fincluding tax deducted at sourca] {127.30) {0.50)
Net Cash generated from / (used In) Operating Activities (A) 575.30 {154.72)
B. CASH FLOW FROM INVESTING ACTIVITIES
Froceeds from sale / redenption of mutual funds Ho83 .
Investments in mutual funds {2,500.25) {100.00)
Sale of invesimeants in preference shares - 917.50
Withdrawal of batance in partemnship firm upon refirement - 91B.83
Irvestment in Subsidiary Company {1st Tranche) {905.65) -
Proceeds from iasue of equity shares {net of share issue expenses) 4.994.75 -
Net Cash generated from / {used In} Invesing Activities (8] 1,688.67 1,736.33
C. CASH FLOW FROM FINANCING ACTIVITIES
Repayment of short term bormrowing 5 {832.50)
Proceed from shor term bomowing - 332.50
Loans given - {1,050.00)
Repayment of loans received 200.00 X
Interast paid 567N -
Dividend paid {48.84) -
Net Cash flow generated from / {Used in) Financing Actlvities({C) 14538 {1,200.00)
Net Increase/{decreass) in cash & cash equivalents{A+B+C) 2,419.36 381.81
Cash and cash equivalents at the baginning of the year 385.74 4.13
Cash and cash squivalents at the end of the year 2.805.10 385.74
Net Increase { (detrease) In cash and cash equlvalents 2.419.38 IB1.61
Components of cash and cash equivalents: For the year ended For the year snded

March 31, 2026 March 31, 2028

Balances with bank
- Curreni account 301.61 78.53
Cash in hand 349 349
Fixed deposits 2,500.00 -
Liquid Mutual Funds - 303,72
Total 2,805.10 385.74

Explanatory notes to Statements of cash flow:

by Ministry of Corporate AMfairs.

As per our attached report on aven date.

For N. A. Shah Assoclates LLP
Charterad Accountants
FRN:11B8560WV / W100148

sl

M. No.: 117080

Placa: Mumbai
Date : May 15, 2026

(b) Refar nate 37 for reconciliation of liabilities arising from financial liakilities.

The accompanying notes 1 to 50 formn an integral part of the Stendalcne Financial Stalements.

{a) Stalemant of cash flow is prepared in accordance with the format prescribed by Securities and Exchangs Board of India and as per IND -AS 7 a8 notified

For and on behalf of the Board of Directors of
Mobavenua Al Tech Limited {formerly known as

"Lucent Industries Limited)

2

fshank Joshl Tejas Rathed

Managing Director Director

DIN: 07111110
L]

Nl

DIN: 05288224

Vijay Basantani Manall Gohll

Chief Financigl Officer  Company Sacretary
M. No: 64629

Place: Mumbai Place; Mumnbai

Date: 15-May-2026

Date: 15-May-2026




Mobavenue Al Tech Limited {formerly known as *Lucent Industries Limited’}

CiM : L73100MP2010PLCO23011
Statement of Change In Equity

A Equity share capital {(Refer Note 12)

{Rs. In lakhs)

Partfculars No. of Shares Amount
Balance As at March 31, 2024 1.50.00,000 1.500.00
Changes i equity share capital during the year - -
Balance an at March 31, 2025 1.50.00.000 1,500.00
Changes In equity share capllal during the vear 4.59.558 45.98
Balance as at March 31, 2026 1.54,59,550 1,545.96

The Company has only one class of equity shares having a par valug of Rs.10 per share. Each holder of equity shares is entitted 10 one vole per share.

B Other Equity (Refer Nots 13)

[Rs. In lakhs)
Partlcutars i::?::: Retalned Earmings Total

Balance as on 1st April 2024 57.93 (122.30) (64.37)
Prafit Jor the period - 77,10 77.10
Othar Comprehansive Income for the year B - -

Balance as on 31st March 2025 57.593 {45.20) 12.13
Equity shares issued during tha year 4,954.03 - 4.954.09
Profd for the year - 38248 382.48
Bividends paid {51.57) {51.57)
Share issue expense (et of tax) » {5.24) {5.24)
Balance aws on 31st March 2026 5.011.98 280.48 5.292.44

Notes:

The accompanying notes 1 fo 50 form an integral part of the Standalone Financial Stalements,

Asg per our gttached report on even date

For N. A. Shah Assoclates LLP
Chartered Accountants
FRN:118560W / W1001

T

Prashant Daftary — |/ *
Partner
M. No.: 117080

Place: Mumbai
Date : May 15, 2026

For and on behalf of the Board of Dirsctors of
Mobavenue Al Tech Limiled {formerly known as "Lucent Industries Limited')

et

Ishank Joshi
Managing Director
DIN: 05280024

ijay' Basantanl
Chief Financial Officer

Place: Mumbai
Date: 15-May-2026

W

Company Secretary
M. No: 64629

Ptaca: Mumbai
Date: 15-May-2026



Mobavenue Al Tech Limited (formerly known as 'Lucent Industries Limited")

Notes forming part of the Standalone Financial Statements for the year ended March 31, 2026

1.

2.1,

2.2.

2-3.

Corporate information

Mobavenue Al Tech Limited {formerly known as ‘Lucent Industries Limited’} {“the company”) was

incorporated on 29th January 2010. The company has its registered office at second Floor, 448-D, Scheme
A £1 amaarm AMagape larlnn-a’ {‘R'.‘LP}_ 452905.

PV gy S\danbulu TRy (6 b

During the previous year, the Company has amended object clauses in Memorandum of Association
(MOA) to start new business activities, i.e., digital media and advertising agency and discontinued the
earlier business activity i.e. retail and wholesaler of sale of goods.

The standalone financiai statements of the Company for the year ended 31 March 2026 were approved
and adopted by board of directors of the Company in their meeting held on 15™ May 2026 and are subject
to the approval of the shareholders at the Annual General Meeting.

Material accounting policies

Compliance with Ind AS

The standalone financial statements of the Company have been prepared in accordance with Indian
Accounting Standards {Ind AS} as notified under the Companies (Indian Accounting Standards) Rules,
2015 and relevant amendment rules issued thereafter, read with Section 133 of the Companies Act,
2013 (“the Act”} and presentation requirements of Division Il of Schedule Il of the Act and the relevant
provisions of the Companies Act, 2013 (“the Act”) and guidelines issued by the Securities and Exchange
Board of India (“SEBI”), as applicable.

Accounting policies have been consistently applied except where a newly issued accounting standard is
initially adopted or a revision to an existing accounting standard requires a change in the accol inting
policy hitherto in use.

Basis of preparation and presentation
These standalone financial statements have been prepared on an accrual basis as going concern and
under historical cost convention except certain financial assets and liabilities which have been measured

at fair value (refer accounting policy no. 2.17 regarding tinancial instruments}) as required under relevant
Ind AS,

The standalone financial statements are in accordance with Division Il of Schedule Hll to the Act, as
applicable to the Company.

Functional and presentation of currency

The standalone financial statements are prepared in Indian Rupees which is also the Company’s
functional currency. All amounts are rounded to the nearest rupees in lakhs,

Presentation and disclosure of standalone financial statement

All assets and liabilities have been classified as current and non-current as per Company’s normal cycle
and other criteria set out in the division Il of Schedule Il of the Coiipaniies Act, 2013 for a company
whose standalone financial statements are made in compliance with the Companies {India Accounting
Standards) Rules, 2015.

N




Mobavenue Al Tech Limited (formerly known as ‘Lucent Industries Limited")

Notes forming part of the Standalone Financial Statements for the year ended March 31, 2026

2.4,

2.5.

2.6,

Based on the nature of service and the time between rendering of services and their realization in cash
and cash equivalents, 12 months has been considered by the Company for the purpose of current / non-
current classification of assets and liabilities.

impairment of Non-Financial Assets;

Carrying amount of tangible and intangible assets are reviewed at each Balance Sheet date to determine
whether there is any indication that those assets have suffered as impairment loss. These are treated as
impaired when the carrying cost thereof exceeds its recoverable value. Recoverable value is higher of
the asset’s fair value less cost to disposal and its value in use. Value in use is the present value of
estimated future cash flows expected to arise from the continuing use of an asset and from its disposal
at the end of its useful life. Net selling price is the amount receivable from the sale of an asset in an
arm’s length transaction between knowledgeable, willing parties, less the cost of disposal. An
impairment loss is charged for when an asset is identified as impaired. The impairment loss recognized
in prior accounting period is reversed if there has been a change in the estimate of recoverable amount.

Non-current assets held for disposal and discontinued operations

Non-current assets are classified as held for sale if their carrying amount will be recovered principally
through a sale transaction rather than through continuing use and a sale is considered highly probable.
They are measured at the lower level of their carrying amount and fair value less costs to sell, except for
assets such as deferred tax assets, assets arising from employee benefits and financial assets which are
specifically exempt from this requirement.

An impairment loss is recognized for any initial or subsequent write-down of the asset {or disposal
group) to fair value less costs to sell. A gain is recognized for any subsequent increases in fair value less
costs to sefi of an asset {or disposai groupj, but not in excess of any cumuiative impairment ioss
previously recognized. A gain or foss not previously recognized by the date of the sale of the non-current
asset (or disposal group) is recognized at the date of de-recognition.

Non-current assets (including those that are part of a disposal group) are not depreciated or amortized
while they are classified as held for sale,

Non-current assets and liabilities classified as held for sale are presented separately from the other
assets and liabilities in the balance sheet.

Leases
Company as a lessee

At inception of a contract, the Company assesses whether a contract is, or contains, a lease. A contract
is, or contains, a lease if the contract conveys the right to control the use of an identified asset for a
period of time in exchange for consideration.

The company has elected not to recognize right of use asset and lease liability for low value asset and
short term leases. The Company has recognized the lease payment associated with these leases as an
expense on straight line basis over the lease term.

At commencement or on modification of a contract that contains 3 lease component, the Company
allocates the consideration in the contract to each lease and non-lease component on the basis of their

relative standalone prices.

Y




Mobavenue Al Tech Limited (formerly known as ‘Lucent Industries Limited’)
Notes forming part of the Standalone Financial Statements for the year ended March 31, 2026

The Company recognises a right-of-use asset and a lease liability at the [ease commencement date. The
right-of-use asset is initially measured at cost, which comprise of the initial amount of the lease liability
adjusted for any lease payments made at or before the commencement date net of lease incentive
received, plus any initial direct costs incurred and an estimate of costs to dismantle and remove the

unflarhnmrv ascat orto ractars +|-u:| llnrlnrhnnn accat ard *ha gita nn wikich it e lncatad
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The right-of-use assets is subsequently measured at cost less any accumulated depreciation, accumulated
impairment losses, if any and adjusted for any remeasurement of the lease liability. The right-of-use asset
Is depreciated using the straight-line method from the commencement date over the shorter of lease
term or useful life of right-of-use asset. The estimated useful lives of right-of-use assets are determined
on the same basis as those of property, plant and equipment. The estimated useful lives of right-of-use
assets are determined on the same basis as those of property, plant and equipment.

The lease liability is initially measured at the present value of the lease payments that are not paid at the
commencement date, discounted using the interest rate implicit in the lease or, if that rate cannot be
readily determined, the Company’s incremental borrowing rate. The lease liability is measured at
amortised cost using the effective interest method.

Identification of a lease requires material judgment. The Company uses material judgement in assessing
the lease term (including anticipated renewals) and the applicable discount rate. The Company
determines the lease term as the non-cancellable period of a lease, together with both periods covered
by an option to extend the lease if the Company is reasonably certain to exercise that option and periods
covered by an option to terminate the lease if the Company is reasonably certain not to exercise that
option. In assessing whether the Company is reasonably certain to exercise an option to extend a lease,
or not to exercise an option to terminate a lease, it considers all relevant facts and circumstances that
create an economic incentive for the Company to exercise the option to extend the lease, or not to
exercise the option to terminate the lease. The Company revises the lease term if there is a change in the
non-cancellable period of a lease.

2.7, Revenue recognition

(i} Revenue is recognized to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured. Revenue is measured at the transaction price,
net of taxes, received / receivabie, considering contiaclually deiined werms of payment and
excluding discounts given to the customers.

(i) Revenue from advertisement services is recognized on accrual basis as and when services are
rendered, in accordance with the terms of the respective contracts and upon fulfillment of
obligations.

(iii) Contract revenue earned in excess of billing has been reflected as contract assets i.e., unbilled
revenue and billing in excess of contract revenue has been reflected as contract liability i.e.,
advance billed revenue.

(iv) Contract liability is the obligation to transfer services to a customer for which the Cornpany has
received consideration from the customer. Contract liabilities are recognized as revenue when the
Company performs the services as per the terms of the contract.

{v) For all financial instruments measured at amortised cost, interest income is recorded using the
effective interest rate (EIR}, which is the rate that exactly discounts the estimated future cash
payments or receipts through the expected life of the financial instrument or a shorter period,
where appropriate, to the net carrying amount of the financial asset. Interest income is mcluded iny;
-|pther income in the statement of profit and loss. N




Mobavenue Al Tech Limited (formerly known as 'Lucent Industries Limited’)

Notes forming part of the Standalone Financial Statements for the year ended March 31, 2026

2.8,

2.9,

2.10.

2.11.

{(vi) tncome from Investment in Partnership Firms:

Share of profit/loss in Partnership firms is recognized when the right to receive is established as

per agreemep-l-f qgraarl tarme I-\atn'uaen all +|-\n paﬂners’frnnmharr Rafar note 2 ﬂf f:nanclal

statements.
Supply and Data cost

The company recognizes the cost of advertisements slots upon consumption / utilization of the same for
the purpose of advertisement campaign for customers.

Borrowing costs

Borrowing costs (net of interest income on temporary investments) that are directly attributable to the
acquisition, construction or production of a gualifying asset are capitalized as part of the cost of the
respective asset tili such time such asset is ready for its intended use or sale. A qualifying asset is an asset
which necessarily takes a substantial period of time to get ready for its intended use or sale. Ancillary
cost of borrowings in respect of loans not disbursed are carried forward and accounted as borrowing cost
in the year of disbursement of loan. All other borrowing costs are expensed in the period in which they
occur. Borrowing costs consist of interest expenses calculated as per effective interest method, exchange
difference arising from foreign currency borrowings to the extent they are treated as an adjustment to
the borrowing cost and other costs that an entity incurs in connection with the borrowing of funds.

Employee Benefit Expenses

Short term employee benefit -

All employee benefits falling due wholly within tweive months of rendering the service are classified as
short-term employee benefits and they are recognized as an expense at the undiscounted amount in
the Statement of Profit and Loss in the period in which the employee renders the related service. Short
term benefit includes leave entitlements which are charged to Statement of Profit and Loss.

Past-employmant hanafits

Defined benefit plan

The Company has an unfunded benefit gratuity plan for its employees. The present value of the defined
benefit obligations is determined based on actuarial valuation using the projected unit credit method.
The rate used to discount defined benefit obligation is determined by reference to market yields at the
Balance Sheet date on Indian Government Bonds for the estimated term of obligations.

Re-measurements comprising of (a) actuarial gains and losses, and (b} the effect of the asset ceiling
{excluding amounts included in net interest on the net defined benefit liability) are recognized
immediately in the balance sheet with a corresponding debit or credit to retained earnings through
other comprehensive income in the period in which they occur.

Re-measurements are not reclassified to statement of profit and loss in subsequent periods. Gains or

lnreme e s oilvnmt ae cattlnmmamt of dafinad hamafid mlan arn earaamizoad wihan Flm mrbailomand e
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settiement occurs,

Foreign currency transaction
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Mobavenue Al Tech Limited (formerly known as "Lucent Industries Limited")

Notes forming part of the Standalone Financial Statements for the year ended March 31, 2026

2.12,

2.13,

Transactions denominated in foreign currencies are recorded at the exchange rates prevailing on the
date of the transaction. As at the Balance Sheet date, foreign currency monetary items are translated at
closing exchange rate. Exchange differences arising on settlement or translation of foreign currency
monetary items are recognized as income or expense in the year in which they arise.

Foreign non-monetary currency items which are carried at historical cost are reported using the
exchange rate at the date of transactions. Non-monetary items measured at fair value in a foreign
currency are translated using the exchange rates at the date when the fair value is determined. The gain
or loss arising on translation of non-monetary items measured at fair value is treated in line with the
recognition of the gain or loss on the change in fair value of the item {i.e. translation differences on
items whose fair value gain or loss is recognized in OCI or profit or loss are also recognized in OCl or
profit or loss respectively).

Provisions, contingent liabilities and contingent assets

A provision is recognised when the Company has a present obligation (legal or constructive) as a result
of past event and it is probable that an outflow of resources will be required to settle the obligation, in
respect of which a reliable estimate can be made. Provisions are measured at the best estimate of the
expenditure required to settle the present obligation at the Balance Sheet date.

i the effect of time value of money is material, provisions are discounted using a current pre-tax rate
that reflects, when appropriate, the risk specific to the liability. When discounting is used, the increase
in the provision due to the passage of time is recognized as a finance cost. These are reviewed at each
balance sheet date and adjusted to reflect the current best estimates.

A disclosure for a contingent liability is made when there is a possible obligation or a present obligation
that may, but probably will not require an outflow of resources. When there is a possible obligation or
a present obligation in respect of which likelihood of outflow of resources is remote, no provision or

disclosure is made.

The Company does not recognize a contingent asset but discloses its existence in the standalone
financial statements if the inflow of economic benefits is probable. However, when the realisation of
income is virtually certain, then the related asset is no longer a contingent asset, but it is recognised as
an asset.

Provisions, contingent liabilities, contingent assets and commitments are reviewed at each balance
sheet date.

Taxes on income

Tax expenses for the year comprises of current tax, deferred tax charge or credit and adjustments of
taxes for earlier years. In respect of amounts adjusted outside profit or loss {i.e. in other comprehensive
income or equity), the corresponding tax effect, if any, is also adjusted outside profit or loss.

Provision for current tax is made as per the provisions of Income Tax Act, 1961. Current tax assets and
current tax liabilities are offset when there is a legally enforceable right to set off the recognised amounts
and there is an intention to settle the asset and the liability on a net basis.

Deferred tax is recognized in respect of temporary differences between the carrying amount of assets

and liabilities for financial reporting purposes and its tax base. A deferred tax liability is recognized based

on the expected manner of realization or settlement of the carrying amount of assets and liabilities,
)08 tax rates enacted, or substantively enacted, by the end of the reporting period. -

-
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Deferred tax assets are recognized for all deductible temporary differences, the carry forward of unused
tax credits and any unused tax losses. Deferred tax assets are recognized to the extent that it is probable
that taxable profit will be available against which the deductible temporary differences, and the carry
forward of unused tax credits and unused tax losses can be utilised, except, when the deferred tax asset
relating to the deductible temperary difference arises from the initial recognition of an asset or lizkility

in a transaction that is not a business combination and, at the time of the transaction, affects neither
the accounting profit nor taxable profit or loss.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent
that it is no longer probable that sufficient taxable profit will be available to allow all or part of the
deferred tax asset to be utilized. Unrecognized deferred tax assets are reassessed at each reporting date
and are recognized to the extent that it has become probable that future taxable profits will allow the
deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year
when the asset is realised or the liability is settled, based on tax rates (and tax laws) that have been
enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognized outside profit or loss is recognized outside profit or loss.
Deferred tax items are recognized in correlation to the underlying transaction either in OCi or directly in
equity. Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set
off current tax assets against current tax liabilities.

2.14. Earnings per share

Basic earnings per share is computed using the net profit for the year attributable to the sharehoiders’
and weighted average number of shares outstanding during the year. The weighted average numbers
of shares also includes fixed number of equity shares that are issuable on conversion of compulsorily
convertible preference shares, debentures or any other instrument, from the date consideration is
receivable (generally the date of their issue} of such instruments.

Diluted earnings per share is computed using the net profit for the year attributabie to the shareholder’
and weighted average number of equity and potential equity shares outstanding during the year
inciuding share options, convertibie preference shares and debentures. excent where the resuit wouid
be anti-dilutive. Potential equity shares that are converted during the year are included in the calculation
of diluted earnings per share, from the beginning of the year or date of issuance of such potential equity
shares, to the date of conversion,

2,15. Cash flow statement

Cash flows are reported using the indirect method, where by net profit before tax is adjusted for the
effects of transactions of a non-cash nature, any deferrals or accruals of past or future operating cash
receipts or payments and item of income or expenses associated with investing or financing cash flows.
The cash flows from operating, investing and financing activities are segregated.

2.16. Segment Reporting

Operating segments have been identified taking into account the nature of the products / services,
geographical locations, nature of risks and returns, internal organization structure and internal financial
reporting system. The Company prepares its segment information in conformity with the accounting
policies adopted for preparing and presenting the standalone financial statements of the Group-as'a
hole. These operating results are regularly reviewed by the company’s Chief Operating Decision Maker-/\

‘CODM”). o\
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2.17.

2.17.1,

N

Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial
liability or equity instrument of another entity.

Initial recognition and measurement

Financial assets and financial liabilities are initially measured at fair value except for trade receivables
that are initially measured at transaction price. Transaction costs that are directly attributable to the
acquisition or issue of financial assets and financial liabilities (other than financial assets and financial
liabilities at fair value through profit or loss) are added to or deducted from the fair value of the financial
assets or financial liabilities, as appropriate, on initial recognition. Transaction costs directly attributable
to the acquisition of financial assets or financial liabilities at fair value through profit or loss are
recognized immediately in the statement of profit or loss.

Financial assets

Subsequent measurement:

For subsequent measurement, the company classifies a financial asset in accordance with the below
criteria:

® The Company’s business model for managing the financial asset and
¢ The contractual cash flow characteristics of the financial asset.

Based on the above criteria, the Company classifies its financial assets into the following categories:

a. Financial assets at amortized cost (debt instruments)

b. Financial assets at fair value through other comprehensive income {FVTOCI) with recycling of
cumulative gains and losses {(debt instruments)

. Financial assets at fair value through profit or loss (FVTPL)

d. Financial assets measured at fair value through other comprehensive income (EVTOCI) with no
recycling of cumulative gains and losses upon derecognition {equity instruments)

Financial assets measured at amortized cost:

A financial asset is measured at the amortized cost if both the following conditions are met:

3. The Company’s business model objective for managing the financial asset is to hold financial assets
in order to collect contractual cash flows, and

b. The contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principai and interest on the principal amount outstanding

This category applies to cash and bank balances, trade receivables, loans and other financial assets of the
Company. Such financial assets are subsequently measured at amortized cost using the effective interest
method. Under the effective interest method, the future cash receipts are exactly discounted to the initial
recognition value using the effective interest rate. The cumulative amortization using the effactive
interest method of the difference between the initial recognition amount and the maturity amount is
added to the initial recognition value (net of principal repayments, if any) of the financial asset over the
relevant period of the financial asset to arrive at the amortized cost at each reporting date, The
corresponding effect of the amortization under effective interest method is recognized as interest
income over the relevant period of the financial asset. The same is included under other income in the
Statement of Profit and Loss.

The amortized cost of a financial asset is also adjusted for loss allov\:fa*?_ic_e, if any.
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a. Trade receivables:

Trade receivables are amounts due from customers for services performed in the ordinary course
of business, If the receivable is expected to be collected within a period of 12 months or less from

1 | ecifind
the reporting date {or in the normal operating cycle of the business, if longer), they are classified 2

current assets, otherwise as noncurrent assets.

Trade receivables are measured at their transaction price unless it contains a significant financing
component or pricing adjustments embedded in the contract. In case a financing component exists
the consideration for the goods and service is adjusted for the time value of company.

Loss allowance for expected life time credit loss is recognized on initial recognition

b. Cash and cash equivalents

Cash and cash equivalents include cash in hand, bank balances, deposits with banks {other than on
lien) and all short-term and highly liquid investments that are readily convertible into known
amounts of cash and are subject to an Insignificant risk of changes in value.

For the purpose of cash flow statement, cash and cash equivalent as calculated above also includes
outstanding bank overdrafts as they are considered an integral part of the Company’s cash
management.

investments in equity instruments at FVTOCI

On initial recognition, the Company can make an irrevocable election (on an instrument-by-instrument
basis) to present the subsequent changes in fair value in other comprehensive income pertaining to
investments in equity instruments. This election is not permitted if the equity investment is held for
trading. These elected investments are initlally measured at fair value plus transaction costs.
Subsequently, they are measured at fair value with gains and losses arising from changes in fair value
recognised in other comprehensive income and accumulated in the ‘Reserve for equity instruments
through other comprehensive income’. The cumulative gain or loss is not reclassified to profit or loss on
disposal of the investments.

Financial assets at fair value through profit or loss (FVTPL})

Investments in equity instruments are classified as at FVTPL, unless the Company irrevocably elects on
initiat recognition to present subsequent changes in fair value in other comprehensive income for
investments in equity instruments which are not held for trading.

Financial assets at FVTPL are measured at fair value at the end of each reporting period, with any gains
or losses arising on re-measurement recognized in profit or loss. The net gain or loss recognized in profit
or loss incorporates any dividend or interest earned on the financial asset and is included in the ‘Other
income’ line item. Dividend on financial assets at FVTPL is recognized when the Company’s right to
receive the dividends is established, it is probable that the economic benefits associated with the
dividend will flow to the entity, the dividend does not represent a recovery of part of cost of the
investment and the amount of dividend can be measured reliably.

ffective interest method

e effective interest method is a method of calculating the amortized cost of a debt instrument and of ,
llocating interest income over the relevant period. The effective interest rate is the rate that exactly C{ g )

-
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discounts estimated future cash receipts (including all fees and points paid or received that form an
integral part of the effective interest rate, transaction costs and other premiums or discounts) through
the expected life of the debt instrument, or, where appropriate, a shorter period, to the gross carrying
amount on initial recognition.

Income is recognized on an effective interest basis for debt instruments other than those financial assets
classified as at FVTPL. Interest income is recognizedin profit or loss and is included in the “Other income”
line item.

impairment of financial assets

The Company recognizes loss allowances using the expected credit loss (ECL) mode! based on ‘simplified
approach’ for the financial assets which are not fair valued through profit or loss. Loss allowance for
trade receivables with no significant financing component is measured at an amount equal to lifetime
ECL. For all other financial assets, expected credit losses are measured at an amount equal to the twelve-
month ECL, unless there has been a significant increase in credit risk from initial recognition in which
case those are measured at lifetime ECL. The amount of expected credit losses (or reversal) that is
required to adjust the loss allowance at the reporting date to the amount that is required to be
recognized is recognized as an impairment gain or loss in statement of profit and loss.

De-recognition of financial asset

The Company de-recognizes a financial asset when the contractual rights to the cash flows from the
asset expire, or when it transfers the financial asset and substantially all the risks and rewards of
ownership of the asset to another party. If the Company neither transfers nor retains substantially all
the risks and rewards of ownership and continues to control the transferred asset, the Company
recognises its retained interest in the asset and an associated iiability for amounts it may have to pay. If
the Company retains substantially all the risks and rewards of ownership of a transferred financial asset,
the Company continues to recognize the financial asset and also recognizes a collateralized borrowing
for the proceeds received.

On de-recognition of a financial asset in its entirety, the difference between the asset’s carrying amount
and the sum of the consideration received and receivable and the cumulative gain or loss that had been
recognised in other comprehensive income and accumuiated in equity is recognised in profit or ioss if
such gain or loss would have otherwise been recognised in profit or loss on disposal of that financial
asset.

On de-recognition of a financial asset other than in its entirety {e.g. when the Company retains an option
to repurchase part of a transferred asset), the Company allocates the previous carrying amount of the
financial asset between the part it continues to recognize under continuing involvement, and the part it
no jvnger recogrises un ihe basis of the relaiive fair values of those paris on the daie of the tansfer.
The difference between the carrying amount allocated to the part that is no longer recognised and the
sum of the consideration received for the part no longer recognised and any cumulative gain or loss
allocated to it that had been recognised in other comprehensive income is recognised in profit or loss if
such gain or loss would have otherwise been recognised in profit or loss on disposal of that financial
asset. A cumulative gain or loss that had been recognised in other comprehensive income is allocated
between the part that continues to be recognised and the part that is no longer recognized on the basis

of the relative fair values of those parts.
investment in subsidiaries:

Company has elected to recognize its investments in subsidiary at cost in accordance with the option
ilable in Ind AS 27, ‘Separate Financial Statements’. Investments in subsidiaries are carried 'at.cost
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2.17.2.

less accurnulated impairment losses, if any. Where an indication of impairment exists, the carrying
amount of the investment is assessed. Where the carrying amount of an investment is greater than its
estimated recoverable amount, it is written down immediately to its recoverable amount and the
difference is transferred to the Statement of Profit and Loss. On disposal of investment, the difference

between the net disposal proceeds and the carrying amount is charged or credited to the Statement of

Profit and Loss.
Financial Liability and equity instrument
Classification as debt or equity

Debt and equity instruments issued by the Company are classified as either financial liabilities or as
equity in accordance with the substance of the contractual arrangements and the definitions of a
financial liability and an equity instrument.

Equity instruments

An equity instrument is any contract that evidences a residual interest in the assets of an entity after
deducting all of its liabilities. Equity instruments issued by the Company are recognised at the proceeds
received, net of direct issue costs. Repurchase of the Company’s own equity instruments is recognised
and deducted directly in equity. No gain or loss is recognised in profit or loss on the purchase, sale, issue
or cancellation of the Company’s own equity instruments.

Financial liabilities

All financial liabilities are subsequently measured at amortised cost using the effective interest method
or at FVTPL,

However, financial liabilities that arise when a transfer of a financial asset does not qualify for de-
recognition or when the continuing involvement approach applies, financial guarantee contracts issued
by the Company, and commitments issued by the Company to provide a loan at below-market interest
rate are measured in accordance with the specific accounting policies set out below.

Financial liabilities at FVTPL

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and
financial liabilities designated upon initial recognition as at fair value through profit or loss.

A financial liability is classified as held for trading if:
» it has been incurred principally for the purpose of repurchasing it in the near term; or
® oninitial recognition it is part of a portfolio of identified financial instruments that the Company
manages together and has a recent actual pattern of short-term profit-taking; or

* itis a derivative that is not designated and effective as a hedging instrument.

A financial liability other than a financial liability held for trading may also be designated as at FVTPL
upon initial recognition if:

® such designation eliminates or significantly reduces a measurement or recognition
inconsistency that would otherwise arise; or

is managed and its performance is evaluated on a fair value basis, in accordance with the

¢ thefinancial liability forms part of a group of financial assets or financial liabilities or both, which
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Company’s documented risk management or investment strategy, and information about the
grouping is provided internally on that basis; or

¢ itforms part of a contract containing one or more embedded derivatives, and Ind AS 109 permits
the entire combined contract to be designated as at FVTPL in accordance with Ind AS 109,

Financial liabilities at FVTPL are stated at fair value, with any gains or losses arising on remeasurement
recognised in the statement of profit and loss, except for the amount of change in the fair value of the
financial liability that is attributable to changes in the credit risk of that liability which is recognised in
other comprehensive income.

The net gain or loss recognised in the statement of profit and loss incorporates any interest paid on the

financial liability
Financial liabilities subsequentty measured at amortised cost

Financial liabilities that are not held-for-trading and are not designated as at FVTPL are measured at
amortised cost at the end of subsequent accounting periods. The carrying amounts of financial liabilities
that are subsequently measured at amortised cost are determined based on the effective interest
method. Interest expense that is not capitalised as part of costs of an asset is included in the ‘Finance
costs’ line item.

The effective interest method is a method of calculating the amortised cost of a financial liability and of
allocating interest expense over the relevant period. The effective interest rate is the rate that exactly
discounts estimated future cash payments (including all fees and points paid or received that form an
integral part of the effective interest rate, transaction costs and other premiums or discounts) through
the expected life of the financial liability or (where appropriate} a shorter period, to the gross carrying
amount on initial recognition.

Financial guarantee contracts

A financial guarantee contract is a contract that requires the issuer to make specified payments to
reimburse the holder for a loss it incurs because a specified debtor fails to make payments when due in
accordance with the terms of a debt instrument.

Financial guarantee contracts issued by the Company are initially measured at their fair values and, if
not designated as at FVTPL, are subsequently measured at the higher of;

¢ the amount of loss allowance determined in accordance with impairment requirements of Ind
AS 109; and

¢ the amount initially recognised less, when appropriate, the cumutative amount of income
recognised in accordance with the principles of Ind AS 115.

Compound financial instruments

The liability component of a compound financial instrument is recagnized initially at fair value of a similar
liability that does not have an equity component. The equity component is recognized initially as the
difference between the fair value of the compound financial instrument as a whole and the fair value of
the iiabiiity component. Any directiy attributabie transaction costs are aiiocated to the itabiiity and the
equity components, if material, in proportion to their initial carrying amounts.

ubsequent to the initial recognition, the liability component of a compound financial instrument is
easured at amortized cost using the effective interest rate method. The equity component of a
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2.17.3,

2.17.4.

2.18.

compound financial instrument is not re-measured subsequent to initial recognition except on
conversion or expiry.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if
there is a currently enforceable legal right to offset the recognised amounts and there is an intention to
settle on a net basis, to realise the assets and settle the liabilities simultaneously.

Reclassification

The Company determines classification of financial assets and liabilities on initial recognition. After initial
recognition, no reclassification is made for financial assets which are equity instruments and financial
liabilities. For financial assets which are debt instruments, a reclassification is made only if there is a
change in the business model for managing those assets. Changes to the business model are expected
to be infrequent. The management determines change in the business model as a result of external or
internal changes which are significant to the Company’s operations. A change in the business model
occurs when the Company either begins or ceases to perform an activity that is significant to its
operations. If the Company reclassifies financial assets, it applies the reclassification prospectively from
the reclassification date which is the first day of the immediately next reporting period following the
change in business model. The Company does not restate any previously recognised gains, losses
{(including impairment gains or losses} or interest.

Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. A fair value measurement assumes
that the transaction to sell the asset or transfer the liability takes place either in the principal market for
the asset or liability or in the absence of a principal market, in the most advantageous market for the
asset or liability. The principal market or the most advantageous market must be accessible to the

Company.

The fair value of an asset or a liabifity is measured using the assumptions that market participants would
use when pricing the asset or iiabiiity, assuming that market participants act in their economic best
interest,

A fair value measurement of a non-financial asset takes into account a market participant’s ability to
generate economic benefits by using the asset in its highest and best use or by selling it to another
market participant that would use the asset in its highest and best use

The Company uses valuation technigues that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximising the use of relevant observable inputs and
minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are
categorised within the fair value hierarchy based on the lowest level input that is significant to the fair
value measurement as a whole. The fair value hierarchy is described as below:

Level 1 — unadjusted quoted price in active markets for identical assets and liabilities.
Level 2 = Inputs other than quoted prices included within Level 1 that are observable for the
asset or liability, either directly or indirectly

e Level 3 - unobservable inputs for the asset or liability
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2.19,

For assets and liabilities that are recognised in the financial statements at fair value on a recurring basis,
the Company determines whether transfers have occurred between levels in the hierarchy by re-
assessing categorisation at the end of each reporting period.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities
on the basis of the nature, characteristics and risks of the asset or liability and the level of fair value
hierarchy,

Use of material accounting estimates, judgements and assumptions

The preparation of these standalone financial statements in conformity with the recognition and
measurement principles of Ind AS requires management to make estimates and assumptions that affect
the reported balances of assets and liabilities, disclosure of contingent liabilities as on the date of
standalone financial statements and reported amounts of income and expenses for the periods
presented. The Company based its assumptions and estimates on parameters available when the
standalone financial statements were prepared. Estimates and underlying assumptions are reviewed on
an ongoing basis. Revisions to accounting estimates are recognized in the period in which the estimates
are revised and future periods are affected.

Key assumptions concerning the future and other key sources of estimation uncertainty at the reporting
date that have a significant risk of causing a material adjustment to the carrying amounts of assets and
liabilities within the next financial year. Significant estimates and critical judgement in applying these
accounting policies are described below:

i} Impairment of investments in subsidiaries

The Company conducts impairment reviews of investments in subsidiaries whenever events or
changes in circumstances indicate that their carrying amounts may not be recoverable or tests for
impairment annually. Determining whether the investments in subsidiaries are impaired requires
an estimate of the value in use of investments. In considering the value in use, the management
has anticipated future cash flows and other factors of the underlying businesses / operations of the
subsidiaries and a suitable discount rate in order to calculate the present value, Any subsequent
changes to the cash flows due to changes in the above-mentioned factors could impact the carrying
value of investments

fi)  Impairment of financial assets {including trade receivables)

Allowance for doubtful receivabies and advances (including advances to subsidiaries) represent the
estimate of losses that could arise due to the inability of the customer / counter party to make
payments when due. These estimates are based on the ageing, category, specific credit
circumstances and the historical experience of the Company as forward-looking estimates at the
end of each reporting period.

i}  Estimation of provisions and contingent liabilities

Provisions are liabilities of uncertain amount or timing recognised where a legal or constructive
obligation exists at the balance sheet date, as a result of a past event, where the amount of the
obligation can be reliably estimated and where the outflow of economic benefit is probable,
Conlingeni iiabilities are pussibie vbiigativns thei may avise from pasi evenis whose exisieice will
be confirmed only by the occurrence or non-occurrence of one or more uncertain future events

estimates in recognising the provisions. Judgement is necessary in assessing the likelihood of the
success of the pending claim and to quantify the possible range of financial settlement. Due to this

which are not fully within the control of the Company. The Company exercises judgement and ;
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inherent uncertainty in the evaluation process, actua! losses may be different from the originally
estimated provision,

iv)  Fair value measurement of Financial Instruments:

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot
be measured based on quoted prices in active markets, their fair value is measured using valuation
techniques including the Discounted Cash Flow model. The inputs to these models are taken from
observable markets where possible, but where this is not feasible, a degree of judgement is
required in establishing fair values. Judgements include considerations of inputs such as liquidity
risk, credit risk and volatility.

v}  Income taxes:

Significant judgements are involved in estimating budgeted profits for the purpose of paying
advance tax, determining the provision for income taxes, including amount expected to be
paid/recovered for uncertain tax positions

2,20, Recent Pronouncements

The Ministry of Carporate Affairs (“MCA”) issues new standards and amendments to existing standards
under the Companies (Indian Accounting Standards) Rules, from time to time.

New standard issued / modified but not effective as at reporting date
3. Ind AS 1 - Presentation of Financial Statements

Effective from April 1, 2026, clarify the classification of liabilities as current or non-current, including
liabilities subject to covenants. The amendments specify that classification is based on rights existing
at the reporting date, unaffected by management’s expectations, and that the right to defer
settlement for at least twelve months must exist and have substance as at that date. They also
require additional disclosures where liabilities are subject to covenants to be complied with after
the reporting period. Based on its assessment. the Company does nnt exparct any material impact
on the classiticalion ol its liabilitles.

Standards Issued and effective from FY 25-26:
a. Ind AS 21— The Effects of Changes in Foreign Exchange Rates

Effective from April 1, 2025. These amendments, titled Lack of Exchangeability, clarify how to assess
whether a currency is exchangeable and prescribe the methodology for determining the exchange
rate when exchangeability is absent. The Company has evaluated the impact of these amendments
and concluded that their adoption did not have any material effect on the disclosures or the
amounts recognised in these financial statements.

b. Ind AS 7 — Statement of Cash Flows and Ind AS 107 - Financial Instruments: Disclosures

Effective from April 1, 2025, introduce additional disclosure requirements to enable users of the
financial statements to assess the effects of such arrangements on the Company’s liabilities, cash
flows and exposure to liquidity risk. These include disclosures regarding the nature of the
arrangements, carrying amount of refated liabilities and payment due dates. The Company has .
adopted these amendments and does not expect any material impact on its financial statements,

except for additional disclosures, where applicable. = : g _
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¢ IndAS12- Inchrne Taxes

The amendments introduce a temporary mandatory exception from accounting for deferred taxes
related to Pillar Two income taxes and-require specified disclosures. The Company has applied
these amendments and concluded that they do not have any material impact on the financial
statements, except for additional disclosures, where applicable.

N
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Investments (Non-current}

{Rs. In lakhs)

No. of Shares! Units

; As at Ag at
Particulars Ag at As at

March 31, 2026 | March 31, 2025 | Mreh 31: 2026 | March 31, 2025
Investmantin 2quity shares of subsidiaries {at Cosd)
Mobavenue Media Private Limited {unquotsd) (refer ncte 35) 10,309 - 5,248.33 -
Mobavenue Global Haldings Limited {Refer note 3.1} 10,000 10,000 - -
Total 20,309 10,000 5,248.33 -
|Agaregate value of quoted investments . -
Aggregale value of unquoted invesimenis 5,248.33 -
Aggregate amount of impairment in the value of investments - -

3.1 During the previous year, the Company had incorporated a whelly owned subsidiary, i.e., Mobavenue Globat Holdings Limited in United
Kingdom (UK) on March 18, 2025, Compliances under Foreign Exchange Management Regulation (FEMA) and process relating to

4

5

remitiance of capital are in process as on iviarch 3i, 2026.

Deferred tax assets (net)
(Rs. In lakhs)
Particutars March, i Marc:g:,tzozs
Deferred tax assets 78.08 10.57
Deferred tax liabilities {0.08} -
Total 78,02 10.57
4.1 Refer note 31 for significant componenits of net deferred tax assets and liabilities.

Qther non-current asgets

(Rs. In lakhs)
padicufars March 31 126 Marc:;‘:t 2026
{Unsecured, considered good unless otherwlse stated)
Advance against purchase of property (refer note 5.1) 100.00 100.00
Total 100, 100.07 |

5.1 In the earlier ysar, the Company had given advance of Rs. 100 lakhs for the purpose of purchase of property. However, the transaction
did not materialize after the year end and accordingly the said advance was subsequently recoverad by the company.

6

7

Investments {Current)

(Rs. In lakhs)

Al:oa.tof Shares/ U:::t As at As at
Particulars March 31, 2026 | March 31, 2025 March 21, 2026 | March 31, 2028
Investment in Mutual Fund {guoted) (at FYTPL) {refer note
12.5)
Invesco Mutual Fund - 1,61,180 - 5063
DSP Mutual Fund - 1,548 - 50.19
Axis Money Market Fund 33414 - 5S00.08 -
Baroda BNP Paribas Mutual Fund 31,084 = 500.07 -
DSP Mutual Fund 9,710,096 - 500.07 -
ICICH Prudential Mutual Fund 17,27.095 - 500,07 -
SR Savinge Fund 11 63 492 - 499 aR -
Total 2.500.25 100.82
Aggregate amount of quoted investments 2,500,258 100.82
Aggregate amount of unquoted investments - a
Aggregate provision for diminution in value of investments - :
Trade Receivables (Current)
(Rs. In lakhs)

Dartinil As at Asg at
Bartioulars

March 31, 2028 | March 31. 2025
(Unsecured, considered good unless otherwise stated)
Dues from others 721.40 456.74
Less: Allowance for expected credit loss (25.37) {2.28)
Total £96.03 454,96

ageing of trade recaivables.
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8.1

9.1

9.2

10

1

Cash And Cash Equivalents
{Rs. In lakhs)
. As at Ag at
Particulars March 31, 2026 | March 31, 2025
Cash in hand 349 3.49
Balances with Bank
- inv current account 301.61 78.53
- in fixed deposits having maturity less than 3 months (refer note 12.5) 2,500.00 ~
Liguid mutual funds (refer note 8.1) - 303.72
Total 2,305.10 385.74
Investments in unquoted Liquid Mutual Funds - Garried at FYTPL
(Rs. In lakhs)
As at As at
Particulars March 31, 2026 | March 31, 2025
Axis Uitra Shori Term Fund | Uiiits Ni {P.7. Urilts 8,72,437.510)] - 126.24
Baroda BNP Paribag Mutual Fund [ Units Nil (P.Y. Units 1,29,021.145)] - 90.73
Kotak Low Duration Fund [ Units Nil (P.Y, Units 1,547.974)) - 50.73
Tata Ultra Short Term Fund | Units Nil {P.Y. Units 5,45,848.073)] - 76.02
Total - 303.72
Loans (Currant)
(Rs. In lakhs)
Particulars As at As at
March 31, 2026 | March 31, 2025
{Unsecured, considered good unless otherwise stated)
(At amortized cost)
Loans 500.00 700.00
Less: Allowances for expected credit loss (50.00) {35.00)
Total 450,00 605,00 |
In previous year, the Company has given working capital loans of Rs. 700 fakhs to other party for general corporate purpose at interest

rate 6% per annum repayable on demand within a period of 24 months, Ouring the year, the company has received Rs. 200 lakhs &

gutondod the terms of 1epayuent by | gom with iovlsed Inlsies) rae of us, =t te B R e

i A 3HH
uléwv”u ubut Wy ‘vu‘v.

There are no loans and advances due by directors or other officers of the Company or any of them either severally or jointly with any
other parsans or amounts due by Firms or Private Companies respectively in which any director fs a partner or a director or a member.

Other Financial Assets (Current)

{Rs. In lakhs)
As at As at
Faticulars March 31. 2026 | March 31, 2025
Contract asssts (unbilled receivables) 417.65 -
Sacurity deposits 0.47 0.47
Interest accrued but not due on fixed deposits 1.60 -
Interest acerued but not dus on loans FAR K 12.81
Less: Allowances for expected credit losses (5.13) {0.03)
Total 48578 13.25
Qther Current Asset
{Rs. in fanis)
Ag at Ag at
Patiollars March 31, 2026 | March 31, 2025
Balance with goverment authorites 86.11 10.92
Prepaid sxpenses 5.24 0.32
Advances to vendors 0.98 4.7
Total ~ 94.33 15.95
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Notes formina part of the Standalone Financlal Statements for the vear anded March 31. 2026

12 Equity Share Capital

(Rs. In lakhs)
As at As at
Barticulars March 31, 2026 March 31, 2025
Nurnber Amount Nurmnber Amount
A. Authorised:
Equity shares of Rs. 10/- each 2,00,00,000 2,000.00 1,60,00,000 1,600.00
Total 2,00,00,000 2,000.00 1,60.00,000 1,600.00
B. Issued, subscribed & fully pald-up:
Equity shares of Rs. 10/- each, fully paid-up 1.54,59,558 1,545.96 1,50,00,000 1,500.00
Total 1.54 59 5568 1,545.96 1,50.00.000 1.500.00
121 Reconcillation of the shares outstanding at the beginning and at the end of the reporting year
(Rs. In lakhs)
As at March 31, 2028 As at March 31, 2025
articutars 2 s
& Number Amount Number Amount
Shares cutstanding at the beginning of the year 1.50,00,000 1,500.00 1,50,00,000 1,500.00
Shares issuad during the year {refer note 12.5) 4 59,558 45,96 - -
Shares outstanding at the end of the year 1,54,569,568 1,545.96 1,50,00,000 1,500.00

12.2 Rights, preferences and restriction attached to shares
Equity shares have equal rights to dividend and voting rights pro rata their holdings. The Company has only one class of Equity Shares having a par value of

Rs. 10/ per share. In the event of liquidation of the Company, the holders of the equily shares will be entitied to receive remaining assets of the Holding
Company, after distibution of all preferential amounts. The distribution will be in proportion to the number of squity shares held by the shareholdars.

12.3 Detalls of equity shares held by shareholders holding more than 5% shares in the Company

As at March 31, 2026 As at March 31, 2025
Name of Shareholder Number of % of Number of
Sharesheld | holding | Shareshets | “* Of holding
Tejas Kiritkumar Rathod 33,860,520 21.87% 33,80,520 22 54%
Prachi Arora 33.80.519 21.87% 33,80,519 22.54%
Kunal Hasmukh Kothari 33,80,521 21.87% 33,680,521 22 54%
Falguni Chandresh Lotia 19,68,998 12.74% - B
Neha Jigar Kshatri 7,920,725 8.17% C -
Pranir Investments - - 23,156,814 15.45%
12.4 Detalls of shareholding of promoters in the Company

As at March 31, 2026 As at March 31, 2025 % Change

Neme of promoters Number of Number of during the year
Shares held % of holding Shares held % of holding

I Tejas Rintkumar Ramod 3380,520 2187%| 33,80,520 22.54% =
Prachi Arora 33,80,519 21.87%| 33,80,519 27 54%, -
Kunal Hasmukh Kothari 33,80,521 21 87%| 33.80,521 22 54% =

* % change is computed with respect to the number at the beginning of the year,
12.5 $hare Issued on Private Placement Basls

During the quarter, the Company issued 4,59,558 equity shares of Rs. 10 each al premium of Rs. 1078 per share at aggregate value of Rs. 4899.99 (akhs on
preferential basis to non-prometer group. Entire funds are unutilized as at 31st March 2026 and invested in mutual funds as well as in fixed deposits. Share
issue expenses Rs. 5.24 lakhs related to preferential allotment has been debited to other equity.

12,6 During the year, tha members in its in extra ordinary general meeting held on December 19, 2025, approved special resolutions for Introduction of Mobavenue
Al Tech Employee Stock Option Scheme 2025 (‘ESOP 2025") to the employees of Group. Subsaquent to the year end, the Company has granted 1,241,705
stock options out of 7,50,000 options to eligible employees of Group ai an exercise price of Rs. 1085 per option.

12.7 The Company has not bought back any of its equity shares during the five financial years immediately preceding the reporting date.
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13

13.1

13.2

14

15

16

Other Equity

(Rs. In lakhs)
. As at As at

panticuiars March 31, 2026 | March 31, 2026
{a) Security Premium

Balance at the beginning of the year 57.93 57.93

Eouity shares issued during the vear {refer note 12.5) 4 954.03 -

Balance at the end of the year 5,011,986 57.93
{b) Retained Eamings

Balance at the beginning of the year {45.20) (122.30)

Profit for the Year 38248 77.10

Dividends paid {refer nole 47 & 13.2) (51.57) -

Share issue expense (net of tax} (refer note 12.5) (5.24) <

Balance at the end of the year 280.48 {45.20}
Total 5,292.44 12.73
Notes :

Securlties Premium

Securifies Premium is used to record premium on issue of shares. The reserve can be utilised as per the provisions of the Act.

Retained Eamings

Retained Eamings represent the surplus / accumulated eamings of the company and are available for distribution to shareholders.

During the year, the prormoters of the Company voluntarily forgone their entitlerment to receive dividend on their respective equity sharehokding with the
intention of enhance the cverall shareholders's value and accordingly interim dividend payout has not been made to the promoters.

Other Financilal Liablities {Non- Current)

(Rs. in lakns)
As at As at
Particulars March 31, 2026 | March 31, 2026
Deferred Consideration payable to related parties (refer note 35 & 36) 4,571.32 :
Less. current maturity {823.28) -
Total 3.748.04 -
Provisions {Non - Current)
(Rs. In lakhs)
Particulars Az ot fe 2t
2 March 31, 2026 | March 31, 2025
Pravislon for gratulty (refer note 29) 1.04 -
otal 1.04 -
Trade Payables (Current}
(Rs. In lakhs)
Asat As at
etua March 31, 2026 | March 31, 2025
- Dus to micro and small enterprises (refer note 16.2) 50164 -
- Due to others
- other parties {refer note 16.1) EB.B5 172,92
Total 560.46 172.92

16.1 Refer note 44 jor agsing of Trade Payable.
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Notes formina oart of the Standalone Financial Statements for the vear ended March 31. 2026

16.2 Details of the dues to Micro, Small and Medium Enterprises (MSME), as defined in the Micro, Small and Medium Enterprises Development Act, 2008

{*MSMED Act’), as on March, 31 2026 based on available information with the Company which are as under

(Rs. In lakhs)

As at As at
martiodians March 31, 2026 | March 31, 2025
Principal amount due to suppliers registered under the MSMED Act and remalning unpaid as at year end
501.67 -

Interest due to suppliers registered under the MSMED Act and remaining Lnpaid as at year end

The amount of interest paid by the Company in terms of section 16 of the MSMED Act, along with the amount of the
payment made to the supplier beyond the appointed day during financial year;

Interest due and payable for the pericd of delay in making payment {which have been paid but beyond the appointed
day during the year) but without adding the interest specified under the MSMED Act.

Interest accrued and remaining unpaid as at year end

Further Interest remaining due and payable even in the succeeding years, until such date when the interest dues as
. [ the small ontororine

soove ars aclually paid 1o th niorprse, for the purpese of disallowanse of o dodustsls cxpondiure unds:
section 23 of the MSMED Act.

Note: The information required to be disclosed in pursuance with the MSMED Aut las been detenmined to the extent of identification of such vendors based

on Information given by the vendors to the Company.

17  Other Financial Llabilltles {Current)
(Rs. Inn lakhs)
As at Ag at
Eanizuam, March 31,2026 | Warch 31, 2025
Deferred Consideration payable to related parties (refer note 35 & 36) B23.28 -
Salaries Payables - 218
Accrued expenses payables (refer note 17.1) 356.32 0.20
Director remuneration payables (refer note 36) 270 399
Dividend Payable 263 -
Total 1,184.93 8.37
17.1 Accrued expenses payables includes provision for supply and data cost of Rs. 338.12 takhs (previous year. Rs. Nil) which is not billed by the vandors as at
March 31, 2026,
18 Other Current Liabliitles
(Rs. In lakhs)
As at As at
rarticulacy March 31, 2026 | March 31, 2025
Blrmad pragel e van Jin cnins oy 1.7 221
Statutory dues 419 56R
Total 15,94 8.87
19 Provisions (Current)
{R5. i lakhs
As at As at
ST March 31,2026 | March 31, 2026
Provision for gratuity {refer note 29) 0.00 -
Provigion for leave benefits (refer note 29.3) 0.06 -
Total 0. -
20 Current tax llabifltles (Net)
(Rs. In lakhs)
Asat As at
Maricutars March 31, 2026 | March 31, 2026
Provision for income tax (net of TDS receivables & advance tax) 108.95 44 90
Total 108.95 44.90
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21 Revenue from operations
(Rs. In lakhs)
Forthe yearended | For the year ended
Particulars March 31, 2026 March 31, 2026
Sale of Services 1,868.13 452.00
Total 1,868.13 452.00
22 Other Income
(Rs. In lakhs)
Forthe year anded | For the year ended
o March 31,2026 |  March 31, 2028
Interest income on financial Instruments measured at amonized cost:
-Loans 57.69 1348
« Fixed deposits 1.78 -
Fair value gain on financial instnements measured at fair value through profit o loss 2. 454
interest incoms on income tax refund - 0.98
Foreign éxchange gain (nef) 4174 -
Total 110.23 19.00
23 Supply and data costs
(Rs. In lakhs)
For the year ended | For the year ended
-l March 31, 2026 March 31, 2028
Supply and data coet 993.66 262.97
o Y56 Z0Z.7 |
24 Employamant hanafit sxpenses
(Ra. b Jaklis)
Forthe year ended | For the year ended
sl March 31, 2026 March 31, 2028
Salaries (including direcior remuneration)({refer note36) 7573 11.72
Gratuity & leave benefits expense (refer note 28) 1.10 .
Total 76.33 11.72
25 Finance costs
{Rs. In lakhs}
For the year ended | For the year ended
fariculiey March 31, 2026 March 31, 2026
Intarest expenses on:
- defemed congideration payable 228.64 -
- on income tax 13.91 iy |
- nn statutory duss 9.3 -
Total 242.86 3.21
26 Other exponses
{Rs. In lakhs)
Forthe yearended | For the year ended
tarficisers March 31, 2026 March 31, 2025
Business Promolion Expenses 1.9 0.44
Annual Custody Fees 0.90 1.24
Subscription & Membership Fees 024 0.23
Director Sitting Feas 12.00 3.00
Rates & Taxes 0.10 0.72
Listing Compiiance Fees 10.92 3.64
Offica Expenses 0.26 6.38
Professional & Legal Fess 7707 593
ngurance Expenses 0.98 -
Printing and Stationery Expenses 0.92 0.06
Auditor's remuneration {refer note 26.1) 8.26 1.95
Rent 2.06 0.90
Expected credit loss on financial assats 42.51 3708
Foreign exchange loss {net} . 0.03
Miscellaneous Expensas 2,02 18.07
Total 158,13 80.77
Auditor's Remuneration
(Rs. In lakhs)
Forthe yearended | For the year ended
Particulars March 31, 2026 March 31, 2026
Statutory audit fees (meluding limited review) 6.00 1.85
Certification fees 0.26 -
Total 6.28 1.96
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27

28

29

291

Contingent llabllities and Commitments
As on st Mareh 2026 (PY: Nil), the Company does not have any contingent liabilities, capital and other commitments,

Eaming Per Share
(Rs. In lakhs)

Particulars For the yearended | For the year ended

March 31, 2028 March 31, 2025
Baslic & Diluted Earning Per Share
a) For continuing operation
Prefit atiributable to the agquily shareholders of the company used in calculating basic eaming per share (Rs. in 382,48 7710
Lakhs}
Weighted average number of shares used for calculaling basic eaming per share 1,50,60,435 1,50,00,000
Basle and Diluted earnfng per share for ¢conlinuing op lon {Rs. per shars) 254 0.51

b} For discontinued operation
Profit atiributable to the equity shareholders of the company used in calculating basic eaming per share (Rs. in - -
Lakhs)
Weighted average number of shanes used for calculating basic eaming per share 1,50,60,435 1,50,00,000

Baslc and Diluted earning per share for discontinued operation (Rs. per shars) -

Curing the year, the board of directors have approved resolution for split of equity shares of 1 existing equity shares having a face value of R5.10 each, fully paid up
ints 5 aquity aharss of having 1508 VaIUS & a2 sath, fully paid-up. Subsaquent o the year-and, reschition o7 Ihe 53imc 585 oen passsd hough poatal banst.

The record date for such split is nat approved by the board of directors fill the date of ihis bogrd meeting and accordingly no impact has been considered in these
financial results.

Impact of share spli as disclosed above on eaming per share would be as under afler the record date:

[Particutars 3151 Mar 20 315t Mar 25
Basic EPS for continuing operations [face value of Rs. 2 per share, jull pald-up] [(Rs. per share}) 051 a.10
Diluted EPS for continuing operations [face value of Rs. 2 per share, full paid-up] [(Rs. per share)] .51 0.10

Blsclosure as required by IND AS 18 - Employes benefits

Since the number of employees are lower than the prescribed number required for registration of provident fund and employees state insurance scheme
confribution. hence the the provision for said Acl is not applicable to the Company. Further, till previous year, ihe Company has not extended any short term of long
tarm benefits to the employee and hence no provision were required to be made as at March 31, 2025,

Defned bonefts plan:

During the year, the Company has a defined benefit obligation towards graluity which is unfunded. The Company has formulated 2 policy o pay grauity on
retirement / resignation 1o every employee who completes five years of more of conlinuing service, The present value of the obligation under such defined benefit
plan is determined based on an actuarlat valuation using the projected unit credit meihod. The service cost and the net interest cost would be charged fo the
statement of profit and loss. Actuarial gains and (055es (net of 1ax) are recognised immediafely in ihe other comprehensive income {0C1).

Assymntiane Ag at

v 31st March, 2028
Discount Rate 759%pa
Expected rate of salary increasa 0% A,
Atirition rate 5% pa.
Retirement age 58 years
Mortality rate during employment Indian Assured Lives

Martality (2012-14) urban

The estimates of future salary increases, considered in actuanal valuation, take into consideration inflation, seniority, promotion and other relevant factors.

Changes in value of gratuity obligation:
{Rs. In lakhs)

Particulars As at Aa at
arch, 2026 34st March, 2026

Prasent value of beneflt obligation at the beginning of the year
Imerest cost -
Curmert service cost 1.04 -
Past service cost -

Benefits paid - -
Actuarial (gains)losses on obligations - due to ¢change in financial assumptions - -
Actuarial (gains)losses on obligalions - due 10 experience - -

Closing Present value of benefit obllgation at the end of the vear 1.04 -
Currenl Liabflity 0,00 -

Kimm ™ remmid | Iﬂh““‘\;
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Amounts recognized In the Statement of Profit and Loss

(Rs. In fakhs)
Particulars As at As at
31st March, 2026 31st March, 2025
Interesi cost - -
Cument service cost 1.04 -
Total 1.04

Amounts recognized in the Other comprehensive Income is Rs. NIl (Previous yea: Rs, Nll) Standatone Statement of Profit and Loss.

Senzitivity Analysis
(Rs. In lakhs)
As at As at
Assumptions 31st March, 2026 31st March, 2025
Change in DBO amourits
Defined Benefit Obligation on Cumrent Assumptions 1.04 -
Impact of the change in discount rate
Effect of +1% Change in Rate of Discounting -0.15 -
Effect of -1% Change in Rate of Discounting 019 -
lmpact of the chanae In future salary growth rate
Effect of +1% Changs in Rate of Salary Increase -0.20 -
Effect of -1% Change in Rate of Salary Increase 0.15 -
Impact of the change In employse tumover
Effect of +1% Change in Rate of Employee Tumover 0,06 -
Effect of -1% Change In Rate of Employee Tumover 0.07 -

29.2

The sensitivity analysis have been determined based on reasonably possible changes of the respective assumptions aceurting al the end of the reporting periad,
while holding il other assumptions constant. The sensitivity analysis presenled abave may not be representative of theactual change in the Defined Benesfit
Obligationas it is unlikely that thechange in assumptions would cccur in isolation of ona another as some of the assumptions may be comrelatad.

Furihermore, in presenting the above sensilivity analysis, the present value of the Defined Benefil Obligation has bean calculated using the prejecied unit credit

mathed ot the ond of tho roponiing period whish is-the soma mothed 2e-applicd in cafculsting ihe Dofinad Benaf Oblisstion so-recsgnised In the baloncs sheet.

Description of risk exposures

Interes! rate risk: A fall in the discount rate which is linked to the G.Sec. Rate will increase the present value of the lisbility requiring higher provision.
Salary Risk: The present value of the defined benefit plan liability is calculated by reference ta the future salares of members. As such, an increase in the salary of

the members more than assumed level will increase the plan's liability.
Mortality risk: Since the benefits under the plan is not payable for life time and payable till retirement age only, plan doas not have any longevity risk

Leave honeflts

Duringt ihe year, the Company has extended leave benefits 1o the employess and sccordingly the company has recognised provision for leave encashment on

Dl et bmmis Tl e mma lemoim bmam akmians d 2o bhe mdmm d ol o sbommemed o f mma e % bess WL mems sk et b A mm e A 2 s Al e e
SHUHNTUY WAID. 1T SAPOHI0D HAYS LERIH L@l gou v uis SIEN0&Isie Si&uQilein o pivin a 033, 11558 a8 Sidil «80 oShcIng i wviasu oy uig Company,

[Rs. In lakhs])
Parllculars As at As at
21at March, 2038 31st March, 2025
Opeing balance - -
Add : Provision made during the year Q.05 -
Lass : Ltilised/reversed duning the year - -
Closing balance 0.05 -

The Govemnment of India has consolidated 29 existing labour legisiations inta a unified framework comprising four labour codes viz the Code on Wages, 2019, the
Medm an Snclal Sarurity, 220 the Industeial Relatinns Carde 2020 and the l’}-,rmpalinnal S[afety Haalh and Whrkir_lg Conritinne Cone, 2020 {lm.lleﬁively rafarred

to as the "Codes").The Codes have been made effective from November 21, 2025 The anis{ry of Labour & Employment published Central Rules and FAQs fo
enable assessment of the financfal impact due to changes in regulations,

Since 1he number of employees are lower than the prescribed number required for registration of various acls, the Company does not have any malerial impact on
accoun! of above code.

Caorporate Soclal Responsibllity
Disciosure as required under Section 135 of Companies Act, 2013, read with Companies {Corporate Soclal Policy} Rules, 2014 is s under:

Gross amount required to be spent by the Company during the year Rs. Nil (Previous year: Rs. Nil).
On account of losses incurred in the earlier years, the Company is not required to contribute towards Corporate Social Respensibility (CSR) as per section 135 of

the Companias Act, 2013,
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31 Income taxes

{a) income tax expense In the statement of profit and loss conslsts of:

(Rs. In lakhs
For the year ended For the year ended
March 31, 2028 March 31, 2025

Particulars
Currert tax 199.64 45.80
Deferred lax (57.65) {10.57)
Income tax expense related fo current year 131.98 35.22
Short / (excess) provision for earlier year {7.58) -
Income tax expense related to earlier year {7.58) -
Total Income tax expsnse recognized In the statement of proflt or loss 124.40 35.23
{b} Income tax expense recognised in other comprehensive income is Rs. Nil {PY: Rs. Nil)
{c} Reconclliatlon of Effective Tax Rate:
(Rs. In lakhs)
Paniculars For the year ended]  For the year ended
March 31, 2026/ March 31, 2025
Applicable tax rate (%) 2517% 27.82%
Profit before tax 506.88 112.33
Income tax expensefibensfit) at the statutary tax rate 127.57 31.25
Tax effect on account of ;
- Expenditure not deductible under Income Tax Act 361 3.98
- On account of difference in tax rate 079 -
Total curment tax expenses 131.97 35,23
Tolzl tax expenses recognised In the standalone statement of profit or loss 131.97 35.23
Effective tax rate 26.04% 31.38%
There is no income surendered or disclosed as incoms during the currenl or previous year in fhe tax assessments under the Income Tax A¢t, 1961, that has not
been recorded in the books of account.
{d] Deferred tax assets (net):
(Rs. In lakhs)
| Partlculars As at As at
31st March 2026 31st March 2025
Defermed {ax assets 78.08 10.57
Deferred tax liabilties {0.08) =
Deferred tax assets (net) 78.02 10.57
Significant components of net deferred tax assets and llabllitles for the year ended March 31, 2026 are as follows:
(Rs. In lakhs)
Partlculars As at Recognised In Recognised As at
1t April 2025 | statement of profit In ©C1 31st March 2028
and loss
Allowances for expected credit losses 10.57 969 - 20,26
Disallowance w's 438 for non-payments (including provision for = 0.27 = 0.27
employes benefits)
Deferred consideration payable - 57.55 - 57.55
Fair valuation of financial assels - (0.08) - (0.08)
Total 10.57 87.45 - 78.02
Significant components of net deferred tax assets and llabllities for the year ended March 31, 2025 are as follows:
(Rs. In lakhs)
Partlculars As at Recognised in Recognised As at
1%t April 2025 | statement of profit In QCI 318t March 2028
and loss
Adlowances for expected credit losses - 10.57 - 1057
Total - 10.67 - 10.57
32 Operating Segment:

Based on the guiding principles given in Ind AS 108 "Operating Segments' prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules

issued thereunder and other accounting principles generally accepted in |
advertising agency. As the business fall within a singte primary busin

ja, the Company is now primarily engaged in the business of digital media and
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33

35

Leases:
As par Ind AS -11§ ‘Leases’, the disclosure of transactions with the respect fo lease of premises is disclosed as follows:

Assets taken:
(@) The Company has taken office premises on operating Lease which is considered short term leases and low value asset and accordingly lease rent of Rs, 2.06

facs (PY: Rs, 0.90 lacs) pertaining to has been chargad to standalone stalement of profit and loss.
(b} The Company does not have any contingent lease rental expenses/ inceme.

During the previous year, the parent company has amended object clause in Memarandum of Association {MOA) to start the new business acitivty i.e., digital media
and advertising agency and discontinued the earlier business activity i.. retail and wholssaler of sale of goads and accordingly, the eadier business opearation has
has been disclosed as discontinued opearation as per Ind AS 105 'Non-current Assets Held for Sale and Discontinued Operations’. Furlher, ihere were no
operations relating to the discontinued business opsarations, no additional material disclosures / detalls are required ofher than those already presented in the
standalone financial statenments.

Acgulsition

During ihe previous year, the board of directors of parent company has approved the proposed schame of armangermen (“the Scheme™) hetween Mobavenue Media
Private Limited ("Transferor Company®) and Mobavenue &l Tech Limited {formerly known as Lucenl Industries Limited (“Transferee Company® or “the parent
company®)y under Sections 230 to 232 of the Companies Act, 2013 {"the Act”) read with other applicable provisions of the acl logether with the rules and

e iatinns The sama was filesd with stnok avehanna (REE | imﬂnd:l feor the romasa af annroatal and the came was retirnad to the P,nmpnn\'r with rartain r-.hangn:
required

During the year, consequent to the dacision by the board of directors to restructuring the acquisition, the company has acquired 100% stake in Mobavenue Media
Private Limited for a consideration of R's 5,958.00 lakhs through share purchase agreement dated Seplember 3, 2025 ingtead of above scheme of arrangement,
The said consideration Is repayable over the period of 2 years and accordingly the investment has been recognised at present value of Rs.5,248.33 lakhs.
Congequently, Mobavenue Media Private Limited has become the wholly awned subsidiary of the Company.

Related Party Disclosures

Disclosures as required by the Indian Accounting Standard 24 {Ind AS-24} “Related Party Disclosures” are given below:

(@} Names of related parties and related party refationship {disclosed irmespective of tr tlen have taken place or not)
Retationship Name of the related party
| Wholly cwned subsidiaries Mobavenue Global Holdings Limited (w.e.f. March 18, 2025)

Mobavenue Media Private Limited (w.e.t. Sep 3, 2025)
Sted down subsidiary Surge Company LLP (w.e.f. Sep 3, 2025}
Directors f Key Management Personnel of the |Tejas Rathod (Director w.e.f. September 28, 2024 and CFO till May 14, 2028)
Company & their Relatives Kunal Kotharl (Direclar) (w.e.f. September 28, 2024)

Ishank Joshi (Managing direclor) (w.e.f. September 25, 2024)

Pareshbhal Sengal (Whols time Direcior and CFO) (till January 12, 2025)

{b} Names of related partles and related party relatlonship {only disclosed where transactiens have taken place snd other than above)

Relationship Name of the related party

Independent directors Amit Mundra (w.e . Januery 27, 2025)
Pankaj Jain (w.e.f. January 27, 2026)
Kanchan Vohra (w.e.f. January 27, 2025)

Ky Management Personnel as per the Vijay Basantani (CFO w.e.f. May 15, 2028)
Companies Act 2013
Soni Pandiya (Company Secretary till January 12, 2025)

Manali Gohil {Company Secretary w.e.f. 7th February 2025)
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Tranzsactiong during the year

(Rs. In Lakhs)
Nature of relationship Naturg of Transaction | Name of the related party Year ended Year ended
March 31, 2026 March 31, 2026
Directors / Key Managemeni Personnel Director Remuneration | Tejas Rathod 12.00 061
Ishank Joshi 12.00 .51
Kunal Kethari 12.00 0.61
Paresh Sehgal - 0.20
Directors f Key Management Personnel Irvesiments in subsidary | Tejas Rathod 174998 -
Kunal Kethan 1,749.78 -
Prachi Arora 174928 -
Key Management Personnel Salary Sont Fandya - 1.77
Manall Gohil 17.97 212
Independent directors Director Sitting fees Ami Mundra 4.00 1.00
Fanka} Jain 4.00 1.00
Kanchan Vohra 4.00 1.00

Dividend 10 promolers has not been paid, as the promelers of the Company voluntarily forgons thair entitlement 10 receive dividend on their respective equity
shareholding as disciosed in nole 13,2,

Balance Qutstanding as at the year end

(Rs. in Lakhs)
Nature of relatlfonship Nature of Transaction | KMP and thelr relatives Ag at As at
March 31, 2026 March 21, 2025
Kay Managemenl Parsonnel Deferred consideration | Tejas Rathod 1,623.582 043
payable for acquisifion of | Prachi Arore 1,523.62 043
subsldiary () Kunal Kothari 1.524.07 0.43
Salary payable anali Gohit - 1.39
ndependeni directors Director Sitting fees Amit Mundra 0.90 0.90
payabie Pankai Jain 0.90 0.90
Manchan Vohm 1 Don 00,

* Undiscounted value of deferred conslderation payalie are given balow

Name Amount

Tejas Rathed 1,690.73
Prachi Arora 1.690.73
KRunal Koihari 1,691.22
Total 5.072.68

Key Management Personnel (KMP) Disclosures:
The compensation for the year ended March 31, 2026 to directors was Rs. 36 lakhs (previous year: Rs. 2.04 lakhs). The remuneration does not include the
PIOVI3IONS WAdY (o7 ISave Denamis. Tuithier, Direslors favs volumary walvad the grawiny DOnatis Snd SCooTingly no provision aS 5oen Accoumad i e Comipay.

For the purpose of related party disclosure, Company Secretary do nat qualify as KMP as per IndAS 24 - Related Party Disclosures.

Reconclliation of llabllities arising from financlsl tabliities

[Rs. In Lakhs)
Az at Cash Fair value As at
Particulars April 1, 2025 movement Changes March 31, 2028
Long Term Bormowings B = = -
{R=. i Laklis)
Anat Cash Falr value Ag al
Particulars Aprii1, 2024 movement Changes March 31, 2025
Lang Term Bomowings S00.00 (500.00] - -
Diselosure as per Ind AS 115- Revenue from Contracts with Customers
Particulars Far the year sndaed For the year ended
March 31, 2026 March 31, 2028
Reavenue from customers 1,868.13 452.00
Total 1.868.13 452.00
Particulars As at As at
March 31, 2028 March 34. 2028
Trade recelvables [ 696.03 454.46
Total | 68603 454.46

Contract assats

A contract assel is the right to consideration that is conditional upon factors other than the passage of time. Gontract assets are recognised where there is excess of
revénue over billings

As at As at
Particulars 31 March 2026 31 March 2026
Balance at the beginning of the year = =
Aud: Reveiug isuugmssth Juiliy ine yeai 138813 452,00
Less: Invoices raised during the year (1,450.48) (452.00)
Balance at the end of the year 417.85 -

The Company does not have any contract llabllides as at March 31, 2026 (PY:
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33 Flnanclal Insbruments

The material accounting policies, including the criteria of recognition, 1he basis of measurement and the basis on which income and expenses are recognised, in respect of aach
¢lass of financial assels and financial liabilities are disclosed in note 2.17 of the standalone financial statements.

3%1 Financial assets and liablilties

The carrying value of financlal instruments by categories as of March 31, 2026 were as follows:

(Rs. in lakhs)
Particulars See Note Fair Vatue Falr Value Amortised Cost | Carrylng amount
through Profit | through OCI As at March 31,
and Loss 2026
Financlal assets:
Non- current
Investments 3 5,248 33 - - 5,248.33
65,248.33 - - 5,248.33
Currant
Investment In others -] 250025 - - 2,500.25
Trade recelvables i - - 656.03 £96.03
Cash and cash equivalents B - - 2,805.10 2,805.10
Loans 9 - - 450.00 450.00
Other cumrent financial assels 10 - - 485.76 485.76
2,500.26 - 4 436.89 6,997.94
Financlal liablities:
Mon- current -
Otber financial liabilifies 14 - - 3.748.04 3,748.04
- - 3,746.04 3.748.04
Currant
Trade payables 16 - - 560.46 560.46
Oiber financial fiabilities 17 - - 1,184.83 1.184 93
- - 1,745.40 1,745.40
The carrying vaiue of financial Instruments by categorles as of March 241, 2025 were as follows:
(Rs. In lakhs)
Particulars Se¢ Note Falr Value Fair Value Amortised Cost | Carrylng amount
through Profit | through OCI As at March 31,
and Loss 2025
Firnanclal assets:
Current
Investment in others 6 100.82 - - 10082
Trade receivables 7 - - 454 46 454,45
Cash and ¢ash equivalents 8 - - 38574 385.74
Loans 9 - - £665.00 665.00
Other curent financial assets 1G - - 13.25 13.25
100.82 - 1.518.45 1.619.27
Financlal Wabilitles:
Curment
Trade payables 16 - - 17292 17292
Qther financial liahilitfes 17 . . & 37 §.37
= . 179.29 178,28
Notes:

1. Fair value of financial assets measured at amortized cosl are broadly in line with the carrying amount in he boaks of the Company.
2. Investments in equity shares of subsidiaries which are measured at cost as per Ind As 27, " Seprate Financlal Statements” are not disclosed above,

39.2 Falr Vatue Hlerarchy
The fair value hierarchy is based on inputs to valuation techniques that are used to measure fair value ihat are whether observable or unobservable and consists of the following

three levels:

Level Nature of inputs

Level 1 Inputs are quoted prices (unadjusted) in active markets for identical assets and liabliities

Level 2 Inputs are other than quoted prices included within level 1 that are observable for the assel or liability either directly {i.e.
prices) or indirecily {*.e. derived from prices).

Level 3 Inputs are not based on observable market data unobservable inputs. Fair value are determined In whole or in part using a
valuation model based on assumptions that are neither supported by prices from abservable current market transactions in
the same instrument nor are they based on available market data,

The following table presents the financial assets and financiaf fiabilities measured at fair value by leve) with the falr value measurement hierarchy :

(Rs, in |lakhs)
Partlculary Level As at As at
March 31, Input used

March 31, 2026 2028
Financlal assets:
Invastmient in others Levei 1 250025 100.82 | Net asset value of the schame has been considered for fair valuation of the

mutual fund

Total




Mobavenus Al Tech Limited (formerly known as ‘Lucaent Industriea Limited")
CIN ; L73100MP2010PLC023011
Notes forming part of the Standalone Financlal Statements for the year ended March 31, 2026

MNotes:
(&) Thers has been no transfer between level 1 and leve! 2 during the year ended March 31, 2026 and March 21, 2025,

{b) During the cument as well as previous year, no financial instruments has been valued using level 3 inputs and hencs disclosed with respect to observable inputs of level 3
and its reconciliation are nol applicable,
{c} Carrying Value of other financial instrument such as cash & cash equivalent, irade receivables, stc. are resonably approximate iheir respective fair values.

Financial RIsk Management:

Tie Holding Company's Board of Directors has overall responsibilily for the establishient and oversight of the Group's risk Managemenl framework. The Group's risk
management policies are established to identify and analyse the risks faced by the Company, to sel appropriate risk |imits and conirols and 1o monllor risks and adherence lo
limits. Risk management policies and systems ars reviewed ragularly to reflect changes in markst conditions and the Company’s activities. The Company, through its training and
managemeni standards and procedures, aims fo maintain a disciplined and consiructive control environment in which all employees understand their roles and obligations.

Market Risk:
Market risk s the risk that ihe fair value of fulure cash flows of a financial instrument will fluctuste because of changes in market conditions. Marked risk comprises ihree types of

fisk: interest rate risk, credit and defaull risk and liquidity risk. Financial instruments affecled by market risk include investments, loans, irade receivables, borrowings, trade
payables and and cther financial liabilities,

Interest Risk:
Interest rate risk ¢an be either fair value interest rate risk or cash flow interest rate nisk. Fair value interest rale risk is the risk of changes in fair values of fixed interes! bearing

invesiments because of fluctuations in the interest rates, Cash flow interest rate risk is the risk that the fulure cash flows of floating interest bearing investments will fluctuate
because of fluctuations in the inerest rates. The COmpany does not have any floating rate instruments as at March 31, 2026 and March 31, 2025.

Credit risk;

Credit risk is the risk that counterparty will not meet its obligations under a financial instirument or cusiomer conlract, leading to a financial loss. The Company is exposed to credil
rigk from ils operating aclivities, primarily for trade recelvables and daposits with banks and other tinancial assets.

Trada receivables

Customer credit risk is managed based on {he Company's established policy, procedures and control refating 1o customer credit risk management. The Company evaluales the
concentration of risk with respect to trade receivables as low. Quistanding custorner receivables are regularly monitored by the management. The Company has used expected
credit loss (ECL) model for assessing the impainment loss. For the purposs, the company has used a expected credit loss matrix to compute the expected credit loss amount,
The expecled credit loss matrix 1akes into account external and internal risk factors and historical data of credit losses,

The ageing of Trade Receivable (Gross) is as follows:

(Rs. In lakhs)
Particulars As at As at
March 31, 2028 | March 31, 2025
More than 6 monihs 139.92 -
Oihers 581.48 456,74
Total 721.40 456.7T4
The movement In the expected credit loss allowances on trade raceivables is as follows:
(Rs. In lakhs)
Particulars As at As at
March 31, 2026 | March 31, 2028
Opening 2.20 -
Expected credil [ass recoghised duing the year 25.09 2.28
Closing 2837 228

Expectad credit 65395 on other inancilal assets

Credit risk from cash and cash equivalent and balances wilh banks is manaaed by the Company's freasury depariment in accordance with the Company's palicy (iher financial
assets are considered to have low credit risk since there is a low risk of default by the counterparties owing fo heir sirong capacity to meet contractual cash flow obligations in
the near term. Credit risk relaled to these other financial assets is managed by monitoring the recoverability of such amounts continucusly, while &t the same time internat control
system in place ensure the amounts are within defined limits. The Company uses a expecied credit mairix to measure the expected credit loss of other financial assets.

Expecied credil loss on other financial assets:

(Rs. in lakhs)

Particulars A at As at
March 31. 2028 | March 31, 2028
Loan 50.00 35.00
Security deposits 0.00 003
Irterest acerued but not due 018 -
Unbilled Revenue 494 =
Total 55.13 A5.03
Liquidity Risk:

The Company's principal source of liquidity are cash and cash equivalents and the cash flow thal is generaled from operations. The Company believes that the working capital is
sufficient to meel its current requirements. The Company's management regulary reviews expecied fulure cash inflows and outflows. Accordingly, based on the projections, the
management takes necessary steps for recovery fror existing financial assets to meet fis obligations
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Malurity patterns of the Financlal Liabilities of the Company at the reporting date based on contractus| undiscounted payment:

As at March 31, 2026

(Rs. in {akhs)
Partlculars Less than 1 116 5 years More than & Total
year Years
Trade payablas 560,46 - - 560.46
QOther financial liabilities 1.555.25 3.878.20 - 5434 45
Asg atMarch 31, 2025
(Rs. in lakhs)
Partlculars Less than 1 1to 5 years More than & Total
year Years
Trade payables 172.92 - 5 17282
Other financial liabiliies 6.37 - - 6.37
Maturity patterns of the Financlat aseets of the Company at the reporting date based on contractual undiscounted payment:
Asg at March 31, 2026
(Rs. in lakhs)
Particulars Less than 1 1to & years More than § Total
year Years
Non-Currant
Investmants 5.248.33 5,248.33
Currant
Investment in others 2,500,25 - - 2,500.25
Trade receivatles §96.03 - - 696.03
Cash and cash equivalents 2,805.10 - - 2,805.10
Loans 450.00 - - 450.00
Other cursnt financial assets 485.76 - - 435.76
Az at March 31, 2025
(Rs. In lakhs)
Partlculars Less than 1 1to S years More than $ Total
year ‘Years
Curment
Irvestment in others 100.82 - - 100.82
Trade receivables 454 46 - - 454 46
Cash and cash equivalents 385.74 - - 8574
Loans 665.00 - - 565,00
Cther currend financial assets 1325 - . 13.25

40.5 Foralgn Risk

Fareign curency risk is the risk that ihe fair value or future cash flows of an exposure will fluctuate because of changes in foreign exchange rates. The Company's exposure to
the risk of changes in foreign exchangs rates relates primarily to trade payables and trade receivables,

The following table analyses the foreign currency risk from monetary assets and lisbilities as at balance sheet date:

(Rs. In Lakhs)

| ParticularsiForelgn curmency As at March 31, 2028 As at March 31, 2025

Amount forelgn| Amount (R&.In| Amount forelgn | Amount {Rs. In
currancy {In Lakhs) curmncy (in Lakhs)
Lakhs} Lakhe}

Recelvables

ust 467 403,04 3.28 280.94

Payables

uUsDh 0.55 47.32 0.62 52.56

Forelgn currency senslitivity

The following tables demonstrate the sensitivity to a reasonably possible change in USD, with all olher variables held constant. The impact on the Company's profit before 1ax is

due to changes in the fair value of monetary assels and liabilities

(Rs. in lakhs)
Year ended as on Change in USD Effect on profit
rate before tax
31st March, 2026 Increase by 500 basis points (SO0 bps) 17.79
Decreass by 500 basis points {500 bps} -17.79
J1st March, 2025 Increase by 500 basis peints (500 bps) 11.41
Decrease by 500 basis points {500 bps) {11.41)

41  Capltal Management:

For the purposes of the Company's capital management, capital includes issued capital and all other equity reserves. The primary objective of the Company's Capital
Management is to maximise shsreholder value. The Company manages fls caplial structure and makes adjustments in the light of changes In aconomic environment and the
requirements of ihe financizl covenants, The Company does not have any debt & hence debt to equity ratio are not applicable,
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42 Subsldlaries Information

Details of interest in other entities are given below : -

Name of the entity Principat place of Proportlon of ¢ hip
husiness As at As at
March 31, 202€ | March 31, 2025
Mobavenue Global Holdings Limited {refer nole 3.1} United Kingdom 100% 100%
Mobavenue Media Private Limited (refer note 35) india 100% 100%
43 Ageing for trade recelvables as at March 31, 2028
(Rs. In lakhs)
Particulars Less than § | & Months - 1 More than 3
Rot Dus Months i 1-2 years 2-3 years s Total
Undisputed Trade receivables - Considerad Goad 28035 286.74 11994 - - E 696.03
Undisputed Trade receivables - credit impsired 0.73 4.66 19.98 - - - 25.37
Disputed Trade recejvables - Considered Good - - - - - -
Disputed Trade receivables - credit impgired - - - - - -
Total 290.08 281.40 139.92 - - 721.40
Less: Expectad credit Igss {D.73) (4.66) {19.98) {25.37)
Total 289.35 286.74 118.94 - - 585.03
Agelng for trade recelvables as at March 31, 2025
- (Rs. In lakhs)
Partdculars Less than 6 onths - 1 More than 3
Not Dus Months year 1-2 yoars 2-3 yoars years Total
Undisputed Trade receivables - Considerad Good 454.45 - - - - 454 46
Undisputed Trade receivables - credit impaired 228 - - - - - 228
Dispuled Trade receivables - Considered Good - - - - - - -
Disputed Trade recaivables - credit impaired - - - - - -
Total 456.74 - - - 456,74
Less: Expected credit toss (2.28) (2.28)
Total 454,48 - - - - - 454 46
44 Agelng of trade payables for the year ended March 31, 2028
(Rs. inlakhs)
Particulars Not due Less than 1 1.2years 2.3 years More than 3 Total
r vaears
(I} Micro and small enterprises 2542 283.42 182.77 - 501.84
ah Others 58.25 - - 58,85
|{iii) Disputed dues - Micro and small enterprises - - s = »
(iv) Disputed dues - Others - - - - -
Total 84,27 283.42 192.77 - 580.48
Ageing of trade payables for the year endad March 31, 2025
(Rs. In lakhs)
Particulars Not due Lessthan1 | 1-2years 2.3 years More than 3 Total
voar vears
(i) Micro and small enterprises - - - = -
{ii) Others 613 166.79 - - - 172.92
{iiiy Disputed dues - Micra and small enternriges - . - a - .
{iv} Disputed dues - Others - - - - - -
Total 6.13 168,79 - - 172,82 |
45 Particulars of loans glven made pursuant to section 186(4) of the Companles Act, 2013
(Rs. in lakhs)
Particulars As at As at
March 31, 2026 | March 31, 2028
Irtar-corporate loans given during the year - 700.00
Investmeni made in subsidianies during the year 5,248.33 -
Amount outatanding as at year end
Loans {refer nate 9.1) 500.00 700.00
Investments in subsidiaries 5,248.33 -
46 During the year, the company has filed necessary forms with ROC for changes in registered address from 'siate of Madhya Pradesh’ fo ‘state of Maharashtra’ and the same is
pending for approval before Registrar of Companias of Medhya Pradesh,
47  Interim dividend for curent financial year of Rs. 0.50 per share [Previous year - Rs. Nil per equity share] aggregating to Rs. 51.57 lakhs [previous year: Rs. Mil] was paid during

the year and unpaid dividend amount has bean disclosed under note 17

On May 15, 2026, the Board of Directors of the Company have prapased a final dividend of Rs.0.50 per equity share in respect of the year ended March 31, 2026 subject to the
approval of sharsholders at the Annual General Mesting, and if approved, would rasult in cash outflow of approximately Rs.26.59 lakhs.
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48.7

48.8

48.9

48.10

4811

48.12

Additional Regulatory Information pursuani General Instructions for preparation of Balance Sheet as given in Part ¢ of Division 1l of Schedule )l to the Companies Act, 2013, are
given hereunder to the extent relevant and other than those given sisewhere in any other notss to the Standalone Financial Stafernents:

The Company does not have any Benami property and no proceedings have been initisted ar ls pending against the Company for halding any Benami property under the Benami
Transactions (Prohibition) Act, 1988 and rules made thereunder.

During the year, no funds have been advanced or loaned or invested (gither from bormawed funds or share premium or any olhar sources or kind of funds) by the Company to or
in any other person(s) or entity(les), including fereign entities (“Intermediaries®), with the understanding, whether recorded in writing or olherwise, that the Intermediary shall,
directly o indirectly lend or invest in other persons or erities identifiad in any manner whatsoever by or on bshalf of the Company.

Further, no funds have been received by the Company from any personis) or entity(ies), including foreign entities ("Funding Parties), with the understanding, wheiher recorded in

wriling or otherwise, 1hat the Company shatl, directly or indirecily, Jend or invest in other persons or entities ideniified in any manner whaisoever by of on behalf of the Funding
Parly (*Ulimate Beneficiaries™) or provide any guarantes, security or the like on behalf of the UHimate Beneficiaries.

The Company has nol been sanctioned any working capilal facility and taken any borrowing from banks or financial institutions during the year as well as previous year,
Accordingly, there is no requirement for filing of quarterly relums or statements by the Company with the banks or financial instilutions.

The Company has nol been declared as a witfut defaulter by any lender who has powers fo declare a company as & wilful defaulter &l any time duwring the financial year or after
the end of reporting péried but before the date when the standalons financial statements are approved.

During the current as well as pravious year, no ioans or advances has been granted to promoters, directors, KMPs and the celated parties, which are (3} repayable on demand or
(b) without specifying any terms or period of repayment.

The Company doss not have any charges or satisfaction yst to be registered with the registrar of companias{ROC) beyond the statutory pericd as at 31st March, 2026 and 31st
March 2025,

The Company has complied with the number of layers prescribad under clause (87} of section 2 of ihe Act read with Gompanies (Restriction on number of Layers) Rules, 2017.

The Company does not have any iransactions with the companies struck off under section 248 of the Companies Act, 2013 or saction 560 of Companies Act, 1656,

The Company does nol have any such fransaction which is nol recorded in the books of account that has been surrendered or disclosed ss income during the year as well as
previcus year in ihe tax assessments under the Income Tax Act, 1961,

The Company has not iraded or invested in Crypto cumrency or Virtual Currency during the year as well as previous year,

The Company has not entered into any scheme of arangements in terms of sections 230 to 237 of the Companies Agt, 2013 excepl a5 disclosed in note 35 of this financial
statemenis

Koy mtios;
Partlculars Numerator / Denominator FY 2026- FY 2024-2025 Change Reason for
2026 varlance for more than 25%
Cument Ratio (in timas) Curerd Assets 7 Current 3.76 702 -46.42% |Primarily dua to an increase in liability
liabitities due to acquisition of subsidiary &
proceeds from issue of shares during
the year,
Debt Service Coverage Ratio (%) Net profit after taxes + interesl . 0.00% -23% «100.00%|Debt was fully repaid during the
f {Interest payments + prévious year.

principal repayments made
during iha periad)

Ratum on Equity Ratlo (%) Frofitfilass) aftar tax / Average 9.16% 5.23% 75.13%| Refer note {b) below
sharehalder's equity

Trade Receivables Tumover Ratio {in times) Nel Credit Sales /Average 3.551 198 63 ,26%|Refer nole (b) below
Accounls  Receivable  {in
times)

Trade Payable Tumover Ratio (in limes) Cost of sales and other 2.94 %8 149.95% | Refer note (b) below

expenses | Average Trade
Payables {in times)

Ne&d Working Capial Turnover Ratio {in limes) Mel Sales / Working Capital ﬁs" 0.32 12.28% | Mot applicable
{in times)

Retumn or Capital employed (%) Earming before inlerest and 10.96% 7.64% 43.54%)| Capilal employed increase on account
taxes f Capital Empioyed of issue of sharas during the year

Retum on Investments Income  generated  from 0.37% 1.87% -80.03%|Proceeds from issue of shares have
treasury investmenl / Average been invested in tresaury investment in
invested funds in  freasury February months.
investment

Met Profit % Med Profit after tax f Net Sales 20.47% 17% 20.02%|Not applicable
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Note:
{a} Debt equity ratios, knventory tumover ratio are not applicable to the Company

[B) As disclosed in note 32, during the previous year the company has starfed the new business acitivty i.e., digital media and advertising agency and accordingly business
opearation and hence ratio for tha currsnit year are not stricly comparable with previous year.

49 0.00 represerit amount less than Rs, 500,

S0 Additional Information as required by para 7 of General Insiructions for preparation of Statement of Profit and Loss {other than already disciosed above) are eiher Nil or Not
Applicable.

The accompanying notes 1 1o 50 form an integral past of the Standalons Financial Statements.
A9 per our attached report on even date

For N. A. Shah Assoclates LLP For and on behalf of the Board of Directors of
Chartared Acoounhms+ Mobavenue Al Tech Limited (formerly known as'}l.juce/nlh'ldustnes Limiled"
Prashant Dafhm__-L;—ij Ishank Ji osSl Tagud
Partner - Managing Director Director
M. No.: 117080 DIN: 05259924 DIN: 07111110

ijay Basantanl Manall Gohll

Chief Financlal Officer Company Secretary
M. Mo; 84620

Ptace: Mumbai Place: Mumbei Place: Mumbal

Date : May 15, 2026 Date: 15-May-2026 Date: 15-May-2026
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INDEPENDENT AUDITORS' REPORT

To,

The Members of

Mobavenue Al Tech Limited

(Formerly Known as Lucent Industries Limited)

Report on the audit of the consolidated financial statements
Opinion

We have audited the accompanying consolidated financial statements of Mobavenue Al Tech Limited
("the Company” or “the Holding Company”) and its subsidiaries (the Holding Company and its
subsidiaries together referred to as “the Group”) which comprise the consolidated balance sheet as at
March 31, 2026 and the consolidated statement of profit and loss (including other comprehensive
income), the consolidated statement of changes in equity and consolidated statement of cash flows for
the year then ended on that date, and notes to the consolidated financial statements, including a
summary of material accounting policies and other explanatory information (hereinafter referred to as
“the consolidated financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid consolidated financial statements give the information required by the Companies Act, 2013
(‘the Act”) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India including Indian Accounting Standards (Ind AS) specified under
Section 133 of the Act, of the state of affairs of the Group as at 31st March, 2026, and its consolidated
profit including other comprehensive income, its cash flows and the changes in equity for the year ended
on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section
143(10) of the Act. Qur responsibilities under thnse SAs are further deserihed in the Anditnr's
Responsibilities for the Audil of lhe consolidated financial statements section of our report. We are
independent of the Group in accordance with the Code of Ethics issued by the institute of Chartered
Accountants of India ("ICAI"} together with the ethical requirernents thal are relevant to our audit of the
consolidated financial statements under the provisions of the Act, and the rules thereunder, and we
liave [ulfilled vui uiher glhlcal 1esponsibliities In accordance with these requirements and the Code ot
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
baasia for our opinion on thc consolidated financial statemeants.

Emphasis of matters

We draw attention to Note 50.2 of the consolidated financial statement that the group had incorporated
one wholly owned subsidiary i.e., Mobavenue Global Holdings Limited in United Kingdom (UK) on
March 18, 2025, one step-down wholly owned subsidiary i.e., Surge Company LLC in Russia on April
8, 2024, activities related to remittance of capital of all the subsidiaries is in process as on March 31,
2026. Attention has also been drawn by us in audit report for the year ended March 31, 2025, and in
limited review report for earlier quarter.

Our report on the Statement is not modified in respect of the above matters.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the consolidated financial statements for the year. These matters were addressed in the context
of our audit of the consolidated financial statements as a whole, and in forming our opinion thereon, we

N. A. Shah Associates LLP is registered with limited lability having LLP identification No. AAG-7808 " 4 52/'{ )
Regd. Off.: B 21-25, Paragon Centre, Pandurang Budhkar Marg, Worli, Mumbai 400 01 3 N _f{. <
Tel: +91-22-4073 3000 » Fax: +31-22-4073 3090 * E-mail: info@nashah.com NS
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INDEPENDENT AUDITOR’S REPORT {Continued)

do not provide a separate opinion on these matters. We have determined the matter described below
to be the key audit matters to be communicated in our report:

Key audit matters

How our audit addressed the key audit matter

Revenue recognition _and recoverability of
trade receivables and contract assets
(refer _note 45 of consolidated financial

statements}

The Group derives its revenue mainly through
consumer platforms from rendering advertising
services using a network of publishers and
recognizes revenue from its customers upon
completion of milestone / key performance
indicators, i.e., at the time of delivery of
advertisement in accordance with the principles
of Ind AS 115, Revenue from Contracts with
Customers.

Revenue, being one of the key performance
indicators of the Group and is subject to inherent
risk of material misstatement and is therefore
determined to be an area involving significant
risk.

Considering the above along with the
significance of amount, volume of transactions,
varied terms of contracts with customers and
reconctliations of billing data with the customer,
we have identified revenue recognition as a key
audit matter for the current year's audit.

Further, the Group has a significant balance of
trade receivables and contract assets amounting
to INR 8730.63 lakhs as of 31 March 2026. The
Group determines the allowance for credit losses
on the basis of its assessment of recoverability of
specific customers and on the basis of expect
credit loss model for the remaining customers in
accordance with Ind AS 109 which involves
significant  judgements and assumptions
including assessing credit risk, timing and
amount of realization,

Considering the significance of carrying values of
trade receivables and judgments involved in
assessing recoverability of trade receivables and
contract assets and computing the expected
credit losses, this matter has been considered as
a key audit matter to our audit.

Our audit procedures in relation to recognition of
revenue, recoverability of trade receivables and
contract assets, included, but were not limited to,
the following:

*» Understood the nature of revenue
fransactions, revenue recognition process
and policy for recogniton and the
measurement of impairment of the trade
receivables and contract assets;

+ Evaluated the design and tested operating
effectiveness of key controls related to
revenue recognition and measurement of
impairment of the trade receivables and
contract assets;

» Performed substantive testing on selected
samples of revenue transactions recorded
during the year, and transactions recorded
during specific period before and after year
end, by verifying supporting documents
including contractual terms and conditions,
release order from customers, delivery
documents in the form of email confirmation
and tested the reconciliation of service
provided to the customer with the amount
of Involce ralsed;

+ Obtained and tested the ageing of contract
assets and trade receivables;

s Obtained confirmation of trade receivables
and performed other alternate procedures
including testing of invoices, customer
purchase / release order and subsequent
collection of invoices for the confirmations
not received;

» Tested the accuracy of management
computation of the allowance for expected
credit loss prepared in accordance with the
requirements of Ind AS 109; and

» FEvaluated the appropriateness and
adequacy of disclosures made in the
consolidated  financial statements in
accordance with the applicable financial
reporting framework,

Based on our audit procedures as mentioned
above, we did not identify any significant
exception to the management assertion and
assessment as regards revenue recognition in

N
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INDEPENDENT AUDITOR’S REPORT (Continued)

accordance with Ind AS 115 and recoverability
of trade receivables and contract assets.

Internally generated intangible assets (refer
note 3(cMiv)] of consolidated financial

statements)

The Group has recognized internally generated
intangible assets (including intangible assets
under development) of INR 1,103.50 Jakhs during
the year ended March 31, 2026, in accordance
with recognition criteria given Ind AS 38. These
intangible assets consist of salary cost, director
remuneration, etc. The assessment requires
management judgment on matters such as
technical feasibility, the intention and ability to
complete the development of such intangible
asset, the ability to use or sell the asset,
generation of future economic benefits, and the
ability to measure costs reliably.

Accordingly, considering the materiality of the
assets recognized and the level of management
judgement involved being significant, initial
recognition and measurement of internally
generated intangible assets has been considered
as a key audit matter to our audit.

Our audit procedures for internally generated

intangible assets included the following:

» Assessed the management process and
procedures related to initial recognition
criteria for intangible assets as per Ind AS 38
‘Intangible Assets’, measurement of time
recorded on development and establish the
basis for capitalization;

o Tested the amount capitalized from the
underlying records and information for
expenses;

» Performed inquires with management
regarding key assumptions used and
estimates made in capitalizing development
Custs aiid assessed Uwse assuinplivns and
estimates; and

e Considered the wuseful economic life
attributed to the assets.

» Evaluated the appropriateness and
adequacy of disclosures made in the

consolidated financial statements  with
respect to internally generated intangible
assets in accordance with the requirements
of applicable Ind AS.

Based on our audit procedures as mentioned
above, we did not identify any significant
exception to the management assessment and
judgement as regards the carrying value of
intangible asset (including intangible assets
under development) and estimation of its useful
life in accordance with Ind AS 38.

Information other than the consolidated financial statements & auditor’s report thereon

The Holding Company’s Board of Directors are responsible for preparation of the other information. The
other information comprises of the information included in the Management Discussion and Analysis,
Board's Report including Annexures to Board's Report, Corporate Governance and Shareholder's
Information, but does not include the consolidated financial statements and our auditors’ report thereon.

Our opinion on the consolidated financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

N
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In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit, or otherwise appears to be materially
misstated.

Iif, based on the work we have performed on the other information obtained prior to the date of this
report, we conclude that there is a material misstatement of this other information, we are required to
report that fact. We have nothing to report on in this regard.

Responsibilities of management and Board of Directors for the consolidated financial
statements

The Holding Company’s Board of Directors are responsible for the preparation and presentation of
these Consolidated financial statements, that give a true and fair view of the consolidated state of
affairs, consolidated profit and other comprehensive income, consolidated changes in equity and
consolidated cash flows of the Group in accordance with the accounting principles generally accepted
in India, including the Indian Accounting Standards (“Ind AS"} specified under section 133 of the Act.

The respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Group and for preventing and detecting frauds and other irregularities;
the selection and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and the design, implementation and maintenance of adequate internai
financial controls, that were operating effectively for ensuring accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the consolidated financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud
or error, which have been used for the purpose of preparation of the consolidated financial statements
by the Directors of the Holding Company, as aforesaid.

In preparing the consalidated financial statements, the respective Board of Directors of the companies
included in e Grongs e esponsible: for assessing the ability of cach company to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the management either intends to liquidate the Group or to cease operations, or
has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group.

Auditor’s responsibilities for the audit of the consolidated financial statements

Our objective is to obtain reasonable assurance that the consolidated financial statements, as a whole,
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
containing our opinion. Reasonable assurance is a high level of assurance, but it does not guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement.
Misstatements may arise from fraud or error and are considered material if, individually or in aggregate,
they could reasonably be expected to influence the economic decisions of users based on these
consolidated financial statements.

As a part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and

:q
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obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control,

«  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)i) of the Act, we are also
responsible for expressing our opinion on whether the Holding Company have adequate internal
financial controls with reference to the consolidated financial statements and the operating
effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

s Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the ability of the Group entity to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the consolidated financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may cause the
Group to cease to continue as a going concern.

+ FEvaluate the overall presentation, structure and content of the consolidated financial statements,
including the discliosures, and whether the consolidated financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

» Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group to express an opinion on the consolidated financial statements.
We are responsible for the direction, supervision and performance of the audit of Financial
Statements of such entities included in the consolidated financial statements of which we are the
independent auditor.

Materiality represents the magnitude of misstatements in the consolidated financial statements that,
individually or in aggregate, could reasonably be expected to influence the economic decisions of a
reasonably knowledgeable user of the consolidated financial statements. We consider both quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the results
of our work, and (ii) Evaluating the effect of any identified misstatements in the consolidated financial
statements.

We communicate with those charged with governance of the Holding Company included in the
consolidated financial statements of which we are the independent auditor regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the consolidated financial statements for the current year and,
accordingly, identify them as key audit matters. We describe these matters in our auditor's report unless
law or regulation prohibits public disclosure or, in extremely rare circumstances, we determine that a
matter should not be communicated because the adverse consequences of doing so would reasonably
be expected to outweigh the public interest benefits of such communication.

;
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Other Matters

1. As stated in Note 46 of the consolidated financial statement, during the year, the company
acquired 100% stake in Mobavenue Media Private Limited from the promoters of the said entity
on 3rd September 2025. As the company and Mobavenue Media Private Limited were
controlled by the same promoters, the said transaction has been accounted as a common
control transaction. In accordance with the requirement of appendix C of Ind AS 103, the
company has restated the comparative figures with effect from 4th September 2024 (date of
common control) and consequently the previous / corresponding annual financial statements
also include the financial statements of Mobavenue Media Private Limited from the date of
commeon control,

2. With effect from 3rd September 2025, Mobavenue Media Private Limited became a wholly
owned subsidiary of Mobavenue Al Tech Limited and as a result it was mandatorily required to
transit to Ind AS. The financial information of the Company from the date of acquisition to 31
March 2025, included in these financial statements are extracted from the previously issued
slalulory annual financial statements for the year ended 31st March 2025, prepared in
accordance with accounting standards specified under Section 133 of the Companies Act,
which were audited by us, on which we expressed an unmodified opinion dated 25th September
2025. The adjustments to those financial statements regarding the differences in accounting
principles adopted by the Company on transition to the Ind AS have been audited by us.

3. The consolidated financial statements include the unaudited financial statement of three wholly
owned subsidiaries (including two step-down wholly owned subsidiaries) which have not been
audited by their respective auditors. These financial statements refiect total assets of Rs. 647.94
lakhs as of 31st March 2026; total profit/{loss) after tax of Rs. 137.30 lakhs; total comprehensive
profit/{loss) of Rs. 160.34 lakhs for the year ended 31st March 2026; and net cash inflows of
Rs. 205.39 lakhs for the year ended 31st March 20286, as considered in the audited consolidated
financial statements. These unaudited financial statements have been prepared by
management in accordance with the local GAAP of the respective countries, and no material
adjustments are required to align them with the accounting policies of the Holding Company.
Basced on the information and explanations provided by management, these financial
statements are not material to the Group.

4. Consolidated financial statements for the comparative period, i.e., year ended March 31,
2025, include standalone financial statements of Holding Company which were jointly audited
by M/s. Goenka Mehta & Associates and N.A. Shah Associates LLP.

Our opinion on the consolidated financial statements and our report on Other Legal and Regulatory
Requirements below, is not modified in respect of the above matters.

Report on other legal and regulatory requirements

1. As required by Section 143(3) of the Act, we report that (In our view Section 143(3) of the Act is not
applicable to a subsidiaries which are incorporated outside India):

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid
Consolidated financial statements.
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In our opinion, proper books of account as required by law relating to preparation of the
aforesaid Consolidated financial statements have been kept so far as it appears from our
examination of those books.

The consolidated balance sheet, the consolidated statement of profit and loss (including other
comprehensive income), the consolidated statement of changes in equity and the consolidated
statement of cash flow dealt with by this Report agree with the relevant books of account
maintained for the purpose of preparation of the consoiidated financial statements.

In our opinion, the aforesaid Consolidated financial statements comply with the Ind AS specified
under Section 133 of the Act

On the basis of the written representations received from the directors of the Holding Company
as on March 31, 2026, taken on record by the Board of Directors of the Holding Company and
the audit report of its subsidiary company incorporated in India, none of the group company’s
directors are disqualified as on March 31, 2026, from being appointed as a director in terms of
Section 164(2) of the Act.

With respect to the adequacy of the Group’s internal financial controls with respect to
consolidated financial statement, incorporated in India, and the operating effectiveness of such
controls to the extent appiicable, refer to our separate report in “Annexure A” which is based
on the auditor's reports which are incorporated in India. Our report expresses an unmodified
opinion on the adequacy and operating effectiveness of the Group internal financial controls
with respect to consolidated financial statements.

With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended. In our opinion and to the best of our
information and according to the explanations given to us, the remuneration paid / provided by
the Holding Company and its subsidiaries companies to its directors during the year is in
accordance with the provisions of section 197 of the Act.

With respect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies (Andit and Aiditor's) Rules, 2014, as amanded, in aur apinion and to the
best of our information and according to the explanations given to us and based on the
consideration of the audit reports of the standalone financial statements of the subsidiary:

i, The Group does not have any pending litigations for which provisions have not been
made which would impact on its financial position.

i.  The Group did not have long-term contracts, including derivative contracts for which
there were any material foreseeable losses.

ii.  There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Holding Company and its subsidiary company during the
year ended March 31, 2026.

iv.  The Management has represented that, to the best of our knowledge and belief that,

* no funds advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Holding Company or its
subsidiary company incorporated in India or in any other person(s) or entity(ies),
including foreign entities (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or

Vi
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indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Holding Company or its subsidiary company
incorporated in India.

» no funds have been received by the Holding Company or its subsidiary company
incorporated in India or entity(ies), including foreign entities (“Funding Parties”), with
the understanding, whether recorded in writing or otherwise, that the Holding
Company or its subsidiary company incorporated in India or joint venture shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Funding Party (‘Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

Based on the audit procedures that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that
the representations under sub-clause (i) and (ii) of Rule 11(e}, as provided under (a)
and (b) above, contain any material misstatement any material misstatement.

v.  The interim dividend declared and paid by the holding company during the year and
until the date of this audit report is in accordance with section 123 of the act. As stated
in Note 56 of the consolidated financial statements, the Board of Directors of the
holding company has proposed final dividend for the year, which is subject to the
approval of the members at the ensuing Annual General Meeting. The dividend
declared is in accordance with Section 123 of the Act, to the extent applicable for
declaration of dividend. Further, the subsidiary company incorporated in India has
neither declared nor paid any dividend during the year.

vi. Based on our examination, which included test checks, the Holding Company and its
subsidiary companies incorporated in India have used accounting software for
maintaining its books of accounts for the financial year ended 31st March 2026 which
has a feature of recording audit trail (edit log) facility and the same has cperated
throughout the year for all relevant transactions recorded in the respective software.
Further, during our audit we did not come across any instance of the audit trail feature
being tarmpered with, Additionally, the audit trail has been preserved by the Holding
Conpany awd s subsidlary companies Inanmorated Ih Indla as per the statitary
requirements tor racord ratention.

The said rule is not applicable to subsidiaries of the Holding Company as those are
incorperated outside India.

2. With respect to the matters specified in paragraphs 3 (xxi} and 4 of the Companies {(Auditor's Report)
Order, 2020 ("CARQ") issued by the Central Government in terms of Section 143(11) of the Act, to
be included in the Auditor’s report, according to the information and explanations given te us, and
based on the CARO reports issued by us for the Holding company and subsidiary company which
are incorporated in India and audited by us, included in the consolidated financial statements of the
Company, to which reporting under CARO is applicable, we report that there are no qualifications or
adverse remarks in these CARO reports except for the matters tabulated below:

Name of entity Holding Company! | Clause number of the CARO
Subsidiary Report which is qualified or
adverse
Mobavenue Al Tech Limited Holding Company Clause iii{e) & Clause vii(a)
Mobavenue Media private | Wholly owned subsidiary Clause ii{b) & Clause vii(a)
Limited
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Further, we state that reporting under CARO is not applicable to Mobavenue Global Holdings Limited
(incorporated in UK) subsidiary company and Surge Company LLC (incorporated in Russia} step-
down subsidiary of the Holding Company as it is incorporated outside India.

For N. A. Shah Associates LLP
Chartered Accountants
Firm Registration No. 116560W/W100149

C\}_[ﬁ %M( q“‘i

Prashant Daftary =D ACCOUEZ
Partner 3
Membership No.: 117080

UDIN: 26117080UYFPOY4418

Place: Mumbai

Date; 15% May 2026
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statements of Lucent Industries Limited

[Referred to in paragraph 1 {f) under the heading ‘Report on other legal and regulatory requirements of
our report of even date]

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013

Opinion

In conjunction with our audit of the consolidated financial statements of Mobavenue Al Tech Limited
(“the Holding Company”), its subsidiaries (the Holding Company and its subsidiaries together referred to
as “the Group”) as of and for the year ended 315t March 2026, we have audited the internal financial
controls with respect to consolidated financial statement of the Holding Company and its subsidiary
companies which are incorporated in India as on that date.

In our opinion, the Holding Company has, in all material respects, adequate internal financial controls with
reference to financial statement and such internal financial controls were operating effectively as at 31t
March, 2026, based on the internal financial controls with respect to financial statements criteria
established by the Holding Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls with reference to financial statements issued by
the Institute of Chartered Accountants of India ('ICAI’).

Responsibilities of Management and Board of Directors for Internal Financial Controls with
respect to Consolidated Financial Statement

The respective Board of Directors of the Holding Company and its subsidiary company, which are
companies incorporated in India, are responsible for establishing and maintaining internal financial
controls with reference to Consolidated financial statements based on the internal controls with respect to
consolidated financial statements criteria established by the respective companies considering the
essential components of internal control stated in the Guidance Note. These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to the
respective company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Holding Company and its subsidiary which are
companies incorporated in India internal financial controls with reference to the consolidated financial
statements based on our audit. We conducted our audit in accordance with the Guidance Note and the
Standards on Auditing (“SA”), prescribed under section 143(10) of the Act, to the extent applicable to an
audit of internal financial controls with reference to the consolidated financiai statements. Those SAs and
the Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls with reference to the
consolidated financial statements were established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to the consolidated financial statements and their operating effectiveness.

Our audit of internal financial controls with reference to the consolidated financial statements included
obtaining an understanding of internal financial controls with reference to the consolidated financial
statements, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of the internal controls based on the assessed risk. The procedures selected
depend on the auditor's judgement, including the assessment of the risks of material misstatement of the
conselidated financial statements, whether due to fraud or error.
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[Referred to in paragraph 1 (f) under the heading ‘Report on other legal and requlatory requirements of
our report of even date]

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on internal financial controls with reference to the consolidated financial statements.

Meaning of Internal Financial Controls with respect to Consolidated Financial Statements

A company’s internal financial controls with reference to the consolidated financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted
accounting principles. A company’s internal financial controls with reference to the consolidated financial
statements includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3} provide reasonable assurance regarding prevention
or timely detection of unauthorized acquisition, use, or disposition of the company’s assets that could have
a material effect on the consolidated financial statements.

Inherent Limitations of Internal Financial Controls with respect to Consolidated Financial
Statements

Because of the inherent limitafions of internal financial contrels with reference to the consolidated financial
statements, including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of
the internal financial controls with reference to the consolidated financiai statements to future periods are
subject to the risk that the internal financial controls with reference to the consolidated financial statements
may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

For N. A. Shah Associates LLP
Chartered Accounlants
Firm Registration No, 116560W/MW100149

e

Prashant Daftary

Partner

Membership No.: 117080
UDIN: 26117080UYFPQOY4418
Place: Mumbai

Date: 15t May 2026



Mobavenue Al Tech Limited (formerly known as 'Lucent Industries Limited')
CIN: LY3100MP2010PLCO23011
Consolidated Balance Sheet as at March 31,2026
(Rs. In Lakhs)
Nota As at As at
Particulars No. 31st March 2026 J1st March 2025
’ {refer note 46) ({refer note 46)
ASSETS
1 Non-current assets
a) Property, plant and equipment 3{a) 132.96 54.80
b} Intangible assets 3{b) 180.18 -
¢) intangible asset under developement 3{c) 923.34 -
d) Right-of-usé assels 4 398.71 341.12
g) Financial assets
i) Investment in others 5 188.84 141.30
i) Other financial assets -1 59.62 49.78
f) Deferred tax asseis (net) 7 175.74 277.40
9) Income tax assets (net) g 463.98 27212
h} Other nen-current assets 9 100,00 223.25
Total non-current assets 2,6821.35 1,3588.77
2 Current assets
a) Financial assets
i) Investment in others 10 3077.20 953.25
ii) Trade Receivables 1" 5,932,967 4,575.11
iy Gash and Cash Equivalents 12 399376 857.00
iv) Bank balances other than cash and cash equivalents 13 574.96 257.44
v) Loans 14 1,116.60 850.54
vi) Other financial assets 15 2612.04 1,260.94
by Other current assets 16 610.44 1,188.36
Total current assets 17,917.97 9,762.74
TOTAL ASSETS 20,539.32 11,122.51
EQUITY AND LIABILITIES
1 Equity
a) Equity share capital 17 1,545 95 1,500.00
k) Cther equity 18 7.509.74 {382.25)
Total equity 8,055.70 1. 117.75
LIABILITIES
2 Non-current liabilities
a) Financial liabilities
i} Borrowings 19 69.17 -
i) Leasa liabilities 20 259.50 24497
iiiy Other financial lizbilities 21 3,748.04 4,572.65
b) Provisions n 157.70 §6.89
Total non-current liabillties 4,234.41 4,904.50
3 Current liabilities
a) Financial liabilities
i) Bomowings 23 779.64 825.99
ii) Lease liabitities 24 173.44 122.30
iii) Trade Payables
- Amount due to micro and small enterprises 25 708.25 230.8¢
~ Amount due to others 25 2,059.93 1,688,689
iv) Other financial habilities 26 2,119.30 1,732.72
b) Other Current Liabilities 27 3685.56 40317
c} Provigiong 26 707.02 47 30
d) Curren! tax liabilities {nef) 29 316.07 49.01
Total current liabilities 7,248.21 5,100.26
TOTAL EQUITY AND LIABILITIES 20,539.32 11,122.561
Material accounting policy information 2
The accompanying nates 1 to 60 form an integral part of the Censolidated Financial
As per our attached report on even date
For N. A. Shah Associates LLP Z—cupH A J_h—l}[",‘“ e For and on behalf of the Board of Directors of
Chartered Accountants oSN\ Mobavenue Al Tech Limited (formenly known
FRN:.118560W / W100149 ’ MUMEAI i B as "Lucent (ndustries Limited")
: 3 e
SRR —
R R et e e [
Prashant Daftary = Ishank Joshi Tejas Rathod
Pariner Managing Director Diractor
Membership No. 117080 DIN: 0528982 DIN: 07111110
Vijay Basantani Manall Gohil
Chief Financial Officer Company Secretary
M. No: 64629
Place: Mumbai Place: Mumbat Place: Mumbai
Date: 15-May-2026 Date: 15-May-2026 Dats. 15-May-2026




WMobavenue Al Tech Limited (formerly known as 'Lucent Industries Limited')

CiiN: LT3 10UMFZU 1UrLouZani i

Consolidated Statement of Profit and Loss for the year ended March 31,2026

Asg per our attachad raport an even date

For M. A. Shah Associates LLP
Chartered Accountants
FRN:.116560W f W100149

RETS

Prashant Daftary
Pariner
Membership No. 117080

Place: Mumbai
Date: 15-May-2026

The accompanying notes 1 to 60 ferm an integrat part of the Consolidated Financiai Statements

(Rs. In Lakhs)
Particulars Note For the year ended For the year ended
No. March 31, 2026 March 31, 2025
{refer note 48} {rafer note 46)
I Revenue from operations 30 21,847.77 8,669.94
{} Other Income N 176.16 116.45
Il Total income {1+l} 22,023.93 8.786.39
IV Expenses:
Supply and dats cost 3z 13,158.95 4,793.12
Employee benefits expense 33 2,590.89 1,573.44
Finance costs 34 406.94 79.98
Depreciation & amortisation expense 35 215.87 B83.15
Other expenses 36 1,561.30 871.76
Total Expanses 17,933.95 7.381.45
V Profit Before Tax (il - iv) 4,085.96 i,404.54
VI Tax expenses
Current tax 42 1,077.08 315.26
Deferred tax charge / (credit) 42 78.24 12329
Short f (excess) provision for earier year 0.53) -
Total tax expenses 1,154.99 438.55
Vil Profiti{Loas) for the pericd from Continuing Operatlons (V - V1) 2,934.9% 966.39
Profit/{loss) from discontinued opearations 55 z
Tax expenses of discontinued operations 55 - -
Vil Profitf{Loss) from Discontinued operations (after tax) E =
IX Profiti{loss) for the year {VIl+VII) 2,.934.99 966.39
X Other Comprehensive Income
A. Items that will not be reclassified to profit or loss
Remsasurement of post employrment benefit obligalions {net of tax} {6.52) -
- Income tax refating to iterms that will not be reclassified to profit or loss 1.90 -
Financial instumisnt classified at TVTOC! 47.54 -
- Incoms tax relating to items that will be: reclassified to FYTOCI 6.18) -
B. ems that will be reciagsitiea to pront or i08s -
Exchange differences on translation of foreign operations 23.04 11.00
- Incomea tax relating to items that will be reclassified to profit or loss - {2.20}
Other comprehensive income for the year (net of tax) 59.78 8.80
Xl Total Comprehensive Income for the year (1X+X) 2.994.77 975.18
XIl Eamings per equity share (in Ra.) {for continued operation):
{1) Basic 39 19.49 6.44
{2} Diluted 19.49 644
Xiit Earnings per equity share {in Rs.) (for discontinued operation): 39
(1) Basic - -
(2) Ditvied = =
Material accounting policy information 2

For and on behalf of the Board of Directors of
Mobavenue Al Tech Limited {formerty known
ag 'Lucent Industries Limited")

o

tshank Joshi
Managing Director
DIN: 05289924

M

Vijay Basantani
Chief Financial Officer

Place: Mumbai
Date: 15-May-2026

o

Tejas Rathod
Director
DIN: 07111110

Nl

Manali Gohil
Company Secretary
M. No: 64629
Ptace: Mumbai
Date: 15-May-2026




Mobavanua Al Tech Umited (formarly known as ‘Lucent Industries Limited")
CIN: LY$100MP2010PLCO23H 1
Consolidated Statement of Cash Flow for i year ended on March 31, 2026
(Rs. In Lakhs!
Particulars For tha year ended March 31, 2026 | For the yearended March 31, 2025
(refar note 46) {refar note 46}
Nut profit bafore tax a8 per statement of profit and loss 4,069.93 1,404.94
Adjustments for
Deprecistion and amestizalon axpenses 215 88 3,15
Bad debls ar.a9 {0.05)
Unrealizad toreign exchanpe {gain) / loss {5.57) 1596
ints iNCOme On assate al i o5l (131.58) .
Interest axpenss 406 94 7640
Sundry batances written off 748 5.54
Provisien for axpecisd credil ssos on inancial assels 16227 150.50
Sundry balances written back {1.35) 2.71)
Fairvalue galn on financial asssts at FVTRL (37.18) [21.77)
Operating profit before working capital changes 4,783.50 168372
Movemeants in working capital:
{increass) Decreass In trade recalvables (4,558.14) (2,006.77)
(Increass)/ Dacraasa In other assels (cumem and non-curent) 70416 (587 20)
i i O in oiher 1 fal asyeis (cumant and non-current) {1,285 45} 4821
e In trade pay 84713 a7
Incraass ADecreass) In othar Uablities (cument and non-cumant) (17.60) 28077
incragsa /(Dacrease) n Provisions 5162 108.48
Incrazss /(D n othar liabiiities {currsnt and non-currsni) 268.51 403, 4Y
Cash ge di{used) In operations (538.78)] i1.745.7)
Dimct taxes (pald) f rafund [Including 1ax deducted at source) (T72.01) 3109
Net cash inflows / 1 d from | {usad In} from operating activities (A) 3.481.T1 (383.08)
Gash flow from investing activitlas
Purchasas of propaddy, plant and aquip Intangible azsets and Infangible assats under developmeni (1.244.77) 2111y
Pi ds from sala ¢ of mutual funds 142872 -
Investments in mutual funds (3,518.41) (400.00)
Withdrowal of bal np o Arm upon - 91883
Sale of Invesimants In prefarance sharss - 917 .60
Proceeds / {Invastment) In fxed deposh (i) {3752 5.9%)
Ineres| received E1g7 2083
Payment o of Invas, in Y p (205,65) -
Repaymanl of loan received 518.58 350 00
Loans given (B35 41) (1,157.50)
Net cash inflow /{outflows) generated from / (used In) investing activities (&) {4,820.50) 521.35
Cash flaw from Nnancing activites
Procesds from 1ssus of equity shares {nel-off share Issue expanses of Rs 5 24 lakhs) 4,994 T5 =
Principal keass liability paymant (176.88)) (5064)
Procagda f {repayment) of working capital facliity (net) 54 83) 84124
Inlerast paid {140 13) (64 43)
Dividand Pald (48 94) -
Procesds from lang temm bomowings B.45
Repayment of long tem bomowings {281} -
Proceeds from shorl 16m bomawings - N250
Repaymenl of short term bomowings - (832 50)
et cash Inflows generated from @ activities {C) 4,651.63 28.11
Net increasatdacrasse) in cash and cash squivatent (A+E+C) 3,312.64 284.36
Cash and cash squlvalants al the tesginning of the year €57 00 e
Effact of formlgn exchanga on ion of foreign op 23.04 -
Efiect of Tonsign axchanpe on cash arid caeh agquivalsnt Q.86 -
Cash and cash equlvzients et end of tha year 399378 £57.00
Nat Increase | (decrease) in cash and cash equivaients 3,312.84 284.38
Components of cath and cash equivaients: For the yuar snded March 34, 2026 | Fer the year sndad March 31, 2025
{rofar note 45} [refur node 48)
Cash in hand 558 560
Bank balanceas
- in Curter sccounts 1.459.50 58128
-FD Acecounl (7} 2.500.00 -
- in EEFC accoum 2870 8256
- In Cash credit accounts - 7.4
Total 398378 857.00
Expl. Y fotas to Shy of cash fNow:;
(=) Statorwend of cush Aow is prapared in accerdancs with the farmat by Securities and E ge Board of India and as per IND -AS 7 as notifiad by Minlstry of Corporals Affaks
(b} Rafar note 54 for changes In Ainaneing activities arsing from cash and nan-cash changes
The eccompanying nales 11060 fom an integral part of the Cs id F =EL
As DBr our renan of svan dake
For N. A. Shah Asscciates LLP For and on behnlf of the Board of Directers of
Chartered Accourtanls Maobavenue Al Tech Limhed {formerty known
CF L TESS0W / W100149 a5 Lucont Indysiries Limied)
ﬂ D ) jr, - Al
P Daftary = Ishank Jos Tejas Rathod
Partner " Managing Oirector Dirscicr
Membership Mo, 117080 DiN: 05288624 DIN. D7111110
Y
Yo—=
[ Vijay Basamtanl Manall Goh)
\ Chief Financial OMcer Company Secrslary
— M. No: 64629
Place; Mumbai g — Placa: Mumbal Place: Mumbai
Daie: 15-May-2026 Date; 15-May-2025 Date: 15-May-2026
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Mobavenue Al Tech Limited (formerly known as ‘Lucent Industries Limited')

CIN : L73100MP2010PLC023011
Notes forming integral part of consolidated financial statements for the year ended 31°t March 2026

1. Corporate Information

The conselidated financial statements comprise of financial statements of Mobavenue Al Tech Limited
formerly known as ‘Lucent Industries Limited’) {"the Company” or “the Holding Company"), its
subsidiaries (coliectively, the Group} for the year ended March 31, 2026. The Holding Company is a
public limited company, domiciled in India, was incorporated on 29th January 2010. The Holding
Company has its registered office at second Floor, 448-D, Scheme No.51, Sangam Nagar, Indore, (M.P)-

452006.

During the previous year, the Holding Company has amended object clauses in Memorandum of
Association (MOA) to start new business activities, i.e., digital media and advertising agency and
discontinued the earlier business activity i.e. retail and wholesaler of sale of goods.

The Group is engaged in the business of Al-powered, cloud-based advertising & developing consumer
growth platform to enable marketer connect with consumers using advanced consumer intelligence.
Its purpose-built platforms convert digital advertising into personalized recommendations, enhancing
consumer engagement and conversions.

During the year, the holding company has acquired 100% stake in Mobavenue Media Private Limited
{MMPL) for consideration of Rs 5,968.00 lakhs through share purchase agreement dated September
3, 2025 and accordingly, MMPL became the wholly owned subsidiary of the Holding Company. Since
the Holding Company and MMPL were controlled by a common set of promoters, the said acquisition
has been accounted as a common control transaction in accordance with Appendix C to ind AS 103 -
Business Combinations. Accordingly, the financial information included in these consolidated financial
statements in respect of the year ended March 31, 2025, has been restated as if the business
conibinatiun had vceurred with effect from the date on which common control has estabhished, 1.e.,
September 4, 2024. Refer note 46 of consolidated financial statement for further details,

The consolidated financial statements of the Group for the year ended 31st March 2026 were
approved and adopted by board of directors of the Holding Company in their meeting held on 15th
May 2026 and are subject to the approval of the shareholders at the Annual General Meeting.

2, Material Accounting policies

2.1 Compliance with Ind AS

These consolidated financial statements of the Group have been prepared in accordance with Indian
Accounting Standards (Ind AS) as notified under the Companies {Indian Accounting Standards) Rules,
2015 and relevant amendment rules issued thereafter, read with Section 133 of the Companies Act,
2013 (“the Act”) and presentation requirements of Division i of Schedule iii of the Act and the reievant
provisions of the Companies Act, 2013 (“the Act”) as appiicabie.

The Group has consistently applied the accounting policies used in the preparation of its consolidated

financial statements except where a newly issued accounting standard is initially adopted or a revision
to an existing accounting standard requires a change in the accounting policy hitherto in use.

2.2 Basis of preparation of financial statement:
The consolidated financial statements have been prepared on an accrual basis as a going concern and

under the historical cost convention, except for certain financial assets and financial liabilities t ata
measured at fair value and net defined benefit obligations asrequired under relevant Ind A e Tf’c,;
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Mobavenue Al Tech Limited (formerly known as 'Lucent Industries Limited')

CIN : L73100MP2010PLC023011
Notes forming integral part of consolidated financial statements for the year ended 31t March 2026

2.3 Functional and presentation of currency

The Financial Statements are prepared in Indian Rupees which is also the Group’s functional currency.

All amounts are rounded to the nearest rupees in Lakhs.
2.4 Presentation and disclosure of consolidated financial statements:

All assets and liabilities have been ciassified as current & non-current as per Group's normal operating
cycle and other criteria set out in the Schedule Il Division Il of the Companies Act, 2013.

Based on the nature of service and the time between rendering of services and their realization in cash
and cash equivalents, 12 months has been considered by the Group for the purpose of current / non-
current classification of assets and liabilities.

Transactions and balances with values below the rounding off norms adopted by the Group have been
reflected as 0.00 in the relevant notes in these consolidated financial statements.

2,5 Basis of Consolidation
a. Principles of consolidation

I.  The consolidated financial statements relate to the financial statements of the holding
Company and its subsidiaries as at 31st March, 2026. Control is achieved when the Group is
exposed, or has rights, to variable returns from its involvement with the investee and has the
ability to affect those returns through its power over the investee. Specificaily, the Group
controls an investee if and only if the Group has:

a) Power over the investee {i.e., existing rights that give it the current ability to direct the
relevant activities of the investee)

b} Exposure, or rights, to variable returns from its involvement with the investee, and

c) The ability to use its power over the investee to affect its returns

ii. The Group can have power over the investee even if it owns iess than the majority voting
rights, i.e. rights arising from other contractuai arrangements. The Group re-assesses whether
or not it controls an investee, if facts and circumstances indicate that there are changes to one
or more of the three elements of control.

iii.  Consolidation of a subsidiary begins when the Group obtains control over the subsidiary and
ceases when the Group loses control of the subsidiary. Assets, liabilities, income and expenses
of a subsidiary acquired or disposed of during the year are included in the consolidated
financial statements from the date the Group gains control uniit the date the Group ceases Lo
control the subsidiary

iv.  Consolidated financial statements are prepared using uniform accounting policies for like
transactions and other events in similar circumstances. If a member of the group uses
accounting policies other than those adopted in the consolidated financial statements for like
transactions and events in similar circumstances, appropriate adjustments are made to that
group member’s financial statements in preparing the consolidated financial statements to

ensure conformity with the Group’s accounting policies.

The financial statements of all entities used for the purpose of consolidation are drawn up to
the same reporting date as that of the holding Company, i.e., year ended on 31st March, 2026.
When the end of the reporting period of the holding Company is different from that of a
subsidiary, the subsidiary prepares, for consolidation purposes, additional financial




Mobavenue Al Tech Limited (formerly known as "Lucent Industries Limited®)
CIN : L73100MP2010PLC023011
Notes forming integral part of consolidated financial statements for the year ended 31°t March 2026

information as of the same date as the financial statements of the holding Company to enable
the holding Company to consolidate the financial information of the subsidiary, unless it is
impracticable to do o,

b. Consolidation procedure for subsidiaries

The financial statements of the Group have been combined on line-by-line basis by adding
book values of like items of assets, liabilities, equity, income, expenses and cash flows of the
holding Company with those of its subsidiaries. For this purpose, the income and expenses of
the subsidiaries are based on the amounts of the assets and liabilities recognized in the
consolidated financial statements at the acquisition date.

Non-controlling interests, presented as part of equity, represent the portion of a subsidiary’s
statement of profit and loss and net assets that is not held by the Group. Statement of profit
and loss balance (including other comprehensive income (OCI) is attributed to the equity
holders of the Holding Company and to the non-controlling interest basis the respective
ownership interests and such balance is attributed even if this results in controlling interests
having a deficit balance.

Foreign subsidiary

The functional and reporting currency of foreign subsidiary is different from the reporting
currency of the Holding Company. All assets and liabilities (excluding share capital and opening
reserves and surplus) of foreign subsidiary are translated into INR using the exchange rate
prevailing at the reporting date. The income and expenses of foreign subsidiary is transiated
into Indion Nupcee ot the axchanga rates at the dates ol the Liansactivie ui an dverdge 1ale (7
the average rate approximates the actual rate at the date of the transaction. Exchange
differences are recognised in OCt and accumulated in equity {(as exchange differences on
translating the financial statements of a foreign subsidiary), except to the extent that the
exchange differences are allocated to non-controlling interest {NCI).

When a foreign subsidiary is disposed of in its entirety or partially such that controi, significant
influence or join controi is iost, the cumulative amount of exchange differences reiated to that
foreign subsidiary recognised in OCl is reclassified to the Statement of Profit and Loss as part
of the gain or loss on disposal. If the Group disposes of part of its interest in a subsidiary but
retains control, then the relevant proportion of the cumulative amount of foreign exchange
differences is reallocated to NCI. When the Group disposes of only a part of its interest in an
associate or a Joint Venture while retaining significant influence or joint control, the relevant
proportion of the cumulative amount of foreign exchange differences is reclassified to the
Statement of Prutit and Luss,

¢. Eliminations

Offset {eliminate} the carrying amount of the holding Company’s investment in each subsidiary
and the holding Company’s portion of equity of each subsidiary.

Eliminate in full intra-group assets and liabilities, equity, income, expenses and cash flows
relating to transactions between entities of the group (profits or losses resulting from intra-
group transactions that are recognised in assets, such as inventory and fixed assets, are
eliminated in full}. Intra-group losses may indicate an impairment that requires recognition in
the consolidated financial statements. Ind AS 12 ‘Income Taxes’ applies to temporary
differences that arise from the elimination of profits and losses resulting from intra-group
transactions.



Mobavenue Al Tech Limited (formerly known as 'Lucent Industries Limited')

CIN : L73100MP2010PLC023011
Notes forming integral part of consolidated financial statements for the year ended 315 March 2026

2.6

2.7

d. List of entities consolidated has been disclosed in note 49 of the consolidated financial statements.

Business combination

In accordance with Ind AS 103, Group accounts for the business combinations using the acquisition
method when control is transferred to the Group. The consideration transferred for the business
combination is generally measured at fair value as at the date the control is acquired {acquisition date),
as are the net identifiable assets acquired. Goodwill is initially measured at cost. Following initial
recognition, goodwill is measured at cost less any accumulated impairment losses. Any impairment
loss for goodwill is recognised in the Statement of Profit and Loss. Any goodwill that arises is tested
annually for impairment. Any gain on a bargain purchase is recognised in OCl and accumulated in
equity as capital reserve if there exists clear evidence of the underlying reasons for classifying the
business combinations as resulting in a bargain purchase; otherwise the gain is recognized directly in
equity as capital reserve. Transaction costs are expensed as incurred, except to the extent related to
the issue of debt or equity securities.

It a business combination is achieved in stages, any previousiy held equity interest in the acquiree is
remeasured at its acquisition date fair value and any resulting gain or loss is recognized in profit or loss
or QCI, as appropriate,

Common control business combination refers to a business combination involving entities in which all
the combining entities are ultimately controlled by the same party or parties both before and after
the business combination, and that control is not transitory. Business combinations involving entities
or businesses under common controi have been accounted for using the pooiing of interest method.
The assets and iiabiiities of the combining entities are refiected at their carrying amounts. No
adjustments are made to reflect fair values, or to recognize any new assets or liabilities.

The financial information in the consolidated financial statements in respect of comparative periods
has been restated as if the business combination had occurred from the beginning of the earliest
period presented in these consolidated financial statements, irrespective of the actual date of the
combination. However, if business combination had occurred after that date, the prior period
information hias been restated only from that date. The difference; it any, betweenr the puichase
consideration paid either in the form of share capital or cash or other assets and the amount of net
assets of the entities acquired is transferred to capital reserve in case of credit batance and common
control adjustment deficit account in case of debit balance and presented separately from other
reserves within equity.

Property, Plant & Equipment and Depreciation
Property plant and equipment:

All Property, Plant and Equipment are stated at cost of acquisition less accumulated depreciation and
accumulated impairment losses, if any. Cost of property, plant and equipment includes non-
refundable taxes and duties, borrowing costs directly attributable to the qualifying asset and any
directly attributable costs of bringing the asset to its working condition and location and present value
of the expacted cost for the dismantling/ decommissioning of the agsat,

Capital work-in-progress comprises of costs incurred on property, plant and equipment not yet ready
for their intended use at the Balance Sheet date. Advances paid towards the acquisition of property,
plant and equipment outstanding at each balance sheet date are classified as capital advances under
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2.8

Property, plant and equipment are derecognized from consolidated financial statements, either at
their disposal or when retired from active use. Losses arising in the case of retirement of property,
plant and equipment and gains or losses arising from disposal of property, plant and equipment are
recognized in the statement of profit and loss in the year of occurrence,

Subsequent expenditures relating to property, plant and equipment are capitalized only when it is
probable that future economic benefits associated with these will flow to the Group and the cost of
the item can be measured reliably. Repair and maintenance costs are recognized in the Statement of
Profit and Loss when incurred.

When parts of an item of property, plant and equipment have different useful lives, they are accounted
for as a separate item (major components) of property, plant and equipment.

Depreciation on Property plant and equipment:

Depreciation on property, plant and equipment is provided on written-down value method over the
useful lives of the relevant assets net of residual value whose lives are in consonance with the lives
mentioned in Schedule I of the Companies Act, 2013.

In the case of assets purchased, sold or discarded during the year, depreciation on such assets is
calculated on a pro-rata basis from the date of such addition or as the case may be, upto the date on
which such asset has been sold or discarded.

Depreciation methods, useful lives and residual values are reviewed at each financial year end and
adjusted prospectively.

Intangible assets and amortization:
Internally generated intangible assets:

Research costs are expensed as incurred. Development expenditure incurred on software is
recognized as an intangible asset when it is reasonably certain that the outcome of development wili
be commerciaily expinited 1o yieid economic benefits to the Group, is considered as an intangibic
asset. Cost of internally generated Intangible assets majorly includes salary cost of tech team,
dllucation of directors’ time, sarver cost & dedicaled ealernal cunsullarnls.

Following the initial recognition of the development expenditure as an asset, the cost mode! is applied
requiring the asset to be carried at cost less accumulated amortization and accumulated impairment

losses,

Amortization of the asset begins when development is complete, and the asset is available for use. For
capitalized intangible assets, estimated useful life is considered S years. The intangible assets are
amortized over 5 years on Straight Line Method basis. Amortization is recognized in the statement of
profit and loss. Amortization methods, useful lives and residual values are reviewed periodically
including at the end of each financial year.

Intangible assets under development comprise of cost incurred on intangible assets under
development that are not ready for their intended use as at the balance sheet date. During the period
of development, the asset is tested for impairment annually.
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A summary of amortization periods applied to the Group’s intangible assets is as below

Asset Category Useiul fives estimated by management
Software application development 5 years
Leases:

Group as a lessee

At inception of a contract, the Group assesses whether a contract is, or contains, a [ease. A contract is,
or contains, a lease if the contract conveys the right to control the use of an identified asset for a period
of time in exchange for consideration.

The Group has elected not to recognize right of use asset and lease liability for low value asset and
short term leases. The Group has recognized the lease payment associated with these leases as an
expense on straight line basis over the lease term.

At commencement or on modification of a contract that contains a lease component, the Group
allacates the consideration in the contract to each lease and non-lease component on the basis of their
relative prices.

a) Right—of-use assets

The Group recognizes a right-of-use asset and a lease liability at the lease commencement date. The
right-of-use asset is initiatly measured at cost, which comprise of the initial amount of the tease liabiiity
adjusted for any lease payments made at or before the commencement date net of lease incentive
received, plus any initial direct costs incurred and an estimate of costs to dismantle and remove the
underlying asset or to restore the underlying asset or the site on which it is located.

The right-of-use assets is subsequently measured at cost less any accumulated depreciation,
accumulated impairment losses, if any and adjusted for any remeasurement of the lease liability. The
right-of-use asset is depreciated using the straight-line method from the commencement date over the
shorter of iease term or useiui iife of right-of-use asset. The estimated usefui iives of right-of-use assets
are determined on the same basis as those of property, plant and equipment.

b) Lease Liabilities

The lease liability is initially measured at the present value of the lease payments that are not paid at
the commencement date, discounted using the interest rate impficit in the lease or, if that rate cannot
be readily determined, the Group’s intremental boirowing rate. The lease lability is measured at
amortized cost using the effective interest method.

Identification of a lease requires material judgment. The Group uses material judgement in assessing
the lease term (including anticipated renewals) and the applicable discount rate. The Group
determines the lease term as the non-cancellable period of a lease, together with both periods
covered by an option to extend the lease if the Group is reascnably certain to exercise that epticn and
periods covered by an option to terminate the lease if the Group is reasonably certain not to exercise
that option. In assessing whether the Group is reasonably certain to exercise an option to extend a
lease, or not to exercise an option to terminate a lease, it considers all relevant facts and circumstances
hat create an economic incentive for the Group to exercise the option to extend the lease, or not to

exercise the option to terminate the lease. The Group revises the lease term if there is a change in the

. ion-cancellable period of a lease.

Y
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2.11

2,12

Impairment of non-flnancial assets:

Carrying amount of tangible and intangible assets are reviewed at each Balance Sheet date to
determine whether there s any indication that those assets have suffered as impairment loss. These
are treated as impaired when the carrying cost thereof exceeds its recoverable value. Recoverable
value is higher of the asset’s fair value less cost to disposal and its value in use. Value in use is the
present value of estimated future cash flows expected to arise from the continuing use of an asset and
from its disposal at the end of its useful life. Net selling price is the amount receivable from the sale
of an asset in an arm’s length transaction between knowledgeable, willing parties, less the cost of
disposal. An impairment loss is charged for when an asset is identified as impaired. The impairment
loss recognized in prior accounting period is reversed if there has been a change in the estimate of

recoverable amount.
Non-current assets held for disposal

Non-current assets are classified as held for sale if their carrying amount will be recovered principally
through a sale transaction rather than through continuing use and a sale is considered highly probable,
They are measured at the lower level of their carrying amount and fair value less costs to sell, except
for assets such as deferred tax assets, assets arising from employee benefits and financial assets which
are specifically exempt from this requirement.

An impairment loss is recognized for any initial or subsequent write-down of the asset (or disposal
group) to fair value less costs to sell. A gain is recognized for any subsequent increases in fair value
less costs to sell of an asset (or disposal group), but not in excess of any cumulative impairment loss
previously recognized. A gain or loss not previously recognized by the date of the sale of the non-
current asset {or disposal group) is recognized at the date of de-recognition.

Non-current assets {including those that are part of a disposal group) are not depreciated or amortized
while they are classified as held for sale.

Non-current assets and liabilities classified as held for sale are presented separately from the other
assets and liabilities in the baiance sheet.

Revenue Recognition:

(i} Revenueis recognized to the extent that it is probable that the economic benefits will flow to the
Group and the revenue can be reliably measured. Revenue is measured at the transaction price,
net of taxes, received / receivable, considering contractually defined terms of payment and

Y P

excluding discounts given to the customers.

{ii) Revenue from advertisement services is recognized on accrual basis as and when services are
rendered, in accordance with the terms of the respective contracts and upon fulfillment of
obligations.

(i} Contract revenue earned in excess of billing has been reflected as contract assets i.e., unbilled
revenue and billing in excess of contract revenue has been reflected as contract liability i.e.,
advance billed revenue,

Contract liability is the obligation to transfer services to a customer for which the Group has
received consideration from the customer. Contract liabilities are recognized as revenue when
the Group performs the services as per the terms of the contract.

W
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2.13

2.14

2.15

2.16

{v] For all financial instruments measured at amortized cost, interest income is recorded using the
effective interest rate (EIR), which is the rate that exactly discounts the estimated future cash
payments or raceints through the expected life of the financial instrument or a shorter period,
where appropriate, to the net carrying amount of the financia! asset. Interest income is included

in other income in the statement of profit and loss.
Supply and Data cost

The Group recognizes the cost of advertisements slots upon consumption / utilization of the same for
the purpose of advertisement campaign for customers.

Borrowing Cost:

Borrowing costs (net of interest income on temporary investments) that are directly attributable to
the acquisition, construction or production of a qualifying asset are capitalized as part of the cost of
the respective asset till such time such asset is ready for its intended use or sale. A qualifying asset is
an asset which necessarily takes a substantial period of time to get ready for its intended use or sale.
Ancillary cost of borrowings in respect of loans not disbursed are carried forward and accounted as
borrowing cost in the year of disbursement of loan. All other borrowing costs are expensed in the
period in which they occur. Borrowing costs consist of interest expenses calculated as per effective
interest method, exchange difference arising from foreign currency borrowings to the extent they are
treated as an adjustment to the borrowing cost and other costs that an entity incurs in connection
with the borrowing of funds.

Operating segment

Operating segments have been identified taking into account the nature of the products / services,
geographical locations, nature of risks and returns, internal organization structure and internal
financial reporting system. The Group prepares its segment information in conformity with the
accounting policies adopted for preparing and presenting the consolidated financial statements of the
Group as a whole. These operating results are regularly reviewed by the Group’s Chief Operating
Decision Maker {(“CODM").

Financial Instrument

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial
fiability or equity instrument of another entity.

Initial recognition and measurement

Financial assets and financial liabilities are initially measured at fair value except for trade receivables
that are initially measured at transaction price. Transaction costs that are directly attributable to the
acquisition or issue of financial assets and financial liabilities {other than financial assets and financial
liabilities at fair value through profit or loss) are added to or deducted from the fair value of the
financial assets or financial liabilities, as appropriate, on initial recognition. Transaction costs directly
attributable to the acquisition of financial assets or financial liabilities at fair value through profit or
loss are recognized immediately in the statement of profit or loss.
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2.16.1 Financial assets
Subsequent meacurement:

For subsequent measurement, the Group classifies a financial asset in accordance with the below
criteria:

* The Group’s business model for managing the financial asset and
® The contractual cash flow characteristics of the financial asset.

Based on the above criteria, the Group classifies its financial assets into the following categories:

a. Financial assets at amortized cost (debt instruments)

b. Financial assets at fair value through other comprehensive income (FVTOCI) with recycling of
cumulative gains and losses (debt instruments)

¢. Financial assets at fair value through profit or loss (FVTPL)

d. Financial assets measured at fair value through other comprehensive income (FVTOCI} with no
recycling of cumulative gains and losses upon derecognition {equity instruments)

Financial assets measured at amortized cost:
A financial asset is measured at the amortized cost if both the following conditions are met:

i)  The Group’s business model objective for managing the financial asset is to hold financial assets
in order to collect contractual cash flows, and

ii}  The contractual terms of the financial asset give rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding

This category applies to cash and bank baiances, trade receivables, loans and other financial assets of
the Group. Such financial assets are subsequently measured at amortized cost using the effective
interest method. Under the effective interest method, the future cash receipts are exactly discounted
to the initial recognition value using the effective interest rate.

The cumulative amortization using the effective interest method of the difference between the initial
recognition amount and the maturity amount is added to the initial recognition value (net of principal
repayments, if any) of the financial asset over the relevant period of the financial asset to arrive at the
amortized cost at each reporting date. The corresponding effect of the amortization under effective
interest method is recognized as interest income over the relevant period of the financial asset. The
same is included under other income in the Statement of Profit and Loss.

The amortized cost of a financial asset is also adjusted for loss allowance, if any.

a. Trade receivables:

Trade receivables are amounts due from customers for services performed in the ordinary course
of business. If the receivable is expected to be collected within a period of 12 months or less from
the reporting date (or in the normal operating cycle of the business, if longer), they are classified
as current assets, otherwise as noncurrent assets,

Trade receivables are measured at their transaction price unless it contains a significant financing
component or pricing adjustments embedded in the contract. In case a financing component
ists the consideration for the goods and service is adjusted for the time value of Group.

v -
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Loss allowance for expected life time credit loss is recognized on initial recagnition
b. Cash and cash aquivalents

Cash and cash equivalents include cash in hand, bank balances, deposits with banks {other than
on lien) and all short-term and highly liquid investments that are readily convertible into known
amounts of cash and are subject to an insignificant risk of changes in value.

For the purpose of cash flow statement, cash and cash equivalent as calculated above alsoincludes
outstanding bank overdrafts as they are considered an integral part of the Group’s cash

management,
Investments in equity instruments at FVTOC!

On initial recognition, the Group can make an irrevocable election (on an instrument-by-instrument
basis) to present the subsequent changes in fair value in other comprehensive income pertaining to
investments in equity instruments. This election is not permitted if the equity investment is held for
trading. These elected investments are initially measured at fair value plus transaction costs.
Subsequently, they are measured at fair value with gains and losses arising from changes in fair value
recognized in other comprehensive income and accumulated in the ‘Reserve for equity instruments
through other comprehensive income. The cumulative gain or loss is not reclassified to profit or loss
on disposal of the investments.

Financial assets at fair value through profit or loss (FVTPL)

investments in equity instruments are classified as at FVTPL, unless the Group irrevocably elects on
initial recognition to present subsequent changes in fair value in other comprehensive income for
investments in equity instruments which are not held for trading.

Financial assets at FVTPL are measured at fair value at the end of each reporting period, with any gains
or losses arising on re-measurement recognized in profit or loss. The net gain or loss recognized in
profit or loss incorporates any dividend or interest earned on the financial asset and is included in the
‘Other income’ line item. Dividend on financial assets at FVTPL is recognized when the Group’s right
to receive the dividends is established, it is probable that the economic benefits associated with the
dividend will flow to the entity, the dividend does not represent a recovery of part of cost of the
investment and the amount of dividend can be measured reliably.

Effective interest method

The effective interest method is a method of caiculating the amortized cost of a debt instrument and
of allocating interest income over the relevant period. The effective interest rate is the rate that
exactly discounts estimated future cash receipts {including all fees and points paid or received that
form an integral part of the effective interest rate, transaction costs and other premiums or discounts)
through the expected life of the debt instrument, or, where appropriate, a shorter period, to the Eross
carrying amount on initial recognition.

income is recognized on an effective interest basis for debt instruments other than those financial
assets classified as at FVTPL. Interest income is recognized in profit or loss and is inciuded in the “Other
income” line item.
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2.16.2

Impairment of financial assets

The Group recognizes loss allowances using the expected credit loss {ECL) model based on ‘simplified
appreach’ for the financial assets which are not fair valued through profit or loss. Loss allewance for
trade receivables with no significant financing component is measured at an amount equal to lifetime
ECL. For all other financial assets, expected credit losses are measured at an amount equal to the
twelve-month ECL, unless there has been a significant increase in credit risk from initial recognition in
which case those are measured at lifetime ECL. The amount of expected credit losses {or reversal) that
is required to adjust the loss allowance at the reporting date to the amount that is required to be
recognized is recognized as an impairment gain or loss in statement of profit and loss.

De-recognition of financial asset

The Group de-recognizes a financial asset when the contractual rights to the cash flows from the asset
expire, or when it transfers the financial asset and substantially all the risks and rewards of ownership
of the asset to another party. If the Group neither transfers nor retains substantially all the risks and
rewards of ownership and continues to control the transferred asset, the Group recognizes its retained
interest in the asset and an associated liability for amounts it may have to pay. If the Group retains
substantially all the risks and rewards of ownership of a transferred financial asset, the Group
continues to recognize the financial asset and also recognizes a collateralized borrowing for the
proceeds received.

On de-recognition of a financial asset in its entirety, the difference between the asset’s carrying
amount and the sum of the consideration received and receivable and the cumulative gain or loss that
had been recognized in other comprehensive income and accumulated in equity is recognized in profit
or loss if such gain or loss would have otherwise been recognized in profit or loss on disposal of that
financial asset.

On de-recognition of a financial asset other than in its entirety (e.g. when the Group retains an option
to repurchase part of a transferred asset), the Company allocates the previous carrying amount of the
financial asset between the part it continues to recognize under continuing involvement, and the part
it no tonger recognizes on the basis of the relative fair values of those parts on the date of the transfer.
The difference between the carrying amount aliocated to the part that is no ionger recognized and the
sum of the consideration received for the part no ionger recognized and any cumuiative gain or ioss
allocated to it that had been recognized in other comprehensive income is recognized in profit or loss
if such gain or loss would have otherwise been recognized in profit or loss on disposal of that financial
asset. A cumulative gain or loss that had been recognized in other comprehensive income is allocated
between the part that continues to be recognized and the part that is no longer recognized on the
basis of the relfative fair values of those parts.

Financial Liability and equity instrument
Classification as debt or equity
Debt and equity instruments issued by the Group are classified as either financial liabilities or as equity

in accordance with the substance of the contractual arrangements and the definitions of a financial
liability and an equity instrument.

An equity instrument is any contract that evidences a residual interest in the assets of an entity after

pducting all of its liabilities. Equity instruments issued by the Group are recognized at the proceeds

W
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received, net of direct issue costs. Repurchase of the Group’s own equity instruments is recognized
and deducted directly in equity. No gain or loss is recognized in profit or loss on the purchase, sale,
issue or cancellation of the Group’s own equity instruments,

Financial liabilities

All financial liabilities are subsequently measured at amortized cost using the effective interest
method or at FVTPL.

However, financial liabilities that arise when a transfer of a financial asset does not qualify for de-
recognition or when the continuing involvement approach applies, financial guarantee contracts
issued by the Group, and commitments issued by the Group to provide a loan at below-market interest
rate are measured in accordance with the specific accounting policies set out below.

Financial liabilities at FVTPL

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and
financial liabilities designated upon initial recognition as at fair value through profit or loss.

A financial liability is classified as held for trading if:

it has been incurred principally for the purpose of repurchasing it in the near term; or
on initial recognition it is part of a portfolio of identified financial instruments that the Group
manages together and has a recent actual pattern of short-term profit-taking; or

e itis a derivative that is not designated and effective as a hedging instrument.

A financial liability other than a financial liability held for trading may also be designated as at FVTPL
upon initial recognition if:

e such designation eliminates or significantly reduces a measurement or recognition
inconsistency that would otherwise arise; or

o the financial liability forms part of a group of financial assets or financial liabilities or both,
which is managed and its performance is evaluated on a fair value basis, in accordance with
the Group’s documented risk management or investment strategy, and information about the
grouping is provided internally on that basis; or

s it forms part of a contract containing one or more embedded derivatives, and Ind AS 109
permits the entire combined contract to be designated as at FVTPL in accordance with Ind AS
108,

Financial liabilities at FVTPL are stated at fair value, with any gains or losses arising on remeasurement
recognized in the statement of profit and loss, except for the amount of change in the fair value of the
financial liability that is attributable to changes in the credit risk of that liability which is recognized in
other comprehensive income.

The net gain or loss recognized in the statement of profit and loss incorporates any interest paid on
the financial liability

Financial liabilities subsequently measured at amortized cost
Financial liabilities that are not held-for-trading and are not designhated as at FVTPL are measured at

ortized cost at the end of subsequent accounting periods. The carrying amounts of financial
ilities that are subsequently measured at amortized cost are determined based on the effective
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2.16.3

2.16.4

interest method. Interest expense that is not capitalized as part of costs of an asset is included in the
‘Finance costs’ line item,

The effective interest method is @ method of calculating the amortized cost of a financial liability and
of allocating interest expense over the relevant period. The effective interest rate is the rate that
exactly discounts estimated future cash payments (including all fees and points paid or received that
form an integral part of the effective interest rate, transaction costs and other premiums or discounts)
through the expected life of the financial liability or (where appropriate) a shorter period, to the gross
carrying amount on initial recognition,

Financial guarantee contracts

A financial guarantee contract is a contract that requires the issuer to make specified payments to
reimburse the holder for a loss it incurs because a specified debtor fails to make payments when due
in accordance with the terms of a debt instrument,

Financial guarantee contracts issued by the Group are initially measured at their fair values and, if not
designated as at FVTPL, are subsequently measured at the higher of:

e the amount of loss allowance determined in accordance with impairment requirements of ind AS
109; and

» the amount initially recognized less, when appropriate, the cumulative amount of income
recognized in accordance with the principles of Ind AS 115,

Compound financial instruments

The liability component of a compound financial instrument is recognized initially at fair value of a
similar liability that does not have an equity component. The equity component is recognized initially
as the difference between the fair value of the compound financial instrument as a whole and the fair
value of the liability component. Any directly attributable transaction costs are allocated to the liability
and the equity components, if material, in proportion to their initial carrying amounts.

Subsequent to the initial recognition, the liability component of a compound financial instrument is
measured at amortized cost using the effective interest rate method. The equity component of a
compound financial instrument is not re-measured subsequent to initial recognition except on
CONvVersion or expiry.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet
if there is a currently enforceable legal right to offset the recognized amounts and there is an intention
to settle on a net basis, to realize the assets and settle the liabilities simultaneously.

Reclassification

The Group determines classification of financial assets and liabilities on initial recognition. After initial
recognition, no reclassification is made for financial assets which are equity instruments and financial
liabilities. For financial assets which are debt instruments, a reclassification is made only if there is a
change in the business model for managing those assets. Changes to the business model are expected
to be infrequent. The management determines change in the business model as a result of external or
internal changes which are significant to the Group’s operations. A change in the business mode|
occurs when the Group either begins or ceases to perform an activity that is significant to its
operations. if the Group reclassifies financial assets, it applies the reclassification prospectively from

W
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the reclassification date which is the first day of the immediately next reporting period following the
change in business model. The Group does not restate any previously recognized gains, losses
{including impairment gains or losses) or interest.

2.17  Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. A fair value measurement
assumes that the transaction to sell the asset or transfer the liability takes place either in the principal
market for the asset or liability or in the absence of a principal market, in the most advantageous
market for the asset or liability. The principal market or the most advantageous market must be
accessible to the Group.

The fair value of an asset or a liability is measured using the assumptions that market participants
would use when pricing the asset or liability, assuming that market participants act in their economic
best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to
generate economic benefits by using the asset in its highest and best use or by selling it to another
market participant that would use the asset in its highest and best use

The Group uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximising the use of relevant observable inputs
and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the consolidated financial
statements are categorized within the fair value hierarchy based on the lowest level input that is
significant to the fair value measurement as a whole. The fair value hierarchy is described as below:

Level 1 - unadjusted quoted price in active markets for identical assets and liabilities.

¢ Level 2 - Inputs other than quoted prices included within Level 1 that are observable for the
asset or liability, either directly or indirectly

¢ Level 3 — unobservable inputs for the asset or liability

For assets and liabilities that are recognized in the consolidated financial statements at fair value on a
recurring basis, the Group determines whether transfers have occurred between levels in the
hierarchy by re-assessing categorization at the end of each reporting period.

For the purpose of fair value disclosures, the Group has determined classes of assets and liabilities on
the basis of the nature, characteristics and risks of the asset or liability and the level of fair value
hierarchy.

2.18  Use of material accounting estimates, judgements and assumptions

The preparation of these consolidated financial statements is in conformity with the recognition and

measurement principles of Ind AS requires management to make estimates and assumptions that

affect the reported balances of assets and liabilities, disclosure of contingent liabilities as on the date

of consolidated financial statements and reported amounts of income and expenses for the periods

presented. The Group based its assumptions and estimates on parameters available when the

hconsolidated financial statements were prepared. Estimates and underlying assumptions are reviewed
"g Qn an ongoing basis. Revisions to accounting estimates are recognized in the period in 'u'\.'lm:hri-ne§
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2.19

Key assumptions concerning the future and other key sources of estimation uncertainty at the
reporting date that have a significant risk of causing a material adjustment to the carrying amounts of
assets and liabilities within the next financial year. Significant estimates and critical judgement in
applying these accounting policies are described below:

i)

ii)

iii)

Impairment of financial assets (including trade receivables)

Allowance for doubtful receivables and advances represent the estimate of losses that could arise
due to the inability of the customer / counter party to make payments when due. These estimates
are based on the ageing, category, specific credit circumstances and the historical experience of
the Group as forward-looking estimates at the end of each reporting period.

Estimation of provisions and contingent liabilities

Provisions are liabilities of uncertain amount or timing recognized where a legal or constructive
obligation exists at the balance sheet date, as a result of a past event, where the amount of the
obligation can be reliably estimated and where the outflow of economic benefit is probable.
Contingent liabilities are possible obligations that may arise from past events whose existence
will be confirmed only by the occurrence or non-occurrence of one or more uncertain future
events which are not fully within the control of the Group. The Group exercises judgement and
estimates in recognizing the provisions. Judgement is necessary in assessing the likelihood of the
success of the pending claim and to quantify the possible range of financial settlement. Due to
this inherent uncertainty in the evaluation process, actual losses may be different from the
originally estimated provision.

Income taxes:
Significant judgements are involved in estimating budgeted profits for the purpose of paying

advance tax, determining the provision for income taxes, including amount expected to be
paid/recovered for uncertain tax positions

Recent Pronouncements

The Ministry of Corporate Affairs (“MCA”) issues new standards and amendments to existing
standards under the Companies (Indian Accounting Standards) Rules, from time to time.

New standard issued / modified but not effective as at reporting date

a.

Standards Issued and effective from FY 25-26:

d.

Ind AS 1 — Presentation of Financial Statements

Effective from April 1, 2026, clarify the classification of liabilities as current or non-current,
including liabilities subject to covenants. The amendments specify that classification is based on
rights existing at the reporting date, unaffected by management’s expectations, and that the right
to defer settlement for at least twelve months must exist and have substance as at that date. They
also require additional disclosures where liabilities are subject to covenants to be complied with
after the reporting period. Based on its assessment, the Group does not expect any material
impact on the classification of its liabilities.

Ind AS 21 - The Effects of Changes in Foreign Exchange Rates

4




Mobavenue Al Tech Limited (formerly known as 'Lucent Industries Limited')
CIN : L73100MP2010PLC023011
Notes forming integral part of consolidated financial statements for the year ended 31%t March 2026

Effective from April 1, 2025. These amendments, titled Lack of Exchangeability, clarify how to
assess whether a currency is exchangeable and prescribe the methodology for determining the
exchange rate when exchangeability is absent. The Group has evaluated the impact of these

amendments and concluded that their adoption did not have any material effect on the
disclosures or the amounts recognized in these consolidated financial statements.

b. Ind AS 7 — Statement of Cash Flows and Ind AS 107 — Financial Instruments; Disclosures

Effective from April 1, 2025, introduce additionai disclosure requirements to enable users of the
consolidated financial statements to assess the effects of such arrangements on the Group’s
liabilities, cash flows and exposure to liquidity risk. These include disclosures regarding the nature
of the arrangements, carrying amount of related liabilities and payment due dates. The Group has
adopted these amendments and does not expect any material impact on its consolidated financial
statements, except for additional disclosures, where applicable.

¢. Ind AS 12 — Income Taxes

The amendments introduce a temporary mandatory exception from accounting for deferred taxes
related to Pillar Two income taxes and require specified disclosures. The Group has applied these
amendments and concluded that they do not have any material impact on the consolidated
financial statements, except for additional disclosures, where applicable.




N "6y §) anjRA BuAued pus UCNBZILIOWE PLIKINILNDIB "§234q £60i6 "gZ0Z UNBK ISLE I 5y

(ole

91 091 001z - Wi 96102 96102 lisilidopnep e aimmjes
BEOT UMEHIBIE | BTOZ NN I9LC | musunsnpy S70Z Iedy 15} 9202 Howwl 19, Susunsn(my S20T Wiy yoy
1wy "y g | suomippy ® ey Wy . C ORIPDY = oy
Ho0Ha PN Vot Mouny 23019 44D sE{najped

(suie) uj ) 20T YOMN JBLC I¥ By

1e9ge sigriow|
‘MiRAWaD eu) AQ LaYE LeS) 1SumBE palesIBAlY e BRIYEA I0) | @) Sou ey iNEs

ey LHZ [T 1Y 9504 #5C8 sz [N "oy

05T el T ZEQ BREP 5323 0z aeindwngy

0ot 0o ero €10 -1 &bl 00 sppwedinba somo

856 ¥ ErL o 258 - 25 N3 pum exnng

2344 062 ey oce eF 0T 608 182 109y
195N spluny

o7 P00 RRTj SO TRy
ALOHEUKIIOD BUDREN WO
30ULENg 7oz agEng 4
STOZ UNWW ISAE | 207 YNON I9LE | aueunenpy wunovor | iyl | SZ0TUARWIsE | ousugenipg pownoooe | iy isy SMnoRIeg
"y ooy q | suomppy |uo poupmnipy | ey 1y Aoqonpeq MORIPRY U0 JmupEnipY oy
#o0Hd Yo ubgES 208 88D

(stpim by =)

STOT BN 191E W WY
6IEL WER 9192 (113 8 8941 Wi 6213 95'c8 [CEN
TLER EO'El [T Brat EAT Si'gr graz 1962 obEr 1endwon |
76T iFl . 3] 950 BE¥ . 7T 14 sawedinkg sowo
33 BOT e [ 4" S5l ag z51 ®o 5L QIHX) PUE QN4
75 EELZ . el a8 SH'RLYL - €98 8 0€ 18250100

Boser opaifiue)
BTOZT WIEN ISAE | 920T UMON 1AE | syueunsnfpy 02 1dhy yE) BT0T YT e wusugenipy 520z udy ey
oy vy juoonped | AuomIpRY ey ey fuoganpag AUORIPPY wey ooy
- ] uofiupadeq SEI0]g #0ID
(suney wy )
S20T YR 161E I Wy

9Z0Z 'L¢ YOIEN pepus maad ou) Jo)

wadinbs g jumg ndold (el

1OIUNULS PRISPRABID OF 3RION
LLOEZ0DTA0MOTIWOOLEL ) NID
LW Saspangu) o], 98 umouy Ausuuo)} pauir) yosy [y snuestgoy



4

SRERE], GLL Sy Py OF DUNBKY SEMIORSID M0} CF BIOU 19y

ZH

LEEL

LR

0] Ajme au) pue ‘s

saunbes JUAWISSOEPE Oy L 'HE SY PU] UMB BusILE uoub

93| sinynp jo

4 i H] i sey st o o nwaca:n Kausbe Guisieaps pue efpall &M 2__ __u
Ul 49 N0 pejLes LIS SBY (sTBMEN] Asusile BUSIUEADE Pue wipec BB 1o Med 4 M MDD S0US P ed 58 ped

TS ez [T [
FANE WEL SO =1 TSI S -1 ELANE L LT ]
{9t 290U s ik o10u sop1}
SUCQRUNALGD SUORUHRIOD
sEBUpng L2104 L ] Iz
FTOT WEN WLE | GTOT YMOW ISIE | wuougenipy Jo umaosgr Judy 351 SZOT YMEW LE Spsunsnipy 1o NODDD Iy 35}
| ey 5y MOmONpA] | GUAIWARY | o Juounen(py = 5y Wy Juogonpec SLORIPRY uo Jussnlpy W By
01 T uopupaidag H90ig s8oun LINNIIEG
STOT YoM I9LE I8 Gy
L B6E L30T 9L TS V5'EL KT SE'907 EOSLY [
12 96E L9'52e BLZEL [1:37) [ ogva] SE'80T oS seswasd BalQ)
BEOT UMBW AL | STOT UNRW ISLE | muswanipy STOT iy 184 GTOT YOIEN IELE susunanfpy £T0Z Iy 16
ey "y Q| PR w ey Wy a SUOIPY Wy
3093 BN uonepaidog HOO|E S504E)
Twter up sa)
20T UMY 1BLE 10 SY
R{BES0 DEN-j0-JyBpy

qeiposd iiBvang oy Bupep

puB

Iopun s&

M 0

[

r

dde auemjos o) 1500 Juelwiedu (o)

“Alqigal s1500 uneeawt

“ISRSE QU] (96 1O 220 0] AIIGE AUy Yesea o) Duern yons Jo uswdopasp Uy alaldius o) Anpge pue .._o_Ec_... o_= “RYNQIsED] [EIUe) S8 53 suapew vo JuawBpnl uowsfvvew

SZOT & ULEW PUR DAOZ ' LG YOuE 1 56 uemd [BwBuo sy o)

CI% Yk SoUERIOOE W 'BZ0Z (LE YRy papua Sk ay) Busnp (juswdoiaasp epun 10690 ol

) slesse oo

B Ayjewiaju) pozubosas sey dnois ey, (AN

‘papuadens ._nu..._ S ANAIDE Gt GRIBWIIOS OU SuR ax) (H)(n)g

> 1903 ABY) pop QAR M0 JEAG 408 UORM GRBMYOS OU mIE eoay ) (i)l
- - pApuBdEng ApBiadiu) spajald
VIEZ6 - ¥ £26 ssaiboud w spafold
TR . T ABeA |
£ el QIO €z wimed 74 upyy e
ImoL o popad e Joj Juswdoaacp Hnonied
ADPAUN Spsae epumu] W fuouny
SZ0Z U2IT) J5LE W oY
eusdojascp sapun misgsey oarbumu) o ainpayos Buely (o)
EN SH S IUBSLIO0|SASD JAPUN 1BEEE &|giuiy| "GE0T WMEW JELE W EY
Y26 (8a'L0Z} [Ty IURLLG0eARD LDIEIFIR IEM0T
STOT youe IBLE | Joad oy) Ouunp §20Z pidy
w sy pezyniden SUORIPPY 18038 By
ATOT UMM 19LE 19 Iy
owadolansn Jepun jouse expliueu)  (olg
- 53 : %5 107 NRWHHIAIP UONERAITEE SBMYOS
BZOZT YIBW ML | OZ0F Y2UEW 19LE | STOZ YN IBLE |UMBWN HMLE
o sy Wy = sy n sy
_._——._-02
il 3 59 op) mjeEn Dujseuiey Hurhues wonduoseq

HZ0T "HT YOI PIPUT ML ey Jo)

speese yqBuEm Jo oyl mpren Bunypwsy (K,

oy

196 P i POy

) Emoy

FHOEZ0DT1A0LOZIWO0EL T ZNID
Lpaywr] ssasnpu; Jusom), £ umouy ApeuLiny} peYI) YOOL I SWDAIGON



Mobavenue Al Tech Limited (fermerty known as "Lucent Industries Limited")
CIN: LT3100MP2010PLCORI0H1
Notes to Consolldated Financlal Statements for the year ended March 31, 2026

5

5.4

71

2.1

Non-current investments
(Rs. In lakhs)
Particulars As at As at
31st March 2026 | 31st March, 2025
Investments in Others At Fair Value Through Other Comprehensive Income (FVTOCI)
{1} Investment In Compulsorily Convertible Preference Shares (CCPS) [Unquoted)
Eat Batter Ventures Private Limiled (refer note 5.1) 65.86 20.00
[104 CCPS preference shares (Previous year: 104) of Rs. 10 each, fully paid]
(ll) Investment in Compulsority Convertible Debenture (CCD) [Ungquoted]
TSB Media Venture Private Limited (refer note 5.1) 6,30 36.00
[35,000 CCD (Previous year: 36,000 CCD) of Rs. 100 each, fully paid]
() Investment in alternate investment funds [Unquoted]
LV Angel Investrment Fund 95 68 64.30
[64.87 Units (Previous year: 64.87 Units))
Angel List India 21.00 21,00
[21,000 Units (Previous year: 21,000 Units)]
Total 188.84 141.30
Aggregate value of quotad investments N .
Aggregate value of unquoted investments 186.84 141.30

Aggregate amount of impairment in value of investments

The Group has made a strategic investment in the entities mentioned above, whose businesses are in the eary stages of development/growth. During the year, the
Group has fair valued its sbove Investments based on the valuation report obtained from these entities and accordingly fair value gain has been recognised by the
Group during the year under other comprehensive income as these investments are designated at FVTQC) and deferred tax liabitties has been recogised on the said
gain. The management believes that the recorded fair values adequately capture the performance of these entities and and no furher adjustrment is required for

impairment as at 31 March 2026,

Other Financial Assets {Mon- current)

(Rs. In fakhs)

Particulars As at As at
31stMarch 2026 | 34st March, 2025
{Unsecured . considered good) {at amortised cosh
Security Deposits 59.62 4378
Toai 59.62 43.78
Deferred Tax Assets (Net)
(Rs. In lakhs)
Particulars As at As at
31st March 2028 | 31st March, 2025
Defarad tax agspts N 57 398.52
Daferred tax fiabilities (155,63} (12212}
Doferred tox ngsets (net) 176.74 27740
Refer nole 42 for significant compenents of net deferred tax assets and liabilities.
Income Tax Assets (net)
(Rs. In lakhs)
Particulars As at As at
31st March 2026 | 31st March. 2025
Advance tax paid including TDS receivables (net of provision for tax} 463,98 27212
[Totat 463,98 27242
Other Non-current Assets
{Rs. In lakhs)
Particulars As at As at

315t March, 2025

{Unsecured , considered good) {at amortised cost)

Capital Advances (including interest accrued but not due) B 123.25
Advance against purchase of property (refer note 9,1) 100.00 100.00
Total 100.00 223.25

In the earlier year, the Group had given advance of Rs. 10¢ lakhs to ofher party for the purpose of purchase of property. Subsequent fo year end, fransaction are not

materialized and accordingly the said advance has been recovered subsequently,




Mobavenue Al Tech Limlted (formerly known as 'Lucent Industries Limlted')

Cin: L73100MP 2090PLC023011

Notes to Consolidated Financial Statements for the year ended March 31, 2026
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1

12

121

13

Current Investment

(Rs. in lakhs)

Particulars No. of Shares! Units As at As at
As at As at 31st March 2026 | 31st March, 2025
31st Mar 2026 | 31st Mar 2025
Investment In Mutual Fund (quoted) {at FVTPL)
Baroda BNP Paribas Mutual Fund 3,67,359 4,11,544 1247 224.58
HSBC Mutual Fund 6,273 6,273 88.78 70.54
ICICI Prudential Mutual Fund 1,55.767 1,55,767 40.81 28.80
Nippon India Mutual Fund 3.684 3,684 164.86 123.90
Tata Mutual Fund 12,21,399 12,211,399 180.33 150.72
Axis Ultra Short Term Fund 33414 8,72438 500.06 126.24
Baroda BNP Paribas Mutual Fund 31,084 - 500.07 -
DSP Mutual fund 9,10,086 1,548 500.07 50.19
ICICI Prudential Mutual Fund 17,27,095 500.07 -
SBI Savings Fund 11,56,498 - 469,98 -
vescs Mutual Fund - 151,168 - 5G.63
Katak Low Duration Fund - 1,548 - 50.73
Tata Ultra Short Tarmn Fund - 545,848 76.02
Total 3,077.20 953.35
Aggregate value of quoted investments 3,077.20 953.35
Aggregate value of unquoted investments - -
Aggregate provision for diminution in value of investments - -
Trade Receivables
{Rs. in lakhs)
Particulars As at As at
31st March 2026 | 31st March, 2025
{Unsecured, considered good unless otherwlse stated)
From related parties {Refer note 41) 423.44 1,063.38
From other parties
- considered good 550953 3,511.73
- considered doubtful 28327 146,88
Less: Allowance for expected credit loss (283.27) (146.88)
Totai 3,932.57 4,575.11
Refer Note 52 for ageing of trade receivables
Cash and Cash Equivalents
(Rs. In lakhs)
Particulars As at As at
st March 2026 | 21st March, 2025
Cash in Hand 556 5.80
Balances with Banks -
- in gurrent accounts (refer note 12.1) 1,459.50 561,26
- in fixed deposits having maturity less than 3 months (refer note 17.5) 2,500.00 -
- in EEFC accounts 28.70 82,56
- in bank overdraft (refer note 23.2) - 7.38
Total 3.993.76 557.00

Balances with banks in current accounts include bank balances of a subsidiary incorporated in Russia, the repatriation of which is subject to applicable regulatory

restrictions.

Other than cash & cash equlvalent

(Rs. In lakhs
Partlculars As at As at
31st March 2028 | 31st March, 2025
Deposits with banks having maturity of more than 3 months upto 12 months (refer note 23.1 & 23.2) 574,96 257.44
Total 574.96 257.44

131 Refer note 48.3 for information about credil risk of bank balanees other than cash and cash equivalents.
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14

141

14.2

143

144

14.8

15

16

17

Loans (Current}
(Rs. In lakhs)
Particulars As at Ag at
31st March 2026 | 31st March, 2025
{Unsecured, considered good)
Inter-cotporate foans

- related partios {refer note 14.1 & 41) 645,19 -

- ofwn panties eier nole 14.2, 14.3 & 14.4) 520.00 85818
Lean to employees 2.18 27.76
Less: Allowances for expected credit loss (51.77) (35.38)
Total 1,116.80 B850.54

During the year, the Group has given interesi bearing unsecurad loan of Rs, 850 lakhs to its related parties al interest rate of 9% per annum and the same ls fepayable
on demand with an upper limit / maximum period of 3 years. Further, during the year, the Company has received repayment of Rs. 203.81 lakhs.

During the previous year, the Group had given interest bearing inter-corporate loan of Rs. 103.02 lakhs to other sempany on repayable on demand. The same has been

repaid back during ihe year

In previous year, the Group had given working ¢apital loans of Rs.700 lakhs at ROl 6% per annum repayable on demand within a period of 24 months. During the year,
the Group has received Rs. 200 lakhs & extended the terms of repayment by 1 year with revised interest rate of 9% refrospectively from date of disbursments ie

Decemnber 9, 2024.

The Group had given interest bearing unsecured foan of Rs.40 lakhs to other company in the earlier years and has received repayment of Rs. 20 lakhs during the

prévious year,

Thete are no loans and advances due by directors or other officers of the Group or any of them either severally or jointly with any ofher persons or amounts due by
Firms or Private Companies respectively in which any director is a parlner or a director or a member.

Other Financial Assets (Current)

(Rs. In lakhs)

Particulars As at As at
31st March 2026 31st March, 2025

{Unsecured, considered good unless otherwise stated)
Contract assets (unbilled recaivables) 2,514.40 1,257.04
Interest accruad but not due on fixed deposits 5.35 27.05
Interest accrued tut not due on loans
- from related parties (refer note 41) 23.70 -
- from others 77.98 -
Less: Allowances for expected credit toss on other financial assets (9.39) {3.15}
Totsl 2812.04 1.280.94
Other Current Assets

(Rs. In lakhs)
Particulars As at As at

315t March 2028 31st March. 2025

{Unsecured, considered good unless otherwise stated)
Prepaid expenses* 38097 1,166,998
Advances to vendors 120.79 21.38
Balance with goverment authorites 128.68 -
Total 890.44 1.188.36

*Prepaid expenses includes advance payments made for the slots 7 space which is unutilized as at the year end based on the utilization details available with the

company and confirmations from vendors

Equity share capltal
{Rs. In lakhs)
Particulars As at As at
31st March 2026 318t Mar 2025
Number of Amount Number of shares Amount
shares
A, Authorised:

Equity shares of Rs. 104 each. 2,00,00,000 2,000.00 1,60,00,000 1,600.00
Total 2.00,00.000 2.000.00 1.60.00.000 1.600.00
B. Issued, Subscribed & Fully Paid-up:

Equity shares of Rs. 10/- each, fully paid-up 1,54,59,558 1,545 96 1,50,00,000 1.500.00
Total 1,54.59.588 1,545.98 1,50,00,000 1,500.00
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171

17.2

17.3

175

176

17.7

Reconciliation of the shares outstanding at the beginning and at the end of the reporting year

(Rs. In Iakhs)

Particulars As at 31st Mar 2026 As at 31st March, 2025
Number of Amount Number of shares Amount
shares
Shares outstanding at the beginning of the year 1,50,00,000 1,500.00 1,50,00,000 1,500,00
Shares issued during the year (refer note 17.5) 459,558 45.96 - -
$Shares outstanding at the end of the year 1,54,59,558 1,545.96 1,50,00.000 1.500.00

Rights, preferences and restriction attached to shares

Equity shares have equal rights to dividend and voting rights pro rata their holdings. The Company has only one class of Equity Shares having a par value of Rs. 10/
per share.In the event of liquidation of the Company, the holders of the equity shares will be entitled to receive remaining assets of the Holding Company, after
distribution of all preferential amounts. The distribufion will be in proportion 1o the number of equity shares held by the shareholders.

Detalls of equity shares held by shareholders holding more than 5% shares in the Company
Name of the shareholder As at March 31, 2026 As at March 31, 2025
Number of | % of holding | Number of Shares % of holding

Shares held held
Tejas Kiritkumar Rathod 33,80,520 21.87% 33,80,520 22.54%
Prachl Krishna Arora 33,80,519 21.87% 33,80519 22 54%
Kunal Hasmukh Kothari 33,80,521 21.87% 33,80,521 22.54%
Falguni Chandresh Lotia 19,686,998 12.74% - -
Neha Jigar Kshatri 7.99,725 517% - -
Pranir Investments - - 23,168,814 15.45%
Detalls of shareholding of promoters in the Company
Name of Promoters As at March 31, 2026 As at March 31, 2025 % Change during

Numberof | % of holding Number of % of holding the year
Shares held Sharas held

Tejas Kiritkumar Rathod 33,80,620 21.87% 33.80,520 22.54% -
Prachi Krishna Arora 33,80.519 21.87% 33,80,51% 22.54% -
Kunal Hasmukh Kothari 33,80,521 21.87% 33,80,521 22.54% -

% c¢hange is computed with respact to the number at the beginning of the year.

Share Issuad on Private Placement Basls

During the year, the Company Issued 4,59,558 equity shares of Rs. 10 each at premium of Rs, 1078 per share at aggregate value of Rs. 4999.99 lakhs on preferential
basis to nen-promoter group. Entire funds are unutilized as at 31st March 2026 and invested in mutual funds as well as in fixed deposits. Share (ssue expenses Rs,

5.24 lakhs related to preferential alloiment has been debited to other equity.

During the year, the members in its in xtra ordinary general mesting held on December 19, 2025, approved special resolutions for Introduction of Mobavenue Al Tech
Employee Stock Option Scheme 2025 ("ESOP 2025") fo the employees of Group. Subsequent to the year end, the Company has granted 1,21,705 stock aptions out of

7.50,000 options to eligible employees of Group at an exercise price of Rs. 1088 per option.

The Company has not bought back any of its equity shares during the five financial years immediately preceding the reporting date.

/-

Y
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18.1

Other equity
(Rs. In lakhs)_

Particulars As at As at
31st March 2026 31st Mar 2026
{a) Retained Earnings
Balance at the beginning of the year 4,797 35 {122.30)
Net profit for the year 2.934.99 966,39
Adjustrment on account of business combinations {refer note 48) - 3,953.26
Dividend Paid {refer note 56) {51.57) -
Share issue expense (net of tax) (refer note 17.5 (5.24) -
Balance at the end of the year 7,675.53 4,797.35
(b) Securities premium
Balance at the beginning of the year 58.90 57.93
Adijustment on account of business cembinations (refer note 46) - 097
shares issued during the year {refer note 17.5) 4.954.04 -
Balance at the end of the year 5,012.94 58,90
{¢} Common control adfustment deficit account
Balance al the beginning of the year (5,247 .30) B
Adjusiment on account of business combinations (refer note 48) - {5,247 30}
Balance at the end of the year {5,247.30) (5,247.30)
Other Comprehensive Income:
(d) Remeasurement of post employment benefit obligations
Balance at the beginning of the year -
Remeasurement of post emplayment benefit cbligations (net of tax) - Other comprahensive income {4.62) -
Balance at the end of the year {4.62) -
{e) Fair value gains/(loss} on Equity Instruments
Balanice al the beginning of the year - -
Changes during the year 41.38 -
Balance at the end of the year 41.36 -
(f) Foretgn Currency Translation Reserve
Balance al the beginning of the year 8.80 -
Exchange differences on transiation of foreign operations 23.04 8.80
Balance at the end of the year 31.84 8.80
Totai 7.509.74 (382,25}
Notes :

Securlties Premium
Securities Premium is used to record premium on issue of shares. The reserve can be utilised as per the provisions of the Act,

Retained Earnings
Retained Eamings represent the surplus / accumulated eamings of the Group and are available for distribution to shareholders.

Commeon control adjustment deficlt account
The deficil account pertans to the impact of accounting for common control business combinations fransactions i.e., difference between the purchase consideration

paid and the vaiue of net identifiable assets acquired as of the acquisition date as disclosed in note 45,

Other Comprehensive Income:

Remeasurement of post employment benefit obligations

This also include the remeasurement gains / (fosses) arising from the actuanal valugtion of the defined benefit obligations of the Group. The remeasurement gains /
{losses) are recognised in other comprehensive income and accumulated under this retained eaming within equity, The amounts recogniséd under this reserve are not
reclassified lo profit or loss.

Fair vaiue gains/{loss) on equity Instruments
Equity instrument through QCI represents changes in fair value of equity instruments which are measured at fair value through OCI. net of taxes. The amounts

recognised under this reserve are not reclassified to profit or loss. However, it may be fransferred to retained samings on realisation.

Foreign Currency Translation Reserve
Exchange differences arising on translation of the foreign operations are recognised in other comprehensive income and accumulated in separate reserve within equity.

The cumulative arount is reclassifled to profit or loss when the investment is disposed-off.

During the year, the promoters of the Company have voluntarily forgone their entitiement to receive dividend on thelr respective equity sharehokding with the intention to
enhance the overall sharehelders's value and accerdingly interim dividend payout has not been made to the promoters.

i

¢
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19  Borrowings (Non- current)

(Rs. In lakhs)
Particulars As at As at
31st March 2026 | 31st March, 2026
(At amortised cost)
Vehicle Loan 77.64
Less @ current maturity {8.47) -
Total £9.17 -

19.1 The Group has avsiled a vehicle loan from a bank for purchase of a motor vehicle. The loan carries an fixed interest rate of 9.65% per annum and is repayable in
monthly equated instalments of Rs. 1.17 lakhs in 59 Installments over a period of 5 years starting from October 2025 and remaning amount of Rs. 40.50 lakhs in last

installment. Following are the repayemnt schedule:

(Rs. In lakhs)
Ropayable In As at As at
31st March 2026 | 31st March, 2025
Financial year 2026-27 8.47 E
Financial year 2027-28 7.5 -
Financial year 2028-2¢ 8.71
Financial year 2029-30 9.55 -
Financial year 2030-31 42.98 -
20 Lease Liablities (Non Current}
(Rs. In lakhs)
Particulars Ag at As at
J1st March 2026 31st Mar 2025
At amortised cost
Lease Liabilties (refer note 43) 432.94 367.27
Less : current portion of lease obligation {173.44) {122.30)
Total 259.50 244.97
21 Other Financial Liablitles {(Non - current)
_(Rs. In lakhs)_
Particulars As at As at
318t March 2026 | st March, 2025
Deferred Consideration payable (refer note 41 ) 4,571.32 §,248.34
Less: current maturity (823.28) (875.69)
Total 3,748.04 4,672.65
22 Provislons {Non- current)
(Rs. In lakhs)
Particulars As at As et
31st March 2026 | 31st March, 2025
Provision for emplcyee benefit:
- Gratuity (refer note 40} 157,70 86.88
Total 187.70 86.88
23  Porrowings (current)
(Rs. In lakhs)
Particulars As at As at
31st March 2026 | 31at March, 2025
Secured
Cash credit from bank (refer note No. 23.1) A7 825.99
Current maturity of vehicle Loan 847 -
Unsecured
Bank overdrafts from financial institutions (refer note No. 23.3) .00 0.00
Total 779.64 §25.99

o
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The Group has obtained cash credit facility from Axis Bank at floating rate of interest rate which is Repo plus 2.5% for the purpose of its working capital requirement.
The said facility is secured against fixed deposit of the Company and pledge of mutual furd. Further, personal guarantees is also given by all the directors to the bank

for the purpose of said facility.

The Group has oblained overdraft limit of Rs. 100 lakhs from Axis Bank. The same was secured against fixed deposit of the Group. As at 31st March 2025, the Group

has debit balance and hence the same is discosed under note 12 of standalone financial statement.

The Group had obtained dropline hybrid fexi loan in the nature of overdraft in previous year with limit of Rs. 52,37 lakhs from one of the financial institutions. at interest
rate of i7.5% for ine purpose of business expansion, The tenure of ioan is divided inic wo paris (J) inilial ienure of 24 monins and (i) subsequeni fenure of &0 monins.

As on 31st March 2025, the outstanding payable amountis Rs. 0.00 lakhs (previous year Rs. 0.00).
Refer note 53 for disclosure of Quarterly statement submitted to bank

Lease Liabilites (current)

(Rs. In lakhs)
Particutars As at As at
31st March 2026 | 31st March, 2025
{At amortised cost}
Lease Liabilties (refer note 43) 173.44 122,30
Total 173.44 122.30
Trade Payahbles
(Rs. In lakhs)
Particulars As at As at
31st March 2026 | 31st March, 2025
- Due to micro and small enterprises (refer note 25.2) 70825 230.88
- Due to others
- related parties {refer nofe 41) - 18.83
- other parties {refer note 25.1) 2,059.93 1.670.06
2,788.18 1.819.77

Refer note 51 for ageing of Trade Payable,

The information as required to be disciosed under Section 22 of Micro, Smatl & Medium Enterprises Development Act, 2016 has been delermined fo the extent such

parties have been identified on the basis of the information available with the company and provided by the parties.

{Rs. in faiis)

Particulars For the year ended | For the year ended
March 31, 2026 March 31, 2025
The principal amount remaining unpaid to any supglier at the end of the vear 708,25 230.68
The Interest due an abowe, unpaid to any supplier al the end of the vear 315 2.32
I'he amount of interest patd Dy the buyar in terms ot section 16 of the MSMED Act (27 of 2006}, along with the amount of -
tha paymant mane to the supplier heynand the appointed day during the vaar
The amount of iInterest due and payabla for the period of delay in making payment {which has been paid but beyond the
appointed day during the year} but without adding the interest specified undar the MSMED Act;
The amount of interest accrued and remaining unpaid at the end of the year; and 6.07 292
he amount of further Intorost remaining cuc and payable oven in the succooding yeers, until such date when the intorost - -
dues above are actually paid to the small enterprise, for the purpose of disallowance of a deductible expenditure under
section 23 of the MSMED Act.
Other Financlal Liabilitles (Current)
(Rs. In lakhs)
Particulars As at Ag at
31st March 2026 | 31st March, 2028
Salaries payable 254.24 96.32
Cirgtior remunanalion payatiss {refer nate 41) 278 125
Director sitting fees payables - 270
Interest payable on income tax 36.57 -
Intarest payable to micro and small vendors 6.07 2.92
Accrued expenses payable 993.81 953.80
Dividend payable 263 -
Deferred conslderation payable (refer note 46 & 41) §23.23 &675.69
Total 2,119.30 1.732.72

Accrued expenses payable, includes provision for data cost of Rs. 993,82 lakhs (previous year: Rs, §06.15 lakhs) which is not billed by vendor as on 31st March 2026,
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Other Current Llablliitles
(Rs. In lakhs)
Particulars As at As at
31stMarch 2026 | 31st March, 2025 |
Contract liabilittes 238 11.18
Statutory dues 383.18 392.01
Total 385.56 40317
Provislons {Current)
(Rs. In lakhs)
Particulars As at As at
34st March 2026 | 31st March, 2025
Provision for smployee benefit;
- Gratuity provision (refer note 40) 540 3.09
- Incentivas 181,69 36.72
- Leave encashment (refer note 40.3) 11.54 7.49
Provision for Discount (refer note 28.1) 508.38 -
Total 707.02 47.30
Movement in provision for discount:
(Rs. In lakhs)
Particulars As at Ag at
31st March 2026 | 31st March, 2025
Opaning balance = <
Add : Provision made during the year 508.39 -
Less : Utllisedireversad during the year - -
Ciosing balance 50838 -
Current tax llabliitles (net)
(Rs. In lakhs)
Particulars As at As at
31st March 2026 | 31st March, 2025
Provisions for income tax {met of advance tax & TDS receivables) 316.07 49,01
Total 36.07 49.01
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30 Revenue From Operations
(Rs. In lakhs)
Particulars For the year snded For the year ended
March 31, 2026 March 31, 2025
SBale of services ( refer note 41) 21.847.77 0,669.94
Total 21,847.77 8,669.94
31 Other Income
(Rs. In lakhs)
Particuilars For the year ended For the year endad
March 31, 2026 March 31, 2025
interest income on financial instruments measured at amortized cost:
- fixed deposits 38.02 2063
- loans 89.96 10.76
- security deposits 3.98 1.80
Interest income on income tax refund - 16.44
Foreign exchange gain {(net) 569 -
Fair value gain on financial assets at FYTPL 37.16 21.77
Sundry balances written back 1.35 45.05
Total 176.16 116.45
32 Supply and data cost
Particulars For the year ended For the year ended
March 31, 2026 March 31, 2025
Supply and data cost {refer note 41) 13,158.95 4.793.12
[Total 13,158.95 | 4,79312 |
33 Employes Benefits Expense
Particulars For the year snded For the ysar ended
March 31, 2028 March 31, 2025
Satailes ared Bunus (Including director remuneranon) jreter note 41} 2,365.07 1,515.73
Contribution towards providend and ofher funds {refer note 40) 23.10 .42
Gratuity benefits & leave encashment (refer note 40) 70.67 37.33
Staff welfare expenses 131.96 5.96
Total 2,590.89 1,573.44
34 Finance Costs

Particulars

For the year ended

Al pmals B4 AAAS
Wil Wiy VLY

For the year ended

Bl B34 A/RHE
IMANI Wi EVEW

Interest expense on :

- Borrowings 80.96 37.33
- Statutory dues 17.30 6.47
- Income tax 38.73 2.23
- Delay in payment to micre and small vendors 3.15 2.92
- lease obligation 38.16 13.91
- deferred consideration payable 228.64 -
Loan processing charges - 8.71
Bank charges 8.41
Total 406.94 79.98
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35 Dspreciation Expense

Particulars For the year ended Faor the year ended
March 31, 2026 March 31, 2026
Depreciation on Right-of-use assets (refer note 4) 152.76 44.95
Depreciation on Property, plant and equipment {refer note 3(a)) 41.31 18.20
Amortisation expenses (refer note 3(b)) 21.80 -
Total 215.87 £63.15
38 Other Expenses
Particulars For the year ended For the year ended
March 31, 2026 March 31, 2025
Legal and Professional Expenses (refer note 41) §21.0 316.36
Power and fuel 6.66 517
Business Promotion 21554 111.23
Travelling and Conveyance 210.31 57.60
Membership and Subscription Fees 43.84 23.11
Commission and Brokerage 250 2.34
Auditor's Remuneration {refer note 36.1) 14.41 7.74
Rent 31.78 43.07
Repairs and Maintenance - Bullding 4.84 746
Insurance Expenses © 17.64 0.46
Communication Expenses 4.30 1.90
Office Expense 15.67 15.96
Foreign Exchange Loss (net) - 12.18
Listing Compliance Fees 10.92 384
Annual Custody Fees 0.50 1.24
Director Sitting Fees 12.00 3.00
Rates and Taxes™ 119.61 39.85
Bad Debls 87.99 -
Expected credit loss on advances and trade receivable 162.27 150.50
Sundry Balances Written off 7.48 5.34
Comporate social responsibility 31.02 2517
Loss on disposal / sale of Property, Plant & Equipment 1.83 -
Bank charges 29.30 -
Miscellaneous Expenses 808 3824
Total 1,561.30 871.76
*itincludes ineligible GST input tax credit written-off and inferest on GST agreegating 16 Rs. 119.05 lakhs (P.Y. Rs. 36.49 lakhs).
36.1 Auditor's Remuneration
For the year ended For the year anded
Particulars March 31, 2026 March 31, 2026
Statutory gudit foes {including Smited reviow) 14.00 7.74
Certification fees 0.41 -
Total 14.41 7.74
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(i)
39

391

Contingent Liabilitles
The Compary does nol have any contingent liabilities as at 31st March 2026 & 31st March 2025,

Capltal & Other Commitiments;

There are no capilal commitments as at 31st March 2026 (31st March 2025: Rs. Nil) except capital commitment related to development of intemally generated intangible
asgets of Rs. 1,200 fakhs as at 315t March 2026 (31st March 2025 Rs. Nil). Amount disclosed are based on the estimation and budget of the Company.

There are no olher commitments as al 3151 March 2026 {31st March 2025: Rs. Nil),

Earning Per Share
Particulare Ag at As at

313t March, 2028 39t March, 2025
Basic & Diluted Earming Per Share
a) For continuing operation
Profit aliribulable lo Ihe equity shareholders of the company used in calculating basic eaming per share (Rs. in Lakhs) 2,934,589 966,39
Weighted average number of shares used for cakulaling basic eaming per share 1,50,60,435 1,50.,00,000
Mominal value of ordinary shares 10 iy
Basic and Diluted garning per share for continuing operation {Rs. per share) 19,49 6.44
b) For discontinued aperation
Profil attributable 1o the equily shareholders of the company vsed In calculating basic earning per shara (Rs. in Lakhs} - -
Weighted average number of shares used for calculating basic eaming per share 1,50,80,435 1,50,00,000
Nominal value of ordinary shares i0 10
Basic and Diluted earning per shara for discontinued operation {Rs. per share} = -

During the year, the board of directors have approved resolution for splil of equity shares of 1 existing equity shares having a face value of Rs.10 each, fully paid up inlo 5
equity shares of having face value of Rs.2 each, fully paid-up, Subsequent to the year-end, resolution for the same has been passed Ihrough postal ballot. The record date
for such spiit is not approved by the board of directors lill ihe date of this board meeting and accordingly no impact has been considered in these financiaf results.

Impact of share split as disclosed above on eaming per share would be as under afier the record dale:

Partlcutars A1el Mar 26 31st Mar 25
Basic EPS for corlinuing operations [face value of Rs. 2 per share, full paid-up) [(Rs. per share}] 390 1.29
Diluted EPS for continuing operations {face value of Rs. 2 per share, full paid-up [{Rs. per sharel] 3,50 1.29
Basic EP$S for discontinuing operslions [face value of Rs. 2 per share, full paid-up] [(Rs. per share)] - -
Dilled EPS for discontinuing operalions [face value of Rs. 2 per share. full pald-up] [{Rs. per share)] -
Dlsclesure aa required by IND AS 19 - Employee benefits
Deflned Contribition Plan
The Company has recognisad the following amounis towards defined coniribution plans as an expense and included in the Stalement of Profil and Loss.

N (Rs. In Lakhs)
Particulars For the year anded | For the year ended

March 31, 2026 March 31, 2025

Providenl Fund 22 85 13 9y
Employee Siate Insurance Corporalion 0.51 1.03
Total 23.20 14.42

Disclosures for defined benefit plan for gratuity [unfunded)

Thie: Group has 3 defined benefit obligation lowands gratulty which is unfunded. The Group has fommdated a policy io pay graiuty on refirenend / resignation 1o every
employee who completes five years or more of continuing service. The present value of Lhe obligation under such defined benafil plan is determined based on an actuariat
valualion using the projected unit credil method. The service cost and the nel interest cost would be charged to the statement of profit and loss. Actuarial gains and losses

{net of 1ax) are recognised immedtataly in the olher comprehensive income {OCI}

Ag at
Assumptions st March 2026
Discount Rate B62% 0.4,
Expeciled rate of salary increase 6% pa
Attrition rate 5% 0.4
Relirement age 58 vears
Mortality rate during emplovment Indian Assured tives | Indian Assured Lives
Mortality (2012-14) | Mortality (2012-14)
urtran urban

The estimates of fulure salary increases, considered in acluarial valuztion, take Inte consideration inflation, seniority, promation and other relevani faclors.
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{i} Changes In value of gratuity obligation:

i

]

{v)

(Rs. In Lakhs)
Particulars As at As at
318t March, 2026 318t March, 2025
Present value of benefit obligation at the beglnning of the year 80.07 -
Adjustment on account of business combinations {refer note 46) - 6145
Interest cost T42 4.43
Current service cost 41.04 21.55
Past service cost 18.15
Benefis paid - (1.32)
Acluarial (gains)fosses on obligations - dug to change in financial assumplions 18.75 408
Actuarial {gains)losses on obligations - due to experience (10.22) (0.22)
Closing Present value of benefit obligation at the end of the year 18311 89.97
Current Liability 540 3.00
Non-Current Liabifity 157.71 96.28
Exponses recognized In the statement of profit or loss for current year
{Rs. In Lakhs)
Particulars For the year ended | For the year anded
| March 31, 2028 March 31, 2025
Currant servica cost 41.04 254
Net Interest cost 742 4.43
Past service ¢ost (refer note 33) 18.15 -
Total €6.61 29.04
(I} Expenasa Recognized In the Other Comprehensive Incoms {(OCT)
{Rs. In Lakhs)
Particulare Far the year ended | For the year ended
March 31, 2028 March 31, 2025
Acfuariat (GainsyLosses on Obkgations - Due to Change in financial assumplions 16.74
Actuarial (Gains)/Losses on Obfigations - Due to Experience {10.22)| - |
Total 6.52 | - |
Movement In lablity recognleed In Balance sheet
(Rs. In Lakhs)
Particulars For the year ended | For the year ended
March 31, 2026 March 31, 2025
Opening Net Liability 89.97 -
Adjustment on account of business combinations (refer nole 46) - 8145
Expenses Recognlzed in Skatement of Profit or Loss §6.62 20.84
Expenses Recognized in QI 8.52 -
Benefit Paid z 1.32
Net Liabiiity/{Asset) Recognized in the Balance Shest 163.11 85.97
Maturity Analysle of the Benefit Payment
(Rs. In Lakhs)
Particulara For the vear ended | For the vear ended
March 34, 2024 Marcn 49, 223
Oto 1 Year 4.81 3.09
1102 Year 644 3.67
2103 Year 1.79 4.60
3o 4 Year 8.88 542
4 to 5 Year 10.25 5.08
Surn of Years & To 10 55.02 30.50
Sum of Years 11 and above 433.23 195,83
Sensitivity Analysis

(i)

The sensitivity analysis have been determined based on reasonably possible changes of the respaclive assumptions occurring at the end of the reporting period, white
holding &l other assumptions constant. The sensitivity analysis presented below may not be representative of theaciual change in the Defined Benefit Obkigationas it is
urlikely that thechange in assumplions would occur in isolation of one another as some of the assumptions may be cofrelated. Furthermore, in presenting the above
sensitivity analysis. the present value of the Defined Benefit Obligation has been cafculated using the projected unit credit method at the end of the reporting period,which is
the same methwd as apphed in calcwating the Defined Benefit Obligation as recognised in the balance shest. There was no change in the metheds and assumplions used

i preparing the sensitivity analysis from prior years.
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(Rs. In Lakhs)
Particulars Asat A8 at
31st March, 2026 31st March, 2025
Changes in defined benefit obligation
Impact of the change In discount rate
Effect of +1% Change in Rate of Discounting {18.41) {5.90)
Effect of -13 Change in Rate of Discounling 22.23 11.94
Impact of the ¢change in future salary growth rate
Effect of +1% Change in Rale of Salary Increase 1272 4.50
Effect of -1% Change in Rale of Salary Increase {11.89) (8.85)
Impact of the change In smployes turnover
Effact of +1% Change in Rate of Empioyee Tumover -0.04 0.75
Effect of -1% Changs in Rate of Employee Turmover (0.31) {1.05}
{vil) Description of risk exposures
Interesi rate risk: A fall in the discount rate which is linked to the 3.Sec. Rale will increase The present value of ihe liability requiring higher provision,
Salary Risk: The presen value of the defined benefil plan liabilly is calculaled by reference 1o the future salaries of mermbers. As such, an increase in the salary of the
members more than assumed level will incraase the plan's liability
Asset Liability Matching Risk: The plan facas the ALM risk s to Ihe matching cash flow. entity has 1o manage pay out basad on pay as you go basfs from own funds.
Mortality risk: Since: the benefits under the plan is not payable for Ife time and payabla ti ratirement age only, plan does not have any longevity risk.
40.3 Other short tem benefits - leave entitiement :
The company has recognised provieion for lcave cncashment on erithmetic basis. The expenses have boen cliiged 1o the statement of profil & loss, these are shod term
benedite provided by the company.
{Rs. In Lakhs)
Particulars As at Ag at
Itet March, 2028 31t March, 20258
Opening balance 749 -
Add : Provision made during the vear 4,05 7.49
Less - Vlilisedfreversed during the year - -
Closing balance 11.54 7.49
4b.4 The Govemmeni of India has consolidated 2% existing [abour legislations into a unified framework comprising four labour codes viz Lhe Code on Wages, 2019, the Code on
Social Security, 2020, the Idusinal Relalions Code, 2020 and the Ocoupational Safely, Health and Working Condilions Code, 2020 {collectively referred to as the
“Codes"}.The Codes have been made effeciive from November 21, 2025, The Minisiry of Labour & Ernployment published Central Rules and FAQS 1o enable assessment
of 1he financial impact due to changes in regulations.
The incremental impact of these changes, assessed by one of the subsidiary Company, on the basis of the information avallable, eonsislent with the quidancs provided by
the Instiiute of Chartered Accountants of India, is not material and has been recognised under "Employee benefils expense” of Rs.19.15 lakhs for the year ended March 31,
2026, Once State Rules are notified by the Government on all aspects of the Codas, the Company will evaluate impact, if any, on the measuremant of employee benzfits
and woul provide appropriate accounting lreatment.
41 Related Party Dlsclosures

List of related parties with whom transactions have taken place and relationships

Description of ralationship Name of the related party

Entity in which directors / shareholders are interested {only to |PD Avenue Marketing Private Limited

the extent where there are transactions) Quid Innovation Privale Limited

Direclors / Key Managerial Personnel [KMP] Kunal Kethari (Director) (w.e.f. September 26, 2024)

Tejas Ralhod (Director w.&.f. September 28, 2024 and CFO till May 14, 2026)
Ishank Joshi (Managing director) (w.e.f. September 26, 2024)
Pareshbhal Sengal (Director and CFO) (I January 12, 2025)

Independent directors Amit Mundra (w.e.f. January 27, 2025)
Fankaj Jain jw.e f. January 27, 2025}
Kanchan Vohra (w.e.f. January 27, 2025)

Key Managemanl Personnel as per the Companies Act 2013 |Soni Fandiva (Company Secratary fill January 12, 2025)
Manali Gohil (Company Secratary w.e.f. February 7, 2025)
Vijay Basantani (CFO w.e.f. May 15, 2026)




Mobavenue Al Tech Limited {formerly known as ‘Lucent Industries Limited’)
Cit: L73400MP2040PLOG23E1Y
Notea to Consolidated Financlal Statements for the year ended March 31, 2026

Related party trangactions carried out during the year

(Rs. In Lakhs)
For the year ended | For the year ended
particulam March 31, 2026 March 31, 2025
|Remuneration and professional foss to Directors
Kunal Kothar 126.98 23438
Tejas Rathod 126.98 228.91
Prachi Arora 2999 258 .81
ishank Joshi 56.99 26.25
Pareshbhai Sengal - 0.20
Salary to Key Managerial Personnel
Sont Pandiya - 1.77
Manaf Gohil 17.97 212
Sale of Services
PD Avenue Marketing Private Limited 76.57 42137
Quid Innovation Private Limited 491.10 497.28
Surge Company LLC 225.57
| Supply ang data cost
PD Avenus Marketing Private Limited 179.56 183.34
Quid Innovation Privale Limited 133.91 9t.57
Interast on loan
PD Awvenue Marketing Private Limited 12.52
Quid Inmovation Private Limited 11.18 -
Director Sitting foes
Amit Mundra 4.00 1.00
Panka] Jain 4.00 1.00
Kanchan Vohra 4.00 1.00
Acqulsiion of subsaidlary from promoters™ {also refer note 46)
Kunsal Kothart 1,749.28
Tejas Rathod 1,740.78
Prachi Arora 1,749.28
* figures disclosed above are excluding GST
** Undiscounted value of acquisition of subsidiary from promoters
(Rs. In Lakhs)
Particulars Amount
Tejas Rathod 1.969.34
Prachl Arors 1,500.33
Kunal Kothari 1,880.33
Total 5,968.00

Promotars of the Company have voluntarly forpone thelr entitlement to recelve inkerim dividend on their respective equity shareholding as disclosed in note 18,2,
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Amount outstandiag at the end of the year

{Rs. In Lakhs)

Asmt Asat
Rarttoulire 3tetMarch, 2026 | 31st March, 2025
Remuneration and professional fees to Directors
Kunal Kother 6.25 0.43
Tejas Rathod 626 0.43
| Prachl Amoma 2.50 0.43
Ishank Joshi an -
Manali Gohl - 1.39
Deferrad conslderation payalio for acquisition of subaldtary (¥ (also refer note 48)
Tejas Rathod 152362
Prachi Amora 1.523.62 -
Kunal Kothan 1.624.07 -
Director Sittng fees payable
Amit Kumar Mundra 0.80 0.00
Parka] Jain 0.80 .50
Kanchar Vohra 090 0.90
Loan
PD Avenue Marketing Private Limited 246.19 -
Quid Innovation Private Limited 400,00 -
Interest recelvables on loans
PD Avenue Marketing Privats Limfted 12.62 -
Cuid Inmovstion Privals Limited 11.18 -
Contract assets {unbilled)
PD Avenue Markeling Private Limbed 48.68 -
Quid tnnovalion Privats Limied 1281 -
Surgs-Company LLC 158.05 2
Trade Recelvable
PD Avenue Marketing Privale Limtied - 488.79
Quid Innovation Private Limitad 356.92 574.58
Surge Gompany LLC 68.52
Trado Payable
Quid Innovation Private Limited - 18.83

Algo refor note 23.1 for peraonal guarantse given by all directors for cash credlt faclities obteinad from Bank.
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(#) Undiscounted value of deferred consideration payable are given below

Particulars Amount
Tejas Rathod 1,6680.72
Prachi Arora 1,680.73
Kunal Kothard 1.691.22
Total 507268
42  Income taxes
{a) Income tax expense In the statement of profit and loss conslsts of:
(Rs. In Lakhs)
Particulars For the year ended | For the year ended
March 31, 2026 March 31, 2025
Current 12x for Ihe year 1.077.08 315.26
Deferred tax for the year 97.38 123.29
Income tax for the year 1,174 46 A38.55
Current 1ax related to earlier year (0.53) -
Defemed tax related to sarfler year (18.85} -
Income tax for the earlier year {19.47) -
Income tax expense recognized In the statement of profit or loss 1,154,599 438.55
(b} Income tax expense recogninsd In other comprehensive Income
{Rs. In Lakhs)
Particulars For the year ended | For the year ended
March 31, 2026 March 31, 2025
Remeasurement of pest employment benefit obligations {1.90} -
Financial assets classified at fair value through other comprehensive incomme 6.15 -
Income tax expense racognized in the stat of profit or loss 4.28 -
{¢} Reconcliiation of Effective Tax Rate:
(Rs. In Lakhs)
Particulars As at As at
1st March, 2026 31st March, 2025
Profit before tan 4,08%.98 1,404,954
income tax expense at tax rates applicable o individual enlities 1,158.76 400,684
Tax affecl on account of ;
= Expenditure nol deductible under Income Tax Act 21.04 a
- On account of difference in tax rate 079 -
- Qthers {26 08) 28 50
Total current tax expenses 1,155.53 438_55
Current tax refsled to earier year {0.54) -
Total tax expenses racognised in the standalone staterment of profit or loss 1,155,00 438,55
Effective tax rate 28.24% 31.21%
{c) Daforred tax assets {net}
(Rs. In Lakhs)
Particulars e at Aeoat
18t March, 2026 31st March, 2025
Defered tax asseis 331.37 299,52
Deferred tax liabikties {155 R%Y} (122.12)
Deferred tax assets (net) 175.74 27740
Significant cemponents of net deferred tax assets and liabilities lor the year ended March 31, 2026 are as follows:
(Rs. In Lakhs)
Particulars Balance as at 1st Racognised in Retog d Bal as at 31st
April 2025 profit and loss in OC) March 2026
Provigion for expected credit kosses on financial assats a1 62,82 8694
Disallowance ufs 428 for non-payments (including provision 54.66 (5.75) 1,90 50.81
for employee banefils}
Lease iigbiiiies 100,35 2872 - 12607
Deferred consideration payable - 57.55 - 57.55
MAT Credit Enfitternents 210.40 (210.40) - -
|Property, plant and equipment and intangible assets (100.60) (19.09) - (119.69)
(including right-on-use assets)
Fair valuation of financial assets (21.52) (8.24) (6.18}) (35.94)
Total 277.40 197.39) 14.28) 175.74
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Significant components of net defsmed tax assets and fiabilities for the year ended March 34, 2025 are aa follows:

{Rs. In Lakhs)
Particulars Balance as at Adjustment on Recognised In Recognised Balance as at 31st
1st April 2024 account of profit and loss In OCI March 2025
busineas

combirations

{refer note 46}
Provision for expected credil Iosses on financial assels - 9.45 24.66 - un
Disallowance ufs 428 for non-payments (including provision - 15.85 3691 - 54 66
for employes benefils)
Laase liabilities - 66.91 33.44 - 100.35
MAT Credi Entitlements - 391.56 {181.16} - 21040
Property, planl and equipmenl and intangible - (69.34) {31.26) - {100.60)
{including right-on-use assets)
Fair valualion of financial assets - 13.74) (7.79) - (21.52)
Total - 400.69 {123.29) - 27740

43  Leasss

The Group has taken office premises on lease. The leases has been entered for a period ranging from one 1o five years with renewal option. The Gompany has the option,
under some of its lease, 1o renew the lease for an additional years on a mulual consent basis.

The incremental borrowing rate for the lease liabiliies s 8.25% per annum.

Carrying amounts of right-of-use assete (ROU) recognised and the movements during the year.
(R&. in Lakhs)

As at As at
Particulars 15t March 2028 31t March 2025
Carrying amounts of night-ol-uge assels (ROU) 396.71 341.12
Refer note 4 for movementin right-of-use assels {ROU)

Carrying amounts of lsase liabilities:
(Rs. In Lakhs)

As at As at
Particulars it March 2028 31et March 2025
Larmymg amounts of lease hiabifities 432,95 367 .26
Movement in lease fabilitles during the year:

(Rs. In Lakhs)

Ae ot Ag at
Particulars 15t March 2026 314t March 2025
Balance as at the beginning of the year 6726 -
Adjustment on accourd of business combinalions (refer note 46) - 22865
Addilion during the year 204.14 17524
Finance cost during the year 3816 1381
Payments during the year (176.61) {50645
Balance as at the end of the year 432.95 367.26
Current 173.45 122.30
Non-currént 259.50 244 97

The following are the amounts recognised in the statement of profit or loss:

{Rs. In Lakhs)

For the year ended| For the year ended
Particulars March 31, 2026 March 31, 2025
Amorisation of righl-of-use assets 152.76 44,95
Interest expense on lease ligbilities 32.16 13.91
Expenses refaling 1o fow value leases and shart lerm leases (included in other expenses)® 21.78 43.07
Income relating to fair valuation of security depesit {2.88) {1.80)
218.72 100.13

* The Company has also certain lease of office building with lease terms of 12 months or less, The Company applies the "short term lease’ recognition exemptions for these

leases,

The details of the contractual maturities of lease liabilltles on an undiscounted basle ars as follows :

(Rs. In Lakhs)
For the year sndsd or the ye&r ended
Particulars March 31, 2026 March 31, 2025
Mot |ater than 1 year 204.72 178.62
Later than 1 yaar and not later than 2 years 156.18 204.74
Latar than 2 year and nof later than 5 years 133.42 28860

Mare than § yaars
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Operating Segment:

Based on the guiding principles given in (nd AS 108 ‘Operating Segments’ prescribed under Section 133 of the Companias Act, 2013 read wih the
relevant rules issued thereunder and other accounting pringiples generally accepted in India, the Company is now primarily engaged in the business
of digital media and advertising agency. As the business fall within a single primary business segment, the disclosure requirements of Ind AS 108 in
this regard are not applicable.

Information related to secondsary segment i.e., geographical are given below:

{a) Revenues from sale of products

(Rs. In Lakhs)
Partlculars For tha year ended | For the year endad
March 31, 2028 March 31, 2025
India 19,292 72 7.850.12
Qutside India” 2,555,05 §19.82
Total 21.847.77 8.6689.94
Revenue 1s allocated based on the location of the customer,
*Revenue from sales to individual foreign countries does nol exceed 10% of lotal revenue
{b} Detalls of non-current assets*
(Rs. In Lakhs)
Particulars As at As at
J1st March 20268 31st March 2025
India 219715 291.29
Qutside India . »
Total 218718 891.29 |

* non-curent assels does not inciude financial insiruments and deferred tax assets in accordance with Ind AS 108, Operating Segmenis.

(¢} Major customers

During the year, the Company has 1 custamer amounting fo Rs. 3817.69 lakhs & 2 customers in previous year Rs. 2510.62 lakhs which accounts for
frore than 10% of the total revenue for the year ended 315t March 2026 & 318! March 2025 respectively.

Disctosure as per Ind AS 115- Revenue from Contracts with Customers

(Rs. In Lakhs)

Particulars For the year ended | For the year ended

March 31, 2028 Mareh 31, 2025
Revenue from customers 21,847.77 5,669.94
Tatal 21,847.77 2.869.94
|Particulars As at As at

318t March 2028 J1st March 2025
Trada receivables 553297 4,575.11
Total 593297 4.575.11

Contract asaets

A conlraet wesat [6 the right to conaidoration that is conditional upon favtus ullier U Upe pavsaye of Ime. CONtract assets are recognised where
there is excesa of revenus over bitlings

(Rs. In Lakhs}
Partlculars As at As at
¥tst March 2026 st March 2025
Balance & the beginning of the year 1,257.04 -
Add: Revenue recognised during the year 21,847.77 8.669.94
Less: Invoices ralsed during the year (20,590 41) {7,412.90)
Contract assets at the end of the year 2.514.40 1,257 04
Contract labllltles
Changes in advance from customers are as follows:
(Rs, In Lakhs)
Particulars As at As at
st March 2026 318t March 2025
Balance at the beginning of the year 1116 It
Less: Advance adjusted against invoices during the year {11.16) {31.21)
Add: Advance recelvad during the year 238 11.16
Contract assets at the end of the year 238 11.16
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Business comblinations

During the previous year, the beard of directors of holding company has approved the proposed scheme of amangement {"the Schema®) betwean
Mobavenue Media Private Limited ("Transferor Company® ar *MMPL") and Mobavenue Al Tech Limited (formerly known as Lucent Industrias Limited
(‘Transferse Company")} under Sections 230 to 232 of the Companies Act, 2013 ("ihe Act"} read with other applicable provisions of the acl togsther
with the rules and regulations. The same has been filed with stock exchange (BSE Limited) for the purpose of approval and the same was retumed
with the Company with certain changes required.

During the year, consequent 1o the decislon by the beard of directors to restructuring the acquisifion, the company has acquired 100% stake In
Mobavenue Media Private Limied for & consideration of Rs 5,668.00 takhs through shame purchase agresment dated September 3, 2025 from the
promoters of MMPL instead of above scheme of amangement. The sald considergtlon is repayable over the period af 2 years, Accordingly, MMPL
became the wholly owned subsidiary of the Holding Company,

$Since the Holding Company and MMPL were controlled by a common set of promoters, the said acquisition hes been accounted as a common control
iransacllon in accordance with Appendix C 10 Ind AS 103 - Business Combinations. Accordingly. the financial information included in these
consolidaled financial statements in respect of the year ended March 31, 2025, has been restated as if the business combination had occurred with
effect from Ihe date on which common control has astablished i.e., September 4, 2024. The difference between the purchase ¢onsideration pald for
the acquisition and tha value of net idendifiable assets acquired es of the acquisition dale was transferred to ‘common condrol adjustment defici
account’ and presentad separately within ather equity. The figues for the year ended March 31, 2026, er nat fully comparable with the pravious year
on account of the above restatement.

The details of the asssls and liabilities scquired as per share purchasa agreemant (as on September 4, 2024) sre as follows

Particulars Armount (Rs. In lakhs)
Non-curment assets

Property, plant and oquipment b1.49
Right-of-uss assets 21073
Financial assets

i} investment 141.30
iiy Other financial assels 44.99
Deferred ax asssts {net) 480.49
ncome tax assels (net) 476.48
Other non-cument assets 123.25
Total non-current assets 1,528.13
Curpent assets

Financial assets

i) Investment 53158
i} Trade Recsivablas 2.650.06
ilij Cash and Cash Equivalents 623.06
i) Loans 56.50
vy Other financial assels 1,750.99
Other current assats 591.16
Total current assats 8,203.34
Total assets (A) 7,732.47
Liabitities

Non-turrent llabliltles

Financial llabilitles

iy Lease liabliitias 165.19
Total non-current labliitles 165.1%

Current [labliitles
Financial liabililies

1} Borrowings 184.74
iiy Lease liablliies 65.26
iliy Trade Payables 142277
ivy Other finencial liabilities 219.87
Other current liabilities 143.39
Provisions 1,575.96
Total current liabllities 3,612.00
Total llabliitles {B) 377719
Net anseta/{llabliitles) acquired by the Company (C=A-B) 3,955.28
Other squity

Securities premium 087
Retained eaming 3,963.26
Total other equlty (D} 3,954.23
Present value of deferred consideration {E} 5.248.33
Commeon control adjustment deficit account {C-D-E) {5,247.28}

QY.
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47 Financlal Instrumants

The material accounting policies, including the criteria of recognition, the basis of measurement and the basis on which income and expanses are
recogniged, in respect of each class of financlal assets and financial liabilities are disclosed in 2.17 of the consolidated financial statements.

47.1 Financial assets and liabilities

The carrying value of financial instruments by categories as of March 31, 2026 were as follows:

(Rs. in lakhs)
Particulars See Note | Fair Value through | Fair Value through | Amortised Cost Carrying amount As
Profit and Loas oCl at March 31, 2026
Financial assets;
Non-current
Investment in others 5 - 186.84 - 158.84
Other non-current financial assets 8 - - 50.82 59.62
- 188.84 59.62 248.45
Current
Investment in others 10 3,077.20 - - 3,077.20
Trade receivables 1" - - 593297 593297
Cash and cash equivalants 12 - - 3,993.76 3,993.76
Bank batances other than ¢ash and cash 13 574.95 574.96
equivalents
Loans 14 - - 1,116.60 1,116.60
Other current financial assets 15 - - 261204 2.612.04
3,077.20 - 14.230.33 17.307.53
Financial (labllities:
Non- current -
Borrawings 19 - - 69.17 69.17
Leasa liabilities 20 - - 259.50 259.50
Other financial liabilities 21 - - 3.748.04 3.748.04
- - 4,076.72 4,076.71
Current
Borrowings 23 - 779.64 779.64
Lease liabilities 24 - - 173.44 173.44
Trade Payables 25 - - 2,768.18 2.768.18
Other financial liabilities 26 - - 2.118.530 2.119.30
- - 5.840.56 5.840.56
The carrying value of financial instruments by categories as of March 31, 2025 were as follows:
(Rs. in lakhs)
Particulars See Note | Fair Value through | Fair Value through| Amortised Coat | Carrying amount As
Profit and Loss ocl at March 31, 2025
Financial assets:
Non-current
Investment in others 5 141.30 - 141.30
Other non-cument financial assets -1 - - 49.78 49.78
- 141.30 49.78 191.08
Current
Imvestment in others 10 953.35 - - 953.35
Trade recsivables 1 - - 457511 4,575.11
Cash and cash equivalenis 12 - - 657.00 657.00
Bank balances other than ¢ash and cash 13 - - 257.44 257.44
equivalents
Loans 14 - - 850.54 850.54
Other current financial assets 15 - - 1.280.94 1,280.94
953.35 s 7.621.03 8.574.38
Financial liabilities:
Non- current
Lease liabilitios 20 - - 244 97 24497
Other financial liabilities 2 = - 4.672.65 4,572 65
- - 4.817.62 4.817.62
Current
Bomowings 23 - - §25.99 825.99
Lease liablliies 24 - - 122,30 122,30
Trade Payables 25 - - 191977 1,919.77
Other financial fiabilities 26 - - 1.732.72 1.732.72
- - 4.600.78 4.600.78

Notes:

1. Fair value of financial assets measured at amortized cost are broadly in line with the canrying amount in the baoks of the Company.
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47.2

Fair Value Hierarchy
The fair value hierarchy is based on inputs to valuation techniques that are used to measure fair value that are whether obsarvable of unobservable

and consists of the following three levels:

Level Nature of Inputs

Level 1 Inputs are guoted prices (unadjusted) in active markeis for identical assets and habilities

Level 2 Inputs are other than quoted prices Included within fevel 1 that are observable for the asset or
lizbility either directly (i.e. prices) or indirectly (i.e. derived from prices).

Level 3 Inputs are not based on observable market data unobservable inputs. Fair value are determined in

whoie or in part using a valuation model based on assumptions that are neither supported by prices
from observable current market transactions in the same instrument nor are they based on
available market data.

The following table presents the financial assets and financial liabilities measured at fair value by Javel with the fair value measurement hierarchy :

(Rs, in lakhs)
Particulars Level As at As at Input used
31st March 2026 31st March 2025
Financial assets:
Investment in Mutual funds Level 1 3,077.20 953.35 |Net asset value of the mutual fund scheme
Investment in CCPS and CCD Leve! 3 7217 §6.00 |Based on valuation report received from the
managment of investee it is based on fulure
projections, significant assumptions include
discounting rate, liquidity discount rate,
weighted average cos! of capits), etc.
Invesiment in AIF Level 3 116.68 85.30 |Net asset value of the AIF fund statements.
Total 3.266.05 1,094.65
Notes:

{a) There has been no transfer between leve! 1 and level 2 during the year ended March 3, 2026 and March 31, 2025,
{b) Carrying Vaiue of other financial instrument such as cash & cash equivalent, trade recaivables, efc. are resonably approximate their respective
fair values.

Financial Risk Management;

The Holding Company’s Board of Dirsctors has overall responsibility for the establishment and oversight of the Group's risk Management framework
The Group's risk management poiicies are established to identify and analyse the risks faced by the Company, 1o set appropriate risk limits and
conlrols and to monitor risks and adherence to limits. Risk management policies and systems are reviewed regularly to reflect changes in market
conditions and the Company's activities. The Company, through its training and management standards and procedures, aims to maintain a
disciplined and constructive control environment in which all employees understand their roles and obligations.

Market Rigk:
Market risk is the risk that the fair value of future ¢ash flows of a financial instrument will fluctuate because of changes in market conditions. Market

risk comprises three types of risk: interast rate risk, credit and default risk and liquidity risk. Financial instruments affected by market risk include
investments, loans, frade receivables, borrowings, trade payables and and other financial liabilities

Interest Risk:
Interest rate risk can be either fair value interest rate risk or cash flow interest rate risk. Fair value interest rate risk is the risk of changes in falr vatues

of fixed interest bearing investments because of fluctuations in the interest rates. Cash flow interest rate rigk is the risk that the future cash flows of
floating interest bearing investments will fluctuate because of fluctuations in the interest rates.

The following tables demonstrate the sensitivity to a reasonably possible change in interest rate, with all other variables held constant. The impact on
the Company’s profit before tax is due to changes in the fair value of monstary assets and liabilities.
(Rs. In lakhs)

Year ended as on

Change in Int. Rate

Effect on profit befora tax

J1st March 2026 Increase by 50 basis points (50 Dps) {4.08}
Decrease by 50 basis points (5¢ bos) 4.06
31st March 2025 Increase by 50 basls points {50 bps}) 2.02
Decrease by 50 basis points (50 bps) {2.02)
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43,3 Credit risk:
Credit risk is the risk that counterparty wilf not meet its obligations under a financial instrument or custormer contract, {eading to & financial loss. The

Company is exposed to credit risk from its oparating activities, primarily for trade receivables and deposits with banks and other financial assets.

Trade receivables

Cusiomer credit risk is managed based on ihe Group's esimbiished poiicy, procedures and conirol reigiing {o cusiomer credii risk management. The'
Company evaluates the conceniration of risk with respect to {rade receivables as low. Outsianding customer receivables are regularly monitored by
ihe management. The Group has used expected credit loss (ECL) model for assessing the impairment logs. For the purpose, the Group has used a
provision matrix to compute the expected credit Ioss amount. The ECL provision matrix takes inlo acoount external and intemnal risk factors and

higtorical data of cradit losses.
The ageing of Trade Receivable (gross) is as follows:
(Rs. in lakhs)
Particulars As at As at
31st March 2026 March 24, 2028
More than € months 290,28 103818
Others 5,225.06 3.686.84
Total {aross) 6,216.24 4,721.99
Expected credit loss on receivables 2B3.25 146.88
Total (net) 5.932.99 4,575.11
ECL rate 4.58% 3.11%
The movement in the oxpected credit loss allowances on frade receivables is as follows:
(Rs. in lakhs)
Particulars As at As at
31st March 2028 March 31, 2025
Opening 146.88 -
Adjustment on account of business combinations (refer note 46) - 32.34
Expected credit loss recognised during the year 13B.39 114.54
Closing 283.27 148.88

Expected crodit losses on other financial assets:

Credit risk from cash end cash equivalent and balances with banks is managed by the Company's treasury depertment in accordance with the
Company's pelicy. Other financial assefs are considered to have low credit risk since there is @ low risk of defewlt by the cauntamarias nwing to their
strong capacily 1o mest contractual cash flow obligations in the near term. Credit risk refated to these other financial assets is managed by monitoring
the recaverahility of sieh amounts continiausly, while at the same time intemal control systam in place enstin the smounts ara within defined limits

The Company uses a expected credit matnix to measurs the expected credit oss of other financial assets.

The movement in the expectad credit loss on other financial assets:

(Rs. in lakhs)

Particulars Ag at As at
st March 2028 March 31, 2025

Loan 51.77 35.00
Unbillad Revenue 6.64 0.38
Interest accrued but not due 2867 314
Security deposits 0.07 0.04
Total 61.15 38.56
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48.4 Liguidity Risk:

The Group's principal source of liquidity are cash and cash equivalents and the cash flow that is generated from cperations. The Company belisves
that the working capital is sufficient to meet its current requirements. The Group monitors the risk of a shortage of funds through cash flow forecasting
models. These models consider the maturity of financial assets, committed funding amangements and projected cash flows from operations. The
Group's ohjective is to maintsin sufficient financial rescurces to mest its business obligations in a timely, cost-sffestive and reliable manner, The
Group's management regularly reviews expected future cash inflows and outflows. Accordingly, based on the projections, the management takes
necassary steps for recovery from existing financial assets to meet its obligations.

Maturity patterns of the Financial Liabilities of the Company at the reporting date based on contractual undiscounted payment:

As at Mareh 31, 2026

(Rs. in lakhs)
Particulars Less than 1 yaar 1to 5 years More than 5 Years Total
Borrowings {including interest) 785.23 8a8.55 - 87378
Lease liabilities (including interest) 204.74 289.60 - 494 34
Trade payablas 2,768.18 - - 2,768.18
Qther financial liabililies 2,119.30 - - 2,119.30
As at March 31, 2025

{Rs. in lakhs)
Particulars Lass than 1 year 1to 5 vears More than 5 Years Total
Borrowings (including interest) §25.99 - 82599
Lease labilities {including interes!) 160.46 305.64 466.10
Trade paysbles 1,919.77 - - 1,919.77
Other financial liabilities 1,732.72 457265 - 6,305.37
Maturity patterns of the Financial assets of the Company at the reperting date based on contractual undiscounted payment:
As at March 31, 2026

(Rs. in lakhs)
Particulars Lags than 1 year 1to 5 vears More than 5 Years Total
Non-Current
Investment in cthers 185.84 - 188.84
Other nan-current financial assets - 59.62 - 59.62
Current -
nvestment 3,077.20 - - J.077.20
Trade recejvablas 5,932 97 - - 5.932.97
Cash and cash equivalents 3,993.76 - - 3,993.76
Bank balances other than cash and cash equivalents §74.96 - - 574.96
Loans 1,416.60 - - 1,116.60
Other cument financial assets 2.612.04 - - 2.612.04
As at March 31, 2025

(Rs. in lakhs)
Particulars Less than 1 year 110 5 years More than § Years Total
Non-Currant
Invesiment in others - 853 35 - 853 35
Other non-current financial assets - 49.78 . 49.78
Current
Investment 953.35 953.35
Trade receivables 457511 - - 4,575.11
Cash and cash equivalents 657.00 - - 657.00
Bank balances other than ¢ash and cash equivalents 257.44 257.44
Loans 850.54 - - 850.54
Other current finangial assels 1.280.94 - E 1,280.94

)
=
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48.5 Forelgn Risk

Forsign currency risk is the risk that the fair value or future cash flows of an exposuns will fluctuate because of changes in foreign exchange rates.
The Company’s exposurs to the risk of changes in foreign exchange rates relates pnmarily to trade payables and trade receivables.

The following table analyses the foreign cummency risk from monetary assets and liabilities as at balancs sheet date:

Particulars As at 31st March 2026 Ag at March 31, 2028
Amount in foreign | Amount in Rs. lakhs| Amount in foreign | Amount in Rs. lakhs
cumency {in fakhs) cumrency {in lakhs}
Trade Receivables
uUsp 5.29 455.60 3.44 294.88
EUR 0.00 0.35 0.00 0.35
Trade Payables
uUsp 383 327.76 4.54 389.47
Advances from customera
uso 0.00 0.28 0.02 2.8
Cash and cash equivalents
ush 0.30 28.70 0.96 82.56
Foreign currency sensitivity

The following tables demonstrate the sensitivity to a reasonably possible change in USD, with all ather vasiables held constant. The impact ot the
Cornpany’s profit before tax is due to changes in the fair value of monetary assets and liabiliies

Year ended as on Change in USD Effect on profit
rate before tax {Rs. in
lakhs)
31st March, 2026 Increase by 500 basis points (500 bps) 7.83
Decroase by 500 basis points (500 bps) -7.83
318t March, 2025 Increase by SO0 basis points (500 bps) -0.69
Decrease by 500 basis points (500 bps) 0.69

49 Capital Management:
For the purposes of the Group's capial management, ¢apital INciudes 1ssuad caprtal and an other equily reserves. The pnmary objective of the
Group's Capital Management is to maximise sharsholder value. The Group manages its capital structure and makes adjustments in the light of
changes in aconomic environment and the requirements of the financial covenants. The Group believes in kower debt equity ratio.

(Rs. In Lakhs)
Particulars As at As at
March 31, 2026 March 31, 2028
Non-current borrowings 8917 -
Current borrowings 779.64 82599
Lease liabilities 432.95 367.26
Debts (A) 1.281.76 1.193.25
Equity Share capital 1,545.96 1,500.00
Other equity 7.509.74 {382.25)
Equity (B) 9.055.70 141775
Debt Equity Ratio (A/B) 14.15% 106.75%
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§0  Compasition of Group
Details of lhe Company's subsidiaries At the and of the reporing vear are as follows:

Name of the enfity Principal placs of P
businass Asat Ag 2t
Marth 31, 2026 | March M, 2028
Mobavanus Global Holdings Limiled {refer nole 50.2% Uniled Kingdem 100% 100%)
Surge Cempany LLC {refer nots 50.2) Russia 10D% 100%%
Mobavenue Media Private Limited (refar nols 45| Incha 100%: 10955
Mobavanis LLC {rafer note 50.3) United Slates of America 100%; 100%]
501 Dk of adddtional i ining o tha Parent C and i Subsidiaries as par Schedule Il of G ios Act, 2013 &8 at March 31, 2026;
Name of the entity in the Group Consolidated whare in et |Consclideted shars In profil Consotidatad share In other Consolidated sham in total
assatis Lo total assets minus or loss comprahansive Income comprehensive income
totz! labilittes
As % of Amouni An %ot Amount | As % of consolldated Amount As % of Amouni
consolldated (Re.in | consolideted (Rs.in | other comprehensiva | {Re.in lmkhe) | coneolidated (Ra. in Iskha)
nat axzata lakha) profit lakhx) ncome total
comprehangive
Mobavenus Al Tech Limitsd Fa.51% 5,628.40 13.03% w240 - - 1277% 382 48
Mobavenue Media Privats Limited T818% 717055 B2.30%, 241552 &l.4d% &3 81.56% 245223
Surgs Company LLC 203% 27460 401% 117.68 35 .55% 21.85 4.86% 130.53
Mobaverwe Global Heldings Limied Q2%% 208 1.67% 15.62 1.9%% 1.19 0.63% 2081
Consolidation adusiments (57.06%)  (5.248 86) 0.01%) {0.31) 0.02% 0.0t {0.01%) {030}
Tatsl 100.00% 8,085.70 100.00% 2.934.99 100.00% 58.78 100.00% 2.884.77
Disclosure of additionsl mformiation pertaining to tha Pareat G y and its Subsidiaries as par Schadube Il of Companies Act, 2013 as at March 31, 2028;
Name of the sntity in the Graup Consalideted share in met  |[Conselidebed share in profit Consolidated share in other Consolidated share in total
assets |.e total assets minus or loss comprahansive income comprehanslve Income
total Kabilitles
As % of Amaunt Ax % of Amount | As % of consolidated Amount As % of Amount
conaolidaked (Re.In | coneolikated (Re.In | other comprehenslve | {Ra. In lakhs) | coneolidaied {Rs. In lakhs)
net aasets lakha} prodit Inkhs) Incorme tetel
£OMPMEhensi
Mobavenus Al Tech Limited 135734% 151273 7 a8% 710 - - To% TTA0
Mob tedia Private Limited 422 12% 471829 78 85% 762 02 - . 78 14% 762 02
Surge Company LLC 12.00% 12507 1317% 12727 100.00% B B0 13.95% 13806
Mobavenue Global Holdngs Limied - - - = - - . =
Cansolidalion adjustmants 469 54%) 3.248.34) L0 040 - - 000 -0.00
Total 100.00%| 1.117.75 100.00% 848.38 100.00% 8.R0 100.00% 87518

80.2  During the pravious yaar, the Company had incorporated a wholly cwned subsidiary, i.e., Mobavenua Giobal Holdings Limited in Uniled Kingdom (UK) on March 18, 2025 and during tha curmenl
year, the aubsidiary company has Incorporated a wholly owned subsidlary in Russia on 8th April 2024, The Compliances under Foreign Exchange M. Repulalon (FEMA} and process
relating o remitianca of capital for both the subsidiaries are in process as on March 31, 2026,

%03 During the year, the Group hes incorporated step-down. wholly owned subsidiary in USA on March 20, 2026 Thare are no tansaclions and henca no assels or liability which are raquired fo ba

consolidated,
51 Teade Payables Ageing as at 31st March, 2026
[Rs. In lakhs)
Particulars Outstanding for followi rs from dus date of payment
Unbilled Lstoe L:::‘:: 8 ‘m::i"—' =1 1-2years 2-3ymars Ma;:.ﬂ:n : Total

M) Undisputed - Micro and smiail sntarprises 478.53 260 97 153 &0 - - - 843,10
{ii) Lind - Othars 110 45 1,514 04 a6 144 £2 13 .00 281 1.82508
(iii} Disputsd - Micro and small enterprises S % 5 ) - - = =
{iv) Dispuled - Cthars - = - - = ! =
Total 58604 1.784 01 228.80 14668 13.09 2.581 2,780.18




Mebavenue Al Tech Limited {formerty known a8 ‘Lucent Industries Limltad')

TR L7EA00MP 304 DPL@NM?

Nobes to C fid Stab ts for the yedr endud March 34, 2026
Trade Payables Againg 4 st 31st March, 2025
(5. In lakhs)
Particulsrs Qutstanding for following years from due date of paymant
Unixiled Naot dua Less than 6 | G monthe - 1 Mare than 3
months year 1:2ysare 2- 3 yours Total
iy Undisputed - Micro and small antemd - - 199,38 31.52 - - - 23088
(i) Undispurted - Othvers - 433.07 1,180.26 54 58 1878 1.98 022 1,666 89
it Disputad - Micro and small antsmrises - - = H = - = =
w1 Dispuled - Others + = = = i = . =
Total - 43307 1.379.62 810 16.78 1,88 0.22 181937
52 Trade Recelvablos Agetng na wt 315t March, 2028
(Rs. In Lakhs}
Pariiculars Outstanding for following years from due date of payment
Less than € | 6 months - 1 Mora than 3
Unbilled Not dus o A 1-2years 2.3 ymare re Total
- 300625 220 68 19784 527 40 - - 5,932 47
- 437 1253 7B.12 14B.52 2081 10.60 28125
- 20062 2.215.22 275.7e €74.02 29.81 1080
- 437 13.53 78,12 . 14662 2881 1480 26325
- 3,008.25 2.201.49 187,84 Sardo - - 5.932.97
Trade Receivablas Ageing as at 31et March, 2025
__(Rs.In Lakns)
Pardeulors O ding for following years from due date of paymant
Less than 6 | 8 monthe - 1 Mose than 3
Unbillisd Not dus ronths vear 1-2ysars 2-3yean — Total
Undisouted - congiderad good - 1.868.50 1.625.85 91545 £7.31 - - 457511
(ify Undisputed - which have significant incraaza in
cradit nisk - 822 66.20 232 1790 1091 22 146,60
(i} Disouled - considarad good - - - - = = = =
[w) Disputed - which have signilican| ingrease n
cradhl fisk : - - N = - = =
Toul = 1.574.72 1. 792493 £35.77 (=) 505 2 4,733 00
Lane: Expocted Cradit Loss 822 8528 2132 17.60 10.81 226 146 83
NET aAmount 1.966.50 1.625.85 81545 a7 - - 4.575.11
53 Oneof the the subsidiary company has oblained working lauily from banks against security of cumend aasels {Trads rycaivabiss). The figures aa par books and as per the
quarlery slalements submitied 1o banks and for | diff are as d belaw:
A for the yoar andad March 31, 2026
(Rs. In Lakhs:
Quarer ended Particulars Datw as por statament| Dats an por it
June 30, 2025 Trade receivables outstanding lass than 8 months 31165485 4 966 60 {1.086.84}
Quarter anded | Partieutars Duth &4 per statemont| Duts as per [
inpishs
Saptamber 3. 2025 Trada Qulgtanding less ihan & menths 3.050.01 4.502.80 11,542 78)
Quaster ended Fmicullrn Data ag por Diff
December 31, 2025 [Trade recer islanding leog than & moniha 3287 44 (DB 29
Quarter ended |Particulare Data a par Oata as par Dt
books
[tvarch 91, 2028 Trage recaivables oulstanding (5= than & monins 650333 4 AR Ba 185478
B. for the yaar anded March 3, 2025
— (B in i akhe)
Quarter ended Particulars Data aa por statement| Cnta ae per |
banks |
Septembaer 30, 2024 Trade raceivables oulstanding Jass than 8 manths 174538 281848 | 11,073 13
Quarter onded Particulars Data as par statemont| Data as por it
Dscember 31, 2024 Trade raceivahles outstanding less than 8 menths 211705 202193 (804.68)
Quarker ended F’arlicums Dita an por stasement] Data as par [
booke
March 31, 2025 | Trade raceivables oulstanding less than & manihs 2.794 22 34528 (255 06)

531 Rwasan for materinl varianess: On account of quater-end cul off / Anakzation entries and ragrouping




Mobavenue Al Tech Limited (formerly known as "Lucent Industries Limited")
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Notes to Consolidated Financial Statements for the year ended March 31, 2026

54

55

57

58.1

585
58.6

58.7

Recongciliation of liabilities arising from financial liabilities

(Rs. In Lakhs)
Particulars As at Cash Fair value As at
April 1, 2025 movement Changes March 31, 2028
Long Term Bomowings - 77.64 = 77.64
Short Term Borrowings 52599 54.83) - 77117
Particulars As at Adjustment on Cash Fair value As at
April 7, 2024 sceount of movamant Changss March 31, 2025
business
comblinatlons
{refer note 48)
Long Term Bomrawings 500.00 - {500.00) - -
Short Term Bomowings - 184.74 £41.25 - 825.99

During the previous year, the holding company has amended object clause in Memorandum of Association (MOA} to siar the new business acitivty i.e., dipita)
media and advertising agency and discontinued the earlier business activity i.e. retail and wholesaler of sale of goods and accordingly, the earlier business
opearation has has been disclosed as discontinued opearation as per Ind AS 105 'Non-current Assets Held for Sale ang Discontinued QOperalions’. Further, there
were no operations relating to the disconlinued business opearations, no additional material disclosures / details are required other thar those already presented
in tha nonsolidated Anancial stataments

Interim dividend for current financial year aggregating to Rs. 51.57 lakhs [previous year: Rs. Nil] was paid during the year and unpaid dividend amount has basn
disclosed under note 26

Dividends declared by the Holding Company are based on the profit available for distribution. On May 15, 2026, the Board of Directors of the Holding Company
have proposed a final dividend of Rs.0.50 per equity share in respect of the year ended March 31, 2026 subject to the approval of shareholders at the Annuaf
General Meeting, and if approved, would result in cash outflow of approximately Rs.26.59 lakhs.

Ouring the year, the holding company has filed necessary forms with ROC for changes in registered address from ‘state of Madhya Pradesh’ to ‘state of
Maharashira' and the same is pending for approvai before Registrar of Companies of Madhya Pradesh.

Additional Regulatory Information pursuant General Instructions for preparation of Balance $heet as given in Part | of Divisien Il of Schedule Jil fo the Companies
Act. 2013, are given hereunder to the extent relevant and other than those given elsewhare in any other noles to the Standajone Financial Statements:

The Company doss not have any Benami property and no proceedings have been initiated or is pending against the Company for holding any Benami property
under the Benami Transactions (Prohibition) Act, 1988 and rules made thereunder,

Utilization of funds

The Group has not advanced any funds or loaned or invested by the Group to or in any other person(s) or entities, including foreign entities {“Intermediaries™),
with lire undersiandiilg thal ie nienncdisy shail wirelieo dieciy o odiceciy e winvest i oiien persune W oniiies ideniiied in any imenes Dy v o Deiain
of the Group (Ullimate Beneficiaries) or provide any guarantee, security or the like on behalf of ultimate baneficiaries.

The Group has not received any funds from any pamanis) or antities incliding faraign entities {“Funding Parties™) with the understanding that the cempony ohall

whothar, diruolly w indinsolly, lund or invest In other parsons or sntiies wWentied m any manne whatsosver by or on behalf of the funding party {ulimate
beneficiaries) or provide guarantee, security or the like on behalf of the Ultimate beneficiaries

As on 31st March, 2026 as well as 31st March 2025, the Company has nct been declared wilful defaulter by any bank / financial institution or other lender,

Dslails of luans v advanues gianted (excluding projact advances) to promotars, directors, KMPs and the rejated parties, which are {g) repayable on demand or
(b} without specifying any terms or period of repayment,

(Rs. In iakhs}

Type of Borrower Amount of loan or Percentage  to|Amount of loan or |Percentage to the

|advance in the nature (the total advance in the|total

of loan outstanding|Loans and | nature Loans and

as Advances of loan|Advances

at March 31, 2026 In the nature of outstanding as in the nature of

loans at March 31, 2028 |loans
Fromoter - - - -
Directors - B - -
KMPs - - - -
Balatad Partiag g48,12 B8 419 - .
646.19 55.41%] =

The Group has utilized Borrowings from Banks and financial institutions for tha purposes for which it was taken.
The Company has not traded or invested in Crypto currency or Virtual Cumrency during the year as well as previous year.

The Company doss not have any transaction with companies struck off under section 248 of Companies Act, 2013 or section 580 of Companies Act, 1956 and
hence, no disclosure is required.




Mobavenue Al Tech Limited (formerly known as ‘Lucent Industries Limited")
Cink: LT3 i00mr 20 10PLC023011

Notes to Consolidated Financlal Statements for the year ended March 24, 2028
58.8 No proceedings have been initiated or are panding against the Company as on 31st March, 2026 for holding any benami property under the Benami Transactions
(Prohibltion) Act, 1988 and ndes made thereunder.

589 The Company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with Companiss (Restriction on number of
Layers) Rules, 2017

58.10 The Company has not entered into any scheme of amangements in terms of sections 230 o 237 of the Companies Act, 2012 except as discloged in note 46 of
s hnancial-statemeanmts,

58 0.00 repressnt amount Jess than Rae. 500.

60  Additional Information as required by para 7 of General Instructions for preparation of Statement of Profit and Loss {other than already disclosed abova) are either
Nil or Not Applicable.

For N. A. Shah Assoclates LLP For and on behalf of the Board of Directors of
Chartered Accountants Mobavenue Al Tech Limited (formarty known P
N: 1168560W / W100148 as "l urant Indimtrian § imitad'y /Y y
Prashant Daftary Ishank J&shi Tejas Rathod
Partner = Managing Director Director
Membership No. 117080 DIN: 05289924 OIM; 07711110
*
Vijay Basantanl Manali Gohll
Chief Financial Officer Company Secretary
M. No: 84628

Place: Mumbai Ptace: Mumbai Place: Mumbai

Date: 15-May-2026 Date: 15-May-2026 Date: 15-May-2026



Mobavenue Al Tech Limited (formerly known as 'Lucent Industries Limited')

CIN : L73100MP2010PLC023011
Standalone Balance Sheet as at June 30, 2026

Note As at As at

Particulars No. | June30,2026 | March 31,2026
ASSETS
Non-current assets
(a) Financial Assets

(i) Investments 3 5,261.36 5,248.33
(b) Defered Tax Assets (net) 4 92.22 78.02
(c) Other Non-Current Assets 5 - 100.00
Total non-current assets 5,353.57 5,426.35
Current assets
(a) Financial Assets

(i) Investments 6 3,600.49 2,500.25

(i) Trade Receivables 7 1,004.42 696.03

(iii) Cash & Cash Equivalents 8 43.32 2,805.10

(iv) Loans 9 384.25 450,00

(v) Other financial assets 10 977.33 485.76
(b) Other Current Assets 11 191.82 94.33
Total current assets 6,201.63 7,031.47
TOTAL ASSETS 11,555.20 12,457.82
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 12 1,545.96 1,545.96
(b) Other Equity 13 5.57_1, 96 5292 44
Total equity 7,120.92 6,838.40
LIABILITIES
Non - Current Liabilities
(a) Financial Liablities

(i) Others Financial liablilities 14 3,17413 3,748.04
(b) Provisions 15 1.26 1.04
Total non-current liabilities 3,175.39 3,749.08
Current Liabilities
(a) Financial Liabilities

(i) Trade Payables

- Amount due to micro and small enterprises 16 97.08 501.61
- Amount due to others 16 286 58.85

(ii) Other Financial Liabilities 17 333.65 828.61
(b) Other Current Liabilities 18 17.44 15.94
(c) Provisions 19 623.96 356.39
(d) Current Tax Liabilities 20 183.90 108.95
Total current liabilities 1,258.89 1,870.34 |
TOTAL EQUITY AND LIABILITIES 11,555.20 12,457.82

For and on behalf of the Board of Directors of
Mobavenue Al Tech Limited (formerly known as
'Lucent Industries Limited')

ar

Tejas Rathod Kunal Kothari
Director Director
DIN: 07111110 DIN: 07111105

Place: Mumbai
Date : August 11, 2026
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Mobavenue Al Tech Limited (formerly known as 'Lucent Industries Limited')

CIN : L73100MP2010PLC023011

Standalone Statement of Profit and Loss for the year ended June 30, 2026

(1) Basic
(2) Diluted

Note | Forthe period ended | For the year ended
Farticiia No. June 30, 2026 March 31, 2026
I Revenue from Operations 21 1,022.39 1,868.13
Il Other Income 22 106.55 110.23
Il Total Income (I+11) 1,128.94 1,978.36
IV Expenses:
Supply and data cost 23 559.36 993.66
Employee Benefit Expense 24 62.81 76.83
Finance costs 25 120.62 242,86
Other Expenses 26 64.33 158.13
Total Expenses 807.12 1,471.48
V Profit Before Tax (lIl - IV) 321.82 506.88
VI Tax Expenses
Current tax 31 94.95 199.64
Deferred tax 31 -13.99 (67.67)
Short / (excess) provision for earlier year - (7.58)
Total tax expenses 80.96 124.40
VII.Profit/(Loss) for the period from Continuing Operations (V - V1) 240.86 382.48
Profit/(loss) from discontinued operations 33 - -
Tax expenses of discontinued operations 33 - -
VIIl.Profit/(Loss) from Discontinued operations (after tax) -
IX Profit/(loss) for the year (VII+VIll) 240.86 382.48
X. Other Comprehensive Income
A (i)items that will not be reclassified to profit or loss B -
(iiyTax relating to items that will not be reclassified to profit or loss - -
B (i)ltems that will be reclassified to profit or loss - -
(ii)Tax relating to items that will not be reclassified to profit or loss - -
Other Comprehensive Income - :
Xl Total Comprehensive Income for the year (IX+X) 240.86 382.48
XIl Earnings per equity share (in Rs.) (for continued operation): 28
(1) Basic 0.31 2.54
(2) Diluted 0.31 2.54
Xil Earnings per equity share (in Rs.) (for discontinued operation): 28

As per our attached report on even date

The accompanying notes 1 to 42 form an integral part of the Standalone Financial Statements.

For and on behalf of the Board of Directors of
Mobavenue Al Tech Limited (formerly known as ‘Lucent

Industries Limit

)

Tejas Rathod

Director

DIN: 07111110

Place: Mumbai
Date : August 11, 2026

i
Kunal Kothari
Director
DIN: 07111105
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Mobavenue Al Tech Limited (formerly known as ‘Lucent Industries Limited")

CIN : L73100MP2010PLC023011

Standalone Statement of Cash flows for the year ended on June 30, 2026

(Rs. In lakhs)

For the period ended For the year ended
Particulars June 30, 2026 March 31, 2026
A. CASH FLOW FROM OPERATING ACTIVITIES:
Profit before tax 321.82 506.88
Adjustments for:
Interest income (32.02) (59.48)
Gain on fair value changes in fiancial assets (51.09) (8.01)
Interest expenes (including unwinding of financial liabilities measured at amortised cost) - 242.86
Allowance for expected credit loss - 42.51
Net unrealised exchange (gain) / loss (0.84) (41.74)
Share based payment expense (41.85) -
ECL written back (22.60) -
Operating profit before working capital changes 173.61 682.02
Movement in Working Capital :
{Increase)/ Decrease in trade receivables (307.55) (222.92)
(Increase)/ Decrease in other financial assets (current and non-current) (466.45) (411.56)
Increase /(Decrease) in other liabilities (current and non-current) 1.50 (1.47)
Increase /(Decrease) in other financial liabiliies (current and non-current) (1,075.67) 352,68
Increase/(decrease) in Trade Payable (460.52) 381.70
Increase/(Decrease) in Provisions 274.52 1.03
(Increase)/ Decrease in other assets (current and non-current) 251 (78.37)
Cash Generated used In Operations (1,858.05) 703.10
Direct taxes paid (net of refunds) 60.75 (127.80)
Net Gash Inflow / (Outflow) from Operating Activities (A) ~(1,797.30) 575.30
B. CASH FLOW FROM INVESTING ACTIVITIES
Proceeds from sale / redemption of mutual funds 2561.34 108.83
Investments in mutual funds (3,600.48) (2,500.25)
investment in Subsidiary Company (1st Tranche) (13.02) (905.66)
Proceeds from issue of equity shares (net of share issue expenses) - 4,994.75
Interest received on redemption of FD 21.38
Net Cash Inflow / (Outflow) from Invesing Activities (B) (1,040.79) 1,698.68
C. CASH FLOW FROM FINANCING ACTIVITIES
Repayment of loans received 76.38 200.00
Interest paid (0.08) (5.67)
Dividend paid 0.02 (48.94)
Net Cash Inflow / (Outfiow) from Financing Activities(C) 76.32 145,39 |
Net increase/(decrease) in cash & cash equivalents(A+B+C) (2,761.77) 2,419.35
Cash and Cash equivalents (Opening Balance) 2,805.09 385.74
Effect of fair value gain / (loss) on liquid mutual funds = -
Cash and Cash equivalents (Closing Balance) 43.32 2,805.09
Components of cash and cash equivalents: For the period ended |  For the year ended

June 30, 2026

March 31, 2026

Balances with bank

- Current account 39.83 301.61
Cash in hand 3.49 3.49
Fixed deposits =

Liquid Mutual Funds . 2'500'_00
Total 43.32 2,805.00 |

For and on behalf of the Board of Directors of
Mobavenue Al Tech Limited (formerly known as

'Luc?u Limited) '

Tejas Rathod
Director
DIN: 67111110

Place: Mumbali
Date : August 11, 2026

Kunal Kotharl
Director
DIN: 07111105
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Mobavenue Al Tech Limited (formerly known as 'Lucent industries Limited")

CIN : L73100MP2010PLC023011
Statement of Change In Equity
A Equity share capital (Refer Note 12)

(Rs. In lakhs)
Particulars No. of Shares Amount
1,54,59,558 1,545.96
450,558 45.96
1,58,18,118 1,591.91
Balance as at June 30, 2028 1,60,19,116 1,501.01

The Company has only one class of equity shares having a par value of Re.10 per share. Each holder of equity shares is entitied to one vote per share.

B Other Equity (Refer Note 13)

(Rs. In lakhs)

Particulars SP::;TE: Retained Earnings Total
Balance as on 1st April 2025 57.93 (45.20) 12.73
quity shares Issued during the year 4,054.03 4,954.03
Profit for the year - 362.48 382.48
Dividends paid (61.57) (51.57)
Share issue expense (net of tax) - (5.24) (5.24
Balance as on 31st March 202 5,011.95 280.48 5.202.43
Equity shares issued during the year - - =
[ Profit for the period - 240.86 240.66 |
Dividends paid - -
| Share based payment expense_ - 4165 41.65
Balance as on 30th June 2026 5,011.95 562.99 5574.95

For and on behalf of the Board of Directors of
Mobavenue Al Tech Limited (formerly known as 'Lucent Industries Limited’)

@ @

Tejas Rathod Kunal Kothari
Director Director
DIN: 07111110 DIN; 07111105

Place: Mumbai
Date : Aug 11, 2026
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Mobavenue Al Tech Limited (formerly known as ‘Lucent Industries Limited'}
CIN : L73100MP2010PLC023011

Notes forming part of the Standalone Financi

4.1

ial Statements for the year ended June 30, 2026

Investments (Non-current)
(Rs. In lakhs)
No, of Shares/ Units
As at As at
Particulars As at As at
Susioao, 2028 | apen 31, 7og0 | Jne 302028 March 31,2028
|Investment in equity shares of subsidiaries (at Cost)
Mobavenue Media Private Limited (unquoted) (refer note 34) 10,309 10,309.00 5,248.33 5,248.33
Mobavenue Global Holdings Limited (Refer note 3.1) 10,000 10,000 13.02 -
Total 20,309 20,309 5,261.36 5,248.33
ate value of unguoted Investiments 5,248,353
gg;gaie amount of impairment in the value of investments | -
Deferred tax assets (net)
(Rs. In lakhs)
As at As at
PR June 30, 2026 | March 31, 2026
Deferred tax assets 92.22 78.08
Defarred tax liabilities - (0.06)
92.22 78.02
Refer note 31 for significant components of net deferred tax assets and liabllities.
Other non-current assets
As at As at

Particulars

June 30, 2026

{Unsecured, considered good unless otherwise stated)

| March 31, 2026 |

Advance against purchase of property (refer note 5.1) - 100.00
Total - ~700.00
Investments (Current)
(Rs. In lakhs)
No. of Shares/ Units
s e As at As at
Particu -
rs March 31, 2026 June 30, 2026 | March 31, 2026
Investment In mutual fund (refer note 12.5)
Invesco Mutual Fund - 1,61,180 - -
DSP Mutual Fund - 1,548 ” .
Axis Maney Market Fund 23,414 i 313
Baroda BNP Paribas Mutual Fund 31,064 - 1.034:31 :gggg
DSP Mutual Eund 9,10,096 - 564,56 500-0?
ICICI Prudential Mutual Fund 17,27,085 - 1,073.61 500'0?
SBI Savings Fund 11,56,498 - o 499I98
?sbc Mutual Fund 564.66 I
otal '
3,600.49 2,500.25
Trade Receivables (Current)
Particulars As at (R..AI: .
June 30, 2026 | March 31, 2026
(Unsecured, fered good unless otherwise stated)
Dues from others
Less: Allowance for expected credit loss 10&3323} ?(ggg%
Total :
1,004.42 696.03 |




Mobavenue Al Tech Limited (formerly known as 'Lucent Industries Limited’)
CIN : L73100MP2010PLC023011
Notes forming part of the Standalone Financial Statements for the year ended June 30, 2026

8 Cash And Cash Equivalents

(R niakte)
As at

Particulars An gt

s June 30, 2026 | March 31, 2026
Cash in hand 3.49 348
Balances with Bank -
- in current account 38.83 301.81
- in fixed deposits having maturity less than 3 months (refer note 12.5) - 2,500.00
Liquid mutual funds (refer note 8.1) - -
Total 43.32 2,805.

9 Loans (Current)

(Rs. In lakhs)
As at As at

|Particulars

June 30, 2026 |

{Unsecured, considered good unless otherwise stated)

March 31, 2026

Loan to others 434,25 500.00
Less: Allowances for expected credit loss (50.00) (50.00)
otal 364.25 450.00
10 Other Financial Assets (Current) (Rs. In takhs)
s. In lakhs
As at As at
Particulars June 30, 2026 | March 31, 2026
Conlract assets (unbilled receivables) 975.62 417.65
Security deposits 0.47 047
Interest accrued but not due on fixed deposits - 1.80
Interest accrued but not due on loans 3.85 7147
Less: Allowances for expected credit losses -2.62 (5.13)
Total §77.33 485.76
11 Other Current Asset
(Rs. In lakhs)
Particulars As et As at
June 30, 2026 | March 31, 2026
Balan;:e with goverment authorites 94.81 88.11
Prepaid expenses 6.50 5.24
Advances to vendors B7.47 0.08
Advance tax paid inlcuding TDS receivables (net of provision for tax) 3.05
Total 191.82 94,33




Mobavenue Al Tech Limited L as ‘Lucent Limited")
CIN : LT3100MP2010PLC023011
Notes formina part of the Standal F St ts for the vear ended June 30. 2026

12 Equity Share Capital

(Rs. In lakhs)
As at As at
Particulars June 30, 2026 March 31, 2026
Number Amount Number Amount
A. Authorised:
Equity shares of Rs. 10/- each 2,00,00,000 2,000,00 2,00,00,000 2,000.00
Total 2,00,00,000 2,000.00 2,00,00,000 2,000.00
B. Issued, subscribed & fully paid-up:
Equity shares of Rs. 10/- each, fully paid-up 1,54,59,558 1,546 1,54,59,558 1,645,068
Total 1,64,59,568 1,545.98 1,64,69,658 1,545.98
13 Other Equity
Rs. In lakhs
As at As at
Particulars une March 31, 2026
(a) Security Premium
Balance at the beginning of the year 5.011.96 5783
Equity shares issued during the year (refer note 12.5) - 495403
Balance at the end of the year 5,011.96 5,011.96
{b) Retained Eamings
Balance at the beginning of the year 280,48 (45.20)
Profit for the Year 24088 38248
Dividends paid - (51.57)
Share issue expenee (nat of tax) (refer note 12 5) - (5.24)
621.34 280,48
(¢) Share Based Payments Reserve
Share Based Payments Resarve 4185 -
Balance at the end of the year 41.65 0.00
o
Total 5,674.96 5,292.44
14 Other Financial Liablities (Non- Current)
Rs. In lakhs
As at As at
Pt June 30,2026 | March 31, 2026
Deferred Consideration payable to related parties (refer nota 34 & 35) 3,498.28 457132
Less: current maturity (324.15) (823.28)
Provision for gratuity
Total 3,174.13 3.748.04
16 Provisions (Non - Current)
(Rs. In lakhs)
Particulars Aaat As at
June 30,2026 | March 31, 2026
Provision for gratuity (refer note 29) 126 1.04
(Total 136 1.04 |
16 Trade Payables (Current)
(Rs. In lakhs)
Particulars As at As at
June 30, 2026 | March 31, 2026
- Due to micro and small enterprises (refer note 16.2) 97.08 50181
- Due to others
- other parties (refer note 16.1) 288 58.85
o 584 580.48 |




Mobavenue Al Tech Limited (formerlv known as 'Lucent Industries Limited")
CIN : LT3100MP2010PLC023011
Notas formina part of the Standalone Financial Statements for the vear ended June 30. 2026

17 Other Financial Liabllities (Current)

Particulars

Defamred Consideration payable to related parties (refer note 34 & 35)
Salaries Payables
Director remuneration payables (refer note 35)
Dividend Payable
Advance From Customer
otal

18 Other Current Liabllities
{Rs. In lakhs

| As at As at

Particulars June 30,2026 | March 31, 2026

Interest payable on Income tax 11,75 11.78
Statutory dues 570 419

Total 17.44 16.94

19 Provisions (Current)

(Re. In lakhs}
As at As at
Pemcialy June 30,2028 | March 31, 2026
Provision for gratuity (refer note 29) - 0.00
Provision for leave banafits (refer note 26.3) 0.35 0.06
Accrued expenses payables (refer note 17.1) 623.62 356.32
Total 3 366.39 |

20 Current tax llabilities (Net)

Particulars

Provision for income tax (net of TDS receivables & advance tax)

Total
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Mobavenue Al Tech Limited (formerly known as 'Lucent industries Limited')
CIN : L73100MP2010PLC023011

Notes forming part of the Standalone Financial Statements for the year ended June 30, 2026

R from op:
(Rs. In lakhs}
For the period ended For the year ended
EX—- June 30, 2026 March 31, 2026
Sale of Services 1,022.39 1,868.13
Total 1,022.38 1,868.13
Other Income
(Rs. In lakhs)
For the period ended | For the year ended
Paricuios June 30, 2026 March 31, 2026
Interest income on financial Instruments measured at amortized cost:
- Loans 10.64 57.69
- Fixed deposits 21.38 1.78
Fair value gain on financial instruments measured at fair value through profit or loss 51.00 a0
Interest income on income tax refund - E
Foreign exchange gain (net) 0.84 41.74
ECL written back 22,80 -
Other Income 0.00
Total 106.56 110.23
Supply and data costs
{Rs. In lakhs)
For the period ended For the year ended
Prarticuiars June 30, 2026 March 31, 2026
Supply and data cost 559.36 893.66
Total 5569.36 993.68
Employement benefit expenses
ploy (Rs. In lakhs)
For the period ended For the year ended
Particulars June 30, 2026 March 31, 2026
Salaries (including director remuneration)(refer note35) 57.77 7573
Share based payment expenses 470 -
Gratuity & leave benefits expense (refer note 29) 0.35 1.10
Total 62.81 76.83
Finance costs
(Rs. In lakhs)
For the period ended For the year ended
Particulars June 30, 2026 March 31, 2026
Interest expenses on;
- defarred consideration payable 120.54 228.64
- on income tax - 1391
- on statutory dues 0.09 031
- MSME
Total 120.62 242.86
Other expensas
{Rs. In lakhs)
For the period ended | For the year ended
Parcum June 30, 2026 March 31, 2028
Business Promotion Expenses 3581 1.9
Annual Custody Fees 011 0.80
Subscription & Membership Fees 0.52 0.24
Director Sitting Fees 3.00 12.00
Rates & Taxes - 010
Listing Compliance Fees 0.22 10.82
Office Expenses - 0.26
Professional & Legal Fees 20.18 77.07
Insurance Expenses 146 0.96
Printing and Stationery Expenses - 0.82
Auditor's remuneration (refer note 26.1) 0.88 6.26
Rent 0.53 2086
Expected credit loss on financial assets - 4251
Foreign exchange loss (net) - -
Miscellaneous Expenses 162 202
Total 64.33 168.13

For and on behalf of the Board of Directors of

Mobavenue Al Tech Limited (formerly known as 'Lucent Industries Limited’)

Tejas Rathod
Director.

DIN: 07111110

Place: Mumbal
Date : August 11, 2026

Kun
Director
DIN: 07111105

othari
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DECLARATION OF SOLVENCY ST Soaasy

(a) Corporate Identity Number (CIN) of company: L73100MH2010PLC473029

(b) Global Location Number (GLN) of company: NA

(a) Name of the company: MOBAVENUE Al TECH LIMITED
(b) Address of the registered office of the company: Office No. 111, B Wing, 1st Floor, The

Western Edge II Premises Co-operative Society Ltd., Magathane, Borivali (East), Mumbai -
400066, Maharashtra, India.

(c) E-mail ID of the company: Compliance@mobavenue.com
(a) Whether the company is listed: Yes

(b) If listed, please specify the name(s) of the stock exchange(s) where listed: Bombay
Stock Exchange (“BSE”).

T



Declaration of Solvency

We, the directors of M/s. Mobavenue Al Tech Limited (“Company™) do solemnly affirm and
declare that we have made a full enquiry into the affairs of the Company and have formed the
opinion that the Company is capable of meeting its liabilities as and when they fall due and
that the Company will not be rendered insolvent within a period of one year from the date of
making this declaration.

We append provisional statement of Company's assets and liabilities as at 30'™" June 2026 being
the latest date of making this declaration.

We further declare that the Company's audited annual accounts including the Balance Sheet
have been filed upto date with the Registrar of Companies as on 31% March 2025.

Signed for and behalf of the board of directors

Signature: W

Name: Tejas Kiritkumar Rathod
Whole Time Director
DIN: 0711111

Signature:

Name: Kunal Hasmukh Kothari
Whole Time Director
DIN: 07111105




VERIFICATION

We solemnly declare that we have made a full enquiry into the
affairs of the Company including the assets and liabilities of this
Company and that having done so and having noted that the Scheme of Merger of Mobavenue
Media Private Limited (“Transferor Company™) with Mobavenue Al Tech Limited (formerly
known as 'Lucent Industries Limited') (“Transferee Company™) and their respective
shareholders (“Scheme”) is proposed to be placed before the shareholders and creditors of the
Company for approval as per the provisions of sub-section of (1) of Section 233 of the
Companies Act, 2013, we make this solemn declaration believing the same to be true.

Verified this day the 17" day of September, 2026

Signature: M

Name: Tejas Kiritkumar Rathod
Whole Time Director
DIN: 07111110

Signature:

Name: Kunal Hasmukh Kothari
“Whole Time Director
DIN: 07111105

Solemnly affirmed and declared at Mumbai, the 17" day of September, 2026 before me.

Commissioner of Oaths and
Notary Public
Attachments:

a) Copy of board resolution dated 15" September 2026
b) Statement of assets and liabilities as on 30 June 2026
c) Auditor's report on the statement of assets and liabilities as on 30th Jume 2026

BEFORE

TUSHAR'M. PABALE
B.Sc., LL.B.
ADVOCATE & NOTARY {GOVT, OF INDIA)
85, Ground Ficoy, Viram Chambers,
Jammabhooa Morg, Furt, Blumbai - 400 001.

RETG™ #y £.45978
%. EXPXY DATE R

Page No. 5 i 3 Sr.No._l_‘LBJ_'___
pae_ 1 8 SEP 2026 ——




CIN: L73100MH2010PLC473029

Connecting what's next

(Formerly known as Lucent Industries Limited) . E S ——

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING OF THE
BOARD OF DIRECTORS OF MOBAVENUE Al TECH LIMITED (FORMERLY KNOWN
AS LUCENT INDUSTRIES LIMITED) (“COMPANY”) HELD ON TUESDAY,
SEPTEMBER 15, 2026 AT 12:15 NOON THROUGH VIDEO CONFERENCING (“VC”) /
OTHER AUDIO VISUAL MEANS (“OAVM”) AND RECORDED AT THE REGISTERED
OFFICE OF THE COMPANY SITUATED AT OFFICE NO. 111 B WING WESTERN EDGE
11, PREMISES CO-OPERATIVE SOCIETY LIMITED, MAGATHANE, BORIVALI EAST,
MUMBALI- 400066, MAHARASHTRA, INDIA (“DEEMED VENUE”).

APPROVAL OF THE SCHEME OF MERGER BETWEEN THE COMPANY AND
MOBAVENUE MEDIA PRIVATE LIMITED (WHOLLY OWNED SUBSIDIARY)

“RESOLVED THAT pursuant to the provisions of Section 179 read with 233 of the Companies Act,
2013 (‘Act’), Regulation 37 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 and the applicable rules made thereunder (including any statutory modification(s),
amendment(s) and re-enactment(s) thereof for the time being in force) and enabling provisions in the
Company’s Memorandum and Articles of Association and subject to the requisite approval of the
shareholders / creditors of the Company and subject to the sanction of the Central Government/
National Company Law Tribunal or such other competent authority, the consent of the Board be and
is hereby accorded to the Scheme of Merger of Mobavenue Media Private Limited, (hereinafter
referred to as the “Transferor Company”) with Mobavenue AI Tech Limited (formerly known as
"Lucent Industries Limited'), (hereinafter referred to as the “Transferee Company”) and their
respective Shareholders (“Scheme”) and as per terms and conditions mentioned in the Scheme placed

before the Board.”

RESOLVED FURTHER THAT for the purpose of the Scheme, upon coming into effect of the
Scheme, since the entire capital in the Transferor Company is directly held by the Transferee

Company, the Transferee Company would not issue any shares as consideration for aforesaid Scheme.

‘Mobavenue Al Tech Limited

Office No. 111, B Wing, Ist Floor, The Western Edge |l Premises Co-operative Society Ltd., Magathane,
Borivali (East), Mumbai- 400066.

compliance@mobavenue.com investor@émobavenue.com - www.mobavenue.ai +918655447386




CIN: L73100MH2010PLC473029

Connecting what's next

(Formerly known as Lucent Industries Limited) S ——

RESOLVED FURTHER THAT the Board of Directors hereby further confirm that they have made
a full enquiry into the affairs and prospects of the Company and that they have formed the opinion
that: i
(2) There are no grounds on which the Company could be found unable to pay its debts
immediately following the Extra Ordinary General Meeting;

(b) As regards the Company’s prospects for the year immediately following date of Extra
Ordinary General Meeting, the Company would be able to meet its liabilities as and when
they fall due and will not be rendered insolvent within a period of one year from date of

Extra Ordinary General Meeting;

(¢) In forming the opinion for the above purposes, the Directors have taken into account the
liabilities as if the Company was being wound up under the provisions of the Act (including

prospective and contingent liabilities); and
\ (d) No party except (members & creditors) is likely to be affected by the proposed Scheme.

RESOLVED FURTHER THAT the following persons namely Mr. Tejas Kiritkumar Rathod,
Whole Time Director & Chief Technology Officer and / or Mr. Kunal Hasmukh Kothari, Whole Time
Director, Chairman & Chief Operating Officer and / or Mr. Ishank Joshi, Managing Director & Chief
Executive Officer and / or Manali Gohil, Company Secretary & Compliance Officer and / or Mr.
Vijay Basantani, Group Chief Financial Officer, Authorised Signatory for the purpose of giving effect
to this resolution, be and is hereby authorised jointly or severally on behalf of the Board, inter alia,

to:

Mobavenue Al Tech Limited

Office No. 111, B Wing, st Floor, The Western Edge Il Premises Co-operative Society Ltd., Magathane,
Borivali (East), Mumbai- 400066. '

compliance@mobavenue.com investor@mobavenue.com .- www.mobavenueai - +918655447386




CIN: L73100MH2010PLC473029

Connecting what's next

(Formerly known as Lucent Industries Limited) ® 5 s R S TS

" a) Fileapplications / petitions with the Central Government or such other competent authority and
hold meeting of the shareholders/ creditors of the Company as may be directed by the Central
Government to give effect to the Scheme;

b) Engage advocates and if considered necessary, also engage services of counsel(s), declare and
file all pleadings, reports, and sign and issue public advertisements and notices;

¢) Obtain approval from such other authorities and parties including the shareholders, term loan
lenders, financial institution, if any, as may be considered necessary, to the said Scheme;

d) Submit the notice of the Scheme inviting objections or suggestions as required in the prescribed
Form No. CAA. 9;

e) Obtain/file any Forms/Report/Certificate as required under Section 233 of the Act;

f) Settle any question or difficulty that may arise with regard to the implementation of the above
Scheme, and to give effect to the above resolution;

g) Make any alterations / changes to the Scheme as may be expedient or necessary which does not
materially change the substance of the Scheme;

h) Sign all applications, petitions, documents, relating to the Scheme or delegate such authority to
another person by a valid Power of Attorney; and

i) Do all acts and things as may be considered necessary and expedient in relation thereto;

i) Filing necessary applications or disclosures with the Securities and Exchange Board of India
(‘SEBT’), Stock Exchange or any other body, authority or agency for giving effect to the
Scheme, wherever applicable.

RESOLVED FURTHER THAT the Board hereby takes on record the appointed date for Scheme of
Merger of the Transferor Company with the Transferee Company as 01st day of April 2026.

Mobavenue Al Tech Limited -

Office No. 11, B Wing, 1st Floor, The Western Edge Il Premises Co-operative Society Ltd., Magathane,
Borivali (East), Mumbai- 400066.

compliance@mobavenue.com  investor@mobavenue.com - www.mobavenue.ai v +018655447386
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Connecting what's next

(Formerly known as Lucent Industries Limited) ® O —

RESOLVED FURTHER THAT M/s. Ahmed Chunawala & Co., Advocates.appointed as
Consultants to the Scheme of Merger of the Transferor Company with the Transferee Company and
their respective shareholders be and are hereby authorized to act on behalf of the Company and
represent the Company before the Central Government or such other component authority, the
Registrar of Companies and other Statutory / Appropriate Authorities and to do all such acts, deeds,

matters and things as may be considered necessary or expedient for giving effect to the Scheme.

RESOLVED FURTHER THAT M/s. Ahmed Chunawala & Co., Advocates be hereby authorized
to declare and file all pleadings, reports, sign and enter the appearance and generally to act for every
purpose concerning the aforesaid proceedings and also to do all acts, things and matters necessary,

incidental or conducive in furtherance of the aforesaid.

RESOLVED FURTHER THAT M/s. Ahmed Chunawala & Co., Advocates be hereby authorized
to represent the Company and appear before the Central Government or such other competent
authority in matters relating to and/or arising from the Company’s application for the Scheme as

described above.

RESOLVED FURTHER THAT the certificate dated September 09, 2026, from M/s N. A. Shah
Associates LLP, Chartered Accountants, Mumbai (Firm Registration No: - 116560W/W100149),
Chartered Accountants, statutory auditor of the Company certifying the accounting treatment
contained in the draft Scheme is in compliance with the applicable Accounting Standards (AS-14)
prescribed under Section 133 of the Act read with the rules framed thereunder, as placed before the
Board, and initialed by the Chairman for the purposes of identification, be and is hereby accepted and

approved.
- Mobavenue Al Tech Limited
Office No. 111, B Wing, Ist Floor, The Western Edge Il Premises Co-operative Society Ltd., Magathane,
Borivali (East), Mumbai- 400066.
compliance@mobavenue.com investor@mobavenuecom - www.mobavenue.ai ¥ +9]1 8655447386




CIN: L73100MH2010PLC473029

Connecting what's next

(Formerly known as Lucent Industries Limited) ® PR s

RESOLVED FURTHER THAT the certificate dated September 09, 2026, from M/s N. A. Shah
Associates LLP, Chartered Accountants, Mumbai (Firm Registration No: - 116560W/W100149),
Chartered Accountants, statutory auditor of the Company certifying the statement of assets and
liabilities, as placed before the Board, and initialed by the Chairman for the purposes of identification,

be and is hereby accepted and approved.

RESOLVED FURTHER THAT the declaration as required under the Rules, and as submitted to
this meeting be and is hereby approved and the same be signed by directors.

RESOLVED FURTHER THAT for the purpose of putting into effect the proposed Resolution, the
draft notice of Extra-Ordinary General Meeting of the members of the Company under Section
233(1)(b) be approved in accordance with the applicable provisions of the Act.

RESOLVED FURTHER THAT any one Director of the Company be and is hereby authorized to

sign any copy of this resolution as a certified true copy thereof and furnish the same to whomsoever

concerned.

//CERTIFIED TRUE COPY//

For Mobavenue Al Tech Limited
(Formerly Known as Lucent Industries Limited)

Tejas Kiritkumar Rathod
Whole Time Director
DIN: 07111110

Mobavenue Al Tech Limited

Office No. 111, B Wing, st Floor, The Western Edge Il Prernises Co-operative Society Ltd., Magathane,
Borivali (East), Mumbai- 400066.

- compliance@mobavenue.com investor@mobavenue.com - www.mobavenue.ai +91 8655447386




Mobavenue Al Tech Limited (formerly known as ‘Lucent industries Limited’)

Annexure 1 — Statement of Assets and Liabilities as on 30" June 2026

Assets
) (Rs. in Lakhs)
sr. Particulars ; .. = .. .| Note | Bookvalue | Estimatedto =
No. PR Sl R Ry s N g e e e e e SR realise. = 5
1 Non-current investments 1 5,261.36 5,261.36
2 Deferred tax assets (net) 1 92.22 92.22
3 Current investments 2 3,600.49 3,600.49
4 Trade receivables 1 1,004.42 1,004.42
5 Cash & cash equivalents 1 43.32 43.32
6 Short-term loans 1 384.25 384.25
7 Other current financial assets 1 977.33 977.33
8 Other current assets 1 191.82 191.82
Total Assets (A) 11,555.20 11,555.20

Notes :

1. The book value of non-current investments, trade receivables, cash & cash equivalents, short-
term loans, other current financial assets, other current assets and deferred tax assets (net)
are same as the value estimated to realise.

2. Current investment represent investment in mutual funds which are accounted as per the NAV
statement and accordingly book value are same as the value estimated to realise.

Liabilities
(Rs. in Lakhs)
Sr. No. Particulars Book value

1 Other non-current financial liabilities 3,174.13
3 Trade payables 99.94
4 Other current financial liabilities 333.65
5 Other current iiabilities 5.70
6 Provision for gratuity 1.26
7 Provision for leave benefits 0.35
8 Provision for accured expenses 623.62
9 Provisicn for income tax (net of TDS receivabies

& advance tax) 195.66
10 Contingent liabilities* -

Total Liabilities (B) 4,434.28

*The Company does not have any contingent liabilities as at 30" June 2026.




(Rs. in Lakhs)

Particulars Amount
Total Value of Assets (A) 11,555.20
Total Liabilities (B) 4,434.28
Estimated surplus after paying debts in full (A-B) 7,120.92

For and on behalf of the Board of Directors of
Mobavenue Al Tech Limited

1

Tejas Rathod Kunal Kothari

Director Director
DIN : 07111110 DIN: 07111105
Place: Mumbai Place: Mumbai

Date: 9*" September 2026 Date: 9*" September 2026




N. A. SHAH ASSOCIATES LLP | OR!

Chartered Accountants

Certificate No.: 365/2026-27

To

The Board of Directors

Mobavenue Al Tech Limited (formerly known as ‘Lucent industries Limited’)
111, B Wing, 1st Floor, i
The Western Edge |l Premises Co-operative Society Ltd.,

Borivali (East), Mumbai,

Maharashtra - 400066

1. Independent Auditors’ Certificate on the Statement of Assets and Liabilities as on 30" June 2026

. This certificate is issued to Mobavenue Al Tech Limited (hereinafter referred to as "the Company") for onward
submission in relation to the proposed scheme of Merger between Mobavenue Al Tech Limited (“the
Transferee Company”) and Mobavenue Media Private Limited ("the Transferor Company") and their respective
shareholders under the provisions of Section 233 of the Companies Act, 2013 and the relevant Rules made
thereunder ("Scheme”).

The accompanying statement of assets and liabilities as on 30" June 2026 (“the Statement’) contains the
details as required pursuant to requirement of Section 233 of the Companies Act, 2013 read with Rule 25 of
Companies (Compromises. Arrangements, and Amalgamations) Rules, 2018.

2. Management's Responsibility

The preparation of the Statement is the responsibility of the management of the Company, including the
preparation and maintenance of all accounting and other relevant supporting records and documents in
accordance with the provision of the Companies Act, 2013. This responsibility includes the design,
implementation and maintenance of internal control relevant to preparation and presentation of the Statement
and applying an appropriate basis of preparation and making estimates that are reasonable in the
circumstances.

The Management is also responsible for ensuring that the Company complies with the requirements ot the
provisions of Companies Act, 2013,

3. Auditors' Responsibility

a) Our responsibility is to express limited assurance in the form of certificate based on our verification of
relevant records and information and explanation provided to us in respect of information given in the
certificate are in agreement with the unaudited management certified interim financial statements and other
relevant records and document maintained by the Company for the quarter ended 30" June 2026.

b) We have relied on the following documents:

* audited financial statements for the year ended 31%t March 2026, which were audited by us for
which we have issued unmodified opinion vide our audit report dated 15%" May 2026;

* unaudited management certified interim financial statements for the period of 1% April 2026 to 30t
June 2026.

¢) The procedures performed in a limited assurance engagement vary in nature and timing from and are lesser
in extent than for, a reasonable assurance engagement and consequently, the level of assurance obtained
in a limited assurance engagement is substantially lower than the assurance that would have been obtained
had a reasonable assurance engagement been performed.

N. A. Shah Associates LLP is registered with limited llability having LLP identification No. AAG-?QOQ
Regd. Off.: B 21-25, Paragan Centre, Pandurang Budhkar Marg, Worli, Mumbai 400 013
Tel.: +91-22-4073 3000 * Fax: +91-22-4073 3090 » E-mail: info@nashah.com




N. A. SHAH ASSOCIATES LLP

Chartered Accountants

Certificate No.: 365/2026-27 (continued)

d) We have carried out our examination in accordance with the Guidance Note on Reports or Certificates for
Special Purposes (Revised 2016) issued by the Institute of Chartered Accountants of India. The Guidance
Note requires that we comply with the ethical requirements of the Code of Ethics issued by the Institute of
Chartered Accountants of India.

e) We have complied with relevant applicable requirements of the Standard on Quality Control ('SQC') 1,
Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other
Assurance and Related Service Engagements.

f)  The details mentioned in annexure 1 also includes column of amounts estimated to be realised, We have
not verified / reviewed the same. The said details are excluded from the scope of this certificate.

g) The statements also does not include any capital and other commitments.

4. Conclusion

Based on our examination as above and according to the information and explanations provided to us by the
management of the Company, nothing has prima facie come to our attention that causes us to believe that
details specified in the statements attached herewith this certificate as “Annexure 1" is materially mis-stated
and are in agreement with the unaudited management certified interim financial statements for the period 1%
April 2026 to 30" June 2026 and other relevant records and documents maintained by the Company.

For ease of reference, “Annexure 1" to this certificate and is stamped by us for identification purposes only.

Restriction on Use

The certificate is issued at the specific request of the Company solely for the purpose of onward submission
to the regulatory authorities and should not be used for any other purpose or to be distributed to any other
parties without our prior written consent. Accordingly, we do not accept or assume any duty of care for any
other purpose or to any other person to whom this certificate is shown or into whose hands it may come without
our prior consent in writing. '

For N.A. Shah Associates LLP
Chartered Accountants
Firm Registration No.: 116560W/W100149

19!

Prashant Daftary
Partner
Membership No.: 117080
UDIN: 26117080FSCLXE6407

Place: Mumbai
Date: 9t September 2026




Certificate No.: 365/2026-27 (continued)

Annexure 1 — Statement of Assets and Liabilities as on 30" June 2026

Assets

(Rs. in Lakhs)

Sr. | Particulars : : | Note | Bookvalue = | Estimatedto
No : No. o realise :
1 Non-current investments 1 5,261.36 5,261.36
2 Deferred tax assets (net) 1 92.22 92.22
3 Current investments 2 3,600.49 3,600.49
4 Trade receivables 1 1,004.42 1,004.42
5 Cash & cash equivalents 1 43.32 43.32
6 Short-term loans 1 384.25 384.25
7 Other current financial assets 1 977.33 977.33
8 Other current assets 1 191.82 191.82
Total Assets (A) 11,555.20 11,555.20

Notes :

1. The book value of non-current investments, trade receivables, cash & cash equivalents, short-
term loans, other current financial assets, other current assets and deferred tax assets (net)
are same as the value estimated to realise.

2. Current investment represent investment in mutual funds which are accounted as per the NAV

statement and accordingly book value are same as the value estimated to realise.

Liabilities
(Rs. in Lakhs)

Sr. No. . Particulars - ~ Book value
1 Other non-current financial liabilities 3,174.13
3 Trade payables 99.94
4 Other current financial liabilities 333.65
5 Other current liabilities 5.70
6 Provision for gratuity 1.26
7 Provision for leave benefits 0.35
8 Provision for accured expenses 623.62
9 Provision for income tax (net of TDS receivables
& advance tax) 195.66
10 Contingent liabilities* -
Total Liabilities (B) 4,434.28

*The Company does not have any contingent liabilities as at 30 June 2026.
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