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March 03, 2026 
 
 
The National Stock Exchange of India Ltd  BSE Limited 
Corporate Communications Department  Department of Corporate Services 
“Exchange Plaza”, 5th Floor,     Phiroze Jeejeebhoy Towers 
Bandra-Kurla Complex, Bandra (East),                     Dalal Street, Mumbai – 400 001 
Mumbai - 400051 
 
Scrip Symbol: RELIGARE              Scrip Code: 532915 
 
 
Sub.: Intimation under Regulation 30 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015  
 
 
Dear Sir / Madam, 
 
This is to inform that Care Health Insurance Limited (CHIL), a material subsidiary of Religare 
Enterprise Limited (“the Company”) has received a Show Cause Notice (“SCN”) dated March 02, 
2026 from Insurance Regulatory Development Authority of India (“IRDAI”) with respect to 
thematic onsite inspection of the Company conducted during the period from 10.02.2025 to 
14.02.2025. IRDAI had issued its observations on the inspection, which was earlier replied by 
CHIL. 
 
CHIL is in the process of taking remedial/ appropriate steps in the matter as advised and preparing 
its reply to the Show-cause notice. 
  
Details as required in terms of Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 is enclosed herewith as Annexure - I. 
 
Please take the above information on your records. 
 
Thanking You, 
 
Yours faithfully, 
 
For Religare Enterprises Limited 
 
 
 
Anuj Jain 
Company Secretary & Compliance Officer   
 

Enclosed: As above  
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Annexure - I 
  

Disclosure under sub-para (1) of Para A of Part A of Schedule III to the Regulation 30 SEBI 
(Listing Obligation and Disclosure Requirements) Regulations, 2015: 
 
S. No. Particulars Details 

 
1 Name of the authority from whom 

communication received 
Insurance Regulatory Development Authority of India 
(“IRDAI”) 

2 Type of communication received Show Cause Notice (“SCN”) dated March 02, 2026 
3 Name of entity in respect of which 

communication is received 
 

Care Health Insurance Limited (CHIL), material 
subsidiary of Religare Enterprises Ltd. (REL) which is 
the Listed Entity 

4 Brief details of litigation viz. 
name(s) of the opposing party, 
court where litigation is filed, brief 
details of litigation 

- 

5 Details of any change in the status 
and/or any development in 
relation to such proceedings 

- 

6 Date of receipt of communication 
from the authority; 
 

 Date of receipt of communication from authority to 

CHIL:- March 02, 2026 

 Date of receipt of communication from CHIL to 

REL:- March 03, 2026 

7 Period for which communication 
would be applicable, if stated 

Not Applicable 

8 Details of the 
violation(s)/contravention(s) 
committed or alleged to be 
committed; 

Show Cause Notice is issued alleging violation by CHIL 
of certain provisions related to: 
 Master Circular on Operations & Allied Matters of 

Insurer, 2024; 
 Master Circular on Protection of Policyholders 

Interest, 2024; 
 Master Circular on Health Insurance Business, 

2024; 
 IRDAI (Insurance-Products) Regulations, 2024; and 
 IRDAI (Actuarial, Finance and Investment Functions 

of Insurers) Regulations, 2024 
9 Impact on financial, operation or 

other activities of the listed entity, 
quantifiable in monetary terms to 
the extent possible.  

There is no material impact on financials, operations or 
other activities of the Company due to the SCN. In the 
event any penalty is adjudicated and becomes payable, 
the same shall be payable by CHIL.  
 
The financials of CHIL are consolidated with the 
financials of REL. 

10.  Details of any penalty or restriction 
or sanction imposed pursuant to 
the communication 

Nil 

11. Action taken by the listed entity CHIL, the material subsidiary of REL (listed entity) is 
taking remedial/ appropriate steps in the matter as 
advised and preparing its reply to the Show-cause 
notice 

12. Any other relevant information  - 
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