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Date: 29-05-2026

To,
Compliance Department
BSE Limited
Floor No-25, P. J Tower Dalal Street
Mumbai-400001

Dear Sir/Madam,

Sub: Financial of Sparkle Gold Rock Limited (Formerly Known As Sree Jayalakshmi 
Autospin Limited) Quarter and Year ended March 31, 2026.

Pursuant to Regulation 30 read with Part A of Schedule III & Regulation 33 of the SEBI 
(Listing Obligations & Disclosures Requirements) Regulation, 2015, we are submitting 
herewith the Quarter and Year ended Financials of the Company, in the specified format for 
the Quarter and Year ended March 31, 2026.

This is for information of the Exchanges and the Members. 

Thanking you
Yours faithfully,
For SPARKLE GOLD ROCK LIMITED 
(FORMERLY KNOWN AS SREE JAYALAKSHMI AUTOSPIN LIMITED)

Mansha Ghiya
Compliance Officer/Company Secretary



































































































Annexure A 

S
r 
N
o
. 

Audit 
Qualification 

Type of 
Audit 
Qualifica
tion 

Frequ
ency 
of 
Audit 
Qualif
icatio
n 

Managem
ent's 
view 
where 
impact of 
Audit 
Qualificati
on is 
quantified 
by the 
Auditors 

lmpact not 
quantified by 
Auditor, 
Management's 
estimation 
on the impact 
of audit 
qualification(l
) 

If Management is unable to 
estimate the impact, 
reasons for the same (ll) 

Auditor's 
Comment on (l) 
and (ll) 

1. In reference to Note No. 28 
Company entered into 
significant sale and 
Purchase transaction with 
related party Sparkle Gold 
Mine Private limited 
amounting to Rs.1971.40 
lakhs and Rs.3308.16 lakhs 
respectively during the 
year. Management is stated 
these transactions are 
conducted in ordinary 
course of business on terms 
comparable to those with 
other entities and are on 
arm length price. Looking 
to the management 
statement and industry 
practice prevailing we are 
unable to determine 
whether these transactions 
are on Arm Length Price or 
not. The exact effect on the 

Qualified 
Opinion 

First 
time 

Not 
Quantified 
by Auditor 

No impact as 
per 
management 

The transactions have been 
undertaken at prevailing market 
prices, on terms similar to those 
agreed with other parties during the 
same period. The Company has 
consistently followed an arm’s 
length basis for such transactions. 
Since bullion prices fluctuate 
frequently in line with market 
conditions, all purchases and sales 
have been carried out at Arm’s 
Length Price (ALP), in accordance 
with arm’s length principles. 
 
Management finds no impact. 

No Comments on 
(I) and (II) 



accompanying financial 
statements cannot be 
ascertained. 

2. We further draw attention 
to Note No. 28, which 
indicates that the Company 
has entered into related 
party transactions 
amounting to Rs.3308.16 
lakh as purchase and 
Rs.1971.40 lakh as sales 
during the financial year. 
Company has obtained 
approval of board and 
shareholders for purchase 
transactions amounting of 
Rs.2104.53 lakhs but for 
other transactions proper 
approval under section 188 
of Companies Act 2013 are 
not obtained. 
The Company entered into 
these material transactions 
without obtaining such 
mandatory prior approvals, 
resulting in non-
compliance with Section 
188 of the Act. The eventual 
legal validity and financial 
consequence of these 
unauthorized transactions 
and their effects on 
financial statements are 
currently cannot be 
ascertained. 

Qualified 
Opinion 

First 
time 

Not 
Quantified 
by Auditor 

No impact as 
per 
management 

The Related Party Transactions 
were duly approved by the 
shareholders in the AGM upto a 
certain limit. All such Related Party 
transactions have been carried out 
at an Arm’s Length basis and in 
compliance with the applicable legal 
and regulatory requirements. 
Certain transaction over and above 
will be duly ratified by the required 
authority, the management find no 
financial impact on Financial 
Statements of same. 

No Comment on 
(I) and (II) 

3. In reference to Note No. 17 Qualified First Not No impact as The Company is in the process of No Comment on 



and 27, Company has not 
implemented appropriate 
procedures to identify and 
bifurcate and report its 
trade payables into dues 
outstanding to Micro, Small, 
and Medium Enterprises 
(MSMEs) and other 
creditors as required under 
Schedule III to the 
Companies Act, 2013. 
Hence disclosure made in 
these notes are not correct 
and proper. 
 
Further, our review of 
available records indicates 
significant delays in 
payments made to several 
suppliers beyond the 
statutory timeframes 
prescribed under Section 
15 of the Micro, Small and 
Medium Enterprises 
Development (MSMED) Act, 
2006. The Company has 
neither computed nor 
provided for or paid the 
mandatory penal 
compounding interest on 
these delayed payments at 
three times the RBI bank 
rate, as required under 
Section 16 and Section 22 
of the MSMED Act, 2006. 
In absence of 

Opinion time Quantified 
by Auditor 

per 
management 

identifying vendors and creditors 
registered under the Micro, Small 
and Medium Enterprises (MSME) 
Development Act, 2006. As on date, 
no confirmations or communications 
regarding MSME registration status 
have been received from any 
vendors or creditors. Further, no 
complaints or claims have been 
received from any party under the 
MSME Act. Accordingly, based on the 
information presently available with 
the Company, no vendors or 
creditors are considered to be 
registered under the MSME category 

(I) and (II) 



comprehensive MSME 
mapping and tracking 
system by the management, 
the full financial impact of 
unrecorded penal interest 
liabilities, along with the 
consequential tax 
disallowances under 
section 23 of the MSMED 
Act and Section 43B(h) of 
the Income Tax Act, 1961, 
on the profit/loss and 
liabilities of the Company is 
currently cannot be 
ascertained. 
 

4. In reference to Note No. 17, 
on purchases from these 
outstanding trade payables 
company has availed Input 
Tax Credit (“ITC”) under 
GST Act and rules 
thereunder. Some of these 
trade payables are have 
outstanding for more than 
180 days. According to 
provisions of Goods and 
Service Tax Act and rules 
thereunder the ITC on 
these outstandings to be 
reversed along with 
interest. 
 
This liability towards 
reversal of ITC on these 
outstandings is being 

Qualified 
Opinion 

First 
time 

Not 
Quantified 
by Auditor 

No impact as 
per 
management 

The ITC liability is already been 
reversed in books. We are still in 
consultation with tax experts on 
interest liability, if any, arise or not. 
As outstanding payments, if any, are 
being settled on the basis of mutual 
discussion and mutual 
understanding between the parties. 
Accordingly, the Company does not 
expect any impact towards this.  

No Comment on 
(I) and (II) 



recorded in books 
amounting of Rs. 46.22 lakh 
but interest on these 
liabilities is not provided by 
company in its books. Had 
these interests been 
recognized, profit and loss, 
assets, liabilities, taxation 
provisions and 
shareholder’s funds in the 
accompanying financial 
statements would have 
been affected. The exact 
effect on the accompanying 
financial statements cannot 
be ascertained due to non-
payment of liability till date 
of audit. 

5. The Company has not 
calculated or recognized 
the provision for Expected 
Credit Loss (ECL) on its 
outstanding trade 
receivables of Rs.5459.92 
lakhs as required by Indian 
Accounting Standard (Ind 
AS) 109, Financial 
Instruments. Management 
has not established a 
provision matrix to account 
for lifetime expected credit 
losses on these balances. 
Consequently, we are 
unable to determine the 
exact quantification of the 
adjustments necessary in 

Qualified 
Opinion 

First 
time 

Not 
Quantified 
by Auditor 

No impact as 
per 
management 

The Company has received 
confirmations from almost all 
parties confirming that the 
outstanding balances pertain to 
trade receivables and that the same 
shall be settled in the normal course 
of business. Based on these 
confirmations and the 
management’s assessment, these 
balances are considered fully 
recoverable. Accordingly, the 
Company is in view that these 
balances are not to be subject to 
Expected Credit Loss (ECL) 
provision, hence no provision 
required. 

No Comment on 
(I) and (II) 



respect of the carrying 
value of Trade Receivables 
as of March 31, 2026, 
profits, and the resulting 
impact on Retained 
Earnings.  

 


