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Ref: MDL/SECT/BSE/975
Date: 28.02.2026

M/s. BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street,
Mumbai-400001

Sub: Disclosures pertaining to Change in Shareholding of persons forming part
of the Promoter Group of ‘Modern Dairies Limited’ (MDL) pursuant to
acquisition of Equity Shares of the Company

Ref: Regulation 29 (2) of SEBI (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011

Scrip Name: Modern Dairies Ltd., Scrip Code: 519287, ISIN: INE617B01011
Dear Sir,

Enclosed is the disclosure in terms of Regulation 29(2) of SEBI (Substantial Acquisition
of Shares and Takeovers) Regulations, 2011 as received from Mr. Krishan Kumar
Goyal, Promoter of the Company along with Persons Action in Concert (PAC) on
acquisition of 28,00,000 Equity Shares of the Company consequent upon exercising the
right of conversion as per terms of issue of Convertible Warrants issued by the

Company on preferential basis.
The above is for your information and records.

Thanking You,
Yours truly,

FOR MODERN DAIRIES LIMITED
Digitally signed by
SH RUT' SHRUTI JOSHI

Date: 2026.02.28
JOSHI 15:32:16 +05'30'
(COMPANY SECRETARY)

Encl: As above



Krishan Kumar Goyal
'Chalrman & Managing Director

Modern Dairies Limited

Corporate Office: SCO 98-99, Sub City Centre,
- Sector 34, Chandlgarh 160022

The Board of Directors

Modern Dairies Limited
 136KM, G.T. Road,
* Karnal, HR 132001

.BSE Limited

Phiroze Jeejeeb_hoy Towers

 Dalal Street
: Mumbal-_400001

|sclosures under Requlation 29(2) of SEBI SRRV
jSubstantlal Acquisition of Shares and Takeoversl Rggulations, 201

Name of the Target Company (TC)

Modern Dames lelted

_N_ame(s) of the acquirer and Persons Acting
{in Concert (PAC) with the Acquirer

Mr Krishan Kumar Goyal
Mrs. Alka Goyal

|Krishan Goyal HUF.
|Chandigarh Finance Private lelted ;

Mala Burlders__ Prl_\rate Limited

.Whether:- the - acquirer belongs to
Promoter / Promoter group '

Yes (Pro'r'n'oter). e

Name(s) of the Stock Exchange(s) where
|the shares of TC are Listed

BSE Limited ('BSE")

Details of the acquisition / dlspos.al as follows 'Y i
s ! B : : o W.I.
' . -~ % w.rttotal = |total diluted
oy sharelvoting capital | share/votin.
Number S wh'erevar ‘g capital of
' applicable (*) - the
s _ 3 TC (ol
Before the acquis'iti_o'n under
- |consideration, holding of: G
a) Shares carrying voting rights - . S .
Mrr. Krishan Kumar Goyal 3597543 14.04% | 1121%
~ |Mrs. Alka Goyal 3228972 12.60% 10.12%
- |Krishan Goyal HUF 1480000 - 5.78% 4.64%
Chandigarh Finance Private Limited 1271892 4.96% 3.98%
 |Mala Builders Private Limited 400000 1.56% 1.25%
Total (a) _ 9978407 38.94% £ 6%
b) Shares in the nature of encumbrance (pledgez‘ . - - -
lien / non- disposal undertaking / others)
‘|c) Voting rights (VR) otherwise than by shares - - -




|d) Warrants/convertible securities/any other
linstrument that entities the acquirer to receive
shares carrying voting rights in the TC (speczfy
" |holding in each category)

19978407

 38.94%

¢) Total (atb+c+d)

|e) Total (avbrcrd) _ 31.26%
Details ofacqu|3|t|on—i—sale - _' ' T
a) Shares carrymg voting rlghts acqmred = - -

_Mr Krlshan Kumar Goyal 400000 1.’4_1%"_'- i 1 25% _
|Mrs. Alka Goyal 400000 141% 1.25%
[Krishan Goyal HUF __ : 7400000 141% 1.25%
: Chandlgarh Flnance anate lelted i 1200000 - 4.22% - 3.76%

~ - [Mala Builders Private Limited ‘400000 141% | 1.25%

[Total (@ _ : 2800000 9.86% 8.76%

b) VRs acqwred /sold othervvlse than by shares - - -

c) Warrants/convertible securities/any other - - -
~ [instrument that entitles the acquirer to receive

shares carrying voting rights in the TC (specn‘y

holding in each category) acquired/seld

d) Shares encumbered / mvoked I released by | - - -

the acquirer - : - N :
‘le) Total (a+b+c+d) 2800000 - 9.86% 8.76%

After the acquisition ]—eale holdmg of:
~|a) Shares carrylng voting  rights -
~|acquired L ' ' L
~ |Mr. Krishan Kumar Goyal 3997543 14.07% 12.52%
[Mrs. Alka Goyal 3628972_ 12.77% 11.37%

Krlshan Goyal HUF _ 1880000 6.62% 589%

Chandigarh Flnance Private lezted - 2471892 - 8.70% - 7.74%

Mala Builders P_rwate Limited 800000 2.81% 2.51%
~|Total (a) 12778407 44.97% 40.03%

b) Shares encumbered with the acquirer ' - -
-[¢) VRs otherwise than by shares v - -

d) Warrants / convertible securities /any other - - e

instrument that entitles the acquirer to receive

shares carrying voting rights in the TC (specify

holding in each category) after acquis_ition'

12778407 - 44.97% | 40.03% | |




[Mode of acquisition / sale- (e.g. open
market / off-market / public issue / rights
issue / preferential aliotment / mter—se
‘|transfer etc). :

" Conversion of Warrants which are allotted

- |through Preferential Allotment and convertlble into|

Eqwty Shares of the Company

* | Date of acquisition / sale—ef—sharesl VR or
date of receipt of intimation of allotment
|of shares, whlchever is apphcable

2’7.02.20_2__6' :

Equuty share capltal / total voting capltal of the i

TC before the said acquisition /-sale

© Rs.2561,98610

~ |of the TC after the said acquisition /-sale

i Equity share capital/ total voting capital

: Rsﬂ_'28,41,98 610

Total diluted share/voting capital of the TC

after the said acquisition

Rs 31 91 98 610

O (*) Total share capital/ voting ca'pl'tal to be taken as per the Iatest flllng done by the company to the Stock :

Exchange under Clause 35 of lhe llstnng Agreement

(**) Diluted sharez‘votmg capital means the total number of shares in the TC assumtng full conversuon of the_ .
outstandlng convertlble secuntlesfwarrants |nto equity shares of the TC. '

{ e

- Krishan Kumar Goyal
Promoter.

~ Place: Chandigarh
Date: 27.02.2026
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