TP I INDIA LIMITED

Registered & Corporate Office : Plot No. J-61, Additional M 1.D,C. Murbad

Dist. Thane-421 401, Maharashtra, INDIA

E-mail : admin@tpiindia.com * Website : tpindia.in

CIN | L28129MH1982PLC026917 CERTIFIED COMPANY

Date: 8t May 2026

To,

Department of Corporate Service (DCS-CRD),
BSE Limited

Phiroze]eejeebhoy Towers,

Dalal Street, Fort,

Mumbai - 400 001

Company Name: TPI INDIA LTD
Scrip Code: 500421

Subject: Outcome of Board Meeting dated held on May 8, 2026 and audited financial
results for March 31, 2026 as per Regulation 33 SEBI (LODR) Regulations, 2015

Dear Sir,

This is to inform you that the Board of Directors of TPI India Limited in their meeting held at
their registered office on May 8, 2026 at 5:00 p.m. and concluded at 6:00 p.m. approved
following: -

1. Approved IND-AS compliant standalone audited Financial Results along with declaration of
modified opinion and Auditors Report for the quarter and year ended on 31st March, 2026
pursuant to Regulation 33 of Listing Obligation and Disclosure Requirement, 2015.

2. Approved IND-AS compliant Standalone Statement of Assets and Liabilities for the year
ended 31st March, 2026

3. Approved Standalone Cash Flow Statements for the year ended 31st March, 2026

Kindly take the same on your record and acknowledge receipt of the same.

Yours Faithfully,
For TPI INDIA LIMITED
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Mr. Bharat C. Parekh
Managing Director
DIN: 02650644
Place: Murbad

Factory - Plot No. J-61, Additsonal M.1.D.( Murbad, Dist Thane-42| 401, Maharashtra, INDIA



JAIN JAGAWAT KAMDAR & CO.

INDIA Chartered Accountants

Independent Auditor’s Report on Quarterly and Year to Date Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of TPI India Limited

Qualified Opinion

We have audited the accompanying statement of Financial Results of TPI India
Limited (“the Company”) for the quarter ended and year ended March 31, 2026 (“the
Statement”) attached herewith, being submitted by the Company pursuant to the
requirement of Regulations 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations”) read with
circular (Circular No. CIR/CFD/CMD1/44/2019 dated March 29, 2019) issued by the
SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulation, 2015, as amended, to the extent applicable:-

In our opinion and to the best of our information and according to the explanations
given to us the statement:

1. 1is presented in accordance with the requirements of Regulation 33 of the
Listing Regulations in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards and other
accounting principles generally accepted in India of the net profit and other
comprehensive income and other financial information for the quarter ended
and year ended March 31, 2026, except for the matters mentioned in basis of
qualified opinion para below.

Basis for Qualified Opinion

We draw your attention that the result for the quarter & Year ended 31st March,
2026 were prepared on the basis of going concern assumption despite the fact that
the Net worth of the company has been completely eroded therefore there is a
material uncertainty related to events or conditions exist that cast significant doubt
on the entity’s ability to continue as a going concern and, therefore, that it ma
unable to realize its assets and discharge its liabilities in the norma
business.
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We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013 (the Act). Our
responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Results section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the Financial Results under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAI's Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.

Board of Directors Responsibilities for the preparation of Financial Results

The Company’s Board of Directors are responsible for the preparation and
presentation of the Financial Results that give a true and fair view of the net profit
and other comprehensive income and other financial information in accordance with
the recognition and measurement principles laid down in Indian Accounting
Standards prescribed under Section 133 of the Act, read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Financial Results that give a true and fair view and is free
from material misstatement, whether due to fraud or error.

In preparing the Financial Results, the Board of Directors are responsible for
assessing the Company’s ability, to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting
process of the Company.

Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Financial
Results for the year ended 31st March, 2026 as a whole are free from material
misstatement, whether due to fraud or error, and to issue an audi s=xeport that
includes our opinion. Reasonable assurance is a high level of ass !




guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the
basis of this Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:-

e Identify and assess the risks of material misstatement of the Financial Results,
whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal financial controls relevant to the audit in
order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of such
controls.

e Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by the Board of Directors.

* Evaluate the appropriateness and reasonableness of disclosures made by the
Board of Directors in terms of the requirements specified under Regulation 33
of the Listing Regulations.

e Conclude on the appropriateness of the Board of Directors” use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the ability of the Company to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the
Statement or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure, and content of the Financial
Results, including the disclosures, and whether the Financial Results
represent the underlying transactions and events in a manner that achieves
fair presentation.




We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identity during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Other Matter

The statement includes the results for the quarter ended 31st March 2026 being the
balancing figure between the audited figures in respect of the full financial year and
the published unaudited year to date figures up to the third quarter of the current
financial year which were subject to limited review by us.

Our opinion on the Financial Results is not modified in respect of the above matters
with respect to our reliance on the work done and the Financial Results/financial
information certified by the Board of Directors.

For Jain Jagawat Kamdar & Co
Chartered Accountants
FRN: 122530W

cspnheral-

CA Chandra Shekhar Jagawat
Partner

Membership No. 116078
UDIN: 26116078ZULETQ2576
Place: Mumbai

Date: 08t May, 2026
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TPl India Limited
Reg. Office - Plot No. J61, Additional MIDC Murbad, Thane - 421401, Maharashtra
CIN No. L28129MH1982PLC026917. Phone +91 22873078 . FAX +91 2287 4479
Website: tpiindia.in . E-mail : ir@tpiindia.com
Rs in Lakhs

Extract of Audited Financial Results For the Quarter & Year ended 31st March 2026

Revenue from Operations 984.50

3,399.82 3,017.75
Other Income 25.97 0.60 1.99 28.05 2.46
Total Income from operations 1,010.47 839.72 810.54 3,427.87 3,020.21
Expenses
Cost of materials consumed 676.77 521.56 558.73 2,366.11 2,108.79
Changes in inventories of finished goods & work-in-progress -96.19 39.02 -4.44 -92.06 -12.04
Employee benefits expense 45.12 39.73 36.01 150.06 138.14
Finance Costs 23.70 28.57 36.19 117.93 133.37
Depreciation and amortization expense 14.00 14.06 16.45 55.45 64.72
Other expenses 146.92 145.32 143.03 567.75 551.28
Total expenses 810.32 788.26 785.97 3,165.23 2,984.26
Profit / (Loss) before Exceptional & Extraordinary items and ‘
Tax 200.15 51.46 .24.57 262.64 35.95
Exceptional Items - - -
Prior Period Expenditure - 0.98 - 0.98
Profit / (Loss) before Extraordinary Items and Tax . 200.15 51.46 23.59 262,64 . 3497
Etraordinary Items = =
Profit before Tax ‘ . ' 200.15 5146| 2359 26264, = 3497
Tax expense 13.48] - 13.48 -
Attributable to:
(i) Shareholders of the Company 186.67 51.46 23.59 249.16 34.97
(i) Non Contolling Interest - - =
Other Comprehensive Income
Items that will not be reclassified to profit or Joss 2 :
Defined Employee Benefit - 0| 0.87 : 0.87
o T RRR 2 S forthap 2 0

tal Compreher 461 | 24338 T SR ER
Attributable to:
(i) Shareholders of the Company 186.67 51.46 24.46 249.16 35.84
(i) Non Contolling Interest - -

Paid-up Equity Share capital (Face Value X 1/ Share) 429.63 429.63 429.63 429.63 429.63
Reserve excluding Revaluation Reserves
Earnings per share

Basic & Diluted 0.43 0.12 0.06 0.58 0.08

Notes:

1.The aforesaid results were reviewed by the audit committee of the board and subsequently taken on record by the board of directors of the
Company at their meeting held on May 08, 2026. The review report of Statutory Auditor is being filed with Bombay Stock Exchange and available
of BSE website and Company website.

2. As per IND AS 12, Deferred Tax Assets has not been recognised in absence of company's reliable estimates on sufficient future taxable income.
3. This statement is as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
4. The entire operation of the Company relate only to one segmentviz. polymer based multiple product. Hence Ind AS 108 is not applicable.
5.Inaccordance withInd AS -115 - Revenue, GST is not included in Revenue from operations for the quarter ended 31st March 2026.
6. EPSis not annualised for quarterly results.

7. Figures of the previous year have been regrouped and rearranged whereever necesassary, to confirm with the figures for the current year/
8. The figures of the current quarter are the balance in figure between the nine months unaudited figures and the published unaudited year to
date figures upto the Second quarter of the financial year.
9. There are no Invester Complaints as on 31st March 2026
10. The Government of india has notified the implementation of the four labour codes namely the code on weges 2019, The industrial Relations,
Code,2020,the Code on social Security,2020 and the Occupational Safety, Heath and working Conditions Code, 2020 with effect from 21st
November 2025, rationallising 29 existing labour low. Once Central/ State Rules are notified by the Government on all aspects of the Codes, the
Company will evaluate the impact, if any, on the measurement of employee benefits and would provide appropriate accounting treatment while
finalising the accounts for the year ended 31st March 2026.

TPI India Limijt

Mr. Bharat Chimanlal PaW
Date: 8th May,2026 Managing Director
Place: Murbad ( Thane) DIN: 02650644




TPIINDIALTD

CIN: L28129MH1982PLC026917
Balance Sheet as at March, 2026

Rsin Lakhs

Particulars

As at
March 31, 2026

As at
March 31, 2025

o W

ASSETS

Non-Current Assets

Property, Plant and Equipment
Financial Assets

(i) Investment in Equity Shares
Other Non Current Assets

Total (A)

B Current Assets
a Inventories
b Financial Assets

(i) Trade Receivable

(ii) Cash and Cash Equivalents

c Other Current Assets
Total (B)

TOTAL ASSETS (A+B)

EQUITY AND LIABILITIES
A Equity
a Equity Share Capital
b Other Equity
Total (A)
Liabilities
B Non-Current Liabilities
a Financial Liabilities

Borrowings
b Provisions
Total (B)

C  Current Liabilities
Financial Liabilities
(i) Borrowings
(ii) Trade Payables

(a) Total outstanding dues of micro

and small enterprises
(b) Total outstanding dues of

creditors other than micro and small

enterprises
(iii) Other Financial Liabilities
Other Current Liabilities

Total (C)

TOTAL LIABILITIES (A+B+C)

Date: 8th May,2026

340.80 331.82)
9.57 9.40
47.44 24.29
397.81 365.50
373.09 265.94
435.91 262.24
11.13 8.21
42.85 31.33
862.98 567.72,
1260.79 933.22
0.01

429.63 429.63
(1599.65) (1848.81)
(1170.02) (1419.18)
472.15 687.68
27.30 24.91
499.45 712.59
1041.67 923.75
3.30 1.03
444.57 356.24
360.54 312.58
81.29 46.21]
1931.36 1639.81/
1260.79 933.22

For and on behalf of the Board of Directors of

TPI Limited

Bharat Chimanlal ~.
Managing Director
DIN: 02650644




TPl India Limited
CIN: L28129MH1982PLC026917

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2025 Rsin Lakhs
Particulars March 31, 2026 March 31, 2025
A-Cash Flow from Operating activities
a. Net profit before tax 262.64 34.97,
Adjustment for: -
Depreciation 55.45 64.72
Interest Expenses 117.93 133.37
Interest Income -
Dividend Income "
Other Comperhensive Income 0.87
Less: Gain on Sale of Property -
b. Operating profit before working capital changes 436.01 233.93]
Adjustments for : .
- (Increase)/Decrease in Trade and other receivables -173.68 (81.83)
- (Increase)/Decrease in Inventories -107.15 0.21
- (Increase)/Decrease in Other Assets -11.52 (10.79)
- (Increase)/Decrease in Other Non Current Assets -23.16 0.09
- Increase/(Decrease) in Trade payables 90.59 (8.70)
- Increase/(Decrease) in Provisions 2.39 24.89
- Increase/(Decrease) in Other Financial Liabilities 47.96 (42.12)
- Increase/(Decrease) in Other Liabilities 21.60 (27.55)
& Cash generated From operations 283.06 88.13
Direct taxed paid [ net ]
Cash from operating activities before exceptional items 283.06 88.13
d. Exceptional items
Net cash from operating activities 283.06 88.13
B. Cash flow from Investing activities
Sale / (Purchase) of Property, Plant & Equipment -64.43 (20.43)
Interest received .
Dividend Received
Purchase of Investment -0.18
Net cash from / [used in ] investing activities -64.61 (20.43)
C. Cash flow from Financing activities
Increase/(decrease) in Short Term Borrowings 117.92 635.81
Proceeds from Long Term Borrowings .
Repayments of Long Term Borrowings -215.53 (573.60)
Interest paid -117.93 (133.37)
Net Cash from / [ Used in ] financing activities -215.53 (71.16)
D. Net Increase / ( decrease ) in Cash net Cash Equivalent 2,92 (3.47
Cash and Cash equivalent at beginning of the year 8.21 11.68
Cash and Cash equivalent at end of the year 11.13 8.21]

Bharat Chimanlal Pare
Managing Director

DIN: 02650644

Date: 8th May,2026




TP IINDIA LIMITED

Registered & Corparute Office * Plot No. J-61. Additional M 1D C Murbad,
Dist. Thane-421 401, Maharashira, INDIA.

E-mail : admingetpiindia.com « Website  www tpiindia.in AN 1SO 9001:2015
CIN 1 L28129MI11982PLC026917 CERTIFIED COMPANY
ANNEXURFE |

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2026
[ Regulation 33 of the SEBI (LODR) (Amendment) Regulations, 2016]
Rs. in Lakhs

SL ' Particulars . ‘ [ Audited Figures fas  Adjusted Figures
No. ! reported before (audited figures after
adjusting for |
i e ‘ qualifications)
| Turnover / Total income i 3399.82 99,
& bore o o et T . N {
2, Extra ordinary ltems ! 0 0
3 Y SRR M;. ,' - T " g r ')
Total Expenditure 316523 3165.23
4. | Net Profit/{Loss) 262 64 262.64
5. TEa mings Per Share 0 5'8““ 0.58
6. Total Assets 1260.79 1260.7
: s i > N T e —
Total Liabilities 126079 1260.79
b AT e s e .. ——— -
8. Net Worth 117007 | 1170.02
» Attt s _’ .,._,. :T“ e e e et T p— i DR - ._...%..m, DR S— [e—
9 Any ‘oth_(_w Fman;ul ltem(s)v(asbrelt ‘ NA ; NA
- .. L appropriate by the anagement) | "
1L Audit Qualification {each audit qualification Separately):

- a. Details of Audit Qualification:

L We draw vour attention that the result for the quarter and year ended 31¢ March, 2026 were
prepared an the basis of §OINg concern assumption despite the fact that the net worth of the
Company has been completely eroded that castsignificant doubt on the ent ity’s ability to contimue
as goImng concern

{

b. Type of Audit Qualification : Quahfied Opinion

¢. Frequency of qualification:
Qualified smce F Y. 2021222

d. For Audit Qualif ication(s) where the impact is quantified by the auditor, Management's Views

Fhe Management has undertaken a thorough assessment of the Company’s fmancial position
and future prospecy [ Jespite the curront  hal lenges, we are actively implementing a stra legn
plan aaied at improy g our inanctal heatth. This mc ludes cost reduction measires and
mpreement of capacity uilization



TP IINDIA LIMITED

Registered & Corporate Ofice - Plot Nu. J-61, Additional M 1 D ¢ Murbad,

Dist Thane-421 401, Maharashira, INDIA
F-mail : admingetprndia.com » Website  www.tpiinda in
CING L 28129MH19R2PL 026917

¢ For Audit Qualification(s) where the impact is not quantified by the auditor:

AN1S0 9001:2015
CERTIFIED COMPANY

(1 Manageme
qualification,

nt's estimation on the impact of audit qualification: - No financial impact of

() If management is unable to estimate the impact, reasons for the same: Nil

tin) Auditors' Comments on (1} or (ii) above: NIL

1. Signatories:

Bharat C Parekh
Managing Director
DIN: 02650644

Mahesh Barku K'haﬁ;iwx;gw i

CFO

lqhanf)lhp]\u mar Selarka
Audit Committee Charrman

Statutory Auditor

Place: Mumbai
Date: 8t Aay, 2026

FOR TPI INDIA L{%"Eﬁ‘
Y./ il g
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U\L “Director
\ ;

For JAIN JAGAWAT KAMDAR & CO.
. Chartered Accountants
& Firm Regn. No. 122530W

| SR

CA Chandrashekhar Jagawat
Partner
MNoNo- 11e078




