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The BSE Limited,
Department ofCorporate Services,
Phiroze Ieejeebhoy Towers,
Dalal Street, Fort,
Mumbai- 400 001

27th February, 2026

Sub : Integrated Filing (Financial) for the quarter and period ended on 31st December,
2025 - Scrip Code No. 507155

1.

2.

Regulation 30: Outcome of the Board Meeting and disclosure ofmaterial events under SEBI
(Listing Obligations and Disclosure Requirements] Regulations, 2015; and

Regulation 33:
(a] Unaudited Financial Results of the Company (both standalone and consolidated) for the
quarter and period ended on 315* December, 2025.
(b) Disclosure of reason for the delay in submission of unaudited financial results
(Standalone and Consolidated) for the quarter and period ended on 31st December, 2025.

Roopes Kumar
Company Secretary & Compliance omc€="
ICSI M No.F10058

Dear Sir/Madam,

In continuation to our letter dated 24th February, 2026, we wish to inform you that pursuant to
applicable provisions of SEBI LODR Regulations, the Board of Directors at their meeting held today
i.e. 27th February, 2026 inter alia, considered and approved the Unaudited, Standalone and
Consolidated, Financial Results of the Company for the quarter and period ended on 31st December,
2025.

Copy of the aforesaid results along-with Limited Review Report issued byM/s V P Jain &Associates,
Chartered Accountants, Statutory Auditors of the Company are enclosed herewith.

The financial results will be published in the newspaper in terms of Regulation 47 of the SEBI
Listing Regulations and the results in prescribed format will be uploaded on the website of the
Company at www.1agatiit.com.

Further, in continuation to our letter dated 13th February, 2026, we wish to inform that the delay in
submission of financial results occurred due to non-availability of some of the team members
responsible for finalization of accounts. The lapse was inadvertent and not intentional and we
sincerely regret for the same and assure you that necessary steps have already been taken to
further strengthen our internal compliance monitoring mechanisms to ensure timely disclosures in
future.

The Board meeting commenced at 3.30 P.M. and concluded at 4.50 P.M. You are requested to kindly
take the above information on records.

Yours faithfully, / \1$l"r/I .
For lagatjit Industries Limited m \-

-C
New Dell go

ii"

Regd. office : P.O. Jagatjit Nagar-144802, Distt. Kapurthala (Punjab)
Corporate Identity Number : L15520PB1944PLC001970

Phone : (0181) 2783112 Fax : (0181) 2783118 E-mail :jiI@jagatjit.com, Website : www.jagatjit.com
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW ()F IN l`l~l.Rl\l
STANDALONE FINANCIAL RESl:L'llS

To

The Board of Directors oI.lz1gat.jil Industries He

4th Floor, Bhandari louse, Nehru Place
New Delhi-l 10019

1. We have reviewed the accompanying Statement of Unaudited Standalone l inaneial
Results along with the notes thereon, of .lagatjit Industries Limited, ("the
Company") for the quarter and nine months ended December 2025 ("the
Statement") being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

2. This statement which is the responsibility of the Companyls Management and
approved by the Board of Directors, has been prepared substantially in accordance
with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 "Interim Financial Rcponing" ("lnd AN 3~l"). prcscrihcd
under section 133 of the Companies Act. 2013 read with rclcvam rules issued
thereunder and other accounting principles generally accepted in India. ()ul
responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Stzimlartl on
Review Engagements (SRE) 2410, "Review of Interim Financial lnllormution

Performed by the Independent Auditor of the Entity" issued by the Institute of

Chartered Accountants of India. This standard requires that we plan and perthrm the
review to obtain moderate assurance as to whether the Statement is rec of material
misstatement. A review of interim financial information consists of making
inquiries, primarily of company's personnel _rgspigglsihlc tor tinunciul and
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accounting matters, and applying analytical and other review procedures. /\ rcvieu
is substantially less in scope than an audit conducted in accordance with Standard
on Auditing specified under section l43(l0) of the companies Act. 2013 and
consequently does not enable us to obtain assurance that we would become anarc
of all significant matters that might be identified in an audit. Accordingly. we do
not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above and read with the
notes accompanying the Statement, nothing has come to our attention that causes us
to believe that the accompanying Statement prepared substantially in accordance
with the aforesaid Indian Accounting Standard ('lnd AS') specified under Section
133 of the Companies Act, 2013, read with relevant rules issued thereunder and
other accounting principles generally accepted in India. has not disclosed the
information required to be disclosed iii terms of Regulation 33 of the SIIBI tl.isting
Obligations and Disclosure Requirements) Regulation 20 I 5, as amended. including
the manner in which it is to be disclosed. or that it contains an) material
misstatement.

5. Emphasis of Matters
Attention is drawn to Note no. 3(b) regarding items of exceptional nature resulting
in increase in profit.

Our conclusion is not qualified in respect of above mutter.
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(RS. in L3KhS)
UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2025

S. no.

1

2

3

4

5

6

7

8

9

10

11

12

13

14.i

14.iI

14.111

Particular!

Income from operations

(a) Revenue from operations (Gross of excise duty)

(b) Other income

Total income

Expenses

(a) Cost of materials consumed

(b)

(0)

(d)

ce)

(f)

(9)

(h)

Purchase of stock in trade

Changes In Inventories of finished goods, work-inprogress and StOCkil"lUéde

Excise duty

Employee benefits expense

Finance cost

Depreciation and amortisation expense

Other expenses

Total expenses

Profit/(Loss) before exceptional items and taxes (1-2)

Exceptional Items

Profit/(Loss) before tax (3-4)

Tax expense

Income tax adjustment related to earlier years

Net Profit/(Loss) after tax ( 5*6) from continuing operations

Net ProfiV(Loss) from discontinued operations

Net Profit/(Loss) after tax

Other Comprehensive Income I ( Loss)

Fair value changes on Equity Instruments

Re-measurement gains/(losses) on defined benefit plans

Tax impact on re measurement gains/(losses) on defined benefit plans

Total Comprehensive Income for the period

Paid-up Equity Share Capital ( Face Value of the Share is Rs.10l- each)

Other Equity (excluding revaluation reserves)

Earnings per share (for continuing operations)

(of Rs. 101- each) (not annualised for the quarter):

(a) Basic

(b) Diluted

Earnings per share (for discontinued operations)

(of Rs. 101 each) (not annuatised for the quarter):

(a) Basic

(b) Diluted

Earnings per share

(of Rs. 101- each) (not annualised for the quarter):

to) Basic

(b) Diluted

Quarter Ended Nine Month Ended Year Ended

31.12.2025 30.09.2025 31.12.2024 31.12.2025 31.12.2024 31.03.2025
Unaudited Unaudited Unaudited Unaudited unauanea Audited

3,589

9,780

9,921

390

16,013

1,020

25,987

10,744

49 172

1.906

64,225

2.809

13,369 10,311 11,033` ae.73T 5̀1,018 -67,034

1,191

300

(2)

1,292

1.190

1,090

548

1,312

4,231

219

441

3,460

1.313

1.234

505

1,693

8,255

336

(424)

4,142

1 .750

712

234

2,456

11,849

858

401

8,201

3,895

2,999

1,302

4 546

24 532

1.012

(152)

11 557

5.507

2,075

699

7,493

at 869

1,347

527

15,075

7,102

2,802

927

9,690

¢9l21 13,096 17,461 34,051 52,723 69,339

6,448 (2,785) (428) 2,680 (1,645) (2,305)
n.

6,448 (2,785) (428) 2.680

1

(1 ,645) (2,305)

6,448 (2,785) (428) 2,679 (1 ,645) (2,305)

(3) (2) (5) (9) (17) (23)

6,445 (2,787) (433) 2,670 (1 ,662) (2,328)

3 2 36

1

7

(1)

107

(1)

9

3 2 36 8 106 a

6,448 (2,785) (397) 2,878 (1,556) (2,320)

4,678

13.78

13.65

(0.01)

(0 01)

13 77

1364

4,678

(5.95)

(5.95)

(0.01)

(001)

(5.96)

(596)

4,678

(0.92)

(0.91 )

(0.01 )

(0 01)

(0.93)

(0.92)

4,678

5.73

5.67

(0.02)

(0.02)

5,71

5.65

4,641

(3.52)

(3.48)

(0.04)

(0 04)

(3.56)

(352)

4.678

(23,842)

(4.93)

(4.88)

(0.05)

(005)

(438)

(4.93)
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6

7

8

9

10

11

12

13

u

he unaudited standalone financial results of the Company for the quarter and nine months ended 31st Dec, 2025 have been reviewed by th
Audit Committee and approved by the Board of Directors at their respective meetings held on 27.02.2026. The statutory auditors have carried OU
limited review under regulation 33 of the SEBI (Listing Obligations and Disclosure Requirement) Regulation, 2015 and expressed an unmodifie
report on these results.

The financial results of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under section 133 o
the Companies Act 2013 read with Companies (Indian Accounting Standards) Rules, 2015 as amended except to the extent stated as under.

I

I
I

other income includes
ia) Write back of earlier year security deposits and interest payable thereon amounting to Rs aa7 lakhs as considered no longer payable.
(b) items of exceptional nature being Profit on sale of immovable property and equipment of Rs 9530 lakhs on the basis of part consideratio
received in pursuance of execution of Agreement to sell and transfer of physical possession of said property before reporting date. The sale dee
executed subsequent to the reporting date but before the issuance of financial results is a non adjusting events in terms of Ind AS 10 and SA 56
resulting in increase in profit. The proceeds from such disposal were utilized towards me repayment of Bank borrowings aggregating to RS 1070
Lakhs.

Claims against the company not acknowledged as debts Rs 1252 Lakhs as on 31.12.2025 as certifed by thContingent Liabilities - - I
management.

The Company has entered into fresh agreements during Financial year 2023-24 after cancelling the earlier agreement of FY 2017-18 to
development and disposal for a part of leasehold land of Glass division at Sahibabad due to discontinuity of operations. Further, the company has
entered into fresh agreement for development/ disposal of balance part of leasehold land of Glass division during FY 2025-26. In pursuance of the
said agreements as amended from time to time, the Company has received a sum of RS 8812 Lakhs towards part performance of the said
agreements. The approval from UPSIDA has been received for sub division of the plots. The revenue of the same will be recognized at the time o
completion of development and transfer/ sales of developed plots as per agreements.

provision for Bonus. Gratuity. leave encashment and Leave travel allowance are made proportionately on the basis of annualized figure of FY
2024-25.

Closing inventory in terms of quantity & value of Rs 4769 Lakhs as on 31 .12.2025 have been certified by the Management.

Information regarding MSME suppliers is given to the extent such parties have been identified on the basis of information available with the
Company. Interest, if any, will be provided at the year end.

Provision for doubtful trade receivables, loan & advances, non-moving, slow-moving inventories & trade payable, if any, will be recognized/ written
back at the year end.

The accompanying financial statements have been prepared on a going concern basis. Though the Company has incurred losses from operations,
however, its negative net worth has substantially reduced as of the reporting date. During the nine months ended 31.12.2025, the Company has
monetized certain surplus non-core assets and utilized the proceeds to repay high-cost bank borrowings aggregating RS 10,700 Lakhs, which is
expected to result in a reduction in finance costs a improvement in operations efficiency in subsequent periods. The sustainability of the
Companys operation is dependent upon improvement in operational performance, including growth in revenue and enhancement of gross and net
margins through continuous and stable operations of the 200 KL per day Ethanol Plant in the forthcoming period. The Company is also evaluating
additional measures for fund raise, including further monetization of surplus assets to strengthen working capital and infusion of long-term funds
through private equity placement & sizeable promoter contribution. Based on the above measures and projected cash flows, management believes
that the Company will be able to meet its obligations as and when they fall due. Accordingly, the financial statements have been prepared on a
going concern basis, and no material uncertainty exists in this regard.

Total number of options existing under the stock incentive plan as on 31.12.2025 is 4.63.834 (fair value Rs 299 Lakhs). An amount of Rs. 2 Lakh
pertaining to nine months ended 31.12.2025 in respect of options granted in the earlier years has been accounted for as employee benefit
expenses and a corresponding Reserve has been created for the same.

As per Ind AS 108, operating segment is a component of the company that engages in the business activities whose operating activities are
regularly reviewed by the Company's Chief Operating Decision Maker (CODM) to make decision about resources to be allocated to the segment
and assess its performance and for which discrete financial information is available. Accordingly, the Company has identified its operating
segments as below:
(a) Beverages: Segment includes manufacturing and supply of Grain Based Extra Natural Alcohol, bottled Indian Made Foreign Liquor, Country
Liquor, Industrial Alcohol and Sanitizer.
(b) Food: Segment includes manufacturing and supplies of food products.
(c) Others: Segment includes trading of petroleum products.
The Company's CODM does not review assets and liabilities for each operating segment separately, hence segment disclosures relating to total
assets and liabilities have not been furnished .

Figures for the previous reporting period have been regrouped/reclassitied and rearranged, wherever necessary, to correspond with the current
reporting period classification/disclosure.

FOR AND ON BEHALF OF JAGATJIT INDUSTRIES LTD.

\&Ask
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RAVI MANCHANDA

NAGING DIRECTOR
DIN: 00152760

Date: 27.02.2026
Place' New Delhi
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Q
u
a
rte
r
E
nded

N
ine

M
onth

E
nded

Y
ear

E
nded

31.12.2025
30.09.2025

31.12.2024
31.12.2025

31.12.2024
31.03.2025

U
naudited

U
naudited

U
naudited

U
naudited

U
naudited

A
udited

S
egm

ent
R
evenue

(S
ales

and
other

operating
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e)

A
.
B
everages

B.
Food

C
.
O
thers

D
.
E
thanol

3,3002
2870

8,562
552
253
554

13,540
2,148
325

23,024
1,534
875
554

38,457
9,688
1,027

524
55

10,458
1
3120

T
o
ta
l S
egm

ent
R
evenue

3,589
9,921

16,013
25,987

49,172
64,225

S
e
gm
e
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e
sults

A
.
B
everages

B.
Food

C
.
O
thers

D
.
E
thanol

(657)
(158)0
(830)

(519)
(271)(1)
(358)

(74)
7161

(1,259)
(569)1

(1,188)

15
1,63811

164
1
50290

T
o
ta
l S
egm

entR
e
sults

(1 ,645)
1,149)

643
3,015)

1,664
1,675

A
ddl(Less)

:
E
xceptionalItem

s
[netcredit/(charged)]

Less
Finance

C
ost

Less
. O
ther

un-allocable
expense

net ofun-allocable
incur

1,090
(9,186)

1,234
400

712
323

2,999
(8,702)

2,075
1,128

2
8
0
2

1
170

T
otal P

rofit/(Loss)
B
efore

T
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from
continuing

operations
6,451

2,783)
392)

2,688
(1,539)

2,297)
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discontinuing
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(3)

(2
)

(5
)

9
)

17)
(2
3
)

T
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6,448
2,785)
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2,679

(1,556)
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V.P.JAIN & ASSOCIATES
Chartered Accourztants

AmbikaBhawan, F-1, First Floor,
4658-A/21, Ansari Road, Darya Ganj, New Delhi

Phone: 9910193443
Email id: infolvpj@gmail.com

110002

INDEPENDENT AUl)IT()R'S REVIEW REPORT ON REVIEW OF INTERIM
CONSOLIDATED FINANCIAL RESULTS

To

The Board of Directors,
Jagatjit Industries Limited,
4TlI Floor, Bhundari House, Nehru Place

New Delhi- 110019

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial

Results otlJagatjit Industries Limited ("the Parent") and its subsidiaries (the Parent and

its subsidiary together refer to as "the Group"). for the quarter and nine months ended

December 2025 ("the Statement") being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended (the "Listing Rcgulalions").

2. This statement which is the responsibility of the Parent's Management and approved by

the Farent's Board of Directors, has been prepared substantially in accordance with the

recognition and measurement principles laid down iii the Indian Accounting Standard 34
"Interim Financial Reporting" ("Ind AS 34"), prescribed under section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting,
principles generally accepted in India. Our responsibility is to issue a rcpon on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410. "Review of Ingrim Financial lnlOrmalion Perlkirmcd in the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of

India. This standard requires that we plan and perform the review to obtain moderate

assurance as to whether the Statement is Tree ofmaterial misstatement. A review of interim

financial information consists of making inquiries, primarily of eompanyls personnel

responsible for financial and accounting matters, and applying analytical and other review

procedures. A review is substantially less in scope than an audit conducted in accordance
with Standard on Auditing specified under section l'43(l0) of the companies Act, 20 l3 and

8\A.g
Q
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s

consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

4. Based on our review conducted as stated paragraph 3 above read with the notes
accompanying the Statement and based on consideration of the review report of other
auditors refer to paragraph 6 below, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared substantially in accordance with the
aforesaid Indian Accounting Standard ('lnd AS`) spccilicd under Section 133 of the
Companies Act, 2013, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the intimation required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulation 2015, as amended, including the manner ill which it is to he
disclosed, or that it contains any material misstatement.

5. The statement includes the results of the Parent and the following entities:

Subsidiary Companies

(a) JIL Trading Pvt. Ltd.

(b) S.R.K. Investment Pvt. Ltd.

(c) Sea Bird Securities Pvt. Ltd.

(d) I,.P. Investments Ltd.

(e) Natwar Liquors Pvt. Ltd.

6. We did not review the financial results and other financial information of its subsidiaries

(listed in paragraph 5), whose unaudited interim financial results reflect a total revenues of

Rs. NIL for the Nine months ended 3 l .12.2025, total net loss alter tax / Total

comprehensive loss of Rs. 12 Lakhs for the Nine months ended 3 l .12.2025.

The independent auditor's reports on interim financial results of these subsidiaries have

been furnished to us by the management. Our conclusion on the Statement, in so far as it
relates to the amounts and disclosures included in the respect of these subsidiaries, is based
solely on the report of other auditors and procedures performed by us as stated in paragraph
3 above.

Our conclusion on the Statement in respect of matter stated above is not modified w ilh

respect to our reliance on the work done and the report of the other auditors.

FRN:015260N
NewDelhi



7. Emphasis of Matters

Attention is drawn to Note no. 3(b) regarding items of exceptional nature resulting in increase in
profit.

Our conclusion is not qualified in respect of above matter.

fur V P Jain & /\bbUCIZl\Cb
Churlered Account/an/x

Iirms registration number: 0l5"6lJN
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signed by
SARTHAK MADAAN
Date:2026.02.27
16501 :58 +os3o'

Sarthak Madman
Partner

Membership number: $47 I 3 I

Place: New Delhi
Date: 27.02.2026
UDIN: 2654713 lIIIDLNB6830
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UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2025

S. No. Particulars Qu:her Ended Nine Month Ended 'YearEnded
31.12.2025 30.09,2025 31.12.2024 31.12.2025 31 i2.2024

.
31,03.2025

Unaudited Unaudited Unaudited Unaudilad Unaudliod Awe
1

2

3

a

5

6

T

B

9

10

11

12

13

14

15

16

17

1a

19.1

19.ii

19.iii

Changes In Inventories of limsned goods workinprogress and stockintrade

Excise duty

Income from operations

(a) Revenue from operations (Gross of excise duty)

(b) Other income

Total income

Expenses

(H) Coal of mate lol: consumed

(to) Purchase of stock in trade

(c)

Cd)

(e) Employee benefits expense

(0 Finance coil

(g) Depreciation and amortization expense

(h) Other expenses

Total expenses

ProfitltLoss) before exceptional items and taxes (12)

Exceptional Items

Profitl(Loss) before tax (34)

Tax expense

Income tax adjustment related lc earlieryears

net protiv(Loss) alter tax t 5*8) from continuing operations

New Profit/(Loss) from discontinued operations

Net Profit/(Loss) after tax

Share of profltl(loss) of Associate

Net profltI(Ioas) alter tlx, share of pro¢ltI(Ios.) from Autociate

Other Comprehensive lncornel(Loss)

Fair vatuo changes on Equity Instruments

Remeasurement gains/(losses) on destined benefit plans

Tax impact on remeasurement gambol(Iosses) on defined benefit plans

Total Comprehensive Income for the period

Net Prost I (Lon) for the period attributable to

Equity Shareholders of the Parent

Noncontrolling Interest

Other Comprehensive lncomel(Los.) for the period attributable to

Equity Shareholders of the Parent

Nonconlroiling Interest

Total Comprehensive lncomel(Loss) for the period attributable to

Equity Shareholders of the Parent

NOTICOI\\fOIIII19 Interest
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The unaudited Consolidated financial results of the Group for the quarter and nine months ended 31st Dec, 2025 have been reviewed by the Audit
Committee and approved by the Board of Directors at their respective meetings held on 27 022026. The statutory auditors have carried out limited
review under regulation 33 of the SEBI (Listing Obligations and Disclosure Requirement) Regulation, 2015 and expressed an unmodified report on
these results.

The financial results of the Group have been prepared in accordance with Indian Accounting Standards (lnd AS) noticed under section 133 of the
Companies Act 2013 read with Companies (Indian Accounting Standards) Rules, 2015 as amended except to the extent stated as under.

Other income includes
(a Write back of earlier year security deposits and interest payable thereon amounting to Rs. 387 lakhs as considered no longer payable.
(b) items of exceptional nature being Profit on sale of immovable property and equipment of Rs, 9530 lakhs on the basis of part consideration
received in pursuance of execution of Agreement to sell and transfer of physical possession of said property before reporting date. The sale deed
executed subsequent to the reporting date but before the issuance of financial results is a non adjusting events in terms of Ind AS 10 and SA 560
resulting in increase in profit. The proceeds from such disposal were utilized towards the repayment of Bank borrowings aggregating to Rs. 10700
Lakhs.

•

Contingent Liabilities - Claims against the Group not acknowledged as debts .. Rs 1252 Lakhs as on 31 .12.2025 as certified by the management.

The Group has entered into fresh agreements during Financial year 202324 after cancelling the earlier agreement of FY 2017-18 for development
and disposal for a part of leasehold land of Glass division at Sahibabad due to discontinuity of operations. Further, the group has entered into fresh
agreement for development/ disposal of balance part of leasehold land of Glass division during FY 2025-26. In pursuance of the said agreements as
amended from time to time, the Group has received a sum of Rs. 8812 Lakhs towards part performance of the said agreements. The approval from
UPSIDA has been received for sub division of the plots. The revenue of the same will be recognized at the time of completion of development and
transfer/ sales of developed plots as per agreements.

Provision for Bonus, Gratuity, leave encashment and Leave travel allowance are made proportionately on the basis of annualized figure of FY 2024-
25

Closing inventory in terms of quantity & value of Rs 4769 Lakhs as on 31,12.2025 have been certified by the Management.

Information regarding MSME suppliers is given to the extent such parties have been identified on the basis of information available with the Group.
Interest, If any, will be provided at the year end.

Provision for doubtful trade receivables, loan & advances, non-moving, slow-moving inventories & trade payable, if any, will be recognized/ written
back at the year end.

The accompanying financial statements have been prepared on a going concern basis. Though the Group has incurred losses from operations,
however, its negative net worth has substantially reduced as of the reporting date. During the nine months ended 31.12.2025. the Group has
monetized certain surplus non-core assets and utilized the proceeds to repay high-cost bank borrowings aggregating Rs. 10.700 Lakhs, which is
expected to result in a reduction in finance costs & improvement in operations eficieney in subsequent periods. The sustainability of the Group's
operation is dependent upon improvement in operational performance, including growth in revenue and enhancement of gross and net margins
through continuous and stable operations of the 200 KL per day Ethanol Plant in the forthcoming period. The Group is also evaluating additional
measures for fund raise, including further monetization of surplus assets to strengthen working capital and infusion of long-term funds through private
equity placement & sizeable promoter contribution. Based on the above measures and projected cash flows management believes that the Group will
be able to meet its obligations as and when they fall due. Accordingly, the financial statements have been prepared on a going concern basis, and no
material uncertainty exists in this regard.

Total number of options existing under the stock incentive plan as on 31.12.2025 is 4,63 834 (fair value Rs. 299 Lakhs). An amount of Rs, 2 Lakh
pertaining to nine months ended 31.12.2025 in respect of options granted in the earlier years has been accounted for as employee bereft expenses
and a corresponding Reserve has been created for the same.

As per lnd AS 108, operating segment is a component of the Group that engages in the business activities whose operating activities are regularly
reviewed by the Group's Chief Operating Decision Maker (CODM) to make decision about resources to be allocated to the segment and assess its
performance and for which discrete financial information is available. Accordingly, the Group has identified its operating segments as below;
(a) Beverages; Segment includes manufacturing and supply of Grain Based Extra Natural Alcohol, bottled Indian Made Foreign Liquor, Country
Liquor, industrial Alcohol and Sanitizer.
(b) Foodi Segment includes manufacturing and supplies of food products.
(c Others: Segment includes trading of petroleum products.
The Group's CODM does not review assets and liabilities for each operating segment separately, hence segment disclosures relating to total assets
and liabilities have not been furnished.

Figures for the previous reporting period have been regrouped/reclassiied and rearranged. wherever necessary, to correspond with the current
reporting rod classic son/disclosure.

FOR AND ON BEHALF OF JAGATJIT INDUSTRIES LTD.

Date: 27.02.2026
Place: New Delhi
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