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Tissot launches
official ecom
platform in India
aneeka chatterjee
Bengaluru, 20April

Swisswatchmaker Tissot launched its owne-
commerceplatforminIndia,markingitsentry
intodirect online retail. It also introduced the
newGentleman collection, available directly
onthe ecommerceplatform.
Commentingon the launch, SylvainDolla,

chief executive officer (CEO) at Tissot said,
“India is one of the most dynamic markets
in the world, and our commitment here
continues to deepen. With our new e-com-
merce platform, we aim to get even closer to
ourcustomers."
Currently, Tissot is available in over 400

storesacross Indiaandonselect luxuryecom-
merceplatforms.Sinceenteringonlineretailin
2020, Tissot noted that its sales have grown
steadily.Withitsdedicatedplatform,thebrand
aims to strengthen its digital presence and
enhanceitsecommerceperformance,offering
customersamorestreamlinedwaytodiscover
itscollection.
The platform delivers a seamless, user-

friendly experience, bringing thebrandcloser
to its audience. All products will be shipped
directly fromTissot’s India-basedwarehouse,
ensuringauthenticityandadirect,uncompro-
misedpurchase journey.
Founded in 1853, Tissot offers a diverse

range of luxury, sport, and classic watches in
India across automatic, solar, and quartz cat-
egories. It counts American basketball star
DamianLillardas itsbrandambassador.

Vedanta setsMay 1 as
demerger recorddate
saket kumar
NewDelhi, 20 April

Metals andmining giantVedanta Ltd
on Monday said it had fixed May 1,
2026, as both the effective date and
record date for its long-awaited
demerger.Thismarksakeystepinthe
group’splantosplititsdiversifiedbusi-
nesses intoseparate listedentities.
Thecompany’sboardapprovedthe

timeline as part of its ongoing
restructuring. According to
the timeline, Vedanta will
carve out its aluminium,
power, oil and gas, and
iron ore businesses into
four independent com-
panies, it said in an
exchangefiling.
The four resulting

entities are Vedanta
Aluminium Metal Ltd
(VAML), Talwandi Sabo
PowerLtd(TSPL),Malco
Energy Ltd (MEL) and
Vedanta Iron and Steel
Ltd (VISL).
As part of the reor-

ganisation, TSPL and MEL will be
renamedVedantaPowerLtdandVed-
antaOilandGasLtd,subjecttoregula-
toryapprovals.
Shareholders of Vedanta as on the

recorddatewill receive shares in each

of the demerged entities. The com-
panysaidinvestorswillbeallottedone
equity share in each of the four busi-
nessesforeveryshareheldinVedanta.
Inasignificant internal restructur-

ingmove, Vedanta also approved the
transfer of its shareholding in Bharat
Aluminium Company Ltd (Balco) to
theVAML.
Theunitcontributedabout~15,909

crore in Vedanta’s revenue in the
financialyearendedMarch2025,
accountingforroughly10per
cent of the mining con-
glomerate consolidated
turnover. Balco’s net
worth stood at ~12,088
crore,orabout39percent
of the group’s total net
worth.

The transfer will be
executed through the
issuance of compul-
sorily convertible
debentures by VAML
and is expected to be
completed by April 30,
2026. Certain non-con-
vertible debentures

linked Balco will be transferred to
VAMLaspartof thescheme.
The move is aimed at simplifying

the group’s structure and create busi-
nesses that can pursue independent
growthstrategies.

Stakeholders flag concerns over
MRPdistortions inhealth care
anjali singh
Mumbai, 20 April

Concernsoverinflatedpricing
and lack of transparency in
India’s maximum retail price
(MRP) system, particularly in
healthcare, were flagged
duringastakeholderconsulta-
tion, with industry represen-
tatives, legal experts and
consumer activists urging
urgentreforms.
Thediscussion centred on

the argument thatMRP, orig-
inally intendedasaconsumer
protection mechanism, has
gradually morphed into an
inflated ceiling price rather

insteadofa fairbenchmark.
PatientsinIndia,especially

inhospitalsettings,rarelyhave
the ability to negotiate prices
and are often charged the full
MRP, unlike other consumer
markets,saidRajivNath,man-
aging director of Hindustan
SyringeandMedicalDevices.
Participants flagged MRP

distortion in the health care
sector wherein patients are
dependent on prescriptions
and hospital procurement
decisions. Wide variations in
discounts across retail chan-
nels add to confusion over
whatconstitutesa “fairprice”,
severalparticipantssaid.

ThomasCook starts insurance
coverage for visa rejections
akshara srivastava
NewDelhi, 20 April

TravelplatformThomasCook
(India)anditsgroupcompany
SOTC Travel on Monday
launchedanewfeaturetopro-
vide insurance against visa
rejectionagainstthebackdrop
of a dynamic global environ-
ment for travellers.
Under this cover, if a cus-

tomer’svisaapplication(other
than immigrant or employ-
ment visa), is rejected, the
company will indemnify the
insured for non-recoverable

advance payments towards
accommodation and travel,
including applicable official
cancellationcharges.
Insurance for trips can-

celledduetovisarejectionwill
cover group tours as well as
MICE (Meetings, Incentives,
Conferences,andExhibitions)
and corporate travel busi-
nesses. The product is under-
writtenbyICICILombard.
The move comes as a

response to a long-standing
customer concern around
non-refundable losses in the
eventofvisadenials.

Office construction
activitydeclines to
four-quarter low
prachi pisal
NewDelhi, 20 April

Newcompletions in theoffice
realestatesectorfellsharplyby
36percentto9.7millionsquare
feet(msf)onasequentialbasis
in the March quarter of 2026
(Q1 2026) amid the West Asia
conflict, according toVestian,
an occupier-focused work-
placesolutionsfirm.
This is the lowest level

recorded in the past four
quarters. Bengaluru,
Hyderabad, and
Mumbai cities con-
tributedsignificantly
to this decline as
developersadopteda
cautiousstanceamid
prevailing uncer-
tainties.
Bhadresh Shah,

managingdirectorofMumbai-
basedTodayGroup,statedthat
the global uncertainties have
leddevelopers toadoptamore
calibratedapproach,especially
in the commercial segment,
whichisasignofmarketmatur-
ity rather thanconcern. “At the
same time, demand funda-
mentalsremainstrong.Thisisa
temporarypause, andtheout-
look forcommercial realestate
remains firmly positive and
growth-oriented,”headded.

Meanwhile,RohitGarodia,
founder and managing
partner, Pecan Realty, said
that it is too simplistic to
attribute this slowdown in
construction activity to the
West Asia crisis. India’s com-
mercial real estate sector has
proven its resilience, sup-
ported by a steady economy,
controlledinflationandstable
interest rates.
Newcompletions inHyde-

rabad contracted sharply to a
mere 0.3 msf in Q1
2026 compared to 6
msf inQ42025, regis-
tering a decline of
95 per cent. Mean-
while, new comple-
tions in Mumbai
stoodat1.2msf,down
29 per cent quarter-
on-quarter (Q-o-Q),

while completions in Benga-
luru were down 13 per cent
Q-o-Qat4.2msf.
Despite a slowdown, office

absorptionwasup20per cent
to 21.53 msf in Q1 2026 com-
pared to the same period last
year, highlighting sustained
occupier demand amid the
West Asia conflict and global
macroeconomicchallenges.
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Allana, Captain Fresh ink JV
deal to serve 4K retail stores
sanjeebmukherjee
NewDelhi, 20 April

Allanagroup,oneofIndia’slargestprivate
food companies and a leading meat
exporter, has joined hands with Captain
Fresh,amajorIndianplayerintheseafood
market,toopenaround4,000retailstores
across Indiaover thenext fouryears.
In the joint venture (JV), called the

Indian Retail Alliance Private Ltd
(IRAPL),Allanagroupwillhold51percent
andCaptainFresharound49per cent .
Theplatformwillretailacomprehensive

rangeof freshproteins, includingseafood,
chicken andmutton, across a pan-Indian
network. It will serve customers through
standalone stores, shop-in-shop formats,
andHoReCa (hotel, restaurant, andcater-
ing) channels, creating a unified demand
network for fresh proteins across India.
Oncecomplete,thiscouldbeoneofthelar-
gestorganisedretailoutletsforfreshprotein
productspanIndia.
“Captain Fresh will bring its seafood

supply chain capabilities alongwith the
omni-channeltechnologystackunderits
retail brand ‘ChopServe’, which will be
complemented by Allana group’s deep
expertiseandbest-in-classinfrastructure
across chicken, Ready-To-Eat, and pro-
tein processing. Together, the platform
aims to combine the product and supply
chain leadership of both partners with
market-facing retail entrepreneurs to
organise India’s fragmented protein
industry,” anofficial statement said.
Theplatformwillretailacomprehensive

rangeof freshproteins, includingseafood,
chicken andmutton, across a pan-Indian
network, servingcustomers throughstan-
dalone stores, shop-in-shop formats, and

HoReCa (hotel, restaurant, and catering)
channels, creating a unifieddemandnet-
workforfreshproteinsacrossIndia.
UthamGowda,chairmanandmanag-

ingdirector(CMD)andgroupchiefexecu-
tiveofficer(CEO),CaptainFresh,saidthat
thegrouphadaretailpresencesince2020,
which it scaled down in 2022 to focus
more on the US and Europe as a leading
B2B (business-to-business) supplier.
“Westartedin2020,andbeganexiting

this(retail)businessin2022.Wecurrently
exist, butweare like5percentofwhatwe
were in 2022. Earlier we were doing
around ~800-900 crore. Now this is less

than10per centof that,”Gowdasaid.
He said what Captain Fresh learnt

from its limited retail foray is that just
doingseafoodalone intheIndianmarket
may not be successful because Indian
retail works on seafood and animal
proteinboth.
“Wehadbuilt our competencyonly in

seafood, so animal protein was a limita-
tion.Thatwaslessonnumberone.Lesson
numbertwois tohaveproduct leadership
andwork on the product side rather than
just thechannel side.Andon thechannel
side, bring as many small and medium
entrepreneursaspossiblesothattheycan
takecareof theendmarketbecause there
aremanythings thatcannotbeorganised
atourlevel.Thethirdlessonisusingtech-
nology as much as possible in terms
of aggregating all of these constituents
so that we work as a single company,”
Gowdasaid.
So this time around, “we have tried to

fixall of that”, he said.
“We have Allana group, which brings

leadership in poultry and animal pro-
teins. We are one of the largest seafood
players in the world, so we bring that
expertise fromtheUSandEuropebackto
India.Second,this isaplatformwherewe
attractentrepreneurswhorun5-10stores
in a city ormicromarket.We bring them
onto this platform, where they sell our
productswhilewedrivequality.Third,we
have a software platform called Chop-
Serve,whichismatureandtestedoverthe
last three-fouryears. It isdeployedacross
retail chains like Spa and Nature’s
Basket,”Gowdasaid.
These were the three ways in which

Captain Fresh wants to re-enter the
marketwith force,headded.

(this is a platformwhere
we attract entrepreneurs
who run 5–10 stores in a
city ormicromarket)
Utham Gowda
CMD and Group CEO, Captain Fresh
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shareholderswill
get one share of

each demerged firm
for every vedanta

share held

NOTICE

Pursuant to the Ministry of Corporate Affairs (MCA) communication
dated 27.3.2026, the Company has initiated the Second 100 Days
Campaign - “SakshamNiveshak” starting from 1.4.2026 to 9.7.2026.
This campaign has been launched to encourage shareholders who
have not claimed their dividends or have not yet updated their KYC
and Nomination details with the Company’s Registrar and Transfer
Agent (RTA), i.e. MUFG Intime India Private Limited.
Accordingly, such concerned shareholders may write to the
Company’s RTA - MUFG Intime India Private Limited (Unit : Shiva
Mills Limited) at Surya 35 Mayflower Avenue, Behind Senthil
Nagar, Sowripalayam Road, Coimbatore - 641 028, Tamilnadu,
Tel : +91-422 2314792 / 2539835 / 836, 4958995 or email to
coimbatore@in.mpms.mufg.com. Further Shareholders may
contact to Company at shares@shivamills.com for any support.
The shareholders may further note that, this campaign has been
started specifically to reach out to the shareholders to update
their KYC, bank mandates, Nominee and contact information. The
shareholders may also claim their Dividend in order to prevent
their shares from being transferred to the Investor Education and
Protection fund Authority (IEPFA).

Second 100 Days Campaign - ‘Saksham Niveshak’ - KYC and
other related Updations and shareholder’s engagement to prevent
transfer of unpaid/unclaimed dividends to Investor Education and
Protection Fund Authority (‘IEPFA’)

For Shiva Mills Limited
M Shyamala

Company Secretary
Coimbatore
21.4.2026

Regd. Office : 249 - A, Bye – Pass Road,
Mettupalayam Road, Coimbatore – 641 043, Tamilnadu,
Phone : 0422-2435555, E-mail : shares@shivamills.com,

Website : www.shivamills.com, CIN : L17111TZ2015PLC022007

SHIVA MILLS LIMITED
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