
29th May,2026 

To, 
The Chief General Manager 
ListingOperation, BSE Limited, 
P. J. Towers, Dalal Street, 
Mumbai-400 001. 

~ G-6, 8th Floor, Everest Building, Janata Nagar, Tardeo Road, 
~ Tardeo, Mumbai - 400034 . 

~ +91 - 99306 48177 

@ info@azadindiamobility.com 

~ www.azadindiamobility.com 

Subject: Outcome of Board Meeting held on Friday, 29th May 2026. 
Scrip Code: 504731 

Dear Sir / Madam, 

With reference to the above-captioned subjects and in terms of provisions of Regulation 30 

of SEBI (Listing Obligation and Disclosure Requirements) Regulations 2015, we wish to 

inform you that the Board of Directors of the Company has, at its Meeting held today i.e. 

Friday 29th May, 2026, inter-aha considered and approved: 

1. The Standalone and Consolidated Audited Financial Results for the quarter and year ended 

31st March, 2026, along with the Auditors' Report issued by R. Bhargava & Associates, 

Chartered Accountants, Statutory Auditor of the Company in accordance with the 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 and the same is attached herewith. 

The declaration that the Report of Statutory Auditors is with unmodified opinion with 

respect to both Standalone and Consolidated Audited Financial Results for the quarter and 
year ended 31st March, 2026 is attached herewith. 

2. The Appointment of Mrs. Sabina Khurana as Chief Executive Officer (CEO) (Key Managerial 

Personnel) of the Company with effect from 29th May, 2026. 

3. The Resignation of Mr. Ramesh Chandra Pareek (DIN: 00454989) from the post of Non-

Executive Independent Director of the Company with effect from 29th May 2026. 

The details as required under SEBI Listing Regulations read with SEBI Master Circular No. 

H0/49/ 14/ 14(7)2025-CFDPOD2/ I/3762/ 2026 dated January 30, 2026 is appended herewith 
as Annexure A to this letter. 





To, 

The Department of Corporate Services, 

Bombay Stock Exchange Limited 

14th Floor, P.J. Towers, 

Dalal Street, Mumbai - 400 001 . 

Dear Sir/ Madam, 

~ G-6, 8th Floor, Everest Building, Jonota Nager, Tardeo Road, 
~ Tardeo, Mumbai - 400034. 

~ +91 - 99306 48177 

@ info@azodindiomobility.com 

e www.ozodindiomobility.com 

Subject: - Declaration pursuant to Regulation 33(3)(d) of Securities Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulation, 2016. 

BSE Scrip Code: 504731 

In terms of provision of Regulation 33(3)(d) of SEBI (Listing Obligation and Disclosure 

Requirements) Regulation, 2015, as amended by the SEBI (Listing Obligation and Disclosure 

Requirements) (Amendment) Regulation, 2016, vide notification No. SEBI/ LAD­

NRO/GN/2016-17 /001 dated May 25, 2016 and circular no CIR/ CFD/ CMD/56/2016 dated 

May 27, 2016, we declare that the Statutory Auditors of the Company, R. Bhargava & 

Associates., Chartered Accountants, have issued an Audit Report with Unmodified Opinion 

on Standalone and Consolidated Audited Financial Results of the Company for the quarter 

and financial year ended 31st March, 2026. 

The declaration is submitted for your kind information and record. 

Kindly take the same on records. 

Thanking You, 

Yours Truly, 

For Azad India Mobility Limited 

(Formerly known as Indian Bright Steel Co Limited) 

Vedant Bhatt 

Company Secretary & Compliance Officer 











Azad India Mobility Limited 

(Ersthwile Indian Bright Steel Company Limited) 

Audited Standalone Balance Sheet as at 31 March, 2026 

(all figures are in Lakhs, otherwise stated) 

Particulars 

Assets 

Non-Current assets 

(a ) Property, Plant and Equipment & Intangible assets 

(b) Advances against Fixed Assets - Land 

(c) Non- current financial assets 

(i) Invest ments 

(d) Deferred Tax Assets (Net) 

(e) Other Non-current Assets 

Current assets 

(a) Inventories 

(b) Financial assets 

(ii) Trade Receivables 

(iii) Cash and Cash Equivalents 

(c) Other Current Assets 

TOTAL ASSETS 

Equity and Liabilities 

Equity 

(a) Equity Share Capital 

(b) Reserves & Surplus 

(c) Money received against share warrants 

Non-Current Liabilities 

(a) Financial Liabilities 

(i) Long Term Borrowings 

(d) Other Non-current Liabilities 

(ii) Defined Benefit Obligation 

Current Liabilities 

(a) Financial Liabilities 

(i) Trade Payables 

(b) Short Term Provisions 

(c) Other Current Liabilities 

TOTAL EQUITY AND LIABILITIES 

See accompanying notes forming part of the financial statements 

In terms of our report attached 

Note No. 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

-

Q ~ ti- ~ 
~ ~ - & -6~ ~-
~v * 'Q~ 

-

As at As at 

31st March, 2026 31st March, 202S 

Rs. Rs. 

428.99 323.66 

4.11 251.58 

1,539.00 260.00 

0.31 20.46 

176.36 74.59 

2,148.77 930.29 

1,788.35 1, 764.41 

2,867.82 198.34 

1,631.35 141.69 

6,281.09 3,496.25 

12,S68.61 S,600.69 

14,717.38 6,S30.98 

5,444.32 3,517.56 

7,599.91 1,844.20 
- 558.00 

13,044.23 S,919.76 

1.00 200.00 

1.37 -

2.37 200.00 

1,591.07 172.93 

59.73 13.65 

19.98 224.64 
1,670.78 411.22 

14,717.38 6,S30.98 

- 1-48 

For and on behalf of the Board of Directors of : 

Azad India Mobility Limited 

~ 
Bupinder Singh Chadha 

Director 

DIN : 001S1S68 

Place : Mumbai 

Date : 29/05/2026 



Azad India Mobility Limited (Ersthwile Indian Bright Steel Company Limited) 

Statement of Aud ited Standalone Financia l Results for the Quarter Ended March 31, 2026 (Rs.) in lakhs 
PARTICULARS Three Months Ended Year Ended 

31.03.2026 31.12.2025 31.03.2025 31.03.2026 31.03.2025 
(Audited} (Unaudited} (Audited} (Audited) (Audited) 

1 Income from operations 
' (a) Net Sales I Income from Operations 875.68 2,867.72 903.18 6,493.51 903.18 

(b) Other income 37.45 46.12 11.28 123.51 102.70 

Total income from operations (net) 913.13 2,913.84 914.46 6,617.03 1,005.88 

2 Expenses 

(a) Cost of materials consumed 61.49 1,742.23 1,416.87 5,204.83 1,416.87 

(b) Purchases of stock in trade 446.45 51.44 279.00 497.89 279.00 
(c) Changes in inventories of finished goods, work in progress and 66.70 870.18 {862.32) 131.73 {862.32) 

stock in trade 
(d) Employee benefits expense 26.92 42.30 14.69 128.20 46.88 

(e) Finance costs 1.08 - 3.47 1.08 3.47 
(f) Depreciation and amortisation expenses 5.76 3.78 3.84 16.84 6.13 

(g) Other expenses 83.39 138.43 44.34 319.34 129.03 

Total expenses 691.78 2,848.36 899.87 6,299.91 1,019.04 

3 Profit/ (Loss) from operations before Other Income, finance costs and 221.35 65.48 14.59 317.12 (13.16) 

exceptional items (1-2) 

4 Profit/ (Loss) from ordinary activities before exceptional items 221.35 65.48 14.59 317.12 (13.16) 

5 Exceptional items - 0.09 0.09 

6 Profit/ (Loss) from ordinary activit ies before tax (4-5) 221.35 65.48 14.50 317.12 (13.25) 

7 Tax expense 77.82 - 77.82 -
8 Profit/ (Loss) from ordinary activities after tax (6-7) 143.53 65.48 14.50 239.30 (13.25) 

9 Extraordinary items (net of tax expense) - - - (20.46) 

10 Net Profit/ Loss for the period (8-9) 143.53 65.48 14.50 239.30 7.21 

11 Share of Profit/( Loss) of associates - - - -
12 Minority Interest - - -
13 Net Profit/ Loss after taxes, minority interest and share of 143.53 65.48 14.50 239.30 7.21 

profit/(loss) of associates (10+11+12) 

14 Other Comperhensive Income - - -

15 Paid - up equity share ca pital 5,444.32 5,444.32 3,517.56 5,444.32 3,517.56 

(Face Value of share shall be indicated) 10/- 10/- 10/- 10/- 10/-
16 Reserves (excluding revaluation reserves, if any) 
17i Earnings per share {before extraordinary items) 

(of Rs. 10/- each):(not annualised) 
(a) Basic 0.26 0.12 0.04 0.44 0.02 

(b) Diluted 0.26 0.12 0.04 0.44 0.02 

17ii Earnings per share (after extraordinary items) 

(of Rs. 10/- each) :(not annualised} 
(a) Basic 0.26 0.12 0.04 0.44 0.02 
(b) Diluted 0.26 0.12 0.04 0.44 0.02 

NOTES: 

1 The above financial results of Azad India Mobility Limited were reviewed by the audit committee and approved by the Board of Directors at their respective meetings held 

on 29 May 2026. The statutory auditors of the Company have cond ucted the audit of the above Standalone Financial Results for the quarter ended March 31, 2026 

2 The above results of the Company have been prepared in accordance with the recognition and measurement principles and procedures laid down in Indian Accounting 

Standards 34 "Interim Financial Reporting" ('Ind AS 34") prescribed under section 133 of the Companies act, 2013 and other accounting principles generally accepted in 

3 The Company is enganged in the business of manufacturing EV Luxury buses and related activity information is reported to and evaluated regularly by the Managing 

Director (Chief Operating Decision Maker) for the purpose of resource allocation and assessing performance focusses on the business as a whole and accordingly, there is 
a single reportable segment in the context of Operating Segment as defined under Ind AS 108 

4 The resu lts for the corresponding previous period have been regrouped / rearra nged wherev~ecessary, to make them comparable 

a For and On behalf of the Board of Directors of: 
'b' ~ Azad India Mobility Limited 

I.: f· J 
~ .'() ::: 

~ ~· 
~,,,. * 'Q~ Bupinder Singh Chadha 

Place: Mumbai ~ Managing Director 

Date: 29.05.2026 DIN: 00151568 



Azad India Mobility Limited 

(Ersthwile Indian Bright Steel Company Limited) 

Audited Standalone Cash Flow Statement for the Year ended 31 March, 2026 

(all figures are in Lakhs, otherwise stated) 

Particulars For the Year ended For the Year ended 

31 March, 2026 31 March, 2025 

(Year Ended) (Year Ended) 

(Audited) (Audited) 

Amount Amount 

A. Cash flow from operating activities 

Net Profit I (Loss) before extraordinary items and tax 317.12 (13.25) 
Add: Extraordinary item - 0.09 
Net Profit before tax & after extraordinary items 317.12 (13.16) 
Adjustments for: 

Amortisation I Depreciation Adjustments during the year 16.84 6.13 

Interest income (123.48) (89.13) 
Interest expense 1.08 3.47 

Exchange differences on translation of assets and liabilities, net 

Operating profit I (loss) before working capital changes 211.56 (92.70) 

Changes in working caeital: 
Adjustments for (increase)/ decrease in operating assets: 

Inventories (23.94) (1,764.41) 

Trade receivables (2,669.48) (198.34) 

Other current assets (2,784.84) -
Other non-current assets (101.77) (3,570.70) 

Adjustments for increase I (decrease) in operating liabilities: 
Trade payables 1,418.15 171.41 

Other Financial Liabilities 1.37 

Other current liabilities (204.66) 221.24 

Short-term provisions 46.08 12.26 

Gross Operating profit/(loss) after working capital changes but before (4,107.54) (5,221.23) 

extra ordinary items 

Cash generated from operations {4,107.54) (5,221.23) 

Net income tax (paid) I refunds (57.69) -

Net cash flow from/ (used in) operating activities (A) (4,165.23) (5,221.23) 

B. Cash flow from investing activities 

Interest received 123.48 89.13 

Extraordinary items (0.09) 

Long term investments (1,279.00) (260.00) 

Advance for land 247.47 (251.58) 

Purchase of Property, Plant & Equipment (122.17) (329.79) 

Cash generated from investments (1,030.22) (752.32) 

Net income tax (paid) I refunds 
Net cash flow from/ (used in) investing activities (B) {1,030.22) (752.32) 

C. Cash flow from financing activities 

Proceeds from issue of equity shares 7,443.18 1,768.00 

Share warrants (558.00) (142.00) 
Interest expense (1.08) (3.47) 
Long term unsecured loans (199.00) 200.00 
Net cash flow from I (used in) financing activities (C) 6,685.10 1,822.54 
Net increase/ (decrease) in Cash and cash equivalents (A+B+C) 1,489.66 (4,151.02) 
Cash and cash equivalents at the beginning of the period 141.69 4,292.71 
Effect of exchange differences on restatement of foreign currency Cash -

Cash and cash equivalents at the end of the yea r 1,631.35 141.69 

Cash and cash equivalents at the end of the year* 1,631.35 141.69 
• Comprises: 

(a) Cash on hand 2.15 2.69 
(b) Balances with banks 

(i) In current accounts 813.33 134.29 
(iii) In Preferential account 

(iii) In deposit accounts with original maturity of less than 3 months 815.87 4.71 

The above Cash Flow Statement has been prepared under the 'Indirect Method ' as set out in the Accounting Standard (IND AS) 7 -
"Cash Flow Statements". 

-

Q 
For and on behalf of the Board of Directors of 

Azad India Mobility Limited 

~ ~. } 
~~~ - r:; 

"°~ ~· 
<v * ~~ Bupinder Singh Chad ha 

- Managing Director 
Place : Mumbai DIN: 00151568 
Date : 29.05.2026 











d) In our opinion, the Consolidated Financial Statements comply with the Ind AS specified 

under Section 133 of the Act. 

e) On the basis of written representations received from the directors of the Holding 
Company as on 31 March 2026, none of the directors is disqualified from being 

appointed as a director in terms of section 164(2) of the Act. 

Partner 

f) With respect to the adequacy and operating effectiveness of internal financial controls 
with reference to Consolidated Financial Statements of the Group, refer to our 

separate Report in Annexure A. 

g) With respect to the other matters to be included in the Auditor's Report in accordance 

with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to 

the best of our information and according to the explanations given to us: 

R. Bhargava 

ii. 

ii. 

0v. 

V. 

i. The Group does not have any pending litigations which would impact its 

consolidated financial position; 

The Group did not have any long-term contracts including derivative contracts 

for which there were any material foreseeable losses; 

Place: Mumbai 

There were no amounts which were reguired to be transferred to the Investor 

Education and Protection Fund; 

For R. Bhargava & Associates 
Chartered Accountants 

Firm Regn No.: 012788N 

No dividend has been declared or paid during the year by the Group. 

In respect of the Holding Company and based on the reports of the other 

auditor of the subsidiary company incorporated in India, the respective 

companies have used accounting software for maintaining their books of 

account which has a feature of recording audit trail (edit log) facility and the 

same has operated throughout the year for all relevant transactions recorded 

in the software. Further, during the course of our audit and based on the 

reports of the other auditor, we did not come across any instance of the audit 

trail feature being tampered with 

Membership No.: 071637 

Date: 29th May 2026 

UDIN: 6o7/63) UN FS PU 9YS 



Azad India Mobility Limited 

(Ersthwile Ind ian Bright Steel Company Limited} 

Aud ited Consolidated Balance Sheet as at 31 March, 2026 

(all figures are in Lakhs, otherwise stated) 

Assets 

Non-Current assets 

Particu lars 

(a) Property, Plant and Equipment & Intangible assets 

(b) Advances against Fixed Assets - Land 

(c) Non- current financial assets 

(i} Investments 

(d) Deferred Tax Assets (Net) 

(e) Other Non-current Assets 

M inority Interest 

Current assets 

(a) Inventories 

(b) Financial assets 

(ii) Trade Receivables 

(iii) Cash and Cash Equivalents 

(c) Other Current Assets 

Equ ity and Liabilities 

Equity 

(a) Equity Share Capital 

(b) Reserves & Surplus 

(c) Money received against share warrants 

(d} Minority Interest 

Non-Current Liabilit ies 

(a} Financial Liabilit ies 

(i} Long Term Borrowings 

(b} Other Non-current Liabilities 

{ii} Defined Benefit Obligation 

Current Liabilities 

. (a) Financial Liabilities 

(i} Trade Payables 
(b} Short Term Provisions 

(c) Other Current Liabilit ies 

TOTAL ASSETS 

TOTAL EQUITY AND LIABILITIES 

See accompanying notes forming part of the financial statements 

In terms of our report attached 

Note No. 

3 

4 

5 
6 

7 

8 
9 

10 

11 

12 

13 

14 

15 

15 

16 

17 

-

As at 

31st March, 2026 

Rs . 

776.59 

4. 11 

-

1,539.00 

0.31 

176.36 

-

2,496.37 

1,820.88 

2,867.82 

1,634.91 

6,303.72 

12,627.33 

15,123.70 

5,794.32 

7,593.27 

-
-

13,387.59 

65.24 

1.37 

13,454.20 

1,589.69 

59.83 

19.98 

1,669.50 

15,123.70 

As at 

31st March, 2025 

Rs . 

673.45 

251.58 

-

20.46 

74.59 

1,020.08 

1,796.94 

198.34 

146.86 

3,518.53 

5,660.67 

6,680.75 

3,517.56 

1,840.94 

558.00 

88.87 

6,005.37 

264.24 

-

6,269.61 

172 .75 

13.75 
224.64 

411.14 

6,680.75 

1-47 

For and on behalf of the Board of Directors of: 

Azad India Mobility Limited 

Bupinder Singh Chadha 

Director 

DIN: 00151568 

Place : Mu mba i 

Date : 29/05/2026 



Azad India Mobility Limited (Ersthwile Indian Bright Steel Company Limited) 

Statement of Audited Consolidated Financial Results for the Quarter Ended on March 31, 2026 (Rs .) in lakhs 
PARTICULARS Three Months Ended Year Ended 

31.03.2026 31.12.2025 (Unaudited) 31.03.2025 31.03.2026 31.03.2025 
(Audited) (Audited) (Audited) (Audited) 

1 Income from operations 

(a) Net Sales I Income from Operations 875.68 2,867.72 903.18 6,493.51 903.18 
(b) Other income 36.85 46.12 11.28 123.51 103.00 
Total income from operations (net) 912.53 2,913.84 914.46 6,617.03 1,006.18 

2 Expenses 

(a) Cost of materials consumed 61.49 1,742.23 1,416.87 5,204.83 1,416.87 
(b) Purchases of stock in trade 446.45 51.44 279.00 497.89 279.00 
(c) Changes in inventories of finished goods, work in progress and 66.70 870.18 - 862.32 131.73 (862.32) 
stock in trade 
(d) Employee benefits expense 26.92 42.30 14.69 128.20 46.87 
(e) Finance costs 1.08 - 1.08 3.47 
(f) Depreciat ion and amortisation expenses 7.95 3.78 3.84 19.03 10.60 

(g) Other expenses 82.66 138.13 44.34 319.41 129.23 
Total expenses 693.25 2,848.06 896.40 6,302.16 1,023.72 

3 Profit/ (Loss) from operations before other income, finance costs and 219.28 65.78 18.06 314.86 (17.54) 
exceptional items (1-2) 

4 Profit/ (Loss) from ordinary activities before finance costs and 219.28 65.78 18.06 314.86 (17.54) 
exceptional items 

5 Except ional items - - - 0.09 

6 Profit/ (Loss) from ordinary activities before tax {4-5) 219.28 65.78 18.06 314.86 {17.63) 

7 Tax expense 77.82 - - 77.82 

8 Profit/ {Loss) from ordinary activities after tax (6-7) 141.46 65.78 18.06 237.04 (17.63) 

9 Extraordinary items (net of tax expense) - - (20.46) 

10 Net Profit I Loss for the period (8-9) 141.46 65.78 18.06 237 .04 2.83 

11 Share of Profit/( Loss) of associates - -
12 Minority Interest - - -
13 Net Profit/ Loss after taxes, minority interest and share of 141.46 65.78 18.06 237.04 2.83 

profit/(loss) of associates (10+11+12) 

14 Other Comperhensive Income - - - - -
15 Paid - up equity share capital 5,444.32 5,444.32 3,517.56 5,444.32 3,607.56 

(Face Va lue of share shall be indicated) 10/- 10/- 10/- 10/- 10/-

16 Reserves (excluding revaluation reserves, if any) 

17i Earnings per share (before extraordinary items) 
(of Rs. 10/- each) :(not annualised) 

(a) Basic 0.26 0.12 0.05 0.44 0.01 

(b) Diluted 0.26 0.12 0.05 0.44 O.Ql 
17ii Earnings per share (after extraordinary items) 

(of Rs . 10/- each) :(not annualised) 
(a) Basic 0.26 0.12 0.05 0.44 0.01 

(b) Diluted 0.26 0.12 0.05 0.44 0.01 

NOTES: 

1 The above financial results of Azad India Mobility Limited were reviewed by the audit committee and approved by the Board of Directors at their respective meetings held on 29 May 
2026. The statutory auditors of the Company have conducted the audit of the above Consolidated Financial Results for the quarter ended March 31, 2026. 

2 The above results of the Company have been prepared in accordance with the recognit ion and measurement principles and procedures laid down in Indian Accounting Standards 34 
"Interim Financial Reporting" ('Ind AS 34") prescribed under section 133 of the Compa nies act, 2013 and other accounting principles generally accepted in India 

3 The Company is enganged in the business of manufacturi ng EV Luxury buses and related activity information is reported to and evaluated regularly by the Managing Director (Chief 
Operating Decision Maker) for the purpose of resource allocation and assessing performance focusses on the business as a whole and accordingly, there is a single reportable 
segment in the context of Operating Segment as defined under Ind AS 108 

4 The for the corresponding previous period have been regrouped I rearranged wherever necessary, to make them comparable 

5 The consolidated result includes figures of wholly owned subsidiary, M/s NAE Mobility Private Limited 

-
~.Obff.· For and On behalf of the Board of Directors of: 

O' Azad India Mobility Limited 

~ ~~ I :: .... 
~ - :::: 

'°~ $ 
Place: Mumbai <v * ~~ Bupinder Singh Chad ha 

Date: 29.05.2026 - Managing Director 

DIN: 00151568 



Azad India Mobility limited 

{Ersthwile Indian Bright Stee l Company limited) 

Audited Consolidated Cash Flow Statement for the Year ended 31 March, 2026 

(all figures are in Lakhs, otherwise stated) 

Particulars For the Year ended For the Quarter ended 

31 March, 2026 31 March, 202S 

(Year Ended) {Year Ended) 

(Audited) (Audited) 

Amount Amount 

A. Cash flow from operating activities 

Net Profit/ (Loss) before extraordinary items and tax 314.85 {14.16) 

Adjustments for: 
Amortisation I Depreciation Adjustments during the year 19.04 10.60 

Extra ordinary item 0.09 

Interest income (123.48) (89.13) 

Interest expense 1.08 

Exchange differences on translation of assets and liabilities, net -
Operating profit/ (loss) before working capital changes 211.49 (92.60) 

ChanQes in workinQ cagital: 
Adjustments for (increase)/ decrease in operating assets: 

Inventories (23.94) (1,764.41) 

Trade receivables (2,670.68) (198.34) 

Other current assets (2,785.18) 42.96 

Other non-current assets (101.77) (3,570.69) 

Adjustments for increase/ (decrease) in operating liabilities: 

Trade payables 1,418.15 171.41 

Other Financial Liabilities 1.37 -
Other current liabilities (204.66) 221.24 

Short-term provisions 46.08 12.26 

Gross Operating profit/( loss) after working capital changes but before (4,109.15) (5,178.17) 

extra ordinary items 

Cash flow from extraordinary items (0.09) 

Cash generated from operations (4,109.15) (5,178.26) 

Net income tax (oaid) / refunds (57.69) 

Net cash f low from/ (used in) operating activities (A) (4,166.83) (5,178.26) 

B. Cash flow from investing activities 

Interest received 123.48 89.13 

Long term investments (1,279.00) 

Advance for land 247.47 (251.58) 

Capital work-in-progress - (281.92) 

Purchase of Fixed Assets (122.17) (63.32) 

Cash generated from investments {1,030.22) (507.69) 

Net income tax (paid) I refunds 
Net cash flow from/ (used in) investing activities (B) (1,030.22) (507.69) 

C. Cash flow from financing activities 

Proceeds from issue of equity shares 7,443.18 1,668.00 

Share warrants (558.00) (142.00) 

Interest expense (1 .08) (3.47) 

Minority interest - 90.00 
Long term unsecured loans (199.00) 128.70 

Net cash flow from I (used in) financing activities (C) 6,68S.10 1,741.23 
Net increase/ (decrease) in Cash and cash equivalents {A+B+C) 1,488.05 (3,944.72) 
Cash and cash equivalents at the beginning of the period 146.86 4,091.58 
Effect of exchange differences on restatement of foreign currencv Cash 
Cash and cash eauivalents at the end of the vear 1,634.91 146.86 

Cash and cash equ ivalents at the end of the year• 1,634.91 146.86 
* Com prises: 
{a) Cash on hand 2.25 2.85 
(b) Balances with banks 

(i) In current accounts 816.79 139.30 
(iii) In Preferential account - -
(iii) In deposit accounts with original maturity of less than 3 months 815.87 4.71 

The above Cash Flow Statement has been prepared under the 'Indirect Method' as set out in the Accounting Standard (IND AS) 7-
"Cash Flow Statements". 

-

Q 
For and on beha lf of the Board of Directors of 

Azad India Mobility limited 

l 
'tr ~ 

~ c .... t 
- & 
'°~ ~· 

<v * ~'3 Bupinder Singh Chad ha 

- Managing Director 
Place: Mumbai DIN: 00151568 
Date : 29.05.2026 



Annexure A 

1. Appointment of Mrs. Sabina Khurana as Chief Executive Officer of the Company 

Sr. 
No. 
01 

02 

03 

04 

Particulars 

Reason for change viz. appointment, 
reappointment, resignation, removal, 
death or otherwise; 
Date of 
appointment/ reappointment/ cessation 
(as applicable) & term of 
appointment/:-:::::.,.- ., 
Brief profile (in case of appointment); 

Disclosure of relationships between 
directors (in case of appointment of a 
director). 

Details of the Appointment 

Appointment as Chief 
Executive Officer. 

Appointed w.e.f. 29.05.2026. 
Terms of Appointment: N/ A 

Ms. Sabina Khurana is an 
international corporate leader 
with over 30 years of extensive 
leadership experience across 
global ecosystems. 

She holds dual Master's 
degrees from premier global 
institutions, including a 
Master's in Education from 
Cambridge University and a 
Master's in Business & 
Leadership from Birmingham 
University. 

Throughout her career, she has 
specialized in driving large-
scale corporate 
transformations, corporate 
governance frameworks, and 
strategic execution. Her 
background bridges 
institutional rigor with 
commercial foresight, making 
her uniquely positioned to 
scale operational frameworks 
and drive technology-driven 
industrial platforms. 
N/A 



2. Resignation of Mr. Ramesh Chandra Pareek from the post of Independent 
Director. 

Sr. Particulars Details of the Appointment 
No. 
01 Reason for change viz. appoffitmeRt, Mr. Ramesh Chandra Pareek 

reappoiF.tmeRt, resignation, removal, has tendered his resignation as 
death or otherwise; a Director (Non- Executive 

Independent Director) of the 
Company due to personal and 
professional commitments. 

02 !;)ate of Resigned with effect from the 
appoiRtmrnt/ reappointmeRt/ cessation close of business hours on 
(as applicable) & term of 29/05/2026 
--- I ---..- ·-· ., . t' t' _. ........ .. , 

03 Brief profile (in case of appointment); N/A 
04 Disclosure of relationships between N/A 

directors (in case of appointment of a 
director). 

Additional information in case of resignation of an Independent Director 
05 Letter of Resignation along with detailed Enclosed as Annexure B 

reason for resignation. 
06 Names of listed entities in which the NIL 

resigning director holds directorships, 
indicating the category of directorship and 
membership of board committees, if any. 

07 The independent director shall, along with The required confirmation has 
the detailed reasons, also provide a been provided in the 
confirmation that there are no other resignation letter attached 
material reasons other than those herewith. 
provided. 
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