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Listing Operations Department,
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BSE Scrip Code: 531411

ISIN: INE560D01027

Subject: Submission of Letter of Offer of Rights Issue of the fully paid-up Equity Shares of Tuni Textile
Mills Limited (‘the Company”).

Dear Sir/Madam,

This is in continuation of our earlier announcement dated September 09, 2026, wherein the Company has approved
Rights Issue of 48,98,66,250 fully paid-up Equity Shares of face value of X 1 each, for an aggregate amount not
exceeding X 4,898.66 Lakhs at an issue price of Re. 1/- each, on rights basis to the eligible equity shareholders of
the Company in the ratio of 15 (Fifteen) Rights Equity Shares for every 4 (Four) fully paid up Equity Shares of
Re. 1/- each held by the Eligible Equity Shareholders in the Company as on the record date, i.e. September 16,
2026.

We wish to inform you that Rights Issue Committee constituted by the Board of Directors of the Company for the
Rights Issue (the “Rights Issue Committee™), has approved the Letter of Offer in respect of the aforementioned
Rights Issue. In this regard, please find enclosed the soft copy of Letter of Offer dated September 09, 2026. The
Company will also submit the Letter of Offer with Securities and Exchange Board of India (“SEBI”) for its
information in compliance with SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018, as
amended, and SEBI Circular bearing no. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2025/31 dated March 11, 2025.

This LOF will also be uploaded on the Company’s website at www.tunitextiles.com.

We request you to take the same on record.
Thanking you.
Yours faithfully,

For Tuni Textile Mills Limited
SHRI Digitally signed by SHRI
NARENDRAKUMA 5o oo 162r
R SUREKA +05'30'

Narendra Kumar Sureka
Managing Director

DIN: 01963265



LETTER OF OFFER
Dated: September 09,2026

For Eligible Equity Shareholders only

®

TUN:

TUNI TEXTILE MILLS LIMITED

Our Company was originally incorporated as “Tuni Textile Mills Private Limited” (“The Company or Issuer”) on July 06, 1987, as a private limited company under the
Companies Act, 1956 in the State of Maharashtra. Subsequently, the Company was converted into a Public Limited Company under the name “Tuni Textile Mills Limited”
and was issued a fresh certificate of incorporation by the Registrar of Companies (“ROC”), Mumbai, Maharashtra, on August 6, 1992. For further details regarding our
Company, please refer to the section titled "General Information' beginning on page 42 of this Letter of Offer.

Corporate Identity Number: L17120MH1987PLC043996
Registered Office: Unit No. 207, 2nd Floor, Building No. 3A, Mittal Industrial Estate, Andheri Kurla Road, Andheri (E), Marol Naka, Mumbai-400059,
Maharashtra, India.
Contact Person: Ms. Jyoti Kothari, Company Secretary and Compliance Officer
Telephone: +91 022 46043970 | E-mail id: info@tunitextiles.com | Website: www.tunitextiles.com

ISSUE OF UP TO 48,98,66,250 FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥1.00 EACH OF OUR COMPANY (THE "RIGHT EQUITY
SHARES") FOR CASH AT APRICE OF ¥1.00 (RUPEES ONE ONLY) PER EQUITY SHARE AGGREGATING UPTO ¥4,898.66 LAKHS* ON A RIGHTS
BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 15 (FIFTEEN) RIGHTS EQUITY SHARES FOR
EVERY 4 (FOUR) FULLY PAID-UP EQUITY SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS
SEPTEMBER 16,2026 (THE "ISSUE"). THE ISSUE PRICE FOR THE EQUITY SHARES IS 1 TIMES THE FACE VALUE OF THE EQUITY SHARES.
FOR FURTHER DETAILS, PLEASE REFER TO "TERMS OF THE ISSUE" BEGINNING ON PAGE 73 OF THIS LETTER OF OFFER.

#Assuming full subscription in the Issue. Subject to finalization of Basis of Allotment.

On Application 1.00 0.00 1.00
Total %) 1.00 0.00 1.00

*For iurther details on Pa)i;ment Schedule, see “Issue Iniormati ”on iaie 73.

Neither our Company nor any of our Promoter or Directors has been categorized as a Wilful Defaulter or a Fraudulent Borrower by any bank or financial institution (as
defined under the Companies Act, 2013) or consortium thereof, in accordance with the guidelines on Wilful Defaulter or a Frau dulent Borrower issued by the Reserve
Bank of India.

Investment in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Issue unless they can afford to take the risk
with such investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Issue. For taking an investment decision,
investors shall rely on their own examination of our Company and the Issue including the risks involved. The securities being offered in the Issue have not been
recommended or approved by the Securities and Exchange Board of India (“SEBI”) nor does SEBI guarantee the accuracy or adequacy of this Letter of Offer.

Specific attention of the investors is invited to “Risk Factors” beginning on page 19 of this Letter of Offer before making an investment in this Issue.

Our Company, having made all reasonable inquiries, accepts responsibility forand confirms that this Letter of Offer contains all information with regard to our Company
and the Issue, which is material in the context of the Issue, and that the information contained in this Letter of Offer is true and correct in all material aspects and is not
misleading in any material respect, that the opinions and intentions expressed herein are honestly held and that there are no other facts, the omission of which makes
this Letter of Offer as a whole or any such information or the expression of any such opinions or intentions misleading in any material respect.

The existing Equity Shares are listed on BSE Limited (“BSE”) (hereinafter referred as “Stock Exchange”). Our Company has received ‘in-principle’ approval from
the BSE for listing the Rights Equity Shares to be allotted pursuant to this Issue vide its letter dated July 14,2026. Our Company will also make application to the
Stock Exchange to obtain trading approval forthe Rights Entitlements as required underthe SEBIICDR Master Circular. For thisIssue, the Designated Stock Exchange

is BSE Limited.

Purva Sharegistry (India) Private Limited
Address: Unit No. 9, Ground Floor, Shiv Shakti Industrial Estate, J. R. Boricha Marg, Lower Parel East, Mumbai
— 400011, Maharashtra, India.

Telephone: +91 022-41343264 /49614132 Email: newissue@purvashare.com Website: www.purvashare.com
Contact Person: Ms. Deepali Gaonkar

SEBI Registration Number: INR000001112

Purva
Sharegistry

LAST DATE FOR CREDIT OF RIGHTS ENTITLEMENTS FRIDAY, SEPTEMBER 25,2026
ISSUE OPENING DATE MONDAY, SEPTEMBER 28,2026
LAST DATE FOR ON MARKET RENUNCIATION OF RIGHTS ENTITLEMENTS* MONDAY, OCTOBER 19,2026
ISSUE CLOSING DATE** MONDAY, OCTOBER 26,2026
FINALISATION OF BASIS OF ALLOTMENT (ON OR ABOUT) TUESDAY, OCTOBER 27,2026
DATE OF ALLOTMENT (ON OR ABOUT) TUESDAY, OCTOBER 27,2026
DATE OF CREDIT OF RIGHTS EQUITY SHARES (ON OR ABOUT) WEDNESDAY, OCTOBER 28,2026
DATE OF LISTING/TRADING (ON OR ABOUT) THURSDAY, OCTOBER 29,2026

*Eligible Equity Shareholders are requestedto ensure that renunciation through off-market transferis completed in such a manner that the Rights Entitlements are credited
to the demat account of the Renouncee(s) on or prior to the Issue Closing Date.

"Our Board or a duly authorized committee thereof will have the right to extend the Issue period as it may determine from time to time but not exceeding 30 (Thirty) days
from the Issue Opening Date (inclusive of the Issue Opening Date). Further, no withdrawal of the Application shall be permitted by any Applicant after the Issue Closing
Date.
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SECTION I: GENERAL INFORMATION
DEFINITIONS AND ABBREVIATIONS

This Letter of Offer uses the definitions and abbreviations set forth below, which you should consider when reading the
information contained herein. The following list of certain capitalized terms used in this Letter of Offer is intended for the
convenience of the reader/prospective investor only and is not exhaustive.

References to any legislation, act, regulation, rules, guidelines or policies shall be to such legislation, act, regulation, rules,
guidelines or policies as amended, supplemented, or re-enacted from time to time and any reference to a statutory provision
shall include any subordinate legislation made from time to time under that provision. The words and expressions used in this
Letter of Offer but not defined herein, shall have, to the extent applicable, the meaning ascribed to such terms under the
Companies Act, 2013, the SEBI ICDR Regulations, the SCRA, the Depositories Act, Takeover Regulations, or the rules and
regulations made thereunder.

The following list of capitalized terms used in this Letter of Offer is intended for the convenience of the reader/prospective
investor only and is not exhaustive. However, terms usedin sections entitled “Summary of Letter of Offer”, “Risk Factors”,
“Financial Information”, “Statement of Special Tax Benefits”, “Terms of the Issue” on pages 17, 19, 64, 58 and 73
respectively, shall, unless indicated otherwise, have the meanings ascribed to such terms in the respective sections/ chapters.

General Terms

“Company”, “our Company”, “the | Tuni Textile Mills Limited, a Public Limited Company incorporated under the
Company”, “the Issuer” or “Tuni” or | Companies Act 1956 and having its Registered Office situated at UnitNo.207,2m
“TTML” Floor, Building No.3 A, Mittal Industrial Estate, Andheri Kurla Road, Andheri (E),
Marol Naka, Mumbai, Mumbai-400059, Maharashtra, India.

“We”, “Our” or “Us” Unless the context otherwise indicates or implies or unless otherwise specified,
refers to our Company

Company and Industry Related Terms

“Tuni Textile Limited” or | Tuni Textile Limited, a public limited company incorporated under the provisions of the
“the Company” or “our | Companies Act, 1956 and having its Registered Office situated at Unit No. 207, 24 Floor,
Company”or “we” or “us” | Building No. 3A, Mittal Industrial Estate, Andheri Kurla Road, Andheri (E), Marol Naka,
or “our” or “the Issuer” Mumbai, Mumbai-400059, Maharashtra, India.

Articles of Association The Articles of Association of our Company as amended from time to time.

Auditors / Statutory The Statutory Auditors of our Company being M/s. K. K. Jhunjhunwala & Co., Chartered

Auditors Accountants.

Board / Board of The Board of Directors of our Company or a duly constituted Rights Issue Committee thereof,

Directors / our Board as the context may refer to.

Director(s) Any or all the director(s) of our Board, as may be appointed from time to time.

Equity Shares / Shares Equity Shares of face value of Re. 1 each of our Company.

Internal Auditors M/s. D Thakkar and Associates, Chartered Accountants.

Key Managerial Personnel | Mr. Narendra Kumar Sureka- Managing Director, Mr. Pradeep Kumar Sureka — Whole Time

/ KMP Director, Mr. Archit Pradeep Sureka- Chief Financial Officer and Ms. Jyoti Kothari- Company
Secretary and Compliance Officer, collectively referred as Key Managerial Personnel of the
Company.

Memorandum of The Memorandum of Association of our Company, as amended from time to time.

Association

Promoter Narendra Kumar Sureka and Pradeep Kumar Sureka.

Promoter Group Persons and entities forming part ofthe promoter group of our Company as determined in terms

of Regulation 2(1)(pp) ofthe SEBIICDR Regulations and as disclosed by our Company in the
filings made with the Stock Exchange under the SEBI Listing Regulations.

Registered Office Registered office of our Company situated at Unit No. 207, 2" Floor, Building No. 3A, Mittal
Industrial Estate, Andheri Kurla Road, Andheri (E), Marol Naka, Mumbai, Mumbai-400059,
Mabharashtra, India.

Registrar of Companies Registrar of Companies, Mumbaiat 100, Everest, Marine Drive, Netaji Subhash Chandra Bose
/ROC Rd, Dhus Wadi, Churchgate, Mumbai, Maharashtra 400002.

Subsidiary/Subsidiary Our Company has no Subsidiary Company as on this date of filing of this Letter of Offer.
Company / our Subsidiary




Issue Related Terms

Additional Rights Equity
Shares / Additional Equity
Shares

The Rights Equity Shares applied or allotted under this Issue in addition to the Rights
Entitlement.

Allotment/ Allot / Allotted
/Allotment of Rights Equity
Shares

The allotment of Rights Equity Shares pursuant to the Issue.

Allotment Account(s)

The account(s) opened with the Banker(s) to this Issue, into which the Application Money lying
credit to the Escrow Account(s) and amounts blocked by Application Supported by Blocked
Amount in the ASBA Account, with respect to successful Applicants will be transferred on the
Transfer Date in accordance with Section 40(3) of the Companies Act, 2013.

Allotment Account Bank(s)

Bank(s) which are clearing members and registered with SEBI as bankers to an issue and with
whom the Allotment Accounts will be opened, in this case being, Kotak Mahindra Bank
Limited.

Allotment Advice The note or advice or intimation of Allotment sent to the Investors, who have been or are to be
allotted the Rights Equity Shares after the basis of Allotment has been approved by the BSE.

Allotment Date The date on which Allotment is made.

Allottee(s) Persons to whom Rights Equity Shares of our Company are allotted pursuant to this Issue.

Applicant(s) / Investors

Eligible Shareholder(s) and/or Renouncee (s) who make an application for the Rights Equity
Shares pursuant to the Issue in terms of this Letter of Offer.

Application

Application made through (i) submission of the Application Form or plain paper Application to
the Designated Branch of the SCSBs or online/ electronic application through the website of
the SCSBs (if made available by such SCSBs) under the ASBA process, to subscribe to the
Rights Equity Shares at the Issue Price.

Application Form

Unless the context otherwise requires, an application form (including online application form
available for submission of application though the website of the SCSBs (if made available by
such SCSBs) under the ASBA process) used by an Applicant to make an application for the
Allotment of Rights Equity Shares in this Issue.

Application Money

Aggregate amount payable in respect of the Rights Equity Shares applied for in the Issue at the
Issue Price.

Application Supported by

The application (whether physical or electronic) used by Investors to make an application

Blocked Amount/ASBA authorizing the SCSB to block the amount payable on application in their specified bank
account maintained with SCSB.

ASBA Account An account maintained with an SCSB and specified in the CAF or plain paper application, as
the case may be, by the Applicant for blockingthe amount mentioned in the CAF orin the plain
paper application.

ASBA Circulars Collectively, SEBI circular bearing reference number SEBI/CFD/DIL/ASBA/1/2009/30/12

dated December 30,2009, SEBIcircular bearing reference number CIR/CFD/DIL/1/2011 dated
April 29, 2011, SEBI circular bearing reference number SEBI/HO/CFD/DIL2/CIR/P/2020/13
dated January 22, 2020 and SEBI circular bearing reference number
SEBI/HO/CFD/DIL2/P/CIR/2023/75 dated May 30, 2023.

Bankers to the Company

ICICI Bank Limited, Indian Overseas Bank and Union Bank of India.

Bankers to the Issue /
Escrow Collection Bank

Kotak Mahindra Bank Limited.

Banker to the Issue
Agreement

Agreement dated September 09, 2026 entered into by and amongst our Company, the Registrar
to the Issue and the Bankers to the Issue for collection of the Application Money from
Applicants/ Investors, transfer of funds to the Allotment Account and where applicable, refunds
of the amounts collected from Applicants/Investors, on the terms and conditions thereof.

Basis of Allotment

The basis on which the Equity Shares will be Allotted to successful Applicants in consultation
with the Designated Stock Exchange under this Issue, as described in "Terms of the Issue"
beginning on page 73 of this Letter of Offer.

CAF / Common Application
Form

The application form used by Investors to make an application for Allotment under the Issue

Controlling Branches /
Controlling Branches of the
SCSBs

Such branches of the SCSBs which coordinate with the Registrar to the Issue and the Stock
Exchange, a list of which is available on
https://www.sebi.eov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=34

Designated Branches

Such branches ofthe SCSBs which shall collect application forms used by ASBA Investorsand
a list of which is available at
http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=34

Designated Stock Exchange

BSE Limited
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Depository

A depository registered with SEBI under the SEBI (Depository and Participant) Regulations,
2018, as amended from time to time, read with the Depositories Act, 2018.

Draft Letter of Offer/DLOF

The draft letter of offer dated March 10, 2026.

ECS

Electronic Clearing Service

Equity Shareholder(s)/

The holders of Equity Shares of our Company.

Shareholder(s)

Eligible Equity | Holders of Equity Shares of our Company as on the Record Date, i.e. September 16, 2026.
Shareholders /  Eligible

Shareholders/

Escrow Account(s) One or more no-lien and non-interest-bearing accounts with the Escrow Collection Bank(s) for

the purposes of collecting the Application Money from resident Investors.

"Escrow Collection Bank",
"Allotment Account
Bank(s)" or  "Refund

Bank(s) which are clearing members and registered with SEBI as banker to an issue and with
whom the Escrow Account will be opened, in this case being, Kotak Mahindra Bank Limited.

Fraudulent Borrower

A fraudulent borrower, as defined under the SEBI ICDR Regulations

General Corporate Purposes

General corporate purposes shall have the meaning as determined in Regulation 2(1)(r) of the
SEBI ICDR Regulations.

GIR General Index Registrar

IEPF Investor Education and Protection Fund

Investor(s) The Equity Shareholders of our Company on the Record Date i.e. September 16,2026 and the
Renouncee(s).

ISIN International Securities Identification Number

Issue / the Issue / this Issue
/ Rights Issue

Issue of upto fully paid up 48,98,66,250 Equity Shares with a face value of Re. 1.00 each for
cash ata price of Re.1.00 per Equity Share not exceeding Rs. 4,898.66 Lakhs on a rights basis
to Eligible Shareholders in the ratio of 15 (Fifteen)Rights Equity Shares for every 4 (Four)fully
paid-up Equity Share held as on the Record Date i.e. September 16,2026.

Issue Closing Date

Monday, October 26, 2026

Issue Opening Date

Monday, September 28,2026

Issue Price

Re. 1 at par per Right Equity Share

Issue Proceeds

The gross proceeds raised through the Issue

Issue Size The issue of upto fully paid up 48,98,66,250 Rights Equity Shares for an amountnot exceeding
Rs. 4,898.66 Lakhs

Letter of Offer / LOF The final letter of offer to be issued by our Company in connection with the Issue dated
September 09, 2026.

Listing Agreement Uniform listing agreement entered into under the Listing Regulations between our Company
and the Stock Exchange.

MICR Magnetic Ink Character Recognition

Multiple Application Forms

Multiple application forms submitted by an Eligible Equity Shareholder/ Renouncee in respect
of the Rights Entitlement available in their demat account. However, supplementary
applications in relation to further Equity Shares with/without using additional Rights
Entitlement will not be treated as multiple application.

NAV Net Asset Value calculated as Net Worth divided by number of fully paid-up Equity Shares.

Net Proceeds TheIssue Proceeds less the Issue related expenses. For further details, please refer to the chapter
titled “Objects of the Issue” beginning on page 48 of this Letter of Offer.

Net Worth Net worth as defined under Section 2(57) of the Companies Act.

Non-Institutional Investor, including any company or body corporate, other than a Retail Individual Investor

Investor(s) and a QIB.

Offer Document

This Letter of Offer including any notices, corrigenda thereto.

Off Market Renunciation

The renunciation of Rights Entitlements undertaken by the Investor by transferring them
through off-markettransferthrougha depository participant in accordance with the SEBIRights
Issue Circulars and the circulars issued by the Depositories, from time to time, and other
applicable laws.

On Market Renunciation

The renunciation of Rights Entitlements undertaken by the Investor by trading them over the
secondary market platform of the Stock Exchange through a registered stockbroker in
accordance with the SEBI Rights Issue Circulars and the circulars issued by the Stock
Exchange, from time to time, and other applicable laws, on or before October 19,2026.

QIBs / Qualified
Institutional Buyers

Qualified Institutional Buyers as defined under Regulation 2(1)(ss) of the SEBI ICDR
Regulations.




Record Date A record date fixed by our Company for the purposes of determining the names of the Equity
Shareholders who are eligible for the issue of Rights Equity Shares i.e. September 16, 2026.
Registered Foreign Foreign portfolio investors as definedunder the SEBI(Foreign Portfolio Investors) Regulations,

Portfolio Investors /
Foreign Portfolio Investors

2019.

/ Registered FPIs/
Registrar to the Issue/ | M/s. Purva Sharegistry (India) Private Limited
Registrar and Transfer

Registrar Agreement

Agreement dated March 10, 2026 between our Company and the Registrar to the Issue in
relation to the responsibilities and obligations of the Registrar to the Issue pertainingto this
Issue.

Renouncee(s)

Person(s) who has/have acquired Rights Entitlements from the Eligible Equity Shareholders.

Renunciation Period

The period during which the Investors can renounce or transfer their Rights Entitlements which
shall commence from the Issue Opening Date. Such period shall close on October 19,2026 in
case of Market Renunciation. Eligible Equity Shareholders are requested to ensure that
renunciation through off-market transfer is completed in such a manner that the Rights
Entitlements arecredited to the demataccount of the Renouncee on or prior to the Issue Closing
Date.

Retail Individual Investor(s)

Individual Investors who haveapplied for Rights Equity Shares for an amount less thanor equal
to Rs. 200,000 (including HUFs applying through their karta).

Rights Entitlements (Res)

The number of Rights Equity Shares that an Eligible Equity Shareholder is entitled to in
proportion to the number of Equity Shares held by such Eligible Equity Shareholder on the
Record Date.

RE-ISIN

The RE-ISIN for Rights Entitlement of fully paid-up shares being INES60D20027.

Rights Equity Shares /
Rights Shares

The equity shares of face value Re. 1.00 each of our Company offered and to be issued and
allotted pursuant to the Issue.

Rights Entitlement Letter

Letter including details of Rights Entitlements of the Eligible Equity Shareholders. The Rights
Entitlements are also accessible through on the website of our Company.

Self-Certified Syndicate

The banks which are registered with SEBI under the Securities and Exchange Board of India

Bank / SCSBs (Bankersto an Issue) Regulations, 1994, as amended, and offer the facility of ASBA, including
blocking of bank account and a list of which is available on
http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes& intmld=34

Stock Exchange/ Stock BSE, where the Equity Shares of our Company are presently listed.

Exchange(s)

Transfer Date

The date on which the Application Money held in the Escrow Account and the Application
Money blocked inthe ASBA Account will be transferred to the Allotment Account(s) in respect
of successful Applications, upon finalization ofthe Basis of Allotment, in consultation with the
Designated Stock Exchange.

Willful Defaulter

Willful Defaulter as defined under Regulation 2(1)(11l) of the SEBI ICDR Regulations.

Working Days

In terms of Regulation 2(1)(mmm) of SEBIICDR Regulations, working day means all days on
which commercial banks in Mumbai are open for business. Further, in respect of Issue Period,
working day means all days, excluding Saturdays, Sundays and public holidays, on which
commercial banks in Mumbai are open for business. Furthermore, the time period between the
Issue Closing Date and the listing of Equity Shares on the Stock Exchange, working day means
all trading days of the Stock Exchange, excluding Sundays and bank holidays, as per circulars
issued by SEBI.

Business and Industri related Terms / Abbreviations

AAQC American Association of Quality Control
AGM Assistant General Manager

AQL Acceptable Quality Level

BBL/C Back to Back Letter of Credit

BL Bill of Lading

C&F Cost & Freight

CAD Computer-Aided Design

CBL Center Back Line

CEO Chief Executive Officer

CFL Center Front Line
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CIF Cost, Insurance and Freight
CMO Cost of Making Order

CMT Cost of Making with Trimming
CNF Clearing & Forwarding

CO Certificate of Origin

EPB Exporter Promotion Bureau

EPI Ends per Inch

ETP Effluent Treatment Plant

FOB Free On Board

FY Financial Year

GATT Generalized Agreement on Tariffs and Taxes
GDP Growth Domestic Product

GM General Manager

GPT Garments Performance Test

GSP Generalized System of Preferences
IFTU International Federation of Trade Union
ILO International Labor Organization
IMF International Monetary Fund
ISO International Organization for Standardization
L Large (Size)

L/C Letter of Credit

LCA Letter of Credit Authorization

M Medium (Size)

Mand W Men and Women

MFA Multi-Fiber Arrangement

MOC Ministry of Commerce

MOT Ministry of Textile

NSA No Seam Allowance

P/C Polyester + Cotton

PM Production Manager

PO Production Officer

PPI Picks per Inch

PSI Pre-Shipment Inspection

PTI Private Textile Industry

PTS Primary Textile Sector

S Small (Size)

T/C Tetron + Cotton

UD Utilization Declaration

VAT Value Added Tax

Wand G Women and Girl

WTO World Trade Organization

XL Extra Large (Size)

Conventional and General Terms or Abbreviations

“7/“Rs.”/“Rupees”/ “INR” | Indian Rupees

Alc Account

AGM Annual General Meeting

AIF(s) Alternative investment funds, as defined and registered with SEBI under the SEBI AIF
Regulations

AY Assessment Year

BIFR Board for Industrial and Financial Reconstruction

BSE BSE Limited

CAGR Compounded Annual Growth Rate

CARO Companies (Auditor’s Report) Order, 2020

CBIC Central Board of Indirect Taxes and Customs

CDSL Central Depository Services (India) Limited

Central Government The Central Government of India
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CFO

Chief Financial Officer

CIN

Corporate Identity Number

Companies Act

Companies Act, 2013, as amended from time to time

Companies Act, 1956

Companies Act, 1956 and the rules made thereunder, as the context requires

Companies Act, 2013

Companies Act, 2013 and the rules made thereunder

COVID-19/Novel

A public health emergency of international concern as declared by the World Health

Coronavirus Organization on January 30, 2020 and a pandemic on March 11, 2020.

CRAR Capital adequacy ratio/Capital to risk assets ratio

CrPC Code of Criminal Procedure, 1973

CTS Cheque Truncation System

Depositories Act The Depositories Act, 2018 as amended from time to time

DIN Director Identification Number

DP Depository Participant as defined under the Depositories Act

DP ID Depository Participant’s Identity

EBITDA Earnings before Interest, Tax, Depreciation and Amortization

EPS Earnings per Share

EGM Extraordinary General Meeting

FCNR Account/FCNR Foreign Currency Non-Resident Account

FBIL Financial Benchmarks India Private Limited

FDI Foreign Direct Investment

FEMA Act/FEMA Foreign Exchange Management Act, 1999 read with rules and regulations promulgated there
under and any amendments thereto.

FEMA Regulations Foreign Exchange Management (Debt Instruments) Regulations, 2019 as amended from time
to time

FEMA Rules Foreign Exchange Management (Non-debt Instruments) Rules, 2019

Fiscal /Fiscal Year/ 12-month period commencing from April 1 and ending on March 31 of the immediately

Financial Year/FY succeeding year.

Fugitive Economic Offender

An individual who is declared a fugitive economic offender undersection 12 of the Fugitive
Economic Offenders Act, 2018

FPI Foreign Portfolio Investor

FVCIs Foreign venture capital investors as defined in and registered with SEBI under the SEBI FVCI
Regulations.

GCP General Corporate Purpose

Government/Gol Government of India

GST Goods and Service Tax

HFC Housing finance companies

HUF Hindu Undivided Family

IBC Insolvency and Bankruptcy Code, 2016

ICAI Institute of Chartered Accountants of India

IFRS International Financial Reporting Standards

Ind AS Indian Accounting Standards specified under Section 133 of the Companies Act, 2013 read
with Companies (Indian Accounting Standards) Rules, 2015, as amended.

Indian GAAP Generally accepted accounting principles followed in India.

Insider Trading Regulations

SEBI (Prohibition of Insider Trading) Regulations, 2015 as amended from time to time

ISIN

International Securities Identification Number

LT. Act/IT Act

Income Tax Act, 1961

I. T. Rules Income Tax Rules, 1962, as amended from time to time.

KMP Key Managerial Personnel

Lakh One hundred thousand

MCA Ministry of Corporate Affairs, Government of India

Mutual Fund Mutual fund registered with SEBIunder the Securities and Exchange Board of (Mutual Funds)
Regulations, 1996

NACH National Automated Clearing House which is a consolidated system of ECS.

NBFC Non-banking financial companies

NCD (s) Non-convertible debentures




Net Worth Aggregate of Equity Share capital and other equity

NCLT National Company Law Tribunal

NCLAT National Company Law Appellate Tribunal

NEFT National Electronic Fund Transfer

N.A. Not Applicable

NI Act The Negotiable Instruments Act, 1881

NR Non-Resident

NRE Non-Resident External Account

NRI Non-Resident Indian

NSDL National Securities Depositories Limited

NSE National Stock Exchange of India Limited

OCB Overseas Corporate Body means and includes an entity defined in clause (xi) of Regulation 2
of the Foreign Exchange Management (Deposit) Regulations,2000 and which was in existence
on the date of the commencement of Foreign Exchange Management (Withdrawal of General
Permission to Overseas Corporate Bodies (OCB’s)) Regulations, 2003 and immediately prior
to such commencement was eligible to undertake transactions pursuant to the general
permission granted under the regulations.

OPC One Person Company

p.a. Per Annum

PAN Permanent Account Number

PAT Profit after tax

QP Qualified purchaser as defined in the U.S. Investment Company Act

QIB Qualified Institutional Buyer

RBI Reserve Bank of India

RTGS Real Time Gross Settlement

SCORES SEBI Complaints Redress System

SCRA The Securities Contracts (Regulation) Act, 1956, as amended from time to time

SCRR The Securities Contracts (Regulation) Rules, 1957, as amended from time to time

SEBI The Securities and Exchange Board of India, constituted under the SEBI Act, 1992

SEBI Act The Securities and Exchange Board of India Act 1992, as amended from time to time

SEBI AIF Regulations Securities and Exchange Board of India (Alternative Investment Funds) Regulations, 2012, as

amended from time to time

SEBI FPI Regulations

Securities and Exchange Board of India (Foreign Portfolio Investors) Regulations, 2019, as
amended from time to time

SEBI FVCI Regulations

Securities and Exchange Board of India (Foreign Venture Capital Investors) Regulations, 2000,
as amended from time to time

SEBI ICDR Regulations

Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)

/ICDR Regulations Regulations, 2018, as amended from time to time
SEBI Listing Regulations/ | Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Listing Regulations Regulations, 2015, as amended from time to time

SEBI Takeover Regulations/
SAST Regulations

Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011, as amended from time to time

SEBI VCF Regulations

Securities and Exchange Board of India (Venture Capital Funds) Regulations, 1996, as
amended from time to time.

SEBI Relaxation Circulars

SEBI circular bearing reference number SEBI/HO/CFD/DIL2/CIR/P/2020/78 dated May 6,
2020, read with SEBI circulars bearing reference numbers
SEBI/HO/CFD/DIL1/CIR/P/2020/136 dated July 24, 2020 and
SEBI/HO/CFD/DIL1/CIR/P/2021/13 dated January 19, 2021.

SEBI Rights Issue Circulars

Collectively, SEBI circular, bearing reference number SEBI/HO/CFD/DIL2/CIR/P/2020/13
dated January 22, 2020, bearing reference number SEBI/HO/CFD/CIR/CFD/DIL/67/2020
dated April 21,2020 and the SEBI Relaxation Circulars.

STT

Securities Transaction Tax

SICA

Sick Industrial Companies (Special Provisions) Act, 1985.

Total Borrowings

Aggregate of debt securities, borrowings (otherthandebt securities) and subordinated liabilities

9




UPI Unified Payments Interface

U.S/United States The United States of America

USD/ US$ United States Dollars

US Securities Act The United States Securities Act of 1933, as amended from time to time

VCFs Venture capital funds as defined in and registered with the SEBI under the SEBI VCF
Regulations or the SEBI AIF Regulations, as the case may be.

WHO World Health Organization
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NOTICE TO INVESTORS

The distribution of this Letter of Offer, Application Formand Rights Entitlement Letter and the issue of Rights Entitlement and
Rights Equity Shares to personsin certain jurisdictions outside India may be restricted by legal requirements prevailingin those
jurisdictions. Persons into whose possession this Letter of Offer or Application Form may come are required to inform
themselves about and observe suchrestrictions. For details, see “ Restrictions on Purchases and Resales” on page 101 of this
Letter of Offer.

Pursuant to the requirements of the SEBI ICDR Regulations and other applicable laws, the Rights Entitlements will be credited
to the demat accountof the Eligible Equity Shareholders who are Equity Shareholders as on the Record Date, however, the
Issue Materials will be sent/ dispatched only to such Eligible Equity Shareholders who have provided an Indian address to our
Company and only such Eligible Equity Shareholders are permitted to participate in the Issue. In case such Eligible Equity
Shareholders, have provided their valid e-mail address to our Company, the Issue Materials will be sent only to their valid e-
mail address andin case such Eligible Equity Shareholdershave notprovided theirvalid e-mail address, then the Issue Materials
will be physically dispatched, on a reasonable effort basis, to the Indian addresses provided by them. Those overseas Eligible
Equity Shareholders, who do not update our records with their Indian address or the address of their duly authorised
representative in India, prior to the date on which we propose to dispatch the Issue Materials, shall notbe sent any of the Issue
Materials.

The credit of Rights Entitlement does not constitute an offer, invitation to offer or solicitation for participation in the Issue,
whether directly or indirectly, and only dispatch of the Issue Material shall constitute an offer, invitation or solicitation for
participation in the Issue in accordance with the terms of the Issue Material. Further, receipt of the Issue Materials (including
by way of electronic means) will not constitute an offer, invitation to or solicitation by anyone in (i) the United States or (ii)
any jurisdiction or in any circumstances in which such an offer, invitation or solicitation is unlawful or notauthorized or to any
person to whom it is unlawful to make such an offer, invitation or solicitation. In those circumstances, this Letter of Offer and
any other Issue Materials must be treated as sent for information only and should not be acted upon for subscription to Rights
Equity Shares and should not be copied or re-distributed, in part or full. Accordingly, personsreceivinga copy of the Issue
Materials should not distribute or send the Issue Materials in or into any jurisdiction where to do so, would or might contravene
local securities laws or regulations, or would subject our Company or its affiliates to any filing or registration requirement
(other thanin India). If Issue Material is received by any person in any such jurisdiction or the United States, they mustnot
seek to subscribe to the Rights Equity Shares. For more details, see “Restrictions on Purchases and Resales” beginning on page
101.

Investors can also access this Letter of Offer and the Application Form from the websites of our Company, the Registrar, and
the Stock Exchange.

Our Company, and the Registrar will not be liable for non-dispatch of physical copies of Issue materials, including this Letter
of Offer, the Rights Entitlement Letter and the Application Form, in the event the Issue Materials have been sent on the
registered email addresses of such Eligible Equity Shareholders, available with the Registrar in their records.

No actionhas been or will be taken to permit the Issue in any jurisdiction where action would be required for that purpose,
except that this Letter of Offer is being filed with the Stock Exchange. Accordingly, the Rights Equity Shares may not be
offered orsold, directly or indirectly, and the Issue Materials may not be distributed, in whole or in part, in (i) the United States,
or (ii) any jurisdiction other than India except in accordance with legal requirements applicable in such jurisdiction.

Our Company and the Registrar will not be liable for non-dispatch of physical copies of Issue Materials (including this Letter
of Offer, the Rights Entitlement Letter and the Application Form) in the event the Issue Materials have been sent on the
registered e-mail addresses of such Eligible Equity Shareholders or if there are electronic transmission delays or failures, or if
the Application Forms or the Rights Entitlement Letters are delayed or misplaced in transit.

Any person who purchases or renounces the Rights Entitlements or makes an application to acquire the Rights Equity Shares
will be deemed to have declared, represented, warranted and agreed that such person is outside the United States and is eligible
to subscribe and authorized to purchase or sell the Rights Entitlements or acquire Rights Equity Shares in compliance with all
applicable laws and regulations prevailing in such person’s jurisdiction and India, without requirement for our Company or
our affiliates to make any filing or registration (other than in India). In addition, each purchaser or seller of Rights Entitlements
and the Rights Equity Shares will be deemed to make the representations, warranties, acknowledgments and agreements set
forth in the “Restrictions on Purchases and Resales” section beginning on page 101.

Our Company, in consultation with the Registrar, reserves the right to treat as invalid any Application Form which: (i) appears
to our Company or its agents to have been executed in, electronically transmitted from or dispatched from the United States or
any other jurisdiction where the offerand sale of the Rights Equity Shares is not permitted under laws of such jurisdi ctions;
(i1) does notinclude the relevant certifications set out in the Application Form, includingto the effect that the person su bmitting
the Application Form is outside the United States and such person is eligible to subscribe for the Rights Equity Shares under
applicable securities laws and is complying with laws of jurisdictions applicable to such person in connection with this Issue;
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or (iii) where either a registered Indian address is not provided; or (iv) where our Company believes acceptance of such
Application Form may infringe applicable legal or regulatory requirements; and our Company shall not be bound to issue or
allot any Rights Equity Shares in respect of any such Application Form.

Neitherthereceipt of this Letter of Offer nor any sale of Rights Equity Shares hereunder, shall, under any circumstances, create
any implication that there has been no change in our Company’s affairs from the date hereof or the date of such information or
that the information contained herein is correctas at any time subsequent to the date of this Letter of Offer or the date of such
information. The contents ofthis Letter of Offer should not be construed as legal, tax, business, financial or investment ad vice.
Prospective investors may be subject to adverse foreign, state or local tax or legal consequences as aresult ofthe offer of Ri ghts
Equity Sharesor Rights Entitlements. As aresult,eachinvestor should consultits own counsel, business advisorand tax adv isor
as to the legal, business, tax and related matters concerning the offer of the Rights Equity Shares or Rights Entitlements. In
addition, our Company is not making any representation to any offeree or purchaser of the Rights Equity Shares regarding the
legality of an investment in the Rights Entitlements or the Rights Equity Shares by such offeree or purchaser under any
applicable laws or regulations.

Investors are advised to make their independent investigations and ensure that the number of Rights Equity Shares applied for
do not exceed the applicable limits under laws or regulations.

The Rights Entitlements and the Rights Equity Shares have not been approved or disapproved by any regulatory authority, nor
has any regulatory authority passed upon or endorsed the merits of the offering of the Rights Entitlements, the Rights Equity
Shares or the accuracy or adequacy of this Letter of Offer. Any representation to the contrary is a criminal offence in certain
jurisdictions.

The Issue Materials are supplied to you solely foryour information and may not be reproduced, redistributed or passed on,
directly or indirectly, to any other person or published, in whole or in part, for any purpose.

THE RIGHTS ENTITLEMENTS AND THE RIGHTS EQUITY SHARES HAVE NOT BEEN, AND WILL NOT BE,
REGISTERED UNDER THE UNITED STATES SECURITIES ACT OF 1933, AS AMENDED (THE “U.S. SECURITIES
ACT”) AND MAY NOT BE OFFERED OR SOLD WITHIN THE UNITED STATES, EXCEPT PURSUANT TO AN
EXEMPTION FROM, OR IN A TRANSACTION NOT SUBJECT TO, THE REGISTRATION REQUIREMENTS OF THE
U.S. SECURITIES ACT AND APPLICABLE STATE SECURITIES LAWS. ACCORDINGLY, THE RIGHTS EQUITY
SHARES ARE ONLY BEING OFFERED AND SOLD IN “OFFSHORE TRANSACTIONS” AS DEFINED IN, AND IN
RELIANCE ON, REGULATION S UNDER THE U.S. SECURITIES ACT TO ELIGIBLE EQUITY SHAREHOLDERS,
LOCATED IN JURISDICTIONS WHERE SUCH OFFER AND SALE IS PERMITTED UNDER THE LAWS OF SUCH
JURISDICTIONS. THE OFFERING TO WHICH THIS LETTER OF OFFER RELATES IS NOT, AND UNDER NO
CIRCUMSTANCES IS TO BE CONSTRUED AS, AN OFFERING OF ANY RIGHTS ENTITLEMENTS OR RIGHTS
EQUITY SHARES FOR SALE IN THE UNITED STATES OR AS A SOLICITATION THEREIN OF AN OFFER TO BUY
ANY OF THE SAID SECURITIES. ACCORDINGLY, YOU SHOULD NOT FORWARD OR TRANSMIT THIS LETTER
OF OFFER INTO THE UNITED STATES AT ANY TIME.

Neither our Company, nor any person acting on behalfof our Company, will accepta subscription or renunciation from any
person, or the agent of any person, who appears to be, or who our Company, or any person acting on behalf of our Company,
has reasonto believeis, in the United States when the buy orderis made. No Application Form should be postmarked in the
United States or otherwise dispatched from the United States or any other jurisdiction where it would be illegal to make an
offer under this Letter of Offer or where any action would be required to be taken to permit the Issue. Our Company is
undertaking this Issucon arights basisto the Eligible Equity Sharcholders, and will dispatchthis Letterof Offer and Application
Form only to Eligible Equity Shareholders, who have provided an Indian address to our Company. Any person who purchases
or sells Rights Entitlements or makes an application for Rights Equity Shares will be deemed to have represented, warranted
and agreed, by accepting the delivery of this Letter of Offer, thatit is not and that at the time of subscribing for the Rights
Equity Shares or the purchase or sale of Rights Entitlements, it will not be, in the United States and is authorized to purchase
or sell the Rights Entitlement and subscribe to the Rights Equity Shares in compliance with all applicable laws and regulations.

The Rights Entitlements and the Rights Equity Shares have not been approved or disapproved by the U.S. Securities and
Exchange Commission, any U.S. federal or state securities commission or any other regulatory authority, nor have any of the
foregoing authorities passed upon or endorsed the merits of the offering of the Rights Entitlements, the Rights Equity Shares
or theaccuracy oradequacy of this Letter of Offer. Any representation to the contrary is a criminal offence in the United States.

In making an investment decision, investors must rely on their own examination of our Company and the terms of the Issue,
including the merits and risks involved.
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PRESENTATION OF FINANCIAL INFORMATION AND OTHER INFORMATION

In this Letter of Offer, unless otherwise specified or context otherwise requires, references to ‘US$’, ‘$°, ‘USD’ and ‘U.S.
dollars’ are to the legal currency of the United States of America, and references to ‘INR’, ‘’, ‘Rs.’, ‘Indian Rupees’ and
‘Rupees’ are to the legal currency of India. All references herein to the ‘US’ or ‘U.S.” or the ‘United States’ are to the United
States of America and its territories and possessions. All references herein to ‘India’ are to the Republic of India and its
territories and possessions and the references herein to ‘Government’ or ‘Gol’ or the ‘Central Government’ or the ‘State
Government’ are to the Government of India, central or state, as applicable.

Unless stated or the context requires otherwise, our financial data included in this Letter of Offer is derived from the Audited
Financial Statements and Unaudited Financial Results. For further information, refer chapter titled “Financial Information” on
page 64.

We have prepared our Audited Financial Statements and Unaudited Financial Results in accordance with Indian Accounting
Standards specified under Section 133 of the Companies Act, 2013 read with the Companies (Indian Accounting Standards)
Rules, 2015, as amended. Our Company publishes its financial statements in Indian Rupees. Any reliance by persons not
familiar with Indian accounting practices on the financial disclosures presented in this Letter of Offer should accordingly be
limited.

Our Company’s Financial Year commences on April 1 of the immediately preceding calendar year and ends on March 31 of
that particular calendar year. Accordingly, all references to a particular Financial Year or Fiscal, unless stated otherwise, are
to the 12 months period ending on March 31 of that particular calendar year.

In this Letter of Offer, any discrepancies in any table between the total and the sums of the amounts listed are due to rounding
off, and unless otherwise specified, all financial numbers in parenthesis representnegative figures. Unless stated otherwise,
throughout this Letter of Offer, all figures have been expressed in Lakhs.

o All references to ‘INR’, ‘T’, ‘Indian Rupees’, ‘Rs.” and ‘Rupees’ are to the legal currency of India.
o Anyreference to ‘US$’, ‘USD’, ‘$’and “U.S. dollars’ are to the legal currency of the United States of America.

References to the singular also refer to the plural and one gender also refers to any other gender, wherever applicable. Unless
stated otherwise, throughout this Letter of Offer, all figures have been expressed in lakh.

Unless stated otherwise, industry and market data used in this Letter of Offer have been obtained or derived from publicly
available information. Publicly available Information generally state that the information contained in those publications has
been obtained from sources believed to be reliable but that their accuracy and completeness are not guaranteed and their
reliability cannot be assured. Accordingly, no investment decision should be made on the basis of such information. Although
we believe that industry dataused in this Letter of Offeris reliable, it has not been independently verified and neither we, nor
any of our affiliates, jointly or severally, make any representation as to its accuracy or completeness. The extent to which the
market and industry dataused in this Letter of Offer is meaningful depends on the reader’s familiarity with and understanding
of the methodologies used in compiling such data. There are no standard data gathering methodologies in the industry in which
we conduct our business, and methodologies and assumptions may vary widely among different industry sources. Such data
involves risks, uncertainties and numerous assumptions and is subject to change based on various factors, including those
disclosed in the section "Risk Factors" beginning on page 19 of this Letter of Offer.

This Letter of Offer contains conversions of certain other currency amounts into Indian Rupees that have been presented solely
to comply with the SEBIICDR Regulations. These conversions should not be construed as a representation that these currency
amounts could have been, or can be converted into Indian Rupees, at any particular rate or at all.




The following table sets forth, for the periods indicated, information with respect to the exchange rate between the Indian
Rupee and other foreign currencies:

(Rs. per unit of Foreign Currency)

1 U.S. Dollar 94.85 93.48 85.43 83.34

Source: https://www.poundsterlinglive.com/
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FORWARD LOOKING STATEMENTS

Certain statements contained in this Letter of Offer that are not statements of historical fact constitute ‘forward- looking
statements. Investors can generally identify forward-looking statements by terminology such as ‘aim’, “anticipate’, ‘believe’,
‘continue’, ‘can’, ‘could’, ‘estimate’, ‘expect’, ‘expected to’ ‘intend’, ‘is likely’, ‘may’, ‘objective’, ‘plan’, ‘potential’,
‘project’, ‘pursue’, ‘shall’, ‘should’, ‘will’, ‘would’, or other words or phrases of similar import. Similarly, statements that
describe the strategies, objectives, plans or goals of our Company are also forward -looking statements. However, these are not
the exclusive means of identifying forward-looking statements.

All statements regarding our Company’s expected financial conditions, result of operations, business plans and prospects are
forward-looking statements. These forward-looking statements include statements as to our Company’s business strategy,
planned projects, revenue and profitability (including, without limitation, any financial or operating projections or forecasts),
new business and other matters discussed in this Letter of Offer that are nothistorical facts. These forward- looking statements
contained in this Letter of Offer (whether made by our Company or any third party), are predictions and involve known and
unknown risks, uncertainties, assumptions and other factors that may cause the actual results, performance or achievements of
our Company to be materially different from any future results, performance or achievements expressed or implied by such
forward-looking statements or other projections. All forward-looking statements are subject to risks, uncertainties and
assumptions about our Company that could cause actual results to differ materially from those contemplated by the relevant
forward-looking statement. Important factors that could cause actual results to differ materially from our Company’s
expectations include, among others:

A\

Adverse effect of competition on our market share and profits.

Any adverse development that may affect our operations in Maharashtra.

Any qualifications or other observationsmade by our future statutory auditors which may affect our results of operations.
Loss of one or more of our key customers and/or suppliers.

An increase in the productivity and overall efficiency of our competitors.

Any adverse development that may affect the operations of our manufacturing units.

Our ability to maintain and enhance our brand image.

Our reliance on third party suppliers for our products.

YV V. V V V V VYV VY

General economic and business conditions in the markets in which we operate and in the local, regional and national
economies.

A\

Changes in technology and our ability to manage any disruption or failure of our technology systems.

\4

Our ability to attract and retain qualified personnel.

A\

Changes in political and social conditions in India or in countries that we may enter, the monetary and interest rate
policies of India and other countries, inflation, deflation, unanticipated turbulence in interest rates, equity prices or other
rates or prices.

The performance of the financial markets in India and globally.

Any adverse outcome in the legal proceedings in which we are involved.

Occurrences of natural disasters or calamities affecting the areas in which we have operations.

Market fluctuations and industry dynamics beyond our control.
Our ability to compete effectively, particularly in new markets and businesses.

Changes in foreign exchange rates or other rates or prices.

YV V V V V V V

Inability to collect our dues and receivables from, or invoice our unbilled services to, our customers, our results of
operations.

Other factors beyond our control.

Our ability to manage risks that arise from these factors.

Conflict of interest with our Subsidiary, Individual Promoter and other related parties;

Changes in domestic and foreign laws, regulations and taxes and changes in competition in our industry;

Termination of customer/works contracts without cause and with little or no notice or penalty; and

VV VYV V V V

Inability to obtain, maintain or renew requisite statutory and regulatory permits and approvals or noncompliance with
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and changes in, safety, health and environmental laws and other applicable regulations, may adversely affect our
business, financial condition, results of operations and prospects.

»  Our risk management and internal controls, as well as the risk management tools available to us, may not be adequate
or effective in identifying or mitigating risks to which we are exposed; and

»  changes in technology and our ability to manage any disruption or failure of our technology Systems

For further discussion of factors that could cause the actual results to differ from our estimates and expectations, see “Risk
Factors”, and “Summary of Letter of Offer” beginning on pages 19 and 17 respectively of this Letter of Offer. By their nature,
certain marketrisk disclosures are only estimates and could be materially different from what actually occurs in the future. As
a result, actual gains or losses could materially differ from those that have been estimated.

We cannot assure investors that the expectations reflected in these forward-looking statements will prove to be correct. Given
these uncertainties, investors are cautioned not to place undue reliance on such forward-looking statements and not to regard
such statements as a guarantee of future performance.

Forward-looking statements reflect the current views of our Company as of the date of this Letter of Offer and are not a
guarantee of future performance. These statements are based on the management’s beliefs and assumptions, which in turn are
based on currently available information. Although we believe the assumptions upon which these forward-looking statements
are based are reasonable, any of these assumptions could prove to be inaccurate, and the forward -looking statements based on
these assumptions could be incorrect. Neither our Company, nor our Directors, our Promoters, or any of their respective
affiliates or advisors have any obligation to update or otherwise revise any statements reflecting circumstances arising afte r the
date hereof or to reflect the occurrence of underlying events, even if the underlying assumptions do not come to fruition.

In accordance with the SEBIICDR Regulations, our Company will ensure that investors areinformed of material developments
fromthe date of this Letter of Offer until the time of receipt of the listing and trading permissions from the Stock Exchange.
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SECTION II- SUMMARY OF LETTER OF OFFER

The followingis a general summary of certain disclosures and terms of the Issue included in this Letter of Offer and is not

exhaustive, nor does it purportto contain a summary of all the disclosures in this Letter of Offer or all detailsrelevant t o the

prospective investors. This summary should be read in conjunction with, and is qualified in its entirety by, the more detailed
information appearing elsewhere in this Letter of Offer, including “ Risk Factors”, “Objects of the Issue”, and “Summary of
Outstanding Litigation” on pages 19, 48 and 18 respectively of this Letter of Offer.

1. SUMMARY OF BUSINESS

Tuni Textile Mills Limited (“TTML” or “the Company”) is engaged in the manufacturing of high -quality shirting fabrics in
India. The Company primarily operates in the business-to-business (B2B) segment, supplying premium fabrics to several well-
established Indian brands. Founded in 1987 by Mr. Pradeep Sureka and Mr. Narendra Sureka, both of whom bring extensive
experience in the textile industry, TTML has over the years evolved into amanufacturing and trading enterprise with a business
model focused on quality, innovation, and customer satisfaction.

Tuni Textile Mills Limited has a rich history spanning over three decades in the domestic textile industry. Established in 1987
and headquartered in Mumbai, the company specializes in the manufacture of high-quality synthetic grey fabrics for shirting,
suiting, uniforms, and casual wear. Its state-of-the-art weaving facility at MIDC Murbad is equipped with advanced European
rapier looms and auxiliary machinery, enabling an annual production capacity of 2.70 million meters of fabric. This capacity,
combined with the company’s commitment to innovation, stringent quality control, and on-time delivery, has earned it a strong
reputation as a trusted supplier of premium fabrics to some of India’s most respected brands, leading garment exporters, and
uniform manufacturers.

A customer-centriccompany atits core, Tuni TextileMills Limited hassuccessfully carved outits niche as aresponsive, design-
driven manufacturer. Its product range spans a diverse spectrum of weaves and blends — such as pick-and-pick, chambray,
fil-a-fil, poly-viscose, cotton-linen, and twills — allowing it to serve a variety of market needs. Beyond weaving, Tuni Textile
Mills Limited enhances its value proposition through an integrated business model that includes in -house design and product
development, as well as flexible order fulfillment through job-work and trading arrangements.

2. INTENTION AND EXTENT OF PARTICIPATION BY OUR PROMOTER AND PROMOTER GROUP IN THE
ISSUE

The Promoters of our Company have, vide their letters dated March 10,2026 (“Subscription Letters”) indicated that they will
not subscribe fully to their portion of right entitlement and that they may renounce their rights entitlements. Further, the
promoters have confirmed that they do not intend to apply for,and subscribe to, additional Rights Equity Shares over and above
their Rights Entitlements (including unsubscribed portion of the Issue, if any).

The Company shall maintain minimum public shareholding requirements as stipulated under the SEBI Listing Regulations.

As such, other than meeting the requirements indicated in the chapter titled “Objects of the Issue” at page 48 of this Letter of
Offer, there is no other intention / purpose for the Issue, including any intention to delist our Equity Shares.

In case the Rights Issue remains unsubscribed and / or minimum subscription is not achieved; the Board of Directors may
dispose of such unsubscribed portion in the best interest of the Company and the Equity Shareholders and in compliance with
the applicable laws.

3. ALLOTMENT OF UNDER-SUBSCRIBED PORTION OF THE RIGHTS ISSUE

Our Company does not intend to allot the under-subscribed portion of the Rights Equity Shares in this Issue to any Specific
Investor(s).

4. DETAILS OF THE ISSUER OR ANY OF ITS PROMOTERS OR DIRECTORS BEING A WILFUL DEFAULTER
OR A FRAUDULENT BORROWER

Neither our Company, nor our Promoter or Directors have been identified as Willful Defaulters or Fraudulent Borrowers as
defined under the SEBI ICDR Regulations.
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5. SUMMARY OF OUTSTANDING LITIGATIONS:

As on the date of this Letter of Offer, neither our Company nor our Promoter or Directors have been issued any show cause
notice(s) by SEBI or the Adjudicating Officerin a proceeding for imposition of penalty, nor have any prosecution proceedings
been initiated against them by SEBI.

There is no material litigation involving the company, its promoters or directors. A summary of outstanding litigation and

pending tax proceedings involving our Company and Subsidiaries is provided below:
Litigations involving our Company

e

Company By - 12,15,632
Against 1 - 9 1 76,46,278.84

Promoter By - - - - -
Against - - - - -

Group By - - - - -

Companies/ Against - - - - -

Entities

Directors By - - - -

other  than Against - - - -

promoters

8. OTHER CONFIRMATIONS

Except as stated below, our Company has been in compliance with the equity listing agreement and the SEBI LODR
Regulations, during the three years immediately preceding the date of this Letter of Offer.

1 | BSE Violation of Regulation 2022-23 16.048 Lakh | Our Company has applied for a
Limited 17(1) of Composition of waiver and the matter remains
Board of Directors pending with BSE.
2 | BSE Non-Payment of Annual| 2023-24 Nil The Company has paid Annual
Limited Listing Fees Listing Fees.

a) The Company has redressed all the complaints received from the investors until the end of the quarter immediately
preceding the month of the date of filing this Letter of Offer.

b) The Company, its Promoters or Whole Time Directors have neither received any show cause notices from SEBI nor

its Adjudicating Officers for imposition of any penalty.

¢) Thetradingin equity shares of the Company have not been suspended on account of any disciplinary measure during
last 3 (three) years immediately preceding the date of filing of this Letter of Offer.




SECTION III- RISK FACTORS

An investment in the equity shares involves a high degree of risk. You should carefully consider all information in this Letter
of Offer, including therisks and uncertainties described below and “Financial Information” on page 64 of this Letter of Offer,
before making an investment in the Equity Shares.

Additionally, the risks and uncertainties described below are not the only risks that we currently face. Additional risks and
uncertainties not presently known to us or that we currently believe to be immaterial may also adversely affect our business,
financial condition, results of operations, and cash flows. If any or some combination of the following risks, or other risks that
are not currently known or believed to be adverse, actually occur, our business, financial condition, and results of operations
could suffer, the trading price and the value of your investment in, our Equity Shares could decline, and you may lose all or
part of your investment. In making an investment decision with respect to this Issue, you must rely on your own examination
of our Company and the terms of this Issue, including the merits and risks involved. However, there are certain risk factors
where the financial impactis not quantifiable and, therefore, cannotbe disclosed in such risk factors. You should consult y our
tax, financial and legal advisors about the particular consequences to you of an investment in this Issue

However, there are certain risk factors where the financial impact is not quantifiable and, therefore, cannot be disclosed in
such risk factors. You should consult your tax, financial and legal advisors about the consequences to you of an investment in
this Issue.

The following factors have been considered for determining the materiality:
(1) some events may not be material individually but may be found material collectively,
(2) some events may have material impact qualitatively instead of quantitatively,; and (3) some events may not be material
at present but may have material impact in future.

This Letter of Offer also contains forward-looking statements which involve risks and uncertainties. Our actual results could
differ materially from those anticipated in these forward-looking statements as a result of certain factors, including the
considerations described below and elsewhere in this Letter of Offer. For further details, please see the chapter titled
“Forward-Looking Statements” beginning on page 15.

Our financial year ends on March 31 of each year, so all references to a particular Fiscal are to the 12 months ended March
31 of that year. Unless otherwise stated or the context otherwise requires, the financial information used in this section is
derived from our Audited Financial Statements and Unaudited Financial Results, which are included in “Financial
Information” on page 64 of this Letter of Offer.

The risk factors are classified as under for the sake of better clarity and increased understanding.

INTERNAL RISK FACTORS

BUSINESS RELATED RISKS

Ifwe are unable to anticipate and respond to changes in fashion trends and changing customer preferencesin a timely and
effective manner, the demand for our products may decline, which may have an adverse effect on our business, results of
operations and prospects.

Our Company is engaged in the business of manufacturing high-quality synthetic shirting fabrics, innovation in design, and
customer-focused approach. Our results of operations are dependent on our ability to anticipate, gauge and respond to changes
in customer preferences and the design of new products or modifying our existing productsin line with changes in fashion
trends as well as customer demands and preferences. If we are unable to anticipate, gauge and respond to changing customer
preferences or fashion trends, or if we are unable to adapt to such changes by modifying our existing products or launch new
products on atimely basis, we may lose, or fail to attract customers, our inventory may become obsolete and we may be subject
to pricing pressure to sell our inventory ata discount. A decline in demand for our products or a misjudgment on our part could
lead to lower sales, excess inventories and higher markdowns, each of which may have an adverse effect on our results of
operations and financial condition.

Further, our process for designing our products is a key aspect of our operations for which we rely heavily on data analysis and
the study of industry and fashion trends to introduce new and original concepts. We incur expenses in the design and
development of our products, and we cannot assure you that our current portfolio of designs and any products we launch, will
be well received by our customers, or that we will be able to recover costs we incurred in designing and developing such
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4.

products. If the products that we launch are notas successful as we anticipate, our business, results of operations and prospects
may be adversely affected.

We face substantial and increasingly intense competition in the textile industry, if we are unable to compete effectively, our
business, financial condition, results of operations and prospects would be materially and adversely affected.

The textile industry is intensely competitive and we expect competition in the industry to continue to increase. Our present and
future competitors may range fromlarge and established companies to emerging start-ups, Indian as well as large multinational
companies, operating in India and in international markets where we have our operations. Since the barriers to entry for the
companies are relatively low, we may also face increased competition from new entrants in our industry.

Our competitors may have one or more of the following advantages compared to us — greater financial and other resources,
advanced technology, larger sales and marketing networks, greater knowledge of the target markets, more extensive research
and development and technical capabilities, logistics support, greater pricing flexibility, longer operating histories and/or strong
branding and reputation. These advantages may assist them in attracting our merchants and customers. The management of
some of these competitors may have more experience in implementing their business plan and strategy. Our present and future
competitors with requisite financial and other resources may be able to innovate and provide superior products and services
more efficiently than we can. If our competitors leverage on these qualities to provide comparable or superior services and
products, and we are unable to respond successfully to such competitive pressures, our customers could significantly decline,
which would have a material adverse effect on our business, financial condition and results of operations.

There can be no assurance that we will have sufficientresources to respond to competitors’ investments in pricing and other
promotional programs or technological developments. We may be required to reduce our operating margins in order to compete
effectively and maintain or gain market share. In the event that we are unable to provide superior services than our competitors,
including superior technology, value added and user-friendly services, we may not be able to attract customers to us, which
could have material adverse effect on our business, results of operations and financial condition.

We are facing competition from new players that are offering services below cost price to increase their market share. They are
backed by significantly large investors providing strong financial support, despite these players burning heavy cash.
Accordingly, these competitors may be able to offer more attractive fees to our current and prospective clients that we are not
able to provide. Competition could result in a loss of existing clients, and greater difficulty attracting new clients. Furth ermore,
if competition causes us to reduce the fees we charge in order to attract or retain clients, there is no assurance we can
successfully control our costs in order to maintain our profit margins. One or more of these factors could have a material
adverse effect on our business, financial condition and results of operations.

Our Company has experienced negative cash flow in the past and may continue to do so in the future, which could have a
material adverse effect on our business, prospects, financial condition, cash flows and results of operations.

Our Company has experienced negative net cash flow in operating, investing and financing activities in the past, the details of
which are provided below:
(Rinlacs)

Net Cash Flow from/ (used in) Operating Activities (1018.87) (107.12) (107.65)
Net cash generated from/ (used in) investing activities (7.37) (69.11) (9.86)
Net Cash Flow from/ (used in) Financing Activities 1,025.27 180.29 117.00
Net Cash Flow for the Year (0.97) 4.06 (0.51)

We may incur negative cash flows in the future which could have a material adverse effect on our business, prospects, results
of operations and financial condition.

Adverse global trade policies and geopolitical tensions pose significant risks to the Indian textile industry by disrupting
supply chains, increasing costs, and impacting export demand.

The Indian textile industry is highly reliant on international trade dynamics, and any adverse changes in global trade policies

or geopolitical conditions can significantly impact operations and profitability. The tariff policies introduced during the T rump

administration in the United States, particularly those targeting textile imports and trade with China and other Asian countries,

led to major disruptions in global textile supply chains. Additionally, ongoing geopolitical tensions — including conflicts in

Europe, the Middle East, and strained U.S.-China relations — have led to supply chain uncertainties, rising raw material and
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logistics costs, and currency fluctuations. These external factors may adversely affect export demand, delay shipments, and
increase operating costs, thereby impacting the business performance of Indian textile companies, including our Company.

We depend on a few customers of our products, for a significant portion of our revenue, and any decreasein revenues or
sales from any one of our key customers may adversely affect our business and results of operations.

In the Year ended March 31,2026, March 31,2025, and March31,2024,91.92%, 98.38% and 95.65% of our revenue from
operations were derived from our top five customers (in the respective Fiscals). Our business operations are highly dependent
on our customers, and the loss ofany of our customers from any industry which we cater to may adversely affect our sales and
consequently on our business and results of operations.

While we typically have long-term relationships with our customers, we have not entered into long-term agreements with our
customers, and the success of our business is significantly dependent on us maintaining good relationships with our customers
and suppliers. The actual sales by our Company may differ from the estimates of our management due to the absence of long-
term agreements. The loss of one or more of these significant or key customers or a reduction in the amount of business we
obtain from them could have an adverse effect on our business, results of operations, financial condition and cash flows. We
cannot assure you that we will be able to maintain historic levels of business and/or negotiate and execute long-term contracts
on terms that are commercially viable with our significant customers or that we will be able to significantly reduce customer
concentration in the future.

Further, if there occurs any change in the market conditions, and requirements of our customers, or if we fail to identify and
understand evolving industry trends, preferences or fail to meet our customers’ demands, it might have a direct impact on our
revenue and customer base. The inability to procure new orders on a regular basis or at all may adversely affect our business,
revenues, cash flows and operations.

There are outstanding legal proceedings involving our Company, Promoters and Directors. Any adverse decision in such
proceedings may have a material adverse effect on our business, results of operations and financial condition.

We are currently involved in various legal proceedings pending before courts, tribunals, and other adjudicating authorities. The
Company was also subjected to monetary penalty under Regulation 17(1) of the SEBI (LODR) Regulations, 2015 for the
quarters ended December 2020, March 2021, and June 2021, due to delays in appointing an Independent Director caused by
COVID-19-related disruptions. Although the Company soughta waiver citingthese exceptional circumstances, the request was
rejected onJanuary 27,2022. Asubsequent representation was submitted on September 5,2022, and thematter remains pending
with no further update from the stock exchange.

There can be no assurance that these proceedings or regulatory matters will be resolved in our favor. Any adverse outcome
could materially impact our business, financial condition, results of operations, and cash flows. Additionally, such proceedings
may require significant management attention and financial resources, and any unfavorable decision could increase our
expenses and liabilities.

We highly depend on our major raw materials and a few key suppliers who help us procure the same. Our Company has
not entered into long-term agreements with its suppliers for the supply of raw materials. In the event we are unable to
procure adequateamounts of raw materials, at competitive prices our business, results of operations and financial condition
may be adversely affected.

We depend on a number of suppliers for the procurement of raw materials required for manufacturing our products. In the

Fiscals 2026, 2025 and 2024 the cost of raw material consumed amounted to 92.38%, 91.63% and 82.91% ofourtotal revenue
respectively. Our Company maintains a list of registered and unregistered suppliers from whom we procure the raw materials
on an order basis. We have not entered long term contracts with our suppliers and prices for raw materials are normally based
on the quotes we receive from various suppliers. We rely on prebooking capacity with our suppliers, based on our demand
projections. Since we have no formal arrangements with our suppliers, they are not contractually obligated to supply their
products tous and may choose to sell their products to our competitors. Non -availability or inadequate quantity of raw material
or use of substandard quality of the raw materials in the manufacture of our products, could have a material adverse effecton
our business. Further, any discontinuation or a failure of these suppliers to adhere to the delivery schedul e or failure to deliver
the required quality and quantity could hamper our manufacturing schedule. There can be no assurance that strong demand,

capacity limitations or other problems experienced by our suppliers will not result in occasional shortages or delays in their
supply of raw materials to us. Further, we cannot assure you that our suppliers will continue to be associated with us on

reasonable terms, or at all. Since our suppliers are not contractually bound to deal with us exclusively, we may face therisk of
our competitors offering better terms to such suppliers, which may cause them to cater to our competitors alongside us.
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10.

Further, the quantity of raw materials procured and the price, at which we procure such materials, may fluctuate from time to
time. In addition, the availability and price of raw materials required by us may be subject to a number of factors beyond our
control, including economic factors, seasonal factors, environmental factors and changes in government policies and
regulations, including those relating to the laminate industry in general. We cannotassure you that we will always be able to
meet our raw material requirements at prices acceptable to us, or at all, or that we will be able to pass on any increase in the
cost of raw materials to our customers. Further, we also cannotassure you with a reasonable certainty that the raw materials
that we would procure in the future will not be defective. In the absence of formal agreements, should we receive any defective
raw materials, we may notbe in a position to recover advance payments or claim compensation from our suppliers consequently
increasing the manufacturing costs or reducing therealization of our finished products. Any inability on our part to procure
sufficient quantities of raw materials, on commercially acceptable terms, may lead to a decline in our sales volumes and profit
margins which could adversely affect our business, results of operations and financial condition.

In the past, there have been instances of delayed or non- filing of certain forms which were required to be filed as per the
reporting requirements under the Companies Act, 1956 and Companies Act, 2013 to ROC by our Company.

In the past, there have been certain instances of delay in filing statutory forms as per the reporting requirements under the
Companies Act, 1956/2013 with the ROC, which have been subsequently filed by payment of an additional fee as specified by
ROC by our Company. Further, there have been instances of delay of statutory forms with ROC as per the reporting
requirements laid down under the Companies Act, 1956 and Companies Act, 2013 by our Company. No Show Cause Notice
in respect to the above has been received by our Company till date. The occurrence of instances of delayed or erroneous filings
in future may impact our results of operations and financial position. The details relating to instances of violation by the
company in the last 3 years are as follow:

R TR R

1 FY Delay in filing formLate filing  of Additional fees levied
2024-25 |MGT-7 as per Sectionf Annual Return by | Yes as per MCA which has
92 of the Companieq 17 days from the been paid by the
Act, 2013. due date. Company
2 FY Delay in filing fromjLate filing of form Additional fees levied Yes No
2025-26 |[SH-7 asperSection 64 SH-7 by approx. | Yes as per MCA which has
of the Companies Act| 327 days from the been paid by the
2013. due date. Company

Promoters do not intend to participate in the Rights Issue and any non-participation by public
shareholders may result in under-subscription, thereby affecting the extent of funds raised through the Issue.

Pursuantto the intention letters dated March 10,2026 ("Subscription Letters"), the Promoters have confirmed that they do not
intend to subscribe to their full Rights Entitlements and may renounce, in whole or in part, their Rights Entitlements. Further,
the Promoters have confirmed that they do notintend to apply for or subscribe to any additional Rights Equity Shares over and
above their Rights Entitlements, including any unsubscribed portion of the Issue, if any.

The Company shall continue to comply with the minimum public shareholdingrequirements prescribed under the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and other applicable laws. The Issue is being undertaken solely
to achieve the objects set out in the chapter titled "Objects of the Issue", and there is no intention or purpose, inc luding any
intention to delist the Equity Shares of the Company.

Inthe eventthe Rights Issue remains under-subscribed or the minimum subscription requirement, if applicable, is not achieved,
the Board of Directors shall deal with the unsubscribed portion of the Issue in accordance with  the provisions of the
Companies Act,2013,the SEBIICDR Regulations,and other applicable laws, while actingin the best interests of the Company
and its shareholders.

Accordingly, any non-participation by the Promoters and/or public shareholders may result in under-subscription of the Rights
Issue and may adversely affect the amount of funds ultimately raised through the Issue.

Any failure in the quality control processes by our suppliers may adversely affect our business, results of operations and

financial condition. We may face product liability claims and legal proceedingsif the quality of products supplied by our
manufacturers does not meet our customers’ expectations.
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Our products might have certain quality issues or undetected errors, due to defects in manufacture of products caused by our
suppliers. Any shortcoming in the products procured by us due to failure of the quality control procedures adopted by the
suppliers, negligence, human error or otherwise, may damage our products and result in deficient products. It is imperative for
our suppliers to meet the quality standards set by our customers and agencies as deviation from the same may cause them to
reject our products and cause damage to our reputation, market standing and brand value.

In the event the quality of the products is sub-standard or the products procured by us suffer from defects and are returned by
our customers due to quality complaints, we may be compelled to take back the sub- standard products and reimburse the cost
paid by our customers. While, our suppliers reimburse us with the damages suffered by us due to quality defects, however, in
the event our suppliers refuse to reimburse us or dispute the claims made by the customers, we may have to address the
customers’ grievances directly and also bear the losses caused due to the same, which may affect our business, results of
operations and financial condition. Such quality lapses may strain our longstanding relationship with our domestic and
international customers and our reputation and brand image may suffer, which in turn may adversely affect our business, results
of operations and financial condition. Our customers may lose faith in the quality of our products and could in turn refuse to
further deal in our products, which may have a severe impact on our revenue and business operations. We along with our
suppliers also face the risk of legal proceedings and product liability claims being brought against us by our customers for
defective products sold. A product liability claim may adversely affect our reputation and brand image, as well as entail
significant costs. However, there has been no such past instance occurred during last three financial years.

Risks associated with expansion of production capacity through upgradation of existing machineries
including procurement, installation and integration of Second-Hand Machineries at Existing Facilities.

The Company is undertaking capacity expansion through the procurement and installation of second-hand machineries.
Pursuant to the proposed expansion, the installed production capacity of the Company is expected to increase from20,51,918
meters of different width per annumto 32,64,415 meters of different width per annum, resulting in an incremental capacity
addition of approximately 59.08%. The Company is of the view that acquisition of second-hand machinery provides benefits
such as lower capital expenditure, reduced procurement timelines, and faster commissioning as compared to new machinery.

However, the deployment of second-hand machinery is subject to certain inherent limitations. Such machinery may have been
previously used and, as a result, may involve higher maintenance requirements, refurbishment needs, and replacement costs
relative to new equipment. There is no assurance that the machinery will achieve optimal operational efficiency or deliver the
expected production output after installation and integration with the Company’s existing manufacturing facilities. Further,
any delays in transportation, refurbishment, installation, testing, stabilization, or obtainingapplicable regulatory approvals may
adversely affect the planned expansion schedule.

Additionally, if the expanded capacity is not optimally utilized due to factors such as lower-than-anticipated
demand, operational inefficiencies, shortage of skilled manpower, increased downtime, or inability to achieve desired
production levels, the expected benefits from the expansion may not be fully realized. Any
underperformance or failure of the second-hand machinery to operate as intended may have an adverse impact on production
timelines, product quality, operating margins, cash flows, and the overall financial per formance of the Company.

12. Any delays and/or defaults in customer payments could result in increase of working capital investment and/or reduction

13.

of our Company’s profits, thereby affecting our operation and financial condition.

We cannotassure you that payments from all or any of our customers will be received in a timely manner or to that extent will
be received at all. If a customer defaults in making its payments on an order on which our Company has devoted significant
resources, or if an order in which our Company has invested significant resources is delayed, cancelled or does not proceed to
completion, it may have a material adverse effect on our Company’s results of operations and financial condition. We cannot
assure you that the said policy will provide adequate cover towards the losses which may be incurred due to the defaults
committed by our customers.

There is no guarantee on the timeliness of all or any part of our customers’ payments and whether they will be able to fulfill
their obligations, which may arise from their financial difficulties, deterioration in their business performance, or a downturn
in the global economy. If such events or circumstances occur, our financial performance and our operating cash flows may be
adversely affected.

If our Company is unable to continue being creative or if we are unable to keep up to the changing trends in the textile
industry, it may adversely affect our business, results of operations and prospects.

Our results of operations depend upon the continued demand of our products by our customers. Since we operate in a
competitive industry where customers’ purchases are highly subjective and sensitive to current trends along with creativity,
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keeping in with the latest trends is one of the key attributes for success. If we are unable to anticipate consumer preferenc es or
industry changes, or if we are unable to update our suppliers and products on a timely basis, we may lose customers to our
competitors, ormay be forcedto reduce our sales realization on products by having to offer themata discount, thereby reducing
our margins. If we are not able to anticipate the demand, or misjudge the quantity, inter alia, this could lead to lower sales,
higher inventories and higher discounts, each of which could adversely affect our brand, reputation, results of operations and
financial condition.

The business orders which we undertake may be delayed, modified, cancelled, or not fully paid for by our clients and
therefore, could materially affect our business, results of operations and financial condition.

The business orders which we undertake may be cancelled or may be subject to changes in scope or schedule. We may also
encounter problems executing the orders or executing them on a timely basis. Moreover, factors beyond our control or the
control of our clients may postpone an order or cause its cancellation. Such factors could include delays or failures to obtain
necessary permits, right-of-way, or receive performance bonds and other types of difficulties or obstructions. Any delay, failure,
or execution difficulty with respect to orders in our Order Book could materially affect our business, results of operations and
financial condition.

As the securities of our Company are listed on Stock Exchange in India, our Company is subject to certain obligations and
reporting requirements under the SEBI Listing Regulations. Any non-compliances/delay in complying with such
obligations and reporting requirements may render us liable to prosecution and/or penalties.

This is to inform you that the Company was subjected to a monetary penalty under Regulation 17(1) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 for the quarters ended December 2020, March 2021, and June
2021, aggregating to a total amount of ¥16,04,800 (inclusive of 18% GST). The non-compliance arose on account of the
Company’s inability to fill the casual vacancy of an Independent Director within the statutory time frame due to restrictions
and disruptions caused by the COVID-19 pandemic.

In light of the unprecedented circumstances, the Company submitted a detailed representation seeking waiver ofthe said fines,
which was duly considered by the “Committee for Reviewing Representations for Waiver of Fines Levied under SOP.”
However, vide communication dated January27,2022, the Committee declined the Company’s request and held that the waiver
could not be granted. Thereafter, the Company submitted a subsequent representation on September 5, 2022, reiterating the
extraordinary challenges faced during the pandemic period, including restricted access to office premises, staffing limitations,
and delays in the decision-making process, which cumulatively contributed to the delay in compliance. The said representation
emphasized that the non-compliance was neither deliberate nor negligent, but had occurred solely due to force majeure
circumstances beyond the control of the Company.

As ondate, no further communication has been receivedfrom SEBI or the Stock Exchange in response to the Company s second
representation. Accordingly, the matter remains pending, and the Company is awaiting a formal response or direction in this
regard.

Our results of operations are likely to vary from year to year and be unpredictable, which could cause the market price of
the Equity Shares to be volatile.

Our results of operations in any given year can be influenced by a number of factors, many of which are outside of our contro1
and may be difficult to predict, including:

Our ability to acquire and retain clients for our products & services;

Maintaining high levels of customer satisfaction;

Costs relating to our operations;

Pricing policies introduced by our competitors;

The timing and nature of, and expenses incurred in, our marketing efforts;

Recruiting, training, and retaining sufficient skilled technical and management personnel; and

Developing and improving our internal administrative infrastructure, particularly our financial, operational,
communications, and other internal systems.

All of these factors, in combination or alone could negatively impact our revenues and may cause significant fluctuations in
our results of operations. This variability and unpredictability could materially and adversely affect our results of operations
and financial condition.
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17. If our Company is unable to protect its intellectual property, or if our Company infringes on the intellectual property rights

18.

19.

of others, our business may be adversely affected.

Our current trademark and logo , was earlier registered in the name of one of our promoters Mr. Narendra

Kumar Sureka and others. However, upon expiry of its registration in 1993 he never got it renewed and that the Company had
never received any notice in respect of any infringement. However in order to protect our logo and mark more efficiently and
to avoid any future conflict and infringement, we have made a fresh application for the aforementioned mark and logo vide
applicationno. 7116746 and the same is pending with the concerned authority and that we are not sure whether the same will
beregistered oratallin which event we shall notbe able to efficiently protect the same. Further, our trademarks may be subject
to counterfeiting or imitation which would adversely impact our reputation and lead to loss of customer confidence, reduced
sales and higher administrative costs.

Further, we believe that there may be other companies or vendors which operate in the unorganized segment using our
tradename or brand names. Any such activities may harm the reputation of our brand and sales of our products, which could in
turn adversely affect our financial performance. We rely on protections available under Indian law, which may not be adequate
to prevent unauthorized use of our intellectual property by third parties. Furthermore, the application of laws governing
intellectual property rightsin India is uncertain and evolving and could involve substantial risks to us. Notwithstanding the
precautions we take to protect our intellectual property rights, it is possible that third parties may copy or otherwise infringe
on our rights, which may have an adverse effect on our business, results of operations, cash flows and financial condition.

We are also exposedto theriskthat other entitiesmay pass off their products as ours by imitating ourbrand name and attem pting
to create counterfeit products. We believe that there may be other companies or vendors which operate in the unorganized
segment using our brand names. Any such activities may harm the reputation of our brand and sales of our products, which
could in turn adversely affect our financial performance. Furthermore, our efforts to protect our intellectual property may not
be adequate and may lead to erosion of our business value and our operations could be adversely affected. We may need to
litigate in order to determine the validity of such claims and the scope of the proprietary rights of others. Any such litigation
could be time consuming, continuous supply of denim fabrics or delivery of costly and the outcome cannot be guaranteed. We
may notbeable to detect any unauthorized use or takeappropriate and timely stepsto enforce or protect its intellectual pr operty,
which might adversely affect our business, results of operations and financial condition.

If we are unable to establish and maintain an effective system of internal controls and compliances, our business and
reputation could be adversely affected.

We manage our internal compliance by monitoring and evaluating internal controls and ensuring all relevant statutory and
regulatory compliances. However, there can be no assurance that deficiencies in our internal controls will not arise or that we
willbe able to implement and continue to maintain adequate measures to rectify or mitigate any such deficiencies in our internal
controls, in a timely manner or at all. If we are unable to establish and maintain an effective system of internal controls and
compliances, our business and reputation could be adversely affected.

Our Company requires significant amount of working capital for a continuing growth. Our inability to meet our working
capital requirements may adversely affect our results of operations.

Our business requires a significant amount of working capital. As per our settled business terms, we require our customers to
pay the full amount of consideration only after they receive the order, as a result, significant amounts of our working capital
are often required to finance the purchase of denim fabrics from our suppliers before payment is received from our customers.
Further, we are also required to meet the increasing demand and for achieving the same, adequate stocks are required to be
maintained, which requires sufficient working capital. In the event, we are unable to source the required amount of working
capital for addressing such increased demand of our products, we might not be able to efficiently satisfy the demand of our
customers. Even if we can source the required amount of funds, we cannot assure you that such funds would be sufficient to
meet our cost estimates and that any increase in expenses will not affect the price of our products.

Further, one of the objects of this Issue include funding of working capital requirements of our Company, which is based on
management estimates and certain assumptions. Any delay in processing our payments by our customers may increase our
working capital requirement. Further, if a customer defaults in making payments for a product on which we have devoted
significantresources, it could affect our profitability and liquidity and decrease the capital reserves that are otherwise a vailable
for other uses. In general, we make provisions forbad debts, including those arising from such defaults based primarily age of
the debt and other factors such as special circumstances relating to special customers. There can be no assurance that such
payments will be remitted by our clients to us on a timely basis or that we will be able to effectively manage the level of bad
debt arising from defaults.
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All of these factors may result, in increase in the amount of receivables and short-term borrowings. If we decide to raise
additional funds through the incurrence of debt, our interestand debt repayment obligations will increase, and could have a
significant effect on ourprofitability and cash flow and we may be subject to additional covenants, which could limit our ability
to access cash flows from operations. Any issuance of equity, on the other hand, could result in a dilution of your sharehold ing.
Accordingly, continued increase in our working capital requirements may have an adverse effect on our financial condition and
results of operations.

Our inability to receive or renew the necessary licenses, approvals and registrations in a timely manner or at all may lead
to interruption of our Company’s operations.

We require certain statutory and regulatory approvals, licenses, registrations and permissions to operate our business, some of
which have been granted for a fixed period of time and need to be renewed from time to time. Further, this is to inform you
thatthere are no pending licenses or approvals as ofthis Letter of Offer. The Companyrequires onlya factorylicense to operate,

which is currently in place and valid from 01t January, 2026 to 3 1% December, 2028. The Company will ensure timely renewal
of the same. As of date of this Letter of Offer, there are no pending proceedings, which have been initiated againstus by the

statutory authorities. We cannotassure you that in the near future there will not be any legal actions taken against us for the
same.

Further, our licenses and approvals are subject to several conditions, and our Company cannot assure that it shall be able to
continuously meet such conditions or be able to prove compliance with such conditions to statutory authorities, and this may
lead to cancellation, revocation or suspension of relevant licenses, approvals and registrations. Failure by our Company to
renew, maintain or obtain the required licenses or approvals, or cancellation, suspension, or revocation of any of the licenses,
approvals and registrations may result in the interruption of our Company’s operations and may adversely affect our business.

We may be unable to grow our business in additional geographic regions or international markets, which may adversely
affect our business prospects and results of operations.

Our Company seeks to grow its market reach domestically to explore untapped markets and segments; however, we cannot
assure you that we will be able to grow our business as planned. Infrastructure and logistical challenges in addition to the
changing customers’taste and preferences may prevent us from expanding our presence or increasing the penetration of our
products. Further, customers may be price conscious and we may be unable to compete effectively with the products of our
competitors. [f we are unable to grow our businessin these new markets effectively, our business prospects, results of operations
and financial condition may be adversely affected.

Further, expansion into new international markets is important to our long-term prospects. Competing successfully in
international markets requires additional management attention and resources to tailor our services to the unique aspects of
each new country. We may face various risks, including legal and regulatory restrictions, increased advertising and brand
building expenditure, challenges caused by distance, language and cultural differences, in addition to our limited experience
with such markets and currency exchange rate fluctuations. International markets require a very high standard of quality
products and our Company might notbe able to match the international standards thereby failing to make a brand presence in
the international markets. If we are unable to make long-lasting relations with the major customers in the overseas market or
if we are unable to justify the quality of our products to them, it may make it difficult for us to enter into such markets. These
and otherrisks, which we do not foresee at present, could adversely affect any international expansion or growth, which might
have an adverse effect on our business, results of operations and financial condition.

We are dependent on third party transportation providers for delivery of fabrics to us from our suppliers and delivery of our
products to our customers. We have not entered into any formal contracts with our transport providers and any failure on
part of such service providers to meet their obligations may adversely affect our business, financial condition and results of
operation.

Inorderto ensure the smooth functioning of our business operations, we need to maintain continuous supply and transportation
of the products from suppliers to our Company and transportation of our products to our customers, which may be subject to
various uncertainties and risks. Uncertainties and risks such as transportation strikes or delay in supply of products are likely
to have an adverse effect on our supplies and deliveries to and from our customers and suppliers. Additionally, products may
be lost or damaged in transit for various reasons including the occurrence of accidents or natural disasters. A failure to deliver
our products to our customers in a timely, efficient and reliable manner may adversely affect our business, results of operations
and financial condition.

Further, we have not entered into any long-term agreements with our transporters and the costs of transportation are generally
based on mutual terms and the prevailing market price. In the absence of such agreements, we cannot assure that the transport

26




agencies would fulfill their obligations or would not commit a breach ofunderstanding with us. Further, the transport agencies
are not contractually bound to deal with us exclusively, we may face the risk of our competitors offering better terms or prices,
which may cause themto caterto our competitors alongside us or on a priority basis, which might adversely affect our business,
results of operations and financial condition.

23. If we are unable to identify customer demand accurately and maintain an optimallevel of inventory proportionately, our
business, results of operations and financial condition may be adversely affected.

The success of our business depends upon our ability to anticipate and forecast customer demand and trends. Any error in such
identification could result in either surplus stock, which we may not be able to sell in a timely manner, or no stock atall, or
under stocking, which will affect our ability to meet customer demand. We plan our inventory and estimate our sales based on
the forecast, demand and requirements for our products based on past data. An optimal level of inventory is important to our
business as it allows us to respond to customer demand effectively by readily making our products available to our customers.
Ensuring continuous availability of our products requires prompt turnaround time and a high level of coordination across
suppliers, inventory management and departmental coordination. While we aim to avoid under-stocking and over-stocking, our
estimates and forecasts may not always be accurate. If we fail to accurately forecast customer demand, we may experience
excess inventory levels or a shortage of products available for sale. If we over-stock inventory, our capital requirements may
increase and we may incur additional financing costs. Any unsold inventory would have to be sold at a discount, leading to
losses. We cannot assure you that we will be able to sell surplus stock in a timely manner, or atall, which in turn may adversely
affect our business, results of operations and financial condition. If we understock inventory, our ability to meet customer
demand may be adversely affected.

Our industry is competitive and our inability to compete effectively will adversely affect our business, results of operations,
financial condition and cash flows.

The textile industry in India is fragmented and competitive with several regional brands and retailers present in local markets
acrossthe country. The textile market in India hashistorically been dominated by the unorganized sector. Our products compete
with local retailers, non-branded products, economy brands and products of other established brands. Any increase in sale of
such brands or if preference is given to such brands it may have an adverse impact on our business and results of operations.
Some of our competitors may be able to procure denim fabrics at lower costs than us and consequently be able to sell their
products at lower prices. As a result, our competitors may be able to withstand industry downturns better than us or provide
customers with products at more competitive prices.

We cannotassure you that we will be able to effectively and successfully compete in future against our existing or potential
competitors or that our business and results of operations will not be adversely affected by increased competition.

22. Our continued operations are critical to our business and any shutdown of our manufacturing unit might adversely affect
our business, results of operations and financial condition. Further, our manufacturing unit, our warehouses, godowns
and all our facilities are currently located in one geographical area. The loss of, or shutdown of, our operations at this
manufacturing or any disruption in the operation of our warehouses will adversely affect our business, financial condition
and results of operations.

Our manufacturing units are located in Maharashtra and any local social unrest, natural disaster or breakdown of services and
utilities in these areas might have material adverse effect on the business, financial position and results of our operations . Our
current manufacturing units are subjectto operating risks, such as breakdown or failure of equipment, power supply or
processes, reduction or stoppage of water supply, performance below expected levels of efficiency, obsolescence, natural
disasters, industrial accidents and the need to comply with the directives of relevant government authorities.

Inthe event, we are forced to shut down our manufacturing units for a prolonged period; it would adversely affect our earnin gs,
our other results of operations and financial condition as a whole. Spiraling cost of living around our units may push our
manpower costs in the upward direction, which might reduce our margin and cost competitiveness.

Any significant disruption, including social, political or economic factors or natural calamities or civil disruptions, impacting
this region might adversely affect operations. Any failure of our systems or any shutdown of any of our manufacturing unit and
facilities for any reason might result in a significant increase of costs and delays in the execution of orders. We do nothave a
diversified base of manufacturing operations, and local disturbances which would have a material adverse effect on our
business, and consequently on our operations and financial condition.

Further, our warehouses are subject to operating risks, suchas performance below expected levels of efficiency, labour disputes,
natural disasters, industrial accidents and statutory and regulatory restrictions. Any disruption of operations of our warehouses
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might result in delayed delivery of our product, which might lead to disputes and legal proceedings with them on account of
any losses suffered by them or any interruption of their business operations due to such delay or defect. While our strategic
objectives include geographical expansion across India, in the event that we are unable to make available our products in a
prompt manner and within the requisite timelines our business, financial condition and prospects might be adversely affected.

23. Any failureinour quality control processes may adversely affect our business, results of operations and financial condition.

24.

25.

We may face product liability claims and legal proceedings if the quality of our products does not meet our customers’
expectations.

Our products might have certain quality issues or undetected errors, due to defects in manufacture of products or raw materials
which are used in the products. We have implemented quality control processes for our raw materials and finished goods on
the basis of our internal quality standards. However, we cannotassure you that our quality control processes will not fail or the
quality tests and inspections conducted by us will be accurate at all times. Any shortcoming in the raw materials procured by
us or in the production of our products due to failure of our quality control procedures, negligence, human error or otherwise,
may damage our products and result in deficient products. It is imperative for us to meet international quality standards set by
our international customers and agencies as deviation from the same may cause them to reject our products and cause damage
to our reputation, market standing and brand value.

In the event the quality of our products is sub-standard or our products suffer from defects and are returned by our customers
due to quality complaints, we may be compelled to take back the sub-standard products and reimburse the cost paid by our
customers. Such quality lapses may strain our longstanding relationship with our domestic customers and our reputation and
brand image may suffer, which in turn may adversely affect our business, results of operations and financial condition. Our
customers may lose faith in the quality of our products and could in turn refuse to further deal in our products, which may have
a severe impacton our revenue and business operations. We also face the risk of legal proceedings and product liability claims
being brought against us by our customers for defective products sold. We cannot assure you that we will not experience any
material product liability losses in the future or that we will not incur significant costs to defend any such claims. A product
liability claim may adversely affect our reputation and brand image, as well as entail significant costs.

Our insurance coverage may not be sufficient or may not adequately protect us against all material hazards, which may
adversely affect our business, results of operations and financial condition.

We have taken insurance which may not be adequate enough for covering the entire future unforeseen liabilities that might
occur in the normal course of business. There can be no assurance thatany claim under the insurance policies maintained by
us will be honoured fully, in part or ontime by the insurers. In addition, our insurance coverage expires from time to time. We
apply for the renewal of our insurance coverage in the normal course of our business, but we cannot assure you that such
renewals will be granted in a timely manner, at acceptable cost or at all. To the extent that we suffer loss or damage for which
we did not obtain or maintain insurance, and which is not covered by insurance, exceeds our insurance coverage or where our
insurance claims are rejected, the loss would have to be borne by us and our results of operations, cash flows and financial
performance could be adversely affected.

Some of the raw materials that we use are combustible in nature. While we take adequate care and follow all relevant safety
measures, there is a risk of fire and other accidents, at our manufacturing units and warehouses. Any accidents are likely
to resultin loss of property of our Company and/or disruption in the manufacturing processes which may have a material
adverse effect on our results of operations, cash flows and financial condition.

The key rawmaterial used by us for manufacturing our products is polyester and cotton. Due to its combustible nature of cotton
and the semi-finished or finished products manufactured by us, we might be exposed to fires or other industrial accidents.
While our Company believes thatit has necessary controls and processes in place, any failure of such systems, mishandling of
hazardous chemicalsorany adverse incidentrelated to the use ofthese chemicals or otherwise during the manufacturing process
or storage of products and certain raw materials, may cause industrial accidents, fire, loss of human life, damage to our and
third-party property or cause environmental damage. If any industrial accident, loss of human life or environmental damage
were to occur we could be subjectto significant penalties, other actionable claims and, in some instances, criminal prosecution.
In addition to adversely affecting our reputation, any such accidents, may resultin a loss of property of our Company and/or
disruption in our manufacturing operations entirely, which may have a material adverse effect on ourresults of operations and
financial condition. In addition to the loss as a result of such fire or industrial accident, any shutdown of any of our
manufacturing units may resultin us being unable to meet with our commitments, which will have an adverse effect on our
business, results of operation and financial condition.

Further, any fire or industrial accident, any shutdown of our manufacturing units or any environmental damages will increase
theregulatory scrutiny and result in enhanced compliance requirements including use of materials and effluent treatment which
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would, amongst others, increase the cost of our operations. We cannot assure you that despite our best efforts we will not face
similar situations at our manufacturing units which may resultin significant loss to our Company and/ora disruption of our
manufacturing operations.

Our Promoters and Directors may have interestsin our Company other than reimbursement of expenses incurred or
remuneration or benefits.

Our Promoters and Directors may be deemed to be interested in our Company, in addition to the regular remuneration or
benefits, reimbursements of expenses, Equity Shares held by them or their relatives, their dividend or bonus entitlement,
benefits arising from their directorship in our Company. Our Promoters and Directors may also be interested to the extent of
any transaction entered into by our Company with any other company or firm in which they are directors or partners.

There can be no assurance that our Promoters, and Directors will exercise their rights as shareholders to the benefit and best
interest of our Company. Our Promoters and members of our Promoter Group will continue to exercise significant influence
over our Company,includingbeing able to control the composition of our Board of Directors and determine decisions requiring
simple or special majority voting of shareholders, and our other shareholders may be unable to affect the outcome of such
voting.

Our Promoters and members of the Promoter Group have significant influence overthe Company and have the ability to
direct our business and affairs; their interests may conflict with your interests as a shareholder.

Our Promoters and members of the Promoter Group have significant influence over the Company and have the ability to direct
our business and affairs. On the date of this Letter of Offer, our Promoters and members of the Promoter Group collectively
hold 21.73% of the issued and paid-up equity share capital of the Company. While they do not hold a majority, they may
continue to exercise significant influence over our Company, including over decisions relating to the appointment of directors,
business strategy, and policies. Further, the extent of the Promoters’ shareholding in our Company may result in the delay or
prevention of a change of management or control of our Company, even if such a transaction may be beneficial to the other
shareholders of our Company.

We have in the past entered into related party transactions and may continue to do so in the future, which may potentially
involve conflicts of interest with the equity shareholders.

We have entered into various transactions with related parties. While we believe that all such transactions have been conducted
on an arm‘s length basis and contain commercially reasonable terms, we cannot assure you that we could not have achieved
more favorable terms had such transactions been entered into with unrelated parties.

While we believe that all our related party transactions have been conducted on an arm’s length basis, we cannot assure you
that we may not have achieved more favourable terms had such transactions been entered into with unrelated parties. There
can be no assurance that such transactions, individually or taken together, will not have an adverse effect on our business,
prospects, results of operations and financial condition, including because of potential conflicts of interest or otherwise. In
addition, our business and growth prospects may decline if we cannot benefit from our relationships with them in the future.

The bankruptcy code in India may affect our rights to recover loans from borrowers.

The Insolvency and Bankruptcy Code, 2016 ("Bankruptcy Code") was notified on August 5,2016. The Bankruptcy Code offers
uniform and comprehensive insolvency legislation encompassing all companies, partnerships and individuals (other than
financial firms). It allows creditors to assess the viability of a debtor as a business decision and agree upon a plan for its revival
or a speedy liquidation. The Bankruptcy Code creates a new institutional framework, consisting of a regulator, insolvency
professionals, information utilities and adjudicatory mechanisms, which will facilitate a formal and time-bound insolvency
resolution and liquidation process.

In case insolvency proceedings are initiated against a debtor to our Company, we may not have complete control over the
recovery of amounts due to us. Under the Bankruptcy Code, upon invocation of an insolvency resolution process, a committee
of creditors is constituted by the interim resolution professional, wherein each financial creditor is given a voting share
proportionate to the debts owed to it. Bankruptcy Code provides a 180 (One Hundred and Eighty) day timeline which may be
extended by 90 (Ninety) days when dealing with insolvency resolution applications. Subsequently, the insolvency resolution
plan prepared by the insolvency professionals has to be approved by 66% of voting share of financial creditors, which requires
sanction by the adjudicating authority and, if rejected, the adjudicating authority will pass an order for liquidation. Any
resolution plan approved by committee of creditorsis binding uponall creditors, evenifthe yvote againstit. In case a liquidation
process is opted for, the Bankruptcy Code provides for a fixed order of priority in which proceeds from the sale of the debtor’s
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assets are to be distributed. Before sale proceeds are distributed to a secured creditor, they are to be distributed for the costs of
the insolvency resolution and liquidation processes, debts owed to workmen and other employees. Further, under this process,
dues owed to the Central and State Governments rank at par with those owed to secured creditors. Moreover, other secured
creditors may decide to opt out of the process, in which case they are permitted to realise their security interests in priority.

Accordingly, if the provisions of the Bankruptcy Code are invoked against any of the borrowers of our Company, it may affect
our Company’s ability to recover our loans from the borrowers and enforcement of our Company’s rights will be subject to the
Bankruptcy Code.

Further, the GOI vide notification dated March 24,2020 ("Notification") has amended section 4 of the Bankruptcy Code, Gol
has increased the minimum amount of default under the insolvency matters from 1,00,000 to 21,00,00,000. Therefore, the
ability of our Company to initiate insolvency proceedings against the defaulters where the amount of default in an insolvency
matter is less the ¥1,00,00,000 may impact the recovery of outstanding loans and profitability of our Company.

Our funding requirements and proposed deployment of the Net Proceeds are based on management estimates and have not
beenindependently appraised and may be subjectto change based onvarious factors, some of which are beyond our control.

Our funding requirements and deployment of the Net Proceeds are based on internal management estimates based on current
market conditions and have not been appraised by any bank or financial institution or other independent agency. Further, in the
absence of such independent appraisal, our funding requirements may be subject to change based on various factors which are
beyond our control. For details, see “Objects of the Issue” on page 48. However, the deployment of the Gross Proceeds will
be monitored by the Monitoring Agency, Infomerics Valuation and Rating Private Limited in accordance with Regulation 82
of'the SEBI ICDR Regulations and the Monitoring Agency will submit its report to us on a quarterly basis in accordance with
the SEBI ICDR Regulations which will be uploaded on the website of our Company and will also be intimated on the websites
of the Stock Exchange.

Our future fund requirements, in the form of further issue of capital or securities and/or loans taken by us, may be
prejudicial to the interest of the Shareholders depending upon the terms on which they are eventually raised.

Any furtherissue of Equity Shares or convertible securities would dilute the shareholding of the existing Shareholders, and
such issuance may be done on terms and conditions, which may not be favourable to the then existing Shareholders. If such
funds areraised in the form of loans or debt or preference shares, then it may substantially increase our fixed interest/dividend
burden and decrease our cash flows, thus adversely affecting our business, results of operations and financial condition.

Our success largely depends upon the knowledge and experience of our Promoters, Directors and our Key Managerial
Personnel. Loss of any of our Directors and key managerial personnel or our ability to attract and retain them could
adversely affect our business, operations and financial condition.

The growth and success of our Company’s future significantly depends upon the experience and continued services and the
management skills of our Key Managerial Personnel and the guidance of our Directors for development of business strategies,
monitoring its successful implementation and meeting future challenges. We belie ve the expertise, experience and continued
efforts of our Key Managerial Personnel and their inputs are valuable to for the operations of our Company. Our future success
and growth depend largely on our ability to attract, motivate and retain the continued service of our highly skilled management
personnel. Our Company has never been faced with a challenge of high rate of attrition of our Key Management Personnel in
the past, however, any attrition of our experienced Key Managerial Personnel, would adversel y impact our growth strategy.
We cannot assure you that we will be successful in recruiting and retaining a sufficient number of personnel with the requisite
skills to replace those Key Managerial Personnel who leave. In the event we are unable to motivate and retain our key
managerial personnel and thereby lose the services of our highly skilled Key Managerial Personnel may adversely affect the
operations, financial condition and profitability of our Company and thereby hampering and adversely affecting our ability to
expand our business.

Our ability to pay dividends in the future may be affected by any material adverse effect on our future earnings, financial
condition or cash flows.

Our ability to pay dividends in future will depend on our earnings, financial condition and capital requirements. We may be
unable to pay dividends in the near or medium term, and our future dividend policy will depend on our capital requirements
and financing arrangements in respect of our operations, financial condition and results of operations.

Non-compliance with and changes in, safety, health, labour and environmental laws and other applicable regulations, may
adversely affect our business, results of operations and financial condition.
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Our Company is engaged in the business of manufacturing cotton yarn, fabrics, processing fabrics and garments for sale to
various manufacturers which makes it mandatory for us to comply with extensive laws and governmentregulations, including
in relation to safety, health and environmental protection. We cannot assure you that there will notarise a situation wherein we
shall not be able to effectively treat the industrial waste, thereby failing to comply with the necessary procedures and
requirements laid down under the applicable environmental laws. On the occurrence of any of the above events, we could face
regulatory action which could lead to enforced shutdowns and other sanctions imposed by the relevant authorities. There can
be instances in the future, where our Company may be forced to halt our business operations in our manufacturing units on
receiving adverse orders from state pollution control boards. We cannot assure you that there will not be any instances in the
future wherein our Company will not be forced to haltthe operations in its manufacturing units due to not complying with the
applicable laws and such events will not cause loss of revenue and have an adverse impact on our business operations.

India has stringent labour legislations which protect the interest of workers, including legislation that sets forth detailed
procedures for the establishment of unions, dispute resolution, working conditions, hiring and termination of employees,
contract labour and work permitsand maintenance of regulatory and statutory records and making periodic payments, minimum
wages and maximum working hours, overtime, working conditions, etc.

Our Company is also subject to safety, health and environment laws and regulations such as the Environment (Protection) Act,
1986,the Water (Prevention and Control of Pollution) Act, 1974, the Air (Preventionand Control of Pollution) Act, 1981. These
laws and regulations impose controls on our Company’s safety standards, and other aspects of its operations. Our Company
has incurred and expects to continue to incur, operating costs to comply with such laws and regulations. In addition, our
Company has made and expects to continue to make capital expenditures on an on-going basis to comply with the safety and
health laws and regulations. Our Company may be liable to the Central and State governmental bodies with respect to its
failures to comply with applicable laws and regulations. Further, the adoption of new safety and health laws and regulations,
new interpretations of existing laws, increased governmental enforcement of laws or other developments in the future may
require that our Company make additional capital expenditures or incur additional operating expenses in order to maintain its
current operations or take other actions that could adversely affect its financial condition, results of operations and cash flow.
Safety, health and environmental laws and regulations in India and all around the world, in particular, have been increasing in
stringency and it is possible that they will become significantly more stringent in the future. The costs of complying with t hese
requirements could be significant and may have an impact on our financial condition. Therefore, if there is any failure by us to
comply with the terms of the laws and regulations governing our operations we may be involved in litigation or other
proceedings, or be held liable in any litigation or proceedings, incur increased costs, be subject to penalties, have our app rovals
and permits revoked or suffer a disruption in our operations, any of which could adversely affect our business and results of
operations.

Our Company is highly dependent on skilled and unskilled labour for manufacturing of our products. Our manufacturing
processes are labour intensive, therefore our operations could be adversely affected by strikes, work stoppages or increased
wage demands by our employees or any other kind of disputes with our employees. If we are unable to continue to hire
skilled and unskilled labour, in sufficient numbers and the quality and quantity of our products being manufactured in our
units can get affected.

Our operations are significantly dependent on access to a large pool of laborers for operation of our manufacturing unit. Our

dependence on skilled and unskilled labour may result in significant risks for our operations, relating to the availability and
skill of such laborers, as well as contingencies affecting availability of such laborers during peak periods. Further, our

manufacturing units are surrounded by a number of industries, which may create a demand-supply gap in the labour industry
which may impact on our business operations. There can be no assurance that we will have adequate access to skilled and

unskilled workmen at reasonable rates. As a result, we may be required to incur additional costs to ensure timely execution of
our projects. In addition to the above, in view of the ongoing pandemic and the lockdown, which was imposed by several State

and Central Governments, there is an acute shortage of laborers, since most of the labourers have returned to their native places
due to the widening income gap and lack of adequate resources to sustain their livelihood. In the event, we are unable to source
adequate numbers of laborers for our manufacturing units or if we are exposed to an increased expense due to the surge in the
wages of such laborers we cannot assure you that it will not impact our business operations and financial condition. Due to the
increase in the wages paid to the labours, we may have to increase the cost of our product which would directly impact our

customers. In the event, we are unable to deploy the required number of labours to run our manufacturing units for addressing

such increased demand of our products, we might not be able to efficiently and timely satisfy the demand of our customers.

We believe our employees and labour employed in our manufacturing unit are critical to maintain our competitive position.

Although we have not experienced any material labour unrest, we cannot assure you that we will not experience disruptions in

work due to disputes or other problems with our work force, which may adversely affect our ability to continue our business

operations. Any labour unrest directed against us, could directly or indirectly prevent or hinder our normal operating activities,

and, if notresolved in a timely manner, could lead to disruptions in our operations and could adversely affect our results o f
operations and financial position.
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36. Increased losses due to fraud, employee negligence, theft or similar incidents may have an adverse impact on us.

Our business and the industry in which we operate are vulnerable to the problem of pilferage by employees, damage,
misappropriation of cash and inventory management and logistical errors. An increase in product losses due to such factors at
our place of operation may require us to install additional security and surveillance equipmentand incur additional expenses
towards inventory management and handling. We cannot assure you whether these measures will successfully prevent such
losses. Further, thereare inherent risks in cash management as part of our operations, whichinclude theft and robbery, employee
fraud and therisks involved in transferring cash to banks. Additionally, in case of losses due to theft, financial misapprop riation,
fire, breakage or damage caused by other casualties, we cannot assure you that we will be able to recover from our insurers the
full amount of any such loss in a timely manner, or at all. In addition, if we file claims under an insurance policy it could lead
to increases in the insurance premiums payable by us or the termination of coverage under the relevant policy.

37. Changes intechnology may render our currenttechnologies obsolete or require us to make substantial capital investments.
Modernization and technology up-gradation is essential to provide better products. Although we strive to keep our technology
in line with the latest standards, we may be required to implement new technology or upgrade the existing technology employed
by us. Further, the costs in upgrading our technology could be significant which could substantially affect our finances and

operations.

ISSUE SPECIFIC RISKS

38. We will not distribute this Letter of Offer, Application Form and Rights Entitlement Letter to overseas Shareholders who
have not provided an address in India for service of documents.

In accordance with the SEBI ICDR Regulations and SEBI Rights Issue Circulars our Company will send, only through email,
this Letter of Offer, the Rights Entitlement Letter, Application Form and other issue material to the email addresses of all the
Eligible Equity Shareholders who have provided their Indian addresses to our Company or who are located in jurisdictions
where the offer and sale of the Rights Equity Shares permitted under laws of such jurisdictions and in each case who make a
requestin thisregard. The Issue Materials will notbe distributed to addresses outside India on account of restrictions that apply
to circulation of such materials in overseas jurisdictions. However, the Companies Act, 2013 requires companies to serve
documents at any address which may be provided by the members as well as through e-mail. Presently, there is lack of clarity
under the Companies Act, 2013 and the rules made thereunder with respect to distribution of Issue Materials in overseas
jurisdictions where such distribution may be prohibited under the applicable laws of such jurisdictions. While we have
requested all the shareholders to provide an address in India for the purposes of distribution of Issue Materials, we cannot
assure you thatthe regulator or authorities would not adopt a different view with respect to compliance with the Companies
Act, 2013 and may subject us to fines or penalties.

39. Investors will not have the option of getting the Allotment of Rights Equity Shares in physical form and the Rights
Entitlement of Eligible Equity Shareholders holding Equity Shares in physical form (“Physical Shareholders”) may lapse
in case they fail to furnish the details of their demat account to the Registrar.

The concept of crediting Rights Entitlements into the demat accounts of the Eligible Equity Shareholders has been introduced
by the SEBI in 2020. Accordingly, the process for such Rights Entitlements has been recently devised by capital market
intermediaries. Eligible Equity Shareholders are encouraged to exercise caution, carefully follow the requirements as stated in
the SEBI circulars dated January 22, 2020, May 6, 2020 and January 19,2021, April 22,2021 and May 19,2022, as applicable
(“SEBI Rights Issue Circular”) and ensure completion of all necessary steps in relation to providing/updating their demat
account details in a timely manner.

In accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI Rights Issue Circular
SEBI/HO/CFD/DIL2/CIR/P/2020/13 dated January 22,2020 the credit of Rights Entitlements and Allotment of Rights Equity
Shares shall be made in dematerialized form only. Prior to the Issue Opening Date, our Company shall credit the Rights
Entitlementsto (i) the demat accounts of the Eligible Equity Shareholders holding the Equity Shares in dematerialized form;
and (ii) a demat suspense escrow account opened by our Company, for the Eligible Equity Shareholders which would comprise
of Rights Entitlements relating to (a) Equity Shares held in a demat suspense account pursuant to Regulation 39 of the SEBI
Listing Regulations; or (b) Equity Shares held in the account of IEPF authority; or (¢) the demat accounts of the Eligible Eq uity
Shareholder which are frozen or details of which are unavailable with our Company or with the Registrar on the Record Date;
or (d) credit of the Rights Entitlements returned/reversed/failed; or () the ownership of the Equity Shares currently under
dispute, including any court proceedings.
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Accordingly, the Rights Entitlements ofthe Physical Shareholdersshall be credited in a suspense escrow demat account opened
by our Company during the Issue Period. The Physical Shareholders are requested to furnish the details of their demat account
to the Registrar not later than 2 (two) Working Days prior to the Issue Closing Date to enable the credit of their Rights
Entitlements in their demataccounts atleast 1 (one) day before the Issue Closing Date. The Rights Entitlements of the Physical
Shareholders who do not furnish the details of their demat account to the Registrar not later than 2 (two) Working Days prior
to the Issue Closing Date, shall lapse. Further, pursuantto a press release dated December 3, 2018 issued by the SEBI, with
effect from April 1, 2019, a transfer of listed Equity Shares cannot be processed unless the Equity Shares are held in
dematerialized form (except in case of transmission or transposition of Equity Shares).

Failure to exercise or sell the Rights Entitlements will cause the Rights Entitlements to lapse without compensation and
result in a dilution of shareholding.

The Rights Entitlements that are not exercised prior to the end of the Issue Closing Date will expire and become null and void,
and Eligible Equity Shareholders will notreceive any consideration for them. The proportionate ownership and voting interest
in our Company of Eligible Equity Shareholders who fail (orare notable) to exercise their Rights Entitlements will be diluted.
Evenifyou electto sell yourunexercised Rights Entitlements, the consideration you receive for them may not be sufficient to
fully compensate you for the dilution of your percentage ownership of the equity share capital of our Company that may be
caused as aresult of the Issue. Renouncees may not be able to apply in case of failure in completion of renunciation through
off-market transfer in such a manner that the Rights Entitlements are credited to the demat account of the Renouncees prior to
the Issue Closing Date. Further, in case, the Rights Entitlements do not get credited in time, in case of On Market Renunciation,
such Renouncee will not be able to apply in this Issue with respect to such Rights Entitlements.

Any future issuance of Equity Shares, or convertible securities or other equity-linked securities by our Company may dilute
your shareholding and any sale of Equity Shares by our Promoter or members of our Promoter Group may adversely affect
the trading price of the Equity Shares.

Any futureissuance of the Equity Shares, convertible securities or securities linked to the Equity Shares by our Company may
dilute your shareholding in our Company; adversely affect the trading price ofthe Equity Shares and our ability to raise capital
through an issue of our securities. In addition, any perception by investors that such issuances or sales might occur could also
affectthe trading price of the Equity Shares. We cannot assure you that we will notissue additional Equity Shares. The disp osal
of Equity Shares by any of our Promoter and Promoter Group, or the perception that such sales may occur may significantly
affect the trading price of the Equity Shares. We cannot assure you that our Promoter and Promoter Group will not dispose of,
pledge or encumber their Equity Shares in the future.

Investors may be subject to Indian taxes arising out of capital gains on the sale of the Equity Shares.

Under current Indian tax laws, unless specifically exempted, capital gains arising from the sale of equity shares of an Indian
company are generally taxable in India. Accordingly, you may be subject to payment of long-term capital gains tax in India, in
addition to payment of STT, on the sale of any Equity Shares held for more than 12 months. STT will be levied on and collected
by a domestic stock exchange on which the Equity Shares are sold. Further, any gainrealized on the sale of listed equity shares
held for a period of 12 months or less will be subject to short-term capital gains tax in India. Capital gains arising fromthe sale
of the Equity Shares may be partially or completely exempt from taxation in India in cases where such exemption is provided
under a treaty between India and the country of which the seller is a resident. Generally, Indian tax treaties do not limit In dia’s
ability to impose tax on capital gains. As a result, residents of other countries may be liable for tax in India as well as in their
own jurisdiction on gains made upon the sale of the Equity Shares.

Applicants to this Issue are not allowed to withdraw their Applications after the Issue Closing Date.

In terms of the SEBI ICDR Regulations, Applicants in this Issue are not allowed to withdraw their Applications after the Issue
Closing Date. The Allotment in this Issue and the credit of such Equity Shares to the Applicant’s demat account with its
depository participant shall be completed within such period as prescribed under the applicable laws. There is no assurance,
however, that material adverse changes in the international or national monetary, financial, political or economic conditions or
other events in the nature of force majeure, materialadversechangesin our business, results of operation, cash flows or financial
condition, or other events affecting the Applicant’s decision to invest in the Equity Shares, would not arise between the Issue
Closing Date and the date of Allotmentin this Issue. Occurrence of any such events after the Issue Closing Date could also
impactthe market priceof our Equity Shares. The Applicants shall not have the right to withdraw their applications in the e vent
of'any such occurrence. We cannot assure you that the market price ofthe Equity Shares will not decline below the Issue Price.
To the extent the market price for the Equity Shares declines below the Issue Price after the Issue Closing Date, the shareho Ider
will be required to purchase Equity Shares at a price that will be higher than the actual market price for the Equity Shares at
that time. Should that occur, the shareholder will suffer an immediate unrealized loss as a result. We may complete the
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Allotment evenif such events may limit the Applicants’ ability to sell our Equity Shares afterthis Issue or cause the trading
price of our Equity Shares to decline.

Investors may not receive the Equity Shares that you subscribe in the Issue until 15 (fifteen) days after the date on which
this Issue closes, which will subject you to market risk.

The Equity Shares that you subscribe in the Issue may not be credited to your demat account with the depository participants
until approximately 15 (fifteen) days from the Issue Closing Date. You can start trading such Equity Shares only after receipt
of the listing and trading approval in respect thereof. There can be no assurance thatthe Equity Shares allocated to you will be
credited to your demat account, or that trading in the Equity Shares will commence within the specified time period, subjecting
you to market risk for such period.

There is no guarantee that our Equity Shares will be listed in a timely manner or at all which may adversely affect the
trading price of our Equity Shares.

In accordance with Indian law and practice, final approval for listing and trading of the Equity Shares will not be granted by
the Stock Exchange until after those Equity Shares have been issued and allotted. Approval will require all relevant documents
authorizing the issuing of Equity Shares to be submitted. There could be a failure or delay in listing the Equity Shares on Stock
Exchange. Any failure or delay in obtaining the approval would restrict your ability to dispose of your Equity Shares. Further,
historical trading prices, therefore, may not be indicative of the prices at which the Equity Shares will trade in the future which
may adversely impact the ability of our shareholders to sell the Equity Shares or the price at which shareholders may be able
to sell their Equity Shares at that point of time.

Holders of Equity Shares could be restricted in their ability to exercise pre-emptive rights under Indian law and could
thereby suffer future dilution of their ownership position.

Under the Companies Act, any company incorporated in India must offer its holders of equity shares pre-emptive rights to
subscribe and pay for a proportionate number of shares to maintain their existing ownership percentages prior to the issuance
of any new equity shares, unless the pre-emptive rights have been waived by the adoption of a special resolution by holders of
three-fourths of the shares voted on such resolution, unless our Company has obtained government approval to issue without
such rights. However, if the law of the jurisdiction that you are in does not permit the exercise of such pre -emptive rights
without us filing an offering document or registration statement with the applicable authority in such jurisdiction, you will be
unableto exercise such pre-emptive rights unless we make such a filing. We may elect not to file a registration statement in
relation to pre-emptive rights otherwise available by Indian law to you. To the extent that you are unable to exercise pre-
emptive rights granted in respect of the Equity Shares, your proportional interests in us would be reduced.

Conditions in the Indian securities market may affect the price or liquidity of our Equity Shares.

The Indian securities markets are smaller and more volatile than securities markets in more developed economies. The Indian
stock exchange has, in the past, experienced substantial fluctuations in the prices of listed securities. Prices of listed securities
are subject to volatility linked among other factors to the uncertainty in the global markets and the rising inflationary and
interest rate pressures domestically. The governing bodies of the Indian stock exchange have, from time to time, imposed
restrictions on trading in certain securities, limitations on price movements, and margin requirements. Future fluctuations or
trading restrictions could have a material adverse effect on the price of our Equity Shares.

Fluctuation in the exchange rate between the Indian Rupee and foreign currencies may adversely affect the value of our
Equity Shares, independent of our operating results.

On listing, our Equity Shares will be quoted in Indian Rupees on the Stock Exchange. Any dividends in respect of our Equity
Shares will also be paid in Indian Rupees and subsequently converted into the relevant foreign currency for repatriation, if
required. Any adverse movement in currency exchange rates during the time that it takes to undertake such conversion may
reduce the net dividend to foreign investors. In addition, any adverse movement in currency exchange rates during a delay in
repatriating outside India the proceeds from a sale of Equity Shares, for example, because of a delay in regulatory approvals
that may be required for the sale of Equity Shares may reduce the proceeds received by equity shareholders. For example, the
exchangerate between the Rupee and the U.S. dollar has fluctuated substantially in recent years and may continue to fluctuate
substantially in the future, which may adversely affect the trading price of our Equity Shares and returns on our Equity Shares,
independent of our operating results.
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Sale of Equity Shares by our Promoter or other significant shareholder(s) may adversely affect the trading price of the
Equity Shares.

Any instance of disinvestments of equity shares by our Promoter or by other significant shareholder(s) may significantly affect
the trading price of our Equity Shares. Further, our market price may also be adversely affected even if there is a perception or
belief that such sales of Equity Shares might occur.

Investors will not have the option of getting the allotment of Equity Shares in physical form.

In accordance with the Companies Act2013, SEBI ICDR Regulations, the Equity Shares shall be issued only in dematerialized
form. Investors will not have the option of getting the allotment of Equity Shares in physical form. The Equity Shares Allotted
to the Applicants who do not have demat accounts or who have not specified their demat details, will be kept in abeyance till
receiptofthe details of the demat account of such Applicants. This may impact the ability of our shareholders to receive the
Equity Shares in the Issue.

Rights of shareholders under Indian laws may be more limited than under the laws of other jurisdictions.

Indian legal principles related to corporate procedures, directors’ fiduciary duties and liabilities, and shareholders’ right s may
differ from those that would apply to a company in another jurisdiction. Shareholders’ rights including in relation to class
actions, under Indian law may not be as extensive as shareholders’rights under the laws of other countries or jurisdictions.
Investors may have more difficulty in asserting their rights as shareholder in an Indian company than as shareholder of a
corporation in another jurisdiction.

In the event there is any delay in the completion of the Issue, there would be a corresponding delay in the completion of the
objects / schedule of implementation of this Issue which would in turn affect our revenues and results of operations.

The funds that we receive would be utilized for the Objects of the Issue as has been stated in the sectiontitled “Objects of the
Issue” beginning on page 48. The proposed schedule of implementation of the objects of the Issue is based on our
management’s estimates. If the schedule of implementation is delayed forany other reason whatsoever, including any delay in
the completion of the Issue, we may have to revise our business, development and working capital plans resulting in
unprecedented financial mismatch and this may adversely affect our revenues and results of operations.

The Issue Price of our Rights Equity Shares may not be indicative of the market price of our Equity Shares after the Issue.

The Issue Price of Rights Equity Share may not be indicative of the market price for our Equity Shares after the Issue. The
market price of the Equity Shares could be subject to significant fluctuations after the Issue and may decline below the Issue
Price. There can be no assurance that the Investors will be able to sell their Equity Shares at or above the Issue Price. The
factors that could affect our share price are:

quarterly variations in the rate of growth of our financial indicators such as earnings per share;
changes in revenue or earnings estimates or publication of research reports by analysts;
speculation in the press or investment community; general market conditions; and,

Domestic and international economic, legal and regulatory factors unrelated to our performance.

In addition, the Indian equity share markets have from time-to-time experienced significant price and volume fluctuations that
have affected the market prices for the securities of Indian companies. As a result, investors may experience a decrease in the
value of the Equity Shares regardless of our operating performance or prospects.

EXTERNAL RISK FACTORS

54.

Conditions in the Indian securities market may affect the price or liquidity of the Equity Shares.

Indian stock exchange has in the past experienced substantial fluctuations in the prices of listed securities. These exchanges
have also experienced problems thathave affected the market price and liquidity of the securities of Indian companies, such as
temporary exchange closures, broker defaults, settlement delays and strikes by brokers. In addition, the governing bodies of
the Indian stock exchange have from time to time restricted securities from trading, limited price movements and restricted
margin requirements. Further, disputes have occurred on occasion between listed companies and the Indian stock exchange
and other regulatory bodies that, in some cases, have had a negative effect on market sentiment. If similar problems occur in
the future, the market price and liquidity of the Equity Shares could be adversely affected.
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Significant differences exist between Ind AS, Indian GAAP and other accounting principles, such as US GAAP and
International Financial Reporting Standards (“IFRS”), which investors may be more familiar with and consider material
to their assessment of our financial condition.

Our summary statements of assets and liabilities and summary statements of profit and loss (including other comprehensive
income), cash flows and changes in equity, as per the Financial Statements, have been prepared in accordance with the Indian
Accounting Standards notified under Section 133 ofthe Companies Act,2013,read with theInd ASRules and Audited financial
statement in accordance with the SEBI ICDR Regulations, the SEBI Circular and this Letter of offer Guidance Note.

We have not attempted to quantify the impact of US GAAP, IFRS or any other system of accounting principles on the financial
data included in this Letter of Offer, nor do we provide a reconciliation of our audited financial statements to those of US
GAAP, IFRS or any other accounting principles. US GAAP and IFRS differ in significant respects from Ind AS and Indian
GAAP. Accordingly, the degree to which the Financial Information included in this Letter of Offer will provide meaningful
information is entirely dependent on the reader’s level of familiarity with Ind AS, Indian GAAP and the SEBI ICDR
Regulations. Any reliance by personsnot familiar with Indian accounting practices on the financial disclosures presented in
this Letter of Offer should accordingly be limited.

Political, economic or other factors that are beyond our control may have adversely affect our business and results of
operations.

The Indian economy and its securities markets are influenced by economic developments and volatility in securities markets
in other countries. Investors’ reactions to developments in one country may have adverse effects on the market price of
securities of companies located in other countries, including India. Negative economic developments, such as rising fiscal or
trade deficits, or a default on national debt, in other emerging market countries may also affect investor confidence and cause
increased volatility in Indian securities markets and indirectly affect the Indian economy in general. Any of these factors could
depress economic activity and restrict our access to capital, which could have an adverse effect on our business, financial
condition and results of operations and reduce the price of our Equity Shares. Any financial disruption could have an adverse
effect on our business, future financial performance, shareholders’ equity and the price of our Equity Shares.

We are dependent on domestic, regional and global economic and market conditions. Our performance, growth and market
price of our Equity Shares are and will be dependent to a large extent on the health of the economy in which we operate. There
have been periods of slowdown in the economic growth of India. Demand for our products or services may be adversely
affected by an economic downturn in domestic, regional and global economies.

Economic growth is affected by various factors including domestic consumption and savings, balance of trade movements,
namely export demand and movements in key imports, global economic uncertainty and liquidity crisis, volatility in exchange
currency rates, and annual rainfall which affects agricultural production.

Consequently, any future slowdown in the Indian economy could harm our business, results of operations and financial
condition. Also, a change in the government or a change in the economic and deregulation policies could adversely affect
economic conditions prevalent in the areas in which we operate in general and our business in particular and high rates of
inflation in India could increase our costs without proportionately increasing our revenues, and as such decrease our operating
margins.

57. Aslowdown in economic growth in India could cause our business to suffer.

We are incorporated in India, and all of our assets and employees are located in India. As a result, we are highly dependent on
prevailing economic conditions in India and our results of operations are significantly affected by factors influencing the I ndian
economy. A slowdown in the Indian economy could adversely affect our business, including our ability to grow our assets, the
quality of our assets, and our ability to implement our strategy.

Factors that may adversely affect the Indian economy, and hence our results of operations, may include:

e Any increase in Indian interest rates or inflation;

e Any scarcity of credit or other financing in India;

e Prevailing income conditions among Indian consumers and Indian corporations;
Changes in India’s tax, trade, fiscal or monetary policies;
political instability, terrorism or military conflict in India or in countries in the region or globally, including in India’ s
various neighboring countries;
Prevailing regional or global economic conditions; and
Other significant regulatory or economic developments in or affecting India
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Any slowdown in the Indian economy or in the growth of the sectors we participate in or future volatility in global commodity
prices could adversely affect our borrowers and contractual counterparties. This in turn could adversely affect our business and
financial performance and the price of our Equity Shares.

Changing in laws, rules, regulations, tariffs and legal uncertainties, including adverse application of corporate and tax
laws, may adversely affect our business, prospects and results of operations.

The regulatory and policy environment in which we operate is evolving and subject to change. Such changes, including the
instances mentioned below, may adversely affect our business, results of operations and prospects, to the extent that we are
unable to suitably respond to and comply with any such changes in applicable law and policy.

The Government of India has issued a notification dated September 29,2016 notifying Income Computation and Disclosure
Standards (“ICDS”), thereby creating a new framework for the computation of taxable income. The ICDS became applicable
fromthe assessment year for Fiscal 2018 and subsequent years. The adoption of ICDS is expected to significantly alter the way
companies compute their taxable income, as [CDS deviates from several concepts that are followed under general accounting
standards, including Indian GAAP and Ind AS. In addition, ICDS shall be applicable for the computation of income for tax
purposes but shall not be applicable for the computation of income for minimum alternate tax. There can be no assurance that
the adoption of ICDS will not adversely affect our business, results of operations and financial condition.

e  The General Anti Avoidance Rules (“GAAR”) have been made effective from April 1,2017. The tax consequences ofthe
GAAR provisions being applied to an arrangement could result in denial oftax benefit amongst other consequences. In
the absence of any precedents on the subject, the application o f these provisions is uncertain. If the GAAR provisions are
made applicable to our Company, it may have an adverse tax impact on us.

e A comprehensive national GSTregime that combines taxes and levies by the Central and State Governments into a unified
rate structure, which came into effect from July 1, 2017. We cannot provide any assurance as to any aspect of the tax
regime following implementation of the GST. Any future increases or amendments may affect the overall tax efficiency
of companies operating in India and may result in significant additional taxes becoming payable.

In addition, unfavorable changes in or interpretations of existing, or the promulgation of new laws, rules, regulations and t ariff
including foreign investment laws goveming our business, operations and group structure could result in us being deemed to

be in contravention of such laws or may require us to apply for additional approvals. We may incur increased costs and other
burdens relating to compliance with such new requirements, which may also require significant management time and other

resources, and any failure to comply may adversely affect our business, results of operations and prospects. Uncertainty in the

applicability, interpretation or implementation of any amendment to, or change in, governing law, regulation or policy,

including by reason of an absence, or a limited body, of administrative or judicial precedent may be time consuming as well as

costly for us to resolve and may affect the viability of our current business or restrict our ability to grow our businessin the
future.

Any increase in taxes and levies, or the imposition of new taxes and levies in the future, could increase the cost of production
and operating expenses. Taxes and otherlevies imposed by the central or state governments in India that affect our industry
include customs duties, excise duties, sales tax, income tax and other taxes, duties or surcharges introduced on a permanent or
temporary basis from time to time. The central and state tax scheme in Indiais extensive and subject to change from time to
time. Any adverse changes in any of the taxes levied by the central or state governments may adversely affect our competitive
position and profitability.

Financialinstability inboth Indian and international financial markets could adversely affect our results of operations and
financial condition.

The Indian financial market and the Indian economy are influenced by economic and market conditions in other countries,
particularly in emerging market in Asian countries. Financial turmoil in Asia, Europe, the United States and elsewhere in the
world in recent years has affected the Indian economy. Although economic conditions are different in each country, investors’
reactions to developments in one country can have an adverse effect on the securities of companies in other countries. Aloss
in investor confidence in the financial systems of other emerging markets may cause increased volatility in in the Indian
economy in general. Any global financial instability, including further deterioration of credit conditions in the U.S. market,
could also have a negative impact on the Indian economy. Financial disruptions may occuragain and could harm our results of
operations and financial condition.

The Indian economy is also influenced by economic and market conditions in other countries. This includes, but is not limited
to, the conditions in the United States, Europe and certain economies in Asia. Financial turmoil in Asia and elsewhere in the
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world in recentyears has affected the Indian economy. Any worldwide financial instability may cause increased volatility in
the Indianfinancial markets and, directly or indirectly,adversely affect the Indian economy and financial sector and its business.

Although economic conditions vary across markets, loss of investor confidence in one emerging economy may cause increased
volatility across other economies, including India. Financial instability in other parts of the world could have a global influence
and thereby impact the Indian economy. Financial disruptions in the future could adversely affect our business, prospects,
financial condition and results of operations. The global credit and equity markets have experienced substantial dislocations,
liquidity disruptions and market corrections.

There are concerns that a tightening of monetary policy in emerging markets and some developed markets will lead to a
moderation in global growth. In response to such developments, legislators and financial regulators in the United States and
other jurisdictions, including India, have implemented a number of policy measures designed to add stability to the financial
markets. However, the overall long- term impact of these and other legislative and regulatory efforts on the global financial
markets is uncertain, and they may not have had the intended stabilizing effects. Any significant financial disruption in the
future could havean adverse effect on our cost of funding, loan portfolio, business, future financial performance and the tr ading
price of the Equity Shares.

Inflation in India could have an adverse effect on our profitability and if significant, on our financial condition.

Inflationrates in Indiahave been volatile in recent years, and such volatility may continue in the future. India has experienced
high inflation in the recent past. Increased inflation can contribute to an increase in interestrates and increased costs to our
business, including increased costs of salaries, and other expenses relevant to our business.

High fluctuations in inflation rates may make it more difficult for us to accurately estimate or control our costs. Any increase
in inflation in India can increase our expenses, which we may not be able to pass on to our customers, whether entirely or in
part, and the same may adversely affect our business and financial condition. In particular, we might not be able to reduce our
costs or increase our rates to pass the increase in costs on to our customers. In such case, our business, results of operations,
cash flows and financial condition may be adversely affected.

Further, the GOI has previously initiated economic measures to combat high inflation rates, and it is unclear whether these
measures will remain in effect. There can be no assurance that Indian inflation levels will not worsen in the future.

Foreign investors are subject to foreign investment restrictions under Indian law that limits our ability to attract foreign
investors, which may adversely impact the market price of the Equity Shares.

As an Indian Company, we are subject to exchange controls that regulate borrowing in foreign currencies, including those
specifiedunder FEMA. Such regulatory restrictions limit our financing sources and hence could constrain our ability to obtain
financing on competitive terms and refinance existing indebtedness. In addition, we cannot assure you that the required
approvals will be granted to us without onerous conditions, or at all. Limitations on foreign debt may adversely affect our
business growth, results of operations and financial condition.

Further, under the foreign exchange regulations currently in force in India, transfers of shares between non - residents and
residents are freely permitted (subject to certain exceptions) if they comply with the pricing guidelines and reporting
requirements specified by the RBI. If the transfer of shares, which are sought to be transferred, is not in compliance with such
pricing guidelines or reporting requirements or fall under any of the exceptions referred to above, then the priorapproval o f
the RBI will be required. Additionally, shareholders who seek to convert the Rupee proceeds from a sale of shares in India into
foreign currency and repatriate that foreign currency from India will require a no objection/ tax clearance certificate from the
income tax authority. There can be no assurance that any approval required from the RBI or any other government agency can
be obtained on any particular terms or at all.

Any downgrading of India’s debt rating by an independent agency may harm our ability to raise financing.

Any adverse revisions to India’s credit ratings international debt by international rating agencies may adversely affect our
ability to raise additional overseas financing and the interest rates and other commercial terms at which such additional
financing is available. This could have an adverse effect on our ability to fund our growth on favorable terms or at all, and

consequently adversely affect our business and financial performance and the price of our Equity Shares.

Changing laws, rules and regulations and legal uncertainties, including adverse application of tax laws, may adversely
affect our business, prospects and results of operations
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The regulatory environment in which we operate is evolving and is subject to change. The Gol may implementnew laws or
otherregulations that could affect theinsurance industry, which could lead to new compliance requirements, includingrequiring
us to obtain approvals and licenses fromthe Gol and other regulatory bodies, or impose onerousrequirements. New compliance
requirements could increase our costs or otherwise adversely affect our business, financial condition and results of operations.
Further, the manner in which new requirements will be enforced or interpreted can lead to uncertainty in our operations and
could adversely affect our operations. Accordingly, any adverse regulatory change in this regard could lead to fluctuation of
price points of various input costs and thereby increase our operational cost.

The Taxation Laws (Amendment) Act, 2019, also prescribes certain changes to the income tax rate applicable to companies in
India. According to this Act, companies can henceforth voluntarily opt in favour of a concessional tax regime (subject to no
other special benefits/exemptions being claimed), which would ultimately reduce the effective tax rate (on gross basis) for
Indian companies from 34.94% to approximately 25.17%. Any such future amendments may affect our ability to claim
exemptions that we have historically benefited from, and such exemptions may no longer be available to us. Any adverse order
passed by the appellate authorities/ tribunals/ courts would have an effect on our profitability.

Changes in other laws may impose additional requirements, resulting in additional expenditure and time cost. For instance, the
Gol has announced four labour codes which are yet to come into force as on the date of this Letter of Offer, namely, (i) the

Code on Wages,2019, (ii) the Industrial Relations Code, 2020; (iii) the Code on Social Security, 2020; and (iv) the Occupational
Safety, Health and Working Conditions Code, 2020. Such codes will replace the existing legal framework governing rights of
workers and labour relations. While the rules for implementation under these codes have not been announced, we are unable

to determine the impact of all or some such laws on our business and operations which may restrict our ability to grow our

business in the future. For example, the Social Security Code aims to provide uniformity in providing social security benefits

to employees which were previously segregated under different acts and had different applicability and coverage. The Social

Security Code has introduced the concept of workers outside traditional employer-employee work-arrangements, such as “gig
workers” and “platform workers” and provides for the mandatory registration of such workers in order to enable these workers

to avail themselves of various employment benefits, such as life and disability cover, health and maternity benefits and old age

protection, under schemes framed under the Social Security Code from time to time. Any failure to comply may adversely

affect our business, results of operations and prospects. Uncertainty in the applicability, interpretation or implementation of
any amendment to, or change in, governing law, regulation or policy, including by reason of an absence, or a limited body, of

administrative or judicial precedent may be time consuming as well as costly for us to resolve and may impact the viability of
our current businesses or restrict our ability to grow our businesses in the future

The occurrence of natural or man-made disasters could adversely affect our results of operations, cash flows and financial
condition. Hostilities, terrorist attacks, civil unrest and other acts of violence could adversely affect the financial markets
and our business.

The occurrence of natural disasters, including cyclones, storms, floods, earthquakes, tsunamis, tornadoes, fires, explosions,
pandemic disease and man-made disasters, including acts of terrorism and military actions, could adversely affect our results
of operations, cash flows or financial condition. In addition, any deterioration in international relations, especially between
India and its neighboring countries, may result in investor concemns regarding regional stability which could adversely affect
the price of the Equity Shares. In addition, India has witnessed local civil disturbances in recent years and it is possible that
future civil unrest as well as other adverse social, economic or political events in India could have anadverse effecton our
business.

Such incidents could also create a greater perception thatinvestment in Indian companies involves a higher degree of risk and
could have an adverse effect on our business and the market price of the Equity Shares.

We are subject to regulatory, economic, social and political uncertainties and other factors beyond our control.

We are incorporated in India and we conduct our corporate affairs and our business in India. Consequently, our business,
operations, financial performance will be affected by interest rates, government policies, taxation, social and ethnic instab ility
and other political and economic developments affecting India.

Factors that may adversely affect the Indian economy, and hence our results of operations may include:

e Any exchange rate fluctuations, the imposition of currency controls and restrictions on the right to convert or
repatriate currency or export assets;

e Any scarcity of credit or other financing in India, resulting in an adverse effect on economic conditions in India and
scarcity of financing for our expansions;

e Prevailing income conditions among Indian customers and Indian corporations;
e Epidemic or any other public health in India or in countries in the region or globally, including in India’s various
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neighboring countries;

e Hostile or war like situations with the neighboring countries;

e Macroeconomic factors and central bank regulation, including in relation to interest rates movements which may in
turn adversely impact our access to capital and increase our borrowing costs;

e Decline in India’s foreign exchange reserves which may affect liquidity in the Indian economy;

e Downgrading of India’s sovereign debt rating by rating agencies; and

e Difficulty in developing any necessary partnerships with local businesses on commercially acceptable terms and/or a
timely basis.

e Anyslowdown or perceived slowdown in the Indian economy, or in specific sectors of the Indian economy or certain
regions in India, could adversely affect our business, results of operations and financial condition and the price of the
Equity Shares.

66. Financial instability in other countries may cause increased volatility in Indian financial markets.

The Indian market and the Indian economy are influenced by economic and market conditions in other countries, particularly
emerging market countries in Asia. Although economic conditions are different in each country, investors’ reactions to
developments in one country can have adverse effects on the securities of companies in other countries, including India. A loss
of investor confidence in the financial systems of other emerging markets may cause increased volatility in Indian financial
markets and, indirectly, in the Indian economy in general. Any worldwide financial instability could also have a negative
impact on the Indian economy. Financial disruptions may occur again and could harm our business, our future financial
performance and the prices of the Equity Shares. The outbreak of Novel Coronavirus has significantly affected financial
markets around the world. Any other global economic developments or the perception that any of them could occur may
continue to have an adverse effect on global economic conditions and the stability of global financial markets, and may
significantly reduce global market liquidity and restrict the ability of key market participants to operate in certain financial
markets. Any of these factors could depress economic activity and restrict our access to capital, which could have an adverse
effect on our business, financial condition and results of operations and reduce the price of our Equity Shares. Any financial
disruption could have an adverse effect on our business, future financial performance, shareholders’ equity and the price of our
Equity Shares.
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SECTION 1V - INTRODUCTION
THE ISSUE

The following is a summary of the Issue. This summary should be read in conjunction with, and is qualified in its entirety by,
more detailed information in the chapter titled “Terms of the Issue” beginning on page 73 of this Letter of Offer:

The Equity Shares in the present Issue are being offered pursuant a resolution passed by our Board at its meeting held on March
10, 2026 in accordance with the provisions of the Companies Act.

Upto 48,98,66,250 Rights Equity Shares

15 (Fifteen)rights Equity Shares for every 4 (Four) fully paid-up shares
held on the Record Date.
September 16, 2026.

%1.00/- each

2 1.00 per Rights Equity Share.

Upto %4,898.66 Lakhs

The Equity Shares issued pursuant to this Issueshall rank pari-passu in
all respects with the Equity Shares of our Company.

13,06,31,000 Equity Shares of face value of X1 each issued, subscribed
and paid-up. For details, please see “Capital Structure” on page 46 of
this Letter of Offer.

62,04,97,250 Equity Shares

ISIN: INE560D01027 BSE Code: 531411
INE560D20027

For details, please see “Terms of the issue” on Page 73 of this Letter
of Offer.

For details, please see “Objects of the Issue” on page 48 of'this Letter of
Offer

Please refer to the chapter titled “Terms of the Issue” on page 73 of this Letter of Offer.

TERMS OF PAYMENT

On .Ap.plication (i.e., along with the 1.00/- 0.00
Application Form)

1.00/-
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GENERAL INFORMATION

Our Company was originally incorporated as “Tuni Textile Mills Private Limited” on July 06, 1987, as a Private Limited Company
under the Companies Act, 1956 in the State of Maharashtra. Subsequently, the Company was converted into a Public Limited
Company under the name “Tuni Textile Mills Limited” and was issued a fresh certificate of incorporation by the Registrar of
Companies (“ROC”), Mumbai, Maharashtra, on August 6, 1992. The corporate identification number of our Company is
L17120MH1987PLC043996. At the time of incorporation, the Registered Office of our Company was situated at 63/71, 3% Floor,

Dadiseth Agiary Lane, Kalbadevi Road, Mumbai-400002, Maharashtra, India.

Registered Office, CIN and registration number of our Company

The details of the changes undertaken in the Registered Office of our Company have been provided below:

Tuni Textile Mills Limited

The Registered Office was shifted from 63/71, 3rd Floor, Dadiseth
Agiary Lane, Kalbadevi Road, Mumbai-400002, Maharashtra, India to
Suite 267, Bldg 5B, 2nd floor, Mittal Industrial Estate, Andheri Kurla
Road,Andheri (E), Mumbai-400059, Maharashtra, India

Reason for Change: Administrative convenience.

The Registered Office was shifted from Suite 267, Bldg 5B, 24 Floor,
Mittal Industrial Estate, Andheri Kurla Road, Andheri (E), Mumbai-
400059,

Maharashtra, India to Unit No. 207, 2" Floor, Building No. 3 A, Mittal
Industrial Estate, Andheri Kurla Road, Andheri (E), Marol Naka,

Mumbai400059, Maharashtra, India

Reason for Change: Administrative convenience.

022-4604-3970

info@tunitextiles.com

www.tunitextiles.com

L17120MH1987PLC043996

TUNITEX

531411

INE560D01027

Address of the Registrar of Companies

Our Company is registered with the RoC, Mumbai, which is situated at the following address:
Registrar of Companies, Mumbai, Maharashtra,

Registrar Of Companies

100, Everest, Marine Drive

Mumbai 400 002

Maharashtra, India

Website: www.mca.gov.in

Company Secretary and Compliance Officer:

Ms. Jyoti Kothari

Address: Unit No. 207, 2nd Floor, Building No. 3A, Mittal Industrial Estate,

Andheri Kurla Road, Andheri (E), Marol Naka, Mumbai-400059, Maharashtra, India
CIN: L17120MH1987PLC043996

E-mail: info@tunitextiles.com

Website: www.tunitextiles.com
Tel No: +91 022 46043970

Investors may contactthe Registrar to the Issue or our Company Secretary and Compliance Officer for any pre-Issue or post- Issue
related matters. All grievances relating to the ASBA process may be addressed to the Registrarto the Issue, with a copy to the
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SCSB giving full details such as name, address of the Applicant, contact number(s), e-mail address of the sole/ first holder, folio
number or demat account, number of Rights Equity Shares applied for, amount blocked, ASBA Account number and the
Designated Branch of the SCSB where the Application Forms, or the plain paper application, as the case may be, was submitted
by the Investors along with a photocopy of the acknowledgement slip. For details on the ASBA process, see “Terms of the Issue”
beginning on page 73.

Chief Financial Officer:

Mr. Archit Pradeep Sureka

Address: Unit No. 207, 2nd Floor, Building No. 3A, Mittal Industrial Estate,
Andheri Kurla Road, Andheri (E), Marol Naka, Mumbai-400059, Maharashtra, India
E-mail: info@tunitextiles.com

Website: www.tunitextiles.com

Tel No: +91 022 46043970

Details of Key Intermediaries pertaining to this Issue of our Company:

Registrar To the Issue:

M/s. Purva Sharegistry (India) Private Limited

Address: Unit No. 9, Ground Floor, Shiv Shakti Industrial Estate,

J. R. Boricha Marg, Lower Parel East, Mumbai — 400011, Maharashtra, India.
Telephone: +91 022-41343264 /49614132

Email: newissue@purvashare.com

Website: www.purvashare.com

Contact Person: Ms. Deepali Gaonkar

SEBI Registration Number: INRO00001112

CIN: U67120MH1993PTC074079

Banker to the Issue & Refund Bank:

Kotak Mahindra Bank Limited

Address: Intellion Square, 501, 5™ Floor, A Wing, Infinity IT Park,
Gen. A.K. Vaidya Marg, Malad- East, Mumbai -400097
Telephone: +91- 87678 22257

Email: cmsipo@kotak.com

Contact Person: Vakar Siddiqui

Statutory and Peer Review Auditor of the Issuer:

M/s. K. K. Jhunjhunwala & Co.

Office No. 8A, 8th Floor, Astral Centre, 470-B, N. M. Joshi Marg, Chinchpokli — West, Mumbai — 400011. Maharashtra, India.
Contact Person: Mr. Mahendra Saini

Firm Registration Number: 111852W

Telephone Number: +91 022 — 2300 1201

E-mail: info@kkjca.com
Peer review No.: 016635

Designated Intermediaries:

Self-Certified Syndicate Banks

The list of banks thathave been notified by SEBI to act as the SCSBs for the ASBA process is provided on the website of SEBI at
www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=34 and updated from time to time. For a list of

branches of the SCSBs named by the respective SCSBs to receive the ASBA Forms from the Designated Intermediaries, please
refer to the above-mentioned link.

Credit Rating
As this is a Right of Equity Shares, there is no credit rating required for the Issue.
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Debenture Trustees

As this is a Right Issue of Equity Shares, appointment of Debenture Trustee is not required.
Monitoring Agency

Our Company has appointed Infomerics Valuation and Rating Private Limited as a monitoring agency to monitor the utilization of
the Gross Proceeds interms of Regulation 82 ofthe SEBIICDR Regulations. The details of the Monitoring Agency are as follows:

Infomerics Valuation and Rating Private Limited

Address — 1102 -1104, B-903, 11" Floor, Kanakia Wall Street, Off. Andheri
Kurla Road, Andheri East, Mumbai — 400093, India

Tel: 8097731498

Email Id: amit.srivastaval@infomerics.com

Website: https://www.infomerics.com/

Contact Person: Amit Srivastava

SEBI Registration Number: IN/CRA/007/2015

Appraising Agency

None of the purposes for which the Net Proceeds are proposed to be utilized have been appraised by any bank or financial
institution.

Underwriting Agreement
This Issue is not underwritten and our Company has not entered into any underwriting arrangement.
Inter-se Allocation of Responsibilities

Since the Company is notrequired to appoint any Merchant Banker as Lead Manager forthis Issue, a statement of inter se allo cation
of responsibilities amongst Lead Managers is not required.

Expert Opinion
Our Company has not obtained any expert opinion.
Minimum Subscription

The proceeds from the issue will be utilized towards part repayment or prepayment of existing loans, funding expenditure for
the renovation or replacement of the company’s industrial shed, meeting working capital requirements, upgrading existing
machinery, and purchasing new machinery, as well as for general corporate purposes.

The Promoters of our Company have indicated that they will not subscribe fully to their portion of right entitlement and that
they may renounce their rights entitlements. Further, the promoters have confirmed that do not intend to apply for, and
subscribe to, additional Rights Equity Shares over and above their Rights Entitlements (including unsubscribed portion of the
Issue, if any).

Accordingly, in terms of Regulation 86(1) of the SEBI ICDR Regulations, the requirements of minimum subscription are
applicable to the issue.

In accordance with Regulation 86 of SEBI (ICDR) Regulations, if our Company does not receive the minimum subscription
of at least 90% of the Issue of the Equity Shares being offered under this Issue, on an aggregate basis, our Company shall
refund the entire subscription amount received within 4 (four) days from the Issue Closing Date. If there is delay in making
refunds beyond such period as prescribed by applicable laws, our Company will pay interest for the delayed period at rates
prescribed under applicable laws. The above is subject to the terms mentioned under “Terms of the Issue” on page 73 of this
Letter of Offer.
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Filing of this Letter of Offer:

The Draft Letter of Offer is being filed with the Stock Exchange as per the provisions of the SEBI ICDR Regulations. Further, Our
Company will file Letter of offer with the Designated Stock Exchange, do an online filing with SEBI through the SEBI
Intermediary Portal at www.sipotal.sebi.gov.in, in accordance with SEBI ICDR Master Circular.

ISSUE SCHEDULE:

The subscription will open upon the commencement of the banking hours and will close upon the close of banking hours on the
dates mentioned below:

Monday, September 28, 2026
Monday, October 19,2026

Monday, October 26,2026

*Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner
that the Rights Entitlements are credited to the demat account of the Renouncees on or prior to the Issue Closing Date.

**Our Board or a duly authorized committee thereof will have the right to extend the Issue Period as it may determine from time to
time but not exceeding 30 days from the Issue Opening Date (inclusive of the Issue Opening Date). Further, no withdrawal of
Application shall be permitted by any Applicant after the Issue Closing Date.

Please note that if Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date, have not provided the
details of their demat accounts to our Company or to the Registrar, they are required to provide their demataccount details to our
Company or the Registrar not later than two Working Days prior to the Issue Closing Date, i.e., October21,2026 to enable the credit
of the Rights Entitlements by way of transfer from the demat suspense escrow account to their respective demat accounts, at | east
one day before the Issue Closing Date, i.e., October 23, 2026 .

Investors are advised to ensure that the Application Forms are submitted on or before the Issue Closing Date. Our Company or the
Registrar will not be liable for any loss on account of non-submission of Application Forms on or before the Issue Closing Date. For
details on submitting Application Forms, see “Terms ofthe Issue - Process of making an Application in the Issue” beginning on page
76 of this Letter of Offer.

The details of the Rights Entitlements with respectto each Eligible Equity Shareholders can be accessed by such respective Eligible
Equity Shareholders on the website of the Registrar at www.purvashare.com after keying in their respective details along with other
security control measures implemented thereat. For further details, see "Terms of the Issue - Credit of Rights Entitlements in demat
accounts of Eligible Equity Shareholders" beginning on page 83 of this Letter of Offer.

Please note that if no Application is made by the Eligible Equity Shareholders of Rights Entitlements on or before Issue Closing
Date, such Rights Entitlements shall get lapsed and shall be extinguished after the Issue Closing Date. No Equity Shares for such
lapsed Rights Entitlements will be credited, even if such Rights Entitlements were purchased from market and purchaser will lose
the premium paid to acquire the Rights Entitlements. Persons who are credited the Rights Entitlements are required to make an
application to apply for Equity Shares offered under Rights Issue for subscribing to the Equity Shares offered under Issue.
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CAPITAL STRUCTURE

The equity share capital of our Company as atthe date of this Letter of Offer,and the details ofthe Equity Shares proposed to be
issued in the Issue, and the issued, subscribed and paid-up share capital after the Issue, are set forth below.

(Rs. in Lakh, exceit the shares data)

A Authorized Share Capital
65,00,00,000 Equity Shares of 1 Each 6,500.00 NA
B Issued, Subscribed and Paid-Up Capital Before the Issue
13,06,31,000 Equity Shares of X1 Each 1,306.31 NA
C Present Issue in Terms of this Letter of Offer (1
Upto 48,98,66,250 Rights Equity Shares,at a Par of X1.00 Per 4,898.66 4,898.66
Rights Equity Share, i.e., at a Price of ¥ 1.00 Per Rights
Equity Share @
D Issued, Subscribed and Paid-Up Share Capital After the
Issue O®
Up To 62,04,97,250 Equity Shares 6,204.97
E I Securities Premium Account
Before The Issue 75.86
After the Issue 75.86 ®

(1) & (2) The present Issue has been authorized vide a resolution passed at the meeting of the Board of Directors dated March
10, 2026.

(2) On Application, Investors will have to pay Z I per Rights Equity Share which constitutes 100% of the Issue Price.

(3) Assuming full subscription for an Allotment of the Rights Equity Shares.

(4) Subject to finalisation of Basis of Allotment.

Notes to the Capital Structure:

L.

2.

Our Company does not have any employee stock option scheme or employee stock purchase scheme.

Our Company does not have any outstanding warrants, options, convertible loans, debentures or any other securities
convertibleata later date into Equity Shares, as on the date ofthis Letter of Offer, which would entitle the holders to ac quire
further Equity Shares.

Shareholding of Promoter and Promoter Group:

The statement showing holding of the Equity Shares of the persons belonging to the category of the “Promoter sand
Promoter Group” including details of lock in, pledge and encumbrances, if any” as on June 30,2026, can be accessed on
the website of the Stock Exchange at https://www.bseindia.com/stock-share-price/tuni-textile-mills-
Itd/tunitex/531411/qtrid/130.00/shareholding-pattern/jun-2026

None of the Equity Shares held by our Promoter and Promoter Group are pledged with any bank or institution, locked -in
or otherwise encumbered.

No Equity Shares have beenacquired by the Promoter or members of the Promoter Group in the yearimmediately preceding
the date of filing of this Letter of Offer except for the Equity Shares of Late Mr. Prabhudayal Sureka transmitted to Mr.
Pradeep Kumar Sureka on June 01, 2026.

Intention and extent of participation in the Issue by the Promoter and Promoter Group

The Promoters of our Company have, vide their letters dated March 10,2026 (“Subscription Letters™) indicated that they
will not subscribe fully to their portion of right entitlement and thatthey may renounce their rights entitlements. Further,
the promoters have confirmed that do not intend to apply for, and subscribe to, additional Rights Equity Shares over and
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above their Rights Entitlements (including unsubscribed portion of the Issue, if any).
The Company shall maintain minimum public shareholdingrequirements as stipulated under the SEBI Listing Regulations.

As such, other than meeting the requirements indicated in the chapter titled “Objects of the Issue” at page 48 of this Letter
of Offer, there is no other intention / purpose for the Issue, including any intention to delist our Equity Shares.

6. All the Equity Shares of our Company are fully paid-up as on the date of this Letter of Offer. Further, the Equity Shares
offered in the Rights Issue shall be made fully paid at the time of their allotment.

7. Our Company has not issued Equity Shares for consideration other than cash during the period of one year preceding the
date of this Letter of Offer.

8. Atany giventime, there shall be only one denomination of the Equity Shares of our Company, excluding any equity shares
with superior rights, if any, issued by our Company.

9. The ex-rights price per Equity Share arrived in accordance with Regulation 10(4)(b) of the SEBI Takeover Regulations is
Rs. 1.02.

10. Our Company shall ensure that any transaction in the Equity Shares by the Promoters and the Promoter Group during the
period between the date of filing the Draft Letter of Offer and the date of closure of the Issue shall be reported to the Stock
Exchange within 24 hours of such transaction.

11. The details of the shareholders holding more than 1% ofthe share capital of the Company as on June 30,2026 are as under:

1 Pradeep Kumar Sureka 1,38,28,500 10.59
2 | Narendra Kumar Sureka 67,97,500 5.20
3 | Narendra Kumar Sureka HUF 31,48,500 241
4 | Urmiladevi Sureka 16,33,750 1.25
5 | Vijaya Devi 15,83,000 121

12. Shareholding Pattern of our Company

Shareholding Pattern of the Equity Shares of our Company as per the last filing with the Stock Exchange, i.e., as on June 30,
2026 can be accessed on the website of the BSE at https://www.bseindia.com/stock-share-price/tuni-textile-mills-
1td/tunitex/531411/qtrid/130.00/shareholding-pattern/jun-2026

The statement showing the holding of Equity Shares of persons belonging to the category “Promoter and Promoter Group” as
on June 30, 2026 can be accessed on the website of the BSE at
https://www.bseindia.com/corporates/shppromoterngroup?scripcd=531411&qtrid=130.00&QtrName=Jun -26

The Statementof showing the details of shares pledged, encumbrance by promoter and promoter group as on June 30,2026
can be accessed on the website of the BSE at
https://www.bseindia.com/corporates/shppublicshareholder?scripcd=531411&qtrid=130.00&QtrName=Jun -26

13. Details of options and convertible securities outstanding as on the date of this Letter of Offer

There are no outstanding options or convertible securities, including any outstanding warrants or rights to convert debentures,
loans or other instruments convertible into our Equity Shares as on the date of this Letter of Offer.
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OBJECTS OF THE ISSUE
Our Company proposes to utilize the issue proceeds from the Issue towards funding the following objects.

1. Part repayment/ Pre-payment of certain secured/unsecured loans availed from lenders;

2. Fundingthe expenditure towards renovation including replacement/repairing of Industrial Shed’s Wall, Flooring & Roof
Sheeting, Repair, Restoration and Strengthening of entire Structure of existing factory located at Murbad, Thane,
Maharashtra;

3. Augment the existing and incremental working capital requirement of our Company;

4. Upgradation of existing machinery and purchase of new machinery at existing factory located at Murbad, Thane,
Maharashtra; and
5. General corporate purposes.
6. To meet the expenses of the Issue.
Collectively, referred herein as the “objects”

The main objects clause of our Memorandum of Association and the objects incidental and ancillary to the main objects enables
us to undertake the activities for which funds are being raised in the Issue. The existing activities of our Company are with in the
objects clause of our Memorandum of Association.

The details of the proceeds of the Issue are summarized below:

(Rs. In Lakhs)

Gross Proceeds 4,898.66
2) (Less) Issue related expenses 40.00
3) Net Proceeds 4,858.66

We intend to utilize the Net Proceeds from the Issue, in the manner set below:
(Rs. In lakhs)

1. | Part repayment/ Pre-payment of certain secured/unsecured loans availed from
lenders;

2. | Fundingthe expenditure towards renovation including replacement/repairing of
Industrial Shed’s Wall, Flooring & Roof Sheeting, Repair, Restoration and
Strengthening of entire Structure of existing factory located at Murbad, Thane,
Maharashtra.

1,054.76 21.53% 21.71%

285.81 5.83% 5.88%

3. | Augment the existing and incremental working capital requirement of our
Company
4. | Upgradation of existing machinery and purchase of new machinery at existing

2,221.25 45.34% 45.72%

factory located at Murbad, Thane, Maharashtra 350.70 7.16% 7.22%
5. | To meet General corporate purposes; 946.14 19.31% 19.47%
Total 4,858.66 - 100.00%
Schedule of implementation/ Utilization of Issue Proceeds
Our Company proposes to deploy the Net Proceeds in the aforesaid objects as follows:
(Rs. In lakhs)

Part repayment/ Pre-payment of certain secured/unsecured 1,054.76 1,054.76
loans availed from lenders;
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2. Funding the expenditure towards renovation including 285.81 285.81 -
replacement/repairing of Industrial Shed’s Wall, Flooring
& Roof Sheeting, Repair, Restoration and Strengthening
of entire Structure of existing factory located at Murbad,
Thane, Maharashtra.

3. Augment the existing and incremental working capital 2,221.25 1,481.25 740.00
requirement of our Company

4. Upgradation of existing machinery and purchase of new 350.70 350.70 -
machinery at existing factory located at Murbad, Thane,
Maharashtra

5. To meet General corporate purposes; 946.14 946.14 -

Total 4,858.66 4,118.66 740.00

To the extent our Company is unable to utilize any portion of the Net Proceeds towards the Objects, as per the estimated sche dule
of deployment specified above, Our Company shall deploy the Net Proceeds in the subsequent Financial Years towards the Objects.

Our Company proposes to meet the entire requirement of funds for the objects of the Issue from the Net Proceeds.
Accordingly, our Company confirms that there is no requirement to make firm arrangements of finance through verifiable
means towards at least 75% of the stated means of finance for the aforesaid object, excluding the amount to be raised from
the Issue.

The fund requirement and deployment are based on internal management estimates and our Company°‘s current business
plan and is subject to change in light of changes in external circumstances or costs, other financial conditions, business or
strategy. These estimates have not been appraised by any bank or financial institution.

Any amount, deployed by our Company out of internal accruals towards the aforementioned objects till the date of receipt of I ssue
Proceeds shall be recouped by our Company from the Issue Proceeds of the Issue. In case of delays in raising funds from the I ssue,
our company may deploy certain amounts towards any of the above mentioned Objects through a combination of Internal Accruals
or Loans (Bridge Financing) and in such case the Funds raised shall be utilized towards repayment of such Loans or recouping of
Internal Accruals. However, we confirm that no bridge financing has been availed as on date, which is subject to being repaid from
the Issue Proceeds.

As we operate in competitive environment, we may have to revise our expenditure and fund requirements as a result of variations in
cost estimates, exchange rate fluctuations and external factors which may not be within the control of our management. This may
entail rescheduling and revising the planned expenditures and fund requirements and increasing or decreasing expenditures for a
particular purpose at the discretion of our management, within the objects. For further details on the risks involved in our business
plans and executing our business strategies, please see the section titled “Risk Factors” beginning on page 19 of this Letter of Offer.

The details of the objects of the Issue are set out below:

Our Company proposes to utilise an aggregate amount of X 1,054.76 Lakhs from the Net Proceeds towards full or partial re-payment
or pre-payment of the secured/unsecured loans availed by our Company from various lenders, as set out below.

The selection and extentof loans proposed to be repaid/pre-paid from the Net Proceeds in respect of the loan facilities mentioned
below will be based on various commercial considerations including, among others, the costs, expenses and charges relating to the
facility including interest rate of the relevant loan, the amount of the loan outstanding, the remaining tenor of the loan, p resence of
onerous terms and conditions under the facility, levy of any prepayment penalties and the quantum thereof, provisions of any law,
rules, regulations governingsuch borrowings, terms of pre-payment to lenders, ifany and mix of credit facilities provided by lenders.
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Subsequent developments in relation to the loans disclosed in the Draft Letter of Offer.

At the time of filing of the Draft Letter of Offer ("DLOF"), our Company had proposed to utilise the Net Proceeds towards
repayment/pre-payment of certain loan facilities availed from various lenders, including Shriram Finance Limited, Prime Capital
Market Limited, Arstu Tradelinks Limited, Virdhi Buildwell Limited, Satabdi Tradelink Limited and other lenders, as disclosed in
the DLOF.

Subsequent to the filing of the DLOF, the loan facilities availed from Shriram Finance Limited were fully repaid by our Company
through internal accruals. Accordingly,no portion of the Net Proceeds ofthe Issue is proposed to be utilised towards repaym ent/pre-
payment of the said loan facilities.

Further, the loan facilities availed from Prime Capital Market Limited, Arstu Tradelinks Limited, Virdhi Buildwell Limited and
Satabdi Tradelink Limited were subsequently refinanced/substituted through loan facilities availed from Minolta Finance Limited
and Gemstone Investment Limited. Accordingly, the aforesaid loan facilities are no longer outstanding and the corresponding
refinanced facilities availed from Minolta Finance Limited and Gemstone Investment Limited are reflected in the Loan Outstanding
Statement as at August 31,2026.

Subsequently, our Company secured a Hybrid Flexi loan facility from Bajaj Finance Limited for the purpose of business expansion,
pursuantto which an aggregate facility of ¥9.07 crore was sanctioned, against which ¥2.07 crore was actually disbursed. The amount
so disbursed was utilised towards repayment of certain existing loan facilities availed from ICICI Bank Limited, Bajaj Finance
Limited and Godrej Finance Limited, as part of the refinancing/substitution arrangement. The aforesaid refinancing/substitution
arrangement enabled our Company to substitute certain existing borrowings and rationalise its borrowing costs and overall debt
obligations. The sanctioned facility from Bajaj Finance Limited is also intended to support the business expansion requirements of
our Company.

For avoidance of doubt, the Godrej Finance Limited facility repaid pursuant to the aforesaid refinancing arrangement was a separate
loan facility from the ¥25.00 lakh loan facility from Godrej Finance Limited reflected in the Loan Outstanding Statement as at
August31,2026. The said R25.00 lakh facility continues to remain outstanding and is proposed to be repaid/pre-paid from the Net
Proceeds, as set out in the table below.

Accordingly, after giving effect to (i) the repayment of the loan facilities availed from Shriram Finance Limited through internal
accruals; (ii) the refinancing/substitution ofthe loan facilities availed from Prime Capital Market Limited, Arstu Tradelink s Limited,
Virdhi Buildwell Limited and Satabdi Tradelink Limited; and (iii) the subsequent refinancing/substitution and repayment of certain
existing loan facilities through the amount disbursed under the Hybrid Flexi loan facility availed from Bajaj Finance Limited,
the Loan Outstanding Statementreflects the outstanding position of the loan facilities of our Company as at August 31, 2026.

Proposed utilisation of Net Proceeds

Based on the aforesaid developments, our Company proposes to utilise up to ¥1,054.76 lakh from the Net Proceeds towards
repayment/pre-payment, in part or in full, of the identified loan facilities set out below.

The outstanding amounts of the identified loan facilities may vary between the date of this Letter of Offer and the date of a ctual
utilisation of the Net Proceeds on account of, inter alia, accrual of interest, scheduled repayments, applicable charges and other
amounts payable under the respective loan facilities. Accordingly, the amount proposed to be utilised towards repayment/pre -
paymentofindividual loan facilities may vary based on the actual outstandingamounts at the time of utilisation ofthe Net Proceeds.
Notwithstanding such variations, the aggregate amount of the Net Proceeds proposed to be utilised towards repayment/pre-payment
of the identified loan facilities shall not exceed 21,054.76 lakh.

The repayment/pre-payment of the identified loan facilities is expected to reduce the outstanding indebtedness and debt servicing
obligations of our Company and improve our Company's leverage profile. Such repayment/pre -payment is also expected to enable

our Company to deploy a greater portion of its internal accruals towards its business operations, growth and expansion.

Breakup of Identified Loans proposed to be repaid:

List of loans availed from Banks/NBFCs/Companies, and which are proposed to be repaid including applicable interest and other
amounts payable, in part or in full, are tabulated below:

(T in Lakhs except percentage)
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1. Tata Capital | 40.00 4.16 17.00% | Business Business Nov 03, 4.16
Financial 2026
Services Limited
2. Unity Small| 24.00 19.11 17.50% Business Business Nov 04, 19.11
Finance  Bank 2028
Limited
3. Unity Small 36.72 16.71 18.50% Business Business Oct 04, 16.71
Finance Bank 2027
Limited
4. Union Bank of 75.56 10.73 7.50% or | Term Loan | UGECL 1 Feb 28, 10.73
India - Term EBLR, 2027
Loan whichever
is lower
5. Bajaj Finance 907.25 207.25 9% (Bajaj | SMELAP- | Business | August 30, 199.63
Limited Floating Business/ 2041
Reference Salaried
Rate 8.4% Loan
+ Spread Against
0.6%, Property,
floating) Hybrid
Flexi
variant
6. Godrej Finance 25.00 25.00 15.50% Business Business | August 03, 25.00
Limited 2028
7. Aditya Birla 25.00 2191 17.00% Business Business Dec 02, 2191
Capital Limited 2029
8. Minolta Finance | 350.00 346.48 9% Business Business On 346.11
Limited Demand
9. Gemstone 500.00 411.03 9% Business Business On 411.03
Investment Demand
Limited
Total 1,054.76

*As certified by M/s KK. Jhunjhunwala & Co., Chartered Accountants, Statutory Auditor of our Company vide their certificate
dated September 09, 2026. Further to informthat the loan availed by company have have been utilizedfor the purpose it was availed.

The Company proposes to utilize a portion of the proceeds of the Rights Issue towards the expenditure associated with the
infrastructure upgradation of its existing industrial facility located at Murbad, Thane, Maharashtra.

The scope of this project includes:

a) Replacement of Wall and Roof Sheeting:

The existing wall cladding and roof sheeting of the industrial shed have deteriorated over time due to prolonged exposure to harsh
weather conditions, wear and tear, and operational stress. To ensure safety, thermal efficiency, and long-term sustainability, the
company intends to replace the existing sheets with high-quality, corrosion-resistant, and energy-efficient materials. This
replacement will also reduce potential maintenance costs and improve working conditions within the premises.

b) Structural Repairs and Restoration:

The existing structural framework, including columns, beams, and support trusses, requires urgent attention due to visible si gns of

fatigue, rusting, and minor deformation in certain areas. The proposed repairs will involve sandblasting, anti -corrosion treatments,
welding, reinforcement, and realignment of affected members to ensure the stability and safety of the structure.
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¢) Strengthening of the Entire Structure:

In line with industry’s best practices and applicable engineering standards, the company intends to strengthen the entire str uctural
framework of the industrial shed. This includes additional bracing, load distribution mechanisms, anchoring systems, and st ructural
reinforcements. These enhancements are aimed at extending the operational life of the facility and ensuring that the infrastructure
can safely support future operational needs, including the installation of heavier or more advanced machinery, if r equired.

d) Improved Safety and Compliance:

The initiative aligns with the company’s commitment to worker safety and adherence to statutory regulations under the Factories
Act, Building Codes, and other industrial safety norms. The upgraded infrastructure will also enhance fire safety, ventilation, and
rainwater drainage systems.

e) Business Continuity and Operational Efficiency:
By investing in the restoration and strengthening of the factory shed, the company will significantly mitigate risks associat ed with
structural failure, operational downtime, and potential safety hazards. This will ensure uninterrupted manufacturing activities,

optimize productivity, and contribute to long-term value creation.

This expenditure is a critical infrastructural investment that underscores the company’s forward-looking strategy for operational
excellence, sustainability, and workplace safety. The upgradation of the industrial shed is essential not only for maintainin g current
production levels but also to enable potential capacity expansion in the future.

The total estimated cost of this Object is ¥ 285.81 Lakhs. The break-up of the same is set forth as below:

;I: Description Type of Work Area Sq Ft Rate Amount (%)
1 Shop Floor Compaction / Levelin 120x80 9600 80 7,68,000.00
p p g
Soling 120%80 9600 165 15,84,000.00
I | PpcC | 120x80 || 9600 || 165 ] 15,84,000.00
Kota Stone 120x80 9600 170 16,32,000.00
Polishing 12080 9600 80 7,68,000.00
Extension Right . .
2 Side Compaction / Leveling 150x%50 7500 80 6,00,000.00
I | Soling | 1s0xs0 || 7500 || 165 | 12,37,500.00
I | pcc | 1s50x50 || 7500 || 165 | 12,37,500.00
I | Kota Stone | 1s0x50 || 7500 || 170 | 12,75,000.00
Polishing 150x50 7500 80 6,00,000.00
3 Warping and of Compaction/Levelin 160x60 9600 80 7,68,000.00
ping p g
PCC 160x60 9600 165 15,84,000.00
Spartex / Kota 160x60 9600 170 16,32,000.00
I | Polishing | 160x60 ]| 9600 || 80 | 7,68,000.00
4 | EXRightSide | Brick Work Wall | 120x12 ][ 1440 || 810 | 11,66,400.00
Plaster 240%12 2880 80 2,30,400.00
5 Window Frame Marble Frame 32x10 320 650 2,08,000.00
6 Sliding Window Aluminium 32x10 320 375 1,20,000.00
7 Safety Grill MS 32x10 320 250 80,000.00
8 Colouring Cement and Oil Paint 33000x1 33000 48 15,84,000.00
9 Roof ta Colour Profile 282001 28200 170 47,94,000.00
Gross Total | 2,42,20,800.00
Add: GST @18% | 43,59,744.00
Total | 285,80,544.00
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Note: Total cost as per the estimates received from M/s Sushant Omprakash Khawtad, having office at Shop No. 01, Bhagvan
Heights, behind Hotel Golden Choice, Barshi Road, Beed, Maharashtra — 431 122 vide their quotation dated August 31, 2026.The
Quotation is valid for 6 months from date of issue.

The vendor (i.e., M/s Sushant Omprakash Khawtad) arein no way related / connected to promoters, promoter group directors, and/or
KMPs of our Company. Quotations received from the vendors mentioned above are valid for 6 (six) months from date of issue. We
have not entered into any definitive agreement with the vendors as on the date of this Letter of Offer and the can be no assurance
that the same vendors would be engaged to carry out the above -mentioned expenditures at the same costs. We may be required to
obtain fresh quotations at the time of carrying such expenditure. The actual cost would, thus, depend on the prices finally settled
with the vendor and, to that extent, may vary from the above estimates. Additional costs incurred, if any, shall be funded from the
Net Proceeds proposed to be utilised towards General Corporate Purposes or through internal accruals.

The rationale for raising additional working capital requirements and increase in projected capital requirements are due to
the following:

With the expansion of the business activity, the Company will be in need of additional working capital requirements which are based
on our management estimations of the future business plan for the FY 202 6-27 and 2027-28. The major capital will be invested in
production, trade receivables and maintaining inventory and reducing trade payables cycles. The funding of the working capital
requirements of our Company is expected to increase volume of business which will lead to an increase in our profitability. As on
March 31,2026 the outstanding amount under the fund based working capital facilities of our Company was Rs. 4,172.41Lakhs and
and non-fund based working capital facility is Nil.

A. Current Assets
Inventories 2,337.71 2,662.69 3,669.74 4,594.10 5,650.00 6,500.00
Trade Receivable 1,737.68 1,154.72 2,242.17 1,888.86 2,360.00 3,000.00
Short Term Loans & Advances and 12591 306.50 342.90 436.47 350.00 300.00
Other Current Assets
Total Current Assets 4,201.30 4,123.91 6,254.81 6,919.43 8,360.00 9,800.00
B. Current Liabilities
Trade payable 1,689.51 1,227.33 2,263.10 2,640.45 2,050.00 2,750.00
Other current liabilities and 38.74 27.67 11.22 31.65 12.00 12.00
Short Term Provisions 23.35 26.19 28.64 74.92 28.00 28.00
Total Current Liabilities 1,751.60 1,281.19 2,302.96 2,747.02 2,090.00 2,790.00
C. Working Capital Gap (A-B) 2,449.70 2,842.72 3,951.85 4,172.41 6,270.00 7,010.00
D. Owned Funds /Internal | 2,449.70 2,842.72 3,951.85 4,172.41 4,788.75 6,270.00
Accruals/Loan
E. Incremental Working Capital - - - - 1,481.25 740.00
funding through Issue Proceeds

As per our estimates, we would requireup to Rs. 1,481.251akhs in FY 2026-27 and Rs. 740.00 lakhs in FY 2027-28
from the issue proceeds to meet our working capital requirements.

Assumption for Working Capital Requirement
Assumptions for holding level (Days)

Inventory 151.02 127.05 146.22 124.98 118.63
Trade Receivable 112.26 55.10 60.12 52.21 54.75
Trade Payable 109.15 58.56 84.04 45.35 50.19

Justification of Holding Level of last 3 years and estimated for FY 2027 and 2028:

1 Revenues from The revenues from operations increased by 31.53% from FY 2023 to FY 2024, and by
operations: 35.40% from FY 2024 to FY 2025 and by 49.92% from FY 2025 to FY 2026. Going
forward, we have estimated growth in revenues, with an estimated increase of 43.88%
fromFY 2026 to FY 2027, and by 21.21% from FY 2027 to FY 2028, driven by optimal
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utilization of the existing capacity.

2 Inventories: We have maintained inventory of 151.02 days in fiscal 2024 and of 127.05 days in FY
2025 and of 146.22 days in FY 2026 of cost of sales. Going forward we estimate of
124.98 days in financial year 2027 and of 118.63 days in FY 2028 which s in line with
historical period.

3 Trade receivables Our trade receivables holding period was 112.26 days in FY 2023 -24 and improved to
55.10 daysin FY 2024-25 and in FY 2025-26 the holding period was 60.12 days. Going
forward, we haveassumed a trade receivable holding period of approximately 52.21 days
in FY 2026-27,and 54.75 days thereafter, which is broadly in line with historical levels.

4 Other current assets | The key items under this head are advance to suppliers, staff, other advances, security
including other | deposit with statutory authorities, Balances of taxes with Government authorities,
financial assets. prepaid expenses etc.

5 Trade payables Our payable‘s credit period was 109.15 days in financial year 2023-24, credit period was

58.56 days in financial year 2024-25 and credit period was 84.04 days in financial year
2025-26. Going forward our company will strive to adhere to stricter credit policy to
achieve better and favorable pricing terms and to ensure continued relations with the
existing suppliers. By making early payments to the suppliers (i.e., availing lower credit
periods), the company shall be able to get competitive prices which would resultin a
reduction in the cost as a percentage of cost of sales thereby increasing the profitability
of the Company. Accordingly, the Company has estimated a credit period of 45.35 days
in FY 2026-27, and 50.19 daysin FY 2027-28, which is expected to contribute to lower
cost of sales and improved profit margins.

6 Other currentliabilities | Other current liabilities include provisions, statutory dues, expenses payable etc.

Justification for utilization of Working Capital requirement for financial year 2026-27 and 2027-28:

We have estimated a turnover of Rs.16,500 Lakhs in FY 2026-2027 and of Rs. 20,000 Lakhs in 2027-2028. The working capital
requirements have been computed based on standard industry holding levels and the Company’s historical trends. Accordingly,
additional working capital funding will be required to support the projected growth and expansion of the busines s.

Assuming full subscription and Allotment of the Rights Equity Shares in the Issue, our Company proposes to utilize upto Rs.
2,221.25 Lakhs from the Net Proceeds towards funding our working capital requirements.

*As certified by M/s. Ramanand & Associates, Chartered Accountants, vide their certificate dated September 09, 2026.

The Company proposes to utilize a part of the proceeds from the Rights Issue for the upgradation of existing machinery with the
and the acquisition of pre-owned (second-hand) machinery at its current manufacturing facility located at Murbad, Thane,
Maharashtra. This upgradation forms part of the Company’s strategic initiative to enhance production efficiency, optimize capital
expenditure, and support its long-term growth objectives.

Over the years, certain machinery and equipment at the factory have experienced wear and tear, resulting in reduced performance,
increased maintenance requirements, and occasional production downtime. To address these challenges, the Company intends to
undertake comprehensive upgradation of these existing machines. This will include retrofitting with improved components,
replacing outdated manual systems with semi-automated controls where feasible, and incorporating energy -efficient and digitally
compatible solutions to improve operational reliability and performance.

In addition, the Company plans to acquire quality pre-owned machinery that is technologically suitable and operationally efficient.
The acquisition of such machinery will enable the Company to enhance production capacity, improve process efficiency, and
broaden its manufacturing capabilitiesin a cost-effective manner. The selected machinery will be evaluated to ensure proper working
condition, compliance with applicable industrial standards, and suitability for integration into the existing production setu p.

The proposed investment is expected to improve operational efficiencies, optimize production costs, and strengthen the Company’s
competitive position. The Company believes that this expenditure will contribute to sustainable growth, improved profitability, and
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enhanced shareholder value over the long term.

The cost associated with the above-mentioned Object is stated below:

Unit Price
in Lakhs)

Amount (X in

Quantity Lakhs)

Sr No. Particulars

2rd Hand (Used) Sulzer G6200 220 cm Dobby Looms with
standard accessories

SULZER Rapier G6200 Weaving Loom
2 Upgradation, repair and maintenance of existing machine 2.55 44 112.20
to increase its life and performance

10.00 16 160.00

Gross Total 272.20
GST @18% 49.00
Net Total 321.20

Note: Total costestimated for the Machine -1 is received from M/s Ankur Natural Fibres, having office at 2323/A Tare Compound,
Guruji Building, Sonale Thane, Maharashtra,421302 vide their quotation dated August 25, 2026, and Total cost estimated for
Machine -2 is received from M/s Sai Tech Engineering, having office at B8 and B9, Shri Radhe Krishna Apt, Kalyan, Thane-
421306 vide their quotation dated August 31, 2026.

| Supply and Installation of Complete Electrical Works Including Transformer, 25.00
Panels, Wiring, Metering, Cables, Earthing and Transformer Shed with Labour

Total 25.00

GST @18% 4.50

Net Total 29.50

Note: Total cost estimated is received from NRP Electricals, having office at Shop No. 11, Sahyog Plaza Bldg., Near Bus Depot,
Murbad — Mhasa road, vide their quotation dated August 31, 2026.

The vendors (i.e., M/s Ankur Natural Fibres, M/s Sai Tech Engineeringand M/s NRP Electricals) are inno way related / connected
to promoters, promoter group directors, and/or KMPs of our Company. Quotations received from the vendors mentioned above
are valid for 6 (six) months from date of issue. We havenot entered into any definitive agreement with the vendors as on the date
of this Letter of Offer and the can be no assurance that the same vendors would be engaged to carry out the above -mentioned
expenditures at the same costs. We may be required to obtain fresh quotations at the time of carrying such expenditure. The actual
cost would, thus, depend on the prices finally settled with the vendor and, to that extent, may vary from the above estimates.
Additional costs incurred, if any, shall be funded from the Net Proceeds proposed to be utilised towards General Corporate
Purposes or through internal accruals.

Our Company intends to deploy the balance Net Proceeds, aggregating to 946.14 Lakhs towards general corporate purposes as
approved by our management from time to time, subject to such utilization not exceeding 25% of the Gross proceeds in compliance
with the SEBI ICDR Regulations.

The general corporate purposes for which our Company proposes to utilize the net proceeds may include, but are not restricted to,
drive our business growth, including, amongst other things, funding growth opportunities, including strategic initiatives and joint
ventures, acquiring assets such as plant and machineries, immovable properties, leasehold improvements and intangibles,
prepayment or repayment of borrowings availed by our Company, meeting of exigencies which our Company may face in the course
of any business, brand building and other marketing expenses and any other purpose as permitted by applicable laws; subject to
meeting regulatory requirements and obtaining necessary approvals/consents, as applicable.

The quantum of utilisation of funds towards each of the above purposes will be determined by our Board, based on the amount

actually available under this head and the business requirements of our Company, from time to time, subject to compliance with
applicable law.
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In addition to the above, our Company may utilise the Net Proceeds towards other purposes considered expedient and as approved
periodically by our Board, subject to compliance with necessary provisions of the Companies Act. Our Company’s management
shall have flexibility in utilising surplus amounts, if any. Our management will have the discretion to revise our business plan from
time to time and consequently our funding requirement and deployment of funds may change. This may also include rescheduling
the proposed utilization of Net Proceeds. Our management, in accordance with the policies of our Board, will have flexibility in
utilizing the proceeds earmarked for general corporate purposes. In the event that we are unable to utilize the entire amount that we
have currently estimated for use out of Net Proceeds during a Fiscal year, we will utilize such unutilized amount in the subsequent
Fiscals.

The expenses for this Issue include issue management fees, underwriting fees, registrar fees, legal advisor fees, printing and
distribution expenses, advertisement expenses, monitoring agency, depository charges and listing fees to the Stock Exchange,
among others. The total expenses for this Issue are estimated not to exceed Rs. 40.00 Lakhs.

Issue management fees, Payment to other intermediaries such as 20.00 50.00% 0.41%
Registrar, Advisor to the Issue, Monitoring Agency etc.

Printing & Stationery, Distribution, Postage, etc. 5.00 12.50% 0.10%
Advertisement & Marketing Expenses 5.00 12.50% 0.10%
Regulatory & other expenses 10.00 25.00% 0.20%
Total 40.00 100.00% 0.82%

Details of funds already deployed till date and sources of funds deployed

The funds deployed up to September 09, 2026 pursuant to the object of this Issue as certified by Auditors of our Company, viz. M/s.
K. K. Jhunjhunwala & Co., Chartered Accountants pursuant to their certificate dated September 09, 2026 is given below:

Issue Related Expenses 8.50
Object Related Expenses -
Total 8.50
Internal Accruals 8.50
Bank Finance -
Total 8.50

We have not entered into any bridge finance arrangements that will be repaid from the Net Issue Proceeds.

None of the Objects have been appraised by any bank or financial institution or any other independent third party organizatio n.

Our Company, in accordance with the policies formulated by our Board from time to time, will have flexibility to deploy the Net
Proceeds. Pending utilization of the Issue Proceeds for the Objects of the Issue described above, our Company shall deposit the
funds only in Scheduled Commercial Banks included in the Second Schedule of Reserve Bank of India Act, 1934. In accordance
with Section 27 of the Companies Act, 2013, our Company confirmsthat, pending utilisation oftheproceeds of theIssue as described
above, it shall not use the funds from the Issue Proceeds for any investment in equity and/or real estate products and/or equity linked
and/or real estate linked products.

Our Company has appointed Infomerics Valuation and Rating Private Limited as the Monitoring Agency to monitor utilization of
proceed from the Issue, prior to filing this Letter of Offer, including the proceeds proposed to be utilised towards general corporate
purposes in accordance with Regulation 82 of the SEBI ICDR Regulations. Our Company undertakes to place the Net Proceeds in
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a separate bank account which shall be monitored by the Monitoring Agency for utilization of the Net Proceeds. Our Company
undertakes to place the report(s) of the Monitoring Agency on receipt before the Audit Committee withoutany delay. Our Company
will disclose and continue to disclose the utilization of the Net Proceeds, including interim use, under a separate head in its balance
sheet for such fiscal periods as required under the SEBI ICDR Regulations, the SEBI LODR Regulations and any other applicable
laws or regulations, specifying the purposes for which the Net Proceeds have been utilized. Our Company will also, in its bal ance
sheet for the applicable fiscal periods, provide details, if any, in relation to all such Net Proceeds that have not been utilized, if any,
of such currently unutilized Net Proceeds.

Pursuant to Regulation 32(3) of the SEBI LODR Regulations, our Company shall, on a quarterly basis, disclose to the Audit
Committee the uses and applications of the Net Proceeds, which shall discuss, monitor and approve the use of the Net Proceeds
along with our Board. On an annual basis, our Company shall prepare a statement of funds utilized for purposes other than those
stated in this Letter of Offer and place it before the Audit Committee and make other disclosures as may be required until such time
asthe Net Proceeds remain unutilized. Such disclosure shall be made only until such time that all the Net Proceeds have been ut ilized
in full. The statement prepared on an annual basis for utilization of the Net Proceeds shall be certified by the Auditors.

Furthermore, in accordance with Regulation32(1) ofthe SEBI LODR Regulations, our Company shall furnish to the Stock Exchange
ona quarterlybasis,a statement indicating (i) deviations, ifany, in the actual utilization of the proceeds ofthe Issue fromthe Objects;
and (ii) details of category wise variations in the actual utilization of the proceeds of the Issue from the Objects.

This information will also be published on our website and explanation for such variation (if any) will be included in our Directors’
report, after placing it before the Audit Committee.

No additional provisions ofany acts, regulations, rules and other laws are or will be applicable to our Company for the prop osed
Objects of the Issue.

No part of the proceeds of the Issue will be paid by us to the Promoter and Promoter Group, the Directors, associates or Key
Management Personnel, except as stated above and in the normal course of business and in compliance with applicable.

Our Promoters, our Promoters Group and our Directors do not have any interestin the Objects of the Issue. There are no material
existing or anticipated transactions in relation to utilization of Net Proceeds with our Promoter, our Promoter Group and our
Directors.




STATEMENT OF SPECIAL TAX BENEFITS

STATEMENT OF POSSIBLE TAX BENEFITS AVAILABLE TO THE TUNI TEXTILE MILLS LIMITED (“THE
COMPANY”) AND THE SHAREHOLDERS OF THE COMPANY UNDER APPLICABLE DIRECT AND INDIRECT TAX
LAWS IN INDIA

To,

The Board of Directors

Tuni Textile Mills Limited

Unit No. 207, 2nd Floor, Building No. 3A, Mittal Industrial Estate,

Andheri Kurla Road, Andheri (E), Marol Naka, Mumbai-400059, Maharashtra, India

Dear Sir/Madam,

Subject: Statement of Possible Tax Benefits available to the company and its shareholders under the Direct and Indirect Tax
Laws

We refer to the rights issue offering of equity shares (“the offer”) of Tuni Textile Mills Limited (the “Company”).

We hereby confirm that the enclosed statement states the possible special direct tax benefits available to the Company and
shareholders of the Company underthe Income Tax Act, 1961 ("Act") as amended from time to time, presently in force in India.
Several of these benefits are dependent on the Company and shareholders fulfilling the conditions prescribed under the relevant
provisions of the Act. Hence, the ability of the Company and shareholders to derive the tax benefits is dependent upon fulfilling
such conditions, which based on the business imperatives, the Company may or may not choose to fulfill.

This statementis only intended to provide general information to the investors and hence is neither designed nor intended to be a
substitute for professional tax advice. In view of the individual nature ofthe tax consequences, the changing tax laws, each investor
is advised to consult his or her own tax consultant with respect to the specific tax implications arising out of their partic ipation in
the rights issue of equity shares of the Company particularly in view of the fact that certain recently enacted legislation may not
have a direct legal precedent or may have a different interpretation on the benefits, which an investor can avail. Neither are we
suggesting nor are we advising the investor to invest money based on this statement.

The contents of the enclosed statement are based on the information, explanations and representations obtained from the Company
and on the basis of their understanding of the business activities and operations of the Company. We do not express any opinion or
provide any assurance as to whether:

i the Company and shareholders will continue to obtain these benefits in future; or
ii  the conditions prescribed for availing the benefits have been/would be met with

This statement is intended solely for information and for inclusion in the Draft/ Letter of Offer in relation to the Issue of equity
shares of the Company and is not to be used, circulated or referred to for any other purpose without our prior written cons ent. Our
views are based on the existing provisions of law referred to earlier and its interpretation, which are subject to change fro m time to
time.

We shall not be liable to any claims, liabilities or expenses relating to this assignment except to the extent of fees relatingto this
assignment, as finally judicially determined to have resulted primarily frombad faith or intentional misconduct. We wil Inot be liable
to any other person in respect of this Statement.

For M/s K. K. Jhunjhunwala & Co.,
Chartered Accountants

Firm Registration No.: 111852W
Sd/-

CA Surendra Sureka

M. No. 119433

Date: March 10,2026

Place: Mumbai

UDIN: 26119433FUFFEU6130
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Annexure

ANNEXURE TO THE STATEMENT OF SPECIAL TAX BENEFITS AVAILABLE TO THE COMPANY AND ITS
SHAREHOLDERS UNDER THE APPLICABLE TAX LAWS IN INDIA

I. Special Tax Benefits available to the Company under the Act:

There are no special tax benefits available to the Company.

I1. Special Tax Benefits available to the Shareholders under the Act:

There are no special tax benefits available for the shareholders of the Company under the provisions of the Act.

For M/s K. K. Jhunjhunwala & Co.,
Chartered Accountants

Firm Registration No.: 111852W
Sd/-

CA Surendra Sureka

M. No. 119433

Date: March 10,2026

Place: Mumbai

UDIN: 26119433FUFFEU6130
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OUR MANAGEMENT
BOARD OF DIRECTORS

The composition of our Board is governed by the provisions of the Companies Act, the rules prescribed thereunder, the SEBI Listing
Regulations, the norms of the code of Corporate Governance as applicable to listed companies in India and the Articles of
Association. As on date of filing of this Letter of Offer, we have 6 (Six) Directors, out of which 2 (Two) are Executive Directors,
and 1 (One) are Non-Executive Director and 3 (Three) are Independent Directors.

Our Company is in compliance with the corporate governance norms prescribed under the SEBI Listing Regulations and the
Companies Act, 2013, in relation to the composition of our Board and constitution of committees thereof.

Set forth below are details reiardini our Board as on the date of ﬁlini of this Letter of Offer:

1. |Name: Mr. Narendra Kumar Sureka 01963265|Chairperson and Indian Companies:
Managing .
Date of Birth: April 25, 1953 Director Nil
Age: 73 years Foreign Companies:
Qualification: B. Com Nil

Address: 78, Hatkesh Society, 9th Road JVPD
Scheme, Vile Parle West, Mumbai-400049,
Maharashtra, India.

Occupation: Business
Nationality: Indian

Term: Managing Director from April 01,2023 till
March 31,2028 (both days inclusive)

Date of Original Appointment: July 06, 1987

Date of Appointment at Current Designation: July

06, 1987
Date of expiration of the current term: March 31,
2028
2 |Name: Mr. Pradeep Kumar Sureka 01632706|Executive, Indian Companies:
Whole  Time
Date of Birth: September 24, 1959 Director Nil
Age: 66 Years Foreign Companies:
Qualification: B. Com INil

IAddress: 78, Hatkesh Housing Society, 9 Road, JVPD
Scheme, Mumbai, Maharashtra - 400049

Occupation: Business

INationality: Indian

Term: Liable to retire by rotation

Date of Original Appointment: July 06, 1987

Date of Appointment at Current Designation: October
01,2007

Date of expiration of the current term: Liable to retirg
by rotation
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Name: Mrs. Urmiladevi Sureka
Date of Birth: December 20, 1959

Age: 66 Years

Qualification: B. Com

Address: 78, Hatkesh Housing Society, 9™ Road,
JVPD Scheme, Mumbai, PO: Juhu, DIST: Mumbai,
Maharashtra - 400049

Occupation: Business

Nationality: Indian

Term: Liable to retire by rotation, and eligible for
reappointment.

Date of Original Appointment: March 23,2015

Date of Appointment at Current Designation:
September 30,2015

Date of expiration of the current term: Liable to
retire by rotation

02344028

Non -
Executive
Director

Indian Companies:

Yesman Infin P Ltd

Foreign Companies:

Nil

Name: Mr. Mahendra Shyambihari Agarwal
Date of Birth: May 31, 1975

Age: 51 years

Qualification: B.Com

Address: 18/702, Siddhachal Complex, Pokharan

Road No. 2, Near Reliance Fresh, Vasant Vihar,
Thane West, Maharashtra — 400610.

Occupation: Business
Nationality: Indian

Term: Liable to retire by rotation, and eligible for
re-appointment for one more term

Date of Original Appointment: August 14,2018

Date of Appointment at Current Designation:
September 25,2018

Date of expiration of the current term: August 13,
2028

01882316

Independent
Director

Indian Companies:
Kirti Polytex Private Limited
Foreign Companies:

Nil
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Name: Gaurishankar Ramlal Saraf
Date of Birth: October 20, 1957
Age: 68 Years

Qualification: B.Com

Address: 702, Marigold, Vasant Valley Hsg. Soc.
General A K Vaidya Marg, Malad (East)

02411330

Independent
Director

Indian Companies:
Nil
Foreign Companies:

Nil

Mumbai-400097, Maharashtra, India
Occupation: Business

Nationality: Indian

Term: For five consecutive years

Date of Original Appointment: April 01,2024

Date of Appointment at Current Designation: May
07,2024

Date of expiration of the current term: March 31,
2029

Name: Mr. Gaurav Ganesh Tibe

Date of Birth: November 08, 1995
Age: 30 Years
Qualification: MBA

Address: Tibe House Opp Govt Hospital, Main
Road Murbad, Opp Panchayat Samiti, Murbad,
Thane, Maharashtra - 421401

Occupation: Business

Nationality: Indian

Term: For five consecutive years

Date of Original Appointment: July 06,2023
Date of Appointment at Current Designation:
September 27,2023

Date of expiration of the current term:

July 2,2028

09106922

Independent
Director

Indian Companies:
Tibe Allianz Private Limited
Foreign Companies:

Nil

Confirmations

1

2

Neither Company nor our Directors are declared as fugitive economic offenders as defined in Regulation 2(1)(p) ofthe SEBI
ICDR Regulations and have not been declared as a ‘fugitive economic offender’ under Section 12 of the Fugitive Economic

Offenders Act, 2018.

None of the Directors of our Company have held or currently hold directorship in any listed company whose shares have
been or were suspended from being traded on any of the stock exchange in the five years preceding the date of filing of this
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Letter of Offer, during the term of his/ her directorship in such company.

None of the Directors of our Company are or were associated in the capacity of a director with any listed company which has
been delisted from any stock exchange(s) at any time in the past.

None of our Directors have been debarred from accessing capital markets by the Securities and Exchange Board of India.
Additionally, none of our Directors are or were, associated with any other Company which is debarred from accessing the
capital market by the Securities and Exchange Board of India.

None of our Directors have been identified as a willful defaulter or fraudulent borrower, as defined in the SEBI Regulations

and there areno violations of securities laws committed by them in the past and no prosecution or other proceedings for any
such alleged violation are pending against them.
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SECTION V- FINANCIAL INFORMATION

The Audited Standalone and Consolidated Financial Statements of our Company for the year ended March 31,2026 can be accessed
on the website of our Company at (https://www.tunitextiles.com/financialResultsv1.html).

The following table sets forth a summary of the financial information of our Company for the quarter ended June 30,2026 and June
30,2025, and the financial yearsended March 31,2026 and March 31,2025, as derived from the Unaudited Financial Results and
Audited Financial Statements, respectively:

(Amount in ¥ lakhs, except share data)

Total Income from Operations 2,346.62 2,277.51 11,484.26 7,668.71
i\tI:rtnl;rofit/(Loss) Before Tax and Exceptional 3582 2732 15425 8025
Profit/ (Loss) After Tax and Exceptional Items 26.50 20.45 60.59 56.65
Equity Share Capital 1,306.31 1,306.31 1,306.31 1,317.93*
Reserves & Surplus 218.96 22.74 192.46 78.46
Net worth 1,525.27 1,329.05 1,498.77 1,396.39
No of Shares (Equity) 13,06,31,000 13,06,31,000 13,06,31,000 13,06,31,000
Basic Earnings per Share (in Rs.) 0.02 0.02 0.05 0.04
Diluted Earnings per Share (in Rs) 0.02 0.02 0.05 0.04
Return on Networth (%) 1.74% 1.54% 4.04% 4.06%
Net Asset Value per share (in Rs) 1.17 1.02 1.15 1.07

*Includes forfeited shares representing the amount originally paid-up in respectof 2,27,500 equity shares.
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RATIONALE FOR THE ISSUE PRICE

The Rights Issue price of X1 per Equity Share, being the face value of each Equity Share, is at par and represents a discount to the
closing market price of the Equity Shares as on the date of this Letter of Offer.

The Issue Price of 1 per Equity Share has been determined by the Company after considering, inter alia, the objective of enabling
all eligible shareholders to participate in the Rights Issue on an equitable basis, the capital requirements of the Company, prevailing
market conditions and other relevant commercial considerations. Accordingly, the Board/duly authorized committee of the
company believes that the Issue Price is fair, reasonable and justified in the interest of the Company and its shareholders.
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SECTION VI: GOVERNMENT APPROVALS OR LICENSING ARRANGEMENTS

The Company does notrequire any government or other regulatory approvals pertaining to the Objects of the Issue referred to on
page 48 as on the date of filing of this Letter of Offer for approval.
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SECTION VII: OTHER REGULATORY AND STATUTORY DISCLOSURES

AUTHORITY FOR THE ISSUE

This Issue has been authorized by the resolution passed by our Board at its meeting held on March 10, 2026 pursuant to Section
62 (1) (a) of the Companies Act, 2013 and other applicable provisions and also approved the Draft Letter of Offer at its meeting
held on March 10, 2026. The Rights Issue Committee has approved the Record Date for the Issue at its meeting held on
September 09, 2026.

Our Board, in its meeting held on March 10,2026 has resolved to issue the Equity Shares to the Eligible Equity Shareholders
aggregating upto Rs 4,900.00 Lakhs. The Issue Price of Rs. 1.00 per share has been arrived by our Company prior to
determination of the Record Date.

Our Company has received in-principalapproval from BSE, in accordance with Regulation28(1) ofthe SEBI LODR Regulations
for listing of the Equity Shares to be allotted in this Issue pursuant to its letter each dated July 14,2026. Our Company will also
make application to BSE to obtain its trading approval for the Rights Entitlements as required under the SEBI Rights Issue
Circulars.

Our Company hasbeenallotted the ISIN INES60D20027 for the Rights Entitlements to be credited to the respective demataccounts
of'the Equity Shareholders of our Company. For details, see " Terms of the issue" beginning on page 73 of this Letter of Offer.

PROHIBITION BY SEBI OR OTHER GOVERNMENTAL AUTHORITIES

Our Company, our Promoters, the members of our Promoter Group and our Directors have not been prohibited from accessing
or operating in the capital markets or restrained or debarred from buying or selling or dealing in securities under any order or
direction passed by SEBI or any securities market regulator in any jurisdiction or any authority/court as on date of this Letter of
Offer.

Further, our Promoters and our Directors are not promoters or director of any other company which is debarred from accessing
or operating in the capital markets or restrained from buying, selling or dealing in securities under any order or direction passed
by SEBI. None our Directors or Promoter is associated with the securities market in any manner. Further, there is no outstanding

action initiated against any of our Directors or Promoters by SEBI in the five years preceding the date of filing of this Letter of
Offer.

Neither our Promoter norour Directors have beendeclared as fugitiveeconomicoffender under Section 12 of Fugitive Economic
Offenders Act, 2018 (17 of 2018).

PROHIBITION BY RBI

Neither our Company, nor our Promoters, and Directors have been categorized or identified as willful defaulters or fraudulent
borrower by any bank or financial institution or consortium thereof, in accordance with the guidelines on willful defaulters
issued by the Reserve Bank of India. There are no violations of securities laws committed by them in the past or are currently
pending against any of them.

ELIGIBILITY FOR THE ISSUE

Our Company is a listed company and has been incorporated under the Companies Act, 1956. Our Equity Shares are presently
listed on the BSE. Our Company is eligible to offer Rights Equity Shares pursuantto this Issue in terms of Chapter 111 and other
applicable provisions of the SEBI ICDR Regulations. Further, our Company is undertaking this Issue in compliance with Part
B of Schedule VI of the SEBI ICDR Regulations.

COMPLIANCE WITH REGULATIONS 61 AND 62 OF THE SEBI ICDR REGULATIONS
Our Company is in compliance with the conditions specified in Regulations 61 and 62 of the SEBI ICDR Regulations, to the
extent applicable. Further, in relation to compliance with Regulation 62(1)(a) ofthe SEBI ICDR Regulations, our Company has

made application to the Stock Exchange and has received its in-principle approval for listing of the Equity Shares to be issued
pursuant to this Issue. BSE is the Designated Stock Exchange for the Issue.
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DISCLAIMER FROM OUR COMPANY, OUR DIRECTOR(S)

Our Company accept no responsibility for statements made otherwise than in this Letter of Offer or in any advertisement or
other material issued by our Company or by any other persons at the instance of our Company and anyone placing reliance on
any other source of information would be doing so at their own risk.

Investors who invest in the Issue will be deemed to have represented to our Company and its officers, agents, affiliates and
representatives that they are eligible under all applicable laws, rules, regulations, guidelines and approvals to acquire Equity
Shares, and are relying on independent advice / evaluation as to their ability and quantum of investment in the Issue.

CAUTION

Our Company shall make all relevant information available to the Eligible Equity Shareholders in accordance with SEBI ICDR
Regulations and no selective or additional information would be available for a section of the Eligible Equity Shareholders in
any manner whatsoever including at presentations, in research or sales reports etc. after filing of this Letter of Offer.

No dealer, salesperson or other personis authorized to give any information or to represent anythingnot contained in this L etter
of Offer. You must not rely on any unauthorized information or representations. This Letter of Offer is an offerto sell only the
Equity Shares and rights to purchase the Equity Shares offered hereby, but only under circumstances and in jurisdictions where
it is lawful to do so. The information contained in this Letter of Offer is current only as of its date.

DISCLAIMER WITH RESPECT TO JURISDICTION

This Letter of Offer has been prepared under the provisions of Indian laws and the applicable rules and regulations thereunder.
Any disputes arisingout ofthe Issue will be subject to the jurisdiction of the appropriate court(s) in Mumbai, Maharashtra, India
only.

DESIGNATED STOCK EXCHANGE
The Designated Stock Exchange for the purpose of the Issue is BSE Limited (“BSE”).

LISTING

Our Company will apply to BSE for final approval for the listing and trading of the Rights Equity Shares subsequent to their
Allotment. No assurance can be given regarding the active or sustained trading in the Rights Equity Shares or the price at which
the Rights Equity Shares offered under the Issue will trade after the listing thereof.

DISCLAIMER CLAUSE OF BSE

As required, a copy of the Draft Letter of Offer had been submitted to the BSE. The Disclaimer Clause as intimated by BSE to
us, post scrutiny of the Draft Letter of Offer is set out below:

"BSE Limited ("the Exchange") has given, vide its letter dated July 14, 2026 permission to this Company to use the Exchange’s
name in the Draft Letter of Offer as one of the stock exchange on which this Company’s securities are proposed to be listed.
The Exchange has scrutinized the Draft Letter of Offer for its limited internal purpose of deciding on the matter of granting the
aforesaid permission to this Company. The Exchange does not in any manner:

o Warrant, certify or endorse the correctness or completeness of any of the contents of the Draft Letter of Offer; or
e Warrant that this Company’s securities will be listed or will continue to be listed on the Exchange; or

o Take any responsibility for the financial or other soundness of this Company, its promoters, its management or any scheme
or project of this Company;

and it should not for any reason be deemed or construed that the Draft Letter of Offer has been cleared or approved by the
Exchange. Every person who desires to apply for or otherwise acquires any securities of this Company may do so pursuant to
independent inquiry, investigation and analysis and shallnothave any claim against the Exchange whatsoever by reason of any
loss which may be suffered by such person consequent to or in connection with such subscription/acquisition whether by reason
of anything stated or omitted to be stated herein or for any other reason whatsoever.
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SELLING RESTRICTIONS

This Letter of Offer is solely for the use of the person who has received it from our Company or from the Registrar. This Letter
of Offer is not to be reproduced or distributed to any other person.

The distribution of this Letter of Offer, Application Form and the Rights Entitlement Letter and the issue of Rights Entitlements
and Equity Shares on a rights basis to persons in certain jurisdictions outside India is restricted by legal requirements pre vailing
in those jurisdictions. Persons into whose possession this Letter of Offer, Abridged Letter of Offer Application Form and the
Rights Entitlement Letter may come are required to inform themselves about and observe such restrictions. Our Company is
making this Issue on a rights basis to the Eligible Equity Shareholders of our Company and will dispatch th is Letter of Offer,
Application Form and the Rights Entitlement Letter only to Eligible Equity Shareholders who have provided an Indian address
to our Company.

No action has been or will be taken to permit the Issue in any jurisdiction, or the possession, circulation, or distribution of this
Letter of Offer or any other material relating to our Company, the Equity Shares or Rights Entitlement in any jurisdiction, where
action would be required for that purpose, except that this Letter of Offer has been filed with SEBI and the Stock Exchange.

Accordingly, the Rights Entitlement or Equity Shares may not be offered or sold, directly or indirectly, and this Letter of O ffer
orany offeringmaterials or advertisements in connection with the Issue or Rights Entitlement may not be distributed or published
in any jurisdiction, except in accordance with legal requirements applicable in such jurisdiction. Receipt of this Letter of Offer
will not constitute an offer in those jurisdictions in which it would be illegal to make such an offer.

This Letter of Offer and its accompanying documents are being supplied to you solely for your information and may not be
reproduced, redistributed or passed on, directly or indirectly, to any other person or published, in wholeor in part, for an y purpose.
If this Letter of Offer is received by any person in any jurisdiction where to do so would or might contravene local securiti es
laws or regulation, or by their agent or nominee, they must not seek to subscribe to the Equity Shares or the Rights Entitlement
referred to in this Letter of Offer. Investors are advised to consult their legal counsel prior to applying for the Rights En titlement
and Equity Shares or accepting any provisional allotment of Equity Shares, or making any offer, sale, resale, pledge or other
transfer of the Equity Shares or Rights Entitlement.

Neither the delivery of this Letter of Offer nor any sale hereunder, shallunder any circumstances create any implication that there
hasbeenno changein our Company’s affairsfromthedatehereof or the date of suchinformationor that the information contained
herein is correct as of any time subsequent to this date or the date of such information. Each person who exercises Rights
Entitlements and subscribes for Equity Shares, or who purchases Rights Entitlements or Equity Shares shall do so in accordance
with the restrictions set out below.

NO OFFER IN THE UNITED STATES

THE RIGHTS ENTITLEMENTS AND THE EQUITY SHARES HAVE NOT BEEN AND WILL NOT BE
REGISTERED UNDER THE UNITED STATES SECURITIES ACT OF 1933, AS AMENDED (THE “SECURITIES
ACT”),OR ANY U.S. STATE SECURITIES LAWS AND MAY NOT BE OFFERED, SOLD, RESOLD OR OTHERWISE
TRANSFERRED WITHIN THE UNITED STATES, EXCEPT IN A TRANSACTION EXEMPT FROM THE
REGISTRATION REQUIREMENTS OF THE SECURITIES ACT. THE RIGHTS ENTITLEMENTS AND EQUITY
SHARES REFERRED TO IN THIS LETTER OF OFFER ARE BEING OFFERED IN INDIA, BUT NOT IN THE
UNITED STATES. THE OFFERING TO WHICH THIS LETTER OF OFFER RELATES IS NOT, AND UNDER NO
CIRCUMSTANCES IS TO BE CONSTRUED AS, AN OFFERING OF ANY EQUITY SHARES OR RIGHTS
ENTITLEMENTS FOR SALE IN THE UNITED STATES OR AS A SOLICITATION THEREIN OF AN OFFER TO
BUY ANY OF THE SAID SECURITIES. ACCORDINGLY, LETTER OF OFFER SHOULD NOT BE FORWARDED
TO OR TRANSMITTED IN OR INTO THE UNITED STATES AT ANY TIME.

Neither our Company, nor any person acting on behalf of our Company, will accept a subscription or renunciation from any
person, or the agent of any person, who appears to be, or who our Company, or any person acting on behalf of our Company, has
reason to believe is, in the United States when the buy order is made. Envelopes containing an Application Form should notbe
postmarked in the United States or otherwise dispatched fromthe United States or any other jurisdiction where it would be il legal
to make an offerunder this Letter of Offer. Our Company is making thisIssue on arights basis to the Eligible Equity Shareholders
and this Letterof Offer, Application Form and the Rights Entitlement Letter will be dispatchedto the Eligible Equity Shareholders
who have provided an Indian address to our Company. Any person who acquires the Rights Entitlements and the Equity Shares
will be deemed to have declared, represented, warranted and agreed, by accepting the delivery of this Letter of Offer, (i) that it
is not and that, at the time of subscribing for the Equity Shares or the Rights Entitlements, it will not be, in the United States
when the buy order is made; and (ii) is authorised to acquire the Rights Entitlements and the Equity Shares in comp liance with
all applicable laws, rules and regulations.
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Our Company reserves theright to treatas invalid any Application Form which: (i) appears to our Company or its agents to have
been executed in or dispatched from the United States of America; (ii) does not include the relevant certification set out in the
Application Form headed “Overseas Shareholders” to the effect that the person accepting and/or renouncing the Application
Form does not have aregistered address (and is not otherwise located) in the United States, and such person is complying with
laws of the jurisdictions applicable to such person in connection with the Issue, amon g others; (iii) where our Company believes
acceptance of such Application Form may infringe applicable legal or regulatory requirements; or (iv) where a registered Indian
address is not provided, and our Company shall not be bound to allot or issue any Equity Shares or Rights Entitlement in respect
of any such Application Form.

None of the Rights Entitlements or the Equity Shares have been, or will be, registered under the United States Securities Act of
1933, as amended (the “Securities Act”), or any state securities laws in the United States. Accordingly, the Rights Entitlements
and Equity Shares are being offered and sold only outside the United States in compliance with Regulation Sunder the Securities
Act and the applicable laws of the jurisdictions where those offers and sales are made.

NO OFFER IN ANY JURISDICTION OUTSIDE INDIA

NO OFFER OR INVITATION TO PURCHASE RIGHTS ENTITLEMENTS OR RIGHTS EQUITY SHARES IS BEING
MADE IN ANY JURISDICTION OUTSIDE OF INDIA, INCLUDING, BUT NOT LIMITED TO AUSTRALIA, BAHRAIN,
CANADA, THE EUROPEAN ECONOMIC AREA, GHANA, HONG KONG, INDONESIA, JAPAN, KENYA, KUWAIT,
MALAYSIA, NEW ZEALAND, SULTANATE OF OMAN, PEOPLE'S REPUBLIC OF CHINA, QATAR, SINGAPORE,
SOUTH AFRICA, SWITZERLAND, THAILAND, THE UNITED ARAB EMIRATES, THE UNITED KINGDOM AND THE
UNITED STATES. THE OFFERING TO WHICH THIS LETTER OF OFFER RELATES IS NOT, AND UNDER NO
CIRCUMSTANCES IS TO BE CONSTRUED AS, AN OFFERING OF ANY RIGHTS EQUITY SHARES OR RIGHTS
ENTITLEMENT FOR SALE IN ANY JURISDICTION OUTSIDE INDIA OR AS A SOLICIATION THEREIN OF AN OFFER
TOBUY ANY OF THE SAID SECURITIES. ACCORDINGLY, THIS LETTER OF OFFER SHOULD NOT BE FORWARDED
TO OR TRANSMITTED IN OR INTO ANY OTHER JURISDICTION AT ANY TIME.

FILING

The Draft Letter of Offer is being filed with the Stock Exchange as per the provisions of the SEBI ICDR Regulations and this
Letter of Offer will be filed with SEBI for information and dissemination.

MECHANISM FOR REDRESSAL OF INVESTOR GRIEVANCES

Our Company has adequate arrangements for redressal of investor grievances in compliance with the SEBI Listing Regulations.
We have beenregistered with the SEBI Complaints Redress System (SCORES) as required by the SEBI Circularno. CIR/ OIAF/
2/2011 dated June 3, 2011. Consequently, investor grievances are tracked online by our Company.

Our Company has a Stakeholders Relationship Committee which meets at leastonce a year and as and whenrequired. Its terms
of reference include considering and resolving grievances of Shareholders in relation to transfer of shares and effective exercise
of voting rights Our Registrar and Share Transfer Agent. All investor grievances received by us have been handled by the
Registrar and Share Transfer Agent in consultation with the Company Secretary and Compliance Officer.

Investor complaints received by our Company are typically disposed of within 15 days from the receipt of the complaint.

Investors may contact the Registrar or our Company Secretary and Compliance Officer for any pre Issue or post Issue
related matter. All grievances relating to the ASBA process may be addressed to the Registrar, with a copy to the SCSBs
(in case of ASBA process), giving full details such as name, address of the Applicant, contact number(s), e mail address of
the sole/ first holder, folio number or demat account number, number of Equity Shares applied for, amount blocked (in
case of ASBA process), ASBA Account number and the Designated Branch of the SCSBs where the Application Form or
the plain paper application, as the case may be, was submitted by the Investors along with a photocopy of the
acknowledgement slip (in case of ASBA process). For details on the ASBA process, see " Terms of the Issue'' beginning on
page 73. The contact details of Registrar to the Issue and our Company Secretary and Compliance Officer are as follows:

The contact details of Registrar to the Issue and our Company Secretary and Compliance Officer are as follows:

Registrar to the Company:

Purva Sharegistry (India) Private Limited

Address: Unit No. 9, Ground Floor, Shiv Shakti Industrial Estate,

J. R. Boricha Marg, Lower Parel East, Mumbai — 400011, Maharashtra, India.
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Telephone: +91 022-41343264 /49614132
Email: newissue@purvashare.com
Website: www.purvashare.com

Contact Person: Ms. Deepali Gaonkar
SEBI Registration Number: INRO00001112
CIN: U67120MH1993PTC074079

Investors may contact the Registrar to the Issue or our Company Secretary and Compliance Officer for any pre-Issue/post- Issue
related matter such as non-receipt of letter of Allotment, credit of Rights Equity Shares, refund and such other matters. The
contact details of the Compliance Officer are as follows:

Company Secretary and Compliance Officer of our Company

Ms. Jyoti Kothari

Address: Unit No. 207, 2nd Floor, Building No. 3A, Mittal Industrial Estate,
Andheri Kurla Road, Andheri (E), Marol Naka, Mumbai-400059, Maharashtra, India
CIN: L17120MH1987PLC043996

E-mail: info@tunitextiles.com

Website: www.tunitextiles.com
Tel No: +91 022 46043970

Investors may contact the Company Secretary and Compliance Officer at the below mentioned address for any pre -Issue/ post-
Issue related matters such as non-receipt of Letters of Allotment / share certificates/ demat credit/ Refund Orders etc.
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SECTION VIII: MATERIAL DEVELOPMENTS
There have not been any Material Developments, since the date of the last financial statements disclosed in this Letter of Offer,

any circumstances which materially and adversely affect or are likely to affect our profitability taken as a whole or the value of
our consolidated assets or our ability to pay our liabilities within the next 12 months.
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SECTION IX — ISSUE INFORMATION
TERMS OF THE ISSUE

This section is for the information of the Eligible Equity Shareholders proposing to apply in this Issue. The Eligible Equity
Shareholders should carefully read theprovisions containedin this Letter of Offer, the Rights Entitlement Letter andthe Ap plication
Form, before submitting the Application Form. Our Company is not liable for any amendments or modifications or changes in
applicable laws or regulations, which may occur after the date of this Letter of Offer. The Eligible Equity Shareholders are advised
to make their independent investigation and ensure that the Application Form is accurately filled up in accordance with
instructions provided therein and this Letter of Offer. Unless otherwise permitted under the SEBI ICDR Regulations read with the
SEBI Master Circulars, the Eligible Equity Shareholders proposing to apply in this Issue can apply only through ASBA.

Investors are requested to note that Application in this Issue can only be made through ASBA or any other mode which may be
notified by SEBI.

For guidance on the application process through ASBA and resolution of difficulties faced by investors, you are advised to re ad
the frequently asked question on the website of the Registrar at www.purvashare.com and on the website of our Company at
www.tunitextiles.com.

OVERVIEW

This Issue is proposed to be undertaken on a rights basis and is subject to the terms and conditions contained in this Letter of Offer,
the Rights Entitlement Letter, the Application Form, and the Memorandum of Association and the Articles of Association o f our
Company, the provisions of the Companies Act, 2013, the FEMA, the FEMA Rules, the SEBI ICDR Regulations, the SEBI LODR
Regulations and the guidelines, notifications, circulars andregulations issued by SEBI, the GovernmentofIndia and other statutory
and regulatory authorities from time to time, approvals, if any, from RBI or other regulatory authorities, the terms of the L isting
Agreements enteredinto by our Company with Stock Exchange andthe terms and conditions as stipulatedin the Allotment Advice.

Please note that our Company has opened a separate demat escrow account (namely, “TUNI TEXTILE MILLS LIMITED
RE-ACCOUNT-OPERATED BY PURVA SHAREGISTRY INDIA PVT LTD”) (“Demat Escrow Account”) and would
credit Rights Entitlements on the basis of the Equity Shares: (a) held by Eligible Equity Shareholders which are held in
physical form as on Record Date; or (b) which are held in the account of the Investor Education and Protection Fund
(“IEPF”) authority; or (c) where the Equity Shares are lying in the unclaimed suspense account / demat suspense account
(including those pursuant to Regulation 39 of the SEBI LODR Regulations); or (d) where credit of the Rights Entitlements
have returned/reversed/failed for any reason. Please also note that our Company has credited Rights Entitlements to the
Demat Escrow Account onthe basis ofinformation available withour Company and to serve the interestofrelevant Eligible
Equity Shareholders to provide them with a reasonable opportunity to participate in the Issue. The credit of the Rights
Entitlements to the Demat Escrow Account by our Company does not create any rightin favour of the relevant Eligible
Equity Shareholders for transfer of Rights Entitlement to their demataccount or to receive any Equity Shares in the Issue.

With respect to the Rights Entitlements credited to the Demat Escrow Account, the Eligible Equity Shareholders are
requested to provide relevant details (such as applicable regulatory approvals, self-attested PAN and client master sheet of
demat account, details/ records confirming the legal and beneficial ownership of their respective Equity Shares, etc.) to our
Company or the Registrar no later than two Working Days prior to the Issue Closing Date, i.e., by October 21,2026, to
enable credit of their Rights Entitlements by way of transfer from the Demat Escrow Account to their demat account at
least one day before the Issue Closing Date i.e., October 23,2026, to enable such Eligible Equity Shareholders to make an
application in this Issue, and this communication shall serve as an intimation to such Eligible Equity Shareholders in this
regard. Such Eligible Equity Shareholders are also requested to ensure that their demat account, details of which have
been provided to our Company or the Registrar account is active to facilitate the aforementioned transfer. In the event that
the Eligible Equity Shareholders are not able to provide relevant details to our Company or the Registrar by the end of
two Working Days prior to the Issue Closing Date, Rights Entitlements credited to the Demat Escrow Account shall lapse
and extinguish in due course and such Eligible Equity Shareholder shall not have any claim against our Company and our
Company shall not be liable to any such Eligible Equity Shareholder in any for m or manner.

Further, with respect to Equity Shares for which Rights Entitlements are being credited to the Demat Escrow Account, the
Application Form along with the Rights Entitlement Letter shall not be dispatched till the resolution of the relevant
issue/concern and transfer of the Rights Entitlements from the Demat Escrow Account to the respective demat account
other thanin case of Eligible Equity Shareholders who hold Equity Shares in physical form as on the Record Date who will
receive the Application Form along with the Rights Entitlement Letter. Upon submission of such documents /records no
later than two Working Days prior to the Issue Closing Date, to the satisfaction of our Company, our Company shall make
available the Rights Entitlement onsuch Equity Shares to the identified Eligible Equity Shareholder. The identified Eligible
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Equity Shareholder shall be entitled to subscribe to Equity Shares pursuant to the Issue during the Issue Period with
respect to these Rights Entitlement and subject to the same terms and conditions as the Eligible Equity Shareholder.

I. DISPATCH AND AVAILABILITY OF ISSUE MATERIALS

In accordance with the SEBI ICDR Regulations, SEBI ICDR Master Circular and the ASBA Circulars, our Company will

send/dispatch at least three days before the Issue Opening Date, the Entitlement Letter, Application Form and other issue

material, (‘Issue Materials’) only to the Eligible Shareholders who have provided an India address to our Company and
who are located in jurisdictions where the offer and sale of the Rights Entitlement or Right Shares is permitted under laws

of such jurisdictions and does not result in and may not be construed as, a public offering in such jurisdictions. The credit
of Rights Entitlement does not constitute an offer, invitation to offer or solicitation for participation in the Issue, whether
directly or indirectly, and only dispatch of the Issue Material shall constitute an offer, invitation or solicitation for
participation in the Issue in accordance with the terms of the Issue Material. Further, receipt of the Issue Materials

(including by way of electronic means) will not constitute an offer, invitation to or solicitation by anyone in (i) the United
States or (ii) any jurisdiction or in any circumstancesin which such an offer, invitation or solicitation is unlawful or not
authorized or to any person to whom it is unlawful to make such an offer, invitation or solicitation. In those circu mstances,
this Letter of Offer and any other Issue Materials must be treated as sent for information only and should not be acted

upon for subscription to Rights Equity Shares and should not be copied or re-distributed, in part or full. Accordingly,
persons receiving a copy of the Issue Materials should not distribute or send the Issue Materials in or into any jurisdiction

where to do so, would or might contravene local securities laws or regulations, or would subject our Company or its

affiliates to any filing or registration requirement (other than in India). If Issue Material is received by any person in any
such jurisdiction or the United States, they must not seek to subscribe to the Rights Equity Shares. For more details, see

“Restrictions on Purchases and Resales” beginning onpage 101.1In case the Eligible Shareholders have provided their valid
e-mail address, the Issue Materials will be sent only to their valid e-mail address and in case the Eligible Shareholders have
not provided their e-mail address, then the Issue Materials will be dispatched, on a reasonable effortbasis, to the Indian
addresses provided by them.

Further, this Letter of Offer will be sent/ dispatched to the Eligible Equity Shareholders who have provided their Indian add ress
and who have made a request in this regard.

Investors can access this Letter of Offer and the Application Form (provided that the Eligible Equity Shareholder is eligible to
subscribe for the Equity Shares under applicable laws) on the websites of:

(i) our Company at www.tunitextiles.com

(i) the Registrar at www.purvashare.com

(iii) the Stock Exchange at www.bseindia.com

To update the respective Indian addresses/e-mail addresses/phone or mobile numbers in the records maintained by the
Registrar or by our Company, Eligible Equity Shareholders, should visit www.purvashare.com.

Eligible Equity Shareholders can also obtain the details of their respective Rights Entitlements from the website of the
Registrar (i.e., www.purvashare.com by entering their DP ID and client ID or Folio Number (for Eligible Equity
Shareholders who hold Equity Shares in physical form as on Record Date) and PAN. The link for the same shall also be
available on the website of our Company (i.e., www.tunitextiles.com).

Further, our Company will undertake all adequate steps to reach out the Eligible Equity Sharecholders who have provided their
Indian address through other means, as may be feasible.

Please note that neither our Company nor the Registrar shall be responsible for non- dispatch of physical copies of Issue
materials, including this Letter of Offer, the Rights Entitlement Letter and the Application Form or delay in the receipt of
this Letter of Offer, the Rights Entitlement Letter or the Application Form attributable to non-availability of the e-mail
addresses of Eligible Equity Shareholders or electronic transmission delays or failures, or if the Application Forms or the
Rights Entitlement Letters are delayed or misplaced in the transit.

Resident Eligible Shareholders, who are holding Equity Shares in physical form as on the Record Date, can obtain details of their
respective Rights Entitlements from the website of the Registrar by entering their Folio Number and such other credentials for
validation of the identity of the shareholder, as may be required.

The distribution of this Letter of Offer, the Rights Entitlement Letter and the issue of Rights Equity Shares on a rights basis to

persons in certain jurisdictions outside India is restricted by legal requirements prevailing in those jurisdictions. No acti on has

been, or will be, taken to permit this Issue in any jurisdiction where action would be required for that purpose, except that this

Letter of Offer is being filed with the Stock Exchange. Accordingly, the Rights Entitlements and Equity Shares may not be offered

or sold, directly or indirectly, and this Letter of Offer, the Rights Entitlement Letter, the Application Form or any Issue related
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materials or advertisements in connection with this Issue may not be distributed, in any jurisdiction, except in accordance with and
as permitted under the legal requirements applicable in such jurisdiction. Receipt of this Letter of Offer, the Rights Entitlement
Letter or the Application Form (including by way of electronic means) will not constitute an offer, invitation to or solicitation by
anyonein any jurisdiction or in any circumstances in which such an offer, invitati on or solicitation is unlawful or not authorised
orto any personto whomitis unlawful to make such an offer, invitation or solicitation. In those circumstances, th is Letter of Offer,
the Rights Entitlement Letter or the Application Form must be treated as sent for information only and should not be acted upon
for making an Application and should not be copied or re-distributed.

Accordingly, persons receiving a copy of this Letter of Offer , the Rights Entitlement Letter or the Application Form should not,
in connection with the issue of the Equity Shares or the Rights Entitlements, distribute or send this Letter of Offer , the Rights
Entitlement Letter or the Application Form in or into any jurisdiction where to do so, would, or might, contravene local securities
laws or regulations or would subject our Company or its affiliate or their respective affiliates to any filing or registration
requirement (other than in India). If this Letter of Offer, the Rights Entitlement Letter or the Application Form is received by any
person in any such jurisdiction, or by their agent or nominee, they must not seek to make an Application or acquire the Rights
Entitlements referred to in this Letter of Offer, the Rights Entitlement Letter or the Application Form. Any person who makes an
application to acquire Rights Entitlements and the Equity Shares offered in the Issue, will be deemed to have declared, repre sented
and warranted that such person is authorized to acquire the Rights Entitlements and the Equity Shares in compliance with all
applicable laws and regulations prevailing in such person’s jurisdiction and India, without requirement for our Company or our
affiliates or their respective affiliates to make any filing or registration (other than in India).

This Letter of Offer will be provided, primarily through e-mail, by the Registrar on behalf of our Company to the Eligible
Equity Shareholders, and in case such Eligible Equity Shareholders have not provided their valid e -mail address, then the
Application Form, the Rights Entitlement Letter and other Issue material will be physically dispatched, on a reasonable
effort basis, to the Eligible Equity Shareholders who have provided their Indian addresses to our Company and who make
a request in this regard.

NO OFFER IN THE UNITED STATES

THE RIGHTS ENTITLEMENTS AND THE RIGHTS EQUITY SHARES HAVE NOT BEEN AND WILL NOT BE
REGISTERED UNDER THE U.S. SECURITIESACT AND MAY NOT BE OFFERED OR SOLD WITHIN THE UNITED
STATES, EXCEPT PURSUANT TO AN EXEMPTION FROM, OR IN A TRANSACTION NOT SUBJECT TO, THE
REGISTRATION REQUIREMENTS OF THE U.S. SECURITIES ACT AND APPLICABLE STATE SECURITIES
LAWS. ACCORDINGLY, THE RIGHTS ENTITLEMENTS (INCLUDING THEIR CREDIT) AND THE RIGHTS
EQUITY SHARES ARE ONLY BEING OFFERED AND SOLD OUTSIDE THE UNITED STATES IN "OFFSHORE
TRANSACTIONS" AS DEFINED IN AND IN RELIANCE ON REGULATION S UNDER THE U.S. SECURITIES ACT
AND THE APPLICABLE LAWS OF THE JURISDICTION WHERE THOSE OFFERS AND SALES OCCUR.

Neither our Company,nor any personacting on behalfof our Company, will accept a subscription or renunciation fromany person,
or the agent of any person, who appears to be, or who our Company, or any person acting on behalf of our Company, has reason
to believeis, in the United States when the buy order is made. No Application Form should be postmarked in the United States or
otherwise dispatched from the United States or any other jurisdiction where it would be illegal to make an offer under th is Letter
of Offer or where any action would be required to be taken to permit the Issue. Our Company is undertaking this Issue on a rights
basis to the Eligible Equity Shareholders and will dispatch this Letter of Offer and Application Form only to Eligible Equity
Shareholders who have provided an Indian address to our Company.

Any person who acquires Rights Entitlements or Rights Equity Shares will be deemed to have represented, warranted and agreed,
by accepting the delivery of this Letter of Offer, thatit is not and thatat the time of subscribing for the Rights Equity Shares or the
Rights Entitlements, it will not be, in the United States and is authorized to acquire the Rights Entitlement and the Rights Equity
Shares in compliance with all applicable laws and regulations.

Our Company, in consultation with the Registrar, reserves the right to treat as invalid any Application Form which: (i) appears to
our Company or its agents to have been executed in, electronically transmitted from or dispatched from the United States or other
jurisdictions where the offer and sale of the Rights Equity Shares is not permitted under laws of such jurisdicti ons ; (i1) does not
include the relevant certifications set outin the Application Form, including that such person is submitting and/ or renounc ing the
Application Formis outside the United States and such person is eligible to subscribe for the Rights Equity Sharesunder applicable
securities laws and is complying with laws of jurisdictions applicable to such person in connection with the Issue, among others;
or (ii1) where our Company believes acceptance of such Application Formmay infringeapplicable legal or regulatory requirements,
including in the United States; and our Company shall not be bound to issue or Allot any Rights Equity Shares in respect of any

such Application Form.
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II. PROCESS OF MAKING AN APPLICATION IN THE ISSUE

Inaccordance withRegulation 76 of the SEBI ICDR Regulations, the SEBIICDR Master Circular and the ASBA Circulars,
all Shareholders desiring to make an Application in this Issue are mandatorily required to use the ASBA process.
Shareholders should carefully read the provisions applicable to such Applications before making their Application through
ASBA.

The Application Form can be used by the Eligible Equity Shareholders as well as the Renouncees, to make Applications in this
Issue basis the Rights Entitlement credited in their respective demat accounts or demat suspense escrow account, as applicable.

Please note that one single Application Form shall be used by Shareholders to make Applications for all Rights Entitlements
available in a particular demat account or entire respective portion of the Rights Entitlements in the demat suspense escrow
account in case of resident Eligible Equity Shareholders holding shares in physical form as on Record Date and applying in this
Issue, as applicable. In case of Investors who have provided details of demat account in accordance with the SEBI ICDR
Regulations, such Shareholders will have to apply for the Equity Shares from the same demat account in which they are holding
the Rights Entitlements and in case of multiple demat accounts, the Shareholders are required to submit a separate Application
Form for each demat account.

Eligible Equity Shareholders may apply for Rights Equity Shares by submitting the Application Form to the Designated Branch
ofthe SCSB oronline/electronic Application through the website of the SCSBs (if made available by such SCSB) for authorising
such SCSB to block Application Money payable on the Application in their respective ASBA Accounts.

Eligible Equity Shareholders are also advised to ensure that the Application Form is correctly filled up stating therein the ASBA
Account in which an amount equivalent to the amount payable on Application as stated in the Application Form will be blocked
by the SCSB.

Applicants should carefully fill-in their depository account details and PAN in the Application Form or while submitting
application through online/electronic Application through the website of the SCSBs (if made available by such SCSB).
Please note that incorrect depository account details or PAN or Application Forms without depository account details
shall be treated as incomplete and shall be rejected. For details see “Grounds for Technical Rejection” on page 82. Our
Company, the Registrar and the SCSBs shall not be liable for any incomplete or incorrect demat details provided by the
Applicants.

Additionally, in terms of Regulation 78 of the SEBI ICDR Regulations, the Eligible Equity Shareholders may choose to accept
the offer to participate in this Issue by making plain paper Applications. Please note that SCSBs shall accept such applicati ons
only if all details required for making the application as per the SEBI ICDR Regulations are specified in the plain paper
application and that Eligible Equity Shareholders making an application in this Issue by way of plain paper applications shall not
be permitted to renounce any portion of their Rights Entitlements. For details, see “Terms of Issue- Making of an Application
by Eligible Equity Shareholders on Plain Paper under ASBA process” on page 78.

e Options available to the Eligible Equity Shareholders

The Rights Entitlement Letter will clearly indicate the number of Equity Shares that the Eligible Equity Shareholder is entitled
to in the Issue.
If the Eligible Equity Shareholder applies in this Issue, then such an Eligible Equity Shareholder can:

(1) apply for its Equity Shares to the full extent of its Rights Entitlements; or

(i1) apply for its Equity Shares to the extent of part of its Rights Entitlements (without renouncing the other part); or
(iii)apply for Equity Shares to the extent of part of its Rights Entitlements and renounce the other part of its Rights
Entitlements; or

(iv)apply for its Equity Shares to the full extent of its Rights Entitlements and apply for additional Rights Equity Shares; or
(v) renounce its Rights Entitlements in full.

e Making of an Application through the ASBA process

An Investor, wishing to participate in this Issue through the ASBA facility, is required to have an ASBA enabled bank account
with an SCSB, prior to makingthe Application. Shareholdersdesiringto makean Applicationin this Issuethrough ASBAprocess,
may submit the Application Form in physical mode to the Designated Branches of the SCSB or online/ electronic Application
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through the website of the SCSBs (if made available by such SCSB) for authorizing such SCSB to block Application Money
payable on the Application in their respective ASBA Accounts.

Investors should ensurethat they have correctly submitted the Application Formand haveprovided an authorisation to the SCS B,
via the electronic mode, for blocking funds in the ASBA Account equivalent to the Application Money mentioned in the
Application Form, as the case may be, at the time of submission of the Application.

For the list of banks which have been notified by SEBI to act as SCSBs for the ASBA process, please refer to
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=34.

Investors should ensurethat they have correctly submitted the Application Formand haveprovided an authorisation to the SCSB,
via the electronic mode, for blocking funds in the ASBA Account equivalent to the Application Money mentioned in the
Application Form, as the case may be, at the time of submission of the Application.

Please note that subject to SCSBs complying with the requirements of the SEBI circular bearing reference number
CIR/CFD/DIL/13/2012 dated September 25,2012, within the periods stipulated therein, Applications may be submitted at the
Designated Branches of the SCSBs. Further, in terms ofthe SEBI circular bearing reference number CIR/CFD/DIL/1/2013 dated
January 2,2013,itis clarified that for making Applications by SCSBs on their own accountusing ASBA facility,each such SCSB
should have a separate account in its own name with any other SEBI registered SCSB(s). Such an account shall be used solely
for the purpose of making an Application in this Issue and clear demarcated funds should be available in such account for such
an Application.

Our Company, its directors, its employees, affiliates, associates and their respective directors and officers and the Registrar shall
not take any responsibility for acts, mistakes, errors, omissions and commissions etc., in relationto Applications accepted by
SCSBs, Applications uploaded by SCSBs, Applications accepted but not uploaded by SCSBs or Applications accepted and
uploaded without blocking funds in the ASBA Accounts.

Investors applying through the ASBA facility should carefully read the provisions applicable to such Applications before making
their Application through the ASBA process.

Do’s for Shareholders applying through ASBA:

a. Ensure that the necessary details are filled in the Application Form including the details of the ASBA Account.

b. Ensure that the details about your Depository Participant, PAN and beneficiary account are correct and the beneficiary
account is activated as the Rights Equity Shares will be Allotted in the dematerialized form only.

c. Ensure thatthe Applications are submitted with the Designated Branch of the SCSBs and details of the correct bank account
have been provided in the Application.

d. Ensure that there are sufficient funds (equal to {number of Rights Equity Shares (including Additional Rights Equity Shares)
applied for} X {Application Money of Equity Shares}) available in ASBA Account mentioned in the Application Form
before submitting the Application to the respective Designated Branch of the SCSB

e. [Ensurethatyouhave authorised the SCSB for blocking funds equivalent to the total amount payable on application mentioned
in the Application Form, in the ASBA Account, of which details are provided in the Application Form and have signed the
same.

f.  Ensure that you have a bank account with SCSBs providing ASBA facility in your location and the Application is made
through that SCSB providing ASBA facility in such location.

g. Ensurethatyoureceive an acknowledgement fromthe Designated Branch ofthe SCSB for your submission of the Application
Form in physical form or plain paper Application.

h. Ensure that the name(s) given in the Application Form is exactly the same as the name(s) in which beneficiary account is
held with the Depository Participant. In case the Application Formis submitted in joint names, ensure that the beneficiary
account is also held in same jointnames and such names are in the same sequence in which they appear in the Application
Form and the Rights Entitlement Letter.

i. Ensure that your PANis linked with Aadhaar, and you are in compliance with CBDT notification dated Feb 13,2020, read
with press release dated June 25,2021, September 17,2021, March 30, 2022, and March 28,2023.

Don’ts for Shareholders applying through ASBA:

a.Do not apply if you are not eligible to participate in the Issue under the securities laws applicable to your jurisdiction.

b. Do not apply if you have not provided an Indian address.

c.Do not submit the Application Form after you have submitted a plain paper Application to a Designated Branch of the SCSB
or vice versa.
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d. Do notsend your physical Application to the company the Registrar, the Banker to the Issue (assuming that such Banker to
the Issue are not SCSB’s), a branch of the SCSB which is not a Designated Branch of the SCSB or our Company; instead
submit the same to a Designated Branch of the SCSB only.

e.Do not instruct the SCSBs to unblock the funds blocked under the ASBA process upon making the Application.

f.Do not submit Application Form using third party ASBA account.

g. Avoiding applying on the Issue Closing Date due to risk of delay/restriction in making any physical Application.

h. Do not submit Multiple Application Forms.

* Application by Specific Investor(s), if any and applicable
In case of renunciation of Rights Entitlement to Specific Investor(s) by our Promoters or members of our Promoter Group

Our Promoters or members of our Promoter Group may renounce any portion of their Rights Entitlement to one of more Specific
Investor(s) subjectto disclosure of the same in terms of the SEBI ICDR Regulations. The name of the Specific Investor(s) (i. e.,
the Renouncee), the name of our Promoters or members of our Promoter Group (i.e. renouncer) and the number of Rights
Entitlements renounced in favour of such Specific Investor(s) shall be disclosed by our Company in the public advertisementat
least two days prior to the Issue Opening Date.

In case of such renunciation of Rights Entitlement by our Promoters or members of our Promoter Group to any Specific Investor,
all rights and obligations of the Eligible Equity Shareholders in relation to Applications and refunds pertaining to this Issue shall
apply to the Specific Investor(s) (i.e., the Renouncee) as well.

Time limit for renouncing of Rights Entitlement by promoter and members of promoter and credit of Rights Entitlement to speci fic
investor should be specified such thatspecific investor is able to apply before 11:00 am on Issue Opening Date. On -market Rights
Entitlement renunciation may not be possible in such case considering T+2 rolling settlement.

The Application by such Specific Investor(s) shall be made on the Issue Opening Date before 11:00 a.m. (Indian Standard Time)
and no withdrawal of such Application by the Specific Investor(s) shall be permitted. Our Company undertakes to disclose to the
Stock Exchange(s) whether such Specific Investor(s) have made the Application or not, for dissemination on the Issue Opening
Date by 11:30 a.m. (Indian Standard Time).

In case of allotment of any undersubscribed portion of the Rights Issue to Specific Investor.

Our Company may allotany undersubscribed portion (ifany) ofthe Rights Issue to one of more Specific Investor(s) and the names
of such Specific Investor(s) shall be disclosed by our Company in the public advertisement at least two days prior to the Issue
Opening Date. The Application by such Specific Investor(s) shall be made along with their Application Money before the
finalisationof Basis of Allotment for undersubscribed portionofthe Rights Issue in co -ordination with ourCompany and Registrar.

* Making of an Application by Eligible Equity Shareholders on Plain Paper under ASBA process

An Eligible Equity Shareholderin India who is eligible to apply under the ASBA process may make an Application to subscribe
to the Issue on plain paper in case of non-receipt of Application Form as detailed above. In such cases of nonreceipt of the
Application Form through physical delivery (where applicable) and the Eligible Equity Shareholder not being in a posi tion to
obtain it from any other source may make an application to subscribe to the Issue on plain paper with the same details as per the
Application Form that is available on the website of the Registrar and the Stock Exchange. An Eligible Equity Sharehol der shall
submit the plain paper Application to the Designated Branch of the SCSB for authorizing such SCSB to block Application Money
in the said bank account maintained with the same SCSB.

Applications on plain paper will not be accepted from any Eligible Equity Shareholder who has not provided an Indian address.
Please note that the Eligible Equity Shareholders who are making the Application on plain paper shall notbe entitled to renounce
their Rights Entitlements and should not utilize the Application Form for any purpose including renunciation even if it is re ceived
subsequently.

The Application on plain paper, duly signed by the Eligible Equity Shareholder including joint holders, in the same orderand as
per specimen recorded with his/her bank, must reach the office of the Designated Branch of the SCSB before the Issue Closing
Date and should contain the following particulars:

1) Name of our Company, being Tuni Textile Mills Limited;

2) Name and address of the Eligible Equity Shareholder including joint holders (in the same order and as per specimen recorded
with our Company or the Depository);

3) Folio number (in case of Eligible Equity Shareholders who hold Equity Shares in physical form as on Record Date)/DP and
Client ID;
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4)  Except for Applications on behalfof the Central or State Government, the residents of Sikkim and the officials appointed by
the courts, PAN of'the Eligible Equity Shareholder and for each Eligible Equity Shareholder in case of joint names, irrespective
of the total value of the Equity Shares applied for pursuant to the Issue;

5) Number of Equity Shares held as on Record Date;

6) Allotment option — only dematerialised form;

7) Number of Rights Equity Shares entitled to;

8) Number of Rights Equity Shares applied for within the Rights Entitlements;

9) Number of Additional Rights Equity Shares applied for, if any (applicable only if entire Rights Entitlements have been
applied for);

10) Total number of Rights Equity Shares applied for;

11) Total amount paid at the rate of ¥ 1.00 per Rights Equity Share;

12) Details of the ASBA Account such as the SCSB account number, name, address and branch of the relevant SCSB;

13) In case of non-resident Eligible Equity Shareholders making an application with an Indian address, Authorization to the
Designated Branch of the SCSB to block an amount equivalent to the Application Money in the ASBA Account;

14) Authorisation to the Designated Branch of the SCSB to block an amount equivalent to the Application Money in the ASBA
Account;

15) Signature ofthe Eligible Equity Shareholder (in case ofjointholders, to appear in the same sequenceand order as they appear
in the records of the SCSB); and

16) All such Eligible Equity Shareholders shall be deemed to have made the representations, warranties and agreements set forth
in “Restrictions on Purchases and Resales” on page 101, and shall include the following:

"I/We understand that neither the Rights Entitlement nor the Rights Equity Shares have been, and will be, registered under the
United States Securities Act of 1933, as amended ("US Securities Act") or any United States state securities laws, and may not be
offered, sold, resold or otherwise transferred within the United States or to the territories or possessions thereof ("United States")
or to, or for the account or benefit of a United States person as defined in the Regulation S of the US Securities Act ( "Regulation
S"). I/ we understand the Rights Equity Shares referred to in this application are being offered in India but not in the Unit ed States.
I/ we understand the offering to which this application relates is not, and under no circumstances is to be construed as, an offering
of any Rights Equity Shares or Rights Entitlement for sale in the United States, or as a solicitation therein of an offer to buy any
of the said Rights Equity Shares or Rights Entitlement in the United States. Accordingly, I/ we u nderstand this application should
not be forwarded to or transmitted in or to the United States at any time. I/ we confirm that I/ we are not in the United Sta tes and
understand that neither us, nor the Registrar, or any other person acting on behalf ofus will accept subscriptions from any person,
or the agent of any person, who appears to be, or who we, the Registrar, or any other person acting on behalfofus have reas on to
believeis a resident of the United States "U.S. Person" (as defined in Regulation S) or is ineligible to participate in the Issue under
the securities laws of their jurisdiction.

"I/ We will not offer, sell or otherwise transfer any of the Equity Shares which may be acquired by us in any jurisdiction or under
any circumstances in which such offer or sale is not authorized or to any person to whom it is unlawful to make such offer, sale or
invitation except under circumstances that will result in compliance with any applicable laws or regulations. We satisfy, and each
account for which we are acting satisfies, all suitability standards for investors in investments of the type subscribed for herein
imposed by the jurisdiction of our residence.

1/ Weunderstand and agree that the Rights Entitlement and Rights Equity Shares may notbe reoffered, resold, pledgedor othe rwise
transferred except in an offshore transaction in compliance with Regulation S, or otherwise pursuant to an exemption from, or in
a transaction not subject to, the registration requirements of the US Securities Act.

1I/We (i) am/are, and the person, if any, for whose account I/we am/are acquiring such Rights Entitlement, and/or the Equity Shares,
is/are outside the United States or a Qualified Institutional Buyer (as defined in the US Securities Act), and (ii) is/are ac quiring
the Rights Entitlement and/or the Equity Shares in an offshore transaction meeting the requirements of Regulation S or in a
transaction exempt from, or not subject to, the registration requirements of the US Securities Act.

1/ We hereby make representations, warranties and agreements set forth herein.

1/We acknowledge that the Company, its affiliates and others will rely upon thetruth and accuracy of the foregoingrepresent ations,
warranties and agreements set forth therein."”

In cases where Multiple Application Forms are submitted for Applications pertaining to Rights Entitlements credited to the same

demat account or in demat suspense escrow account, as applicable, including cases where an Investor submits Application Forms
along with a plain paper Application, such Applications shall be liable to be rejected.
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Investors are requested to strictly adhere to these instructions. Failure to do so couldresult in an application being rejec ted, with
our Company, the Registrar not having any liability to the Investor. The plain paper Application format will be available on the
website of the Registrar at www.purvashare.com.

Our Company and the Registrar shall not be responsible if the Applications are not uploaded by the SCSB or funds are not bloc ked
in the Investors’ ASBA Accounts on or before the Issue Closing Date.

* Making of an Application by Eligible Equity Shareholders holding Equity Shares in physical form

Please note thatin accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI Rights Issue Circulars, the
credit of Rights Entitlements and Allotment of Equity Shares shall be made in dematerialised form only. Accordingly, Eligible
Equity Shareholders holding Equity Shares in physical form as on Record Date and desirous of subscribing to Equity Shares in
this Issue are advised to furnish the details of their demat account to the Registrar or our Company at least two Working Day s prior
to the Issue Closing Date, to enable the credit of their Rights Entitlements in their respective demataccounts atleast one day before
the Issue Closing Date. If demat account details are not provided by the Eligible Equity Shareholders holding Equity Shares in
physical form to the Registrar or our Company by the date mentioned above, such shareholders will not be allotted any Rights
Equity Shares, nor such Rights Equity Shares be kept in suspense account on behalf of such shareholder. For further details, see
“Terms of the Issue — Credit of Rights Entitlement in demat account of Eligible Equity Shareholders” on page 8§3.

Prior to the Issue Opening Date, the Rights Entitlements of those Eligible Equity Shareholders, among others, who hold Equity
Shares in physical form, and whose demat account details are not available with our Company or the Registrar, shall be credited
in a demat suspense escrow account opened by our Company.

Eligible Equity Shareholders, who hold Equity Shares in physical form as on Record Date and who have opened their demat
accounts after the Record Date, shall adhere to following procedure for participating in this Issue:

1. The Eligible Equity Shareholders shall send a letter to the Registrar containing the name(s), address, e -mail address,
contact details and the details of their demat accountalong with copy of self-attested PAN and self-attested client master
sheet of their demat account either by email, post, speed post, courier, or hand delivery so as to reach to the Registrar no
later than two Working Days prior to the Issue Closing Date.

2. The Registrar shall, after verifying the details of such demat account, transfer the Rights Entitlements of such Eligible
Equity Shareholders to their demat accounts at least one day before the Issue Closing Date;

3. The remaining procedure for Application shall be same as set out in “Making of an Application by Eligible Equity
Shareholders on Plain Paper under ASBA process” beginning on page 78.

Resident Eligible Equity Shareholders who hold Equity Shares in physical formas on the Record Date will not be allowed renounce
their Rights Entitlements in the Issue. However, such Eligible Equity Shareholders, where the dematerialized Rights Entitlements
are transferred from the suspense escrow demat account to the respective demat accounts within prescribed timelines, can apply
for additional Equity Shares while submitting the Application through ASBA process.

Application for Additional Equity Shares

Investors are eligible to apply for additional Equity Shares over and above their Rights Entitlements, provided that they are eligible
to apply for Equity Shares under applicable law and they have applied for all the Equity Shares forming part of their Rights
Entitlements without renouncing them in whole or in part. Where the number of additional Equity Shares applied for exceeds the
number available for Allotment, the Allotment would be made as per the Basis of Allotment finalised in consultation with the
Designated Stock Exchange. Applications for additional Equity Shares shall be considered and Allotment shall be made in
accordance with the applicable Regulations and in the manner as set out in “Basis of Allotment” beginning on page 93.

Eligible Equity Shareholders who renounce their Rights Entitlements cannot apply for additional Equity Shares.
Non-resident Renouncees who are not Eligible Equity Shareholders cannot apply for additional Equity Shares.

Intention and extent of participation by our Promoters and Promoter Group with respectto (i) their rights entitlement, (ii) their
intention to subscribe over and above their rights entitlement, and (iii) their intention to renounce their rights entitlement, to
specific investor(s). Please refer section titled “Summary of Letter of Offer” on page 17.

Allotment of the under-subscribed portion of the Issue

Our Company does not intend to allot the under-subscribed portion of the Rights Equity Shares in this Issue to any Specific
Investor(s). For details regarding Underwriting, please see “General Information - Underwriting” on page 44.

Additional general instructions for Investors in relation to making of an Application

a) Pleaseread this Letter of Offer carefully to understand the Application process and applicable settlement process.
b) Please read the instructions on the Application Form sent to you. Application should be complete in all respects. The
Application Form found incomplete with regard to any of the particulars required to be given therein, and/or which are
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0)
p)
q)

notcompleted in conformity with the terms of this Letter of Offer, the Rights Entitlement Letter and the Application Form
are liable to be rejected. The Application Form must be filled in English.

In case of non-receipt of Application Form, Application can be made on plain paper mentioning all necessary details as
mentioned under the section “Making of an Application by Eligible Equity Shareholders on Plain Paper under ASBA
process” on page 78.

Applications should be submitted to the Designated Branch of the SCSB or made online/electronic through the website
of'the SCSBs (if made available by such SCSB) for authorising such SCSB to block Application Money payable on the
Application in theirrespective ASBA Accounts. Please note that on the Issue Closing Date, Applications through ASBA
process will be uploaded until 5.00 p.m. (Indian Standard Time) or such extended time as permitted by the Stock
Exchange.

Applications should not be submitted to the Banker(s) to the Issue or Escrow Collection Bank(s) (assuming that such
Escrow Collection Bank is not an SCSB), our Company or the Registrar.

All Applicants, and in the case of Applicationin joint names, each of the joint Applicants, should mention their PAN
allotted under the Income-tax Act, irrespective of the amount ofthe Application. Except for Applications on behalf of the
Central or the State Government, the residents of Sikkim and the officials appointed by the courts, Applications without
PAN will be considered incomplete and are liable to be rejected. With effect from August 16,2010, the demat accounts
for Investors for which PAN detailshave not been verified shall be “suspended for credit” and no Allotment and credit
of Equity Shares pursuant to this Issue shall be made into the accounts of such Investors.

Ensure that the demographic details such as address, PAN, DP ID, Client ID, bank account details and occupation
(“Demographic Details”) are updated, true and correct, in all respects. Investors applying under this Issue should note
that on the basis of name of the Investors, DP ID and Client ID provided by them in the Application Form or the plain
paper Applications, as the case may be, the Registrar will obtain Demographic Details from the Depository. Therefore,
Investors applying under this Issue should carefully fill in their Depository Account details in the Application. These
Demographic Details would be used for all correspondence with such Investors includingmailing ofthe letters intimating
unblocking of bank account of the respective Investor and/or refund. The Demographic Details given by the Investors in
the Application Form would not be used for any other purposes by the Registrar. Hence, Investors are advised to update
their Demographic Details as provided to their Depository Participants. The Allotment Advice and the e-mail intimating
unblockingof ASBA Accountorrefund(ifany)would be e-mailed to the address of the Investor as per the e-mail address
provided to our Company or the Registrar or Demographic Details received from the Depositories. The Registrar will
give instructions to the SCSBs for unblocking funds in the ASBA Account to the extent Equity Shares are not Allotted to
such Investor. Please note that any such delay shall be at the sole risk of the Investors and none of our Com pany, the
SCSBs or Registrar shall be liable to compensate the Investor for any losses caused due to any such delay or be liable to
pay any interest for such delay. In case no corresponding record is available with the Depositories that match three
parameters, (a) names of the Investors (including the order of names of joint holders), (b) DP ID, and (c) Client ID, then
such Application Forms are liable to be rejected.

By signing the Application Forms, Investors would be deemed to have authorised the Depositories to provide, upon
request, to the Registrar, the required Demographic Details as available on its records.

For physical Applications through ASBA at Designated Branches of SCSB, signatures should be either in English or
Hindi or in any other language specified in the Eighth Schedule to the Constitution of India. Signatures other than in any
such language or thumb impression must be attested by a Notary Public or a Special Executive Magistrate under his/her
official seal. The Investors must sign the Application as per the specimen signature recorded with the SCSB.
Investors should provide correct DP ID and Client ID/ Folio number (for Eligible Equity Shareholders who hold Equity
Shares in physical form as on Record Date) while submitting the Application. Such DP ID and Client ID/ Folio number
should match the demat account details in the records available with Company and/or Registrar, failing which such
Application is liable to be rejected. Investor will be solely responsible for any error or inaccurate detail provided in the
Application. Our Company, SCSBs or the Registrar will not be liable for any such rejections.

In case of joint holders and physical Applications through ASBA process, all joint holders must sign the relevant part of
the Application Form in the same order and as per the specimen signature(s) recorded with the SCSB. In case of joint
Applicants, reference, if any, will be made in the first Applicant’s name and all communication will be addressed to the
first Applicant.

All communication in connection with Application for the Equity Shares, including any change in contact details of the
Eligible Equity Shareholders should be addressed to the Registrar prior to the date of Allotmentin this Issue quoting the
name of'the first/sole Applicant, Folio number (for Eligible Equity Shareholders who hold Equity Shares in physical form
as on Record Date)/DP ID and Client ID and Application Form number, as applicable. In case of any change in contact
details of the Eligible Equity Shareholders, the Eligible Equity Shareholders should also send the intimation for such
change to the respectivedepository participant, or to our Company or the Registrar in case of Eligible Equity Shareholders
holding Equity Shares in physical form.

Investors are required to ensure that the number of Equity Shares applied for by them do not exceed the prescribed limits
under the applicable law.

Do not applyif you are ineligible to participate in this Issue under the securities laws applicable to your jurisdiction.
Do not submit the GIR number instead of the PAN as the application is liable to be rejected on this ground.

Avoid applying on the Issue Closing Date due to risk of delay/ restrictions in making any physical Application.
Do not pay the Application Money in cash, by money order, pay order or postal order.
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Do not submit multiple Applications.

No investment under the FDI route (i.e., any investment which would result in the investor holding 10% or more of the
fully diluted paid-up equity share capital of the Company or any FDI investment for which an approval from the
government was taken in the past) will be allowed in the Issue unless such application is accompanied with necessary
approval or covered under a pre-existing approval from the government. It will be the sole responsibility of the investors
to ensure that the necessary approval or the pre-existing approval from the government is valid in order to make any
investment in the Issue. Our Company will not be responsible for any allotments made by relying on such approvals.
An Applicant being an OCB is required not to be under the adverse notice of RBI and in order to apply for this issue as
an incorporated non-resident must do so in accordance with the FDI Circular 2020 and Foreign Exchange Management
(Non-Debt Instrument) Rules, 2019.

Grounds for Technical Rejection

Applications made in this Issue are liable to be rejected on the following grounds:

a) DP ID and Client ID mentionedin Application not matching with the DP ID and Client ID records available with the
Registrar.

b) Details of PAN mentioned in the Application does not match with the PAN records available with the Registrar.

¢) Sendingan Application to the Registrar, Escrow Collection Banks (assuming that such Escrow Collection Bank is not a
SCSB), to a branch of a SCSB which is not a Designated Branch of the SCSB or our Company.

d) Insufficient funds are available in the ASBA Account with the SCSB for blocking the Application Money.

e) Fundsin the ASBA Account whose details are mentioned in the Application Form having been frozen pursuant to
regulatory orders.

f) Account holder not signing the Application or declaration mentioned therein.

g) Submission of more than one application Form for Rights Entitlements available in a particular demat account.

h) Multiple Application Forms, including cases where an Investor submits Application Forms along with a plain paper
Application.

i) Submitting the GIR number instead of the PAN (except for Applications on behalf of the Central or State Government,
the residents of Sikkim and the officials appointed by the courts).

j) Applications by persons not competent to contract under the Indian Contract Act, 1872, except Applications by minors
having valid demat accounts as per the demographic details provided by the Depositories.

k) Applications by SCSB on own account, other than through an ASBA Account in its own name with any other SCSB.

1) Application Forms which are not submitted by the Investors within the time periods prescribed in the Application Form
and this Letter of Offer.

m) Physical Application Forms not duly signed by the sole or joint Investors.

n) Application Forms accompanied by stock invest, outstation cheques, post-dated cheques, money order, postal order or
outstation demand drafts.

0) IfanInvestoris (a)debarred by SEBI; or (b) if SEBI has revoked the order or has provided any interim reliefthen failure
to attach a copy of such SEBI order allowing the Investor to subscribe to their Rights Entitlements.

p) Applications which have evidence of being executed or made in contravention of applicable securities laws.

q) Applications which: (i) appears to our Company or its agents to have been executed in, electronically transmitted from or
dispatched from the United States (other than from persons in the United States who are U.S. QIBs and QPs) or other
jurisdictions where the offer and sale of the Equity Shares is not permitted under laws of such jurisdictions; (ii) does not
include therelevant certifications set outin the Application Form, includingto the effect that the person submittingand/or
renouncing the Application Formis (a) both a U.S. QIB and a QP, if in the United States or a U.S. Person or (b) outside
the United States and is a non-U.S. Person, and in each case such personis eligible to subscribe for the Equity Shares
under applicable securities laws and is complying with laws of jurisdictions applicable to such person in connection with
this Issue; and our Company shall not be bound to issue or allot any Equity Shares in respectof any such Application
Form.

r) Applications which have evidence of being executed or made in contravention of applicable securities laws.

s) Application from Investors that are residing in U.S. address as per the depository records (other than from persons in the
United States who are U.S. QIBs and QPs).

Multiple Applications

In case where multiple Applications are made using same demat account, such Applications shall be liable to be rejected. Ase parate
Application canbe made in respect of Rights Entitlements in each demataccount of the Investors and such Applications shall not
be treated as multiple applications. Similarly, a separate Application canbe made against Equity Shares held in dematerialized
form and Equity Shares held in physical form, and such Applications shall not be treated as multiple applications. Further
supplementary Applications in relationto further Equity Shares with/without usingadditional Rights Entitlement willnotbe treated
as multiple application. A separate Application can be made in respect of each scheme of a mutual fund registered with SEBI and
such Applications shall not be treated as multiple applications. For details, see “Procedure for Applications by Mutual Funds”
on page 91.
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In cases where Multiple Application Forms are submitted, including cases where (a) an Shareholders submits Application Forms
along with a plain paper Application or (b) multiple plain paper Applications (c) or multiple applications on ASBA, such
Applications shall be treated as multiple applications and are liable to be rejected, other than multiple applications submitted by
any of our Promoter or members of the Promoter Group to meet the minimum subscription requirements applicable to this Issue
as described in “Capital Structure - Intention and extent of participation by our Promoter” mentioned above.

CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS

As your name appears as a beneficial owner in respect of the issued and paid -up Equity Shares held in dematerialised form or
appears in the register of members of our Company as an Eligible Equity Shareholder in respect of our Equity Shares held in
physical form, as on the Record Date, you may be entitled to subscribe to the number of Equity Shares as set out in the Rights
Entitlement Letter.

Eligible Equity Shareholders can also obtain the details of their respective Rights Entitlements from the website of the Regi strar
(i.e., www.purvashare.com) by entering their DP ID and Client ID or Folio Number (for Eligible Equity Shareholders who hold
Equity Shares in physical form as on Record Date) and PAN. The link for the same shall also be available on the website of our
Company (i.e., www.tunitextiles.com).

In accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI Rights Issue Circular, the credit of Rights
Entitlements and Allotment of Equity Shares shall be made in dematerialized form only. Prior to the Issue Opening Date, our
Company shall credit the Rights Entitlements to (i) the demat accounts of the Eligible Equity Shareholders holding the Equity
Shares in dematerialised form; and (ii) a demat suspense escrow account opened by our Company, for the Eligible Equity
Shareholders which would comprise Rights Entitlements relating to (a) Equity Shares held in a demat suspense account pursuant
to Regulation 39 of the SEBI Listing Regulations; or (b) Equity Shares held in the account of IEPF authority; or (c) the demat
accounts of the Eligible Equity Shareholder which are frozen or details of which are unavailable with our Company or with the
Registrar on the Record Date; or (d) Equity Shares held by Eligible Equity Shareholders holding Equity Shares in physical form
as on Record Date where details of demat accounts are notprovided by Eligible Equity Shareholders to our Company or Registrar;
or (e) creditof the Rights Entitlements returned/reversed/failed; or (f) the ownership of the Equity Shares under dispute, including
any court proceedings, as applicable g) non-institutional equity shareholders in the United States.

In this regard, our Company has made necessary arrangements with NSDL and CDSL for crediting of the Rights Entitlements to
the demat accounts of the Eligible Equity Shareholders in a dematerialized form. A separate ISIN for the Rights Entitlements has
also been generated which is INES60D20027. The said ISIN shall remain frozen (for debit) until the Issue Opening Date. The said
ISIN shall be suspended for transfer by the Depositories post the Issue Closing Date.

Additionally, our Company will submit the details of the total Rights Entitlements credited to the demat accounts of the Elig ible
Equity Shareholders and the demat suspense escrow account to the Stock Exchange after completing the corporate action. The
details of the Rights Entitlements with respect to each Eligible Equity Shareholders can be accessed by such respective Eligible
Equity Shareholders on the website of the Registrar after keying in their respective details along with other security control
measures implemented thereat.

Rights Entitlements shall be credited to the respective demataccounts of Eligible Equity Shareholders before the Issue Opening
Date only in dematerialised form. Further, if no Application is made by the Eligible Equity Shareholders of Rights Entitlements
on or before Issue Closing Date, such Rights Entitlements shall get lapsed and shall be extinguished after the Issue Closing Date.
No Equity Shares for such lapsed Rights Entitlements will be credited, even if such Rights Entitlements were purchased from
market and purchaser will lose the premium paid to acquire the Rights Entitlements. Persons who are credited the Rights
Entitlements are required to make an Application to apply for Equity Shares offered under Rights Issue for subscribing to the
Equity Shares offered under Issue.

If Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date, have not provided the details of their
demat accounts to our Company or to the Registrar, they are required to provide their demat account details to our Company or the
Registrarnot later than two Working Days prior to the Issue Closing Date, to enable the credit of the Rights Entitlements by way
of transfer from the demat suspense escrow account to their respective demat accounts, at least one day before the Issue Cl osing
Date. Such Eligible Equity Shareholders holding shares in physical form canupdate the details of their respective demat accounts
on the website of the Registrar (i.e www.purvashare.com). Such Eligible Equity Shareholders can make an Application only after
the Rights Entitlements is credited to their respective demat accounts.

Eligible Equity Shareholders are requested to provide relevant details (such as copies of self-attested PAN and client master sheet
of demat account etc., details/ records confirming the legal and beneficial ownership of their respective Equity Shares) to our
Company or the Registrar not later than two Working Days prior to the Issue Closing Date, to enable the credit of their Rights
Entitlements by way of transfer from the demat suspense escrow account to their demat account at least one day before the Issue
Closing Date, to enable such Eligible Equity Shareholders to make an application in this Issue, and this communication shall serve
asan intimation to such Eligible Equity Shareholders in thisregard. Such Eligible Equity Shareholders are also requested to ensure
that their demat account, details of which have been provided to our Company or the Registrar account is active to facilitate the
aforementioned transfer.

83



http://www.purvashare.com/
http://www.tunitextiles.com/
http://www.purvashare.com/

RENUNCIATION & TRADING OF THE RIGHTS ENTITLEMENTS
Renouncees

All rights and obligations of the Eligible Equity Shareholders in relation to Applications and refunds pertaining to this Iss ue shall
apply to the Renouncee(s) as well.

Renunciation of Rights Entitlements

This Issue includes a right exercisable by Eligible Equity Shareholders to renounce the Rights Entitlements credited to their
respective demat account either in full or in part.

The renunciation fromnon-resident Eligible Equity Shareholder(s)to resident Indian(s) and vice versashall be subjectto provisions
of FEMA Rules and other circular, directions, or guidelines issued by RBI or the Ministry of Finance from time to time. Ho wever,
the facility of renunciation shall not be available to or operate in favour of an Eligible Equity Shareholders being an erstwhile OCB
unless the same is in compliance with the FEMA Rules and other circular, directions, or guidelines issued by RBI or the Minis try
of Finance from time to time.

The renunciation of Rights Entitlements credited in your demataccount can be made either by sale of such Rights Entitlements,
using the secondary market platform of the Stock Exchange or through an off-market transfer.

Procedure for Renunciation of Rights Entitlements

The Eligible Equity Shareholders may renounce the Rights Entitlements, credited to their respective demat accounts, either in full
or in part (a) by using the secondary market platform of the Stock Exchange (the “On Market Renunciation”); or (b) through an
off-market transfer (the “Off Market Renunciation”), during the Renunciation Period. The Investors should have the demat Rights
Entitlements credited/lying in his/her own demat account prior to the renunciation. The trades through On Market Renunciation
and Off Market Renunciation will be settled by transferring the Rights Entitlements through the depository mechanism.

Investors may be subjectto adverse foreign, state or local tax or legal consequences as aresult of tradingin the Rights En titlements.
Investors who intend to trade in the Rights Entitlements should consult their tax advisor or stock-broker regarding any cost,
applicable taxes, charges and expenses (including brokerage) that may be levied for trading in Rights Entitlements.

Please note that the Rights Entitlements which are neither renounced nor subscribed by the Investors onor before the Issue
Closing Date shall lapse and shall be extinguished after the Issue Closing Date.

Payment Schedule of Issue Equity Shares.
% 1.00 per Issue Share shall be payable on Application.

Our Company accept no responsibility to bear or pay any cost, applicable taxes, charges and expenses (including
brokerage), and such costs will be incurred solely by the Investors.

a. On Market Renunciation

The Eligible Equity Shareholders may renounce the Rights Entitlements, credited to their respective demat accounts by
trading/selling them on the secondary market platform ofthe Stock Exchange through a registered stock-broker in the same manner
as the existing Equity Shares of our Company.

In this regard, in terms of provisions of the SEBI ICDR Regulations and the SEBI Rights Issue Circulars, the Rights Entitlements
credited to the respective demat accounts of the Eligible Equity Shareholders shall be admitted for trading on the Stock Exch ange
under ISIN INE560D20027 subject to requisite approvals. Prior to the Issue Opening Date, our Company will obtain the approval
from the Stock Exchange for trading of Rights Entitlements. No assurance can be given regarding the active or sustained On
Market Renunciation or the price at which the Rights Entitlements will trade. The details for trading in Rights Entitlements will
be as specified by the Stock Exchange from time to time.

The Rights Entitlements are tradable in dematerialized form only. The market lot for trading of Rights Entitlements is one Ri ghts
Entitlements.

The On Market Renunciation shall take place only during the Renunciation Period for On Market Renunciation, i.e., from
September 28,2026 to October 19,2026 (both days inclusive).

The Investors holding the Rights Entitlements who desire to sell their Rights Entitlements will have to do so throughtheir r egistered
stock-brokers by quoting the ISIN INES60D20027 and indicating the details of the Rights Entitlements they intend to trade. The
Investors can place order forsale of Rights Entitlements only to the extent of Rights Entitlements available in their demat account.

The On Market Renunciation shall take place electronically on secondary market platform of BSE under automatic order matching
mechanism and on ‘T+2 rolling settlement basis’, where ‘T’ refers to the date of trading. The transactions will be settled on trade-
for-trade basis. Upon execution of the order, the stock -broker will issue a contractnote in accordance with the requirements of the
Stock Exchange and the SEBI.

84




b. Off Market Renunciation

The Eligible Equity Shareholders may renounce the Rights Entitlements, credited to their respective demat accounts by way of an
off-market transfer through a depository participant. The Rights Entitlements can be transferred in dematerialised form only.

Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner
that the Rights Entitlements are credited to the demat account of the Renouncees on or prior to the Issue Closing Date to enable
Renouncees to subscribe to the Equity Shares in the Issue.

The Investors holding the Rights Entitlements who desire to transfer their Rights Entitlements will have to do so through their
depository participant by issuing a delivery instruction slip quoting the ISIN INE560D20027, the details of the buyer and the
details of the Rights Entitlements they intend to transfer. The buyer of the Rights Entitlements (unless already having given a
standing receipt instruction) has to issue a receipt instruction slip to their depository participant. The Investors can transfer Rights
Entitlements only to the extent of Rights Entitlements available in their demat account.

The instructions for transfer of Rights Entitlements can be issued during the working hours of the depository participants.

The detailed rules for transfer of Rights Entitlements through off-market transfer shall be as specified by the NSDL and CDSL
from time to time.

Please note that the Rights Entitlements which are neither renounced nor subscribed by the Investors on or before the Issue
Closing Date shall lapse and shall be extinguished after the Issue Closing Date.

BASIS FOR THIS ISSUE

The Rights Equity Shares are being offered for subscription for cash to the Eligible Equity Shareholders whose names appearas
beneficial owners as per the list to be furnished by the Depositories in respect of the Equity Shares held in the demateriali zed form
and on the register of members of our Company in respect of the Equity Shares held in physical form atthe close ofbusiness hours
on the Record Date i.e. September 16, 2026.

Terms of Payment
Full amount of ¥ 1.00 per Equity Share shall be payable on Application.
Fractional Entitlements

The Rights Equity Shares are being offered on a rights basis to existing Eligible Equity Shareholders in the ratio of 15 (Fifteen)
Rights Equity Shares for every 4 (Four) Equity Shares held as on the Record Date. As per SEBIRights Issue Circular, the fractional
entitlements areto be ignored. Accordingly, if the shareholding of any of the Eligible Equity Shareholders is less than 4 (Four)
Equity Shares or is not in the multiple of 4 (Four) Equity Shares, the fractional entitlements of such Eligible Equity Shareholders
shall be ignored by rounding down of their Rights Entitlements. However, the Eligible Equity Shareholders whose fractional
entitlements are being ignored, will be given preferential consideration for the Allotment of one additional Rights Equity Share if
they apply for additional Rights Equity Shares overand above their Rights Entitlements, if any, subjectto availability of R ights
Equity Shares in this Issue post allocation towards Rights Entitlements applied for.

Further, the Eligible Equity Shareholders holding less than 4 (Four) Equity Shares shall have ‘zero’ entitlement for the Rights
Equity Shares. Such Eligible Equity Shareholders are entitled to apply for additional Rights Equity Shares and will be given
preference in the Allotment of one Rights Equity Share, if such Eligible Equity Shareholders apply for additional Rights Equity
Shares, subject to availability of Rights Equity Shares in this Issue post allocation towards Rights Entitlements applied for.
However, they cannot renounce the same in favour of third parties.

Ranking

The Equity Shares to be issued and Allotted pursuant to this Issue shall be subject to the provisions of this Letter of Offer, the
Rights Entitlement Letter, the Application Form, and the Memorandum of Association and the Articles of Association, the
provisions of the Companies Act, 2013, FEMA, the SEBI ICDR Regulations, the SEBI Listing Regulations, and the guid elines,
notifications and regulations issued by SEBI, the Government of India and other statutory and regulatory authorities from time to
time, the terms of the Listing Agreements entered into by our Company with the Stock Exchange and the terms and conditions as
stipulated in the Allotment advice. The Equity Shares to be issued and Allotted under this Issue shall rank pari -passu with the
existing Equity Shares, in all respects including dividends.

Listing and trading of the Equity Shares to be issued pursuant to this Issue

Subject to receipt of the listing and trading approvals, the Equity Shares proposed to be issued on a rights basis shall be listed and
admitted for trading on the Stock Exchange. Unless otherwise permitted by the SEBI ICDR Regulations, the Equity Shares Al lotted
pursuant to this Issue will be listed as soon as practicable and all steps for completion of necessary formalities for listing and
commencement of trading in the Rights Equity Shares will be taken within such period prescribed under the SEBI ICDR
Regulations. Our Company has received In-Principle approval from the BSE through letter bearing reference number
LOD/RIGHT/AP/FIP/511/2026-27 dated July 14,2026. Our Company will apply to the Stock Exchange for final approvals for
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the listing and trading of the Rights Equity Shares subsequent to their Allotment. No assurance can be given regarding the active
or sustained trading in the Rights Equity Shares or the price at which the Rights Equity Shares offered under this Issue will trade
after the listing thereof.

The existing Equity Shares are listed and traded on BSE (Scrip code: 531411)under the ISIN: INE560D01027. The Rights Equity
Shares shall be credited to a temporary ISIN which will be frozen until the receipt of the final listing/ trading approvals from the
Stock Exchange. Uponreceiptof such listing and trading approvals, the Equity Shares shall be debited from such temporary ISIN
and credited to the new ISIN for the Equity Shares and thereafter be available for trading and the temporary ISIN shall be
permanently deactivated in the depository system of CDSL and NSDL.

The listing and trading of the Equity Shares issued pursuant to this Issue shall be based on the current regulatory framework then
applicable. Accordingly, any change in the regulatory regime would affect the listing and trading schedule.

In case our Company fails to obtain listing or trading permission from the Stock Exchange, our Company shall refund through
verifiable means/unblock the respective ASBA Accounts, the entire monies received/blocked within seven days of receipt of
intimation from the Stock Exchange, rejecting the application for listing of the Equity Shares, and if any such money is not
refunded/ unblocked within eight days after our Company becomes liable to repay it, our Company and every director of our
Company who is an officer-in-default shall, on and from the expiry of the eighth day, be jointly and severally liable to repay that
money with interest at rates prescribed under applicable law.

Subscription to this Issue by our Promoters and members of the Promoter Group

For details of the intent and extent of subscription by our Promoter, see “Summary of Letter of Offer- Intention and extent of
participation by our Promoter” on page 17.

Rights of Holders of Equity Shares of our Company

Subject to applicable laws, Shareholders who have been Allotted Equity Shares pursuant to the Issue shall have the following
rights:

a) The right to receive dividend, if declared;

b) The right to receive surplus on liquidation;

c) The right to receive offers for rights shares and be allotted bonus shares, if announced;

d) The right to free transferability of Equity Shares;

e) Therightto attend general meetings of our Company and exercise voting powers in accordance with law, unless prohibited /
restricted by law and as disclosed in this Letter of Offer; and

f) Such other rights as may be available to a shareholder of a listed public company under the Companies Act, 2013, the
Memorandum of Association and the Articles of Association.

GENERAL TERMS OF THE ISSUE
Market Lot

The Rights Equity Shares of our Company shall be tradable only in dematerialized form. The marketlot for Rights Equity Shares
in dematerialised mode is one Equity Share.

Joint Holders

Where two or more persons are registered as the holders of any Equity Shares, they shall be deemed to hold the same as the joint
holders with the benefit of survivorship subject to the provisions contained in our Articles of Association. In case of Equity Shares
held by joint holders, the Application submitted in physical mode to the Designated Branch of the SCSBs would be required to be
signed by all the joint holders (in the same order as appearing in the records of the Depository) to be considered as val id for
allotment of Equity Shares offered in this Issue.

Nomination

Nomination facility is available in respect of the Equity Shares in accordance with the provisions of the Section 72 of the
Companies Act, 2013 read with Rule 19 of the Companies (Share Capital and Debenture) Rules, 2014.

Since the Allotment of Rights Equity Shares shall be in dematerialised form, there is no need to make a separate nomination
for the Rights Equity Shares to be allotted in this Issue. Nominations registered with the respective Depository Participants
(“DPs”) of the Eligible Equity Shareholders (Investors) would prevail. Any Eligible Equity Shareholders (Investor) holding
Equity Sharesin dematerialised form and desirous of changing the existing nominationis requested to informits respective
Depository Participant.

Arrangements for Disposal of Odd Lots

The Rights Equity Shares will be traded in dematerialised form only and therefore the marketable lot is one Rights Equity Share
and hence, no arrangements for disposal of odd lots are required.
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Restrictions on transfer and transmission of shares and on their consolidation/splitting

There are no restrictions on transfer and transmission and on their consolidation/splitting of shares issued pursuant this Issue.
However, the Investors should note that pursuant to the provisions of the SEBI LODR Regulations, with effect from April 1,2019,
exceptin case of transmission or transposition of securities, the request for transfer of securities shall not be affected u nless the
securities are held in the dematerialized form with a depository.

Notices

In accordance with the SEBI ICDR Regulations and the SEBI Relaxation Circulars, this Letter of Offer, the Application Form, the
Rights Entitlement Letter and other Issue material will be sent/ dispatched only to the Eligible Equity Shareholders who have
provided Indian address. In case such Eligible Equity Shareholders have provided their valid e-mail address, this Letter of Offer,
the Application Form, the Rights Entitlement Letter and other Issue material will be sent only to their valid e-mail address and in
case such Eligible Equity Shareholders have notprovided their e-mail address, then this Letter of Offer, the Application Form, the
Rights Entitlement Letter and other Issue material will be dispatched, on areasonable effort basis, to the Indian addresses provided
by them.

Further, this Letter of Offer will be sent/ dispatched to the Eligible Equity Shareholders who have provided Indian address and
who have made a request in this regard. In case such Eligible Equity Shareholders have provided their valid e -mail address, this
Letter of Offer will be sent only to their valid e-mail address and in case such Eligible Equity Shareholders have not provided their
e-mail address, then this Letter of Offer will be dispatched, on a reasonable effortbasis, to the Indian addresses provided by them.
However, this Letter of offer, Application Form and other applicable Issue materials will be made available on the websites of the
Company, registrar to the issue and stock exchange. Further, best efforts will be made to reach out the Eligible Equity Shareholders
who have not registered their e-mail id with our Company including butnot limited to sending SMS or audio-visual advertisement
on television or digital advertisement, etc.

All notices to the Eligible Equity Shareholders required to be given by our Company shall be published in one English language
national daily newspaper with wide circulation, one Hindi language national daily newspaper with wide circulation and one
Marathi language daily newspaper with wide circulation (Marathi being the regional language of Mumbai, Maharashtra State,
where our Registered Office is situated).

This Letter of Offer, and the Application Form shall also be submitted with the Stock Exchange for making the same available on
their websites.

Offer to Non-Resident Eligible Equity Shareholders/Investors

As per Rule 7 of the FEMA Rules, RBI has given general permission to Indian companies to issue Rights Equity Shares to non-
resident Equity Shareholders includingadditional Rights Equity Shares. Further, as per the Master Direction on Foreign Inves tment
in India dated January 4, 2018 issued by RBI, non-residents may, amongst other things, (i) subscribe for additional shares over and
above their Rights Entitlements; (ii) renounce the shares offered to them either in full or part thereof in favour of a person named
by them; or (iii) apply for the shares renounced in their favour. Applications received from NRIs and non-residents for allotment
of Rights Equity Shares shall be, amongst other things, subject to the conditions imposed from time to time by RBI under FEMA
in the matter of Application, refund of Application Money, Allotment of Rights Equity Shares and issue of Rights Entitlement
Letters/ letters of Allotment/Allotment advice. If a non-resident or NRI Investor has specific approval from RBI or any other
governmental authority, in connection with his shareholding in our Company, such person should enclose a copy of such approval
with the Application details and send it to the Registrar at email at newissue@purvashare.com or physically/postal means at the
address of the Registrarmentioned on the cover page of this Letter of Offer. It will be the sole responsibility of the inves tors to
ensure that the necessary approval fromthe RBI or the governmental authority is valid in order to make any investment in the Issue
and our Company will not be responsible for any such allotments made by relying on such approvals.

The Rights Entitlement Letter and Application Formshall be sentto the email address of non-resident Eligible Equity Shareholders
who have provided an Indian address to our Company and located in jurisdictions where the offer and sale of the Equity Shares
may be permitted under laws of such jurisdictions. Eligible Equity Shareholders can access this Letter of Offer and the Application
Form (provided that the Eligible Equity Shareholder is eligibleto subscribe for the Rights Equity Shares under applicable se curities
laws) from the websites of the Registrar, our Company and the Stock Exchange. Our Board may at its absolute discretion, agree
to such terms and conditions as may be stipulated by RBI while approving the Allotment. The Rights Equity Shares purchased by
non-residents shall be subject to the same conditions including restrictions in regard to the repatriation as are applicable to the
original Equity Shares against which Equity Shares are issued on rights basis.

In case of change of status of holders, i.e., from resident to non-resident, a new demat account must be opened. Any Application
from a demat account which does not reflect the accurate status ofthe Applicantis liable to be rejected at the sole discretion of our
Company.

Please also note that pursuant to Circular No. 14 dated September 16,2003 issued by RBI, Overseas Corporate Bodies (“OCBs”)
have been derecognized as an eligible class of investors and RBI has subsequently issued the Foreign Exchange Management
(Withdrawal of General Permission to Overseas Corporate Bodies (OCBs)) Regulations, 2003. Any Investor being an OCB is
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required not to be under the adverse notice of RBI and in order to apply for this issue as an incorporated non -resident must do so
in accordance with the FDI Circular 2020 and Foreign Exchange Management (Non -Debt Instrument) Rules, 2019.

The non-resident Eligible Equity Shareholders can update their Indian address in the records maintained by the Registrar and our
Company by submitting their respective copies of self-attested proof of address, passport, etc. at the office of the registrar to the
issue at Unit No. 9, Ground Floor, Shiv Shakti Industrial Estate, J. R. Boricha Marg, Lower Parel East, Mumbai — 400011,
Maharashtra, India.or e-mail at newissue@purvashare.com.

ALLOTMENT OF THE EQUITY SHARES IN DEMATERIALIZED FORM

PLEASE NOTE THAT THE EQUITY SHARES APPLIED FOR IN THIS ISSUE CAN BE ALLOTTED ONLY IN
DEMATERIALIZED FORM AND TO THE SAME DEPOSITORY ACCOUNT INWHICH OUR EQUITY SHARES ARE
HELD BY SUCH INVESTOR ON THE RECORD DATE. FOR DETAILS, SEE “ALLOTMENT ADVICE OR REFUND/
UNBLOCKING OF ASBAACCOUNTS” ON PAGE 93.

ISSUE SCHEDULE:

September 25, 2026
September 28,2026
October 19,2026
October 26,2026
October 27,2026
October 27,2026
October 28, 2026
October 29, 2026

Note: Our Board/Securities Issue Committee may, however, decide to extend the Issue Period as it may determine from time to t ime
but not exceeding 30 days from the Issue Opening Date (inclusive of the Issue Opening Date).

*Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner
that the Rights Entitlements are credited to the demat account of the Renouncees on or prior to the Issue Closing Date

**Investors are advised to ensure that the Application Forms are submitted on or before the Issue Closing Date. Further, no
withdrawal of Application shall be permitted by any Applicant after the Issue Closing Date. Our Company, and/or the Registrar
to the Issuewill not be liable for any loss on account of non-submission of Application Forms or on before the Issue Closing Date.

Please note that if Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date, have not provided the
details of their demat accounts to our Company or to the Registrar, they are required to provide their demat account details to our
Company or the Registrarnot later than two Working Days prior to the Issue Closing Date, i.e., October 21,2026 to enable the
credit of the Rights Entitlements by way of transfer from the demat suspense escrow account to their respective demat accounts,
at least one day before the Issue Closing Date, i.e., October 23, 2026.

If demat account details are not provided by the Eligible Equity Shareholders holding Equity Shares in physical form to the
Registrar or our Company by the date mentioned above, such Shareholders will not be allotted any Rights Equity Shares, nor such
Rights Equity Shares be kept in suspense account on behalf of such shareholder in this regard. Such Eligible Equity Shareholders
are also requested to ensure that their demat account, details of which have been provided to our Company or the Registrar,is
active to facilitate the aforementioned transfer.

Eligible Equity Shareholders holding Equity Shares in physical form can update the details of their demat accounts on the web site
of the Registrar (i.e.www.purvashare.com). Such Eligible Equity Shareholders can make an application only after the Rights
Entitlements is credited to their respective demat accounts. Eligible Equity Shareholders can obtain the details of their Rights
Entitlements from the website of the Registrar (i.e. www.purvashare.com) by entering their DP ID and Client ID or Folio Number
(in case of Eligible Equity Shareholders holding Equity Shares in physical form) and PAN. The link for the same shall also be
available on the website of our Company.

PROCEDURE FOR APPLICATION

How to Apply

In accordance with Regulation 76 of the SEBI ICDR Regulations, SEBI Rights Issue Circulars and ASBA Circulars, all
Investors desiring to make an Applicationin this Issue are mandatorily required to use either the ASBA process or the
optional mechanism instituted only for resident Investors in this Issue. Investors should carefully read the provisions
applicable to such Applications before making their Application through ASBA or the optional mechanism.

For details of procedure for application by the resident Eligible Equity Shareholders holding Equity Shares in physical form as on
the Record Datei.e. September 16,2026,see “Procedure for Application by Eligible Equity Shareholders holding Equity Shares
in physical form” on page 80.
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Application Form

The Application Form for the Rights Equity Shares offered as part of this Issue would be sent to email address of the Eligible
Equity Shareholders who have provided an Indian address to our Company or who are located in jurisdictions where the offer and
sale of the Rights Equity Shares is permitted under laws of such jurisdictions.

The Application Form along with the Rights Entitlement Letter shall be sent through email at least three days before the Issue
Opening Date. In case of non-resident Eligible Equity Shareholders, the Application Formalong with the Rights Entitlement Letter
shall be sent through email-to-email address if they have provided an Indian address to our Company or who are located in
jurisdictions where the offer and sale of the Rights Equity Shares is permitted under laws of such jurisdiction.

Further, our Company will undertake all adequate steps to reach out the Eligible Equity Shareholders by other means if feasib le.
However, our Company and the Registrar will not be liable for non-dispatch of physical copies of Issue materials, including this
Letter of Offer, the Rights Entitlement Letter, the Issue Materials and the Application Form. However, this Letter of offer,
Application Form and other applicable Issue materials will be made available on the websites of the Company, registrar to the
issue and stock exchange. Further, best efforts will be made to reach out the Eligible Equity Shareholders who have notregistered
their e-mail id with our Company including but not limited to sending SMS or audio -visual advertisement on television or digital
advertisement, etc.

Please note that neither our Company nor the Registrar shall be responsible for delay in the receipt of this Letter of Offer,
the Rights Entitlement Letter or the Application Form attributable to non-availability of the email addresses of Eligible
Equity Shareholders or electronic transmission delays or failures, or if the Application Forms or the Rights Entitlement
Letters are delayed or misplaced in the transit.

The Eligible Equity Shareholders can obtain the details of their respective Rights Entitlements from the website of the Regis trar
(www.purvashare.com)by entering their DP ID and Client ID or Folio Number (in case of resident Eligible Equity Shareholders
holding Equity Shares in physical form) and PAN. The link for the same shall also be available on the website of our Company
(www.tunitextiles.com).

The Application Form can be used by the Investors, Eligible Equity Shareholders as well as the Renouncees, to make Applications
in this Issue basis the Rights Entitlements credited in their respective demat accounts or demat suspense escrow account, as
applicable. Please note that one single Application Form shall be used by the Investors to make Applications for all Rights
Entitlements available in a particular demat account or entire respective portion of the Rights Entitlements in the demat suspense
escrow account in case of resident Eligible Equity Shareholders holding shares in physical form as on Record Datei.e. September
16,2026 and applying in this Issue, as applicable.

In case of Investors who have provided details of demat account in accordance with the SEBI ICDR Regulations, such Investors
will have to apply for the Rights Equity Shares from the same demat accountin which they are holding the Rights Entitlements
and in case of multiple demat accounts, the Investors are required to submit a separate Application Form for each demat account.

Investors may accept this Issue and apply for the Rights Equity Shares (i) submitting the Application Form to the Designated
Branch of the SCSB or online/electronic Application through the website of the SCSBs (if made available by such SCSB) for
authorising such SCSB to block Application Money payable on the Application in their respective ASBA Accounts and make
online payment using the internet banking or UPI facility from their own bank account thereat. Please note that Applications made
with payment using third party bank accounts are liable to be rejected.

Investors are also advised to ensure that the Application Form is correctly filled up stating therein, the ASBA Account (in case of
Application through ASBA process) in which an amount equivalent to the amount payable on Application as stated in the
Application Form will be blocked by the SCSB.

Please note that Applications without depository account details shall be treated as incomplete and shall be rejected.

Applicants should note that they should very carefully fill-in their depository account details and PAN number in the
Application Form or while submitting application through online/electronic Application through the website of the SCSBs
(if made available by such SCSB). Incorrect depository account details or PAN number could lead to rejection of the
Application. For details see “Grounds for Technical Rejection” on page 82 of this Letter of Offer. Our Company, the
Registrar and the SCSB shall not be liable for any incorrect demat details provided by the Applicants.

Additionally, in terms of Regulation 78 of the SEBI ICDR Regulations, Investors may choose to accept the offer to participate in
this Issue by making plain paper Applications. Please note that Eligible Equity Shareholders making an application in this Issue
by way of plain paper applications shall not be permitted to renounce any portion of their Rights Entitlements. For details, see
“Application on Plain Paper under ASBA process” on page 78 of this Letter of Offer.

Applications by Overseas Corporate Bodies

By virtue of the Circular No. 14 dated September 16,2003, issued by the RBI, Overseas Corporate Bodies (“OCBs”), have been
derecognized as an eligible classofinvestors and theRBI has subsequently issued the Foreign Exchange Management (Withdrawal
of General Permission to OCBs) Regulations, 2003.
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Accordingly, the existing Eligible Equity Shareholders of our Company who do not wish to subscribe to the Rights Equity Shares
being offered but wish to renounce the same in favour of Renouncee shall not be able to renounce the same (whether for
consideration or otherwise), in favour of OCB(s). The RBI has however clarified in its circular, A.P. (DIR Series) Circular No. 44,
dated December §8,2003, that OCBs which are incorporated and are not and were not at any time subject to any adverse notice
from the RBI, are permitted to undertake fresh investments as incorporated non-resident entities in terms of Regulation 5(1) of
RBI Notification No.20/2000-RB dated May 3, 2000, under the foreign direct investment scheme with the prior approval of
Government of India if the investment is through the government approval route and with the prior approval of RBI if the
investment is through automatic route on case by case basis. Eligible Equity Shareholders renouncing their rights in favour of such
OCBs may do so provided such Renouncee obtainsa prior approval from the RBI. On submission of such RBI approval to our
Company at our Registered Office, the OCB shall receive the Application Form.

Investment / Procedure for applications by FPIs

Interms of applicable FEMA Rules and the SEBI FPI Regulations, investments by FPIs in the Equity Shares is subject to certain
limits, i.e., the individual holding of an FPI (including its investor group (which means multiple entities registered as for eign
portfolio investors and directly and indirectly having common ownership of more than 50% of common control)) shall be below
10% of our post-Issue Equity Share capital. In case the total holding ofan FPI or investor group increases beyond 10% ofthe total
paid-up Equity Share capital of our Company, on a fully diluted basis or 10% or more of the paid-up value of any series of
debentures or preference shares or share warrants that may be issued by our Company, the total investment made by the FPI or
investor group will be re-classified as FDI subjectto the conditions as specified by SEBI and RBI in this regard and our Company
and the investor will also be required to comply with applicable reporting requirements.

FPIs are permitted to participate in this Issue subject to compliance with conditions and restrictions which may be specified by the
Government from time to time. FPIs who wish to participate in the [ssue are advised to use the Application Form for non -residents.
Subject to compliance with all applicable Indian laws, rules, regulations, guidelines and approvals in terms of Regulation 21 of the
SEBI FPI Regulations, an FPI may issue, subscribe to or otherwise deal in offshore derivative instruments (as defin ed under the
SEBI FPI Regulations as any instrument, by whatever name called, which is issued overseas by an FPI against securities held by
it that are listed or proposed to be listed on any recognised stock exchange in India, as its underlying) directly or indirectly, only
in the event (i) such offshore derivative instruments are issued only to persons registered as Category I FPI under the SEBI FPI
Regulations; (ii) such offshore derivative instruments are issued only to persons who are eligible for registration as Category I FPIs
(where an entity has an investment manager who is fromthe Financial Action Task Force member country, the investment manager
shall not be required to be registered as a Category I FPI); (iii) such offshore derivative instruments are issued after comp liance
with ‘know your client’ norms; and (iii) compliance with other conditions as may be prescribed by SEBI.

An FPI issuing offshore derivative instruments is also required to ensure that any transfer of offshore derivative instrument s issued
by or on its behalf, is carried out subject to inter alia the following conditions:

a) such offshore derivative instruments are transferred only to persons in accordance with the SEBI FPI Regulations; and
b) priorconsentofthe FPlis obtained for such transfer, except whenthe persons to whom the offshore derivative instruments
are to be transferred to are pre — approved by the FPL

No investmentunder the FDI route will be allowed in the Issue unless such application is accompanied with necessary approval or
covered under a pre-existing approval.

Investment by Systemically Important Non-Banking Financial Companies (NBFC — SI)

In case of an application made by Systemically Important NBFCs registered with the RBI, (a) the certificate of registration i ssued
by the RBI under Section 45 — [A of the RBI Act, 1934 and (b) net worth certificates from its statutory auditors or any independent
chartered accountant based on the last audited financial statements is required to be attached to the application.

Investment by AIFs, FVCIs, VCFs and FDI Route

The SEBI VCF Regulations and the SEBI FVCI Regulations prescribe, among other things, the investment restrictions on VCFs
and FVClIs registered with SEBI. Further, the SEBI AIF Regulations prescribe, among other things, the investment restrictions on
AlFs.

As per the SEBI VCF Regulations and SEBI FVCI Regulations, VCFs and FVClIs are not permitted to invest in listed companies
pursuant to rights issues. Accordingly, applications by VCFs or FVCIs will not be accepted in this Issue. Further, venture capital
funds registered as Category I AlFs, as defined in the SEBI AIF Regulations, are not permitted to invest in listed companies
pursuant to rights issues. Accordingly, applications by venture capital funds registered as category I AlFs, as defined in th e SEBI
AIF Regulations, will not be accepted in this Issue. Other categories of AIFs are permitted to apply in this Issue subject to
compliance with the SEBI AIF Regulations. Such AIFs having bank accounts with SCSBs that are providing ASBA in cities /
centres where such AlFs are located are mandatorily required to make use of the ASBA. Otherwise, applications of such AlFs are
liable for rejection.

No investment under the FDIroute (i.e.,any investment whichwouldresultin the investor holding 10% or more of'the fully d iluted
paid-up equity share capital of the Company or any FDI investment for which an approval from the government was taken in the
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past) will be allowed in the Issue unless such application is accompanied with necessary approval or covered under a pre -existing
approval from the government. It will be the sole responsibility of the investors to ensure that the necessary approval or th e pre-
existing approval from the government is valid in order to make any investment in the Issue. Our Company will not be responsible
for any allotments made by relying on such approvals.

Applications by mutual funds

A separate application can be made in respect of each scheme of an Indian mutual fund registered with the Board and that such
applications shall not be treated as multiple applications. the application made by an asset management company or by custodian
of a mutual fund shall clearly indicate the name of the concerned scheme for which the application is being made.

No Mutual Fund scheme shallinvestmore than 10% of its net asset value in equity shares or equity related instruments of any
single company provided that the limit of 10% shall not be applicable for investments in case of index funds or exchange traded
funded or sector or industry specific schemes. No Mutual Fund under all its schemes should own more than 10% ofany company’s
paid-up share capital carrying voting rights.

Procedure for Applications by non-resident Indians (NRIs)

Investments by NRIs are governed by the FEMA Rules. Applications will not be accepted from NRIs that are ineligible to
participate in this Issue under applicable securities laws.

As per the FEMA Rules, an NRI or Overseas Citizen of India (“OCI”’) may purchase or sell capital instruments of a listed Indian
company on repatriation basis, on a recognised stock exchange in India, subject to the conditions, inter alia, that the total holding
by any individual NRI or OCI will not exceed 5% of the total paid- up equity capital on a fully diluted basis or should not exceed
5% of'the paid-up value of each series of debentures or preference shares or share warrants issued by an Indian company and the
total holdings of all NRIs and OClIs put together will not exceed 10% of the total paid-up equity capital on a fully diluted basis or
shallnotexceed 10% ofthe paid-up value of eachseries of debentures or preference shares or share warrants. The aggregate ceiling
of 10% may be raised to 24%, if a special resolution to that effect is passed by the general body of the Indian company.

Further, in accordance with press note 3 0£ 2020, the FDI Policy has been recently amended to state that all investments by e ntities
incorporate in a country which shares land border with India or where beneficial owner of an investment into India is situated in
or is a citizen of any such country (“Restricted Investors™), will require prior approval of the Government of India. It is n ot clear
from the press note whether or not an issue of the Rights Equity Shares to Restricted Investors will also require p rior approval of
the Government of India and each Investor should seek independent legal advice about its ability to participate in the Issue. In the
eventsuch prior approval has been obtained, the Investor shall intimate our Company and the Registrar about such approval within
the Issue Period.

Payment by stock invest

In terms of RBI Circular DBOD No. FSC BC 42/24.47.00/2003- 04 dated November 5, 2003, the stock invest Scheme has been
withdrawn. Hence, payment through stock invest would not be accepted in this Issue.

Last Date for Application

The last date for submission of the duly filled in Application Form is the Issue Closing Date i.e., October 26,2026. Our Board or
any committee thereof may extend the said date for such period as it may determine from time to time, subject to the provisions of
the Articles of Association, and subjectto the Issue Period not exceeding 30 days from the Issue Opening Date i.e. September 28,
2026.

If the Application Form is not submitted with an SCSB, uploaded with the Stock Exchange and the Application Money is not
blocked with the SCSB on or before the Issue Closing Date or such date as may be extended by our Board or any committee
thereof, the invitation to offer contained in this Letter of Offer shall be deemed to have been declined and our Board or any
committee thereof shall be at liberty to dispose of the Equity Shares hereby offered, as provided under the section, “Basis of
Allotment” on page 93 of this Letter of Offer.

Please note that on the Issue Closing Date, Applications through ASBA process will be uploaded until 5.00 p.m. (Indian Standard
Time) or such extended time as permitted by the Stock Exchange.

Withdrawal of Application

An Investor who has applied in this Issue may withdraw their application at any time during Issue Period (before Issue Closin g)
by approaching the SCSB where application is submitted. However, no Investor, whether applying through ASBA facility, may
withdraw their application post the Issue Closing Date.

Disposal of Application and Application Money

No acknowledgment will be issued for the Application Money received by our Company. However, the Designated Branches
of the SCSBs receiving the Application Form will acknowledge its receipt by stamping and returning the acknowledgment
slip at the bottom of each Application Form to the Eligible Equity Shareholders upon submission of the Application.
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Our Board reserves its full, unqualified and absolute right to accept or rejectany Application, in whole or in part, and in either case
without assigning any reason thereto.

In case an Application is rejected in full, the whole ofthe Application Money will be unblocked in the respective ASBA Accounts,
in case of Applications through. Wherever an Application is rejected in part, the balance of Application Money, if any, after
adjusting any money due on Equity Shares Allotted, will be refunded / unblocked in the respective bank accounts from which
Application Money was received/ ASBA Accounts of the Investor within a period of 4 days from the Issue Closing Date. In case
of failure to do so, our Company shall pay interest at such rate and within such time as specified under applicable law.

For further instructions, please read the Application Form carefully.

MODES OF PAYMENT

All payments against the Application Forms shall be made only through ASBA facility. The Registrar willnotacceptany payments
against the Application Forms, if such payments are not made through ASBA facility.

In case of Application through the ASBA facility, the Investor agrees to block the entire amount payable on Application with the
submission of the Application Form, by authorizing the SCSB to block an amount, equivalent to the amount payable on
Application, in the Investor’s ASBA Account. The SCSB may rejectthe application at the time ofacceptance of Application Form
ifthe ASBA Account, details of which have been provided by the Investor in the Application Form does not have sufficient funds
equivalent to the amount payable on Application mentioned in the Application Form. Subsequent to the acceptance of the
Application by the SCSB, our Company would have a right to reject the Application on technical grounds as set forthin this Letter
of Offer.

After verifying that sufficient funds are available in the ASBA Account details of which are provided in the Application Form, the
SCSB shall block an amount equivalent to the Application Money mentioned in the Application Form until the Transfer Date. On
the Transfer Date, upon receipt of intimation from the Registrar, of the receipt of minimum subscription and pursuant to the
finalization of the Basis of Allotment as approved by the Designated Stock Exchange, the SCSBs shall transfer such amountas per
the Registrar’s instruction from the ASBA Account into the Allotment Account(s) which shall be a separate bank account
maintained by our Company, other than the bank accountreferred to in sub-section (3) of Section 40 of the Companies Act, 2013.
The balance amount remaining after the finalisation of the Basis of Allotment on the Transfer Date shall be unblocked by the
SCSBs on the basis of the instructions issued in this regard by the Registrar to the respective SCSB.

In terms of RBI Circular DBOD No. FSC BC 42/24.47.00/2003- 04 dated November 5,2003, the stock invest scheme has been
withdrawn. Hence, payment through stock invest would not be accepted in this Issue.

For Resident Investors

All payments on the Application Forms shall be made only through ASBA. Applicants are requested to strictly adhere to these
instructions.

For Non-Resident Investors
As regards Applications by Non-Resident Investors, the following conditions shall apply:

e Individual non-resident Indian Applicants who are permitted to subscribe to Rights Equity Shares by applicable local
securities laws can obtain Application Forms on the websites of the Registrar or our Company.

Note: In case of non-resident Eligible Equity Shareholders, the Rights Entitlement Letter and the Application Form shall be sent
to their email addresses if they have provided their Indian address to our Company or if they are located in certain jurisdic tions
where the offer and sale of the Rights Equity Shares is permitted under laws of such jurisdictions. This Letter of Offer will be
provided, only through email, by the Registrar on behalf of our Company to the Eligible Equity Shareholders who have provided
their Indian addresses to our Company or who are located in jurisdictions where the offer and sale of the Rights Equity Shares is
permitted under laws of such jurisdictions and in each case, who make a request in this regard. Non-Resident Investors shall send
their Right Entitlement credit request with ID proofto the Registrar to the Issue at Purva Sharegistry (India) Private Limited or
at the Office of Registrar to the Issue situated at Unit No. 9, Ground Floor, Shiv Shakti Industrial Estate, J. R. Boricha Marg,
Lower Parel East, Mumbai — 400011, Maharashtra, India. Application Forms will notbe accepted from non-resident Investors in
any jurisdiction where the offer or sale of the Rights Entitlements and Rights Equity Shares may be restricted by applicable
securities laws.

e Payment by non-residents must be made only through ASBA facility and using permissible accounts in accordance with
FEMA, FEMA Rules and requirements prescribed by the RBL

e FEligible Non-Resident Equity Shareholders applying on a repatriation basis by using the Non-Resident Forms should
authorize their SCSB to block their Non-Resident External (“NRE”) accounts, or Foreign Currency Non-Resident
(“FCNR”) Accounts, and Eligible Non-Resident Equity Shareholders applying on a non-repatriation basis by using
Resident Forms should authorize their SCSBto block their Non- Resident Ordinary (“NRO”) accounts for the full amount
payable, at the time of the submission of the Application Form to the SCSB. Applications received from NRIs and non-
residents for allotment of the Rights Equity Shares shall be inter alia, subject to the conditions imposed from time to time
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by the RBI under the FEMA in the matter of refund of Application Money, allotment of Rights Equity Shares and issue
of letter of allotment. If an NR or NRI Investors has specific approval from RBI, in connection with his shareholding, he
should enclose a copy of such approval with the Application Form.

PLEASE NOTE THAT NON-RESIDENT ELIGIBLE EQUITY SHAREHOLDERS, WHO HOLD EQUITY SHARES IN
PHYSICAL FORM AS ON RECORD DATE I1.E. SEPTEMBER 16, 2026 AND WHO HAVE NOT FURNISHED THE
DETAILS OF THEIR RESPECTIVE DEMAT ACCOUNTS TO THE REGISTRAR OR OUR COMPANY AT LEAST
TWO WORKING DAYS PRIOR TO THE ISSUE CLOSING DATE, SHALL NOT BE ELIGIBLE TO MAKE AN
APPLICATION FOR RIGHTS EQUITY SHARES AGAINST THEIR RIGHTS ENTITLEMENTS WITH RESPECT TO
THE EQUITY SHARES HELD IN PHYSICAL FORM.

BASIS OF ALLOTMENT

Subject to the provisions contained in this Letter of Offer, the Application Form, the Rights Entitlement Letter, the Articles of
Association of our Company andthe approval ofthe Designated Stock Exchange, our Board will proceed to allot the Rights Equity
Shares in the following order of priority:

a) Full Allotmentto those Eligible Equity Shareholders who have applied for their Rights Entitlements of Rights Equity
Shares either in full orin partandalsoto the Renouncee(s) who haveor has applied for Rights Equity Shares renounced
in their favour, in full or in part.

b) Eligible Equity Shareholders whose fractional entitlements are being ignored and Eligible Equity Shareholders with
zero entitlement, would be given preference in allotment of one additional Rights Equity Share each if they apply for
additional Rights Equity Shares. Allotment under this head shall be considered if there are any unsubscribed Rights
Equity Shares after allotment under (a) above. If number of Rights Equity Shares required for Allotment under this
head are more than thenumber of Rights Equity Shares availableafter Allotmentunder (a) above, the Allotment would
bemade ona fairand equitable basis in consultation with the Designated Stock Exchange and willnotbe a preferential
allotment.

c) Allotment to the Eligible Equity Shareholders who having applied for all the Rights Equity Shares offered to them as
part of this Issue, have also applied for additional Rights Equity Shares. The Allotment of such additional Rights
Equity Shares will be made as far as possible on an equitable basis having due regard to the number of Equity Shares
held by them on the Record Date, provided there are any unsubscribed Rights Equity Shares after making full
Allotment in (a) and (b) above. The Allotment of such Rights Equity Shares will be at the sole discretion of our Board
in consultation with the Designated Stock Exchange, as a part of this Issue and will not be a preferential allotment.

d) Allotment to Renouncees who having applied for all the Rights Equity Shares renounced in their favour, have applied
for additional Rights Equity Shares provided there is surplus available after making full Allotment under (a), (b) and
(c) above. The Allotment of such Rights Equity Shares will be made on a proportionate basis in consultation with the
Designated Stock Exchange, as a part of this Issue and will not be a preferential allotment.

e) Allotment to specificinvestor(s) any other person, that our Board may deem fit, provided there is surplus available
after making Allotment under (a), (b), (c) and (d) above, and the decision of our Board in this regard shall be final and
binding.

After taking into account Allotment to be made under (a) to (d) above, if there is any unsubscribed portion, the same shall be
deemed to be ‘unsubscribed’.

Upon approval of the Basis of Allotment by the Designated Stock Exchange, the Registrar shall send to the Designated Branches
or Controlling branches, a list of the ASBA Investors who have been Allotted Rights Equity Shares in the Issue, along with:

a) Theamountto betransferred fromthe ASBA Accountto the separate bank accountopened by our Company for the Issue,
for each successful ASBA Application;

b) The date by which the funds referred to above, shall be transferred to the aforesaid bank account; and

¢) The details of rejected ASBA Applications, if any, to enable the SCSBs to unblock the respective ASBA Accounts.

ALLOTMENT ADVICES/REFUND ORDERS/UNBLOCKING OF ASBA ACCOUNTS

Our Company will send/ dispatch Allotment advice, refund instructions/intimations (including in respect of Applications made
through the optional facility) or demat credit of securities and/or letters of regret, along with crediting the Allotted Rights Equity
Shares to the respective beneficiary accounts (only in dematerialised mode) or in a demat suspense account (in respect of Eligible
Equity Shareholders holding Equity Shares in physical form on the Allotment Date) or issue instructions for unblocking the funds
in the respective ASBA Accounts, if any, within a period of on or before T+1 day (T: Basis of allotment day). In case of failure to
do so, our Company and “our Directors” who are officers in defaultshall pay interest at 15% p.a. and such otherrate as specified
under applicable law from the expiry of such 4 days’ period.

The Rights Entitlements will be credited in the dematerialized form using electronic credit under the depository system and the
Allotment advice shall be sent, through an e-mail, to the e-mail address provided to our Company or at the address recorded with
the Depository.
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In the case of non-resident Investors who remit their Application Money from funds held in the NRE or the FCNR Accounts,
unblocking and/or payment of interest or dividend and other disbursements, if any, shall be credited to such accounts.

Where an Applicant has applied for additional Equity Shares in the Issue and is Allotted a lesser number of Equity Shares than
applied for, the excess Application Money paid/blocked shall be refunded/unblocked. The unblocking of ASBA funds / refund of
monies shall be completed be within such period as prescribed under the SEBI ICDR Regulations. In the eventthat there is a delay
in making refunds beyond such period as prescribed under applicable law, our Company shall pay the requisite interestat such rate
as prescribed under applicable law.

In case of those investors who have opted to receive their Rights Entitlement in dematerialized form using electronic credit under
the depository system, and the Allotment advice regarding their credit of the Rights Equity Shares shall be sent at the address
recorded with the Depository. Investors to whom refunds are made through electronic transfer of funds will be sent a letter through
ordinary post intimating them about the mode of credit of refund within 4 days of the Issue Closing Date i.e. October 26, 2026.

The allotment advice or refund order (if any) or unblocking advice would be sent by e -mail or registered post or speed post to the
sole/ first Investor’s address provided by the Eligible Equity Shareholders to our Company but the Applicant’s Depository
Participant will provide to him the confirmation of the credit of such Rights Equity Shares to the Applicant’s depository account.
Such refund orders would be payable at par at all places where the Applications were originally accepted. The same would be
marked ‘Account Payee only’and would be drawn in favor of the sole/ first Investor. Adequate funds would be made available to
the Registrar for this purpose.

Notes:

1. There will be no voting rights against such Rights Equity Shares kept in the demat suspense account. However, the
respective Eligible Equity Shareholders will be eligible to receive dividends, if declared, in respect of such Rights Equity
Shares in proportion to amount paid-up on the Rights Equity Shares, as permitted under applicable laws.

2. Investors may besubjectto adverse foreign, state or local tax or legal consequences as aresult of buyingor sellingofRights
Equity Shares or Rights Entitlements. The Eligible Equity Shareholders should obtain their own independent tax and legal
advice and may not rely on our Company or any of their affiliates including any of their respective shareholders, directors,
officers, employees, counsels, representatives, agents or affiliates when evaluating the tax consequences in relation to the
Rights Equity Shares (including but notlimited to any applicable short-term capital gains tax, or any other applicable taxes
or charges in case of any gains made by such Eligible Equity Shareholders from the sale of such Rights Equity Shares).

3. Our Company, its directors, its employees, affiliates, associates and their respective directors and officers and the Registrar
shall not be liable in any manner and not be responsible for acts, mistakes, errors, omissions and commissions, etc., in
relation to any delay in furnishing details of demat account by such Eligible Equity Shareholders, any resultant loss to the
Eligible Equity Shareholders due to sale of the Rights Equity Shares, if such details are not correct, demat account is frozen
or notactive or in case of non-availability of details of bank account of such Eligible Equity Shareholders, profitor loss to
such Eligible Equity Shareholders due to aforesaid process, tax deductions or other costs charged by our Company, or on
account of aforesaid process in any manner.

Payment Terms

2 1.00 per Rights Equity Share shall be payable as under:

On Application 1.00 - 1.00
Total ) 1.00 - 1.00

Failure to credit specified securities/issue instructions for unblocking funds/refund

The specified securities shall be credited to the demat account of the creditors, or instructions shall be issued for un -blocking of
funds from ASBA account of the investors within fifteen days of the closure of the issue and in case of delay, the company and its
directors shall be responsible for payment of interestat the prescribed rate. In case of refund of application money, such r efund
shall be made within fifteen days of closure ofthe issue. In case of delay in payment of refund, the company and its directors (who
are officers in default) shall be liable to pay interest at the prescribed rate.

PAYMENT OF REFUND
Mode of making refunds

The payment of refund, if any, including in the event of oversubscription or failure to list or otherwise would be done throu gh
unblocking amounts blocked using ASBA facility.

In case of Applicants not eligible to make an application through ASBA process, the payment of refund, if any, including in the
event of oversubscription or failure to list or otherwise would be done through any of the following modes:

a. Unblocking amounts blocked using ASBA facility- The payment of refund, if any, including in the event of
oversubscription or failure to list or otherwise would be done through unblocking amounts blocked using ASBA facility.
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b. NACH - National Automated Clearing House is a consolidated system of electronic clearing service. Payment of refund
would be done through NACH for Applicants having an account at one of the centres specified by RBI, where such facility
has been made available. This would be subjectto availability of complete bank account details includinga Magnetic Ink
Character Recognition (“MICR”) code wherever applicable from the depository. The payment of refund through NACH is
mandatory for Applicants having a bank accountat any of the centres where NACH facility has been made available by RBI
(subject to availability of all information for crediting the refund through NACH including the MICR code as appearing on
a cheque leaf, from the depositories), except where Applicantis otherwise disclosed as eligible to get refunds through NEFT
or Direct Credit or RTGS.

c. National Electronic Fund Transfer (“NEFT”) — Payment of refund shall be undertaken through NEFT wherever the
Investors’ bank has been assigned the Indian Financial System Code (“IFSC Code”), which can be linked to a MICR, allotted
to that particular bank branch. IFSC Code will be obtained from the website of RBI as on a date immediately prior to the
date of payment of refund, duly mapped with MICR numbers. Wherever the Investors have registered their nine-digit MICR
number and their bank account number with the Registrar to our Company or with the Dep ository Participant while opening
and operating the demat account, the same will be duly mapped with the IFSC Code of that particular bank branch and the
payment of refund will be made to the Investors through this method.

d. Direct Credit— Investors having bank accounts with the Banker to the Issue shall be eligible to receive refunds through
direct credit. Charges, if any, levied by the relevant bank(s) for the same would be borne by our Company.

e. RTGS - If the refund amount exceeds 22,00,000, the Investors have the option to receive refund through RTGS. Such
eligible Investors who indicate their preference to receive refund through RTGS are required to provide the IFSC Code in
the Application Form. In the eventthe same is not provided, refund shall be made through NACH or any other eligible mode.
Charges, if any, levied by the Refund Bank for the same would be borne by our Company. Charges, if any, levied by the
Investor’s bank receiving the credit would be borne by the Investor.

f. Forall other Investors, the refund orders will be dispatched through speed post or registered post subject to applicable laws.
Such refunds will be made by cheques, pay orders or demand drafts drawn in favour of the sole/first Investor and payable at
par.

g, Credit of refunds to Investors in any other electronic manner, permissible by SEBI from time to time.

Refund payment to Non-residents

The Application Money will be unblocked in the ASBA Account of the non-resident Applicants, details of which were provided in
the Application Form.

ALLOTMENT ADVICE OR DEMAT CREDIT OF SECURITIES

The demat credit of securities to the respective beneficiary accounts will be credited within 15 days from the Issue Closing Date
or such other timeline in accordance with applicable laws.

Receipt of the Equity Shares in Dematerialized Form

PLEASE NOTE THAT THE EQUITY SHARES APPLIED FOR UNDER THIS ISSUE CAN BE ALLOTTED ONLY IN
DEMATERIALIZED FORM AND TO (A) THE SAME DEPOSITORY ACCOUNT/ CORRESPONDING PAN IN
WHICH THE EQUITY SHARES ARE HELD BY SUCH INVESTOR ON THE RECORD DATE, OR (B) THE
DEPOSITORY ACCOUNT, DETAILS OF WHICH HAVE BEEN PROVIDED TO OUR COMPANY OR THE
REGISTRAR AT LEAST TWO WORKING DAYS PRIOR TO THE ISSUE CLOSING DATE BY THE ELIGIBLE
EQUITY SHAREHOLDER HOLDING EQUITY SHARES IN PHYSICAL FORM AS ON THE RECORD DATE, OR (C)
DEMAT ESCROW ACCOUNT PENDING RECEIPT OF DEMAT ACCOUNT DETAILS FOR RESIDENT ELIGIBLE
EQUITY SHAREHOLDERS HOLDING EQUITY SHARES FORM/ WHERE THE CREDIT OF THE RIGHTS
ENTITLEMENTS RETURNED/REVERSED/FAILED.

Investors shall be Allotted the Equity Shares in dematerialized (electronic) form. Our Company has signed an agreement with
NSDL and an agreement with CDSL which enables the Investors to hold and trade in the securities issued by our Company in a
dematerialized form, instead of holding the Equity Shares in the form of physical certificates:

a) Tripartite Agreement between our Company, National Securities Depository Limited and the Registrar to the Company .
b) Tripartite Agreement between our Company, Central Depository Service India Limited and the Registrar to the Company .

INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES OF OUR COMPANY CAN BE TRADED ON THE
STOCK EXCHANGE ONLY IN DEMATERIALISED FORM.

The procedure for availing the facility for Allotment of Rights Equity Shares in the Issue in the electronic form is as under:

e Open a beneficiary account with any Depository Participant (care should be taken that the beneficiary accountshould carry the
name of the holder in the same manner as is registered in the records of our Company. In the case of joint holding, the
beneficiary account should be opened carrying the names of the holders in the same order as registered in the records of our
Company). In case of Investors having various folios in our Company with differentjoint holders, the Investors will have to
open separate accounts for each such holding. Those Investors who have already opened such beneficiary account(s) need not
adhere to this step.
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e It should be ensured that the depository accountis in the name(s) of the Investors and the names are in the same order asin the
records of our Company or the Depositories.

e The responsibility for correctness of information filled in the Application Form vis-a-vis such information with the Investor’s
depository participant, would rest with the Investor. Investors should ensure thatthe names of the Investors and the order in
which they appear in Application Form should be the same as registered with the Investor’s depository participant.

e If incomplete or incorrect beneficiary account details are given in the Application Form, the Investor will not get any Rights
Equity Shares and the Application Form will be rejected.

e The Rights Equity Shares will be allotted to Applicants only in dematerialized form and would be directly credited to the
beneficiary accountas given in the Application Form after verification or demat suspense account (pending receipt of demat
account details for resident Eligible Equity Shareholders holding Equity Shares in physical form/ with IEPF authority/ in
suspense, etc.). Allotment advice, refund order (if any) would be sent directly to the Applicant by email and, if the printing is
feasible, through physical dispatch, by the Registrar but the Applicant’s depository participant will provide to him the
confirmation of the credit of such Rights Equity Shares to the Applicant’s depository account.

e Renouncees will also have to provide the necessary details about their beneficiary account for Allotment of Rights Equity
Shares in the Issue. In case these details are incomplete or incorrect, the Application is liable to be rejected.

e Non-transferable allotment advice/ refund orders will be sent directly to the Investors by the Registrar to the Issue.

e Dividend or other benefits with respect to the Equity Shares held in dematerialized form would be paid to those Equity
Shareholders whose names appear in the list of beneficial owners given by the Depository Participantto our Company as on
the date of the book closure.

e Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date, and who have notprovided the details
of their demat accounts to our Company or to the Registrar at least two Working Days prior to the Issue Closing Date, shall
not be able to apply in this Issue.

Resident Eligible Equity Shareholders, who hold Equity Shares in physical form and who have not furnished the details of their
demat accountto the Registrar or our Company at least two Working Days priorto the Issue Closing Date, desirous of subscribing
to Rights Equity Shares in thisIssue must check the procedure forapplication by and creditof Rights Equity Shares to such Eligible
Equity Shareholders in “Procedure for Application by Eligible Equity Shareholders holding Equity Shares in physical form” and
“Creditand Transfer of Rights Equity Shares in case of Shareholders holding Equity Shares in Physical Form” as mentioned abo ve.

IMPERSONATION

As a matter of abundant caution, attention of the Investors is specifically drawn to the provisions of Section 38 of the Comp anies
Act, 2013 which is reproduced below:

“Any person who:

i. makesorabets making of an application in a fictitious name to a company for acquiring, or subscribing for, its securities;
or
ii. makes or abets making of multiple applications to a company in different names or in different combinations of his name
or surname for acquiring or subscribing for its securities; or
iii. otherwise induces directly or indirectly a company to allot, or register any transfer of, securities to him, or to any other
person in a fictitious name, shall be liable for action under Section 447.”

The liability prescribed under Section 447 of the Companies Act, 2013 for fraud involving an amount of at least ¥ 10 lakhs or 1%
of the turnover of the Company, whichever is lower, includes imprisonment for a term which shall not be less than six months
extending up to ten (10) years (provided that where the fraud involves public interest, such term shall notbe less than three years)
and fine of an amountnot less than the amountinvolved in the fraud, extending up to three (3) times of such amount. Where such
fraud (i) involves an amount which is less than X 10 lakhs or 1% of the turnover ofthe Company, whichever is lower, and (ii) does
notinvolve public interest, then such fraud is punishable with imprisonment for a term extending up to five years or fine of an
amount extending up to X 50 lakhs or with both.

Underwriting
The Issue is not underwritten.
Withdrawal of the Issue

Subject to provisions of the SEBI ICDR Regulations, the Companies Act and otherapplicable laws, Our Company, reserves the
right not to proceed with the Issue at any time before the Issue Opening Date without assigning any reason thereof.

If our Company withdraws the Issue any time after the Issue Opening Date, a public notice within two (2) Working Days of the
Issue Closing Date or such other time as may be prescribed by SEBI, providing reasons for not proceeding with the Issue shall be
issued by our Company. The notice of withdrawal will be issued in the same newspapers where the pre -Issue advertisement has
appeared, and the Stock Exchange will also be informed promptly.
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The Registrarto the Issue will instruct the SCSBs to unblock the ASBA Accounts within one (1) working Day from the day of
receipt of such instruction. Our Company shall also inform the same to the Stock Exchange.

If our Company withdraws the Issue at any stage including after the Issue Closing Date and subsequently decides to proceed with
an Issue of the Equity Shares, our Company will file a fresh offer document with the stock exchange where the Equity Shares may
be proposed to be listed.

Filing
SEBI vide the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) (Amendment) Regulations,

2025 has amended Regulation 71 of the SEBI ICDR Regulations as per which the company is required to file the Draft Letter of
Offer with the stock exchange and there is no requirement to file the Draft Letter of Offer with SEBIL

Further, the company will file this Letter of Offer with SEBI for information and dissemination on Board’s website.

Further, in light of the SEBI notification dated March 27,2020, our Company will submit a copy of this Letter of Offer to th e e-
mail address: cfddil@sebi.gov.in .

INVESTOR GRIEVANCES, COMMUNICATION AND IMPORTANT LINKS

Please read this Letter of Offer carefully before taking any action. The instructions contained in the Application Form and the
Rights Entitlement Letter are an integral part of the conditions of this Letter of Offer and must be carefully followed; otherwise,
the Applicationis liable to be rejected. It is to be specifically noted that this Issue of Rights Equity Shares is subject t o the risk
factors mentioned in ""Risk Factors' beginning on page 19 of this Letter of Offer.

All enquiries in connection with this Letter of Offer or Application Form and the Rights Entitlement Letter must be addressed
(quoting the Registered Folio Number or the DP and Client ID number, the Application Form number and the name of the first
Eligible Equity Shareholder as mentioned on the Application Form and super scribed " Tuni Textile Mills Limited — Rights Issue"
on the envelope to the Registrar at the following address:

Purva Sharegistry (India) Private Limited

Address: Unit No. 9, Ground Floor, Shiv Shakti Industrial Estate,

J. R. Boricha Marg, Lower Parel East, Mumbai — 400011, Maharashtra, India.
Telephone: +91 022-41343264 /49614132

Email: newissue@purvashare.com

Website: www.purvashare.com

Contact Person: Ms. Deepali Gaonkar

SEBI Registration Number: INR0O00001112

CIN: U67120MH1993PTC074079

In accordance with SEBI ICDR Master Circular, frequently asked questions and online/ electronic dedicated investor helpdesk for
guidance on the Application process and resolution of difficulties faced by the Investors will be available on the website of the
Registrar www.purvashare.com. Further, the helpline number provided by the Registrar for guidance on the Application process
and resolution of difficulties is +91 022-3522 0056.

The Investors can visit following links for the below-mentioned purposes:

e Frequently asked questions and online/ electronic dedicated investor helpdesk for guidance on the Application process
and resolution of difficulties faced by the Investors: www.purvashare.com or www.tunitextiles.com

e Updation of Indian address/ email address/ mobile number in the records maintained by the Registrar or our Company:
www.purvashare.com.

e Updation of demat account details by Eligible Equity Shareholders holding shares in physical form, as applicable:
www.purvashare.com; and

e Submission of self-attested PAN, client master sheet and demat account details by non-resident Eligible Shareholders:
info@tunitextiles.com.

The Issue will remain open for minimum period of 7 days. However, our Board will have the right to extend the Issue Period as it
may determine from time to time butnot exceeding 30 days from the Issue Opening Date (inclusive of the Issue Closing Date).
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UNDERTAKINGS BY OUR COMPANY
Our Company undertakes the following:
1) The complaints received in respect of this Issue shall be attended to by our Company expeditiously and satisfactorily.

2)  All steps for completion of the necessary formalities for listing and commencement of trading at all Stock Exchange where
the Equity Shares are to be listed will be taken by our Board within the period prescribed by SEBL

3) The funds required making refunds to unsuccessful Applicants as per the mode(s) disclosed shall be made available to the
Registrar to the issue by our Company.

4)  Where refunds are made through electronic transfer of funds, a suitable communication shall be sent to the Applicant within
15 days of the Issue Closing Date, giving details of the banks where refunds shall be credited along with the amount and expe cted

date of electronic credit of refund.

5) In case of the unblocking of the Application Money for unsuccessful Applicants or partofthe Application Money in case of
proportionate allotment, suitable communication shall be sent to the Applicants.

6) Adequate arrangements shall be made to collect all ASBA Applications.

7) Asofthedate ofthis Letter of Offer, our Company had notissuedany outstanding compulsorily convertible debt instruments.
Further, exceptas disclosed in this Letter of Offer, our Company has not issued any outstanding convertible debt instruments.
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UTILISATION OF ISSUE PROCEEDS

Our Board declares that:

A. All monies received out of this Issue shall be transferred to a separate bank account.

B. Details of all monies utilized out of this Issue referred to under (A) above shall be disclosed, and continue to be disclosed
until the time any part of the Issue Proceeds remains unutilized, under an appropriate separate head in the balance sheet
of our Company indicating the purpose for which such monies have been utilized; and

C. Detailsofallunutilized monies out ofthis Issue referred to under (A) above, ifany, shall be disclosed under an appropriate
separate head in the balance sheet of our Company indicating the form in which such unutilized monies have been

invested.

D. Our Company may utilize the funds collected in the Issue only after final listing and trading approvals for the Rights
Equity Shares Allotted in the Issue is received.
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RESTRICTIONS ON FOREIGN OWNERSHIP OF INDIAN SECURITIES

Foreign investment in Indian securities is regulated through the Industrial Policy, 1991 of the Government of India and FEMA.
While the Industrial Policy, 1991, prescribes the limits and the conditions subject to which foreign investment can be made in
differentsectors of the Indian economy, FEMA regulates the precise manner in which such investment may be made. Under the
Industrial Policy, 1991, unless specifically restricted, foreign investment is freely permitted in all sectors of the Indian economy up
to any extentand without any priorapprovals, but the foreign investoris required to follow certain prescribed procedures for making
such investment. Accordingly, the process for foreign direct investment (“FDI”) and approval from the Government of India will
not be handled by the concerned ministries or departments, in consultation with the Department for Promotion of Industry and
Internal Trade, Ministry of Commerce and Industry, Government of India (formerly known as the Department of Industrial Policy
and Promotion) (“DPIIT”), Ministry of Finance, Department of Economic Affairs through the FDI Circular 2020 (defined below).

The DPIIT issued the Consolidated FDI Policy Circular of 2020 (“FDI Circular 2020”), which, with effect from October 15,
2020, consolidated and superseded all previous press notes, press releases and clarifications on FDIissued by the DPIIT that were
in force and effect as at October 15,2020. The Government proposes to update the consolidated circular on FDI policy once every
year and therefore, FDI Circular 2020 will be valid until the DPIIT issues an updated circular. The Government of India has from
time to time made policy pronouncements on FDI through press notes and press releases which arenotified by RBlas amendments
to FEMA. In case ofany conflict, the relevant notification under the FEMA Rules will prevail. The paymentof inward remittance
and reporting requirements are stipulated under the Foreign Exchange Management (Mode of Payment and Reporting of Non-
Debt Instruments) Regulations, 2019 issued by RBI.

On October 17,2019, Ministry of Finance, Department of Economic Affairs, had notified the FEMA Rules, which had replaced
the Foreign Exchange Management (Transfer and Issue of Security by a Person Resident Outside India) Regulations 2017. Foreign
investment in this Offer shall be on the basis of the FEMA Rules. Further, in accordance with Press Note No. 3 (2020 Series),
dated April 17,2020 issued by the DPIIT and the Foreign Exchange Management (Non - debt Instruments) Amendment Rules,
2020 which came into effect from April 22,2020, any investment, subscription, purchase or sale of equity instruments by entities
of a country which shares land border with India or where the beneficial owner of an investment into India is situated in or is a
citizen of any such country, will require prior approval of the Government, as prescribed in the Consolidated FDI Policy and the
FEMA Rules. Further, in the event of transfer of ownership ofany existing or future foreign directinvestmentin an entity in India,
directlyorindirectly, resultingin the beneficial ownership fallingwithin the aforesaid restriction/ purview, such subsequ ent change
in the beneficial ownership will also require approval of the Government. Pursuant to the Foreign Exchange Management (Non-
debt Instruments) (Fourth Amendment) Rules, 2020 issued on December 8, 2020, a multilateral bank or fund, of which India is a
member, shall not be treated as an entity of a particular country nor shall any country be treated as the beneficial owner of the
investments of such bank of fund in India.

The transfer of shares between an Indian resident and a non-resident does not require the prior approval of RBI, provided that (i)
the activities of the investee company falls under the automatic route as provided in the FDI Policy and FEMA and transfer does
not attract the provisions of the SEBI Takeover Regulations; (ii) the non- resident shareholding is within the sectoral limits under
the FDI Policy; and (iii) the pricing is in accordance with the guidelines prescribed by SEBI and RBL

Please also note that pursuant to Circular no. 14 dated September 16,2003, issued by RBI, Overseas Corporate Bodies (“OCBs”)
have been derecognised as an eligible class of investors and RBI has subsequently issued the Foreign Exchange Management
(Withdrawal of General Permission to Overseas Corporate Bodies (OCBs)) Regulations, 2003. Any Investor being an OCB is
required not to be under the adverse notice of RBIand in order to apply for this issue as an incorporated non -resident must do so
in accordance with the FDI Circular 2020 and FEMA Rules. Further, while investing in the Issue, the Investors are deemed to have
obtained the necessary approval, as required, under applicable laws and the obligation to obtain such approvals shall be upon the
Investors. Our Company shall not be under an obligation to obtain any approval under any of the applicable laws on behalf of the
Investors and shall not be liable in case of failure on part of the Investors to obtain such approvals.

The above information is given for the benefit of the Applicants / Investors. Our Company is not liable for any amendments or
modificationor changes inapplicable laws orregulations, which may occur after the date of this Letter of Offer. Investors are advised
to make theirindependentinvestigations and ensure that the number ofRights Equity Sharesapplied for donotexceed the applicable
limits under laws or regulations.
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RESTRICTIONS ON PURCHASES AND RESALES
Eligibility and Restrictions
General

No action has been taken or will be taken to permit an offering of the Rights Entitlements or the Rights Equity Shares to occur in
any jurisdiction, or the possession, circulation, or distribution ofthis Letter of Offer or any other Issue Material in any jurisdiction
where action for such purpose is required, except that this Letter of Offer will be filed with the Stock Exchange and submitted to
the SEBI for information and dissemination.

The Rights Entitlement and the Rights Equity Shares may not be offered or sold, directly or indirectly, and this Letter of Offerand
any other Issue Materials may not be distributed, in whole or in part, in or into: (i) the United States, or (ii) any jurisdiction other
than India except in accordance with the legal requirements applicable in such jurisdiction.

Receipt of this Letter of Offer or any other Issue Materials (including by way of electronic means) will not constitute an offer,
invitation to or solicitation by anyone: (i) in the United States or (ii) any jurisdiction in any circumstances in which such an offer,
invitation or solicitation is unlawful or not authorised or to any person to whom it is unlawful to make such an offer, invitation or
solicitation. In those circumstances, this Letter of Offer and any other Issue Materials must be treated as sent for information only
and should not be acted upon for subscription to Rights Equity Shares and should not be copied or re-distributed. Accordingly,
persons receiving a copy of this Letter of Offer and any other Issue Materials should not distribute or send this Letter of Offer or
any such documents in or into any jurisdiction where to do so would or might contravene local securities laws or regulations or
would subject our Company or its affiliates to any filing or registration requirement (other than in India). If this Letter of Offer or
any other Issue Material is received by any person in any such jurisdiction or the United States, they must notseek to subscribe to
the Rights Equity Shares.

Investors are advised to consult their legal counsel prior to accepting any provisional allotment of Rights Equity Shares, applying
for excess Rights Equity Shares or making any offer, sale, resale, pledge or other transfer of the Rights Entitlements or the Rights
Equity Shares. Rights Entitlements may not be transferred or sold to any person outside India except in accordance with applicable
law.

This Letter of Offeris,and the otherIssue Materials will be, supplied to you solely foryour informationand may notbe reproduced,
redistributed or passed on, directly or indirectly, to any other person or published, in whole or in part, for any purpose.

Each person who exercises the Rights Entitlements and subscribes for the Rights Equity Shares, or who purchases the Rights
Entitlements, or the Rights Equity Shares shall do so in accordance with the restrictions set out above and below.

Australia

This Letter of Offer does not constitute a prospectus or other disclosure document under the Corporations Act 2001 (Cth)
(“Australian Corporations Act”) and does not purport to include the information required of a disclosure document under the
Australian Corporations Act. This Letter of Offer is not a disclosure document under Chapter 6D of the Corporations Act of
Australiaand it hasnot been lodged with the Australian Securities and Investments Commission (“ASIC”) and no steps have been
taken to lodge it as such with ASIC. It is not required to, and does not, contain all the information which would be required in a
disclosure document.

Any offer in Australia of the Rights Entitlements and Equity Shares under this Letter of Offer may only be made to persons who
are “sophisticated investors” (withinthe meaningofsection 708(8) of the Australian Corporations Act),to “professional investors”
(within the meaningofsection 708(11) ofthe Australian Corporations Act) or otherwise pursuant to one or more exemptions under
section 708 of the Australian Corporations Act so that it is lawful to offer the Rights Entitlements and Equity Shares in Australia
without disclosure to investors under Part 6D.2 of the Australian Corporations Act.

If youareactingon behalf of, oractingas agent or nominee for,an Australian resident andyou are a recipient of this Letter of Offer,
and any offers made under this Letter of Offer, you represent to the Issuer that you will not provide this Letter of Offer or
communicate any offers made under this Letter of Offer to, or make any applications or receive any offers for Rights
Entitlements or the Equity Shares for, any Australian residents unless they are a “sophisticated investor” or a “professional
investor” as defined by section 708 of the Australian Corporations Act.

Any offer ofthe Rights Entitlements or the Equity Shares for on-sale that isreceived in Australia within 12 months after their issue
by our Company, or within 12 months after their sale by a selling security holderunder the Issue, as applicable, is likely to need
prospectus disclosure to investors under Part 6D.2 ofthe Australian Corporations Act,unless such offer for on-sale in Australiais
conducted in reliance on a prospectus disclosure exemption under section 708 of the Australian Corporations Act or otherwise.
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Any persons acquiring the Rights Entitlements and the Equity Shares should observe such Australian on -sale restrictions.
Bahrain

This Letter of Offer and the Rights Entitlements and the Rights Equity Shares thatare offered pursuant to this Letter of Offer have
not been registered, filed, approved or licensed by the Central Bank of Bahrain (“CBB”), the Bahrain Bourse, the Ministry of
Industry, Commerce and Tourism (“MOICT”) or any other relevant licensing authorities in the Kingdom of Bahrain.

The CBB, the Bahrain Bourse and the MOICT ofthe Kingdom of Bahrain takes no responsibility for the accuracy ofthe statements
and information contained in this Letter of Offer, nor shall they have any liability to any person, investor or otherwise forany loss
or damage resulting from reliance on any statements or information contained herein. This Letter of Offer is only intended for
Accredited Investors as defined by the CBB we have not made and will not make any invitation to the public in the Kingdom of
Bahrain to subscribe to the Rights Equity Shares and this Letter of Offer will not be issued to, passed to,or made available to the
public generally in the Kingdom of Bahrain. All marketing and offering of the Rights Equity Shares shall be made outside the
Kingdom of Bahrain. The CBB has not reviewed, nor has it approved this Letter of Offer and any related offering documents orthe
marketing thereof in the Kingdom of Bahrain. The CBB is not and will not be responsible for the performance of Rights Equity
Shares.

British Virgin Islands

No offer or invitation to subscribe for the Rights Entitlements and the Rights Equity Shares has been or will be made to the public
in the British Virgin Islands.

China

No action hasbeen taken by our Company which would permit an offering of Rights Entitlements or the Rights Equity Shares or
the distribution of this Letter of Offer in the People's Republic of China (“PRC”). This Letter of Offer may not be circulated or
distributed in the PRC and the Rights Entitlements, and the Rights Equity Shares may notbe offered or soldand will not be o ffered
or sold to any person for re-offering or resale directly or indirectly to, or for the benefit of, legal or natural persons of the PRC
except pursuant to applicable laws and regulations of the PRC. Further, no legal or natural persons of the PRC may directlyor
indirectly purchase any of the Rights Entitlements and the Equity Shares or any beneficial in terest therein without obtaining all
prior PRC’s governmental approvals that are required, whether statutorily or otherwise. Persons who come into possession of this
Letter of Offer are required to observe these restrictions. For the purpose of this paragraph, PRC does not include Taiwan and the
special administrative regions of Hong Kong and Macau.

Cayman Islands

No offer or invitation to subscribe for the Rights Entitlements and the Rights Equity Shares may be made to the public in the
Cayman Islands.

European Economic Area

In relation to each Member State of the European Economic Area (each a “Relevant State”), an offer to the public of any Rights
Entitlement or Rights Equity Shares may not be made in that Relevant State, except if the Rights Entitlement or Rights Equity
Shares are offered to the public in that Relevant State at any time under the following exemptions under the Prospectus Regulation
(EU) 2017/1129 (and any amendment thereto) (the “Prospectus Regulation”):

a. to any legal entity that is a qualified investor, as defined in the Prospectus Regulation;

b. tofewer than 150 natural or legal persons (other than qualified investors as defined in the Prospectus Regulation); or

c. inany other circumstances falling within Article 1(4) of the Prospectus Regulation,

provided that no such offer of Rights Entitlement or Rights Equity Shares shall result in a requirement for the publication by our
Company of aprospectus pursuant to Article 3 of the Prospectus Regulation or supplement ofa prospectus pursuant to Article 23
of the Prospectus Regulation. This Letter of Offer is not a prospectus for the purposes of the Prospectus Regulation.

For the purposes of this subsection, the expression an “offer to the public” in relation to any Rights Entitlement or Rights Equity
Shares in any Relevant State means a communicationto persons in any formand by any means presenting sufficient information on

the Offering Information so as to enable an investor to decide to purchase or subscribe for the Rights Entitlement or Rights Equity
Shares.
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Hong Kong

The Rights Entitlements and the Equity Shares may not be offered or sold in Hong Kong by means of any document other than (i)
in circumstances which do not constitute an offer to the public within the meaning of the Companies (Winding Up and
Miscellaneous Provisions) Ordinance (Cap. 32, Laws of Hong Kong), or (ii) to “professional investors” within the meaning of the
Securities and Futures Ordinance (Cap. 571, Laws of Hong Kong) and any rules made thereunder, or (iii) in other circumstances
which do not result in the document being a “prospectus” within the meaning of the Companies (Winding Up and Miscellaneous
Provisions) Ordinance (Cap. 32, Laws of Hong Kong) and no advertisement, invitation or document relating to the Rights
Entitlements and the Equity Shares may be issued or may be in the possession of any person for the purpose of issue (in each case
whether in Hong Kong or elsewhere), which is directed at, or the contents of which are likely to be accessed or read by, the public
in Hong Kong (except if permitted to do so under the laws of Hong Kong) other than with respect to the Rights Entitlements and
the Equity Shares which are orareintended to be disposed of only to persons outside Hong Kongor only to “professional inve stors”
within the meaning of the Securities and Futures Ordinance (Cap. 571, Laws of Hong Kong) and any rules made thereunder.

Japan

The Rights Entitlements and the Rights Equity Shares have notbeen and will not be registered under the Financial Instruments and
Exchange Act of Japan (Law. No. 25 of 1948 as amended) (the “FIEA”) and disclosure under the FIEA has not been and will not
be made with respect to the Rights Entitlements and the Rights Equity Shares. No Rights Entitlements or Rights Equity Sharesare,
directly orindirectly, being offered or sold,and may not, directly or indirectly, be offered or sold in Japan or to, or for the benefit
of, any resident of Japan as defined in the first sentence of Article 6, Paragraph 1, Item 5 of the Foreign Exchange and Foreign
Trade Contract Act of Japan (Law No. 228 of 1949, as amended) (“Japanese Resident”) or to others for re-offering or re-sale,
directly or indirectly in Japan or to, or for the benefit of, any Japanese Resident except (i) pursuant to an exemption from the
registrationrequirements of the FIEA and (ii) in compliance with any other relevant laws, regulations and governmental guidelines
of Japan.

If an offeree does not fall under a “qualified institutional investor” (tekikaku kikan toshika), as defined in Article 10, Paragraph 1
of the Cabinet Office Ordinance Concerning Definition Provided in Article 2 of the Financial Instruments and Exchange Act
(Ordinanceofthe Ministry of FinanceNo. 14 0f1993,as amended) (the “Qualified Institutional Investor”), the Rights Entitlements
and Equity Shares will be offered in Japan by a private placement to a small number of investors (Shoninzu muke kanyu), as
provided under Article 23- 13, Paragraph 4 of the FIEA, and accordingly, the filingof a securities registration statement for a public
offering pursuant to Article 4, Paragraph 1 of the FIEA has not been made.

If an offeree is a Qualified Institutional Investor, the Rights Entitlements and the Equity Shares will be offered in Japan by a private
placementto the Qualified Institutional Investor (tekikaku kikan toshika muke kanyu), as provided under Article 23-13, Paragraph
1 ofthe FIEA, and accordingly, the filingofa securities registrationstatement for a public offeringpursuant to Article 4, Paragraph
1 ofthe FIEA hasnotbeen made. Any Qualified Institutional Investor purchasing Rights Equity Share agree that it will not, directly
or indirectly, resell, assign, transfer, or otherwise dispose of the Rights Equity Shares to any Japanese Resident other than to
another Qualified Institutional Investor.

Kuwait

This Letter of Offer and does not constitute an offer to sell, or the solicitation of an offer to subscribe for or buy, the Rights
Entitlements or the Equity Shares in the State of Kuwait. The Rights Entitlements and the Equity Shares have not been licensed
for offering, promotion, marketing, advertisement or sale in the State of Kuwait by the Capital Markets Authority or any other
relevant Kuwaiti government agency. The offering, promotion, marketing, advertisement or sale of the Rights Entitlements and the
Equity Shares in State of Kuwait on the basis of a private placement or public offering is, therefore, prohibited in accordan ce with
Law No. 7 0of 2010 and the Executive Bylaws for Law No. 7 0f2010, as amended, which govern the issue, offer, marketing and
sale of financial services/products in the State of Kuwait. No private or public offering of the Rights Entitlements or the Equity
Shares is or will be made in the State of Kuwait, and no agreementrelating to the sale of the Rights Entitlements, or the Equity
Shares will be concluded in the State of Kuwait and no marketing or solicitation or inducement activities are being used to o ffer
or market the Rights Entitlements or the Equity Shares in the State of Kuwait.

Mauritius

The Rights Entitlements and the Rights Equity Shares may notbe offered or sold, directly or indirectly, to the public in Mauritius.
Neither this Letter of Offer norany offering material or information contained hereinrelating to the offer of the Rights Entitlements
and the Rights Equity Shares may be released or issued to the public in Mauritius or used in connection with any such offer. This
Letter of Offer does not constitute an offer to sell the Rights Entitlements and the Rights Equity Shares to the public in Ma uritius
and is not a prospectus as defined under the Companies Act 2001.
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Singapore

This Letter of Offer has not been and will not be registered as a prospectus with the Monetary Authority of Singapore under the
Securities and Futures Act (Chapter 289) of Singapore (“SFA”). The offer of Rights Entitlements and Rights Equity Shares
pursuant to the Rights Entitlements to Eligible Equity Shareholders in Singapore is made in reliance onthe offering exemption
under Section 273(1)(cd) of the SFA.

Eligible Equity Shareholders in Singapore may apply for additional Rights Equity Shares over and above their Rights Entitlements
only (i)if they are an “institutional investor” within the meaningof Section 274 ofthe SFA and in accordance with the conditions
of an exemption invoked under Section 274, (ii) ifthey are arelevant person pursuant to Section 275(1), or any person pursuant to
Section 275(1A), and in accordance with the conditions specified in Section 275, ofthe SFA, or (iii) pursuant to, and inaccordance
with the conditions of, any other applicable provision of the SFA.

Where any additional Rights Equity Shares over and above their Rights Entitlements are purchased under Section 275 of the SFA
by arelevant person whichis: (a) a corporation (which is notan accredited investor (as defined in Section 4A of the SFA)) the sole
business of which s to hold investments and the entire share capital of which is owned by one or more individuals, each of whom
is an accredited investor; or (b) a trust (where the trustee is not an accredited investor) whose sole purpose is to hold investments
and each beneficiary ofthe trustis an individual who is an accredited investor, shares, debentures and units of shares and debentures
of that corporation or the beneficiaries’ rights and interest (howsoever described) in that trust shall not be transferred within six
months after that corporation or that trust has acquired such Rights Equity Shares pursuant to an offer made under Section 275
except: (1)to an institutional investor under Section 274 of the SFA orto arelevant persondefinedin Section 275(2) ofthe SFA, or
to any person pursuant to an offer that is made on terms that such shares, debentures and units of shares and debentures of that
corporation or such rights or interest in that trustare acquired at a consideration of not less than SGP$ 200,000 (or its equivalent
in a foreign currency) for each transaction, whether such amountis to be paid for in cash or by exchange of securities or other
assets, and further for a corporation, in accordance with the conditions specified in Section 275 of the SFA; (2) where no
consideration is or will be given for the transfer; or (3) where the transfer is by operation of law.

In connection with Section 309B of the SFA and the Securities and Futures (Capital Markets Products) Regulations 2018 of
Singapore (the “CMP Regulations 2018”), our Company has determined, and hereby notifies all relevant persons (as defined in
Section 309(A)(1) ofthe SFA) that the Rights Entitlements and the Rights Equity Shares are ‘prescribed capital markets products’
(asdefined inthe CMP Regulations 2018) and Excluded Investment Products (as defined in MAS Notice SFA 04-N12: Notice on
the Sale of Investment Products and MAS Notice FAA-N16: Notice on Recommendations on Investment Products).

United Kingdom

No Rights Entitlement or Rights Equity Shares may be offered in the Issue to the public in the United Kingdom prior to the
publication of a prospectus in relation to the Rights Entitlementand Rights Equity Shares which is to be treated as if it had been
approved by the Financial Conduct Authority in accordance with the transitional provisions in Article 74 (transitional provisions)
of the Prospectus (Amendment etc.) (EU Exit) Regulations 2019/1234, except that our Company may make an offer to the public
in the United Kingdom of Rights Entitlement and Rights Equity Shares at any time:

a. to any legal entity which is a qualified investor as defined under Article 2 of the UK Prospectus Regulation;

b. to fewer than 150 natural or legal persons (other than qualified investors as defined under Article 2 of the UK Prospectus
Regulation); or

c. in any other circumstances falling within Article 1(4) of the UK Prospectus Regulation,

provided that no such offer of Rights Entitlement or Rights Equity Shares shall result in a requirement for the publication b y our
Company ofa prospectus pursuant to Article 3 ofthe UK Prospectus Regulation or supplement a prospectus pursuant to Article 23
of'the UK Prospectus Regulation. For thepurposes of this provision, the expression an “offer to the public” in relation to any Rights
Entitlement or Rights Equity Shares in means a communication to persons in any form and by any means presenting sufficient
information on the Offering Information so as to enable an investor to decide to purchase or subscribe for the Rights Entitlement
or Rights Equity Shares and the expression “UK Prospectus Regulation” means Regulation (EU) 2017/1129 as it forms part of
domestic law by virtue of the European Union (Withdrawal) Act 2018.

Except for each person who is not a qualified investor as defined in the UK Prospectus Regulation and who has notified our
Company of such factin writingand has received the consent of our Company in writingto subscribe for or purchase Rights Equity
Shares, each person in the United Kingdom who acquires Rights Equity Shares shall be deemed to have represented and warranted
that it is a qualified investor as defined in the UK Prospectus Regulation.
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In addition, this Letter of Offer may not be distributed or circulated to any person in the United Kingdom other than to (i) persons
who have professional experience in matters relating to investments falling within Article 19(5) of the Financial Services and
Markets Act 2000 (Financial Promotion) Order 2005, as amended (the “Financial Promotion Order”); and

(i1) high net worth entities falling within Article 49(2)(a) to (d) of the Financial Promotion Order (each such person being referred
to as a “Relevant Person”). If you are not a Relevant Person, you should not take any action on the basis of this Letter of Offer
and youshouldnotactorrely onitorany ofits contents. Except for each person who isnota Relevant Person and who has notified
our Company of such fact in writing and has received the consent of our Company in writing to subscribe for or purchase Rights
Equity Shares, each person in the United Kingdom who acquires Rights Equity Shares shall be deemed to have represented and
warranted that it is a Relevant Person.

United Arab Emirates (excluding the Dubai International Financial Centre)

This Letter of Offer has not been, and is not intended to be, approved by the UAE Central Bank, the UAE Ministry of Economy,
the Emirates Securities and Commodities Authority or any other authority in the United Arab Emirates (the “UAE”) or any other
authority in any of the free zones established and operating in the UAE. The Rights Entitlements and the Rights Equity Shares have
notbeen and will notbe offered, sold or publicly promoted or advertised in the UAE in a manner which constitutes a public o ffering
in the UAE in compliance with any laws applicable in the UAE governing the issue, offering and sale of such securities. This Letter
of Offer is strictly private and confidential and is being distributed to a limited number of investors and mustnotbe provided to any
other person other than the original recipient and may not be used or reproduced for any other purpose.

Dubai International Financial Centre

The Rights Entitlement and the Rights Equity Shares offered in the Issue are not being offered to any persons in the Dubai
International Financial Centre except on that basis that an offeris: (i) an “Exempt Offer” in accordance with the Markets Rules
(MKT) (the “Markets Rules”) adopted by the Dubai Financial Services Authority (the “DFSA”); and (ii) made only to persons who
meet the Professional Client criteria set out in Rule 2.3.3 of the DFSA Conduct of Business Module of the DFSA rulebook and are
notnatural Persons. This Letter of Offer must notbe delivered to, orrelied on by, any other person. The DFSA has notapprovedthis
Letter of Offer nor taken steps to verify the information set out in it and has no responsibility for it. Capitalized terms not otherwise
defined in this subsection have the meaning given to those terms in the Markets Rules.

The Equity Shares may be illiquid and/or subject to restrictions on their resale. Prospective purchasers of the Rights Equity Shares
offered in the Offer should conducttheir own due diligence on the Equity Shares. If you do not understand the contents of this Letter
of Offer, you should consult an authorized financial adviser.

United States

The Rights Entitlements and the Rights Equity Shares have not been, and will not be, registered under the Securities Act or the
securities lawsofanystate of the United Statesand maynotbe offered orsold withinthe United Statesexceptpursuant to anexemption
from,orinatransactionnotsubjectto, the registration requirements of the Securities Act and anyapplicable state securities laws. The
Rights Entitlements and the Rights Equity Shares are only being offered and sold outside the United States in offshore transactions,
as defined inand in compliance with Regulation S. Neither the receipt of this Letter of Offer nor any of'its accompanying documents
constitutes an offer of the Rights Entitlements or the Rights Equity Shares to any Eligible Equity Shareholder other than the Eligible
Equity Shareholders who has received this Letter of Offer and its accompanying documents directly from our Company.

Representations, Warranties and Agreements by Purchasers

In addition to the applicable representations, warranties and agreements set forth above, each purchaser, by accepting the de livery
of'this Letter of Offer and its accompanying documents, submitting an Application Form for the exercise of any Rights Entitlements
and subscription for any Rights Equity Shares and accepting delivery of any Rights Entitlements or any Rights Equity Shares, will
be deemed to have represented, warranted, acknowledged and agreed as follows on behalf of itself and, if it is acquiring the Rights
Entitlements or the Rights Equity Shares as a fiduciary or agent for one or more investor accounts, on behalf of each owner o f such
account (such person beingthe “purchaser”, whichtermshall include the owners of the investor accounts on whose behalfthe person
acts as fiduciary or agent):

1. The purchaser has the full power and authority to make the representations, warranties, acknowledgements, undertakings and
agreements contained herein and to exercise the Rights Entitlements and subscribe for the Rights Equity Shares, and, ifthe
purchaser is exercising the Rights Entitlements and acquiringthe Rights Equity Shares as a fiduciary oragent for one or more
investor accounts, the purchaser has the full power and authority to make the representations, warranties, acknowledgements,
undertakings and agreements contained herein and to exercise the Rights Entitlements and subscribe for the Rights Equity
Shares on behalf of each owner of such account.
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10.

1.

If any Rights Entitlements were bought by the purchaser or otherwise transferred to the purchaser by a third party (other than
our Company), the purchaser was in India at the time of such purchase or transfer.

The purchaseris aware and understands (and each account for which it is acting has been advised and understands) that an
investment in the Rights Entitlements and the Rights Equity Shares involves a considerable degree of risk and thatthe Rights
Entitlements and the Rights Equity Shares are a speculative investment.

The purchaser acquiring the Rights Equity Shares for one or more managed accounts, represents and warrants that the
purchaser has been authorized in writing, by each such managed account to acquire the Rights Equity Shares for each
managed account and make the representations, warranties, acknowledgements, undertakings and agreements herein for and
on behalf of each such account, reading the reference herein to ‘the purchaser’ to include such accounts.

The purchaser is eligible to invest in India under applicable law, including the FEMA Rules and any notifications, circulars
or clarifications issued thereunder, and have not been prohibited by SEBI, RBI or any other regulatory authority, statutory
authority or otherwise, from buying, selling or dealing in securities or otherwise accessing capital markets in India. Further,
the purchaser is eligible to invest in and hold the Rights Equity Shares in accordance with the FDI Policy, read along with the
pressnote3 0f2020 dated April 17,2020 issued by the Department for Promotion of Industry and Internal Trade, Government
of India and the related amendments to the FEMA Rules wherein if the beneficial owner of the Equ ity Shares is situated in
or is a citizen of a country which shares land border with India, foreign direct investments can only be made through the
Government approval route, as prescribed in the FEMA Rules.

The purchaser is investing in the Rights Equity Shares to be issued pursuant to the Issue in accordance with applicable laws
and by participating in the Issue, the purchaser is not in violation of any applicable law, including but not limited to the
Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015, the Securities and Exchange
Board of India (Prohibition of Fraudulent and Unfair Trade Practicesrelating to Securities Market) Regulations, 2003 and
the Companies Act, 2013, each as amended and/or substituted from time to time.

The purchaser understands (and each account for which itis actinghas been advised and understands) that no action has been
or will be taken to permit an offering of the Rights Entitlements or the Rights Equity Shares in any jurisdiction (other than
the filingofthis Letter of Offerwith the Stock Exchange and its submission with the SEBI for information and dissemination);
and it will not offer, resell, pledge or otherwise transfer any of the Rights Entitlements (except in India) or the Rights Equity
Shares which it may acquire, or any beneficial interests therein, in any jurisdiction or in any circumstances in which such
offerorsaleisnotauthorized or to any person to whomitis unlawful to make suchoffer, sale, solicitation or invitation except
under circumstances that will result in compliance with any applicable laws and/or regulations.

The purchaser (or any account for which it is acting) is an Eligible Equity Shareholder and has received an invitation from
our Company, addressed to it and inviting it to participate in the Issue.

None of the purchaser, any of its affiliates or any person acting on its or their behalf has taken or will take, directly or
indirectly, any action designed to, or which might be expected to, cause or result in the stabilization or manipulation of the
price of any security of our Company to facilitate the sale or resale of the Rights Entitlements or the Rights Equity Shares
pursuant to the Issue.

Prior to making any investment decision to exercise the Rights Entitlements and subscribe for the Rights Equity Shares, the
purchaser (i) will have consulted with its own legal, regulatory, tax, business, investment, financial and accounting advisers
in each jurisdiction in connection herewith to the extent it has deemed necessary; (ii) will have carefully read and reviewed
a copy of'this Letter of Offer and its accompanying documents; (iii) will have possessed and carefully read and reviewed all
information relating to us and the Rights Entitlements and the Rights Equity Shares which it believes is necessary or
appropriate for the purpose of making its investment decision, including, without limitation, the Exchange Information (as
defined below); (iv) will have conducted its own due diligence on our Company and the Issue, and will have made its own
investment decisions based upon its own judgement, due diligence and advice from such advisers as it has deemed necessary
and will not have relied upon any recommendation, promise, representation or warranty of or view expressed by or on behalf
of our Company (including any research reports) (other than, with respectto our Company and any information contained in
this Letter of Offer); and (v) will have made its own determination that any investment decision to exercise the Rights
Entitlements and subscribe for the Rights Equity Shares is suitable and appropriate, both in the nature and number of Rights
Equity Shares being subscribed.

Without limiting the generality of the foregoing, the purchaser acknowledges that the Equity Shares are listed on BSE and
our Company is therefore required to publish certain business, financial and other information in accordance with the rules
and practices of BSE (which includes, but is not limited to, a description of the nature of our Company’s business and our
Company’s most recent financial results, and similar statements for preceding years together with the information on its
website and its press releases, announcements, investor education presentations, annual reports, collectively constitutes the
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22.

23.

“Exchange Information”), and that it has had access to such information without undue difficulty and has reviewed such
Exchange Information as it has deemed necessary; and (ii) none of our Company, any of its affiliates has made any
representations or recommendations to it, express or implied, with respect to our Company, the Rights Entitlements, the
Rights Equity Shares or the accuracy, completeness or adequacy of the Exchange Information.

The purchaser acknowledges that any information that it has received or will receive relating to or in connection with the
Issue, and the Rights Entitlements or the Rights Equity Shares, including this Letter of Offer and the Exchange Information,
has been prepared solely by our Company.

The purchaser acknowledges that no written or oralinformationrelatingto the Issue, and the Rights Entitlements or the Rights
Equity Shares has been or will be provided by our Company.

The purchaser understands that its receipt of the Rights Entitlements and any subscription it may make for the Rights Equity
Shares will be subject to and based upon all the terms, conditions, representations, warranties, acknowledgements,
undertakings and agreements and other information contained in this Letter of Offer and the Application Form. The purchaser
understands that none of our Company, the Registrar or any other person acting on behalf of us will accept subscriptions
from any person, or the agent of any person, who appears to be, or who we, the Registrar or any other person acting on behalf
of'us have reason to believe is in the United States or is ineligible to participate in the Issue under applicable securities laws.

The purchaser is aware that the Rights Entitlements and the Equity Shares have not been and will notbe registered under the
Securities Act orthe securities law of any state of the United States and that the offer of the Rights Entitlements and the offer
and sale of the Rights Equity Shares to the purchaser was made in accordance with Regulations.

The purchaser was outside the United States at the time the offer of the Rights Entitlements and Rights Equity Shares was
made to it and the purchaser was outside the United States when the purchaser’s buy order for the Rights Equity Shares was
originated.

The purchaserdid not accept the Rights Entitlements or subscribe tothe Rights Equity Sharesas aresult ofany “directed selling
efforts”.

The purchaser subscribed to the Rights Equity Shares for investment purposes and not with a view to the distribution or resale
thereof. If, in the future, the purchaser decides to offer, sell, pledge or otherwise transfer any of the Rights Equity Shares, the
purchaser shall only offer, sell, pledge or otherwise transfer such Rights Equity Shares: (i) outside the United States in a
transaction complying with Rule 903 or Rule 904 of Regulation S and in accordance with all applicable laws of any other
jurisdiction, including India or (ii) in the United States pursuant to an exemption from the registration requirements of the
Securities Act and applicable state securities laws.

The purchaser is,and the persons, ifany, for whose account itis acquiring the Rights Entitlements and the Rights Equity Shares
are, entitled to subscribe for, and authorized to consummate the purchase of, the Rights Equity Shares in compliance with all
applicable laws and regulations. If the purchaser is outside India:

The purchaser, and each account for which it is acting, satisfies: (i) all suitability standards for investments in the Rights
Entitlements and the Rights Equity Shares imposed by all jurisdictions applicable to it, and (ii) is eligible to subscribe, and is
subscribing, for the Rights Equity Shares and Rights Entitlements in compliance with applicable securities and other laws of
all jurisdictions of residence; and

The sale ofthe Rights Equity Shares to it willnot require any filing or registration by, or qualification of, our Company with any
court or administrative, governmental or regulatory agency or body, under the laws of any jurisdiction which apply to the
purchaser or such persons.

Except for the sale of Rights Equity Shares on the Stock Exchange, the purchaser agrees, upon a proposed transfer of the
Rights Equity Shares, to notify any purchaser of such Equity Shares or the executing broker, as applicable, of any transfer
restrictions that are applicable to the Rights Equity Shares being sold.

The purchaser is a highly sophisticated investor and has such knowledge and experience in financial, business and
international investment matters and is capable of independently evaluating the merits and risks (including for tax, legal,
regulatory,accountingandother financial purposes)ofan investment in the Rights Entitlements and the Rights Equity Shares.
It, or any account for which it is acting, has the financial ability to bear the economic risk of investment in the Rights
Entitlements and the Rights Equity Shares, has adequate means of providing for its current and contingent needs, has no need
forliquidity with respect to any investmentit (or such account for which itis acting) may makein the Rights Entitlements and
the Rights Equity Shares, and is able to sustain a complete loss in connection therewith and it will not look to our Company
for all or part of any such loss or losses it may suffer.
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24. Each of the aforementioned representations, warranties, acknowledgements and agreements shall continue to be true and
accurate at all times up to and including the Allotment, listing and trading of the Rights Equity Shares. The purchaser shall
hold our Company harmless fromanyand all costs, claims, liabilities and expenses (includinglegal fees and expenses)arising
out of or in connection with any breach of its representations, warranties, acknowledgements and agreements set forth above
and elsewhere in this Letter of Offer. The indemnity set forth in this paragraph shall survive the resale of the Rights Equity
Shares.

25. The purchaser acknowledges that our Company and its affiliates and others will rely upon the truth and accuracy of the
foregoing representations, warranties, acknowledgements and agreements which are given to our Company, and are
irrevocable.

26. The purchaseragrees that any dispute arising in connection with the Issue will be governed by and construed in accordance

with the laws of Republic of India, and the courts in Mumbai, Maharashtra, India shall have sole and exclusive jurisdiction
to settle any disputes which may arise out of or in connection with this Letter of Offer and other Issue Materials.
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SECTION X: STATUTORY AND OTHER INFORMATION
1. The allotment of the equity shares under Rights Issue shall be in Dematerialized Form.

2. Copies of Annual Reports for the Financial Years 2025-26, 2024-25 & 2023-24 can be viewed at the link
https://www.tunitextiles.com/annualReportv1.html
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MATERIAL CONTRACTS AND DOCUMENTS FOR INSPECTION

The copies of the following contracts which have been entered or are to be enteredinto by our Company (not being contracts
enteredintoin the ordinary course of business carried on by our Company or contracts entered into more than two years before
thedate of this Letter of Offer) whichare or may be deemedmaterial have\beenentered or are to be entered into by our Company.
Copies of the documents for inspection referred to hereunder, would be available forinspection at the registered office of the
Company till the issue closing date on working days and working hours between 11:00 A.M. to 5:00 PM. and also shall be
available on the website of the Company at www.tunitextiles.com from the date of this Letter of Offer until the Issue Closing
Date.

1.

ii

iii

iv

ii

iii

v

vi

vii

viii

1X

X

Material Contracts for the Issue

Registrar Agreement dated March 10, 2026, between our Company and the Registrar to the Issue.

Tripartite Agreement between our Company, National Securities Depository Ltd. (NSDL) and Registrar to the Issue dated
January 29, 2010.

Tripartite Agreement between our Company, Central Depository Services (India) Limited (CDSL) and Registrar to the Issue
dated January 08, 2010;

Escrow Agreement dated September 09,2026 amongst our Company, the Registrar to the Issue and the Bankers to the Issue/
Refund Bank.

Monitoring Agency Agreement dated March 10,2026, between our Company and the Monitoring Agency.

Material Documents

Certified copies of the Memorandum of Association and Articles of Association of our Company as amended from time to
time.

Certificate of Incorporation dated July 06, 1987 and fresh Certificate of Incorporation dated August 6, 1992.

Copy of the resolution of the Board of Directors under Section 62 of the Companies Act passed in its meeting dated March
10, 2026 authorizing the Issue.

Copy of the resolution passed by the Board dated March 10, 2026 approving the Draft letter of offer.

Resolution passed by the Right Issue Committee dated September 09, 2026 determining the Record date.

Consents of our Promoters, Directors, Company Secretary and Compliance Officer, Chief Financial Officer, Statutory
Auditors, Bankers to the Issue, Monitoring Agency and the Registrar to the Issue for inclusion of their names in this Letter
of Offer to act in their respective capacities;

Annual reports of our Company for the financial years ended March 31,2026, 2025 and 2024;

A statement of tax benefits dated March 10,2026 received from M/s. K. K. Jhunjhunwala & Co., Chartered Accountants,
Statutory Auditor regarding tax benefits available to our Company and its shareholders;

Certificate dated September 09, 2026 received from M/s. K. K. Jhunjhunwala & Co., Chartered Accountants regarding
“Sources & deployment of funds”;

In-principle listing approval(s) dated July 14,2026 from BSE Limited;

Any of the contracts or documents mentioned in this Letter of Offer may be amended or modified at any time if so, required in
the interest of our Company orif required by the other parties, without reference to the shareholders subject to compliance of the
provisions contained in the Companies Act and other relevant statutes.
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DECLARATION

We hereby declare that all relevant provisions of the Companies Act 2013 and the rules, regulations and guidelines issued by the
Government of India, or the rules, regulations or guidelines issued by the SEBI, established under Section 3 of the Securities and
Exchange Board of India Act, 1992, as the case may be, have been complied with and no statement made in this Letter of Offer
is contrary to the provisions of the Companies Act 2013, the Securities Contracts (Regulation) Act, 1956, the Securities Contract
(Regulation) Rules, 1957 and the Securities and Exchange Board of India Act, 1992, each as amended, or the rules, regulations
or guidelines issued thereunder, as the case may be.

We further certify that all the statements and disclosures made in this Letter of Offer are true and correct.

SIGNED BY THE DIRECTORS AND KEY MANAGERIAL PERSONNEL OF OUR COMPANY

Sd/- Sd/-
Narendra Kumar Sureka Pradeep Kumar Sureka
(Managing Director & Chairperson) (Executive & Whole Time Director)
DIN: 01963265 DIN: 01632706
Sd/- Sd/-
Urmiladevi Sureka Mahendra Shyambihari Agarwal
(Non - Executive Director) (Non - Executive Independent Director)
DIN: 02344028 DIN: 01882316
Sd/- Sd/-
Gaurishankar Ramlal Saraf Gaurav Ganesh Tibe
(Non - Executive Independent Director) (Non - Executive Independent Director)
DIN: 02411330 DIN: 09106922
Sd/- Sd/-
Archit Pradeep Sureka Jyoti Kothari
(Chief Financial Officer) (Company Secretary and Compliance Officer)
PAN: CZBPS4031B PAN: BHJPK7058P

Date: September 09,2026
Place: Mumbai
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