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MONEY WISE.

—
Kumar Shankar Roy
bl. research bureau

Two colleagues step out after lunch, trying to decode why
inflation got a fresh measuring tape.

Sanket: Bro, why is everyone suddenly talking about a new
inflation base year? What’s new about inflation?

Suman: Because the government has rebuilt Consumer
Price Index (CPI) using a newer shopping basket and then
reset the baseline year from 2012 to 2024.

Sanket: CPI sounds like exam syllabus. What is it, simply?

Suman: Think of CPI as a monthly household bill
scorecard. It tracks what a fixed basket of common goods and
services costs. Also, it counts what people actually pay for.
Free handouts do not enter this bill. Inflation is simply how
much this CPI number has risen compared with the same
month last year.

Sanket: And this base year thing means what?

Suman: Base year is the starting ruler set to 100. In CPI
2024, the average 2024 price level is 100, and later months
show how far prices moved from that. For instance, CPI
general (rural and urban combined) is 104.46 for January
2026vs 101.67 in January 2025, implying a 2.75 per cent
inflation.

Sanket: Why touch the base at all?

Suman: Because spending habits changed since 2012. More
services, more digital buys, different priorities. An old basket
merely describes a world that moved on.

Sanket: What did they use to update the basket?

Suman: They used the latest Household Consumption
Expenditure Survey (HCES) for 2023-24, which captures
what households spend on across rural and urban India.

Sanket: Why did they pick 2024 as the base year?

Suman: To keep the weights and base prices close in time.
The weights come from the 2023-24 spending survey, and the
base prices were collected through 2024.

Sanket: Did they just change the base year or also expand
what they track?

Suman: They expanded it. CPI 2024 covers 1,465 rural
markets and 1,395 urban markets across 434 towns. The
basket is bigger too, with more goods and services. And it adds
12 online markets in 12 big cities to capture e-commerce
prices.

Sanket: With so many markets, how do they turn all those
prices into one CPI number?

Suman: Prices are collected from rural and urban markets
each month, and from online markets weekly. These prices
are converted into indices for items and higher groups using
standard index formulas, and then combined using spending
weights.

Rural and urban indices are compiled separately first, then
merged into the combined CPI using rural and urban weights.
At the item level, they use the Jevons index, and at higher
levels theyuse a Young or Modified Laspeyres method.

Sanket: What else is new?

Suman: Price collection has moved from paper to tablets
through Computer Assisted Personal Interviewing (CAPI).
They also use online sources for some services like airfares
and OTT subscriptions, and official administrative data for
standard prices like rail fares, postal charges, and fuel.

Sanket: Who actually collects these prices?

inflation is 3 per cent, your real return is 4 per cent (7 minus
3). CPIis the inflation number many people use for this
subtraction.

Sanket: That sounds like a small technicality!

Suman: No, it can be bigger than it looks. If your
retirement planning spreadsheet assumes a certain inflation
rate, even a small shift changes the required retirement
corpus, the equity allocation comfort, and the withdrawal
path after retirement.

Sanket: How should I use CPI for retirement planning
then?

Suman: Use CPI as a general living cost guide, not as your
personal inflation. Many households face higher inflation in
health and education than the headline CPI. So keep separate
assumptions for health and education if those are major
expenses.

Sanket: You said the basket weights changed. What is the
direction of change in simple terms?

Suman: Food has become less dominant in the CPI basket
than before. Housing and several service heavy categories
have become more important, like transport, health,
communication, and personal services.

Sanket: Why should an investor care about that shift?

Suman: Because it affects what the headline inflation
number reacts to. If food weight is lower, a food price spike
has slightlyless pull on overall CPI than earlier. If services
have more weight, changes in service prices can matter more
for the headline.

Sanket: I hope CPI is not always about dal and milk!

Suman: January 2026 did that nicely. The hottest price
jumps were led by silver jewellery at 159.67 per cent, then
tomato at 64.80 per cent, coconut copra at 47.18 per cent, gold
diamond and platinum jewellery at 46.77 per cent, and
coconut oil at 40.44 per cent. Big spikes, but each has a small

4 CPlnew
series & your
retirement

base change can matter. When the base year changes, the
government provides a conversion factor to carry old CPI
values into the new series so the contract can continue
without a break. The impact then depends on which CPI
version the contract names and how that conversion is
applied.

Sanket: How about taxes? Anything changes for tax
planning?

Suman: Your tax does not change just because CPI base
changed. Slabs and rates do not auto-update with CPIina
mechanical way for individuals. CPIis more of a cost of living
benchmark than a direct tax trigger.

Sanket: Any other practical takeaways?

Suman: Two. First, update your spreadsheets to use CPI
2024 for current inflation tracking. Second, stop using a single
inflation number for all goals. Use ranges, and stress test your
plan for higher inflation scenarios, especially for health costs.

Sanket: So, the bottom line is?

Suman: CPI 2024 is a better mirror of today’s spending and
today’s price world. For you, it changes the measuring tape,
not the actual prices or your interest rate. But it can change
how you judge real returns and how safely you plan long-term
goals.

Sanket: Thanks for the explanations. Now let’s get back to
work before the boss rebases our day to 100!
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CHANGE OF NAME

I, UDHAYABANU Murugiah, DJo.
Murugiah, Residing at No 14/5, Dev
apartments, 1st floor, Nehru Nagar, 4th
Main road, Adyar, Chennai 600020,
have changed the name of my minor
daughter from Aditi Navira to Aditi
Navira Murugiah DOB: 16/02/2013,
and she shall henceforth be known as
Aditi Navira Murugiah. | have complied
with all legal requirements in this
regard

|, UDHAYABANU Murugiah, Djo.
Murugiah, residing at No 14/5, Dev
apartments, 1st floor, Nehru Na-
gar, 4th Main road, Adyar, Chennai
600020, have changed the name of
my minor son from Akshay Magizhko
to Akshay Magizhko Murugiah DOB:
29/08/2011, and he shall hence-
forth be known as Akshay Magizhko
Murugiah. | have complied with all
legal requirements in this regard

RENTAL
COMMERCIAL

NUNGAMBAKKAM STERLING Road 1150
sft GF commercial suitable for of-
fices, clinics, pharmacy, showroom
for rent. Ct 93240 94596
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ANNA SALAI

Opposite to YMCA

G (Parking) +2 Two Floors
3500 Sqft Each
Suits Office Space / Showroom

95000 72727
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T.NAGAR

Independent Building
Fully Furnished Office Space
3 Floors 2000 Sqft Each

95000 72727

(> COSMIC
" PROPERTIES

CHAMIERS
ROAD

Fully Furnished Office Space
4 Floors 1095 Sqft Each

90903 55000
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" PROPERTIES
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No. MRU/ ENGG/Tender Advt/2025-26/

Website: www.malabarmilma.com
Phone 0495-2805407, 428, Mobile No: 9188180:

Malabar Regional Co-operative
Milk Producers’ Union Ltd.

Head Office, Peringolam, Kunnamangalam, Kozhikode-673 571, Kerala

n, E-mail; mrcméau(mmalabarmllma .coop

14.02.2026

TENDER NOTICE

Tenders are invited from eligible bidders through e-procurement window of
Government of Kerala (www.etenders.kerala.gov.in) for the following works.

Item Closing date
SITC of 10KLPH PHE and associated accessories for revamping Milk 28.02.2026
Pasteurization Plant at Kasaragod Dairy E-tender Id: 2026_KCMMF_836343 1 o
Supply of Adulteration Detection Kits for MRCMPU Ltd. 23.02.2026
E-tender ID: 2026_KCMMF_828973_2 o
SITC of Passenger Lifts For Head office and Kannur Dairy
E-tender ID: 2026_KCMMF_836408_1 09.03.2026

For further enquiries, visit our website or contact Head Office, MRCMPU Ltd.

Managing Director

MM FORGINGS LIMITED

Corporate Office: SVK Towers, 8" Floor, A25 Industrial Estate, Guindy, Chennai - 600 032.
Phone: 91 44 71601000 | corporate@mmforgings.com | CIN: L51102TN1946PLC001473

- ! Particulars (in Crores) Consolidated
Suman: National Sample Survey (NSS) field teams collect CPIweight. . _ Quarter ended Nine Months Ended Year ended
the market pr1ceT for the Ministry of Statistics and . ﬂSar.lkeic: Slc(),1 does §h1s basket change automatically make 31122025 | 30.00.2025 | 31.12.2024 | 31.12.2025 | 31.12.2024 | 31.03.2025
Programme I.mp ementation <MOSPI)‘ . Intlation look lower: . . Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Sanket: Give me one example of a real change people will Suman: No. It only changes what the index is more 1 Total Income from Oberations )
recognise. sensitive to. The direction still depends on how prices move i P 416.87 388.89 377.64 117516 117075 | 1.547.8
Suman: Rural house rent is included for the first time. across food, housing, services, fuel and the rest. 2. Net Profit / (Loss) from ordinary activities
Sanket: Ok, now the real question. As a retail investor, Sanket: What about interest rates and bond yields? Does before tax, Exceptional and or 26.07 25.07 38.55 78.83 125.58 165.68
what changes for me? the new CPI affect them? Extraordinary items
Suman: Three things mainly. How you read inflation, how Suman: Indirectly. Markets and policy watch inflation 3. Net Profit / (Loss) from ordinary activities
you compute rea.l returns, and how you do long-range prints. If' the new CPI measures inflationa b.1t differently, before tax, after Exceptional and or 26.07 25.07 38.55 78.83 125.58 165.68
planning like retirement. expectations about the inflation path can shift. That can Extraordinary items
Sanket: Hold on. What is real return? influence bond yields and debt fund returns over time. Not -
Suman: Real return is what you earn after inflation. FD mechanically on day 1, but through the way inflation is read. 4. Net Profit / (Loss) for the period after tax
. B . . B . (after extraordinary activities) 17.57 16.57 26.55 53.33 88.57 121.81
gives youa number. Inflation takes a cut. What’s left is real Sanket: What about products that say are inflation-linked? y
return. So, if your FD gives 7 per cent nominal interest and Suman: If a contract ties payouts or yearly hikes to CPI, a 5. Equity share capital 48.28 48.28 48.28 48.28 48.28 48.28
6. Earnings Per Share
i 3.64 3.43 5.50 11.05 18.34 25.23
THE NANDI SAHAKARI SAKKARE KARKHANE NIYAMIT KRISHNANAGAR s
POST: HOSUR-586113 TQ : BABALESHWAR_DIST:VIJAYAPUR (BIJAPUR), KARNATAKA STATE READ (b) Dilute 3.64 3.43 5.50 11.05 18.34 25.23
Mobile N0.9900559348/ 9480692594 Email: nandisugarpo@gmail.com Notes:
Ref No. NSSK/Expansion/779/2025-26 Date: 13-02-2026 i . . . . . .
SHORT TERM TENDER NOTICE FOR DESIGN, ENGINEERING, PROCUREMENT, FRON’I‘LINE The above is an extract of the detailed format of Consolidated unaudited financial results for the quarter ended 31 Dec 2025 filed with
MANUFACTURING, FABRICATION, TESTING & INSPECTION, éUPPLY ERECTION S ORE T DT el the Stock Exchanges under Regulation 33 of the SEBI (LODR) Regulations 2015. These results have been reviewed by the Audit
AND COMMlSSlONlNGﬁTFﬂAL TESTING OF VARIOUS PACKAGES & STEEL Committee and approved by the Board of Directors in their meeting held on 13 February 2026. The full format of the Financial Results
WITH 1"}("‘{55“.".\':';'? FF?EVELElREOGIFE‘R¥ECQ1¥RIW$EE#E?5“G€R%EFNOILLF?';I]\-CTORY EVERY are available at www.nseindia.com, www.bseindia.com and www.mmforgings.com. The Company is engaged in only one segment.
Sealed tenders are invited from bonafide / 0.E.M. Manufacturers, who are having GST registration with Figures have been regrouped wherever necessary.
NCDC/NFCSFL Approved Vendors/Traders — under Two Stage tender (Ist Stage — Technical Bid, lind Stage FORTNIGHT
-Commercial(Price) Bid along with (EMD Envelope) System in the prescribed standard tender documents for the following TO SUBSCRIBE, VISIT For and on behalf of the Board
packages on turnkey basis for design, manufacture, supply, erection & commissioning; Y Date: 13 Feb, 2026 Vidvashankar Krish
- - . idyashankar Krishnan
S Tender Document No Project Details Tender Fees[E 0. (Rs. Ps) wiwwthehindugroup.in/subscribe Place: Chennai B e
o NSSK/Project- ID FAN WITH MOTOR| Design, Engineering, Procurement, Manufacturing,|Rs. 25,000/-] 2% of tender Chairman and Managing Director
FD FAN - Document No.4-2025395-| Fabrication, Testing & Inspection, Supply, Erection amount shall
1000-2158 Volume| -1 -25 Sheets &| and Commissioning, Trial Testing of - ID FAN WITH have to be
No.2157-16 _Sheets MOTOR & FD FAN required Co-gen Plant with _1X paid by way 7
REQUEST FOR QUOTATION FOR 1D FAN) 220 TPH Boiler and 37 MW Turbo Generator for the of D.D. of a /]
WITHMOTOR &FD FAN project completion. Nationalised (4
02|NSSK / Project- SOOT BLOWERS —|SOOTBLOWERS - R Bank drawn in
s. 25,000/
\?OlcumemlNol' 4'1260253?195?%%0(&51‘52‘% required Co-gen Plant with 1 X 220 TPH Boiler and 37 / favour of LIMITED
volume —1—1- 16 __oNeets MW Turbo Generator for the project completion. i .
FOR QUOTATION FOR SOOT BLOWERS projecteomp Sg‘;:f;ﬁ CIN No: L15331KL1963PLC002028
03 [NSSK/Project-CONTROL VALVE —| CONTROL VALVE - Rs. 25,000  Sakkare Registered Office: Post Box No. 20, Solvent Road, Irinjalakuda, Kerala - 680 121
Document No. 4-2025395-500-0312 required Co-gen Plantwith 1X 220 TPH Boiler and 37 Karkhane Ph: 0480 2825476 E-mail: ksekerala@gmail.com Web: www.kselimited.com
aXSI%?O—NSF%?CEgt[\s”—RFéELOVliESTE FOR| MW Turbo Generator for the project completion. Niyamit,
04 |NSSK/Project- ANALYSER Document| oxyGEN ANALYSER - Rs. 25,000/- Q/'f}{lag'euf EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 315" DECEMBER, 2025
No. 4-2025395-1300-0752 ~ Volume || reqyjired Co-gen Plant with 1 X 220 TPH Boiler and (B'ié’ Sr) .
— 17 Sheets —Volume — Il - 9 Sheets- . - jJapur). Rs. in lakhs
37 MW Turbo Generator for the project completion. Karnatak
REQUEST FOR QUOTATION FOR arnataka -
ANALYSER State. Quarter ended Nine Months ended Year ended
05 |VARIOUS STEEL MATERIALS & ROOF| SUPPLY OF VARIOUS SIZES OF STEEL MATERIALS| oo o 0o Particulars 31.12.2025 | 30.09.2025 | 31.12.2024 | 31.12.2025 | 31.12.2024 | 31.03.2025
SHEETS REQUIRED FOR BAGASSE| AND ROOF SHEETS REQUIRED FOR BAGASSE "™ Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited
CONVEYING SYSTEM FOR EXPANSION| CONVEYING SYSTEM FOR COMPLETION OF THE
: uzgﬁ:fafin e EXPANSION PROJECT. Total Income from Operations 43165.72 43102.09 | 4135358 | 12832115 | 126213.05 | 165759.45
- . .
a) ForltemSI.No.1to4 - Bidders who have supplied and commissioned the above packages of 1D FAN WITH MOTOR & FD FAN, Net Profit / (Loss) for the period (before tax,
S00T BLOWERS, CONTROL VALVES & OXYGEN ANALYSER or bagasse fired boiler of 1 X 220 TPH Co-gen Plant and above with Exceptional and/or Extra-ordinary Items) 2304.62 4374.50 2772.31 11875.53 7308.84 12020.86
their experience in executing the specified Job. Bidders who do not have proven and established experience in the field will not be - -
considersd. Net Profit / (Loss) for the period before tax (after 12271.61
b) Bidders shall have to be documentary evidence to perform the contractin the same field. Exceptional and/or Extra-ordinary Items) 2304.62 4374.50 2775.01 11875.53 7559.59 .
¢) Bidders offering to supply the goods under this contract, which the bidders does not manufacture, the bidders shall have been duly Net Profit/ (L ) for th iod after tax (aft
authorised by the goods manufacture to supply and service the goods in India. et Profi oss) for the period after tax (after
d) Bidders where a collaborator is associated with this bid, the bid shall be accompanied by a document addressed to the Purchaser Exceptional and/or Extra-ordinary items) 1634.84 3287.18 2101.55 8777.45 5651.58 9130.73
and duly signed by the Collaborator declaring the collaboration agreement. - -
2) The tender documents can be obtained from the Nandi Sahakari Sakkare Karkhane Niyamit, Krishnanagar, Post : Hosur, Taluka: Total Comprehensive Income for the period
Babaleshwar, District : Vijayapur, Karnataka State on working days between 10.30 AM to 5.30 PM from 16-2-2026 to 24-2-2026 [Comprising Profit / (Loss) for the period (after tax) 1617.59 3307.55 2142.34 8698.16 5532.47 9110.80
on submission of pr_escriped non-refqujable tend}gr fee by way of DD of a Nationalised Bank drawn in favour of “Nandi Sahakari and Other Comprehensive Income (after tax)]
Sakkare Karkhane Niyamit, payable at Vijayapur (Bijapur).
3) All the bidders should send their technical queries, if any, in the bid documents tothe fpllowing consultant and General Manager of Paid up Equity Share Capital 320.00 320.00 320.00 320.00 320.00 320.00
the factory on or before 27-2-2026 so that the same can be discussed during the pre-bid meeting. -
4) The pre-bid meeting for package will be held at Nandi Sahakari Sakkare Karkhane Niyamit, Krishnanagar Site on 28th February, Other Equity 29354.60
2026 at11.30A.M. - B
5) The Technical and Unpriced (Commercial) bids and along with Commercial (Price) Bids shall be submitted on or before 5.00 PM. on Earnings Per Equity Share of Re.1 each
3rd March 2026 at the office of the Nandi Sahakari Sakkare Karkhane Niyamit, Krishnangar, Tq: Babaleshwar, District: Vijayapur, (for continuing and discontinued operations)
Karnataka State. Please note that the Three copies of (Technical+ Commercial) bids should be submitted in one envelope and Price (not annualised)
Bid should be submitted in Second Envelope. DD for EMD amount should be submitted in the Third Envelope. All three envelopes .
should be clubbed together in one envelope and submitted. All envelopes should be clearly superscribed as Technical & Basic (Rs.) 5.109 10.272 6.567 27.430 17.661 28.534
Commercial Bid, Price Bid and EMD DD as the case may be. .
6) The date of opening of technical and un priced commercial bids is scheduled on 5th March. 2026 at 12.00 Noon and the date Diluted (Rs.) 5.109 10.272 6.567 27.430 17.661 28.534
and time of opening of the price bids is s_cheduled on Bth March_ 2026 at12.00 Nopn onlyto tpe qualified hidders: .
7) Lféf\:”glt?:nesrs are advised to prepare the bids completely in line with the tender requirements without any commercial or technical Note: The above is an extract of the detailed format of the Financial Results for the Quarter and Nine Months ended 31t December, 2025 filed with the
8) For any Technical & Commercial clarification on the tender documents, the bidders may contact Mr.Jayaram Achar, General S.tock Exchange under Regulation 33 .of the SEBI (Listing Obligations and Dlsclosurg Requirements) Regulations, 201 5 The full format. of the
Manager of the Factory on Mobile No. 9480692594 — Email : nandisugargm@gmail.com or our Project Management Head -M/s Financial Results for the Quarter and Nine Months ended 31t December, 2025 are available on the Stock Exchange website at www.bseindia.com
Avant Garde Systems, Chennai- Mr. C Damodaran - Mobile No. 098400 43322 Email: cdamodaran@avant-garde.co.in, Project and on the Company's website at www.kselimited.com. The same can be accessed by scanning the QR Code provided below:
Officer- Mr. G Suresh — Mobile N0.099440 95148 — Email: sureshg@avant-garde.co.in and get their points clarified before the
submission of the bids. For KSE Limited
9) The bidders shall furnish unambiguous information, in the appropriate format of the tender, regarding their qualifications and
experience. Non-compliance will entail disqualification of the bidder. Sd/-
10) With regard to the acceptability of the bids, the decision of the Nandi Sahakari Sakkare Karkhane Niyamit will be final. NSSKN shall M.P. Jackson
not be responsible for any delay/loss in post or non-receipt of tender documents. NSSKN reserves the right to reject any or all s
tendersinpart orin full without assigning any reasons therefor. Irinjalakuda (DIN 01889504)
Sd/- Sd/- Sd/- th i i
MANAGING DIRECTOR VICE CHAIRMAN CHAIRMAN 147 February, 2026 Managing Director
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