
 
 

 
 

Date: 28th April 2026   

ISIN: INE526R01028 

SCRIP CODE: 539017 

SCRIP ID: STARHFL 

 

To, 

BSE LIMITED, 

Phiroze Jeejeebhoy Towers,  

Dalal Street, Mumbai -400001 

 

Sub.: Notice of meeting of the Debenture Holders. 

  

Sub: Regulation 30 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 as amended (“SEBI 

LODR Regulations”). 

Dear Sir/Madam, 

 

In Further to our letter dated 12th March 2026 regarding the Notice of Put Option issued by the 

Debenture Trustee, Vardhman Trusteeship Private Limited, please note that under the terms 

of the Put Option notice, payment is required to be made within 45 days of issuance in respect 

of the listed, rated, senior, secured, transferable, redeemable, Non-Convertible Debentures 

(“NCDs”) issued under ISIN: INE526R07017. Accordingly, the due date for payment under the 

Put Option falls on 27th April 2026 (since 25th April 2026 is a holiday).  

 

The Company has requested the Debenture Trustee to grant an extension of fourteen working 

days to complete the payment, as the Company is in the process of infusing liquidity through 

the onboarding of a prospective new investor. The Debenture Trustee has sought the consent 

of the Debenture Holders for this extension and awaiting response from the relevant Debenture 

Holders. 

 

Additionally, as per the letter dated 27th April 2026 received from Vardhman Trusteeship 

Private Limited, Debenture Trustee of the Company, a meeting of the Debenture Holders of 

Star Housing Finance Limited is scheduled to be held on Friday, 22nd May 2026. The notice 

further states that in case the default is cured between the date of notice and the date of 

proposed meeting, then the convening of such a meeting shall stand cancelled. 

 

Notice of the Meeting issued by Vardhman Trusteeship Private Limited is enclosed herewith.  

 

The above information will also be available on the website of the Company at 

www.starthfl.com 

http://www.starthfl.com/


 
 

 
 

 

We request you to kindly take the above information on record. 

Thanking you, 

For Star Housing Finance Limited 

 

 

Nachiketa Purohit 

Company Secretary & Compliance Officer 

Mem No.: A25011 

 

Encl: As above 



 

 

To, 

The Debenture Holders 

  

Sub: Notice for convening the meeting of Debenture Holders for obtaining the positive/negative 

consent of investors for enforcement of security and for signing the Inter Creditor Agreement 

(“ICA”) pursuant to the provisions of the Debenture Trust Deed dated October 18, 2023. 

  

Dear Sir/Ma’am, 

  

We, Vardhman Trusteeship Private Limited (“VTPL”) are acting as a Debenture Trustee for the issuance 

of Rated, Listed, Secured, Redeemable, Non-Convertible Debentures (“NCDs”) aggregating to INR 

20,00,00,000/- (Indian Rupees Twenty Crores only) (“Debentures”) on private placement basis issued 

by Star Housing Finance Limited (“Issuer/ Company”) vide the Debenture Trust Deed dated October 

18, 2023 under the ISIN INE526R07017. 

  

The payment of interest along with payment of outstanding principal on the Debentures issued under 

the aforesaid ISIN was due on 25th April, 2026 vide the Put Notice issued to the issuer on 11th march, 

2026 for which we were following up with the Issuer company for timely payment and after that for the 

confirmation of payment but no confirmation is provided by the Issuer. Simultaneously, we have 

approached Bigshare Services Private Limited acting as the RTA to the issuer for the payment 

confirmation however, the information is still awaited. 

  

In view of above, the First meeting of the Debenture Holders be and is hereby convened on Friday, 22nd 

May 2026 at 4:00 p.m. through Video Conferencing (“VC”) / Other Audio Visual Means (“OAVM”) 

for considering whether: 

  

1.A provision for negative consent for proceeding with the enforcement of security;  

2.A provision for positive consent for signing the ICA (in case the Debenture Trustee is approached by 

other lenders for signing/ joining the ICA);  

3.Such other actions as may be decided by the Debenture Holders. 

4. A disclosure to the effect that in case requisite consents are not received either for enforcement of 

security or for signing ICA, then the Debenture Trustee shall take further action, if any, as per the 

decision taken in the meeting of the holders of listed debt securities.  

  

  



 

 

It may be noted that the time period within which the consents needs to be provided is 15 days from the 

date of the meeting to be convened. 

  

Further, it may be noted that the enforcement of security/filing of recovery suit by the Debenture Holder 

will be undertaken only upon the passing of the resolution as mentioned at point 1 above, by the 

Debenture Holder representing not less than 75% of the outstanding Debentures by value and 60% of 

the Debenture Holders by the numbers. In case requisite consents are not received for the enforcement 

of security or for signing ICA, then the Debenture Trustee shall take further action, if any, as per the 

decision taken in the meeting of the Debenture Holders.  

 

It is pertinent to bring to your notice that issuer has also written to us that they acknowledge the due date 

25th April, 2026 for repayment in respect of the above mentioned NCDs where the put option has been 

exercised. Further stating that the Company is currently in the process of infusing liquidity through on 

boarding of a new investor. In view of the same, company requested your consent for an extension of 

14 working days to complete the repayment of the said amount and issuer has intimated to facilitate a 

discussion with the incoming investor(s), should you wish to have further clarity. 

However, please note that in case the default is cured between the date of notice and the date of proposed 

meeting, then the covening of such a meeting shall stand cancelled. 

  

For Vardhman Trusteeship Private Limited 

  

  

  

Yogesh Limbachiya 
Compliance Officer 
 
Date: 27th April, 2026 
Place: Mumbai 
  

  

  

  

  

 

 

  

YOGESH 
NARAYANBHA
I LIMBACHIYA

Digitally signed by 
YOGESH NARAYANBHAI 
LIMBACHIYA 
Date: 2026.04.27 
11:56:37 +05'30'



 

 

 Explanatory Statement: 

  

The payment of interest along with payment of outstanding principal on the Debentures issued under 

the aforesaid ISIN was due on 25th April, 2026 vide the Put Notice issued to the issuer on 11th march, 

2026 for which we were following up with the Issuer company for timely payment and after that for the 

confirmation of payment  but no confirmation is provided by the Issuer. Simultaneously, we have 

approached Bigshare Services Private Limited acting as the RTA to the issuer for the payment 

confirmation. We have also referred the matter to the  State Bank of India to obtain their confirmation 

as to whether the account of the Company has been debited on the due date or near there to in relation 

to the said payment, however, the information is still awaited. 

  

It is, therefore, decided to schedule the the First meeting of the Debenture Holders be and is hereby 

convened on Friday, 22nd May 2026 at 4:00 p.m. through Video Conferencing (“VC”) / Other Audio 

Visual Means (“OAVM”): 

  

to consider the further course of action to be initiated by the Debenture Trustee as per the instructions 

of the Debenture Holders representing not less than 75% of the outstanding Debentures by value and 

60% of the Debenture Holders by the numbers. In case requisite consents are not received for the 

enforcement of security the Debenture Holders shall take further action, if any, as per the decision taken 

in the meeting of the Debenture Holders. 

  

The link for the meeting will be provided separately and the same shall be hosted on our website 

https://vardhmantrustee.com/ Debenture Holders are requested to visit our website regularly for updates 

in the matter. 

  

  

For Vardhman Trusteeship Private Limited 

  

  

  

Yogesh Limbachiya 
Compliance Officer 
 
Date: 27th April, 2026 
Place: Mumbai  
 

YOGESH 
NARAYANBHA
I LIMBACHIYA

Digitally signed by 
YOGESH NARAYANBHAI 
LIMBACHIYA 
Date: 2026.04.27 
11:57:10 +05'30'
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