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Phiroze Jeejeebhoy Towers, Exchange Plaza, 5" Floor,
Dalal Street, Plot No. C/1, G Block,
Mumbai 400 001 Bandra Kurla Complex,
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Dear Sirs,
Ref: BSE Scrip Code: 500150, NSE Symbol: FOSECOIND, ISIN: INE5S19A01011

Sub: Update — Machine Readable / Legible copy of Financial Results

This is in reference to email dated March 2, 2026 received from the NSE, informing the Company
that it has submitted the financial results for the period ended December 31, 2025, on February 25,
2026, which is not in Machine Readable Form / Legible copy.

Thus, in continuation of the submission made by the Company on February 25, 2026 titled —
‘Outcome of the Board Meeting’, the Company is hereby submitting the Machine Readable Form /
Legible copy of the financial results for the period ended December 31, 2025.

Please take note that the slip-up was unintentional. The Company will take care that the slip-up is
prevented from happening again.

You are requested to take this submission on record.
Thanking you,

Yours faithfully,
For FOSECO INDIA LIMITED
Digitally signed by

MAHENDRA  MAHENDRA KUMAR
KUMAR DUTIA bate:2026.05.04 20:40:15

+05'30'
Mahendra Kumar Dutia
Controller of Accounts and Company Secretary

Enclosing: as above
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Price Waterhouse Chartered Accountants LLP

Independent Auditor’s Report

To the Board of Directors of Foseco India Limited
Report on the Audit of Standalone Financial Results
Opinion

1.  We have audited the accompanying standalone annual financial results of Foseco India Limited (the
“Company”) for the year ended 31t December 2025 and the standalone statement of assets and
liabilities as on that date and the standalone statement of cash flows for the year ended on that date
(the “standalone financial results”), attached herewith, which are included in the accompanying
‘Standalone Statement of financial results for the quarter and year ended 31t December 2025’ (the
“Statement”) being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the ‘Listing
Regulations’) which has been initialed by us for identification purposes.

2. In our opinion and to the best of our information and according to the explanations given to us, the
standalone financial results: ’
(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

(ii) give a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards prescribed under Section 133 of the Companies Act,
2013 (the “Act”) and other accounting principles generally accepted in India, of the standalone net
profit and other comprehensive income and other financial information of the Company for the year
ended 315t December 2025 and the standalone statement of assets and liabilities and the standalone
statement of cash flows as at and for the year ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of
Chartered Accountants of India. Our responsibilities under those Standards are further described in
the ‘Auditor’s Responsibilities for the Audit of the Standalone Financial Results’ section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
opinion.

Board of Directors’ Responsibilities for the Standalone Financial Results

4. These standalone financial results have been prepared on the basis of the standalone annual financial
statements. The Company’s Board of Directors are responsible for the preparation and presentation of
the standalone financial results that give a true and fair view of the standalone net profit and other
comprehensive income and other financial information of the Company and the standalone statement
of assets and liabilities and the standalone statement of cash flows in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standards prescribed under Section
133 of the Act read with relevant rules issued thereunder and other accounting principles generally

Price Waterhouse Chartered Accountants LLP, 252, Veer Savarkar Marg, Shivaji Park, Dadar (West),
Mumbai - 400 028
T: +91 (22) 66697510
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Price Waterhouse Chartered Accountants LLP

Independent Auditor’s Report

To the Board of Directors of Foseco India Limited
Report on the Audit of Standalone Financial Results
Page 2 of 3

accepted in India and in compliance with Regulation 33 of the Listing Regulations. The Board of
Directors of the Company are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of the standalone financial results by the Directors of the Company, as aforesaid.

In preparing the standalone financial results, the Board of Directors of the Company are responsible
for assessing the ability of the Company to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors of the Company are responsible for overseeing the financial reporting process
of the Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

7.

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of the standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness of
such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Company to continue as
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Price Waterhouse Chartered Accountants LLP

Independent Auditor’s Report

To the Board of Directors of Foseco India Limited
Report on the Audit of Standalone Financial Results
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a going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the standalone financial results or, if such
disclosures are inadequate, to modify our opinion. Qur conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the standalone financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

9. We communicate with those charged with governance of the Company regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

10. We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matter

11. The standalone financial results include the results for the quarter ended 315t December 2025 being the
balancing figures between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year, which were subject
to limited review by us.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

Ali Akbar

Partner

Membership Number: 117839
UDIN: 26117839YLHKBT8639

Place: Mumbai
Date: February 25, 2026



[

Foseco India Limited

Registered Office: Gat Nos 922 & 923. Sanaswadi, Taluka Shirur, District Pune - 412208

Tele: +91 2137 668100, Fax: +91 2137 668160

A4

FOSECO

Website: www fosecoindia com, E-mail ID: investor grievance@vesuvius com
Corporate Identity Number: L24294PN1958PLC011052

Standalone Statement of Financials Results for the quarter and year ended 31st December 2025

(Al figures in INR Lakhs)

Sr. Particulars Current Preceding Corresponding Current Previous
No. 3 months ended | 3 months ended | 3 months ended in | Accounting Year |Accounting Year
the previous year Ended Ended
31stD ber, | 30th September, 31stD ber, 31st December, | 31st December,
2025 2025 2024 2025 2024
Unaudited Unaudited Unaudited Audited Audited
{ Refer note-2) ( Refer note-2)
1 | Income from Operations
a Revenue from Operations 14,753 40 15,071 57 13,646 91 60,401 65 52,478 39
b Other Income 453.73 358 02 63508 1.676 67 1,823 31
Total Income from Operations (a to b) 15,207.13 15,429.59 14,281.99 62,078.32 54,301.70
2 | Expenses
a Cost of materials consumed 7,58743 7.32357 7.308.48 30,420 37 27,026 77
b Purchase of Stock in Trade 708 05 586.58 53204 2,526 94 211417
¢ Changes in Inventories of Finished Goods, Work-in-Progress
and Stock-in-Trade (165 46) 126 16 (129 62) 1099 (195 01)
d Employee benefit expense 1,331 61 1,438 56 1,162,992 5.476 61 4,895 71
e Finance cost 327 3.38 407 14.05 1536
f  Depreciation and amonrtisation expense 25227 25087 29075 980.20 1,000 87
g Other expenses 2.877.06 284235 2,483 53 11,352 81 9,610 42
Total Expenses (a to g) 12,594.23 12,571.47 11,652.17 50,781.97 44,468.29
Profit for the period / year
3 (before tax and exceptional items) 2,612.90 2,858.12 2,629.82 11,296.35 9,833.41
4 | Exceptlonal ltem (refer note 4 below) 450.92 479.85 - 930.77 .
5 | Profitbefore tax 2,161.98 2,378.27 2,629.82 10,365.58 9,833.41
6 | Tax Expense
- Current tax 59972 737.00 67555 2.854 31 2,57455
- Deferredtax 926 (7.24) (0.44) (10 47) (43 88)
Total Tax Expense 608.98 729.76 675.11 2,843.84 2,530.67
7 | Net Profit for the Period / Year 1,553.00 1,648.51 1,954.71 7,521.74 7.302.74
8 | Other comprehensive income, net of tax
a Items that will not he reclassified to profit or loss
i Remeasurements of post employment benefit obligations (100.09) (411) (13 60) (112 42) (24 61)
ii  Tax relating to this item 2519 103 342 28.29 619
Total other comprehensive income, net of tax (74.90) (3.08) (10.18) (84.13) (18.42)
9 | Total comprehensive income for the period / year (7 +/- 8) 1,478.10 1,645.43 1,944.53 7,437.61 7,284.32
10 | Paid up Equity Share Capital (Face Value Rs. 10/- per share) 753.73 638.65 638.65 753.73 638.65
11 | Earnings per equity share (not annualised)
Basic and diluted earnings per share (in Rs.) 2215 2581 3061 114 94 114.35
Reserves excluding Revaluation Reserve as per Audited
e Balance Sheet of 31st December, 2025 and 31st December, 2024 [OSIZE S 33,700,99
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FOSECO Corporate Identity Number: L24294PN1958PLC011052
Standalone Statement of Assets and Liabilities as at 31st December, 2025
(All figures in INR Lakhs)
Particulars As at As at
31st December, 31st December,
2025 2024
Audited Audited
A ASSETS
1 | Non-Current Assets
(a) | Property, plant and equipment 4,135 62 431375
(b) | Capital work-in-progress 157 11 160 44
(c) | Intangible assets 988 3737
(d) | Right of use assets 12588 168 51
(e) | Financial Assets
i Investments 64,758 10 -
li. Loans 1208 10 74
iii. Other financial assets 3,096 49 84 72
(f) | Deferred tax assets 454.56 41580
(g) | tncome tax assets (net) 278 80 86.33
(h) | Other non-current assets 130 32.12
Total Non-Current Assets 73,029.82 5,309.78
2 | Current assets
(a) | Inventories 3.519.18 3,73976
(b) | Financial assets
i. Trade receivables 12,821 75 12,286 17
ii Cash and cash equivalents 6,894.88 9,066 27
iii. Bank balances other than cash and cash equivalents 22,949 94 16,736.55
iv. Loans 8.05 716
v. Other financial assets 598 81 153.30
(c) | Other current assets 40903 1,146 55
Total Current Assets 47,201.84 43,135.76
TOTAL ASSETS 120,231.48 48,445.54
B EQUITY AND LIABILITIES
EQUITY
(a) | Equity share capital 753.73 638 65
(b) | Other equity - Reserves and surplus 103,176.55 33,700 99
TOTAL EQUITY 103,930.28 34,339.64
C LIABILITIES
1 | Non-Current Liabilities
(a) | Financial liabilities
i. Lease liabilities 85.07 132 15
ii Other financial liabilities - 2397
Total Non-Current Liabilities 85.07 156.12
— e ==
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Standalone Statement of Assets and Liabilities as at 31st December, 2025 (continued..)
(All figures in INR Lakhs)

Particulars As at As at
31st D ber, st Dx ber,
2025 2024
Audited Audited
2 | Current Liabilities
(a) | Financial liabilities
i Trade payables
- Total outstangnng dues of micro enterprises and 255 86 3178
small enterprises
- Total oy(standlng dues of cre_dltors other than micro 13.800.61 12,241 30
enterprises and small enterprises
i Lease liabilities 5743 48 66
ii. Other financial liabilities 962 96 71327
(b) | Employee benefit obligations 43178 356.26
(c) | Current tax liabilities 17 94
(d) | Other current liabilities 707 47 540 57
Total Current Liabilities 16,216.11 13,949.78
TOTAL LIABILITIES 16,301.18 14,105.90
TOTAL EQUITY AND LIABILITIES 120,231.46 48,445.54

Standalone Statement of Cash Flows for the year ended 31st December, 2025

(All tigures in INR Lakhs)

Particulars Current Previous
A ing Year | A ting Year
Ended Ended
31stD ber, | 31stD ber,
2025 2024
Audited Audited
A. Cash ftow from Operating activities
Profit for the year before tax (after exceptional item) 10,365.58 9,833.41
Adjustments for ;

' Depreciation and Amortisation expense 980 20 1,000 87
Provision for doubtful debts 26 40 -
Loss on disposal of property, plant and equipment 3195 48 75
Finance Cost 14.05 1536
Interest Income (1,569 65) (1,664 57)
Unrealised foreign exchange ditferences 907 164
Employee share based payment expense 88.96 13967

Operating profit before working capltal changes 9,946.56 9,375.13
Working capital adjustments for :
(Increase) / Decrease in Trade receivables (558.03) (1.959 84)
(Increase) / Decrease in Inventories 220.58 (448 20)
(Increase) / Decrease in Other financial assets (89 16) (37 70)
(Increase) / Decrease in Other current assets 737.52 (563 32)
(Increase) / Decrease in Loans (223) 8 63
Increase / (Decrease) in Trade payables 1.770 39 923 40
Increase / (Decrease) in Other financial liabilities 21112 (373 40)
Increase / (Decrease) in Other liabilities 2723 (22.15)
Increase / (Decrease) in Employee benefit obligations (36 90) (28.77)
Cash generated from operations 12,227.08 6,873.78
income taxes paid (net of refunds) (3.064 72) (2.648 91)
Net cash generated from operating activities (a) 9,162.36 4,224.87

Page 3 of 5




)

Foseco India Limited

Registered Office Gat Nos 922 & 923, Sanaswadi, Taluka Shirur, District Pune — 412208
Tele: +91 2137668100, Fax: +91 2137 668160

Website: www fosecoindia com, E-mail ID investor grievance@vesuvius com

Corporate Identity Number: L24294PN1958PLC011052

_n
O
O

SEC

Standalone Statement of Cash Flows for the year ended 31st December, 2025 (continued..)
(All figures in INR Lakhs)

Particulars Current Previous
Accounting Year | Accounting Year
Ended Ended
31st D .| J1stD ber,
2025 2024
Audited Audited
B. Cash flow from Investing activitles
Payments for property, plant, equipment's and intangible assets (704 50) (1.553 99)
Proceeds from sale of property, plant and equipment 750 1333
Payment towards acquisition cost (957 75) -
Deposits matured during the year (with maturity more than
three months) 20.140 50 27,199.93
Deposits placed during the year (with maturity more
than three months) (7.550 55) (41,¢04,33)
Deposits placed in escrow account for open offer (21,810.00) 3
Interest received 1,208.19 1.777 27
Net cash used in investing actlvities (b) (9,666.61) (14,268.39)

C. Cash flow from FInancing actlvities

Interest paid (14 05) (15 36)
Principle elements of lease payments (49.80) (36.93)
Dividends paid (1,603 27) (1,597 06)
Net cash used in financing activities (c) (1,667.12) (1,649.35)
Net increase in cash and cash equivalents - (a+b+c) (2,171 37) (11.692.87)
Effects of exchange rate changes on cash and cash equivalents (0 02) 035
Cash and cash equivalents at the beginning of the year 9,066 27 20,758 79
Cash and cash equivalents at the end of the year 6,894.88 9,066.27

Cash and cash equlvalents comprise of
Cash on hand 200 225
Balances with banks

- in current accounts 1,303.87 1,043.85
- in EEFC accounts 5131 26.23
Chegues on hand 172.70 628.94
Deposits with original maturity of less than three months 5,365.00 7,365 00
Total cash and cash equivalents 6,894.88 9,066.27

Notes: a) The above Standalone Statement of Cash Flows has been prepared under the “Indirect Method" as set out in the Ind AS - 7 on Slatement of Cash Filows
b) Non Cash Financing and Investing Activities
i. Acquisition of Right to Use Asset during the year is Rs 11 49 lakhs (Previous year Rs 102 98 lakhs)
ii Settlement of purchase consideration for acquisition of subsidiary through issue of shares amounting to Rs 63,800 35 lakhs

NOTES:

1 The standalone resuits have been reviewed by the Audit Committee and approved by the Company's Board of Directors at their respective meetings held on
25th February, 2026 The statutory auditors have carried out the audit for the year ended 31st December, 2025 and have issued an unmodified opinion

2 Figures of the quarter ended 31st December, 2025 and 31st December, 2024 are the balancing figures between audited figures in respect of the relevant full
financial year and the published year to date figures up to third quarter of relevant financial year

Page 4 of 5
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Notes (continued..}

3

The Company, together with its promoters, has entered into a Share Purchase Agreement (SPA) with the promoters of Morganite Crucible (India) Limited
("MCIL") dated 22nd August 2025 and acquired 75% equity stake in MCIL from the promoters of MCIL, for an aggregate consideration of Rs 63,800 35 lakhs
The acquisition has been effected through a share swap arrangement whereby. the Company has issued its 11,50,800 equity shares as consideration to the
promoters of MCIL on preferential basis The terms and conditions of the SPA have been fulfilled and, accordingly, the Company obtained control of MCIL on
12th November 2025 The Company has evaluated the applicability and impact of the relevant accounting standards, including ind AS 103 - Business
Combinations and Ind AS 110 - Consolidated Financial Statements, and has given effect to the acquisition in the financial statements for the year ended 31st

December 2025

Pursuant to this acquisition. mandatory "Open Offer" under Regulation 3(1) and Regulation 4 of the SEBI (SAST) was triggered and Rs 21,810 lakhs has
been deposited by the Company in the Escrow Account for purpose of Open Offer The Open Offer was concluded on January 13, 2026 and 99,081 shares
tendered by public shareholders of MCIL under the Open Offer for a consideration of Rs 1542 84 lakhs

During the year, the Company has recognised the pre-acquisition expenses towards regulatory fees, stamp duty, advisory and valuation consuitancy etc
related to investment in Morganite Crucible (India) Limited, given the significance and non-recurring nature, these expenses have been disclosed as an
exceptional item

The Government of India has announced the implementation of the four Labour Codes - the Code on Wages, 2019, the Industrial Relations Code, 2020, the
Code on Social Security, 2020 and the Occupational Safety, Health and Working Conditions Code, 2020 with effect from 21st November 2025, rationalising
29 existing labour laws. The Ministry of Labour & Employment published draft Central Rules and FAQs to enable assessment of the financial impact due to

changes in regulations

The Company has assessed the impact of these changes, the liability as per new labour code is in line with the provision recognised in books of account as
per existing Company policy The Company continues to monitor the finalization of Central / State Rules and clarifications from the Government on other
aspects of the Labour Code and will align policies/pay structure

The aforesaid financial results of the Company have been prepared in accordance with the recognition and measurement principles laid down in the tndian
Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013 read with reievant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of Listing Regulations

The Company has only one reportable segment, metallurgical products and services, in accordance with Ind AS 108 - "Operating Segments”, notified
pursuant to the Companies {Indian Accounting Standards) Rules, 2015

The Board of Directors have recommended the payment of a final dividend for financial year ended 31 December 2025 of Rs. 25/- (250%) per fully paid equity
share This proposed dividend is subject to the approval of the shareholders in the ensuing annual general meeting

In accordance with the SEBI Circular No. SEBI’THO/DDHS/DDHS-RACPOD1/P/CIR/2023/172 dated October 19, 2023, the Company hereby confirms that it
has neither borrowed any amount from any party nor did it had any outstanding qualified borrowings, either at the start of the financial year or at the end of the
financial year. In this regard, the information as required by the aforesaid circular is given hereinbelow;

1 O g Qualified Borrowings at the start of the financial year - Nil
2. Outstanding Qualified Borrowings at the end of the financial year - Nit
3. Highest credit rating of the company - Not Applicable

4 Incremental borrowing done during the year (qualified borrowing) - Nil
5. Borrowings by way of issuance of debt securities during the year - Nil

For FOSECO INDIA LIMITED

Date . 25th February 2026
Place . Pune -
o2 k

i —

Prasad Madhukar Chavare
Managing Director & Chief Executive Officer
DIN . 08846863
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Price Waterhouse Chartered Accountants LLP

Independent Auditor’s Report

To the Board of Directors of Foseco India Limited

Report on the Audit of Consolidated Financial Results

Opinion

1.

We have audited the accompanying consolidated annual financial results of Foseco India Limited (the
“Holding Company”) and its subsidiary (Holding Company and its subsidiary together referred to as
“the Group”) for the year ended 315t December 2025 and the consolidated statement of assets and
liabilities as on that date and the consolidated statement of cash flows for the year ended on that date
(the “consolidated financial results”), attached herewith, which are included in the accompanying
‘Consolidated Statement of financial results for the quarter and year ended 315t December 2025° (the
“Statement”) being submitted by the Holding Company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
‘Listing Regulations’) which has been initialed by us for identification purposes.

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separate audited financial information of the
subsidiary, the aforesaid consolidated financial results:

(i) include the annual financial results of the following entity:
Morganite Crucible (India) Limited

(ii) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

(iii) give a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards prescribed under Section 133 of the Companies Act,
2013 (the “Act”) and other accounting principles generally accepted in India, of the consolidated net
profit and other comprehensive income and other financial information of the Group for the year
ended 31t December 2025 and the consolidated statement of assets and liabilities and the
consolidated statement of cash flows as at and for the year ended on that date.

Basis for Opinion

2

Price Waterhouse Chartered Accountants LLP, 252, Veer Savarkar Marg, Shivaji Park, Da af e 27
Mumbai - 400 028 Mumbh:

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of
Chartered Accountants of India. Our responsibilities under those Standards are further described in
the ‘Auditor’s Responsibilities for the Audit of the Consolidated Financial Results’ section of our report.
We are independent of the Group in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in
“Other Matter” paragraph below, is sufficient and appropriate to provide a basis for our opinion.
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Price Waterhouse Chartered Accountants LLP

Independent Auditor’s Report

To the Board of Directors of Foseco India Limited
Report on the Audit of Consolidated Financial Results
Page 2 0f 4

Board of Directors’ Responsibilities for the Consolidated Financial Results

4.

These consolidated financial results have been prepared on the basis of the consolidated annual
financial statements. The Holding Company’s Board of Directors are responsible for the preparation
and presentation of these consolidated financial results that give a true and fair view of the consolidated
net profit and other comprehensive income and other financial information of the Group and the
consolidated statement of assets and liabilities and the consolidated statement of cash flows in
accordance with the recognition and measurement principles laid down in the Indian Accounting
Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The respective Board of Directors of the companies included in the Group are responsible
for maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the consolidated financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud
or error, which have been used for the purpose of preparation of the consolidated financial results by
the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of the Group to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the respective Board of Directors either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for overseeing
the financial reporting process of the Group.

Auditors’ Responsibilities for the Audit of the Consolidated Financial Results

7k

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the consolidated financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.
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10.

11.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Holding Company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness of
such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidenceobtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Group to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the consolidated financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Group to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the entities
within the Group to express an opinion on the consolidated financial results. We are responsible
for the direction, supervision and performance of the audit of financial information of such entities
included in the consolidated financial results of which we are the independent auditors. For the
other entities included in the consolidated financial results, which have been audited by other
auditors, such other auditors remain responsible for the direction, supervision and performance of
the audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,

related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation

33(8) of the Listing Regulations, as amended, to the extent applicable.
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Other Matter

12,

13.

The financial information of one subsidiary included in the consolidated financial results, reflect total
assets of Rs. 16,930.24 lakhs and net assets of Rs. 14,091.74 lakhs as at 31t December 2025, total
revenue of Rs. 3,940.20 lakhs, total net profit after tax of Rs. 1,032.32 lakhs, and total comprehensive
income of Rs. 1,016.50 lakhs for the for the year ended 315t December 2025, and cash flows (net) of Rs.
1,402.23 lakhs for the year ended 315t December 2025, as considered in the consolidated financial
results. The financial information of the subsidiary have been audited by other auditors whose reports
have been furnished to us by the other auditors and our opinion on the consolidated financial results,
in so far as it relates to the amounts and disclosures included in respect of the subsidiary, is based on
the reports of the other auditors and the procedures performed by us as stated in paragraph 11 above.

Our opinion on the Consolidated Financial Results is not modified in respect of the above matter with
respect to our reliance on the work done and the reports of the other auditors.

The consolidated financial results include the results for the quarter ended 315t December 2025 being
the balancing figures between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject
to limited review by us.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

Ali Akbar

Partner

Membership Number: 117839
UDIN: 26117839BRSDMS3841

Place: Mumbai
Date: February 25, 2026
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C lidated Stat t of fi results for the quarter and year ended 31st December 2025
(AH figures in INR lakhs)
Sf. |Particulars Current P 9 C. Current Previous
No. 3 months ended 3 months ended 3 months ended in the | Accounting Year Ended | Accounting Year Ended
previous year
31st December, 2025 30th S« 2023 31st D 2024 318t December, 2025 J1st Dacember, 2024
Unaudited Unaudited Unaudited Audited Audited
{ Refer nate-2) { Refer note-2)
1 | Income from Operations
a  Revenue from Operalions 18693 80 15 071 57 13,646 91 64 34185 52,478 39
b Olher Income 459 66 358 02 635 08 168260 182331
Total Income from O (atob) 19.153.26 15.429.59 14,281.99 66.024.45 54.301.70
2 | Expenses o
a  Cost of matenals consumed 8,899 12 732357 7.308 48 3173206 27,026 77
b Purchase of Stock n Trade 73935 586 58 53204 255824 211417
c ac::gglzzk\_r::%zzl:nes of Finished Goods Work-in-Progress 22271) 126 16 (12962) (46 26) (195 01)
d  Employee benefit expense 1667 48 1438 56 1,162 92 581248 489571
e  Finance cost 543 338 407 16 21 15 36
f  Deprecialion and amortisation expense 604 19 250 87 29075 133212 100087
g __Qther expe 3416 79 284235 248353 11.892 54 961042
Total Expenses (a to 9) 15.109.65 12571.47 11,652.17 53,297.39 44,468.29
Profit for the period / year
3 {before tax and em:ep!yion:l items) 4,043.61 2,858.12 2,629.62 12,727.06 9,833.41
4 | Exceptional Item (refer note 4 below) 168640 479 8S 2.166 25 -
5 | Profit before tax 2,357.21 2,378.27 2,629.82 10.560 01 9.833.41
& | Tax Expense
Current tax 948 39 737 00 67555 3202 98 2574 55
Dse'emeo 19x (109 26} (7 24) (0 44) {128 99} (43 88)
Total Tax Expense 839.13 729.76 675.11 3,073.99 2,530.67
7 | Net Profit for the Period / Year 1.516.08 1.648.81 1.954.71 7,466.82 7.302.74
8 | Olher comprehensive income, net of tax
a__Items Lhal will not be reciassified lo pralit or loss | N
’__Remeasurements of posl emolovment benefit obliaations (121 23) 41yl {13 60} {133 56) (24 61)
¥__Tax relating to this ilem 30 51 103 342 3361 613
Total other comprehensive income, net of tax 190.72) {3.08) (10.18)| 199.85) (18.42)
9 | Total income for the period / vear (7 +/- 8) 1.427.38 1,64543 1.944.53 7366.87 7.284.32
| 10 |Net Profit for the year attributable to:
Owners ol the parenl 1260 00 | 848 5t 1.954 71 722874 730274
Non-controlbrg interesis 258 08 - 258 08 -
L‘ Other comprahensive Income for the year attnbulabie to:
Owners of the parent (86 76). (3 08) (10 18) (95 99) (18 42)
Non-controlling interests (396) - - (3 96) &
12 | Total compr ive income for the year attributable to:
Qwners of the parent 117324 184543 1,944 53 713275 7284 32
Non-controlling nteresis 25412 - - 254 12 -
13 | Paid up Equity Share Capital (Face Value Rs. 10/- per share) 753.73 6368 65 $)3.65 753.73 638.65
14 | Earnings per oquily share {rot annualised)
Basic and diluted aarnings por share (In Ry 17 97 2581 3061 110,48 114 35
15 | Reserves axcluding Revaluation Reserve as per Audited Balance
Sheet of 315t December, 2025 and 31st December, 2024 10287469 53.70899
Consolidated Statement of Assets and Liabillties as at 31st December 2025
(AN Agures in INR taxiEs)
As at As at
Farticulars 31st December 2025 31st December 2024
Audited Audited
A ASSETS
1 | Non.Current Assets
(a) | Property planl and equipment 13,596 05 431375
(b) | Capital work-in-progress 356 92 160 44
{c) | Goodwilt 39.47142 s
(d) | Other intangibte assets 1551252 3737
(e) | Righl of use assels 884157 168 51
(H | Financial Assels
I Loans 1208 1074
Il Olher financial assels 314226 84 72
(g) | Deferred lax assels 41580 —
() | Income tax assets (net) 814 30 8633 e :
@ | Olher non-curreni assets 30 56 3212
Total Non-Current Assets 81.777.68 5,309.78
el = |
2 | Current assets
(a) | Inventories 5350 15 373976
(b) | Financial assels
1 Trade recevables 1533967 12286 17
i Cash and cash equivalents 9679 25 9 066 27
ur Bank balances olher than cash and cash equivalenls 2302563 16.736 55
v Loans 2128 716
v Otherfinancial assels 609 09 153 30
(¢l | Olher current assels 1018 36 1146 55
Tolal current 55.043.43 nlnsn
TOTAL ASELS 1,36,821 11 48,445 54
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B8 __ EQUITY AND LIABILITIES
EQUITY
(al | Equily share capllal 75373 638 65
(b} | Olher equily - Reserves and surplus 10287169 33.700 99
Equily alinbulabie to owners ol parent 103625 42 34 33964
Non-controlling inlerests 8 363 76
Total Equitv 1.11,989,18 34,339 64
=
LIABILITIES
1 Non-Current Liabilities
(a) | Financial liabililtes
| Lease iiabiliies 17352 13215
1 Other financial liabililies 2397
Deferred lax liabilities (nel) 5692 26
Total Non.Current Liabilities 5,865.78 156.12
2 | Current Liabilities
(a} | Financial habities
| Trade payables
- Total outstanding dues of micro enterprises and 75220 3178
small enterprises
- Tolal outstanding dues of creditors other than micro 14 807 76 1224130
B and smalt P
1i Lease habilities 104 24 48 66
in Other financial liabilities 1236 72 713 27
(b) | Employee benefit obligations 946 16 356 26
(c) | Ofher provisions 168 60 .
(d) | Current tax liabilities 9161 1794
(e) | Otner current i i 858 86 54057
' Total Curreni Liabilities |O,2§G.|s 13,949.73
Total Liabilities | 24.831.93 | 14,105.90
— S — —y
| TOTAL EQUITY AND LIABILITIES | 1,36,821.11 | 48,445 54
—_—
Consolidated Statement of Cash Flows for year ended 31st December 2025
Particulars Current Previous
g Year ended | A ing Year ended
31st December, 2025 313t Decembor, 2024
A. Cash llow from O [
Profit for the year before tax (after exceplional item) 10,560 81 9,833.41
Adjusiments for :
O and P 1.332 12 1000 87
Loss on disposal of propeity, plant and equioment 48 88 4875
Finance Cosl 1621 1536
Interesl Income {1 570 75) (1.664 57)
Provision for doubtful debts 26.62 -
Unrealised foreiun exchange differences (96 27} 164
Employee share based paymenl expense 88 96 139 67
Rayas shate.basec.paymenl exgence i o=
_oEra ingprofitbefore working capital changes 10,406.58 9,375.13
Warking cepital adjustmonis for :

( /D in Trade (226 00) (1,959 84)

(Increase) / Decrease in Invenlones 430 01 (448 20)

Increase) / Decrease in Other financial assels (89 88) (37 70)

(Increase) / Decrease in Other current assels 71009 (563 32)

(Increase) / Decrease i Loans 724 8.63

ase / (| in Trade p: 1662 20 923 40

Increase / { ) in Other fnancry iebadiss 323 46 373 4

A in Other (391 29) (22 t5)
Increase / (Decroasa) in Empiayss conefit obligations 245 93 2910
7 (Dwe } in Provi 36 00
Cash g from 13,114.04 8.873.78
Income laxes paid (net of refunds) 13.351 81) (2648 91)
Nel cash generated from operating activities {a) 9,762.43 4.224 87
8 Cash flow from Invesling
____Payments for properly_plant_equioments and inlangibie assels (896 57) {1 553 99)

Procaeds from sale of property planl and equipmenl 18 39 1333

Deposits matured during the year (wilh matunty more than

three months) 20 140 50 27 199 93

zzmzlzep:cu:?n:;mng the year (wilh maturity more 17 550 55) (41704 93)

Deposils placed in escrow account for open olfer 121 610 00)

Interesl received 1,209 29 1777 27
Nei cash vsad in investing activilies (b) (8.888.94) (14,268 39)
C. Cash flow from Financing aclivilies

interest pamg (162" {15 36)

Principle elements of lease payments (57 60Y (36 93)

Oividends paid (160327} (1 597 06)
Net cash used in finaneing aclivities (c) {1.677.08) (1,649 35|
Nel increase in cash and cash eguwvalents - (a+b+c) (803 5% (11692 87)
Addition on accounl of husiness combination 1382 15

| Eifects of exchange rale changes on cash and cash 34 42 035
| Cash and cash equivalenis al the oeginning of the vear 9 066 27 20 758 75
|_Cash and cash equivalents at the end of the year 9,679 25 9.066.27 |
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Cash and ¢ash aq P of:
Cash on Khna 200 : 225
Balances wilh banks
- in currenl accounts 2,664 93 | 1043 85
+ In EEFC accounts 1342 14 2623
Cnoques an hand 122 70 628 34
Deposits win onainal matuny 01185 than three monlhs 5497 48 7 38500
Total cash and cash equivalents 9.679.25 9.066. 271
Note :

a) The above Cansolidated Slalement of Cash Flows has been prepared under the ‘Indirect Melhod™ as set ouln (he Ind AS - 7 on Slalemenl of Cash Flows
{b} Non Cash Financing and Investing Activities

(1) Acquisilion of Right to Use Asset during lhe yearis Rs 11 49 lakhs (Previous year Rs 102 98 lakhs)
(i) of i for ion of iary through 1ssue of shares amounling to Rs 63 800 35 lakhs

Notes:

[N}

w

The consolidaled resulls nave been reviewed by the Audit Commitlee and approved by the Company s Board of Directors at their respeclive meetings held on 25th February 2026 The statutory auditors have
carried out the audit for the year ended 31s| December, 2025 and have issued an unmodified opinion

Figures of the quarler ended 31st December, 2025 and 31s! December 2024 are the balancing figures belween audiled figuras in respect of the relevant full financial year and the published year to dale
figures up lo third quarter of relevant financial year

The Company together with its promolers, has enfered into a Share Purchase Agreement (SPA) with the promoters of Morganite Crucible (India) Limited ("MCIL") dated 22 nd August 2025 and acquired 75%
equily slake in MCIL from the promolers of MCIL, for an aggregate consideration of Rs 63.800 35 lakhs The acquisition has been effected through a share swap arrangement whereby lhe Company has
i1ssued its 11,50 800 equily shares as consideration lo Ine promolers of MCIL on preferential basis The terms and condilions of the SPA have been fulfilled and accordingly the Company oblained control of
MCIL on 12th November 2025 The Company has evalualed lhe applicability and impacl of the relevant accounting slandards including Ind AS 103 - Business Combinalions and Ind AS 110 - Consolidated
Financial Statemenls and has given effecl ta the acquisition in lhe financial stalements for the year ended 3 1st December 2025

Pursuanl to this acquisition. mandatory ‘Open Offer” under Regulation 3(1) and Regulalion 4 of the SEBI (SAST) was Inggered and Rs 21 810 lakhs has been deposiled by the Company in lhe Escrow Account
for purpose of Open Offer The Open Offer was conciuded on January 13 2026 and 99 08+ shares lendered by public shareholders of MCIL under the Open Offer for a consideration of Rs 1542 84 lakhs

Ounng the year Ihe Group has ['] the p i ) amountingto Rs 1 888 57 lakhs lowards reguialory fees slamp duty advisory and valuation consuitancy elc selated 1o invesiment in
Morganile Crucible {India) Limiled given Ihe significance and non-recurring nature these expenses have been disclosed as an exceplional item
Also expenses amounting Rs 277 73 Jakhs is related lo pasl service cost in relation |o gratuily and leave liabilllies in line with new labour code is relaling to idiary Is di

asan item

The Government of India has announced the implementation of the four Labour Codes - the Code on Wages 2019 the Induslrial Relalions Code 2020 Ihe Code on Social Security 2020 and the Occupational
Safely, Health and Working Conditions Code, 2020 wilh effecl from 21sl November 2025 ralionalising 29 exisling labour laws The Minislry of Labour & Employment published drafit Central Rules and FAQs to
enabie assessmenl of the financial impacl due lo changes in regulalions

The Group has assessedthe impact of these changes. the liability as per new labour code is in line with the provisionrecognised in books of accounl The incremental impact lor past service cost for subsidiary
amounting to Rs 277 73 lakhs 1s recognised as an exceplional lem. The Group continues lo monitor the finalization of Cenlral / State Rules and clarificalions from lhe Government on other aspecls of the
Labour Code and will align policies/pay slruclure

Pursuant to acquisition staled in note 3 the ligures p! in the i financial resulls for the quarter and year ended December 31 2024 and quarter ended September 30 2025

represenls slandalone figures of the Parent Company

The aloresaid financialresulls of the Group have been prepared in accordance wilh the recognition and measurement principles !aid down in Ihe Indian A ing (Ind AS) under Section
133 of Ihe Companes Act. 2013 read with relevant rules issued thereunder and other ac ing p p n India and 1n compliance with Regulalion 33 of Listing Regulations

The Group has only one reporiabl 9 and services, in accordance with Ind AS 108 - "0 notified p lo the Companies (Indian Accounting Standards)
Rules, 2015

The Board of Directors have recommended Ihe payment of a final dividend for financial year ended 31 December 2025 of Rs 25/- {250%) per fully paid equily share This proposed dividend is subject lo Ihe
approval of lhe shareholders in 1he ensuing annual generai meeling

In accordance with Ihe SEBI CircularNo SEBI/HO/DDHS/DDHS-RACPOD1/P/CIR/2023/17 2 daled October 19, 2023 the Company hereby confirms that it has neilher borrowed any amounl from any party nor
did 1t had any oulstanding qualified borrowings. either at Ihe start of the financial year or al the end of Ihe financiat year In lhis regard, the informalion as required by Ihe aforesaid circuiar is given hereinbelow,

1. Ctstanding Quaitied Qs at the stan of the financial year - NIl

20 g Qualified gs al the and of the ial year - Nil

|3 Hignest crodil taling of the company - Not Agplinult

4 Incramental borrowing done duning the year lqualfied borrawing] - Nil |
5 Bofrowngs by way of ssuance of debl sacuntiss duing the year - Nil

For Foseco India Limited
Dale 25lhFebruary 2026

Place Pune L(kf'\iy :l 9%

P

Prasad Madhukar Cl;;;a—vre
Managing Owrector & Chiel Execulive Officer
DIN 08846863
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