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February 14, 2026 
To, To, 
The General Manager-Listing, The Manager (Listing), 
BSE Limited, National Stock Exchange of India Limited 
Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra Kurla Complex, 
Dalal Street, Mumbai 400 001 Mumbai – 400051 
Scrip Code; 533189 Symbol: GOENKA 

Company Name: Goenka Diamond and Jewels Limited 

Sub: Outcome of Board Meeting held on February 14, 2026 

Dear Sir/ Madam, 

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing obligations and 
Disclosure Requirements) Regulations, 2015, we inform you that the Directors in their meeting held 
today which commenced at 2:00 P.M. and concluded at 4:00 P.M.  have inter-alia, approved the 
following business: 

- To consider and adopt the Standalone and Consolidated financial results for the quarter and nine months
ended December 31, 2025 and Limited Review Report thereupon. 

This is for your information and record, please. 

Thanking you. 
Regards, 
For GOENKA DIAMOND & JEWELS LIMITED 

Dolly Kuwadia 
Company secretary and Compliance Officer 
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St.it<mtnt of Unaudited Sllndalo111 Flnandal llesult.o f.,.- the Q1>art1r A Nine Montbs 1nded December 31, 2025 prepartd In compliance with the 
lad Ian Accou11U11& Standard (lnd·AS) 

PARTICULAR 

fteVIDVa 
(a) Reven•• from Opuatlonl 
(bl Otherln«>ma 
Total Income,._ o...........,. 

6&p<nsu 
[a) Costolmat.orialsCOOIII�/ Sold 
(b) Change In lnvenJoriu o( nolshed aoods. worlt•ln· 

pro,tru• aod stOck·ln•track 
[cl £mplo�e bentfits upenua 
fd) Finance costs 
C•l Depn,ciallon and amorttnUonerpuses 
(I) Other tx(l4nsH 

Total Uh#DMS 
IILossll>tfore1aundn�uou1t«m1 U·21 
Exc•pa:!onal lt<ms 

I IIA<>I b•fore tA>< ,._., 
TuExpenut 
CurrntTu 
O.femdTu 
T-lt.ue•"""'"' 

It Lo,,...\ ... fttr tax f5·6l 
Other Comorehons1ve Income 

llal lumsthat wiU notb. rod&uifted to orolltorloss 
(b) lnco<M tu< rtlaa:!ng to I toms that will not be 
r�clusiried to nrorttor loa 

lfrl lt•m• that wfll be reclanllie<I to profit ot losa 
l(d) Income w relat!nato Items that will not be 
.,_ <dJ�s1fif"d to uroflt or Ion 
ITnt.tl Othrr Comorehftnuy� lnl"ft-• 

TOO&I C omprehensi.o. (loss) for the period/year (7-8) 

Paid-up Equity Share C•pltal ( Face Value p,r Shan, of·. 1/ 
) 
Other EQuitv ( EJrdudin.c llevalu1�on Reae..,.. l 
Earola1 Per Sures la b 1. ( Not Auullaed ) 
Basic 
Ollute<I 

Amow,t la Lalda• �--- Slaaro Dato 
STAHDALONI 

THREE MOHTIIS ENDBI> 
Otce111ber September .,_,,,._ 
31,2021 JO ZOZS Sl 2024 
Unaudll•d Unaudltod una...i1,ac1 

12].72 39.20 21.06 
18.]9 1&36 17.81 

141.11 57.$6 38.116 

7S.S3 $.47 19.31 
17.09 24.87 

11.31 11.29 11.43 
13.80 13.84 13.80 
10.:19 10.29 11.19 
27.95 31,80 29.19 

15S.97 97.SS IU.92 

113.861 (39, .... , ff6.061 . 
113.861 139.991 ,,A.-• 

. 
1.51 0.32 0.27 
1.51 G.32 o.27 

115.371 "140.311 146.331 

. 

(15.37) (40.31) (46.33) 

3,170.00 3,170.00 3,170.00 

[0.00) (0.01) (0,01) 
10.nn1 ID.Oil ID.Oil 

NINH MONTHS ENDED YEAIUNDED 
Dttamber December March 31, 
31.2025 ]1 1024 202S 

Unaud�- Unaudlt"' Audited 

171.31 811.57 135.17 
53.68 51.12 67.85 

224.99 13'.68 203.02 

86.61 79.75 119.87 
43.91 

33.67 32.66 45.72 
41.45 41.-44 55.33 
30.86 33.SB H.78 
89.09 86.18 120.57 

325.$9 273.61 386.28 
U00.601 1133.93 1183.261 

. 
1100.601 1133.931 1183.?6) 

2.16 0.47 0.14 
2.16 0.4, 0.14 

1101.161 1134.401 r103.401 

0.40 

10.101 

0.29 

(102.76) (134,40) (183.10) 

3,170.00 3.170.00 3,170.00 
21.507.64 

(0.03) (0,04) (0.06) 
(0.031 10.041 10.06\ 

. . 
(A) Th• Union laalt of lndla (F onntrly known u Corporation Bani<) hu filed appeal at the National Company Law Tribuaal, Jaipur on 24t'1 AprU 2019 
againJt the company for recovery of Its dutL The National Company Law Tribunal, Jelpur 1w pas,cd order no. C, No. (lB) ·114/7/JPR/2019. IA/(IB) 
580/JPR/2022 daud December 9, 2022 mentioning appolnunent of Mr. VIJnal Bldawatjll<.a u the lntor1111 R,solution ProlHSional("IRP"J ol lhe comp1ny. 
On April 12. 2023. tho NaUonal Company Law T'ribllnal. J alpw hu pu�d order to appointed Mr. Sourabh Malpanl u IRP of the company rtplactna the 
provaous IRP Mr. Vuhal Bidawatjil<.1. Upon commencement of the CIRP, the powtrs of the Boord ofOire(U)ts olthe Company stand h!mporarily Mptndtd 
and are exercis ed by the IRP. Under CIRP process, IRP hu Invited Eaprtssion o( l111trest (EOI) throulh Form "G" under rt1"l•tio11 36A(IJ of the 
Insolvency and Bankruptcy Board of lndla (Insolvency Rtsolutlon Proctss of Corporahl Persons) Rtswaaon. 2016. During the qu,rttr, N,ttonat Company 
Law Tribu•al �d an ordu r1Jtcting th, Rtsolutioo Plaa approved by Commlttff of Creditors. National Company Law Appcllalt Tribunal ride order 
da111d O.C.mber 9, 2025 stayed the National Company Law Tr1bu11al ordtr alld lnstnlded RP to laNp tha comjw,y fllnctlonlng u eolnc CON:Orn. 

(BJ The nnand.al atditorS (Stcured) olthe Company have sul>mltUd thtlr claims of Rs. 49,4-08.27 lakhs, out of which partial cWm of principal amount of 
Rs. 47.338.19 laklts have been admlttad and amount ol clalnu uodu .. rilk:atl<>• is Rs. 747.03 Wchs and amount ol claims haw not been admla.d o( Rs. 
1,323.05 lakhs. Agalllst the cblm submltttd Rs.17,730.38 IJ appearing in the boob ol acoount, of the Company. Tho dlfftreatlal amouat o( Rs. µ,677.89 
lakh.s which b parulnloa to lnetrutand om.r adj1lltllllnts have IIOt been accouni.d for la the books of acc,,uots. 

Furthor, the operational crtdltors (UDMcured) of the compan7 haV! submitted Its culmed of RI. 29.77 lakhs and same hu been 1dmltttd by the IRP. The 
Income Tax Dtpartment hu auo submltttd it's claimed of Rs. 5070.17 lalths which is admitted by the !RP of the company. The amount ol claim admitted 
by the IRP 111,1y bt different from tlu! amounts renecud In the l\nandal statemenl3 of the Company u on December 31. 2025. Pendlna the final ou<come of 
nt CIRP. no adJusanent hu bun madt Jn d\He fl.na.ndal statem.1na for cht dltfe�ntW amounts. if .ally. 

,Jd B•ak Punjab National Bank. on behalf of all consorllum banks, had lnlllated SARFAl!SI proceed Inga against the company and has taken possession of 
"" movubk and immovablt properlles monpged. PNB hu also lssmd notice for dassl/yin& the company and Its dlre(U)rs & cuarantDN u "wUful 
dtl>ulcer· i1£ain<I which the Company hu med Its reply. Four ltndtr baw up tot.�• roport1n1 date have alrHdy transferred and uat&ned its outsandin& 
�ues qaiost company to an Asset RMon.struction Company. 

The company and la man�gln1 diTC<tOr have also recelvtd enquiry vid summon nortcu from Bnforrtment Dlrectori,t.e in respect of non- recovery of 
dues from ov., .. u ar•d• roceivables •&alDSt which the company bas submitted its reply and mana1Jn1 dlre(U)rs have arundtd the personal !>taring 
procetdln&L The company hu also received show caua notice from Rturv, Bank of India (RBI} for non-rullution of export bWs wlt'11n t'1e period 
prescnbed undtr the Fore,an Ell<:Nnae W.nacement Mt 1999, to which the compaay hu replied. The Company hu also recalwd aJtow cause notice 
from 011",a of the Dewlopment Commbsloner, Surat SEZ ,...rd"'& caruln noa-.:ompllallces 1114 noa· raallsation of uport pTOCNd,, to whldl company 
hu n:l)ltcd <Ult:ably. 
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suctmtnt of Unaudlled Staadalon e Flaanclal llfflllts fortbt Quarter• Nlftt Moathundtd DtumlMr J t, 202S p,..ptrH I• cocnpllanct with tht 
llldlaa Acrouatl ... Stu4anl (Ind-AS) 

3 Tbt audllX>n In thtlr report on financial ttai.ment for th• yur ended Much 31, 2025 ""' alven dlsclalmtr or opinion on lht but, of obJfrvallo,u 111.tt 
The Company's Ol'IA!lna rHUIII 111ft bffn rnatarlally a(ftmd d .. to ",!_rioul �l'I lncludlnc --rullqtJon of uncoa/lnned �adt l'Ktl•ablu, 
dtralllts ln "P•.YN•t of loans and lnfuwit to banb, non•aY1U1blllty ohlnanat dut to rtcall of loan, by banb In con10rtlu111, i.p1 ""°"'6/ lnoolYOncy 

pro<Hdlna, ln1111t.d by baw 1pl111t company for l'ICOftl}' ol 111 du•s. nodcu/ 111mmon to company/dll"l<tOr(s) from Entormmant Dirwctoratt, 
�Rrw Bank of India. Dtwloprunt Commluloner of Surat SBZ �nd from other rtl"latoiy aut.borltltl. commtncolMnt of CIR.I' proce1dln,. and non• 
adJu.strntn� of financial and operational creditors dalms II t1remd In Nota No. l abo .. , procetdln .. of Dtbt Recovtiy Tt1bunalr and odler couru for 
rttm'tl}' of banks duu and posseulon/attachm«nt/ult of company's proptrtler, aulaameot and tl'lln&fer of dun ln fa.or of an UNI l'ICONtnl-n 
company (ARC). lncom. tu demands and con1tquen1 anachmtnt of bank accounts by Income w dt partm1nt rtl11nca on occutonal ralos /or mfftlAa 
out 1,cp1n111, owl'III substantial dtcttut In .alum, of bualneu tnd sales. non1>armont of itahltory duu and IUA!s, onnlut unconftnned tr,de payable, 
non-, .. Jb.\tlon of loan"and lnttrvt thel'fOft rrom a .ubl1dlary ,ie w, are.also unablt ID dottrmlnt Ibo Impact or 1ction1 and forthcomlna •ctlons !bat may 
bt taken by Y>riou leaaJ and itat\llD,y authorities due to vanous factors mennonod herein ,bo ... Thu• eYOnts cause s1anmcant doubts on the ability of 
I/It company to rondnue as a &olna ronam. The man.ac•mont ls ol'tht vltw that duo ID certain unfa.aurable devllopmtnts and slugtsh marktt In urller 
penods, tht rtco..ry from tnde ncel .. blH art slow and thero It • mlsmo!th In tht cuh now resulUn1 In default In payment to c:ndltol'I, payment of 
stat\llllry dun and repayment of duu•to banks owina ID which banu have clwlllod the aca,unt u NPA ond recalled their loans. The management Is 
hopeful !bat the st trade rtetlnblu shall bt rec.,.ertd u the company has lniUattd le&al ICtlon by woy o( sending lecal notlcu and fillna court asrs. Th, 
'company bu ftled l•&al Nits In Mumbai Hlah Court 1r,,;nn majority ol debtors. Further, tht mana1ement Is bkln1 all possible sttp, u, revive tht 
busines.s operations. The Company has approachtd ind assumes tllat Com�ny will hln adtquate wh now lrom export rullsltlon to defny Its enbro 
deb, obli11tion and paymcat to Ct'tditou In phased manner. At the ume tlmt, 1n.anactment ls hopeful that at will bt able to nlst adoquai. nnance from 
internal acxnials and altamatf means ID lllfft Ill short t.ffll and Iona t.rm obllptlons. iwnce, the aa:ounts ot w Comp.any art prtpartd on aoina 
conctm basis. 

4 C•J Trade Receivables, Trade payablu/othu payablu and Loans (lncllldloe l0CNtd "'"'"It) aln• to a subJldlaiy denomt�tfd u, fortl&n curr,ncy haw 
not bNa rfltatld based oo exchonp rate as at the period tad and CONtqutntlal tu lmpkt 00 above hu allO not bno a..:ounlltd for. Thou Trade 
kcelvables ind l.oona (lndudinJ lttnMtd l�rol() have bnn carried lotward baud oo ,� rate u at the end o( Mardi 31. 2015, March 31, 2016 
•nd I or as &tend of March 31. 2017, u It Is dttmed pt11dtat DOt ID IMa ccsnlAnce of uo,wallltd 1Jdla ... dllrtrfnce oo IIOCloNl basis d11t to 
uncertainties wilb reprd to txpt<Ud time framt for nalls&don ol'Trad• Root!Val>lt• and loH to aubl1dwy. Coftllquend7, the payment to crtdltora ls 
also dependent oa reco .. iy from tbtM Trade na,lvablts. The company ahaU acoouat ror tbt a=,al •xdwaa• dlfrertnctS and 111coauq11entW w Impact 
•l tht time ol' rullutiotl o{tbtst trade raamablts, Loaaund ad..-s and at dat - of paymtatlD trade cr.dlton/ othtrpayal,ln. 

(b) No conflrmadona and/or itat.mtnta haw bten m:elvtd rrom lender banks havlna 011111aodlnc due11D>011nUna ID Rs. 17730.38 laa, doposltftdv1nce 
,,wn to an assets roconstnictlon company amoun&a ID Rs. 140S.61 laa ud nriolas banb bovine debit balancw cl Rs. t.S8 Laa as at December 31. 
2025. Thtst bmnais art aubjt<:l to roconcil4tion and 111bJfq11tnt adjuitments. Howowr, the manaae...,at to the best of !ts tuaowt.aae aod btllcf havt 
roconled all the tn1111ction,. 

(c) Had lht oxchaoae pln,/(loaa) u nfer.-ed above haw bttn ilaXIIIDttd for, loll btfort tu tor tilt quarter 1N! nine moot/as anded December 31. 2025 law 
been decn.,.d by Rs. 76SJIS lacs IUld Ra. 2,974.SZ lacs mptctfwly 

S Tb, auditorshan madaobservadoe rtpnllna aon rtcapltioa ol'upacud cndltloaot tl'lldt rec:aivabla and loao aJwa tosubtldlary. Thel!WIOpmtnt 
Is ol the opinloo that In ¥low ol' court CUH Initiated aplnlt tbt tradt rec:el,ablts and looldna to the WICtrtalnty roprdl"' dmt fr•""' 1od quantum of 

n,aJls•tion from thtae trade recelvablH, IJIIOllnt o( uptc:tad crtdlt lou rwqulnd to be recoanllld ca Mot be utlmatod. Tht..,... shall bt provided u and 
wh•• the lnfonnalioft rtpnllna quantum tnd dmt frame o( rulilatlon rrom !bur trldt l'Ktivablos ls ucertalnecl. With reprd to lou due rrom 
subJldlaiy, the same Is In the nat\ln, of 10111 mrm loan ror 11t up o( IKaiuaoa of tho sublidlaiy and Is part or ntt lo-at Ill tbt subaldla,y. Tht 
optrttlon o( the aubsidlaiy shall ,000 bt rOYlwd,and tbtst loons wil1 be rwamrtd in (ublrt, 

Howe,er, the company II provldl111 lnb!rest on Ill loan to subJldtary and 1l111ult1nto11a1y ls IJJo provldl"' for upected credittd loss acalast sucla lnterea 
accrued. TUI d.l!ll provlllon forupemdcndltloaa 1mounU11&1D Rs. 996.09 l>csbas bteo """- aplnsttlluccrutd lntorestoatha loantuubaldlary. 

6 With reprd u, auditors ob .. rvatlon lo sund>Joae ftoancial ltllllment �,tn11n1 noo-pro,uioo for Impairment a,ainlt ln-•t In subl1dlaricr 
amouncna to Rs. 2.03 Lacund Its. 7.44 !Kt, the mana,tmtnt Is of th• mw Wt the lnYUuntnt uuubaidiary II In tu natura ol' looe "'nn lowstmenund 
th• 1ubsldlat1u ha.., sublWltial busit>eu value. 

7 The Company hu aiwn Its. 1405.61 laa to Aldiomlst As.t RtconatnlCtiooa Complll)' � (ARC) ., adhoc / ropa)'IM•t ol loau to sbow Its lalcat ol 
s,alerneatol'llldun with four lea<kr baab uaJalled to ARC. Tht lt1'1111 Md COlldlclonsoltbe lellle_,,uz:w,-t ID bt llnallsod. 

Plilc:e: M1o1mbaJ 

Date : ftbruary 14, 2026 
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CIN No,L3'9ltRJ1990PLC005651 
Se.rment wise Uulldlte4 Standalone JleYHIM, ltellllb and capital Eaplo)'*I tor the Quan.er a Nine Montht ended O.C.eber 31, 2025 

-- Amount In l.akhs fxc•ot Slur@ Data 
STANDALONE I 

Particulars THREE MONTHS INDED NIN£ MONTHS ENDED YEAR ENDF.O 
December 31, September JO, December 31, December 3 t, December 31, Marek 31, 202S 2025 2025 2024 2025 2024 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 11. $e£U1ent Rewnue l 

l•l 0110,ond 123.72 39.20 21.06 171.31 88.51 135.11 I (b) lrwelltry 
I (c) Unallocable . 

Total 123.72 39.20 21.06 171.31 88.S7 135.17 

l. Sq111ent Jlealdu 
(a) Diamond 9.14 (13.31) (1.38) (18.32) 23.66 48.19 
(b)J�llery (5.57) (5.57) (24.89) (22.32) (96.47) (142.15) 
(c) Unallocable . . . . 

Total 3.57 rte.es 1"26.271 (40.641 f72.81 (93.961 

Leu; (I) lnterest (13.80) (13.84) (13,80) (41.45) (-41.+4) (SS.33) 
(U) Other Income 18.39 18.36 17.81 53.68 SL12 67.85 
(ill) Un.llocable E:q,ellNS / Income (22.03' 125.64 123.811 (72.191 f70.81 ao1.81 

·-.., ... 1 Profit/ (Loss) eeron Tax rtS.861 139.99 '46.061 1100.601 f133.93' {183.26' 

1
3. �egment Assets '· . .

(�) Diamond 63,991.18 63,991.83 64,030.92 63,991.18 64,030.92 64,035.82 
{b) Jewellery 7.370.09 7,375.66 7,423.07 7,370.09 7,-423.07 7,392.-41 
(c) Urualloc.able 2 379.32 2 352.24 ? 15331 2 379.32 2.353.31 2,349.60 
Total 73 740.60 73 719.73 73 807.30 73 740.60 73 807.30 73 777.83 
,. Segment Uabildes 
(a) Diamond 29,694.49 29,674.49 29,674.49 29,694.49 29,674.49 29,67+.69 
(b) Jewellery ZOS.26 201.72 194.20 205.26 19420 197.07 

lrcl Unallocable -43 840.85 43B43.S3 43 938.61 43,8.0.85 43 93a61 43 906.06 
ToUI 73 740.60 73 719.73 73 807.30 73 740.60 73 807,30 73 777.83 











GOIHKA DIAMOND AJIID JIWILS wcrrm 
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Stat•m•n• ofUnavdltod Consolldated Flna11dal RHUltl (or U.. Q11arter lo Nine Moolhs e11ded December 11, 2025 prepared In compUance with the lndlu Acco11nt1111 Sca11dard (lnd•AS) 

1s� I PARTICULAR NO. 
I 

L I 
1 JRevenua 

(>.) Revtnue from Operations 
Cb\ Other Income 

To�I Income rrom operation, 

2 Expenses 

Am ti l.akluE oun II xcept Share Ooia 
CONSOLI OAT.ED 

TIIRH MONTHS IND!D NIN! MONTHS INO!O YEAR ENDED 
December September December Decembor Dece1r1ber Ma«h 31, 
11,2025 30, 202S 31,2024 31, 2025 31, 2024 2025 

Unaudlred Unaudited Unaudited Unaudited Unaudited Audited 

124.00 3H8 2134 172.16 89.42 136.30 
3.57 1.95 0.37 18.14 1.11 1.48 

127.56 41..43 21,71 190.29 90.51 137.78 

(al Cost of materials consumed/ Sold 75.53 S..7 1932 86.61 79.76 I 119.87 I 

I-3 
4 
s 

6 

7 
8 

9 

10 

11 

12 

13 
14 

(b) Chana• ln lnv,ntorlu oJ flnllhed aoods, work·ln· 12.29 22.42 14.86 24.37 32.91 24.64 
progress and stock-ln·trade 

( c J Employoe bentfill n�nstt 11.31 11.29 1U3 33.67 32.66 45.72 
(d) finance costs 13.80 13.84 13.80 41.45 41.44 5533 
( c) Depredatlon and amortlsa!lon t�s 10.SS 10.54 11.45 31.63 343S 45.80 
en Other expenses 9.96 13.84 19.79 36.61 H.04 S6.47 
Total Expenses 133.44 77.40 90.64 254.34 265.tS 347.84 

(Loss) before tax and ex«ptlonal l�ms (l ·2) (5.88) (35,97) (68.93) (64.05) (174.62) (210.06) 
Excentlonal items -

-

I floss) before taX fJ-41 (5.88 f35.9T (68.931 (64.051 (174.621 (210.06] 
Tu Exi>enses 
CurnntTu . 

DtftrredTu 1.Sl 032 027 2.16 0.47 0.14 
Total cu upemes 1.51 0.32 0.27 2.16 0..47 0.14 

lrLossl an�r tax 15,lil (7381 (36.291 (69.201 {66.20] (175.09) ,210.201 
Other ComorebellSiv e Income 
(a) ltems thatwW not be redass1Red to profit or loss . - - . 0.40 
(bl locom• tu rtbtina to Items that will not be 
reclassifiitd to nroftt or lou - (0.10! 
r c1 Items that will be redasslfted to nront or loss [12.18 (0.27 23.44 (43.59) 23.08 13.231 
(d) Income tu rt�!lna to Items that wUI not be 
redassilled to profit or loss . 

Total Other Comprehensive Closs I fl?.181 (0.271 23.44 (48,591 23.08 (2.93 
Total Comprehensive (lou) (or the perlod/yur (7· (19.56) (36.56) (4S.77) (114..79) (152.02) (213.13) 
81 

Ir Lonl ror the oetiodtvear ettributable to: 
a) Owners of the parent (7.381 (3628' [69.19' (66.20' 1175.081 '210.18] 
bl Non-<0ncr0Uln& Interests (0.00) (0.01) (0.01) (0.01) (0.01) (0.02) 
Otber comprobcnsive Income/ (loss) anrlbu�ble 
tu: 
a) Owners of the parent (12.18) (027) 23.44 (48.59) 23.08 (2.93) 
bl Non·controlll111 lnterosts 
P.ild·up Equity Sbart Capital ( Face V;iu, per Share of 3,170.00 3,170.00 3,170.00 3,170.00 3,170.00 3,170.00 ·.1/-) 
01.her Equity ( Excludln& Revaluation Reserve I 20.227.88 
Earnina Per Shatts In • 1. ( Not Annualized J 
Basic (0.00) (0.01) (0.02) (0.02) (0.06) (0.07) 
Diluted (0.001 ,0.011 (0.02.] (0.02] (0.06] (0.07) 

(A) The 1Jnlo11 Sank ol JAdla (Formerly known IS Corporation Bank) bu filed appul at &be N.Uoml Company Law TnbunaL Jaipur on 24th April 
2019 a&alnst tbe holclln& company for NCOvecy ol ltl duu. The Nallollal Company Law Tribunal. Jaipur bu paMed ocdtt no. CP No. (18) 
114/7nPR/2019, IA/(18) 580/)PR/2022 dated 0Kffllber 9, 2022 mendoninc appotncm.ent of Mr. V1£bal Bldawatjlka IS the Interim Resolution 
ProftSSlo.nalC'IRPi of the bolclln& company. On Apdl 12, 2023, the Natloml Company Law Trlbllnal. Jaipur� ,PUHd order to appointed Mr. 
Sourabh Malpanl u JRP of the bolclln& compeny replacln& dte prmous IRP Mr. Vlallal Bldawaljtka. llpon com111encement oflhc ORP, the powers or 
the Board or Dlreaon of the holdln, Company SlaJld temporarily suspendtd and are eurclsed by tbe IRP. Under ORP process, IRP bu Inv ited 
Exprusioo of Interest (801) lhrouah Form •c• under rqulatlon 36A(l) oftht lo.solvency and Banl!roptcy Board of India (lmolvency Resolution 
Process of Corporate Persons) RecuJatlon, 2016. Durtna dtt qiwur, National Company Law Trlbv.rw passed an order nje<Uq tht Resolution Plan 
approved by Committee of Creditors. Nadonal Company J.aw Appellate Trlbuul vldt order dated Dtcembu 9, 2025 stay¢ the Natloul Company 
Law Tribunal Olderallj! IIISb'll(ted RP to keep Iba boldlq company functlonJoa u aoinc concern. 

(BJ The tlna.ndal credltonl (sec:urtd) or tbe Holdloa Company have submitted their c:b\1111 or RI. 49,408.27 lakbs, out or wbldt partial claim or 
prlnd� &mo1111t of Ra, 47,338.19 lakhs have been admitted and amount of daln111111der v•rtntatlon 11 Rs. 747.03 lalcbs and amount of claims have 
not been admitted of Rs, 1.323.05 bkhs. AplllSt the dalm subnaltud Rs.17,73038 IJ apparlng In the books or a<count:s or the Holdln& Company. 
Tbe dJtreron!lal amount o( Rs. 31,677.89 lakhs which 1$ perttlnlna to Interest and other adjustments have not been accounttd for In the books of 
accounts of the lloldlnc Company 

Furth..-, th.t operational utdltors (UnMCUred) of the holdlna company have 1ubnl1Ulld Its dalnMd of Rs. 29.77 1tkhs and the .same bas btto admitted 
by the lRP. Tbe Income Tax Dtpvtment bu a1,o submlUlld It's claiJDed or Rs. 5070.17 lalcbs which II admitted by the IRP of the boldina comp,.ny. 
The amount of c:blm admitted by the IRP may be dlll'trent from the amounts reflected In the llnanc1al ,tattmenu of the lloldlfll Company as on 
December 31, 2025. Pending the final outcome or the CIRP, no adJunment bas bHn 111.adt In tbae ftnaoclal statements forth• dllTtrential amounts. If 
�ny. 
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CIN NoJ.36911RJ1990PLCOOS6St 
suoteme•t orunaudltN Couolldatecl Plnaod&I Ruwtl fortbe Qururi. Niu Noallll ended Deaaber 31. 2025 p,.paNd la conipllancewhll the 

lndlM Ac:coWICIIII SWldud (lnd•AS) 

2 I.tad �nk Punjab Nation&! Bank, on behalr of all consonlum banks, had lnlUattd SARPESI procoedln,s aplnoc tht holdJna con,pany and bu taktn 
possession or the movable and Immovable propertlu mor1p1ed. PNB hu IIJo laued nodct fllf' daulfylns tht holdlna company and Its dlroct0rs & 
guarantors as "wilful dmuller" aplnst which the holdtna Company bas filed ltt r-.ply. Fout lendtr banks up to ti.. reportlnc dac. bave alrudy 
tronsforttd and usl1ned Its 011tstandlna duu .,&Jnst boldln& company to an Au<tt bcollltl\lCtlon Company. 

4(a) 

(b) 

(c) 

5 

t, 

Tho boldJna company and Its manaJlnl dlrKtor h••• also rtetlved enquiry and ,ummon notkts from Enforcement Directorate In respect or non· 
recovery or duos from overseas trade receivables aplnst wblch Iha holdlna company has 111bmJtuid ltr reply and m•n•&lnc dlrector1 have att.ndtd 
the personal htarln& proceecllnss, n. Holdlna company has also r«elved lhow cause notice from Raerve Bank o(fndta (RBQ for non,reallutlon or 
export bills within lb. period presa11Md un�r tht Forelp Exchana• Manasemtnt Act. 1999, to which the holdl"' company baa replied. The 
tloldlnc Company baa also rteelved 1bow caiae notice from Office or tht DtvelopDU1nt CommlSllonar, Surat Sl!Z reprdlnc cert.tin non-complllnces 
,nd non· realisatron of uport pro�lds. to wblcb bolcllnc company has replied suitably. 

Th• auditors In their repon on Onandal statement for tht yur ended March 31, 202S bave 1Jnn dlldalmer or opinion on Iha basis of oburvadons 
that the Koldlnc Company'1 opentl"' results have been mattrtally affected due to various raaors lndlldin& non-rullatlon of Tradt rteelvabt ... 
defaults In repayment of loans and Interest to banks, non-avallablllty of llnanca du. to recall o( loans by banks In consortium, ltgal actions/ 
Insolvency pcc>cttdlnp Initiated by banks aplnst boldlna company for recovery oflll dues, nolltt$/ summon to the boldln& company/dlrector{s) or 
holding company from linforcament Dtrtelorate, Reserve Bank of I� Dewlopment Commissioner or Sllrat SEZ and from otbor rogulatory 
author1Uos, co111111mceinent ofCIRP proceedJnis and non-adjustment ofllnanclal and opcmional c:rtdllOrs calms as referred tn Hotc No. 1 above, 
proceedinp of Debt Recovery Trtbwials and other court1 for recovery of banks dllu and poaesslon/attachment/ule of boldlng company's 
properties, assl&nment and transfer of dues or banks In favor o( an asset reconstl'llctlon compa11y (ARC), pendln& Income tax demands and 
coRHquent tttachmtJ\t or bank accounts by Income tax dapanment, rellanu on ocastonal aalu for mHtln& out upcnsa. overall substantial 
decrease In voh1me or busintSll and Alos, noo-payment or siatutory dlltS and taJ<tl, overdue creditors, etc. We are also unable to determlne the 
Impact of actions and forthcomtnc actions that may be taken by varloUI leaal and statutory authortUes due to vartoUI tilctors me.lioned herein 
above. These e�ts cause slcnlftcant do11bts on the ablll(? or\be group to conUn111 as a going concern. Tbt manacement Is or the view that dui� certain unfavourable developments and slugisll'lnarket \n earlier periods, the recovery from tndt receivables are slow a.nd there Js a mismatch In 
the cash Row resulliJla In default In payment to creditors, payment of mtutory dut1 and repayment a,dues to banks ow11?1 to wblch banks have 
classified the acc?unt � NPA and rtcallecf their loans. The holdine tompany manaa�111ent Is bopel\Jl th2t lhffe tracle recelvablts Jba!l be �covtl't'd. 
as the bolclln& CO!flp&nY has Initiated lepl action by way of sendJna lepl not!� and filina court.casu: Th• holdln1 co111pany bas Ill� �pl suits ln 
Mumbal KIib t.?11rt �Inst maiorl� of debtors. Further, the mane&•'!'•'* oflioldlii& compal\Y (s ,t.a,1Un1 all posslbl• steps to _revl..i lbe b�1ntS$ , • 
operations. and assumes that Kolduic Company will have adcquate cash now from export realCQtlon to defray its entlre _d'ebt oblfgatlon and 
payment to creditors In pllased 111.\nl\tr, At the same lime, Koldlna: company 1111naae01ent.l1 hopeful'that It wlll be able to raise adeqlltlt t\naoce 
from lnltmal �· tnil>aJttrnata ·- to !Dfft lts ,bort term and Iona tem· ,obllaatloas., H!""• the acto<(nts of� Holdfnl Co�pany •:• \ 
prepared on 8'1U'C c°l'?"" lluls. • 

. 
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• • 
• • : • ,• .• -

Trade Re«lvablea. Trade .�bla/pther payabla dtnomlnattd In forelp am;enq �vt �t been resta� �d on udlan&e rate If as,lhe·perio<t ,. . . 
end and p,nsequentlal tax Impact on above llat -1so DOI been accounud for. ln the. oplolon"o( ataDajfflllnt. II Is dHmtd pnident �t to w;e · • 
co1� ofunrullstd qcbana• dllTerence on .notlotial baalJ ,iu, to unarta1ot1es with repnl to expected� hlM for .rutsatlbn o<n.de· · ,. 
Receivables. Conuquenlty, lllt payn,ent to CNdlton Is also dependent OIi recovtry"from thae Trade receivables. TIit GIWP sllall actowit for the 
amw ucb.an&• dllfarence and their conseq�tlal WI 1m'�ct at the tlmt of reallullon of tbue, trade recelvabln and at the lime of paymen(ta tnde 
creditors/ other payablu. 

No con!lrmatlons &Did/or mtemtnts bave been r�ved from lender bub ha.in, o•tstondlnc �,. amount1n1 to Rs. 1 n30.38 lacs. 
deposit/advance given to an assets reconstruction company amountln1 to Rs. 1405.61 lacs and various banks havina debit balance of Rs: 1.58 Lacs 
as at December 31, 202S. These balances are subject to reconciliation and subsequent adJU$Ullents. llowever, tht holdln& company 1111na1ement tQ 
dte bat ortcs knowted_le and bdlefllaYe, nconltd all the tnnDctlons. 

Had the exchan&e plns/(loss) as r.fernd abova have been Kcounttd for, loss ber�re w for the quarttr and nln� months etlded December li, 2025 
bave hffn dtCreastd by Rs. n1 .38iacs and Rs. 2,825.10 lacs ttspectlvdy 

Tbe auditor-. haYf made observation rtprdJn& ll(ln recopltloo of upe<lltd credit Joa on trade receivables. TIit manasem•nt of holcllns c,i111pany Is 
of the opinion that In view or court cases Initiated aplnst the trade receivables md looldn& to the w,ctrtalnty reaanlln& time !nJDe and quaDIWp of 
realisation from dMu trade receivables. amount of exJ)«ltd cndJt loss required to IM recoplud canoot be tJClm.ated. Tbt same WU bt provided 
.s •od when d,e Wonnallon regardJ.nc q111ntum and time frame or rtallsatl!)n Crom these trade receivables Is ascertolned. 

I ne Hold Inc Company bas oven Rs. 1,405.61 lacs to Alchemist Asset RteonstnlCtlon Company Ud (ARC) as adhoc / repaymont of loans to ,how Its 
,ntent o( senlement o£1ts duu wtth fo11r lender banks IS$1&ntd to ARC. The terms and condltlons �rthe settlement are yet to be fu,allsed. 

Na-GoHA 
D.,__.ot�.cl ...... .....,.�� 
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"'it!"i' CIN No.L36911ll1990PLCOOS6S1 
Se,ment wise Unaudltad CoMbllclalitd Revenue, Re,ulu a.nd Capital Eraplo1ed tor tht Qual1Alr .r. Nin• Month, ended OeamlNr 31, 2025 

Amount In Lakhs lse t Slul o •e re .....

I
- CONSOLIDATED - 1 

THREE MONTHS ENDED NINI MONTHS ENO!O YEAR ENDED 
Pankulars 

I December 3 t, Septelllffl' 30, Oeumber31, December 31, De«mbar 31, March 31, 
2025 2025 20H 202S 2024 2025 

Unaudited U11.1udltad Unaudited Unaudited Unaudited Audited 

I 

1. Seameot Revenue 
I (a) Diamond 124.00 39.48 2134 172.16 99.42 13630 

(b) JewtUtry . 

I (c) Unallocable . . 

Total 124.00 39 ... 21.34 172.16 89,42 13630 

2. Secment Reaults 
jC•l Diamond 15.45 (13.65) (18.44) 11.98 1.09 45.90 
(b) jewellery 12.11 84.SZ 22.80 17.45 (99.33) (165.l ., 
(c) Unalloe.ible 

. . . 

Total 27.S6 70.87 4.36 89 . .U (92.24) (119,231 

Less: (I) lnurut (13.80) (13.84) (13.80) (41.45) (41.44) (55.33) 

I 
(II) Other Income 18,39 18.37 17.81 53.68 Sl.12 67.85 
(IU) Unallocable Expenses/ Income (38.021 1111.361 177.291 '165.701 (92.061 (103.1�]' 

Total Profit / (Lou) Wore Tu (S.881 135,971 (61,931 (64,051 (174.621 (210.06J; 

I 
3. Seament .uaets

(a} Oiwiond 70,614.82 70,611.39 70,625.52 70,614.82 70,625.52 70,638.17 
lb) J ewoUery 5,218.58 5,241.01 5,335.61 5,218.58 5,335.61 5,288.46 
(c) Unallocable 3 3?5,42 3.:!30.31 3.280.46 3 375.42 3.280.46 3.293.12 
Total 79 208.81 79182.70 79 241.57 79208.81 79241.57 79119.74 
4. Sep,ent UabllU•s 
(•) Diamond 36,371.76 36,343.19 36,297.02 36,371.76 36,297.02 36,317.37 
fb) Jewellery 281.41 276.99 266.69 281.41 266.69 269.47 
lcl Unallocable 42.555.65 42 562.52 42 677.87 42 SSS.6S 42.677.87 -42.632.90 
Tot.I 79 208.81 79 182.70 79241.57 79 208.81 19241.S7 79 219.74 
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