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December 17, 2025

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza,

Dalal Street, Fort, Bandra Kurla Complex,

Mumbai - 400 001 Bandra (East),

Mumbai - 400 051

Company Code No.: 539807 Company Symbol: INFIBEAM

Sub: Postal Ballot Notice
Dear Sir/ Madam,

Pursuant to Regulation 30 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations”), please find enclosed herewith a copy of
Notice of Postal Ballot dated December 11, 2025, being sent to the Members of the Company through electronic
mode, who have registered their e-mail addresses with the Depositories/Company in compliance with relevant
circulars issued by Ministry of Corporate Affairs, to seek their approval for the following resolution:

Sr. Description of the Resolution Type of
No. Resolution

1 To approve change in Name of the Company and consequent alteration in the | Special Resolution
' Memorandum of Association and Articles of Association of the Company.
2. Alteration of the Object Clause of the Memorandum of Association of the Company. | Special Resolution

Elevation in designation of Mr. Vishwas Ambalal Patel (DIN: 00934823) as | Special Resolution
Managing Director and Chief Executive Officer of the Company.
Appointment of Dr. Neharika Vohra (DIN: 06808439) as an Independent Director | Special Resolution
of the Company.

3.

4,

The Company has engaged the services of National Securities Depository Limited (“NDSL”) for providing e-voting
facility to all its Members. The Postal Ballot e-voting facility will be available during the following period:

Cut-off date for E-voting December 12, 2025
Commencement of remote E-voting period 9.00 a.m. IST on Thursday, December 18, 2025
Conclusion of remote E-voting period 5.00 p.m. IST on Friday, January 16, 2026

The results of the postal ballot will be announced within 2 (Two) working days from the conclusion of the E-voting
period.

The Postal Ballot Notice is also available on the website of the Company at www.ia.ooo.
We request you to kindly take the same on your records.
Thanking you,
Yours faithfully,
For Infibeam Avenues Limited
SHYAMA 3 Svenr
L TRIVEDI 55 5m0
Shyamal Trivedi
Sr. Vice President & Company Secretary

Encl.: As above

INFIBEAM AVENUES LIMITED

Regd. Office: 28t Floor, GIFT Two Building, Block No. 56, Road-5C, Zone-5, GIFT CITY,
Gandhinagar - 382 050, CIN: L64203GJ2010PLC061366

Tel: +91 79 67772204 | Fax: +91 79 67772205 | Email: ir@ia.ooo | Website: www.ia.ooo
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INFIBEAM AVENUES LIMITED
CIN: L64203GJ2010PLC061366
Registered Office: 28t Floor, GIFT Two Building, Block No. 56, Road-5C, Zone-5,
GIFT CITY, Gandhinagar - 382 050, Gujarat
Tel: +91 79 67772204; Fax: +91 79 67772205;
Email: ir@ia.ooo; Website: www.ia.oo0

POSTAL BALLOT NOTICE

(Pursuant to Section 110 of the Companies Act, 2013 read with Rule 20 and Rule 22 of the
Companies (Management and Administration) Rules, 2014)

Dear Members,

Notice is hereby given that pursuant to the provisions of Section 110 and 108 and other applicable
provisions, if any, of the Companies Act, 2013 (the “Act”), read together with Rules 20 and 22 of the
Companies (Management and Administration) Rules, 2014 (including any statutory modification(s) or re-
enactment(s) thereof, for the time being in force) (“Rules”), Regulation 44 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the “SEBI Listing
Regulations”), General Circular Nos. 14/2020 dated April 08, 2020, 17/2020 dated April 13, 2020,9/2024
dated September 19, 2024 and 3/2025 dated September 22, 2025 issued by the Ministry of Corporate
Affairs, Government of India ('"MCA Circulars'), Secretarial Standard on General Meetings (“SS- 2”) issued
by the Institute of Company Secretaries of India and any other applicable law, rules and regulations
(including any statutory modification(s) or re-enactment(s) thereof, for the time being in force), the
resolution set out below are proposed to be passed by the Members of Infibeam Avenues Limited
(“Infibeam” or the “Company”) by means of Postal Ballot, only by way of remote e-voting (“e-voting”)
process.

The proposed resolution and the Explanatory Statement pursuant to Section 102(1), 110 of the Act and any
other applicable provisions of the Act, read with Rules framed thereunder, setting out the material facts
and reasons thereof concerning the resolution mentioned in this Postal Ballot Notice (“Notice”) are
annexed hereto.

In compliance with Regulation 44 of the SEBI Listing Regulations and pursuant to the provisions of Sections
108 and 110 of the Act read with the Rules framed thereunder and the MCA Circulars, the manner of voting
on the proposed resolution is restricted only to e-voting i.e. by casting votes electronically instead of
submitting postal ballot forms. The Company has engaged the National Securities Depository Limited
(“NSDL”) for facilitating e-voting. Accordingly, the Postal Ballot Notice and instructions for e-voting are
being sent only through electronic mode to those Members whose email address is registered with the
Company / Depository Participant(s) / RTA. The detailed procedure with respect to e-voting is mentioned
in this Notice.

The Board of Directors of the Company has appointed SPAN] & Associates, Company Secretaries as the
Scrutinizer for conducting the postal ballot (e-voting process) in a fair and transparent manner.

Members desiring to exercise their votes are requested to carefully read the instructions indicated in this
Notice and record their assent (FOR) or dissent (AGAINST) by following the procedure as stated in the

Notes forming part of the Notice.

The remote e-voting facility will be available during the following period:

Cut-off date for eligibility to vote Friday, December 12, 2025
Commencement of remote e-voting period 9.00 a.m. IST on Thursday, December 18, 2025
Conclusion of remote e-voting period 5.00 p.m. IST on Friday, January 16, 2026

The e-voting facility will be disabled by NSDL immediately after 5.00 p.m. IST on Friday, January 16, 2026,
and will be disallowed thereafter.
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The Scrutinizer will submit his report to the Chairman of the Company (“the Chairman”) or any other
person authorized by the Chairman, and the result will be submitted within 2 (Two) working days from the
conclusion of the e-voting period to the stock exchanges in accordance with the SEBI Listing Regulations.

The results of the Postal Ballot along with the Scrutinizer's Report will be placed on the website of the
Company: www.ia.ooo and on the website of NSDL at: www.evoting.nsdl.com. The result will be
simultaneously communicated to the Stock Exchanges.

The proposed resolutions, if approved, will be taken as having duly passed on the last date specified for e-
voting by the requisite majority of Members by means of Postal Ballot, i.e. Friday, January 16, 2026.

SPECIAL BUSINESS:

Item No. 1: TO APPROVE CHANGE IN NAME OF THE COMPANY AND CONSEQUENT ALTERATION IN
THE MEMORANDUM OF ASSOCIATION AND ARTICLES OF ASSOCIATION OF THE
COMPANY:

To consider and if thought fit, to pass with or without modification(s), the following resolution as a Special
Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 4, 5, 13, 14, 15 and all other applicable provisions,
if any, of the Companies Act, 2013 (“Act”), read with Rule 29 of the Companies (Incorporation) Rules, 2014
(including any statutory modification(s) or re-enactment(s) thereof for the time being in force) and any
other applicable law(s), regulation(s), rule(s) or guideline(s), the enabling provisions of the Memorandum
of Association and the Articles of Association of the Company and Regulation 45 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing
Regulations”), and subject to the approval of the Registrar of Companies, Ahmedabad, Gujarat (“ROC”) and
also from other regulatory/ statutory authorities, as may be applicable, the consent of the members of the
Company be and is hereby accorded to change the name of the Company from “INFIBEAM AVENUES
LIMITED” to “AVENUESAI LIMITED”.

RESOLVED FURTHER THAT the existing Name Clause of the Memorandum of Association of the Company
be altered and substituted with the following clause:

L The name of the Company is “AVENUESAI LIMITED”.

RESOLVED FURTHER THAT in accordance with the Section 14 of the Companies Act, 2013, the Articles of
Association of the Company be altered by deleting the existing name of the Company wherever appearing
and substituting it with the new name of the Company.

RESOLVED FURTHER THAT the name “Infibeam Avenues Limited” wherever appearing in any of the
documents/records of the Company be substituted by the new name “AvenuesAl Limited” in accordance
with the provisions of applicable laws.

RESOLVED FURTHER THAT the Board of Directors (“Board”) and the Key Managerial Personnel be and
are hereby severally authorized to file all the necessary forms and / or returns and make an application in
Form No. INC-24 and / or any other e-form to the ROC and / or to Central Government, stock exchanges
and / or any other statutory authorities and to do all such other acts, things and deeds as may be necessary
and incidental thereto, to give effect to this resolution to change the name of the Company.

RESOLVED FURTHER THAT the Board and the Key Managerial Personnel of the Company, be and are
hereby severally authorized to delegate all or any of the aforesaid powers in favor of any person(s) /
official(s) / Consultant(s) / Practicing Company Secretary(ies) / Law Firm(s) etc. to act, represent and/or
appear before any Statutory Authority for and on behalf of the Company for the purpose of giving effect to
the aforementioned resolutions including making necessary filings with the Registrar of Companies and
regulatory authorities and to settle any question, doubt or difficulty which may arise in this regard and to
do all such acts, deeds, matters and things as may be considered necessary, expedient, usual or proper to
give effect to this Resolution.”
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Item No. 2: ALTERATION OF THE OBJECT CLAUSE OF THE MEMORANDUM OF ASSOCIATION OF THE
COMPANY:

To consider and if thought fit, to pass with or without modification(s), the following resolution as a Special
Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 4, 13 and other applicable provisions, if any, of
the Companies Act, 2013 (the “Act”) read with applicable rules made thereunder, including any statutory
modification(s) or re-enactment(s) thereto for the time being in force, and subject to the approval of the
Registrar of Companies, the consent of the Members be and is hereby accorded for effecting the alteration
in the existing Object Clause of the Memorandum of Association (the “MOA”) of the Company by inserting
the following new sub clause 9 under clause III (A) of the main object clause:

9. To carry on business in India and Abroad to engage in the research, development, design, and creation
of machine learning (ML) applications, including real-time Al-driven decision-making technologies for
various industries and serve (Software as a Service) such large Al models and applications for
developers, startups and other companies, and to commercialize, license, sell, distribute, and provide
subscription services for Al-powered video, text, image and audio applications, software, and tools to
businesses, developers, and end-users, including the customization of solutions to meet industry-
specific requirements.

RESOLVED FURTHER THAT the Board of Directors (“Board”) and the Key Managerial Personnel, be and
are hereby severally authorized to do all such acts, deeds and things and execute all such documents and
writings, as it may in its absolute discretion deem necessary or incidental thereto including paying such
fees and incurring such expenses in relation thereto as it may deem appropriate and to file such documents,
forms, etc., as required with the regulatory/ statutory authorities for the aforesaid purpose, as may be
deemed fit to give effect to this Resolution.”

Item No. 3: ELEVATION IN DESIGNATION OF MR. VISHWAS AMBALAL PATEL (DIN: 00934823) AS
MANAGING DIRECTOR AND CHIEF EXECUTIVE OFFICER OF THE COMPANY:

To consider and if thought fit, to pass with or without modification(s), the following resolution as a Special
Resolution:

“RESOLVED THAT pursuant to the provisions of Section 196, 197, 198, 203 read with Schedule V and any
other applicable provisions of the Companies Act, 2013 read with Rule 3 of the Companies (Appointment
and Remuneration of Managerial Personnel) Rules, 2014 (including any statutory modification or re-
enactment thereof), and based on the recommendation of Nomination and Remuneration Committee and
Board of Directors, Mr. Vishwas Ambalal Patel (DIN: 00934823), Joint Managing Director of the Company
be and is hereby re-designated as Managing Director and Chief Executive Officer of the Company, liable to
retire by rotation and with no remuneration for the period of 5 years w.e.f. December 11, 2025 on such
terms and conditions including as set out in the Explanatory Statement annexed to the Notice.

RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorized to vary
the terms of re-appointment, including payment of remuneration under section 197 and 198 of the
Companies Act, 2013 as may be recommended by Nomination and Remuneration Committee during the
continuance of his tenure of re-appointment.

RESOLVED FURTHER THAT any of the Directors and the Key Managerial Personnel of the Company be
and are hereby severally authorized to do all such acts, deeds and things as may be required, settle any/or
all questions/ matters arising with respect to the above matter including filing of requisite forms / returns/
applications with the Registrar of Companies or other regulatory authorities and to approve the execution
of all such documents, instruments and writings as may be necessary in connection with the foregoing and
to delegate all or any of its powers hereby conferred to a Committee constituted by the Board or to any of
the officials or employees of the Company from time to time with power to the said Committee to further
delegate its powers to any of its members or to any officials or employees of the Company.”
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Item No.4: APPOINTMENT OF DR. NEHARIKA VOHRA (DIN: 06808439) AS AN INDEPENDENT
DIRECTOR OF THE COMPANY:

To consider and if thought fit, to pass with or without modification(s), the following resolution as a Special
Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 149, 150, 152 and 161(1) read with the Articles
of Association of the Company, Schedule 1V and other applicable provisions of the Companies Act, 2013 and
the Companies (Appointment and Qualification of Directors) Rules, 2014 and the applicable provisions of
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 (including any statutory modification(s) or re- enactment(s) thereof, for the time being in force), Dr.
Neharika Vohra (DIN: 06808439), who, being qualified and eligible for appointment as an Independent
Director pursuant to Section 149(6) of the Companies Act, 2013 and the Rules framed thereunder and
Regulation 16(1) (b) of SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015, who
was on the recommendation of Nomination and Remuneration Committee appointed by the Board of
Directors as an Additional Independent Director of the Company on December 11, 2025 and in respect of
whom the Company has received a notice in writing from a Member proposing her candidature for the
office of the Director pursuant to Section 160 of the Companies Act, 2013, be and is hereby appointed as an
Independent Director of the Company, not liable to retire by rotation, to hold office for 5 (five) consecutive
years from December 11, 2025 to December 10, 2030.

RESOLVED FURTHER THAT any Director of the Company be and is hereby severally authorized to do all
such acts, deeds, matters and things as the Board may, in its absolute discretion, consider necessary, and to
take such actions/ decisions in order to give effect to this resolution or as otherwise considered to be in the
best interest of the Company, as it may deem fit.”

Registered Office: By the Order of the Board,
28t Floor, GIFT Two Building, For Infibeam Avenues Limited
Block No. 56, Road-5C, Zone-5,
GIFT CITY, Gandhinagar - 382 050
Gujarat, India

Shyamal Trivedi
Date: December 11, 2025 Sr. Vice President & Company Secretary

NOTES:

1. The Explanatory Statement pursuant to Sections 102, 110 of the Companies, 2013 (‘the Act’) read with
Rule 20 and 22 of the Companies (Management and Administration) Rules, 2014 (‘Rules”) and other
applicable provisions, as amended from time to time setting out all material facts relating to the
resolution mentioned in this Postal Ballot Notice is annexed hereto.

2. A statement providing additional details of the Directors seeking appointment as set out in the Notice
is annexed herewith as required under Regulation 36 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“Listing Regulations”) and Secretarial Standards on General
Meetings issued by the Institute of Company Secretaries of India (‘ICSI’).

3. Inaccordance with the MCA Circulars, SEBI Circulars and the SEBI Listing Regulations, the Postal Ballot
Notice is being sent only by email to those members who have registered their email address with their
Depository Participant(s) (“DPs”) or with RTA and whose names appear in the Register of Members/
List of Beneficial Owners as received from Depositories i.e. National Securities Depository Limited
(“NSDL”) / Central Depository Services (India) Limited (“CDSL”) as on Friday, December 12, 2025 (“Cut-
off Date”) in accordance with the provisions of the Companies Act, 2013, read with Rules made
thereunder and MCA Circulars. In accordance with the aforesaid MCA Circulars, physical copy of the
Notice along with Postal Ballot Form and pre-paid business reply envelope will not be sent to the
members for this Postal Ballot. The communication of the assent or dissent of the members would take
place through the process of remote e-voting only. A person who is not a member as on the Cut-Off Date
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or who becomes a member of the Company after the Cut-Off Date should treat this Notice for
information purposes only.

4. The voting rights of the members shall be in proportion to their share of the paid-up equity share capital
of the Company as on the cut-off date i.e. Friday, December 12, 2025.

5. A member cannot exercise his / her vote through proxy on postal ballot. However, entitled to vote
through their authorised representatives. Corporate and institutional members (are required to send
scanned certified true copy (PDF Format) of the board resolution / authority letter, power of attorney
together with attested specimen signature(s) of the duly authorised representative(s), to the Company
by e-mail at ir@ia.ooo.

6. Once the vote is cast, whether partially or otherwise, the member shall not be allowed to change it
subsequently or cast the vote again.

7. Postal Ballot (e-voting) period commences from Thursday, December 18, 2025 (9.00 a.m. IST) and
ends on Friday, January 16, 2026 (5.00 p.m. IST). At the end of the e-voting period, the facility shall
forthwith be blocked and e-voting shall not be allowed beyond the said date and time. During this
period, the shareholders of the Company, holding shares either in physical form or in dematerialized
form, as on the cut-off date i.e. Friday, December 12, 2025 may cast their votes electronically.

8. The proposed resolution, if approved, by requisite majority, shall be deemed to have been passed on the
last date of e-voting, which would be January 16, 2026. The resolution passed by the Members through
Postal Ballot are deemed to have been passed as if the same have been passed at a general meeting of
the Members.

9. The Notice of Postal Ballot is also placed on the website of the Company i.e. www.ia.0o0,websites of the
stock exchanges where the Equity Shares of the Company are listed, i.e. National Stock Exchange of India
Limited and BSE Limited at www.nseindia.com and www.bseindia.com, respectively, and the website of

NDSL i.e, www.evoting.nsdl.com.

10.All the material documents referred to in the explanatory statement will be available for inspection
electronically until the last date for receipt of votes through the e-voting process. Members seeking to
inspect such documents can send an email to ir@ia.ooo.

11.Members holding shares in physical mode are requested to update their email addresses by submitting
Form ISR-1 to the Company’s RTA at rta@alankit.com. However, for the shares held in demat form,
members are requested to write to their respective DPs.

12.General information and instructions relating to e-voting:

In compliance with provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the
Companies (Management and Administration) Rules, 2014, as amended from time to time, Regulation 44
of the Listing Regulations and in terms of SEBI vide circular no. SEBI/HO/CFD/CMD/ CIR/P/2020/242
dated December 9, 2020 in relation to e-Voting Facility provided by Listed Entities, and any other
applicable provisions as amended, the Company is pleased to offer the facility of voting through electronic
means and the businesses set out in the Notice above may be transacted through such electronic voting.
The facility of casting the votes by the Members using an electronic voting system is provided by National
Securities Depository Limited (NSDL).

The Instructions and other information relating to e-voting are as under:

How do I vote electronically using NSDL e-Voting system?
The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are mentioned

below:
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A) Login method for e-Voting for Individual shareholders holding securities in demat mode

In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies,
Individual shareholders holding securities in demat mode are allowed to vote through their demat account
maintained with Depositories and Depository Participants. Shareholders are advised to update their
mobile number and email Id in their demat accounts in order to access e-Voting facility.

Login method for Individual shareholders holding securities in demat mode is given below:

Type of shareholders Login Method

Individual Shareholders 1. Existing IDeAS user can visit the e-Services website of NSDL Viz.
holding securities in demat https://eservices.nsdl.com either on a Personal Computer or on a
mode with NSDL. mobile. On the e-Services home page click on the “Beneficial Owner”

icon under “Login” which is available under ‘IDeAS’ section, this will
prompt you to enter your existing User ID and Password. After
successful authentication, you will be able to see e-Voting services
under Value added services. Click on “Access to e-Voting” under e-
Voting services and you will be able to see e-Voting page. Click on
company name or e-Voting service provider i.e. NSDL and you will be
re-directed to e-Voting website of NSDL for casting your vote during
the remote e-Voting period.

Existing IDeAS user can visit the e-Services website of NSDL Viz.
https://eservices.nsdl.com either on a Personal Computer or on a
mobile. On the e-Services home page click on the “Beneficial Owner”
icon under “Login” which is available under ‘IDeAS’ section , this will
prompt you to enter your existing User ID and Password. After
successful authentication, you will be able to see e-Voting services
under Value added services. Click on “Access to e-Voting” under e-
Voting services and you will be able to see e-Voting page. Click on
company name or e-Voting service provider i.e. NSDL and you will be
re-directed to e-Voting website of NSDL for casting your vote during
the remote e-Voting period.

If you are not registered for IDeAS e-Services, option to register is
available at https://eservices.nsdl.com. Select “Register Online for
IDeAS Portal” or click at
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.js

Visit the e-Voting website of NSDL. Open web browser by typing the
following URL: https://www.evoting.nsdl.com/ either on a Personal

Computer or on a mobile. Once the home page of e-Voting system is
launched, click on the icon “Login” which is available under
‘Shareholder/Member’ section. A new screen will open. You will have
to enter your User ID (i.e. your sixteen digit demat account number hold
with NSDL), Password/OTP and a Verification Code as shown on the
screen. After successful authentication, you will be redirected to NSDL
Depository site wherein you can see e-Voting page. Click on company
name or e-Voting service provider i.e. NSDL and you will be
redirected to e-Voting website of NSDL for casting your vote during the
remote e-Voting period.
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5. Shareholders/Members can also download NSDL Mobile App “NSDL
Speede” facility by scanning the QR code mentioned below for
seamless voting experience.

NSDL Mobile App is available on

" App Store B Google Play

Individual Shareholders
holding securities in demat
mode with CDSL

1. Users who have opted for CDSL Easi / Easiest facility, can login through
their existing user id and password. Option will be made available to
reach e-Voting page without any further authentication. The users to
login Easi / Easiest are requested to visit CDSL website
www.cdslindia.com and click on login icon & New System Myeasi Tab
and then user your existing my easi username & password.

2. After successful login the Easi / Easiest user will be able to see the e-
Voting option for eligible companies where the evoting is in progress
as per the information provided by company. On clicking the evoting
option, the user will be able to see e-Voting page of the e-Voting service
provider for casting your vote during the remote e-Voting period.
Additionally, there is also links provided to access the system of all e-
Voting Service Providers, so that the user can visit the e-Voting service
providers’ website directly.

3. If the user is not registered for Easi/Easiest, option to register is
available at CDSL website www.cdslindia.com and click on login & New
System Myeasi Tab and then click on registration option.

4. Alternatively, the user can directly access e-Voting page by providing
Demat Account Number and PAN No. from a e-Voting link available on
www.cdslindia.com home page. The system will authenticate the user
by sending OTP on registered Mobile & Email as recorded in the Demat
Account. After successful authentication, user will be able to see the e-
Voting option where the evoting is in progress and also able to directly
access the system of all e-Voting Service Providers.

Individual Shareholders
(holding securities in demat
mode) login through their
depository participants

You can also login using the login credentials of your demat account through
your Depository Participant registered with NSDL/CDSL for e-Voting facility.
Upon logging in, you will be able to see e-Voting option. Click on e-Voting option,
you will be redirected to NSDL/CDSL Depository site after successful
authentication, wherein you can see e-Voting feature. Click on company name
or e-Voting service provider i.e. NSDL and you will be redirected to e-Voting
website of NSDL for casting your vote during the remote e-Voting period.

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User ID and
Forget Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related to
login through Depository i.e. NSDL and CDSL.

Login type

Helpdesk details

Individual Shareholders holding securities | Members facing any technical issue in login can contact NSDL

in demat mode with NSDL

helpdesk by sending a request at evoting@nsdl.com or call at 022
- 4886 7000

Individual Shareholders holding securities Members facing any technical issue in login can contact CDSL

in demat mode with CDSL

helpdesk by sending a request at
helpdesk.evoting@cdslindia.com or contact at toll free no. 1800-
21-09911
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B) Login Method for shareholders other than Individual shareholders holding securities in demat mode
and shareholders holding securities in physical mode.

How to Log-in to NSDL e-Voting website?

1.

5.

Visit the e-Voting website of NSDL. Open web browser by typing the following URL:
https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile.

Once the home page of e-Voting system is launched, click on the icon “Login” which is available under
‘Shareholder/Member’ section.

A new screen will open. You will have to enter your User ID, your Password/OTP and a Verification
Code as shown on the screen.

Alternatively, if you are registered for NSDL eservices ie. IDEAS, you can log-in at
https://eservices.nsdl.com/ with your existing IDEAS login. Once you log-in to NSDL eservices after using
your log-in credentials, click on e-Voting and you can proceed to Step 2 i.e. Cast your vote electronically.

Your User ID details are given below:

Manner of holding shares i.e. Demat (NSDL |Your User ID is:
or CDSL) or Physical
a) For Members who hold shares in demat | 8 Character DP ID followed by 8 Digit Client ID

account with NSDL. For example if your DP ID is IN300*** and
Client ID is 12****** then your user ID is

b) For Members who hold shares in demat | 16 Digit Beneficiary ID

account with CDSL. For example if your Beneficiary ID is
1 2%kkickickaiokxk then your wuser ID s
12**************

c) For Members holding shares in Physical | EVEN Number followed by Folio Number
Form. registered with the company

For example if folio number is 001*** and
EVEN is 101456 then user ID is 101456001 ***

Password details for shareholders other than Individual shareholders are given below:

a) Ifyou are already registered for e-Voting, then you can user your existing password to login and
cast your vote.

b) If you are using NSDL e-Voting system for the first time, you will need to retrieve the ‘initial
password’ which was communicated to you. Once you retrieve your ‘initial password’, you need
to enter the ‘initial password’ and the system will force you to change your password.

¢) How to retrieve your ‘initial password’?

)] If your email ID is registered in your demat account or with the company, your ‘initial
password’ is communicated to you on your email ID. Trace the email sent to you from
NSDL from your mailbox. Open the email and open the attachment i.e. a .pdf file. Open
the .pdf file. The password to open the .pdf file is your 8 digit client ID for NSDL account,
last 8 digits of client ID for CDSL account or folio number for shares held in physical form.
The .pdf file contains your ‘User ID’ and your ‘initial password’.

(ii) If your email ID is not registered, please follow steps mentioned below in process for
those shareholders whose email ids are not registered
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6.

If you are unable to retrieve or have not received the “Initial password” or have forgotten your
password:

a)

Click on “Forgot User Details/Password?”’(If you are holding shares in your demat account with
NSDL or CDSL) option available on www.evoting.nsdl.com.

b) Physical User Reset Password?” (If you are holding shares in physical mode) option available on
www.evoting.nsdl.com.

c) If you are still unable to get the password by aforesaid two options, you can send a request at
evoting@nsdl.com mentioning your demat account number/folio number, your PAN, your name
and your registered address etc.

d) Members can also use the OTP (One Time Password) based login for casting the votes on the e-

Voting system of NSDL.

After entering your password, tick on Agree to “Terms and Conditions” by selecting on the check box.

8.

9.

Now, you will have to click on “Login” button.

After you click on the “Login” button, Home page of e-Voting will open.

Step 2: Cast your vote electronically on NSDL e-Voting system.

How to cast your vote electronically on NSDL e-Voting system?

1.

w

v

6.

7.

After successful login at Step 1, you will be able to see all the companies “EVEN” in which you are
holding shares and whose voting cycle.

Select “EVEN” of company for which you wish to cast your vote during the remote e-Voting period.
Now you are ready for e-Voting as the Voting page opens.

Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the number of
shares for which you wish to cast your vote and click on “Submit” and also “Confirm” when
prompted.

Upon confirmation, the message “Vote cast successfully” will be displayed.

You can also take the printout of the votes cast by you by clicking on the print option on the
confirmation page.

Once you confirm your vote on the resolution, you will not be allowed to modify your vote.

General Guidelines for shareholders

1.

Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to send scanned
copy (PDF/JPG Format) of the relevant Board Resolution/ Authority letter etc. with attested
specimen signature of the duly authorized signatory(ies) who are authorized to vote, to the
Scrutinizer by e-mail to csdoshiac@gmail.com with a copy marked to ir@ia.coo and
evoting@nsdl.com. Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) can also
upload their Board Resolution / Power of Attorney / Authority Letter etc. by clicking on "Upload
Board Resolution / Authority Letter"” displayed under "e-Voting" tab in their login.

It is strongly recommended not to share your password with any other person and take utmost
care to keep your password confidential. Login to the e-voting website will be disabled upon five
unsuccessful attempts to key in the correct password. In such an event, you will need to go through
the “Forgot User Details/Password?” or “Physical User Reset Password?” option available on
www.evoting.nsdl.com to reset the password.

In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders and
e-voting user manual for Shareholders available at the download section of www.evoting.nsdl.com
or callon: 022 - 4886 7000 or send a request to Ms. Pallavi Mhatre at evoting@nsdl.com.
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Process for those shareholders whose email ids are not registered with the depositories for
procuring user id and password and registration of e mail ids for e-voting for the resolution set out
in this notice:

1. In case shares are held in physical mode please provide Folio No., Name of shareholder, scanned
copy of the share certificate (front and back), PAN (self attested scanned copy of PAN card),
AADHAR (self attested scanned copy of Aadhar Card) by email to (ir@ia.oo0 ).

2. Incase shares are held in demat mode, please provide DPID-CLID (16 digit DPID + CLID or 16 digit
beneficiary ID), Name, client master or copy of Consolidated Account statement, PAN (self attested
scanned copy of PAN card), AADHAR (self attested scanned copy of Aadhar Card) to (ir@ia.oo0 ).
If you are an Individual shareholders holding securities in demat mode, you are requested to refer
to the login method explained at step 1 (A) i.e. Login method for e-Voting for Individual
shareholders holding securities in demat mode.

3.  Alternatively shareholder/members may send a request to evoting@nsdl.com for procuring user
id and password for e-voting by providing above mentioned documents.

4. In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed
Companies, Individual shareholders holding securities in demat mode are allowed to vote through
their demat account maintained with Depositories and Depository Participants. Shareholders are
required to update their mobile number and email ID correctly in their demat account in order to
access e-Voting facility.

Other Instructions:

1. M/s.SPAN] & Associates, Company Secretaries have been appointed as the Scrutinizer to scrutinize
the e-voting process in a fair and transparent manner.

2. The Scrutinizer will submit the results to the Chairman or any authorised person of the Company
after completion of the scrutiny of the e-voting,

3. The result of the Postal Ballot along with the Scrutinizer’s Report will also be displayed on the
Company’s website at www.ia.ooo0 ,the website of NSDL at www.evoting.nsdl.com and shall be
communicated to the Stock Exchanges where the Company’s shares are listed. The result of the
Postal Ballot will also be displayed at the Registered Office of the Company.

4. Resolution passed by the Members through postal ballot is deemed to have been passed as if the
same has been passed at a General Meeting of the Members.

ANNEXURE TO THE NOTICE
EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT 2013

Item No. 1: To approve Change in Name of the Company and Consequent Alteration in the
Memorandum of Association and Articles of Association of the Company:

Over the years, the Company has undergone a significant transformation from an e-commerce and
payments infrastructure enterprise to a full-stack, Al-led digital payment technology company. Artificial
Intelligence is now integrated across critical layers of the Company’s value chain, including payment
authorization, routing, fraud detection, credit scoring, digital public infrastructure, cloud technologies, and
scalable platform architecture.

Pursuant to the application made by the Company for reservation of name, the Central Registration Centre,
Ministry of Corporate Affairs, Manesar, Haryana vide its approval letter dated November 25, 2025, has
made available the proposed name i.e. “AVENUESAI LIMITED” for registration, which is valid for a period
of 60 (sixty) days.
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Accordingly, the Board of Directors of the Company, at its meeting held on December 11, 2025, has
approved the change in the name of the Company from “Infibeam Avenues Limited” to “AvenuesAl Limited”,
and the consequent amendments to the Memorandum of Association and the Articles of Association of the
Company subject to the approval of the shareholders and the requisite statutory and regulatory or
governmental authorities, may be required under applicable laws.

The proposed new name, “AvenuesAl Limited”, reflects this transformation and underscores the company’s
commitment to embedding Artificial Intelligence (Al) at the core of its products and operations. Al now
powers our payment processing, risk management, fraud detection, digital public infrastructure initiatives,
and enterprise-grade technology solutions enabling greater scalability, accuracy, and automation across
the value chain.

Following the change of name, the Company will continue to operate its full suite of digital payment and
fintech products under its flagship brand CCAvenue, supported by strong partnerships with public-sector
and private-sector banks, cooperative banks, and institutions. All existing contracts, rights, and obligations
of the Company will remain unaffected by the change of name.

The proposed change in name of the Company would not result in change of the legal status, constitution,
of the Company, nor would it affect any rights or obligations of the Company or the members and
stakeholders.

The Company has complied with Regulation 45(1) of the Listing Regulations, to the extent they are
applicable, and has also obtained a certificate from a Practicing Chartered Accountant in respect of the
same, copy of which is available at https://www.ia.000/wp-content/uploads/2025/12 /Certificate-Reg.-

45.pdf.

A copy of the letter of reservation of the proposed name as well as the aforesaid certificate from Practising
Chartered Accountant is available for inspection at the Registered office of the Company during the period
from 11 a.m. to 1 p.m. on every working day except Saturdays and Sundays and holidays till January 16,
2026.

Your directors recommend and seek your approval by way of Special Resolution through Postal Ballot, by
voting through remote e-voting for the resolutions as set out under Item No. 1 of this Notice.

None of the Directors or Key Managerial Personnel of the Company or their relatives is concerned or
interested, financially or otherwise, in the resolutions no. 1 as set out in this Notice.

Item No. 2: Alteration of the Object Clause of the Memorandum of Association of the Company:

To enable the Company to undertake and expand such Al-driven initiatives and to align the business model
with future technological opportunities, it is proposed to insert the new sub-clause as Clause 9 under Clause
III(A) - Main Objects of the Memorandum of Association as stated in the above-mentioned Special
Resolution, subject to the approval of the Ministry of Corporate Affairs and/or any other Statutory or
Regulatory Authority, as may be necessary.

The proposed inclusion of the object clause reflects the Company’s strategic transformation into an Al-first
technology enterprise. As the Company evolves its business model, it aims to leverage cutting-edge
technologies such as artificial intelligence, machine learning, data analytics, and automation to strengthen
and scale its digital payments and service offerings. The proposed object clause also supports the
Company’s vision to create a unified brand architecture for its upcoming Al-powered offerings, including
predictive payments, automated customer engagement, low-code/no-code application frameworks,
intelligent business solutions, and other advanced digital innovations.

The Board of Directors of the Company, at its meeting held on December 11, 2025, approved to alter the
Main Object Clause III (A) of the Memorandum of Association (“MOA”) of the Company by inserting a new
sub-clause 9, subject to the approval of the shareholders and other requisite approvals, if any.

A copy of the MOA showing the proposed changes is available for inspection at the Registered office of the
Company during the period from 11 a.m. to 1 p.m. on every working day except Saturdays and Sundays and
holidays till January 16, 2026.
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Pursuant to Sections 13 and 4 of the Companies Act, 2013, any alteration of the Object Clause of the
Memorandum of Association requires the approval of the shareholders by way of a Special Resolution and
subsequent filing of necessary forms with the Registrar of Companies. Accordingly, approval of the
members is sought for the proposed amendment.

Your directors recommend and seek your approval by way of Special Resolution through Postal Ballot, by
voting through remote e-voting for the resolutions as set out under Item No. 2 of this Notice.

None of the Directors, Key Managerial Personnel of the Company, or their relatives are, in any way,
concerned or interested, financially or otherwise, in the proposed resolution no. 2 as set out in this Notice.

Item No. 3: Elevation in Designation of Mr. Vishwas Ambalal Patel (DIN: 00934823) as Managing
Director and Chief Executive Officer of the Company:

Mr. Vishwas Ambalal Patel (DIN: 00934823) was appointed as an Executive Director of the Company for a
period of Five years w.e.f. August 14, 2018 to August 13, 2023. Further, on the recommendation of the
Nomination and Remuneration Committee and the Board of Directors of the Company and post approval
of the members at the Annual General Meeting (“AGM”) held on September 26, 2023, he was re-designated
as Joint Managing Director of the Company for a period of Five years w.e.f. August 08, 2023.

Under his current leadership as Joint Managing Director, the Company continues to develop a fullstack Al
lead digital payments portfolio. Based on the recommendation of the Nomination and Remuneration
Committee and the Board of Director at its meeting held on December 11, 2025 and considering his vast
experience and knowledge in the field of finance, information technology, RBI/Banking Matters, it was
proposed to re-designate and appoint him as the Managing Director and Chief Executive Officer (“MD &
CEO”) of the Company for the period of 5 years from December 11, 2025 upto December 10, 2030 (both
day inclusive) upon the terms and conditions hereinafter indicated subject to approval of the members and
who may be liable to retire by rotation.

Further, Mr. Vishwas Ambalal Patel being the Managing Director and Chief Executive Officer of the
Company shall also fall under the definition of the Key Managerial Personnel under Section 2(51) of the
Companies Act, 2013 and accordingly would be considered as the Key Managerial Personnel of the
Company.

As Managing Director and Chief Executive Officer, Mr. Vishwas Ambalal Patel shall be responsible, jointly
with the other Managing Director of the Company, for the day-to-day operations, overall management, and
execution of the Company’s strategic plans, in accordance with the directions of the Board of Directors.

Mr. Vishwas Ambalal Patel shall not draw any remuneration in his capacity as Managing Director and Chief
Executive Officer during the tenure of his appointment.

Mr. Vishwas Ambalal Patel is not disqualified from being appointed as Director in terms of Section 164 of
the Act and he is not debarred from holding the office of director by virtue of any SEBI order or any other
such authority.

The approval of the Members is sought for passing a Special Resolution as set out at Item No. 3 of the Notice
pursuant to the provisions of Sections 196, 197, 198, 203 and other applicable provisions, if any, of the
Companies Act, 2013, and SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015
(including any amendment / modification thereof).

The details required as per the provisions of the Listing Regulations and Secretarial Standard on General
Meetings, issued by the Institute of Company Secretaries of India have been provided in the “Annexure” to
the Notice.

The above mentioned terms and conditions shall be deemed to be an abstract under Section 190 of the Act.
A draft copy of the letter of appointment, setting out the terms and conditions of his appointment is

available for inspection at the Registered office of the Company during the period from 11 a.m. to 1 p.m. on
every working day except Saturdays and Sundays and holidays till January 16, 2026.
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Except Mr. Vishwas Ambalal Patel, the appointee and his relatives, none of the other Directors/ Key
Managerial Personnel of the Company, and/or their relatives are, in any way, concerned or interested
financially or otherwise, in the proposed Resolution. This statement may also be regarded as an
appropriate disclosure under the Listing Regulations.

This Explanatory Statement may also be regarded as a disclosure under applicable provisions of the Listing
Regulations.

In view of the background, qualification and experience of Mr. Vishwas Ambalal Patel, the Board of
Directors considers his appointment as Managing Director and Chief Executive Officer to be in the best
interest of the Company and accordingly recommends Special Resolution as set out in Item No. 3 of this
Postal Ballot notice for the approval of Members.

Item No. 4: Appointment of Dr. Neharika Vohra (DIN: 06808439) as an Independent Director of the
Company:

Pursuant to the relevant provisions of the Companies Act, 2013 (the ‘Act’) and SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (the ‘Listing Regulations’), in terms of the Nomination
and Remuneration Policy of the Company, the Board of Directors, on the recommendation of Nomination
and Remuneration Committee, in its meeting held on December 11, 2025 appointed Dr. Neharika Vohra
(DIN 06808439) as an Additional Woman Director (Non-Executive and Independent) of the Company
under Section 149, 150,152 and 161 read with Schedule IV of the Act, notliable to retire by rotation, subject
to the approval of the shareholders of the Company.

Dr. Neharika Vohra is qualified to be appointed as a Director in terms of Section 164 of the Act and has
given her consent to act as a Director. The Company has also received a declaration from Dr. Neharika Vohra
that she meets the criteria of independence as prescribed, both, under Section 149(6) of the Act and the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 (“Listing Regulations”) and that she is not debarred from holding the office of director by virtue of
any order passed by the Securities and Exchange Board of India / Ministry of Corporate Affairs or any such
statutory authority.

The Board is of the view that, given the knowledge and rich experience of Dr. Neharika Vohra in the field of
area of organizational development, diversity and inclusion, entrepreneurship and leadership. Her
appointment will be of immense benefit and in the best interest of the Company. The Board is also satisfied
with regard to integrity, expertise and experience (including proficiency) of Dr. Neharika Vohra.

The details required as per the provisions of the Listing Regulations and Secretarial Standard on General
Meetings, issued by the Institute of Company Secretaries of India have been provided in the “Annexure” to
the Notice.

A draft copy of the letter of appointment, setting out the terms and conditions of her appointment is
available for inspection at the Registered office of the Company during the period from 11 a.m. to 1 p.m. on
every working day except Saturdays and Sundays and holidays till January 16, 2026.

The resolution seeks the approval of members for appointment of Dr. Neharika Vohra as an Independent
Director pursuant to Section 149 and other applicable provisions of the Act and rules made thereunder to
hold office for a first term of five consecutive years w.e.f. December 11, 2025 to December 10, 2030 (both
days inclusive). Dr. Neharika Vohra would be entitled to sitting fees for attending the Meetings of the Board
of Directors and/or Committees thereof as may be approved by the Board, from time to time.

Except Dr. Neharika Vohra, the appointee and her relatives, none of the other Directors/ Key Managerial
Personnel of the Company, and/or their relatives are, in any way, concerned or interested financially or
otherwise, in the proposed Resolution. This statement may also be regarded as an appropriate disclosure
under the Listing Regulations.

This Explanatory Statement may also be regarded as a disclosure under applicable provisions of the Listing

Regulations. The Board of Directors recommends the Special Resolution set out at Item No. 4 of this Postal
Ballot Notice for approval by the members.
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DETAILS OF DIRECTORS SEEKING APPOINTMENT:

[Pursuant to Regulations 36(3) of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and Paragraph 1.2.5 of Secretarial Standard on General Meetings issued by the

Institute of Company Secretaries of India]

Name of Director

Mr. Vishwas Ambalal Patel

Dr. Neharika Vohra

DIN 00934823 06808439

Date of Birth March 02, 1969 November 21, 1966
Age 56 Years 59 Years
Nationality Indian Indian

Date of First Appointment
on Board

February 14, 2018

December 11, 2025

Qualification

Bachelor of Law (LLB) degree
from Mumbai University

She has done Ph. D. from the
University of Manitoba.

Experience & Expertise in
specific functional areas

Mr. Vishwas Ambalal Patel is
currently the Chairman of
Payments Council of India (PCI),
the primary industry body
representing all the digital
payments providers in India. PCI
works closely with the regulators
i.e. RBI, Finance Ministry and
other government departments
and bodies to make ‘India a less
cash society’. He also serves as a
member in various RBI
committees to deepen digital
payments in India. For the past 23
years, he has made significant
contributions towards giving
shape and direction to the digital
payments industry in various
capacities.

Mr. Patel is currently the Joint
Managing Director at Infibeam
Avenues Limited, one of India’s
leading digital payments and
Fintech Company operating under
the flagship brand CCAvenue.
CCAvenue is among the top
payment aggregators in India and
also ranks number 2 in the UAE
among non-bank private digital
payment companies. Under his
able leadership, the Company has
developed a full stack payments

portfolio covering Payments
Acquiring, Payments Issuance,
Domestic and  International
Remittance and Assisted

Commerce in financial services.

Mr. Patel has studied law and was
a practicing counsel on the
original side of the Bombay High
Court. In recognition of his path-
breaking accomplishments and

Dr. Neharika Vohra is
currently a Professor in the
Organizational Behaviour Area
at Indian  Institute  of
Management, Ahmedabad. She
has done Ph. D. from the
University of Manitoba. She
has been a Visiting Professor in
the Manitoba University and at

University Erlangen at
Nuremberg. Her academic and
research interests include

leadership and gender issues
in organizations; diversity and
inclusion, management across
cultures, entrepreneurship,
and leadership.

She has guided 15 PhD
students and been on the
advisory committees of more
than 20 doctoral students. She
has published more than 70
papers in international and
national journals, written 30
cases, and presented several
papers in conferences and
seminars. She is also the co-
author of two popular text
books - Organizational
Behavior; Management. She
has been the editor and on the
editorial board of several
international journals and is
also a regular reviewer for
many international journals.
She has been an actively
contributing member of [IMA
Ventures (previously known
as CIIE). She has consulted
with several organizations in
the area of organizational
development and has been
involved in the competency
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stellar  contributions as an
industry leader in the Indian
Fintech sector over the past two
decades, he has been conferred
many awards including the
Economic Times Leadership
Excellence Awards and the Asia
Pacific  Information  Security
Leadership Achievements Award.

development of thousands of
managers, school principals,
and bureaucrats.

She has won the best
Instructor Award at University
of Manitoba. Currently she
serves on the board of several
national level educational
Institutes and director of one
non-profit organizations. She
also served as the founder Vice
Chancellor of a newly formed
State University, Delhi Skill
and Entrepreneurship
University for two years.

Terms and conditions of

The terms of appointment are as

As per Companies Act, 2013,

Appointment/ Re- | per the resolution set out in this | SEBI (Listing Obligations and
appointment Notice read with the Explanatory | Disclosure Requirements)
Statement hereto. Regulations, 2015
Remuneration proposed to | Nil Not applicable, she will be paid
be paid sitting fees
Remuneration last drawn | Nil Not Applicable
(including sitting fees, if
any)
Number of Meeting of the | 06 (Six) Not Applicable
Board attended during the
Financial Year 2024-25
Names of other Companies |1. Nueromind Technologies 1. Fig Tree Naturalist
in which the Director holds Private Limited Foundation
Directorship as on date of |2. Self-Regulated PSO Association | 2. CIIE Initiatives
Notice 3. Rediff.com India Limited 3.CIIE Regional Innovation
4. 1A Fintech IFSC Private Limited Foundation
5. Avenues Enterprises Private | 4. CIIE Advisors Private
Limited Limited
6. So Hum Bharat Digital
Payments Private Limited
7. Mangiamo Hospitality Private
Limited
8. Uvik Technologies Private
Limited
Names of other listed | NIL 1. Harsha Engineers
Companies from which the International Limited
Director has resigned in past 2. PNB Gilts Limited
three years
Names of Committees of | NIL NIL
other listed Companies in
which the Director holds
Chairmanship/ Membership
as on date of Notice
Shareholding in the | 38,32,65,185 Equity Shares of Re. | NIL
Company as on date of | 1/-each
Notice
In case of Independent | NotApplicable Diversity = and  inclusion,
Directors, the skills and Management across cultures,
capabilities required for the Entrepreneurship and
role and the manner in Leadership

15




Infibeam
Avenues

which the proposed person
meets such requirements

Relationships between | NA
Directors, Key Managerial
Personnel and Managers of
the Company.

NA

Registered Office:

28t Floor, GIFT Two Building,
Block No. 56, Road-5C, Zone-5,
GIFT CITY, Gandhinagar - 382 050
Gujarat, India

Date: December 11, 2025

By the Order of the Board,

For Infibeam Avenues Limited

Shyamal Trivedi

Sr. Vice President & Company Secretary
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