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Centre raises commercial
LPG refill prices by ¥195.5

SAURAY ANAND
New Delhi, April 1

THE PRICES OF commercial
cooking gas were hiked by
%¥195.50 fromWednesdayeven
as oil marketing companies
(OMCs) stare at cumulative
losses of ¥40,484 crore by
May-end due to mounting
under-recoveries triggered by
the West Asia conflict.

The sharp increase, which
takes the price of a 19-kg com-
mercial cylinderto32,078.50in
Delhi, comes on the back of a
steep surge in global LPG prices,
with the Saudi Contract Price --
thebenchmarkforIndia--jump-
ing 44% month-on-month to
$780 per metric tonne in April
from §542 pertonne in March.

“April 1 priceincreasein com-
mercial cylinder priceisduetoa
449 surgein the Saudi Contract
Price: from $542/MT in March

RIPPLE EFFECT

Price of 19 kg LPG cylinder in Delhi

Price (%)

Feb 1, 2026 1740.5

Mar 1, 2026 1768.5

Mar 7, 2026 1883

Increase (3)

Apr 1, 2026 pIVER] 2 195.5

249
2928

2 114.5

B The sharp hike, which takes the price - 5
of a 19-kg commercial cylinder to

¥2,078.50 in Delhi, comes on the
back of a surge in global LPG prices

to$780/MTforApril,as 20-30%
of global LPG supplies are stuck
in Strait of Hormuz,’ the Petro-
leum Ministrysaid.
Thedisruptionin the Strait of
Hormuz, a key global energy
transit route, has choked nearly

one-third of global LPGsupplies,
tighteningavailabilityand push-
ing up prices worldwide. India,
which imports 60-65% of its
LPG needs and sources nearly
90% of thoseimportsfromWest
Asia,isamong the most exposed

GAAR grandfathering

relief for PE investments

KULDEEP SINGH
New Delhi, April 1

FOREIGN INVESTORS HOLD-
ING legacy assets in India
received significant relief as
the Central Board of Direct
Taxes (CBDT) issued a clarifi-
cation that General Anti-
Avoidance Rules (GAAR) will
not apply to capital gains aris-
ing from the transfer of
investments made before
April 1,2017.

In a gazette notification
issued on Tuesday, the govern-
ment amended Rule 128 of
the Income-tax Rules, 2026,
to explicitly ring-fence pre-
2017 investments from GAAR
provisions. The changes came
into effect from April 1.

The provisions state that
GAAR will not apply to any
income from the transfer of

TAKING EFFECT

B The government
amended Rule 128 of
the Income-tax Rules,
2026, to explicitly
ring-fence pre-2017
investments from
GAAR provisions

M The provisions state
that GAAR wiill not
apply to any income
from the transfer of
investments made
before April 1, 2017

does not alter the
outcome of the
Tiger Global case

m The clarification | mThe changes

came into
effect from
April 1

investments made before
April 1, 2017. Similarly, while
Chapter XI of the Income-Tax
Act, 2025, continues to apply
to arrangements involving tax
benefits obtained on or after
April 1, 2017, an explicit
exception has been carved out

for income derived from pre-
2017 investments.

The move addresses
growing uncertainty among
PE/VC firms following a
Supreme Court ruling in
the Tiger Global case in
January this year.

to the crisis. The immediate
impact is visible across cities.
Commercial cylinder priceshave
risen to ¥2,208 in Kolkata,
32,031 in Mumbaiand X2,246
in Chennai, marking the second
increaseinamonth.

BharatTaxi

facing stiff
competition:
Amit Shah

PRESS TRUST OF INDIA
New Delhi, April 1

COOPERATION MINISTER
AMIT Shah on Wednesday told
Parliament that Bharat Taxi --
the government-backed coop-
erative ride-hailing platform --
is grappling with early-stage
hurdles, including stiff compe-
tition from established private
aggregators such as Ola and
Uber, and resistance to digital
adoption among sections of its
driver-partnerbase.
Responding toa queryin the
Rajya Sabha, Shah said in a writ-
ten reply that "efforts are being
made to address these through
welfare and awareness, training,
and improved user experience
alongwith e-governance tools".

target forlast fiscal

FE BUREAU
New Delhi, April 1

THE NATIONAL HIGHWAYS
Authority of India (NHAI) con-
structed 5,313 km of national
highways in 2025-26 which
was 15% higher than the tar-
get of 4,620 km for the year.
The achievement in 2025-26
wasstill 5.3%lowerthaninthe
previousyear.

The higher-than-targeted
construction in 2025-26 was
driven by ¥2.44 lakh crore
capital expenditure, which
was 2.5% higher than the
budgetary support of I2.38
lakh crore.

The differential amount of
5,978 crore was met through
NHATI’s own resources, it said in
a statement. NHAI's capital
expenditure in FY25 was at an
all-time high of approximately
X2.5 lakh crore. The NHAI's
active construction pipeline,
which currently stands at
27,597 kmwith a capital cost of
X7.72 lakh crore, of which
approximately 13,228 km
remains under construction.

During the year, NHAI
raised 28,307 crore from
monetisation,just short of the
target of 30,000 crore.These
funds came from two rounds
of asset transfer through Infra-
structure Investment Trust
(invIT) and two rounds of Toll
Operate Transfer (ToT).

The overall target of high-
way construction for the last
financial yearwas 10,000 km,

INFRA PUSH

Length of highways constructed
vs amount spent

B Highways built (KM)
® Expenditure (% crore)

1,72,302
1,74,000
2,07,000
2,50,000
2,444,362

which was lower than 10,660
km in 2024-25. Against the
target of 10,000 km till the
third week of March, 8,600
km of highways have been
built, Road Transport and
Highways Minister Nitin Gad-
karisaid in reply toa question
in the Rajya Sabha.

Other than NHAI, the
highways are built by the
roads wing of the Ministry of
Road transport and Highways
and National Highways and

Infrastructure Development
Corporation.

5,614

FY22
FY23
FY24
FY25
FY26

12,690 export obligation discharge
certificates approved in March

THE COMMERCE MINISTRY
on Wednesday said a total of
12,690 export obligation dis-
charge certificates (EODCs)
were approved in March, com-
pared to 3,747 in February.
These certificates are criti-
calinstruments for the formal
closure of export obligations.
They enable the release of
bank guarantees and bonds,
reduce exporter grievance
burden, and ensure effective

compliance monitoring under
India's trade facilitation
framework.

It said the Directorate Gen-
eral of Foreign Trade has suc-
cessfully concluded a time-
bound special campaign for
the expeditious issuance of
these certificates under the
Advance Authorisation and
Export Promotion Capital
Goods (EPCG) schemes.

—PTI
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IFFCO posts record profit in FY26

IFFCO ON WEDNESDAY said it has posted a record profit
before tax last fiscal, surpassing the previous high of
24,106 crore in 2022-23. In a statement, IFFCO said that it
has achieved "highest-ever Profit Before Tax, projected to
surpass 24,106 crore. = PTI
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SPECIAL WINDOW FOR
TRANSFER AND DEMATERIALISATION
OF PHYSICAL SECURITIES

Pursuant to the SEBI Circular No. HO/38/13/11(2)
2026-MIRSD-POD//3750/2026 dated January
30, 2026, all shareholders are hereby informed
that a special window to facilitate transfer and
dematerialisation ("demat”) of physical securities
which were sold/ purchased prior to April 1, 2019
has been opened for a period of one year from
February 05, 2026 to February 04, 2027.

The special window shall also be available for
such transfer request which were submitted earlier
and which were rejected / returned / not attended
due to deficiency in the documents / process /
otherwise.

The concerned investors may submit their request
along with necessary documents to the Bank's
Registrar & Transfer Agent (RTA) i.e.

KFin Technologies Limited

(Unit: Canara Bank)

Selenium Tower B, Plot 31 & 32,

Gachibowli, Financial District, Nanakramguda,
Hyderabad - 500 032

Toll Free No.; 1800-309-4001

Email: einward.ris@kfintech.com

Website: www.kfintech.com

We also request all the shareholders to update
KYC details including PAN, email id, address,
mobile number and bank account details with the
DP (if shares are held in demat form) or with RTA (if
shares are held in physical form), to ensure the
ease of communication and seamless payment of
dividend.

Shareholders holding shares in physical form are

requested to demat their shares, by submitting
share certificate to their Depository Participant

(DP). SD/-

Place: Bangalore Santosh Kumar Barik
Date: 02.04.2026 Company Secretary

wobn o
Gaovernmant af
Maharashira

Dighi Port Industrial Area (DPIA)
India’s Next Gateway for Port Led Industrial Growth

Strategically located. Future ready. Built for global trade.

Devendra Fadnavis
Chief Minister

Narendra Modi

Prime Minister

DPIA is a flagship greenfield industrial development by Maharashtra Industrial Development
Corporation (MIDC), envisioned as a port-led industrial smart city that accelerates
manufacturing, exports, and logistics-driven growth.

THANE Smart Investment, : .
Total Area: 6113 acres Total Plots Available: 250 (in first slot)
Faster Growth
_____ WHY INVEST IN DPIA?
Navi Mumbai B Superior Connectivity
Airport - Roadways
Mumbai-Goa NH-66: 1Km | Kolad-Pune NH-753F: 5 Km | Mumbai Trans Harbour Link: 110 Km
MUMBEA « Railways
Indapur: 7 Km | Mangaon: 15 Km | Kelad: 5 Km
« Airports
Navi Mumbai: 95 Km | Pune: 116 Km | Mumbai: 125 Km
DIGHI PORT i _
INDUSTRIAL Dighi: 60 Km | JNPT: 95 Km | Mumbai: 125 Km | Proposed Vadhvan Port: 250 Km

AREA

Common Infrastructure
Infrastructure is in full swing at complete

Designed for Long Term Growth
DPIA is a future ready economic hub
aligned with the vision of Viksit Bharat,

offering investors:

..... stage which includes:

1. Approach road and internal road over length
of 32 km

2. Pipeline, WTP and electrical infrastructure is

» Lower logistics costs

» Faster market access
also on the verge of completion

. « Scalable land availability
3. Grade separate to connect area to Mumbai -

« Government backed development and

(=] [m]
b

Ay MAHARASHTRA INDUSTRIAL
4 DEVELOPMENT CORPORATION

(A Government of Maharashtra Undertaking)

Goa highway i1s planned Facilitation

Scan QR code to apply for
MIDC land allotment on MILAAP portal

II:-'T i

Indranil Naik
Minister of
State for Industries

epaper.financiaiexpress.mn‘. .

Eknath Shinde
Deputy Chief Minister

Sunetra Ajit Pawar
Deputy Chief Minister

Devendra Fadnavis
Chief Minister

Uday Samant
Minister for
Industries

CHENNAI/KOCHI
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