
F
1203, MAKER CHAMBER V,22L, NARIMAN POINI, MUMBAI, MAHARASHTRA - 400021-, INDIA

CIN NO -i U2423LMH2005PTC157904

Date: 10th December 2025

To,

Securities and Exchange Board of !ndia

Corporate Finance Department

SEBI Bhawan

Bandra Kurla Complex

Mumbai400051

Sub: Disclosure under Regulation 10(7) read with 10(1Xd)(iii) of SEBI (Substantial Acquisition of

Shares and Takeovers) Regulations, 2011 ("Takeover Code")

This is to infor.m you thit the shares of Hikal Limited i.e. the Target Company (BSE Scrip Code'524735' ,

NSE Symbol: 'HIKAL'), earlier held by Shri Rameshwara Investment Private Limited and Shri Badrinath

Investment Private Limited, have vested in the Acquirer; Castilia Life Sciences Private Ljmited, pursuant

to the Scheme of Amalgamation of the said entities with and into Castilia Life Sciences Private Limited.

The Scheme was approved under Section 233 of the Companies Act, 20L3 by the Hon'ble Regional

Directo4 Western Region, Mumbai, vide its Confirmation dated L8th November 2025, and became

effective upon filing of Form INC-28 on 3'o December 2025.

In connection with the same, enclosed herewith is the disclosure under Regulation L0(7) read with

Regulation 10(lfidXiii) of SEBlTakeover Code Regulations. .-

,l

Please find below the details of payment of fees as prescribed under Regulation 10(7) of SEBI Takeover

Code is attached herewith as Annexure I to this disclosure.

Request you to take the same on record.

For Castilia Life Sciences Private Limited

Faf CA9TTLIA LIFE S0lgf.ie#s r;vT, [Tf;',

*Srigandha Hiremath

Director

DIN:00062031

Place: Mumbai



IFE SCIENCES PRI E LIMITED
1203, MAKER CHAMBER V,22L, NARIMAN POINI, MUMBAI, MAHARASHTRA - 400021, INDIA

Cl N NO -: LJ2423LMH2005PTC1579O4

Copy To:

Dept. of Corporate Services

BSE Ltd.

P J Towers,

Dalal Street, '

Mumbai -400 001.

Listing Department

National'Stock Exchange of India Ltd.

Exchange Plaza, Bandra Kurla Complex

Bandra (East)

Mumbai400051.



I General Details

Name: Castilia Life Sciences private Limited
Address: 1203, Maker Chamber V.221-
Nariman Point, Mumbai, Maharashtr a 4A0021
Contact Details:
0-mail: info.hifa@0 I @gmail.com

b. Whether sender is ttre acquirffi fes (Y)

c. u nor, wnerner tne sender rs duly authorized
by the acquirer to act on his Uetraf in this
regard (encloSb copy of such authorization)

Not Applicable

d. Name, address, fet@
if sender is not the acquirer

\lot Applicable

) Compliance of Regulation l0(7)
a. Date of report lOtn December 2025
b. Whether report haffi

within 21 business days from the date of the
acquisition

Yes

c. Whether the report is accompanGdffir fees
as required under Regulation l0(7)

Yes

fnline TRN: CBBRXBO 14RCVIO
er Details Reference Id:352485

'Details of payment, enclosed as Annexure 1)

3 ConrPuarce or Kegutatron ru(6)
a. Whether the report tras bffi

Stock Exchanges where the shares of the
Company are listed within 4 business days of
the acquisition

Yes

b. Date of Report ]'o December 2025
4 Detaus ur f,ne rarget company (I'C)

a. Name & address of TC \ame: Hikal Limited
{ddress:

b. r\ame or rne Stocl( llxchange(s) where the
shares of the TC are listed

1. BSE Limited
Z. National Stock Exchange of India Limited

5 Details of the acquisition

The following abbreviations have been used all through the document; TC stands for ,Target 
company,'Takeover Regulations' stands for 'SEBl(Substantial Acqluisition of Sha i and Takeover Regulations, 201 l ) I



f the Scheme of
effective on 3'd

Form NC 28

a. Date of acquisition

b. Acquisition price per share (in Rs.) l{ot Applicable - Acquisition is made pursuant to

:he aforesaid Scheme approved by the Hon'ble

Regional Director, Western Region, Mumbai

c. Regulati,on which would have been triggered

off, had the report not been filed under

Regulation 10(7). (whether Reeulation 3(1).
?(?\ 4 or 5)

negulation 4 and 5 of the SEBI (Substantial

Acquisition of Shares and Takeovers)

Regulations ,2011

d. Shareholding of acquirer/s and PACs

individually in TC (in terms of no: & as a
percentage of the total share capital of the TC)

Before the acquisition After the acquiSition

No. of
Shares
(*)

o/o w.r.t
total
share
capital
/ voting
rights of
TC

No. of
Shares

o/o w.r.t
total
share
capital I
voting
rights
ofTC

Name(s) of the acquirer(s) and PAC (**)

Acquirer

Castilia Life Sciences Private Limited (A) {IL {IL \,02,31,914 ).4.52

PAC

Sugandha Hiremath )6,67,500 7.84 )6,67,500 7.84

Jai Hiremath 13,40,625 1.09 13,40,625 1.09

Sameer Hiremath \,90,975 ).32 ),90,97 5 ).32

Pooja Hiremath 7,500 ).01 /,500 ).01

Pallavi Swadi i,68,500 ).46 i,68,500 ).46

Anish Swadi /500 ).01 /500 ).01

Ashok Hiremath 1,00,000 ).08 1,00,000 ).08

Rhea Trust 75,000 ).06 /5,000 ).06

Pooja Trust /5,000 ).06 75,000 1.06

Nihal Trust 75,000 ).06 /5,000 ).06

Anish Trust /5,000 ).06 /5,000 ).06

Anika Trust /5,000 ).06 i 5,000 ).06

Sumer Trust 75,000 1.06 75,000 ).06

Sameer Trust 1,87,500 15 1,87,500 ).15

Total PAC (B) r,27,20,100 r0.31" 1,27,20,100 r0.31%

The following abbreviations have been used all through the document: TC stands for 'Target Co

,Taieover RJgulations' stands for 'SEBl(Substantial Acquisition of Shares and Takeover Regulations, 2



Acquirer(s) and PAC (A+B) ,27r20r100

Information specific to the exemption'category to which the instant acquisition belongs -
Regulation 1 0(lxdxiii)

Confirm that the scheme is approved by the
order of,a court or any other competent
authority.

shares of the Target Company, previ
ld by Shri Rameshwara Investment Pnva

imited and Shri Badrinath Investment Priva
imited, stand vested in the Acquirer, Castili
ife Sciences Private Limited, pursuant to

me of Amalgamation of Shri Rameshw
nvestment Private Limited and Shri Badrinat

vestment Private Limited with and into Castili
ife Sciences Private Limited. sanctioned unde

ion233 of the Companies Act, 2013, by th
'ble Regional Director, Western Region

umbai. vide order dated 18th November 2025

Attached copy df the order mentioned above. same is attached as Annexure 2

Total consideration paid under the scheme.

1 (One) fully paid tp 2Yo'non-convertible,
ulative non-participating preference shares o
ilia Life Sciences Private Limited (Acquirer

Rs. 100 (Rupees One Hundred) each for eve
l(One) Equity Share of Rs. 10 (Ten) each held i

of the Transferor Companies

Component of cash and cash equivalents in
the total consideration paid under the scheme.

Whether the same is less than twenty-five
percent of the total corisideration paid under the
scheme? (Y/N)
After the implementation of the scheme,
whether the persons who are directly or
indirectly holding at least thirty-three per cent
of the voting rights in the combined entity are
the same as the persons who held the entire
voting rights before the implementation of the
scheme? (Y/N). Please furnish relevant
details including the name of such persons as

well as their stake in the combined entitv.

es. Upon implementation of the Scheme,
rsons directly or indirectly holding at I

irty-three per cent of the voting rights in t
mbined entitv remain the same as those w
ld the entire voting rights prior to the Scheme

hri Rameshwara Investment Private tiririted
hri Badrinath Investment Private Limited, bein

erstwhile shareholders.' have now ceased
ist pursuant to the amalgamation, and thei
areholding has stood transferred to Castilia Li
,iences Private Limited.

all three entities had a mirror shareholdi
ture, there is, in effect, no change in

imate ownership or control

The following qbbreviations have been used all through the document: TC stands for 'Target Compa
'Takeover Regulations' stands for 'SEBl(Substantial Acquisition of Shares and Takeover Regulations, 201 I)



I

I/We hereby declare that the information provided in the instant report is true and nothing has been
concealed therefrom.

For Castilia Life Sciences Private Limited

For CASTILIA LIFE SCIENCES PVT, LTD,

/7.1^Al^Jtl'r# J{^r*'^AZh a

()

sugandha Hiremath DIRECToR

Director
DN:00062031
Date:

f. Whether the acquirers as well as sellers have
complied with the provisions of Chapter V of
the Takeover Regulations (corresponding
provisions of the iepealed Takeover
Regulations 1997) (Y/N). If yes, specify
applicable regulation/s as well as date on which
the requisite disclosures were made along with
the copies of the same.

Yes, requisite Disclosures under Regulation
10(6), Regulation 29(I) and Regulation 29(2) of
the SEBI (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011 have been duly
submitted on 3'd December 2025 and copres
thereof are enclosed herew'ith as Annexure 3

o Declaration by the acquirer that alI the
conditions specified under regulation 10(1)
(dxiii) with respect to exemptions has been
duly complied with.

lastilia Life Sciences Private Limited hereby
:onfirms that all the conditions specified under
Regulation 10(lXdxiii) of the SEBI (Substantial
A.cquisition of Shares and Takeovers)
Regulations 2011 with respect to exemptions has

reen duly complied with

The following abbreviations have been used all through the document: TC stands for 'Target Company',
'Takeover Regulations' stands for 'SEBl(Substantial Acquisition of Shares and Takeover Regulations, 20 I l)



GSTIN: 27AAAJS1679K1ZL
SECURITIES AND EXCHANGE BOARD OF INDIA

Transaction Details:

Supply Type B2C Document Type Tax Invoice

Document No CFD/122526/027 Document Date 09/12/2025

Place of Supply Maharashtra IGST applicable despite Supplier
and Recipient located in same state

No

Amount of Tax Subject to Reverse
Charge

No

Party Details:

SUPPLIER
SECURITIES AND EXCHANGE BOARD OF IN
SECURITIES AND EXCHANGE BOARD OF INDIA
C-4-A SEBI BHAVAN, G BLOCK
BANDRA KURLA COMPLEX
Mumbai Suburban – 400051
Maharashtra (27)
GSTIN: 27AAAJS1679K1ZL

RECIPIENT
CASTILIA LIFE SCIENCES PVT LTD
1203 MAKER CHAMBER V 12TH FLOOR 221 NARIMAN POINT MUMBAI
400021
MUMBAI – 400021
Maharashtra (27)

Details of Goods / Services:

# Description HSN Quantity Unit Price Taxable
Value

CGST SGST Total

1 Fee under Regulation 10 (7) of SAST
Regulations - Regulation 10(1)(d)(iii)
Order Line Ref No:
CBBRXBO14RCVIO

997155 1 OTH 1,50,000 1,50,000 13,500
(9%)

13,500
(9%)

1,77,000

Summary of Goods / Services:

Taxable Amount CGST SGST Total Invoice Amount
1,50,000 13,500 13,500 1,77,000

Payment Reference:
Payment Transaction Code CBBRXBO14RCVIO

Generated by: 27AAAJS1679K1ZL
Print Date: 09/12/2025

Digitally Signed by

SECURITIES AND EXCHANGE BOARD OF INDIA

Page 1 of 1

Annexure 1: Payment Details



 
 
 
 
 
 
 
 
 
 

भारतीय प्रतिभूति और विनिमय बोर्ड
Securities and Exchange Board of India Home Payment Module

The payment made to SEBI on Tue Dec 09 16:33:01 IST 2025 for amounting 177000 with payment

reference id CBBRXBO14RCVIO and bank reference id 1485052023 is in SUCCESS state. You can

view  the payment details by visiting "Payment History" tab on Payments Page.



No. RD/WR/Sec.233/Castilia/ AB7545435/2025
6131

Date:

FORM NO. CAA. 12

11 8 NOV 2025

[Pursuant to Section 233 and rule 25 (5) of Companies Act, 2013]

Confirmation of order of scheme of Merger or Amalgamation between Shri Rameshwara Investment
Private Limited (Transferor Company No. 1), Shri Badrinath Investment Private Limited (Transferor
Company No. 2) with Castilia Life Sciences Private Limited (Transferee Company).

Pursuant to the provisions of Section 233 of the Companies Act, 2013, the scheme of compromise,

arrangement or merger of Between Shri Rameshwara Investment Private Limited (Transferor Company

No. 1), Shri Badrinath Investment Private Limited (Transferor Company No. 2) with Castilia Life
Sciences Private Limited (Transferee Company) approved by their respective members and creditors as

required under Section 233(1) (b) and (d) is hereby confirmed with the appointed date as per Point 1 of this

order and subject to compliance of following conditions:-

1.
In view of the power vested with the Regional Director under Clause 17 of the Scheme for carrying

out modification to the Scheme for its proper implementation and as agreed by the Petitioner
companies in the hearing held on 17/11/2025. Hence, Clause 1.4 of the Scheme shall read as

"Appointed Date" means the opening business hours of the first day of the month in which the

Scheme is made effective upon filing of Form INC-28.

2. Applicant Company has to comply with the provisions of section 233 (11) of Companies Act, 2013,
if applicable.

3. The Petitioner Companies shall be liable to pay income tax and stamp duty, if any payable on

implementation of said scheme as per Income Tax Law and Stamp Act as applicable in the matter.

4. CLAUSE 9 OF THE SCHEME -'ACCOUNTING TREATMENT' SHALL BE ADDED AS UNDER:-

"The amalgamation of Transferor Company with the Transferee Company shall be accounted for

in the books of accounts of Transferee company in accordance with Pooling of Interest Method

satisfying conditions under Para - 3 (e) of AS-14 or purchase method satisfying the condition under

Para-3(f) of AS-14 as may be applicable as per Accounting Standard -14" or as per Indian
accounting standards of Ind AS - 103 as case may be applicable to Petitioner Companies.

5. Transferor Company to preserve the books and papers of the company as per Section 239 of the
Companies Act, 2013.

A copy of the approved Scheme is attached to this order.

Date: 18t November, 2025

Place: Mumbai

Copy to:

पाक कॉर्पोरेट कार्य
STRY OF CORPORARATE  A

AL

✓1. Castilia Life Sciences Private Limited MUMBA

1203, Maker Chamber V, 221, Nariman Point, Muibai - 400021

2. Registrar of Companies, Mumbai.

Heer
(SANTOSH KUMAR)

REGIONAL IDIRECTOR (WR)
MUMBA1

(APARNA MUDIAM)

DEPUTY DIRECTOR

Annexure 2: RD Confirmation to the Scheme



SCHEME OF AMALGAMATION

BETWEEN

Shri Rameshwara Investment Private Limited

(Transferor Company 1)

AND

Shri Badrinath Investment Private Limited

(Transferor Company 2)

AND

Castilia Life Sciences Private Limited

(Transferee Company)

AND

THEIR RESPECTIVE SHAREHOLDERS

UNDER SECTION 233 OF THE COMPANIES ACT, 2013 READ WITH RULE 25 OF (COMPROMISES,

ARRANGEMENTS AND AMALGAMATION) RULES 2016 AND OTHER APPLICABLE PROVISIONS OF THE
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(A)

1.

PREAMBLE AND PURPOSE OF THE SCHEME

This scheme of amalgamation ("Scheme") is presented under the 'Fast-Track Route' for the

merger of Shri Rameshwara Investment Private Limited ("RIP!." or "Transferor Company 1") and

Shri Badrinath Investment Private Limited ("BIPL" or "Transferor Company 2"), with and into

Castilla Life Sciences Private Limited ("Castilia" or "Transferee Company"), in the manner as set

out in Part il of this Scheme, in accordance with Section 233 read with Rule 25 of (Compromises,

Arrangements and Amalgamation) Rules 2016 and other applicable provisions of the Companies

Act, 2013, and the rules and regulations made thereunder and provislons as may be applicable,

and shall be in compliance with Section 2(18) and other relevant provisions of the Income Tax Act,

1961.

2. This Scheme seeks to amalgamate and consolidate the business of Transferor Company 1 and

Transferor Company 2 (hereinafter referred to as "Transferor Companies") with and into the

Transferee Company.

3. The Board of Directors of the Transferor Companies and the Transferee Company (together

referred to as the "Companies") have resolved that the merger of the Transferor Companies with

and into the Transferee Company would be in the interests of all the stakeholders of the

Companies.

4.

5.
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As on date, the equity share capital of  the Transferor Companies and the Transferee Company is

held by Jai Hiremath and his wife Sugandha Hiremath equally. Since the Companies are part of the

same family and promoter group and have an identical shareholding pattern, consolidation would

bring rationalisation and simplification to the group structure.

ट

In addition, this Scheme also provides for various other matters consequential or otherwise

integrally connected herewith.

URPORAAGROUND OF THE COMPANIESBAC

Shri Rameshwara Investment Private Limited ("RIPL" or the "Transferor Company 1") was

incorporazed as a private limited company in the State of Maharashtra under the provisions of the

Companies Act, 1956, on 15th April 1982 vide CIN: U65993MH1982PTC178780. The

Registered office of  the Transferor Company 1 is situated at 1203, Maker Chamber V, 221, Nariman

北

UMBATSWAle

Mumbal

Point Mumbai, Maharashtra 400021, India and having PAN AACCS5989D and the email ID of the
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company representative is info.hifa01@gmail.com. The Transferor Company 1. is mainly a holding

company to hold shares of a listed group company, Hikal Limited, and house various art and

artifacts.

2.

3.

Shri Badrinath investment Private Limited ("BIPL" or the "Transferor Company 1") was

incorporated as a private limited company in the State of Maharashtra under  the provisions of the

erstwhile Companies Act, 1956, on 15th April 1982 vide CIN: U65910MH1982PTC180438. The

Registered office of  the Transferor Company 2 is situated at 1203, Maker Chamber V, 221, Nariman

Point Mumbai, Maharashtra 400021, India and having PAN AACCS5988C and the email ID of the

company representative is info.hifa01@gmail.com. The Transferor Company 2 is mainly a holding

company to hold shares of a listed group company, Hikal Limited, and house various art and

artifacts.

Castilia Investment Private Limited ("Castilia" or the "Transferee Company") was incorporated

on as a private limited company in the State of Maharashtra under the provisions of the

Companies Act, 2013, on 8th December 2005 vide CIN: U24231MH2005PTC157904. The Registered

Office of the Transferee Company is situated at 1203, Maker Chamber V, 221, Nariman Point

Mumbai, Maharashtra 400021, India and having PAN AACCS59890 and the email ID of the

company representative is info.hifa01@gmail.com. The Transferee Company has as its main

objects to be engaged in the manufacture of pharmaceuticals, medicinal chemicals and botanical

products, and other related activities.

(C) ELIGIBILITY OF THE SCHEME UNDER SECTION 233 OF THE COMPANIES ACT, 2013

1.
Section 233 of the Companies Act, 2013, read with Rule 25 of (Compromises, Arrangements and

Amalgamation) Rules, 2016, provides that a scheme of merger or amalgamation may be entered

into between two or more small companies.
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Secton 285) of the Companles Act, 2013, read with Rule 2(1)(t) of Companies (Specification of

definition Details) Rules, 2014, defines small company as a company, other than public  company,

nald-urgnare capital of which does not exceed INR 2 crores and turnover of which does not exceed

INR 20 ckores. The Ministry of Corporate Affairs vide Notification dated September 15, 2022,

ustifidd Companies (Specification of definition details) Amendment Rules, 2022, basis which the

MUMe etition of smal! companies has been amended. Thereafter, a small company Is defined as a
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3.

company, other than public company, paid-up share capital of which does not exceed INR 4 crores

and turnover of which does not exceed INR 40 crores.

The paid-up share capital as on 1 April 2025 and turnover for the year ended 31 March 2025 of

the Transferor Company 1, Transferor Company 2 and Transferee Company is provided as below:

Sr. No. Company Paid-up share capital

(INR)

Turnover/ Income

(INR)

1 Transferor Company 1 30,040 1,48,23,000

2 Transferor Company 2 2,040 2,55,39,000

3 Transferee Company 10,00,000 39,944

Since neither the Transferor Companies nor the Transferee Company are subsidiaries of any other

company, and their respective paid-up share capital and turnover fall within the thresholds

prescribed in Para 2 above, therefore, the Transferor Companies and Transferee Company are

small  companies as per the provisions of the Companies Act, 2013, and other applicable rules and

provisions of the Companies Act, 2013, and this Scheme is eligible for approval under Section 233

of the Companies Act, 2013.

(D) RATIONALE FOR THE SCHEME

1. The Transferor Companies and the Transferee Company are part of the same family and group,

and have an identical shareholding pattern. Hence, in order to consolidate the entities under a

single entity, it is envisaged to amalgamate the Transferor Companies with the Transferee

Company under this Scheme.

क निदेशक the Amalgamation of the Transferor Companies with the Transferee Company would inter-alig
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aid amalgamation will allow the simplification of group structure, and reduction in

neads including administrative, managerial and other expenditure, operational

rationalization, organizational efficiency, and optimal utilization of resources, post
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b. Significant reduction in the multiplicity of administrative, legal and regulatory compilances

required at present to be carried out by the Transferor Companies and the Transferee

Company.

The Scheme will be beneficial and not prejudicial to the interests of the shareholders, emplayees,

creditors, customers and other stakeholders of the Transferor Companies and the Transferee

Company, and there is no likelihood that the interests of any stakeholders would be prejudiced as

a result of the Scheme.

In view of the above, the Board of Directors of the Transferor Companies as well as Board

Directors of the Transferee Company have formulated this Scheme of Amalgamation by

Absorption pursuant to the provisions of Sections 233 or other applicable provisions of the

Companies Act, 2013 as may be applicable and rules framed thereunder.

of

(E) PARTS OF THE SCHEMЕ

This Scheme is divided into the following parts: -

Part 1 deals with definitions and interpretations, and sets out the share capital of the Transferor

Companies and the Transferee Company;

Part Il deals with the amalgamation of the Transferor Companies with and into Transferee

Company and other related matters; and

पाक निर्देशक, कॉपोरेट कार्य deals with the General Terms and Conditions.
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MUTRPAMENT OF THE SCHEME IN RELATION TO AMALGAMATION FOR THE PURPOSES OF INCOME

ТAX ACT, 1961

The provisions of this. Scheme have been drawn up to comply with the conditions relating to

"amalgamation" as defined under section 2(18) and other applicable provisions of the Income Tax
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Act, 1961. If, at a later date, and to the extent applicable, any of the terms or provisions of the

Scheme are found or interpreted to be inconsistent with the provisions of section 2(1B) and other

applicable provisions of the Income Tax Act, 1961, including as a result of an amendment of law

or enactment of new legislation or any other reason whatsoever, the provisions of section 2(1B)

and other applicable provisions of the Income Tax Act, 1961, or corresponding provisions of any

amended or newly enacted law, shall prevail and the Scheme shall stand modified to the extent

determined necessary to comply with section 2(18) and other applicable provisions of the Income

Tax Act, 1961. Such modifications will, however, not affect the other provisions of the Scheme.

PART 1-DEFINITIONS AND INTERPRETATION

1. DEFINITIONS

1.1.

In this Scheme, unless repugnant to the meaning or context thereof, (1) terms defined in the

introductory paragraphs and recitals shall have the same meanings throughout this Scheme and

(ii) the following words and expressions, wherever used (including in the recitals and the

introductory paragraphs above), shall have the following meanings:

"Act" means the Companies Act, 1956, and/or Companies Act, 2013, to the extent its provisions

relevant for this Scheme are notified and ordinances, rules and regulations made thereunder and

shall include any statutory modifications, re-enactment or amendment thereof for the time being

In force.

1.2. "Amalgamation" means merger of the Transferor Company 1 and Transferor Company 2
पोरेट का
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3. "Applicable Law" or "Law" means any statute, notification, bye laws, rules, regulations,

NOIGER Eidedines rule or common law, policy, code, directives, ordinance, schemes, notices, orders or
संब

nstructions law enacted or issued or sanctioned by any Appropriate Authority including any

modification or re-enactment thereof for the time being in forće,

1.4. "Appointed Date" means the opening business hours of the first day following the month in which

the Scheme is made effective.
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Annexure 3: Takeover Code Disclosures








































