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28 October, 2026

To,

BSE Limited

Listing Department
P.J.Tower, Dalal Street,
Mumbai-400001.

Script Code: 502015 Script Name: ASIIL ISIN: INE443A01030

Dear Sir,

Sub: NEWSPAPER CUTTING OF UN-AUDITED FINANCIAL RESULTS APPROVED IN A BOARD
MEETING DATED 26™ OCTOBER 2026

Dear Sir/Madam,

With reference to un-audited financial results for the quarter and half year ended 30th
September, 2026 uploaded on the website of stock exchange(s) and on website of the
Company and published in English and Marathi Newspaper, please find attached herewith
newspaper cutting of unaudited financial results for the quarter and half year ended 30th
September, 2026

Thanking you,

Yours faithfully
For ASI INDUSTRIES LIMITED

. Digitally signed by
Manish Manish Prakash Kakrai

Date: 2026.10.28
Prakash Kakrai e ey

MANISH KAKRAI
Company Secretary & Compliance Officer

Encl: As Above

WORKS : REGISTERED OFFICE :
ASI House, Marathon Innova, A Wing, 7t Floor,
Kudayala Indl. Area, Ramganjmandi, Off G K Marg, Lower Parel,
Kota — 326519, Rajasthan. Mumbai — 400 013, Maharashtra, India.
mail@asigroup.co.in +91 22 40896100 | info@asigroup.co.in

GST No.08AACCA3549F17U CIN : L14101MH1945PLC256122
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VEDAVAAG SYSTEMS LIMITED
Regd. Off.: 1-89/G/113 NR, 3rd Floor Park View, Gafoor Nagar, Madhapur,
Hyderabad, Shaikpet, Telangana, India, 500081 Ph: +91 70324 95959
E-mail: info@vedavaag.com CIN: L72200TG1998PLC029240

NOTICE
TRANSFER OF UNCLAIMED DIVIDEND AND EQUITY SHARES OF
THE COMPANY TO INVESTOR EDUCATION AND PROTECTION FUND (IEPF)

Shareholders are hereby informed that pursuant to the provisions of
Investor Education and Protection Fund Authority (Accounting, Audit,
Transfer and Refund) Rules, 2016 (the Rules”), as amended, the Final
Dividend declared for the financial year 2018-19, which remained
unclaimed for a period of seven years will be credited to the IEPF on
February 27, 2027. The corresponding shares on which dividends were
unclaimed for seven consecutive years will also be transferred as per the
procedure set outin the Rules.
In compliance with the rules, individual notices are being sent to all the
concerned shareholders whose shares are liable to be transferred to IEPF
as per the aforesaid Rules, the full details of such shareholders are made
available on the Company’s Website: https://www.vedavaag.com
In this connection, please note the following:

1)In case you hold shares in physical form: Duplicate share

certificate(s) will be issued and transferred to IEPF. The original share

certificate(s) registered in your name(s) and held by you, will stand

automatically cancelled.

2)In case you hold shares in electronic form: Your demat account will be

debited for the shares liable for transfer to the IEPF.
In the event of valid claim is not received on or before February 27, 2027, the
Company will proceed to transfer the liable dividend and Equity shares in
favour of IEPF authority without any further notice. Please note that no claim
shall lie against the Company in respect of unclaimed dividend amount and
shares transferred to IEPF pursuant to the said rules. It may be noted that
the concerned shareholders can claim the shares and dividend from IEPF
authority by making an application in the prescribed Form IEPF-5 online
after obtaining Entitlement letter from the Company.
For any queries on the above matter, shareholders are requested to
contact the Company’s Registrar and Share Transfer Agent, M/s. Venture
Capital & Corporate Investments Private Limited Plot No. 3, Sagar
Society, Road No. 2, Banjara Hills, Hyderabad - 500034, Contact No.:
040-23818475/23868257/35164940
email ID: investor.relations@vccipl.com.

For Vedavaag Systems Limited
Sd/-
Vamsi Sesha Sai Teja Ivaturi

Company Secretary & Compliance Officer

Place: Hyderabad
Date: 27-10-2026

LUPIN LIMITED

CIN: L24100MH1983PLC029442
Regd. Office: Lupin Limited, 3rd Floor, Kalpataru Inspire, Off. Western
Express Highway, Santacruz (East),
LUPIN  Mumbai- 400055, Maharashtra, India.| Phone: +91 22 6640 2323
PUBLIC NOTICE
Notice is hereby given to all trade stockiest/ wholesalers/ retailers/ hospitals/ consumers
and public at large that National Pharmaceuticals Pricing Authority (NPPA) vide S.0.
5690(E) dated 17th October 2026 in relation to Trade Margin Rationalisation (TMR) has
notified reduction in MRP's of various Non-Scheduled Anti-Cancer Drugs under Paragraph
19 of DPCO, 2013 with effect from 9th November 2026. The revised Maximum Retail Price
(MRP), inclusive of GST, applicable to Lupin products covered under TMR is listed below.
As per the legal requirement, all trade channel partners are hereby advised and required to
give effect to the revised MRP from 9th November 2026 to pass on the entire benefit of the
reduced prices to all customers.

Sr. . MRP effective from
No. Product Name Pack Size 9th November 2026
1 | LUPIFIL- P (6MG/ 0.6ML) 6 mg /0.6 mlPFS | 3,337.30
2 | LUPITUX INJ 100MG/20ML 1X1 8,055.90
LUPORAL CAPSULE (TEGAFUR &
3 URACIL) 7X10 C 7x10C 8,020.60
4 | FEMITRAZ 1MG 3 X10T 3x10T 7125
5 | BEVAZZAINJ (1 X4 ML) 4 ml vial 7,480.00
6 | BEVAZZAINJ 400MG (1 X 16 ML) | 16 ML Vial 19,728.55
ODENSOMAB INJECTION
7 EOMGIML 1ML 6,523.25
8 | LUPIPARP 100MG 60'S BT 1BT 7,425.00
9 | LUPIPARP 150MG 60'S BT 1BT 10,022.85
Single dose vial
with a
concentration of 30
10 | LUPIHER 2 (420 MG/14 ML) VIAL | mg/ml(1 vial of 420| 37,358.35
mg/14 ml of
concentration of
water)
11 | POMAVIA 2MG (21'S CAPS) SALES| 21 C 3,065.20

For Lupin Ltd.
SD/-
Authorised Signatory

Statement of Standalone and Consolidated unaudited financial results for the quarter and six month ended Sept 30, 2026

PTC India Financial Services Limited

PTC India

Financial Services Limited

(% in Crores)

GUJARAT AMBUJA EXPORTS LIMITED
NURTURING BRANDS

40+ Y: mﬂus.

50+ Progucts » 120+ Countries « 50K+ Cllants

Built on experience.
Powered by technology.

Trusted worldwide.

| i .ﬁ e

STANDALONE FINANCIAL HIGHLIGHTS FOR THE QUARTER AND
HALF YEAR ENDED 30™ SEPTEMBER, 2026

I

in Crores)

HIGHLIGHTS

QUARTER ENDED

HALF YEAR ENDED

30.09.2026

30.09.2025

30.09.2026

30.09.2025

Net Sales

EBITDA

Cash Profit Before Tax
Profit Before Tax
Profit After Tax

Cash Profit After Tax
EPS (diluted) - in

1451.33
214.40
211.21
177.39
131.99
165.81

2.88

1486.69
95.05
85.89
50.85
38.08
73.12

0.83

3045.60
485.53
479.89
412.83
308.92
375.98

6.73

2

777.92
221.95
207.36
136.90
103.48
173.94

2.26

Regd. Office : “AMBUJA TOWER?”, Opp. Sindhu Bhavan, Sindhu Bhavan Road,
Bodakdev, P.O. Thaltej, Ahmedabad - 380 054.
Ph. : +91 79 6155 6677, Fax : +91 79 6155 6678,

Email : info@ambujagroup.com Website : www.ambujagroup.com

CIN : L15140GJ1991PLCO016151

Note : This is not a statutory advertisement. For detailed financial results, please refer our website www.ambujagroup.com

~

AS| INDUSTRIES LIMITED

CIN : L14101MH1945PLC256122

Standalone Consolidated Regd. Office : Marathon Innova, A- Wing, 7th Floor, Off: Ganpatrao Kadam Marg,
S. | Particulars Quarter ended Six month ended | Year ended Quarter ended Six month ended Year ended Lower Parel, Mumbai- 400013 Tel : 022-40896100, Fax: 022-40896199
No. Unaudited| Unaudited |Unaudited | Unaudited | Unaudited | Audited | Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited Website : www.asigroup.co.in, Email: investors@asigroup.co.in
30.09.2026| 30.06.2026 {30.09.2025 | 30.09.2026 | 30.09.2025| 31.03.2026 | 30.09.2026 | 30.06.2026/ 30.09.2025 | 30.09.2026 | 30.09.2025 | 31.03.2026 EXTRACT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS
; Lﬁf;ﬁ:ﬁ?iﬁgﬁl?ﬁh‘:ﬁgﬁd oo 110.19 103.31 131.84 213.50 273.75 51457 110.19 103.31 131.84 213.50 273.75 514.57 FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2026
Exceptional and/or Extraordinary items) 17.02 54.25 117.63 71.27 263.94 392.13 17.02 54.25 117.63 71.27 263.94 392.13 Rs in Lakhs)
3 | Net Profit / (Loss) for the period before tax Quarter Ended | Quarter Ended | Half Year Ended | Half Year Ended| Year Ended
(after Exceptional and/or Extraordinary items) 17.02 54.25 11763 27| 26394 389.70 17.02 54.25 11763 .21 263.94 389.70 sr. Particulars 30.09.2026 | 30.09.2025 | 30.09.2026 30.09.2025 | 31.03.2026
4 | Net Profit / (Loss) for the period after tax (after No. (Unaudited) | (Unaudited) | (Unaudited)| (Unaudited) | (Audited)
Exceptional and/or Extraordinary items) 4404 40.24 88.14 84.28 224.77 319.36 44.04 40.24 88.14 84.28 22477 319.36 1_| Total income from operations (net) 2355.42 2056.2 6308.56 5005.51 14941.44
5 [Tgtal Cqmpr?e??i/vilnmir?e {?‘r the pedriod 2 | Net Profit/(Loss) for the period before tax 316.37 94.15 1152.03 696.12 3319.82
omprising Profit / (Loss) for the perio ft tional it
(after tax) and Other Comprehensive Income 3 S teFr’ e);Ct/e FE IonalfI emS)d' tiviti 231.65 81.30 876.50 48546 | 2269.48
(after tax)] 44.05 40.40 87.45 84.45 22381 319.70 44,05 4040 87.45 84.45 223.81 319.70 f‘f rt";' (Loss) from ordinary activities : : : : :
6 | Equity Share Capital 642.28 642.28 642.28 642.28 642.28 642.28 642.28 642.28 642.28 642.28 642.28 642.28 atter 'a — -
7 [ Reserves (excluding revaluation reserves as 4 | Total Comprehensive income for the period 246.43 84.01 1069.55 466.67 1615.61
per the audited balance sheet of the [Comprising profit of the period (after tax)
previous year) 2437.44 2437.44 and other comprehensive income (after tax)]
8 | Earnings per share (not annualised) 5 | Paid-up equity share capital of Re. 1/- each 900.75 900.75 900.75 900.75 900.75
(Face value % 10 per share) in % 6 | Other Equity (EchuQing Revalluation 27763.05
- Basic 0.69 0.63 1.37 1.31 350 497 0.69 0.63 1.37 1.31 350 497 Reserve) as shown in the Audited
- Diluted 0.69 063 137 131 350 4,97 0.69 0.63 137 131 350 497 Balancs Shest
Note : 7 | Earnings Per Share of Re. 1/- each
1. The above is an extract of the detailed format filed with the Stock Exchanges under Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure (not anhual'sed)

. . ) ) . . . . . (a) Basic 0.26 0.09 0.97 0.54 2.52
Requirements) Regulations, 2015. The full format of the unaudited financial results is available on the Stock Exchange websites of NSE and BSE at www.nseindia.com and o Diluted 026 0.09 0.97 T 252
www.bseindia.com respectively and Company's website at https://www.ptcfinancial.com/cms/showpage/page/financial-results (b) Dilute ' . : : :

2. Previous quarter/year's figures have been regrouped/reclassified wherever necessary to correspond with the current quarter/year's classification/ disclosure. STANDALONE RESULTS ARE AS FOLLOWS: Rs in Lakhs)
For and on behalf of the Board of Directors Quarter Ended | Quarter Ended | Half Year Ended | Half Year Ended| Year Ended
) Sd/- Sr. Particulars 30.09.2026 | 30.09.2025 | 30.09.2026 30.09.2025 | 31.03.2026
Place: New Delhi Rajiv Malhotra No (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
Date October 27, 2026 Managing Director and CEO (Addl. Charge) 1 | Total income from operations (net) 235542 | 2056.20 6308.56 | 5005.51 | 14,941.44
2 | Net Profit/(Loss) for the period before tax 316.37 94.15 1152.03 696.12 3,319.82
(CIN: L65999DL2006PLC153373) (after exceptional items)
a o q n o o 3 | Net Profit/(Loss) from ordinary activities 231.65 81.30 876.50 485.46 2,269.48
Registered Office: 7th Floor, Telephone Exchange Building, 8 Bhikaji Cama Place, after tax
= = 4 | Total Comprehensive income for the period 246.43 84.01 1069.55 466.67 1,615.61
NeW Delhl = 11 00669 Indla [Comprising profit of the period (after tax)
. . and other comprehensive income (after tax
Board: +91 11 26737300 / 26737400 Fax: 26737373 / 26737374 L P ( )
ote -

Website: www.ptcfinancial.com, E-mail: info@ptcfinancial.com

Sify Infinit Spaces Limited

CIN : U74999TN2017PLC119607
Phone: +91 44 22540770, Fax: +91 44 22540771
Email : sisl.secretarial@sifycorp.com, Web site: www.sifyinfinitspaces.com
Registered Office : 2" Floor, TIDEL Park, 4 Rajiv Gandhi Salai, Taramani, Chennai - 600113
Extract of Audited financial results for the quarter and half year ended September 30, 2026

(Al amounts are in Indian Rupees millions except share data and as stated)

The above is an extract of the detailed format of Standalone and Consolidated Unaudited Financial
Results for quarter and half year ended September 30, 2026 filed with the Stock Exchange under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The
full format of the Quarterly Standlone and Consolidated Unaudited Financial Results are available
on the Stock Exchange website of BSE at www.bseindia.com and on Company's website at

www.asigroup.co.in.

Place : Mumbai
Date : 26" October, 2026

By order of the Board
Deepak Jatia

Chairman & Managing Director
(DIN: 01068689)

Standalone Consolidated
S.No. Particulars For the Quarter ended For the Half year ended | For the year ended For the Quarter ended For the Half year ended | For the year ended
September June Septemt Septemb Septemb March September June September| September | September March
30, 2026 30,2026 | 30,2025 30, 2026 30, 2025 31, 2026 30,2026 | 30,2026 | 30,2025 30,2026 | 30,2025 31,2026
(Audited) | (Unaudited)| (Audited) | (Audited) | (Audited) (Audited) (Audited) | (Unudited) | (Audited) | (Audited) | (Audited) (Audited)

1 | Total Income 529892 | 5403.66 | 4,273.84 | 10,702.58 | 8,329.22 17,880.40 529892 | 5403.66 | 4,273.84 | 10,702.58 8,329.22 17,880.40
2 | Net Profit / (Loss) for the period (before Tax,

Exceptional and/or Extraordinary items) 133.78 226.45 246.92 360.23 454.15 550.02 140.97 233.83 239.22 374.80 435.10 539.34
3 | Net Profit / (Loss) for the period before tax

(after Exceptional and/or Extraordinary items) 133.78 226.45 246.92 360.23 454.15 550.02 140.97 233.83 239.22 374.80 435.10 539.34
4 | Net Profit/ (Loss) for the period after tax

(after Exceptional and/or Extraordinary items) 99.76 157.75 167.60 257.51 315.25 37217 106.95 165.13 159.90 272.08 296.20 361.49
5 | Total Comprehensive Income for the period

[Comprising Profit/ (Loss) for the period (after tax)

and Other Comprehensive Income (after tax)] 99.29 156.69 167.23 255.98 313.53 370.43 106.48 164.07 159.53 270.55 29448 359.75
6 | Paid up Equity Share Capital 6,039.50 | 6,039.50 | 5,101.31 6,039.50 | 5,101.31 6,039.50 6,039.50 | 6,039.50 | 5,101.31 | 6,039.50 5,101.31 6,039.50
7__ | Reserves (excluding Revaluation Reserve) 5257.23 | 5,086.98 [12,361.90 5257.23 | 12,361.90 4,859.79 5,260.67 | 5,083.23 | 12,342.58 | 5,260.67 | 12,342.58 4,848.66
8 | Securities Premium Account 11,061.65 | 11,061.65 382.44 | 11,061.65 382.44 11,061.65 11,061.65 | 11,061.65 382.44 | 11,061.65 382.44 11,061.65
9 [Networth 22,266.98 | 22,096.73 |17,845.60 | 22,266.98 | 17,845.60 21,869.54 22,270.42 | 22,092.98 | 17,826.00 | 22,270.42 | 17,826.00 21,858.41
10 | Paid up Debt Capital / Outstanding Debt 46,209.34 | 39,686.42 |28,261.90 | 46,209.34 | 28,261.90 32,054.77 46,209.34 | 39,686.42 | 28,261.90 | 46,209.34 | 28,261.90 32,054.77
11| 6% Non-Cumulative Compulsorily Convertible

Preference Shares - - 500.00 - 500.00 - - 500.00 - 500.00 -
12 | Debt-Equity Ratio (Times) 2.07 1.79 1.58 2.07 1.58 1.46 2.07 1.79 1.59 2.07 1.59 1.46
13 | Earnings Per Share (of Rs. 10/- each)

(for continuing and discontinued operations)*

1. Basic: 0.16 0.26 0.30 0.43 0.59 0.63 0.18 0.27 0.28 0.45 0.55 0.61

2. Diluted 0.16 0.26 0.30 0.43 0.58 0.63 0.18 0.27 0.28 0.45 0.55 0.61
14 | Capital Redemption Reserve N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
15 | Debenture Redemption Reserve N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
16 | Debt Service Coverage Ratio (Times)* 0.26 0.63 0.44 0.36 0.46 0.31 0.26 0.63 044 0.37 0.45 0.31
17 | Interest Service Coverage Ratio (Times)* 1.15 1.28 3.04 1.21 3.1 1.19 1.15 1.28 3.03 1.22 3.09 1.18

*Not annualised for quarterly and half yearly figures

Offering of equity shares of face value 10 each.

For and on behalf of the Board of Directors of
Sify Infinit Spaces Limited

CRRao
Whole-time Director
DIN: 02624863
Chennai

October 27, 2026

The proposed Offer comprises a fresh issue of Equity Shares aggregating up t0 325,000 and an offer for sale of Equity Shares aggregating up to%12,000.
4) Networth represents paid up equity share capital plus other equity excluding amalgamation reserve.
5) Debt-equity ratio represents (Borrowings/Shareholders fund). Shareholders fund is Equity share capital plus other equity and borrowings i.e; total of current and non-current portion of borrowings and lease liabilities.
6) Debt Service Coverage ratio represents earnings available for debt services (Eamings before Interestand Tax) / Debt service (finance cost & lease payments (paid) + Principal repayments).
7) Interest service coverage ratio: Interest service coverage ratio represents earnings available for interest servicing. (Earnings before Interest and Tax) / finance cost.

1) The above is an extract of the detailed format of quarterly financial results filed with BSE Limited under the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015. The full format of the quarter and half
year ended financial results are available on the websites of the stock exchange i.e., www.bseindia.com and the Company’s website: www.sifyinfinitspaces.com.

2) The applicable information required to be furnished under regulation 52(4) of the SEBI (Listing Obligations and Disclosure requirements) regulations,2015 has been submitted to the stock exchange i.e., BSE Limited and the same can be
accessed at website of stock exchange i.e., www.bseindia.com and on the Company’s website: www.sifyinfinitspaces.com.

3) The Company has filed its Draft Red Herring Prospectus dated October 16, 2025, with the Securities and Exchange Board of India, BSE Limited, and National Stock Exchange of India Limited, in connection with its proposed Initial Public

@
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Vardhman

Delivering Excellence. Since 1965.

VARDHMAN SPECIAL STEELS LIMITED

Regd. Office : Vardhman Premises, Chandigarh Road, Ludhiana-141010
CIN: L27100PB2010PLC033930, E-mail: secretarial.lud@vardhman.com

Tel. No. 91-161-2228943-48, Fax No.: 91-161- 2601048
Website: www.vardhman.com/ www.vardhmansteel.com

Statement of Unaudited Financial Results for the quarter and half year ended 30 September 2026

(Rs. In Lakhs)

Sr. | Particulars Quarter Ended Half Year Ended Year Ended
No- 30 Sept, 2026 | 30 June, 2026 | 30 Sept, 2025| 30 Sept, 2026 |30 Sept, 2025| 31 Mar, 2026
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
1 | Total Income from Operations 61,478.86 | 49,586.41 | 44,349.21(1,11,065.27| 88,468.80 (1,79,677.91
2 | Net Profit / (Loss) for the period 7,055.81| 5,540.07| 4,650.23| 12,595.88| 7,327.05| 16,404.94
(before Tax, Exceptional and /or
extraordinary items)
3 | Net Profit / (Loss) for the period 7,055.81| 5,540.07| 4,650.23| 12,595.88| 7,327.05| 16,404.94
before tax (after Exceptional
and /or extraordinary items)
4 | Net Profit / (Loss) for the period 5,249.38| 4,118.57| 3,456.35| 9,367.95| 5,445.86| 12,202.39
after tax (after Exceptional
and /or extraordinary items)
5 | Total Comprehensive Income 5,256.78| 4,125.96| 3,448.52| 9,382.74| 5,430.20| 12,246.73
for the period [Comprising Profit/
(Loss) for the period (after tax)
& Other Comprehensive Income
(after tax)]
6 | Paid-up equity capital (face value| 9,670.12| 9,668.57| 9,650.34| 9,670.12| 9,650.34 9,668.57
Rs. 10/- per share)
7 | Other Equity 1,18,063.41
8 | Earnings Per Share (of Rs. 10/-
each) (for continuing and
discontinued operations)
(a) Basic 5.43 4.26 3.61 9.69 6.04 13.15
(b) Diluted 5.42 4.25 3.60 9.68 6.03 13.13
Notes:

1) The above is an extract of the detailed format of quarterly and half-yearly financial results filed with the Stock
Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015. The full format of the quarterly and half-yearly results are available on the websites of the Stock Exchanges
i.e.www.bseindia.com and www.nseindia.com and also on website of the Company at

2) The Financial Results have been prepared in accordance with the Indian Accounting Standards (IND-AS) as
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

The aforementioned Financial Results alongwith the Limited Review Report of the Statutory Auditors thereon can

https://www.vardhman.com/Investors/FinancialReports.

also be accessed by scanning the Quick Response Code given below:

Place : Gurugram

Date

: 27 October 2026

O]

For Vardhman Special Steels Limited

(Sachit Jain)
Chairman & Managing Director

DIN :

Sd/-

00746409
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2? ISHAAN INFRASTRUCTURES AND SHELTERS LIMITED

CIN: L45300GJ1995PLC027912

Registered Office: 507-B, Titanium City Centre, NR Sachin Towers, 100 Feet Road, Anandnagar, Satellite, Jodhpur Char Rasta, Ahmedabad, Gujarat-380015
’ w E-mail: ishaaninfra9@gmail.com | Website: www.ishaaninfra.in;
Recommendations of the Committee of Independent Directors (“IDC”) of Ishaan Infrastructures and Shelters Limited (“Target Company” or “TC”)
on the Open Offer (“Offer”) made by Misun Pure Lights Private Limited (“Acquirer-1”), Mr. Ravi Prakash Bothra (“Acquirer-2”), Mr. Vaaibhav
Bothrra(“Acquirer-3”), Mr. Rajesh Arora (“Acquirer-4”) and Mr. Ashish Arora (“Acquirer-5”)[Collectively Known As Acquirers] along with Ms. Yasha

o o Bothra (“PAC-1”), Ms. Divyanshi Bothra (“PAC-2”), Ms. Sakshi Bothra (“PAC-3”), Mr. Rejesh Bothra(“PAC-4”), Mr. Sandeep Bothra (“PAC-5”), Ms.
Priyanka Baid (“PAC-6”), Ms. Nirmala Bothra(“PAC-7”) and Bothra Corp LLP (“PAC-8”)[Collectively known as PAC(s)], to the Public Shareholders
=|Tl‘§'l'a€, fa-‘ 29 (m) . W, m \—_mﬁn of Target Cumpany (“S:atr::r:l::l(':;)E;r?:;sl?re)g;el;:ra:l::g; of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and
AHUT HEEHATAT STeid WR FE T IS ™ N Ssietene (ffea2y™ Ww) FIererd, 2025 <o Fam 3 T He areedt Srom=n 1. Date of Meeting October 27, 2026
JYTIHE! Wﬁf‘f HIaT geT Uehal E&%‘W ﬁ'{?ﬁﬁ aTr%ﬁ:!ﬁBfl’s’, 028 S TISTRSRT = 2. |Name of the Target Company (TC) Ishaan Infrastructures and Shelters Limited
I | °re e =Aled 3. AT FETHETeY W CIR 7, T@m%m(m) 3. |Details of the Offer pertaining to the TC | Offer is being made by the Acquirers pursuant to Regulation 3(1) and Regulation 4 of SEBI (SAST)

. ? a THema: U45201MH2002PTC134760 Regulations for the acquisition of upto 63,48,500* (Sixty-Three Lakh Forty-Eight Thousand Five
TSR i 3{&165 3 7 I ol {¥e AT Tz e s faftee W et TER OF SxEuE GeS agel A BT e Hundred) fully paid-up equity shares of face value Rs. 10/- (Rupees Ten Only) each, representing
| %é '{:I'J-blIT 3l 31]% (TARHART) =1 SETAHHE! Togeh ARNFS Wil STHC P 3Med. Te Twerad 10.30%* of the Total Expanded Voting Equity Share Capital of the Target Company at a price of ¥ 14/-

e m W Tt e ffiee (fAfaasermet) = et age 7 S SIeHtre siiesis-Tare!/aaiaeonsre! (Rupees Fourteen only) per Equity Share (“Offer Price”), payable in cash.

2! Iai é 5 EISE N {mﬁw&ﬁﬁc‘mﬁm 7 fifgecy, S=d, s f 7, %ot ST SIS e o7 * In terms of Regulation 7(1) of the SEBI (Substantial Acquisition of Shares and Takeovers)
TSI ST JeATeR et qoe=n SIRER == REER 3';1%“"«' T ST 'Wﬁ%ﬁjmmqumwwww Regulations, 2011 (“SEBI SAST Regulations”), the open offer is required to be made for atleast 26%
TR Tﬁ?’ﬁ = WW qTTe TS | SR (ST TR, R0%8 1 M 36T Sl (STER, 2088 = e ) (twenty six percent) of the Expanded Voting Share Capital of the Target Company. As on the date of

: . ;r& ST S I, TH IE T 3L, T 3 T forw e "3 Sf 10" working day from closure of tendering period, the public shareholding of the Target Company
1t feaferer HmTURier Qe SHeuarEs! Bl At foreme ity L comprises 10.30% (Ten Point Three Percent) of the Expanded Voting Share Capital, after excluding
SHT%- W ﬁm BJTﬁlT ]HTTE W ehd Z"-a - —— S ———— the Other Shareholders of the Transferor Company who are proposed allottees in the preferential

: 3TF Feffreem 7 2 A 2R.0%.30%% issue and are considered as Deemed Persons Acting in Concert with the Acquirers for the purposes
31T HAR 3Tl 3 TR W@ EEEIRT] o (e of this open offer and are, accordingly, ineligible to participate in the Open Offer in compliance with
Al oI el AR Hages d O Al T (W) [T oneee () the provisions of regulation 7(6) of the SEBI (SAST) Regulations, 2011). Accordingly, the apen offer

. A ST AT ST HIat T it T | 22.29.3035 (HERERE 4 fed) is being made to the eligible public shareholders holding 10.30% (Ten-Point Three Percent) of the
qﬂm TN aledeh ATl 37T ST 9 - — e— Expanded Voting Share Capital of the Target Company.
ﬂ'@'ﬂ'&ﬂ% Ih’é‘ IcdEl Wﬁ'&?ﬁl’(vﬁ'&[ qsrm:mqﬁ'{ s A prteta e o) 4. |Name(s) of the Acquirers and Misun Pure Lights Private Limited (“Acquirer 1)
. i 22.30 PACs Ravi Prakash Bothra (“Acquirer 2”)
=9 Tl e, gt ST o= THerre! JMe | [[srim e oo s e, s O R . :
Vaaibhav Bothrra (“Acquirer 3”)
Had SER el e, T Jierae voel o g A AR A St i 423036 (ARG ¢ foeoer) Rajesh Arora (“Acquirer 4”)
Ashish Arora (“Acquirer 5”)
q—(_‘ﬁ?x‘“ hd 31%%. 31&66561 ﬂéE dredle 3"&'1 T AT/ S, 028 T ARAS, TSI aaciel R ST THHCEEl/@n] SHe 3
- » » Yasha Bothra (“PAC 1”)
IIHATEIE BIOT Ffat o Hrate faqed S0 Mg, | | o o o st e st o e Divyanshi Bothra (“PAC 2")
37, 3. [ATeTHT Uit Sakshi Bothra (“PAC 3”)
| o R e, ot TN FAH ¥y A A F. WGRH/R0R¢ We SARA FRATE Rejesh Bothra (“PAC 4”)

KRSl « »
Sandeep Bothra (“PAC 5”)

GIGREEIR ﬂgﬁﬁlihzgrﬁmﬂw [ T e v e Prvanka Baid (+PAC 6
srw—caﬁﬁ sfe STl e, R0%E T Hel €o(y) AN AT 3. 3¥03/03% e IAdfied HEaRR Nirmala Bothra (“PAC 7”)

3
Bothra Corp LLP (“PAC 8”)
{ |o—q H { Cp |{d 3:”% aw % WWWWWW/M/WWW/ﬁW / TR Tl 5. |Name of the Manager to the Offer Novus Capital Advisors Private Limited
f . f, ﬁ SO I ZaF / ST HIUCAE HIAH RTE e S8 el Hrerwrelt (Farmerly known as Fast Track Finsec Private Limited)
gl i’ fa" 9 ( N ) * E & £ # cirp ritedevelopers@gmail.com ¢ &3t o - SEBI Registration No.. INM0O00012500
WTW YR IS IS AeeRAd B Fea 9 g P persice ? Office No. V-116, First Floor, New Delhi House, 27, Barakhamba Road, New Delhi-110001;
f‘agaa S FEeHR AR e SN e Qv fere ot sfor et e Tel: +91-011-43029609;
2. Ul TR feAferrgevahs 3-Hefg ST foreqa ferema wfehan et faféd sheten wiReeHe Website: www.novuscaps.com;
B PEECL miﬁa fRrurT BT PRGN 23.22.303% IS el el Trex et e, Fof ferera wfewsren wferea 3t sifer Email: mb@novuscaps.com,
Wl—a W et SfeHcrdq it @ ?’imm‘f ﬁﬂw%méﬂ %ﬁﬂﬂwi ¥ e 33323“%%5%3‘4 T S I Contact person: Mr. Vikas Kumar Verma
RMAR TANRHARY, T[T 3T, " -
3“%. ? i . / 2. Ffd i e (Fah) o1 A - ; i 6. |Members nf. the Committee of |1. Atul Chauhan, Chairperson
il E' IE\!IE“ e iRt 55“" S, St O T e, S s e S g i e O e Independent Directors (IDC) 2. Megha Sharan, Member
foammETRa E3IGES R @ ®. 4T 0§-30 ReiE ST Rt ST AT A e o T SR ST A ST T S S, 7. |IDC Member’s relationship with the TC|IDC members are Independent Directors on the Board of the TC. None of the IDC members hold any
FOE W €.90.203€; HEN M@ T 03§-20 A ¥, HE A hfeed (Heid) =0 Hooar fafFaeet wde far wd sifw meﬁﬂ (Director, Equity Shares owned, any other | equity shares or has entered into any other contract/relationship with the TC except as directors on
— . Hrftaiva weiema 39 Nafwa gwegm amfr ek TAEROAET fohe WO TERT/IE THTA/TE, FOAN/ACA O ALRI SO contact/ relationship), if any the board of the TC and as chairperson/member of the Board Committees.
AEATATER e , SEHIIR, TTSSYIR ST SeegaiR Simedt . ;: ?’T;ﬁ:qé éﬁT: (@méz) o @Em; ;f Tf 5 Eﬁ SWW? ‘{g&ﬁaa __r@jgﬁ 8. |Trading in the Equity Shares/ other|None of the IDC members has traded in Equity Shares/ other securities of the TC during the period of
a'aaﬁ’a H ﬁ'ufq ‘a'uq]'(-[ BRRT IRTAT WIRR FAEEIET W g SFRi a}haﬁmﬁﬁﬁ@ﬂﬁsﬁm%ﬁmﬁﬁmﬁmﬁmﬁm%ﬁmm/ Securities of the TC by IDC Members 12 months prior to the date of Public Announcement dated August 29, 2026 or the period from Public
e i Tefi S B e |/ seeguact/ faifes R T / T, HRUAT U SR SR S0 ST b B & e Aelerren Fehde Announcement till the date of this recommendation.
Sirel. ay‘rﬁ?{ @ﬂw—aw/vﬂsﬂ'@r—aﬁ(ﬁ% = ST fRAfEFTS et STt Sheieel F STEaret Il Jeeel Hedie. 9. [IDC Member’s relationship with the|None of the IDC Members has any contract/relationship with the Acquirers
SR afor R gfice gRivenr / siteeReifen.; Fifdg &, HEd=n Fam 3y = ET (TF) W%Tmﬂﬁiwz dfed=n Fem 3T 7S (a@éﬁgﬁﬂﬁﬁ Acquirer (Director, Equity Shares owned,
.. CWMCPOH-DI 20¢-20-Y4T; SfeRifer FETER ) feiRa SFeren e fewre RV SPAE G, Togeh AeR el Wex any other contact/ relationship), if an
RUREIRE 5 S TR @ 80,3¢,48,390.45/~; $THST HTAE A A, v : — ) " :
é ﬂ a @ 220,66 200 ;o/' > E'H' @/~ 10. |Trading |r|f hthe Equltvb shares/other | Not applicable
: 196,200.00/—; ffdg g fesehToT: HieaTgR Freror FET securities of the acquirers by IDC Members
TR e e | [T ;E/‘;“/QC‘“ oo d; FRE || i 9e-g0-20%% ﬁ@zmmﬁm% d . h - f h is of the view that the Offer is fair and bl he shareholders should
- 26/99/2036 9494 ) N 11. | Recommendation on the Open Offer, as to|The IDC is of the view that the Offer is fair and reasonable. However, the shareholders shou
m w-l—% ﬁl-é— o : o 5 Hiauft 6. WW/W‘“'\’/m-‘l“ﬂ'\’?‘ﬂ/?f\’?-?“%/?x?3? whether the offer is fair and r independently evaluate the Offer and take informed decision.
;i*%;;QE‘ - AD|—194.'. : M 2o, T fo, wy st g e, " € Ei;érs‘—mo}i 12. | Summary of reasons for IDC members have reviewed the Public Announcement(“PA”), Detailed Public Statement (“DPS”),
?fl UHE| 3114?1. %m@ 3 facebook comWesternRly T AT 20.08.3030 recommendation Draft Letter of Offer (“DLOF”) and the Letter of Offer (“LOF”), issued by Manager to the Open Offer on
: .

behalf of the Acquirers/PACs.
Based on review of PA, DPS, DLOF and LOF, IDC is of the view that the Offer Price of Rs. 14/- (Rupees
'WITFETIT - S w mm Fourteen Only) per Equity Share offered by the acquirers is in line with SEBI (SAST) Regulations and
qH 5 l Eg q appears to be fair and reasonable.
HeTAT: L20132MH1992PLC069104 ) 13. | Details of Independent None

iteuiigh STETeTa: T-go¢, § O HSTell, HpaTel, T TR e, 3 g, T - ¥oo0c] Advisors, if any
a;mﬁza;ra'iaw mimaﬁ Txoy, zrqa“ﬁmia%w TH ST, B, oSt U, STEHETE, TFRTA-2¢0oks, 14. | Any other matter to be highlighted None
2-Ue: mardiasamyounglimited@gmail.com HIF: ¢{¥2%¥33¥3 J9wIge: https://mardiasygltd.com/

To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statement is, in all material
30.0%.30%§ ST AU faHTE st M&Tﬂ' arfeTe faiter forsnt respect, true and correct and not misleading, whether by omission of any information or otherwise, and includes all the information required to be
disclosed by the TC under the SEBI (SAST) Regulations.

(%. arEia) For and on behalf of the C ittee of Independent Directors of
= —r— EPSSCW Sy PRSI ) PSSy - [ s Ishaan Infrastructures and Shelters Limited
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