CHARMS INDUSTRIES LIMITED

(CIN: L72900GJ1992PLC017494)

Reg. Office: 108-B/109Sampada Building, Mithakhali Six Roads, Opp-Hare Krishna Complex,

B/H Kiran Motors, Ahmedabad-380009 Gujarat

Contact No. 09898031513 Website: www.charmsindustries.co.in _ E-mail: charmsltd@yahoo.com

Date: 23-10-2026

To,

BSE Limited,

Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai-400001

Scrip Code: 544253

Sub: Outcome of Board Meeting

Ref.: Disclosure under Regulation 30 & 30A of SEBI (LODR), Regulations, 2015

Dear Sir/Madam,

This is to inform you that pursuant to the Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and such other as applicable, the meeting of the Board of Directors of
the Company held on today, 23' October, 2026 at the Registered Office of the Company, commenced
at 5:00 P.M. and concluded at 6:00 P.M. In that meeting following Business were transacted;

1.

Considered and approved increase in Authorised Capital from Existing 34,50,00,000/- to X
16,50,00,000/- and corresponding amendments to the Clause V of the Memorandum of
Association of the Company subject to approval of Shareholders;

The detailed disclosure as required under Regulation 30 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with SEBI Master Circular No.
HO/49/14/14(7)2025-CFD-POD2/1/3762/202 dated July 11, 2023 and updated on January 30,
2026 is enclosed as ‘Annexure-I’

Execution of Share Purchase Agreement between (1) Mr. Mahendrabhai Gulabdas Patel, (2) Mr.
Munjal Mahendrabhai Patel, (3) Mr. Sanjay Rameshchandra. Patel and (4) Mr. Rakesh
Rameshchandra Patel (collectively referred to as the “Proposed Promoters™ or “Acquirers”) and
(1) Mr. Shivkumar R Chauhan , (2) Mrs. Nehalben S Chauhan (“Collectively Referred as
Sellers”) for acquisition of 10,00,463 (Ten Lakh Four Hundred Sixty-Three) equity shares of
the Company from the Sellers, representing 24.37% stake of the existing Share capital in the
Company, in accordance with the terms and conditions of the SPA and subject to the receipt of
such approvals as may be required under applicable laws.

The details as required under Regulation 30 of the Listing Regulations read with SEBI master
circular dated November 11, 2024, bearing reference no. SEBI/HO/CFD/PoD2/CIR/P/0155
dated November 11, 2024 are set out in “Annexure-II” enclosed to this letter.
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Furthermore, the execution of the Share Purchase Agreement (“SPA”) and the proposed preferential
issue of equity shares and convertible warrants, wherein the Acquirers are also included as proposed
allottees, have triggered an obligation on the Acquirers to make an open offer in accordance with
Regulations 3(1) and 4 of the SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011
(“SEBI SAST Regulations™).

Further, subject to receipt of required approvals, upon consummation of the open offer and the
transactions referred to in the SPA, in accordance with the terms and conditions of the SPA, all the
Proposed Acquirers shall become the promoter of the Company and the Sellers, which are the existing
promoters of the Company, shall cease to be promoters / member of promoter group of the Company
and shall be re-classified as public shareholders in accordance with Regulation 31A of the Listing
Regulations.

3. Considered and approved the raising of funds through the issuance and allotment, on a
preferential basis, of up to 2,45,00,000 (Two Crore Forty-Five Lakh) fully paid-up equity shares
of the Company, having a face value of Z1/- (Rupee One Only) each, at an issue price of 32/-
(Rupees Two Only) per equity share, aggregating up to 34,90,00,000/- (Rupees Four Crore
Ninety Lakh Only), to the proposed allottees as mentioned in Annexure A, in accordance with
the applicable provisions of the SEBI (Issue of Capital and Disclosure Requirements)
Regulations, 2018, read with Regulation 165 and 166A thereof, subject to receipt of the approval
of the shareholders and such other approvals as may be necessary.

The details required under Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“Listing Regulations™), read with the SEBI Master Circular
No. HO/49/14/14(7)2025-CFD-POD2/1/3762/2026 dated July 11, 2023, as updated on January
30, 2026, are set out in Annexure III enclosed to this letter.

4. Considered and approved the issuance of up to 12,55,00,000 (Twelve Crore Fifty-Five Lakh)
convertible warrants (“Warrants”), each carrying the right to subscribe to one fully paid-up
equity share of the Company having a face value of X1/- (Rupee One Only), at an issue price of
%2/- (Rupees Two Only) per Warrant (“Warrant Issue Price”), aggregating to an amount not
exceeding Rs. 25,10,00,000/- (Rupees Twenty-Five Crore Ten Lakh Only), on a preferential
basis to the proposed allottees as mentioned in Annexure B, in accordance with the applicable
provisions of the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018, read
with Regulation 165 and 166A thereof, subject to the approval of the shareholders and such other
approvals as may be necessary.

The requisite details the details required under Regulation 30 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (“Listing Regulations™), read with the SEBI
Master Circular No. HO/49/14/14(7)2025-CFD-POD2/1/3762/2026 dated July 11, 2023, as
updated on January 30, 2026, are set out in Annexure IV enclosed to this letter”.
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5. Decided to call Extra Ordinary General Meeting of the Company on Monday, November 23,
2026 at 12 P.M. at the registered office of the Company and approved the draft notice of Extra
Ordinary General Meeting of the Company.

6. Considered and Appointed M/s Nisarg Sharma & Associates, Practicing Company Secretaries,
(FCS No.: 14061 and CP. No. 17088) as a Scrutinizer to scrutinize the Remote E-Voting process
in a fair and transparent manner for the purpose of EGM.

Please take the same on your record.

Yours Faithfully,
For, CHARMS INDUSTRIES LIMITED

SHIVKUMAR  oigitally signed by

SHIVKUMAR

RAGHUNAND RAGHUNANDAN CHAUHAN

Date: 2026.10.23 18:29:25

AN CHAUHAN +os30

SHIVKUMAR R. CHAUHAN
MANAGING DIRECTOR
DIN: 00841729
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ANNEXURE I

DISCLOSURE OF MATERIAL EVENT UNDER REGULATION 30(2) OF SEBI (LISTING
OBLIGATION AND DISCLOUSRE REQUIREMENTS) REGULATION, 2015

Pursuant to provisions of Regulation 30(2) of SEBI (Listing Obligation and Disclosure Requirements)
Regulation, 2015 read with SEBI Circular No SEBI/HO/CFD/PoD2/CIR/P/0155 dated 11" November,
2024, the Company hereby discloses the material event as provided in the Schedule III of Listing
Regulations:

Amendments to Memorandum of Association of the Company, in brief

The Board of Directors of the Company at its Meeting held on 10" March, 2026 subject to approval of
the shareholders to be obtained, has resolved to amend “clause V”’ (Capital Clause) of the Memorandum
of Association of the Company.

The Company proposes to increase its Authorised Share Capital to 16,50,00,000/- (Rupees Sixteen
Crore Fifty Lakh Only), divided into 16,50,00,000 (Sixteen Crore Fifty Lakh) Equity Shares of X1/-
(Rupee One Only) each, to facilitate future fund-raising through the issuance of equity shares.

The proposed increase in the Authorised Share Capital necessitates a consequential amendment to
Clause V (Capital Clause) of the Memorandum of Association of the Company. Pursuant to the
applicable provisions of the Companies Act, 2013, including Sections 13 and 61 thereof, read with the
applicable provisions of the Articles of Association of the Company, the alteration of the Capital Clause
requires the approval of the members of the Company.

Accordingly, upon approval by the members, Clause V of the Memorandum of Association of the
Company shall stand amended and read as follows:

The Authorised Share Capital of the Company is ¥16,50,00,000/- (Rupees Sixteen Crore Fifty Lakh
Only), divided into 16,50,00,000 (Sixteen Crore Fifty Lakh) Equity Shares of Z1/- (Rupee One Only)
each.”

For, CHARMS INDUSTRIES LIMITED

SH'VKUMAR Digitally signed by

SHIVKUMAR

RAGHUNANDA  RAGHUNANDAN CHAUHAN
Date: 2026.10.23 18:29:48

N CHAUHAN +05'30"

SHIVKUMAR R. CHAUHAN
MANAGING DIRECTOR
DIN: 00841729
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ANNEXURE 11

DISCLOSURE OF MATERIAL EVENT UNDER REGULATION 30A READ WITH CLAUSE
SA TO PARA A OF PART A OF SCHEDULE III OF SEBI (LISTING OBLIGATION AND
DISCLOUSRE REQUIREMENTS) REGULATION, 2015- AGREEMENTS BY EXISTING
PROMOTERS AND OR PROMOTER GROUP)

Pursuant to provisions of Regulation 30A of SEBI (Listing Obligation and Disclosure Requirements)
Regulation, 2015 read with SEBI Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated 11" November,
2024, the Company hereby discloses the material event as provided in the clause SA to para A of part A

of schedule 111, of Listing Regulations.

Sr. | Particulars Details
No.
a) If listed entity is not a party to | The Currents Promoters/ Promoter Group of Charms
the agreement, Industries Limited (‘Listed Entity’) has entered into a
1). name of the party entering | Share Purchase Agreement (“SPA”) dated October 23,
into such an agreement and the | 2026. Details of the Both the parties to these documents
relationship with the listed | are as follows:
entity; 1. details of the
counterparties to the | Sellers:
agreement (including name | Shivkumar R Chauhan
and relationship with the listed | Nehal S Chauhan
entity); (“Collectively Referred as Sellers™)
iii.date of entering into the
agreement Proposed Acquirers:
Mahendrabhai Gulabdas Patel,
Munjal Mahendrabhai Patel
Sanjay Rameshchandra Patel
Rakesh Rameshchandra Patel
(“Collectively Referred as Acquirers™)
The Sellers are forming part of promoters of the
Company. The Acquirers are not a related party to the
Company as of date.
b) | Purpose of entering into the | Execution of the Share Purchase Agreement between
agreement the Acquirers and the Sellers for the acquisition of
10,00,463 (Ten Lakh Four Hundred Sixty-Three) equity
shares of the Company, representing approximately
24.37% of the existing paid-up equity share capital of
the Company, in accordance with the terms and
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conditions of the SPA and subject to the receipt of such
approvals as may be required under applicable laws.

Shareholding, if any, in the
with
agreement is executed;

entity whom  the

NIL

d)

Significant terms of the

agreement (in brief)

Acquisition of 10,00,463 (Ten Lakh Four Hundred
Sixty-Three) equity shares of the Company from the
Sellers, representing 24.37% stake of the existing Share
capital in the Company, in accordance with the terms
and conditions of the SPA and subject to the receipt of
necessary approvals as may be required under
applicable laws.

The execution of SPA has triggered an obligation on the
Acquirers to make an open offer in accordance with the
SEBI (SAST) Regulations.

Extent and the nature of impact
on management or control of
the listed entity

Upon consummation of the Proposed Transaction in
accordance with the terms of the SPA, the Acquirers
will acquire control of the Company and shall become
the Promoters of the Company, and the existing Sellers
shall cease to be promoter/promoter group of the
Company, in accordance with applicable law.

Details and quantification of
liability
imposed upon the listed entity

the restriction or

No

g)

Whether, the said parties are
related to promoter/promoter
group/ group companies in any
manner. nature of

relationship

If yes,

No

h)

whether the transaction would
fall related  party
transactions? If yes, whether
the same is done at “arm’s
length

within

No, the transaction would not fall within related party
transactions.

In case of issuance of shares to
the parties, details of issue
price, class of shares issued

Issue upto 2,45,00,000 (Two Crore Forty-Five Lakh)
equity shares and upto 12,55,00,000 (Twelve Crore
Fifty-Five Lakh) convertible warrants for cash
consideration at issue price of 32/- (Rupees Two only)
per Equity Share and 22/- (Rupees Two only) per
warrant each convertible into one Equity Share upon
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exercise, determined under Regulation 166A read with
Regulation 165 of SEBI (Issue of Capital and
2018 to
Proposed allottees on preferential basis under the terms
of SEBI (Issue of Capital & Disclosures Requirement)
Regulation, 2018 subject to the approval of the
shareholders and such other applicable approvals as
may be required.

Disclosure Requirements) Regulations,

3

Any other disclosures related to
such agreements, viz., details of
nominee on the board of
directors of the listed entity,
potential conflict of interest
arising out of such agreements,
etc

After completion of the transactions specified in the
SPA and in compliance with applicable law, the board
of directors of the Company shall be re-constituted.

k)

In case of
amendment or  alteration,
listed entity shall disclose
additional details to the stock
exchange i. name of parties to

rescission,

the agreement; ii.nature of the
agreement; iii.date of execution
of the agreement; iv.details
and reasons for amendment or
alteration and impact thereof
(including impact on
management or control and on

the restriction or liability
quantified earlier); v.reasons
for rescissionand impact

thereof (including impact on
management or control and on
the restriction or liability
quantified earlier).

Not Applicable
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ANNEXURE 111

DISCLOSURE OF MATERIAL EVENT UNDER REGULATION 30 READ PARA A OF PART
A OF SCHEDULE III OF SEBI (LISTING OBLIGATION AND DISCLOUSRE

REQUIREMENTS) REGULATION, 2015- ISSUANCE OF EQUITY SHARES ON
PREFERENTIAL BASIS

Sr. | Particulars Details

No.

l. Types of securities proposed to | Issue of Equity Share of X 2/- (Rupees Two Only)

be Issued

each on Preferential basis to the proposed allottees
as provided under Annexure A.

Type of issuance (furtherpublie
Cforing. rights issue, d .

ipts (ADR/GDR), Lified
e | ,

preferential allotment etc.)

Preferential Issue of Equity Shares in accordance
with the SEBI (ICDR) Regulation 2018 read with
the Companies Act, 2013 and rules made

thereunder.

Total number of Securities
proposed to be issued or the
total amount for which the

securities will be issued

Issue of up to 2,45,00,000 (Two Crore Forty-Five
Lakh) equity shares at an issue price of 32/- per
equity aggregating to 34,90,00,000/-
(Rupees Four Crore Ninety Lakh Only), on a
preferential basis

share,

Issue Price

%2/- (Rupees Two Only) per equity share.

Additional details
1. Names of the investors
ii. No. of Investors

As per Annexure A
Upto 11

In case of convertibles -
intimation on conversion of
securities or on lapse of the
tenure of the instrument

Not Applicable

For, CHARMS INDUSTRIES LIMITED

SHIVKUMAR
RAGHUNAND

Digitally signed by
SHIVKUMAR
RAGHUNANDAN CHAUHAN
Date: 2026.10.23 18:30:07

AN CHAUHAN +os30

SHIVKUMAR R. CHAUHAN
MANAGING DIRECTOR
DIN: 0084172
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ANNEXURE - A

Sr. | Names of the Investors/proposed Allottees | Category No. of Equity
no. (Promoter and  Non- | Share
promoter) (Upto)
1. | Mahendrabhai Gulabdas. Patel Proposed Promoter 50,00,000
2. | Munjal Mahendrabhai Patel Proposed Promoter 50,00,000
3. | Sanjay Rameshchandra Patel Proposed Promoter 50,00,000
4. | Rakesh Rameshchandra Patel Proposed Promoter 50,00,000
5. | Gadhvi Mukeshbhai Non-Promoter 7,50,000
6. | Balvir Mukesh Gadhvi Non-Promoter 7,50,000
7. | Patel Kamlesh Jayantilal Non-Promoter 7,50,000
8. | Bhagirathsinh G Sarvaiya Non-Promoter 5,62,500
9. | Kantilal Devilal Mali Non-Promoter 5,62,500
10. | Ravikumar Non-Promoter 5,62,500
11. | Manojbhai Dhirubhai Patel Non-Promoter 5,62,500
Total 2,45,00,000

For, CHARMS INDUSTRIES LIMITED

SHIVKUMAR  Digitally signed by

SHIVKUMAR

RAGHUNAND RAGHUNANDAN CHAUHAN

Date: 2026.10.23 18:30:21

AN CHAUHAN +os30

SHIVKUMAR R. CHAUHAN
MANAGING DIRECTOR
DIN: 00841729
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ANNEXURE 1V

DISCLOSURE OF MATERIAL EVENT UNDER REGULATION 30 READ PARA A OF PART
A OF SCHEDULE III OF SEBI (LISTING OBLIGATION AND DISCLOUSRE
REQUIREMENTS) REGULATION, 2015- ISSUANCE OF SECURITIES ON PREFERENTIAL
BASIS

Sr. | Particulars Details

No.

1. Types of securities proposed to | Issue of convertible warrants, each convertible into
be Issued 1 (One) fully paid-up equity share of the Company

having a face value of X1/- (Rupee One Only), on
a preferential basis to the proposed allottees as
provided under Annexure B.

2. Type of issuance (furtherpublie | Preferential Issue of warrants in accordance with
offering rights-issue, deposttory | the SEBI (ICDR) Regulation 2018 read with the
reeeipts{(ADR/GDR)—¢qualifted | Companies Act, 2013 and rules made thereunder.
institations————placement,
preferential allotment etc.)

3. Total number of Securities | Issue of up to 12,55,00,000 (Twelve Crore Fifty-
proposed to be issued or the | Five Lakh) convertible warrants at an issue price
total amount for which the | of X2/- (Rupees Two Only) per Warrant, each
securities will be issued convertible into 1 (One) fully paid-up equity share

of the Company having a face value of X1/- (Rupee
One Only), aggregating to a consideration of up to
%25,10,00,000/- (Rupees Twenty-Five Crore Ten
Lakh Only), on a preferential basis.

4. Issue Price X2/- (Rupees Two Only) per Warrant.

5. Additional details
iii. Names of the investors As per Annexure B
iv. No. of Investors Up toll
In case of convertibles - | The warrants shall be convertible at any time, at the
intimation on conversion of | discretion of warrant holder, post completion of
securities or on lapse of the | Six (6) months from the completion of Open Offer
tenure of the instrument and prior to the expiry of eighteen (18) months

from the date of its allotment.

Each Warrant would be convertible into, or
exchangeable, at an option of Proposed Allottee(s),
within a maximum period of 18 months from the
date of allotment of Warrants into equivalent
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number of fully paid-up equity share of face value
of X1/- each of the Company.

An amount equivalent to at least 25% of the
warrant issue price shall be payable upfront along
with the application for the allotment of the
warrants and the balance 75% shall be payable by
the Proposed Allottee(s) on the exercise of option
of conversion of the warrant(s). The number of
equity shares to be allotted on exercise of the
warrants shall be subject to appropriate
adjustments as permitted under the rules,
regulations and laws, as applicable from time to
time.

The Warrants shall be convertible before expiry of
eighteen (18) months from the date of allotment of
convertible warrants. The exchange will be
intimated on conversion of convertible warrants. In
the event the warrant holder fails to exercise the
conversion within 18 months from the date of
allotment, then entitlement of conversion will be
lapsed, and the upfront consideration paid by the
warrant holder shall be forfeited.

For, CHARMS INDUSTRIES LIMITED

SH |VKUMAR Digitally signed by

SHIVKUMAR RAGHUNANDAN

RAGHUNANDAN  cHauaN
Date: 2026.10.23 18:30:37

CHAUHAN +0530'
SHIVKUMAR R. CHAUHAN
MANAGING DIRECTOR
DIN: 00841729
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ANNEXURE - B

Sr. | Names of the Investors/proposed | Category No. of Share
no. | Allottees (Promoter and  Non- | Warrants
promoter) (Upto)
1. | Mahendrabhai Gulabdas Patel Proposed Promoter 2,28,75,000
2. | Munjal Mahendrabhai Patel Proposed Promoter 2.,28,75,000
3. | Sanjay Rameshchandra Patel Proposed Promoter 2,28,75,000
4. | Rakesh Rameshchandra Patel Proposed Promoter 2,28,75,000
5. | Patel Kamlesh Jayantilal Non-Promoter 56,75,000
6. | Balvir Mukesh Gadhvi Non-Promoter 56,65,000
7. | Gadhvi Mukeshbhai Non-Promoter 56,60,000
8. | Bhagirathsinh G Sarvaiya Non-Promoter 42,50,000
9. | Kantilal Devilal Mali Non-Promoter 42.50,000
10.| Ravikumar Non-Promoter 42,50,000
11.| Manojbhai Dhirubhai Patel Non-Promoter 42,50,000
Total 12,55,00,000

For, CHARMS INDUSTRIES LIMITED

Digitally signed by

SHIVKUMAR
SHIVKUMAR
RAGHUNANDA RAGHUNANDAN CHAUHAN

Date: 2026.10.23 18:30:52

N CHAUHAN o530

SHIVKUMAR R. CHAUHAN
MANAGING DIRECTOR
DIN: 00841729
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