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SAD/144/1 November 3, 2026 

BSE Ltd., 

25% Floor, P.J. Towers, 
Dalal Street, Fort, 

Mumbai 400 001. 

Dear Sirs, 

Sub: a) Outcome of Board Meeting. 

b) Submission of Standalone and Consolidated un-audited 

Results for the second quarter ended September 30. 2026. 

Ref: Security Code No. 506105 

As required under Regulations 30 and 33 of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, we have to inform you that the 

Meeting of the Board of Directors of the Company commenced at 3:30 P.M. and 

concluded at l{! 30 P.M, inter alia, considered the following items of business: 

1. Standalone and Consolidated Unaudited Financial Results for the Second 

Quarter and half year ended on September 30, 2026, duly signed as 

approved and taken on record by the Board of Directors of the Company. 

2. Report of the Auditors of the Company, viz. M/s. Manubhai & Shah LLP
, 

Chartered Accountants, Ahmedabad, dated November 3, 2026 addre
ssed to 

the Board of Directors of the Company on the Limited Review 
of the 

Standalone and Consolidated Unaudited Financial Results as aforesaid. 

Thanking you, we remain, 
Yours faithfully, 

For STANROSE MAFATLAL 

INVESTMENTS AND FINANCE LIMITED 

(SOHAM A. DAVE) 

COMPANY SECRETARY 

& COMPLIANCE OFFICER 

Encl: a/a. 

CORPORATE OFF : VIJYALAXMI MAFATLAL CENTRE, 57
A, DR. G. DESHMUKH MARG, MUMBAI-400 026. PH. NO. 

: 022-23527600 FAX : 022-23524817



Manubhai & Shah LLP 
Chartered Accountants 

INDEPENDENT AUDITOR’S REVIEW REPORT ON STANDALONE QUARTERLY AND YEAR TO 

DATE UNAUDITED FINANCIAL RESULTS PURSUANT TO REGULATION 33 OF SEBI (LISTING 

OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015, AS AMENDED 

TO, 

THE BOARD OF DIRECTORS, 

STANROSE MAFATLAL INVESTMENTS AND FINANCE LIMITED 

1. We have reviewed the accompanying statement of Unaudited Standalone Financial 

Results (“Results”) of Stanrose Mafatlal Investments and Finance Limited. (“the 

Company”) for the quarter and half year ended on September 30, 2026 being 

submitted by the Company pursuant to the requirement of Regulation 33 of the SEB! 

{Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

(‘the Listing Regulation’). 

2. This Statement, which is the responsibility of the Company's Management and 

approved by the Company's Board of Directors, has been prepared in accordance 

with the recognition and measurement principles laid down in Indian Accounting 

Standard 34 "Interim Financial Reporting" (Ind AS 34), prescribed under Section 133 

of the Companies Act, 2013 as amended, read with relevant rules issued thereunder 

and other accounting principles generally accepted in India. Our responsibility is to 

express a conclusion on the Statement based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagements 

(SRE) 2410, “Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This 

standard requires that we plan and perform the review to obtain moderate assurance 

as to whether the Statement is free of material misstatement. A review is limited 
primarily to inquiries of company personnel and analytical procedures applied to 
financial data and thus provides less assurance than an audit. We have not 

performed an audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that 

causes us to believe that the accompanying Statement, prepared in accordance with 

applicable Indian Accounting Standards and other recognized accounting practices 

and policies has not disclosed the information required to be disclosed in terms of 

the Listing Regulations including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 

5. Emphasis of matter 

We draw attention to note no. 5 to the statement in respect of preparation of Results 

as per Division Ill to the Schedule I1l of the Companies Act, 2013 despite the Company 

is no longer satisfying principal business criteria of NBFC from April 01, 2026 for the 

reason stated in the said note. 
For, Manubhai & Shah LLP 

Chartered Accountants 
Firm Registrati No.: 106041W/W100136 

Milan Shah 
Place: Ahmedabad Partner 
Date: November 3, 2026 Membership No.: 137337 

UDIN: 26137337AAMAZK3914 

Manubhai & Shah LLP, a Limited Liability Partnership with LLP identity No.AAG-0878 

Regd. Office : 4th Floor, Capital One, Opp. Ashok Vatika BRTS Stop, Ambli Bopal Road, Ahmedabad - 380058, 
Gujarat, India. Phone : +91-79-2647 0000, +91-79-4107 0800 
Email : info@msglobal.co.in Website : www.msglobal.co.in 

Ahmedabad * Mumbai + NewDelhi « Rajkot * Jamnagar « Baroda * GIFTCity » Udaipur * Indore * Surat* Pune 



Manubhai & Shah LLP 
Chartered Accountants 

INDEPENDENT AUDITOR’S REVIEW REPORT ON CONSOLIDATED QUARTERLY AND YEAR TO DATE 

UNAUDITED FINANCIAL RESULTS PURSUANT TO REGULATION 33 OF SEBI (LISTING OBLIGATIONS 

AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015, AS AMENDED 

To, 

THE BOARD OF DIRECTORS, 

STANROSE MAFATLAL INVESTMENTS AND FINANCE LIMITED 

We have reviewed the accompanying Statement of Unaudited Consolidated Financial 

Results of Stanrose Mafatlal Investments and Finance Limited (“the Parent”) and its 

subsidiary (the Parent and its subsidiary together referred to as “the Group”) for the 

quarter and half year ended on September 30, 2026 (“the Statement”), being submitted by 

the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended (‘the Listing Regulation’). 

This Statement, which is the responsibility of the Parent’s Management and approved by 

the Parent’s Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 “Interim Financial 

Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and 
other accounting principles generally accepted in India. Our responsibility is to express a 

conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of 

India. A review of interim financial information consists of making inquiries, primarily of 

persons responsible for financial and accounting matters, and applying analytical and other 

review procedures. A review is substantially less in scope than an audit conducted in 

accordance with Standards on Auditing and consequently does not enable us to obtain 

assurance that we would become aware of all significant matters that might be identified 

in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Regquirements) 

Regulations, 2015, as amended, to the extent applicable. 

The Statement includes the results of the following entities: - 

- Stanrose Mafatlal Investments and Finance Limited — Holding company 

- Stan Plaza Limited — Subsidiary company 

Based on our review conducted and procedures performed as stated in paragraph 3 above, 

nothing has come to our attention that causes us to believe that the accompanying 

Statement, prepared in accordance with the recognition and measurement principles laid 

down in the aforesaid Indian Accounting Standard and other accounting principles 

generally accepted in India, has not disclosed the information required to be disclosed in 

terms of the Listing Regulation, including the manner in which it is to be disclose 

it contains any material misstatement. 

Manubhai & Shah LLP, a Limited Liability Partnership with LLP identity No.AAG-0878 

Regd. Office : 4th Floor, Capital One, Opp. Ashok Vatika BRTS Stop, Ambli Bopal Road, Ahmedabad - 
Gujarat, India. Phone : +91-78-2647 0000, +31-79-4107 0800 
Email : info@msglobal.co.in Website : www.msglobal.co.in 

Ahmedabad * Mumbai « New Delhi *+ Rajkot « Jamnagar + Baroda *+ GIFTCity * Udalpur * Indore « Surat« Pune 



Manubhai & Shah LLP 

Chartered Accountants 

6. Emphasis of matter 

We draw attention to note no. 5 to the statement in respect of preparation of Statement 

as per Division Il to the Schedule 11l of the Companies Act, 2013 despite the Parent is no 

longer satisfying principal business criteria of NBFC from April 01, 2026 for the reason 

stated in the said note 

7. Other Matter 

The consolidated unaudited financial results include the financial results of subsidiary 

company which have not been reviewed by its auditor, whose financial results reflect, total 

assets of Rs. 378.60 Lakhs as at September 30, 2026 and total revenue of Rs. 0.17 Lakhs 

and of Rs. 0.33 Lakhs, total net profit after tax of Rs. (0.12) Lakhs and of Rs. (0.21) Lakhs, 

total comprehensive Income of Rs. (0.12) Lakhs and of Rs. ( 0.21) Lakhs for the quarter and 

half year ended on September 30, 2026 respectively and cash flows (Net) of Rs. (0.60) Lakhs 

for the half year ended September 30, 2026 as considered in the consolidated unaudited 

financial results. 

Our conclusion on the Statement is not modified in respect of the above matter. 

For, Manubhai & Shah LLP 
Chartered Accountants 
ICAI Firm Registration No. - 106041W/W100136 

Milan Shah 

Place: Ahmedabad Partner 

Date: November 03, 2026 Membership No. 137337 

UDIN: 26137337KOBRON7763 

Independent Auditor’s Review Report on Consolidated Financial Results of 

Stanrose Mafatlal Investments and Finance Limited 
For the quarter and half year ended on September 30, 2025 Page 2 of 2
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SIGNED FOR IDEN ATION BY 

MANUBHAI & SHAH LLP CHARTERED ACCOUNTANTS 

1022 102223524817 
CORPORATE OFF : VIJYALAXM{ MAFATLAL CENTRE, 57A, DR. G. DESHMUKH MARG, MUMBAI-400 026. PH. NO. : 022-23527600 FAX : 022-2:
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UNAUDITED STATEVENT OF ASSETS & LIABILITIES AS ON SEPTEMBER 30, 2026 
(Rs. In Lakhs) 

Standalone Consolidated 
Partlculars 30/09/2026 | 31/03/2026 | 30/05/2026 | 31/03/2026 

[Unaudited] | [Audited] | [Unaudited) | [Audited] 
ASSETS. 

(1){FInanclal Assets 
(2) Cash and Cash Equivalents 1412 63.47 2698 7691 
(5] [Bank batances other than (3) above 1809) 2730 1809 2730 
) |Recelvables 

() Trade Recelvables 10073 263 10073 2363 
(1) Other Recelvables - - - - 

(4 |Loans 137.91) 139.73] 1145, 1328 
(o) [Investments 28666 20094 285961 233092 
) [Other Finenclal Assets 382 3.59) 382 359 

Total Financial Assets 310433 2656.66 302067 253569 

(2)|Non-Financial Assets 
(2} current Tax Assets (Net) 1126 7.90) 11.27| 7.92) 
b)|Deferred tax Assets (Net) - 5495 - 55.14 
) {Investment Property ! § 11216 112,16} 
(d)|Property, Plant and Equipment 127211 140,67 12277 14122 
(e} |Right of use asset 5657, 803 5657 203 
() |Goodwill on Consolldation R g 503 5.03) 
(g) [Other Non-Financial Assets 21865] 206.38| 47153 459.28) 

[Total Non-Financial Assats 41359 417.93] 784.33 788,78 

Total Assats 355791 307658 380500 332441 

unBiuTIES 

(1)|Financial Uabllities 

Trade Payables 
() total outstanding dues to micro enterprises 
and small enterprises E 
() total outstanding due to creditors other 
than micra enterprises and small enterprises Aoz 280 105 2907 

(6){Borrowings . - 20134 20134 
0] |Lease labiley 5677 887 56.76 887 
(0 [other Financlat Uiblites 1810) 27.30) 18,09 27.31 

Total Financial Uabililes 17692 64.98 37824 26659 

(2)|Non-Finandil Liabilitles 
&) [Provisions 1249 1458 1248 1458 
{0 [Deferred Tax Uabiltes (Net) 615 4 514 - 
0 [other non financialsbiity 158 147] 158 148 

Total Non-Financial Liablitles 2022 16.05 20.20) 16,07 

equiry 

{a)|Equity share capital 396.73| 39679 396.79 396.79) 
(0 [other equiy 256397, 259876 3009.77) 260496 

Total Equity 3360.76] 209555 30656 30a7s 

Total iabilties and Equity 355751 307659 9s0s00] 332043 

SIGNED FOR IDEN \TIOK BY 

MANUBHAI & SHAH LLP 

CHARTERED ACCOUNTANTS 

CORPORATE OFF : VIJYALAXMI MAFATLAL CENTRE, 57A, DR, G. DESHMUKH MARG, MUMBAI-400 0
28, PH. NO, : 02223527600 FAX : 022-23524817
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UNAUDTED CASH FLOW STATEMENT FOR $IX MONTHS ENDED SEPTEMBER 30, 2026 

(Rs. In Lakhs) 
Standalone Consolidated 

Particulars Half year ended Half year ended 

30/09/2026 | 30/05/2025 | 30/09/2026 | 30/09/2025 
[Unaudited] | (Unaudited] | [Unaudited) | [Unaudited] 

|A) CASH FLOW FROM OPERATING ACTIVITIES 

[Net Loss bofore tax as per the Statement of Profit & Loss (158.68)) (139.32)) (158.89)| (139.25)) 
| Adjustments for: 
Depreciation and amortization expenses 30.83| 22.55) 30.83) 22.55 

| Finance cost 051 0,93 0.51) 0.93] 
[Profit on sale of assets {0.09)) -| (0.09)) 
et (Gain) / Loss on Fair Value Changes 11.42] (18.00) 1142 (18.00) 

|Operating Loss Bafore Working Capital and Investments Changes 1115.92)| 133.99) [11613), (133.86) 

Changes In Working Capital : 
| Adjustments for: 

Loan 1.84) 2.35) 1.84) 2.35) 
Other Financlal Assets and other assets ({94.20) 819.98 {94.18)| 819.98| 

Trade Payables, othe financial liabilities and other liabilities 62.07| 45.51 61.77| 45.26) 

[Changes in Investments 104.81 (611.68)| 104,82 (611.68)| 

74.52 256.16) 74.25) 25591 

Cash generated from operatlons (41.40)| 12223 (41.88) 122.05) 

oirect Toxes Paid (3.30) (101) 335 (.01 

|Cash flows from operating activities {44.76)) 121.22] (a5.23)) 121.04; 

[8) CASH FLOW FROM INVESTING ACTIVITIES 

| Purchase of Property, Plant and Equipments {3.00)} (75.01)| (313)| (75.01)| 

Cash flows from Investing activities (3.00)| [75.01) 3.13) (75.01)} 

[€) CASH FLOW FROM FINANCING ACTIVITIES 

[Payment of Lease liabilities (10.80)| (10.80)| {10.80)| (10.80)} 

[Cash flows from financing activities 110.90) 110.80) {1080) (10.80) 

Net Increase in cash and cash equivalents (A)+(8) + () 158.56)| 35.41 159.16) 35.23 

Cash and Cash Equivalents at the beginning of the year 90.77) 52.47| 104.21) 66.70) 

[Cash and Cash Equivalents at the close of the year 32.21] 87.83] 45.05) 10193 

Note-1:: Cash and cash equlvalents as at the end of the year: 

Standalone Consolldated 

At 30/09/2026 | 30/09/2025 | 30/05/2026 | 30/09/2035 
Cash on hand 3,63 2.93) 3.63| 2.93| 
Balance with Banks in Current Accounts 10.49)| 47.30| 13.33| 51.35 

Balance with Banks In Fixed Deposlts Accounts - - 20.00, 10.00| 
Cash and cash equlvalent as per cash flow 1413 5023 26.96) 84.28] 

Bank balances of unpald dividend accounts. 18.09) 37,65, 18.09] 37.65) 
Cash and cash equlvalent as per balance sheet 32,21 87.88) 45,05 101,93 

SIGNED FOR IDENTIF) 

MANUBHAI! & SHAH LLP 
CHARTERED ACCOUNTANTS 

CORPORATE OFF : VIJYALAXMI MAFATLAL CENTRE, 57A, DR. G. DESHMUKH MARG, MUMBAI-400 026. PH. NO. © 022-23
527600 FAX : 022-23524817
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'UNAUDITED CONSOLIDATED SEGMENT INFORMATION FOR YHE QUARTER AND HALF YEAR ENOED ON SEFTEMOER 30, 2016 
{8ttty 

Fortha quarer anéed Forthe haltyanr ended Forthe year anded 
= rapcians) September 0, 2076 | e 36,3026 _| September 30, 025 | Septarmber 30, 3026] Seprember 30, 7075 _arch 37, 2016 | 
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SIGNED FOR IDENT! 10N BY 

MANUBHAI & SHAH LL| CHARTEHED ACCOUNTANTS " 

CORPORATE OFF : VIJYALAXMI MAFATLAL CENTRE, 57A, DR. G. DESHMUKH MARG, MUMBAI-400 026. PH. NO, : 022-23527600 FAX : 022-23524817
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LOOR, “PC 3 FAX + 079-26569557 

AORAN ROADL A HOUSE" WEBSITE  : www.stanrosefinvest.com 
AHMEDABAD-380 000. EMAIL  : Info@stanrosefinvest.com 
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NOTES TO THE UNAUDITED FINANCIAL RESULTS (STANDALONE AND CONSOLIDATED) 
Notes: 

1 The above results, reviewed by the Audit Committee, were approved and taken on record by the Board of Directors at their Meeting 
held on November 03, 2026 and have also been subjected to “Limited Review" by the Statutory Auditors. 

2 The Consolidated Financial results include financial results of wholly owned Subsldiary Company viz. Stan Plaza Limited. 

3 These financlal statements have been prepared In accordance with the Indian Accounting Standards (Ind AS) notified under section 
133 of the Companies Act, 2013, read together with the ‘Companles (Indlan Accounting Standards - Ind AS) Rules issued thereafter and 
the provisions of the Companies Act 2013, as applicable and guldelines Issued by the Securities and Exchange Board of Inda (*SEBI") 
and other recognised accounting princlples and policles generally accepted i Indla to the extent posslble. These financlal resuits are 
presented In accordance with the requirements of Regulation 33 of the SEBI (Listing Obllgations and Disclosure Requirements) 
Regulations, 2015 read with other relevant rules and clrculars Issued thereunder. 

In accordance with Ind AS 108, "Operating segments”, the company has disclosed the segment Information for the Consolidated 
Financlal Results. 

5 Acompany s treated as an NBFC when It satisfles the principal business criterla prescribed by RBI, whereby (I} Its financlal assets are 
more than 50% of its total assets (netted off by Intangible assets) and (Ii) Income from financlal assets Is more than 50% of Its gross 
Income as per last audited financlal statements. 

Ouring the financlal year 2025 ~ 26, the Company commenced garments trading business. The turnover from the garments trading 
business exceeded 50% of the Company’s total Income for the financlal year énded March 31, 2026, Accordingly, with effect from April 
01, 2026, the Company no longer satlsfles the principal business criterla for elassification of an NBFC. 

The management intends to continue the garment trading business in the foreseeable future and is accordingly, Is evaluating the 
process of surrendering the Company's Certlflcate of Reglstration as an NBFC with the RBI 

Pending completion of the process for surrendering of certificate as an NBFC, the Company has prepared Its financlal results as per 
Division Il to the Schedule Il to the Companles Act, 2013, 

6 Figures for the previous periods have been regrouped / re- arranged, wherever consldered necessary. 

For,and on behalf of the Board 

Place: Murnbal [ Chairiman ] 
Date: November 03, 2026 DIN : 00015361 

SIGNED FOR IDENTIFJCATION BY 

MANUBHAI & SHAH LLP 
CHARTERED ACCOUNTANTS 

CORPORATE OFF : VIJYALAXMI MAFATLAL CENTRE, 57A, DR. G. DESHMUKH MARG, MUMBAI-400 026. PH. NO. : 022-23527800 FAX : 022-23524817
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