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15th December, 2025

Scrip Code: ANSALAPI
National Stock Exchange
of India Ltd
Exchange Plaza,
Bandra-Kurla Complex,
Bandra (East)
Mumbai - 400 051

Scrip Code: 500013
BSELimited
25th Floor,
Phiroze Jeejeebhoy Towers
Dalal Street,
Mumbai - 400 001

Reg: (i) Un-Audited Financial Results (Standalone) of the Company for the 01st quarter
ended on the 30th June, 2025 of the Financial year 2025-26.

Ref: (i) Prior intimation for dissemination of Un-Audited Financial results (Standalone)
for the 01st quarter ended on the 30th June, 2025 of the Financial year 2025-
26 submitted to the stock exchanges on the 09th December, 2025.

(ii) Intimation submitted to the stock exchanges on the 25th February, 2025 for
Commencement of Corporate Insolvency Resolution Process (CIRP) against
Ansal Properties and Infrastructure Limited by Hon'ble National Company Law
Tribunal (NCLT), New Delhi Bench, Court-IV.

(iii) Regulations 30 and 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

(iv) Companies Act, 2013 and Rules made thereunder.

Dear Sir/Madam,

With reference to the captioned matter and pursuant to the compliance of Regulations 30
and 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ("Listing Regulations"), please find enclosed herewith the following documents as
received on the 15th December, 2025 at 05:00 P.M for dissemination on the stock exchanges:

1) The Un-Audited Financial Results (Standalone) for the 01st quarter ended on the
30th June, 2025 (Financial Results) of the Financial year 2025-26 as approved by
Shri Pranav Ansal,DIN: 00017804 (Suspended Chairman and Whole Time Director
of the Company) and taken on record by Shri Navneet Kumar Gupta, Resolution
Professional of the Company as Annexure I.

2) Copy of Limited Review Report (Standalone) submitted by the Statutory Auditors
of the Company, M/s MRKS& Associates, Chartered Accountants on the Un-Audited
Financial Results for the 01st quarter ended on the 30th June, 2025 of the Financial
year 2025-26 as Annexure II.

Further, in accordance with the provisions of Regulation 33(3)(b) of the Listing Regulations
provides that in case the listed entity has subsidiaries, in addition to the requirement at clause
(a) of sub-regulation (3) of said Regulation (i.e. Standalone financial Results), the listed entity
shall also submit quarterly consolidated financial results. The Company have subsidiaries and
other companies to be merged in terms of IND-AS 110, however, the Company is not in a
position to provide the consolidated Financial Results, as the subsidiaries of the Company and
other companies to be consolidated in term of IND AS-ll0 are separate legal entities and the
Company is facing huge difficulty in obtaining financial statements/ relevant data/documents
from the said companies.

Ansal Properties and Infrastructure Limited (IN CIRP)
115, Ansal Bhawan, 16, Kasturba Gandhi Marg, New Delhi-110 001
Tel.: 011-23353550, 011-66302268/69 Website: www.ansalapi.com CIN: L45101DL 1967PLC004759
Email: Info@ansalapi.comlclrpofapll@mlnervaresolutlons.com



In view of the above, the Company is constrained to submit the standalone Financial Results
only for the Olst quarter ended on the 30th June, 2025.

Further, in compliances of the Listing Regulations, the aforesaid Financial Results
(Standalone) are being published in the newspapers and shall be placed on the Company's
website https:L1www.ansalapi.com.

This is for your information and record please.

Thanking you,

Yours faithfully,

For Ansal Properties 8r. Infrastructure Ltd.

Encl: a/a

Notes:

1) Ansal Properties and Infrastructure Limited (APIL) Is undergoing
Corporate Insolvency Resolution Process under Insolvency and
Bankruptcy Code, 2016. It's affairs, business and assets are being
managed by Interim Resolution Professional (IRP), Shri Navneet
Kumar Gupta (Currently designated as Resolution Professional),
appointed by Hon'ble National Company Law Tribunal (NCLT), New
Delhi, Court IV, in CP No.: IB 558(ND)/2024 vide Order dated the 25th

February, 2025.

2) The Serene Residency Group Housing Project of APIL, situated at
Sector ETA -II, Greater Noida, U.P, Is also managed by Shri Navneet
Kumar Gupta, Resolution Professional of said Project. The Resolution
Plan of the said project was approved by Hon'ble National Company
Law Tribunal (NCLT), New Deihl, Bench II on the 06th October, 2025.

3) The Fernhill Project, Gurgaon, Haryana of APIL is managed by Shri
Jalesh Kumar Grover, Resolution Professional of the said Project.
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Note by RP on unaudited financial statements of Ansa} Properties and
Infrastructure Limited ("Company" or "Corporate Debtor")

Date: 15.12.2025

To,
The ta keho Iders
Ansal Properties and Infrastructure Limited

Sub: Unaudited Financial Result for the first quarter ended on 30th June 2025
of Ansal Properties and Infrastructure Limited on Standalone Basis
which is under insolvency resolution process with effect from 25th Feb
2025

Dca I' Sir /M~ 'am,

(1) Enclosed herewith, are the unaudited financial Result (Profit and Loss
Statement) for the first quarter on30th June 2025 ("Financial Result") Ansal
Properties and Infrastructure Limited ("APIL, or Corporate Debtor, or
CD").

Background of Corporate Insolvency Resolution Process

(2) The Corporate Insolvency Resolution Process ("CIRP") for APIL commenced
on 25th February, 2025 ("Insolvency Commencement Date or ICD")
through the order of National Company Law Tribunal ("NCLT"), Principal
Bench, under the provisions of the Insolvency and Bankruptcy Code, 2016
("IBC, or Code").

(3) The undersigned, Navneet Kumar Gupta, was appointed as the Interim
Resolution Professional ("IRP") for the CIRP of APIL under the NCLT order
of 25th February, 2025. Subsequently the appointment of undersigned (as a
Resolution Professional) has been approved by the members of the CoC in 2nd
CoC meeting held on 11th April 2025.

(4) Prior to the commencement ofCIRP, the operations and decision making was
governed and controlled by the Suspended Board of Director', comprising of
several directors. However, after the commencement of CIRP, the powers of
the erstwhile directors of APIL were suspended and has been vested with the
IHPwith effect from 25th feb 2025 under the extant provisions of the Code.

(5) The Financial statements remain subject to valuations and t 'an: actir 11 audit
to be condu t~d hy Resolution Professional of the Corporn: I Debt r .rnd the
statements di<;c1ns d hen: may undergo <;ignillclIlt cilunge once ihese .ue
concluded.



J)isclo lU'C of Lrmuutlons of R' oluuon Prof's ional regarding enclosed
Finandnl Result

() Th ' I{ 'S()itltIOI Prof .sslonal, by way of 'Ignlng the enclosed Financral Result
only tnteuds to fulfil compliance: and 0 do tha further. takes t.hf: sa~d financial
Result on re .ord. ill g od Ialth, rot til . reporting period of flnancial Quar er
.ind J months P 'riC) I lindt' I ( n 30th [unc 2025 ; and discharging du It'S VIS a
VI~ complian e. The Ht!soiulion Professional, has relied upon he
management and til j audit conducted by the statu ory audi ors by comply~ng
with the appllcable Audit and Assurance standards and the Resolutio
Professional has performed only limited review of transactions only in
context of specific duties cast on him under the provisions of IBe 2016,
Further, by taking on record these financial Result, the Resolution
Pro es ional does not, in any manner, assures or vouches, or cornrnen on
inancial position, or financial performance, or asse or cash flows of he

company,

(7) The resolution professional is conducting the insolvency resolution process
for APIL(Ansal Properties and Infrastructure) ONLY, and the managemen of
subsidiary, associates, Joint ventures, Project already under CJRP and other
such investments in separate legal entities remains v ith their rcspec ive
directors Zftcsolution Professionals, thus, the RP Mr. avneer Kumar Gupta
does not have any control on any of such entities.

Further, in accordance with the provisions of Regulation 33(3)(b) of the
Listing Regulations provides that in cas the listed entity has subsidiarie , in
addition to the requirement at clause (a) of sub-regulation (3), the listed
entity shall also submit quarrerly/year-to-dato consolidated finan iJI re sul .
The Company have subsidiaries, however, the Company is not in a po ition to
provide the consolidated Financial Results, as the subsidiaries of the
Company and other companies to be consolidated in term of I. to 1\S-110 are
separate le~(ll entlti -s and the Company is facing huge difficulty in obtaming
finan 'ial statem 'nrsl relevant dat: Ido UIlINl s Ire III thl' sn id .omp.mtcs.

(fn I' Jr~ () t~ ! rwtr:Q t hat till' I{ .soluuou Prot s, ion.,1 h.is rdi -d ~ nly \It ( 11 the
'ubrnJ·,I.I(}JI'" l'I)I'I!!,I'fll.ltICH1'i, 1~lrI(I",lIinl\ .ind l 'pldn.ttions pi ovidvd l v
h " k-y nl~H1;'~ :dal , 1."":(111111.'1, rlf'~·llUllt..lIlt~, ( thor 1.1\y'!'ol1lwl 'I th"'l l'Pf1lIKlIl\'

il,nil fonrwt lfitllhlH 'Irllmt olI\PII., 111 lilp (1)IJI":l' LI PI' 'p.ll',\t\\'Il.',lid \111.111 !lted
J'ln;'llH:L1J It ··,ull. 1-'111'111(,1', III I P)l1tp.1I1Y\ \'111. II ','IV", htl') hl't'll
CI.Hlif·lnJwl. tel. wit It dr-I.!! 1.11) !' I «ultr I OIll,III d;lt<1. .md noiu- III lilt> l'lnplov(.'l'!.
I';;, II: t.o Il('t'f·~,;.; t,~ ''t!lill''- ,Ill .' :'11, 1\1.11',:11 ..10~'!, It I'; Ih\~ .J ')f'v,"n: {h:('I,Sp

fn"~.fd (HI CillI1Tlllll" " IHIII', "Ir (11~:',' ',npli)\"""" HI" .111(1 tllIl'; P ra] !\ing the
1I Ilv(Ttllll','i .uul u s I lr;kllp·'/~I'I.·portjll}~ !'rlh'llb,



(9) The Re elution Professional has tak 'n til Flnancia] Result on record with the
limited lnt lilt of compllnnce of "PIL now vested with he Res lution
Professional a . per the provisions of Section 17 of th • IDC and his letter
forms integral port of enclosed Unaudited financial Result,

(10) APIL being a listed Company, hils .ubmittcd enclosed financial results as per
Regulation ]3 of the S curitlcs and Exchange' Board of India (Listing
Obllgatlons and Disclosure Requirements] R gularlons, 2015 (5EI3I LOUR
Regulation) to the extent possible.

(11) The enclosed financial Results are compiled on a best effort basis and the
Resolution Professional or his team does not provide any assurance as to its
reliability for any purpose other than the intended reporting purpose. This
must not be rcl ied u pan for any investment/ disi nve stme nt/a ny significant
financial decisions and the Resolution Professional or hIS team will not be
responsible for any loss incurred by any render by placing reliance on this
report for any purpose other than the intended reporting and compliance
purpose of this financial statement. At the same time, in case, any specific
information is required, the reader of these Unaudited financial Result
may write to undersigned at his registered email id to fulfil any
information gap.

(12) In view of the above mentioned, the Resolution Professional, by way of
signing the enclosed Unaudited financial Results, herein takes-on-record
the financia I numbers of Ansal Properties and Infrastructure Limited
("APIL") on which statutory auditor has issued limited review report.- ---.,,-l'l"l <,

r"'. l' ),...~/! '"

if~}r~;:::/!~~\,\
t( JI'-rG~':lt((!lG- y
~ 20· 7/1(.( (}j "

It , /~ r;
;:~/)"-. ~ _, . "

Navncet Kumar Gup~i~
Resolution Professional
Ansal Properties and Infrastructure Limited
IBOI Reg. No. J IH11/1 P1\-00 1/1 P-POOOO 1/2016·2 17/1000
Place: NE!W Delhi

Encl.:

1, UtILwJi!4"d fln;1f1 'j,d H '!l!.Ill}i of Illtj first, u.ntcr pod Id :~Olh Ilint' ~025 of Ansa!
Propcrtle and Infr istru 'tUrt! Llmil ld dilly sit'lwd hv ttl I" cturs.

2. Limited H ~VilW H IfH 1"1by St.lllllury AudlllH' i. '., MI 1\,' ~ /\,1"(' 'I'lt ".
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MRKS AND ASSOCIATES
CHARTERED ACCOUNTANTS

Independent Auditors' Review Report on the Quarterly Unaudited Financial Results of the Company
Pursuant to the Regulation 33 and 52 of the SEBI (Ustlng Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

To
Ansal Properties & Infrastructure Umlted

Review Report on the Standalone Flnancials Results

1. We have reviewed the accompanying standalone financial results of Ansal Properties & Infrastructure
limited (the "Cornpanv"] for the quarter ended June 30, 2025 (·Statement"), attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended ("listing Regulations").

2. This Statement, which Is the responsibility of the Company's Management and have been signed by the
Company's Suspended Chaionan and Whole time Director Shri Pranav Ansal as the Board of Directors
has been suspended due to initiation of Corporate Insolvency Resolution Process ("CIRP"] vide Order dated
25.02.2025 passed by the Hon'ble National Company Law Tribunal ["NClT"). New Delhi Bench, Court-IV in CP
No.: 18 558 {NDJ/24, has been prepared in accordance with the recognition and measurement principles
laid down In Indian Accounting Standard 34, (Ind AS 34) "Interim financial Reporting" prescribed under
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and
other accounting principles generally accepted In India. Our responsibility is to express a conclusion on
the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SREJ 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity" Issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial Information consists of making Inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review Is substantially less in scope than an audit conducted In accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

4. Basis for qualified condusion

a. We draw attention to Note 9 Ie) of the accompanying Statement; the Company has borrowings from certain
banks which have been classified as non-performing assets ('NPA horrowlngs') and those from certain other
banks! asset reconstruction company (together referred to as 'the lenders'). The Company had entered into
settlement agreements ('Settlement Agreements') with some of these lenders for the aforesaid loans. As
described in the said note, the Company has delayed the payments in respect of the Instalments due to
these lenders pursuant to the relevant loan agreements and Settlement Agreements. In respect of the afore
mentioned NPA borrowings and delayed payments under the Settlement Agreements, the Company has not
recognised interest for the period from 01" April 2025 to 30'· June 2025 aggregating to Rs. 732.82 lakhs
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payable under the terms of the said agreements, as estimated by the management based on expected
re-negotlation with the lenders. Due to non-availability of statement of Accounts from the lenders,
stated amount has been calculated on the basis of available document with the management.

We further report that, if the observations made by us In para (a) above been considered, the total
comprehensive profit for the quarter ended 30th June 2025 would have been Rs. 603.50 lakhs (as against
the reported figure of total comprehensive profit of Rs. 1,336.32 lakhs), other current flnanciaillabilities
would have been Rs. 36,656.40 lakhs (as against the reported figure of Rs. 35,923.58 lakhs).

5. Qualified condusion

Based on our review conducted as above, except for possible Impact of matters stated in "Basis of
Qualified condusion" above, nothing has come our attention that causes us to believe that the
accompanying Statements, prepared in all material respects in accordance with the applicable Indian
Accounting Standards (Ind As) prescribed In Ind AS 133 of the Act , read with Rule 7 of Companies
(Accounts) Rules 2014 and other recognised accounting practices and pouctes has not disclosed the
Information required to be disdosed in terms of Usting regulations, as amended, Including the manner
in which it Is to be disclosed, or that it contain any material misstatement

6. Emphasis of Matter

Without qualifying our conclusion, we draw attention to the following matters:

a. Refer Note 1 & 2 of the Statement, the Ansal Properties and Infrastructure limited ["APILu or "Company"j
was admitted into COrporate Insolvency Resolution Process ["CIRP") vide Order dated 25.02.2025 passed by
the Hon'ble National Company Law Tribunal ["NCLT1, New Delhi Bench, Court·1V in CP No.: IB 558 (ND)/24.
Mr. Navneet Kumar Gupta, having Registration No. IBBI/IPA-OOl/IPPOOOO1/2016-2017/10009 was appointed
as Interim Resolution ProfeSSional (IRP). Subsequently, the COmmittee of Creditors (CDC) in Its second
meeting held on tile 11"' April 2025 (with voting result was declared on the 28'" April 2025) approved his
appointment as the Resolution Professional (RP)of the company.

Further, apart from above. two project specific Corporate Insolvency Resolution Process (ORP) has been
initiated under Part-II of IBC2016 against its projects:

a) "Fernhlll Project" located at Sector 92, District Gurgaon and the Hon'ble NClT, New Delhi has appointed
Mr. Jalesh Kumar Grover (IBBI Regn No. IBBI/IPAOOI/IPPOO200/2017·2018/10390) to act as Resolution
Professional (RP) qua Femhill project. ORP process of the above said project is underway as on the date of
the report, and tile effect on the financial statements. if any, shall be given once the CIRP process of the
project is completed, and
b) Sumant Serene Residency located at Sector ETA II, Greater Naida, UP and Mr. Navneet Kumar Gupta,
(IBBI/IPA"()()1/IPPOOOO1/2016-2017/10009) was appointed as RP. Further It is to be noted that the Hon'ble
NClT Vide an order dated 06.10.2025 has approved the Resolution Plan In respect of the said project. And
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also, the monitoring committee has been formed for implementation of the resolution pian. The process Is
underway as on date of report and consequently. effect In the financial statements will be given once the
Pfocess Is complete.

b. Refer Note 7 of the Statement. the Company had claimed a cumulative exemption of Rs.3,408lakhs for AY
2010·11. under section 80 1A{4)(1iI)of the Income Tax Act, 1961 being taK profits arising out of sale of
Industrial Park Project at Pathredi, Gurgaon. The Competent Authority rejected the initial application against
which the Company has filed review petition. The Company has taken opinion from a senior counsel that Its
review petition satisfies all the conditions specified In the said Scheme of Industrial Park under Industrial
Park (Amendment) Scheme, 2010. No exemption is claimed during the curront quarter, as there are no sales
of industrial park units. Since, the Review Petition of the company has been pending for long time, the
company has filed Writ Petition before the Hon'ble Delhi High Court. The same has been admitted by the
Hon'ble Delhi High Court in W.P. (e) 3848/2021 & eM No.15443/2021 and notice issued to the department.
Next date of hearing Is 23.02.2026.

C. Refer Note 8 of the StalPment, the company has filed petition before the Hon'ble National Company
law Tribunal, North Delhi Bench for relief in the scheme of repayment of public deposits (as on 30.06.2025
total outstanding prinCipal is of Rs. 8,018.71 lakhs). The order has been reserved In this matter on the 18'"
September, 2025 by the Hon'ble NCl T but the same has not been pronounced as on date of report and
consequently, effect In the financial statements will be given once the process Is complete.

d. The Company has availed a loan of Rs. 15,000 takhs and now the outstanding principal Is Rs. 10,360 lakhs
from Allahabad bank (now merged with Indian bank), for project Sushant Serene Residency, Sector ETA- II,
Greater Naida. The loan account is classified as NPA. 'Serene Residency' Group Housing Project at Sector ETA
II, Greater Nolda has been admitted into Corporate Insolvency Resolution Process ['CIRP"') vide Order dated
20.10.2023 passed by the Hon'ble National Company law Tribunal ["NCLT"], New Delhi Bench, Court-It.
Further It is to be noted that the Hon'ble NCll Vide an order dated 06.10.2025 has approved the Resolution
Plan in respect of the said project. And also, the monitoring committee has been formed for implementation
of the resolution plan. The process is underway as on date of report and consequently, effect in the finandai
statements will be given once the process is complete.

e. Refer Note 10 01 the Statement, wherein IIRF India Realty limited· II Fund 'Forelgn Investor" and Il & FS
Trust Company Umlted (acting as Trustee of IFIN Realty Trust) through Its manager lL&fS Investment
Managers limited "Indian mvestor" had invested an amount of Rs. 7,934 takhs in Equity Shares and
Compulsorily Convertible Preference Shares (CCPS)of Ansal Townships Infrastructure limited, a subsidiary of
the Company. The Investor has Invoked the Arbitration clause. An award was passed In the arbitration
initiated under Arbitration and Conciliation Act of 1996 by IIRFIndia Realty II limited (OVerseasInvestors] vs
APll dated 21.10.2024 by the sole Arbitrator Justice A.K. Sikri. The Tribunal awarded the sum of INR 62.14
crore plus interest and cost to the claimant I.e. IIRF. Earlier, in the similar rransaction I.e. signing of SPA
involving Domestic Investors, the sole Arbitrator Justice A.K. Sikri had awarded the sum of INR 13.31 crore
plus Interest and cost to the claimant I.e. Vistra lTel (India) limited, the trustee of the Investors. A Section 34
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application challenging the award has been filed by the Company, and the execution of the said matter is
also being defended. Both matters were listed on 11.08.2025 but could not be taken up due to paucity of
time and are now further listed on 16.12.2025.

f. Refer Note 11 of the Statement, during the quarter ended 30th September 2018, the Award in the matter of
arbitration with Landmark group was pronounced. The Award contemplates joint and sewraillablllty of four
companies of Ansal Group, including the Company, amounting to Rs. 5,578 lakhs along with interest
amounting to Rs.10,508 lakhs. Petition filed by Ansal Group has been disposed of by Hon'ble High Court vide
order dt. 5th January 2022 with direction to deposit with the Registry of the Court an amount of Rs, 20,000
Lakhs approx. (Rs. 3,099.91 Lakhs eartier deposited with the Hon'ble Court, released to Landmark Group
through Order dated 08.08.2023). A section 34 application challenging the award has been filed by tJhe
Company, and the execution of the said matter is also being defended. Both these matters are listed on
18.12..2025. Further, an application has been filed against the order dated 05.01.2022, which was listed on
12.12.2025.

g. Refer Note 13 of tJhe Statement, on commencement of CIRPof Ansal Urban Condominium Private Limited
("AUCPL") on 10mMarch 2022, the Company had filed its claims under Regulation 7 of IBBI CIRPRegulations,
2016 for an amount of Rs. 8.06 crores, which was not accepted by the IRP/RPof AUCPl. The Company had
filed an application before Hon'ble NClT, New Delhi for issuance of direction to IRP/RPfor verification of its
claims, which was dismissed by the Hon'ble NCLT, New DeIhl on OS'" March,2024. The Company has now
preferred an appeal before Hon'ble the National Company Law Appellate Tribunal, New Delhi (NCtAn for
acceptance of its claims. The appeal (CA(AT) 791 of 2024) Is pending with the Appellate Tribunal and the
matter Is now listed for further hearing 19'" January 2026. The Resolution plan of AUCPLhas been approved
by cae vide order dated 07'" November 2025.

h. Refer Note 14 of tJhe Statement, the Corporate Insolvency Resolution Process (CIRP) of MIs Star Facilities
Management ltd (SFML), a wholly owned subsidiary of the Company was initiated vide Order dated the 16'"
May, 2025 by the Hon'ble National Company Law Tribunal, New Delhi Bench, Court IV in CP No.: 1.8./659
(ND)/2024 In accordance with the Section 7 of the Insolvency and Banktuptcy Code, 2016. Further, MIs
Aarsh Resolution Professionals Private Umited (IPE) through its Designated Director, Mr. Atul Mlttal has been
appointed as an Interim Resolution Professional (IRP).Subsequently, the Commirtee of Creditors (COC)in it's
meeting held on 07'" June 2025 has resolved to continue his appointment as the Resolution Professional of
the Company.

i. Refer Note 15 of the Statement, in relation to REM registrations of various projects, all Haryana, Uttar
Pradesh and Rajasthan REM registrations has been expired (further renewal has not been applied).
Further, (1) UPREMPRJ9594 (2) UPREMPRJ7090 (3) UPREMPRJ7122, located at Lucknow, has been
deregistered by UPRERA.And the Company has flied an appeal with REM Appellate Tribunal on various
grounds. Next hearing before Appellate Tribunal is awaited due to vacation of Court.

The process is underway as on date of report and consequenUy, effect in tJhe financial statements will be
given once the process is complete.
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7. Material Uncertainty on Going Concern

The accumulated losses of the Company as on June 30'" 2025. Is Rs. 3.14.148.59 lakhs (these
accumulated losses were partly due to the reversal of earlier profits of Rs. 1.17.518.87Iakhs In retained
earnings as at April 1,2018 by the Company on adoption of Ind AS -115 "Revenue from Contracts with
Customers" with effect from April 1. 2018). As at June 30" 2025, the accumulated losses exceed the
share capital and free reserves of the Company, which have resulted In erosion of its net worth. and the
current liabilities exceed current assets by Rs. 2,23,456.02 lakhs. The Company continues to face
liquidity Issues due to multiple repayment and statutory obligations. Negative Net-worth and liquidity

issues may have some Impact on the Company's ability to continue as a going concern.
Further. we draw attention to Note no. 1& 2 of the Statement regarding the Initiation of CIRPIn respect
of the Company under IBC and related matters. As such, management and operations of the company
are managed by RP on a going concern basis as per provisions of IBC. Further. based on future cash
flows, the Standalone Hnandal Statements of the company have been prepared on gOing concern basis,
but the outcome of events and processes initiated under CIRP cannot be presently ascertained Including
matters also listed hereinbefore. The company's ability to remain as going concern depends on the
outcome of CIRP. Therefore, these events Indicate that a material uncertainty eXists that may cast
significant doubt on the company's ability to continue as a going concern. Our conclusion is not

modified in respect of above stated matter.
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