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Building lifestyles since 1967
17t June, 2026

Scrip Code : ANSALAPI Scrip Code: 500013
National Stock Exchange of India Ltd BSE Limited
Exchange Plaza, 25th Floor,
Bandra—-Kurla Complex,Bandra (East) Phiroze Jeejeebhoy Towers
Mumbai - 400 051 Dalal Street, Mumbai - 400 001
Reg: Outcome of the Board Meeting held on the 17th June, 2026 commenced at

03:00 P.M and concluded at 06.00 P.M.
Ref: (i) Intimation of Board Meeting for considering and approving, inter-alia,
the Un-Audited/Audited Financial Results (Standalone / Consolidated),
submitted to stock exchanges on the 11 June, 2026.
(ii) Regulations 30 and 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.
(iif) Companies Act, 2013 and Rules made thereunder.

Dear Sir/Madam,

With reference to the captioned matter and pursuant to the compliance of Regulations 30 and 33 and
other applicable provisions of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended (“Listing Regulations”), please find enclosed herewith the following: -

A. The Un-Audited Financial Results (Standalone and Consolidated) for the 03" Quarter ended on
the 31st December, 2024 of the Financial Year 2024-25 duly approved by the Board of Directors
at their meeting held on the 17t June, 2026 (i.e. today), as Annexure I(a).

B. Copies of Limited Review Reports (Standalone and Consolidated) submitted by the Statutory
Auditors of the Company, M/s MRKS & Associates, Chartered Accountants, on the Un-Audited
Financial Results for the 03" Quarter ended on the 315t December, 2024 of Financial Year 2024-
25 as Annexure I(b) (Not attached as it will increase the size of file).

Kindly note that the aforesaid Un-Audited Financial Results (Standalone and Consolidated) and Limited
Review Reports were already disseminated to stock exchanges on the 04t April, 2025 without approval
of Board of Directors due to Corporate Insolvency Resolution Process of the Company and other reasons
beyond its control. There is no modification in the said Financial Results and the Limited Review Reports,
which were earlier disseminated to the stock exchanges.

C. The Audited Financial Results (Standalone and Consolidated) for the 04t quarter/year ended on
the 315t March, 2025 of the Financial year 2024-25 duly approved by the Board of Directors at
their meeting held on the 17t June, 2026 (i.e. today) as Annexure II (a).

D. Statement of Impact of Audit Qualifications (for audit report with modified opinion) submitted
along with Annual Audited Financial Results (Standalone and consolidated) for the Financial Year
ended on the 31st March, 2025 as Annexure II (B).

E. Copies of Auditor Reports (Standalone and Consolidated) submitted by the Statutory Auditors
of the Company, M/s MRKS & Associates, Chartered Accountants, on the Audited Financial
Results for the 04th quarter/ year ended on the 31t March, 2025 of Financial Year 2024-25, are
attached herewith as Annexure II (C). (Standalone Auditors’ Report not attached as it
will increase the size of file)

Kindly note that the aforesaid Audited Financial Results (Standalone) and Auditors’ Reports on these
Results and other documents were already disseminated to stock exchanges on the 07% November,
2025 without approval of Board of Directors due to Corporate Insolvency Resolution Process of the
Company and other reasons beyond its control. Moreover, the Company, in addition to the said
standalone Audited Financial Results is also submitting the consolidated Audited Financial Results and
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other documents for the Financial year ended on the 315t March, 2025. There is no modification in the
said Standalone Audited Financial Results and the Auditors Reports, which were earlier disseminated to
the stock exchanges.

F. The Un-Audited Financial Results (Standalone) for the 015t Quarter ended on the 30t June, 2025
of the Financial Year 2025-26 duly approved by the Board of Directors at their meeting held on
the 17% June, 2026 (i.e. today) as Annexure III( a)

G. Copies of Limited Review Report (Standalone) submitted by the Statutory Auditors of the
Company, M/s MRKS & Associates, Chartered Accountants, on the Un-Audited Financial Results
for the 01t Quarter ended on the 30t June, 2025 of Financial year 2025-26. as Annexure III
(b) (Not attached as it will increase the size of file).

Kindly, note that the aforesaid Un-Audited Financial Results and Limited Review Report were
disseminated to Stock Exchanges on the 15% December, 2025 without approval of Board of Directors
due to Corporate Insolvency Resolution Process of the Company and other reasons beyond its control.
There is no modification in the said Financial Results including Limited Review Report, which were earlier
disseminated to the stock exchanges.

H. The Un-Audited Financial Results (Standalone) for the 02" Quarter/ half year ended on the 30t
September, 2025 of the Financial Year 2025-26 duly approved by the Board of Directors at their
meeting held on the 17% June, 2026 (i.e. today) as Annexure IV.

I. Copies of Limited Review Report (Standalone) submitted by the Statutory Auditors of the
Company, M/s MRKS & Associates, Chartered Accountants, on the Un-Audited Financial Results
for the 02" Quarter ended on the 30t September, 2025 of Financial Year 2025-26 as Annexure
V.

J. The Un-Audited Financial Results (Standalone) for the 03 Quarter ended on the 315t December,
2025 of the Financial year 2025-26 duly approved by the Board of Directors at their meeting
held on the 17t June, 2026 (i.e. today) as Annexure VI.

K. Copies of Limited Review Report (Standalone) submitted by the Statutory Auditors of the
Company, M/s MRKS & Associates, Chartered Accountants, on the Un-Audited Financial Results
for the 03 Quarter ended on the 31st December, 2025 of Financial year 2025-26 as Annexure
VII.

Further, in accordance with the provisions of Regulation 33(3)(b) of the Listing Regulations provides
that in case the listed entity has subsidiaries, in addition to the requirement at clause (a) of sub-
regulation (3) of said Regulation (i.e. Standalone financial Results), the listed entity shall also submit
quarterly consolidated financial results. The Company have subsidiaries and other companies to be
merged in terms of IND-AS 110, however, the Company is not in a position to provide the consolidated
Financial Results, as the subsidiaries of the Company and other companies to be consolidated in term
of IND AS-110 are separate legal entities and the Company is facing huge difficulty in obtaining financial
statements/ relevant data/documents from the said companies.

In view of the above, the Company is constrained to submit the standalone Financial Results only for
the quarter ended on the 30t June, 2025, 30t" September, 2025 and 315t December, 2025.

L. Approved the change in status/ term of appointment of Smt. Kanta Devi (DIN: 08682540), Non-
Executive Woman Director, from “not liable to retire by rotation” to “liable to retire by rotation
w.e.f the 17% June, 2026 (subject to the approval by the shareholders of the Company at their
ensuing General Meeting {including Postal Ballot})

Profile: Smt. Kanta Devi is a senior political leader with over four decades of experience in
education, women empowerment, social reform, and public service. She has been serving as
the National President of Mission Ekta Party since January 2015, focusing on social justice,
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equality, and inclusive development through grassroots initiatives. She is also a Director of 369
AKR Universe Private Limited (DIN: 08682540) and has vast experience in the real estate
industry.

Also note that the Smt. Kanta Devi is not debarred from holding the office of director pursuant
to any SEBI's Order or any other authority. She is related to any other director(s) on the Board
of the Company

M. The appointment of M/s. Roni & Associates, Company Secretaries {ICSI unique Code no.
S2019DE671300%}, having its office at Address: RZ7A/29, Palam, Near Palam Metro Station Gate
No. 3, New Delhi — 110045, as the Secretarial Auditor of the Company, to conduct the audit of
the Secretarial and related records of the Company for the Financial year 2025-30 (subject to
the approval by the shareholders of the Company at their ensuing General Meeting {including
Postal Ballot}).

N. The appointment of M/s ].D. Associates, Cost Accountants (Firm Registration No. 101443),
having their registered office at 312/31, Gurgaon, Haryana 122001 as Cost Auditor of the
Company, for the Financial year 2025-26 to conduct the audit of the cost records maintained by
the Company (subject to the ratification of their remuneration by the shareholders of the
Company at their ensuing General Meeting {including Postal Ballot).

0. The appointment of MRKS and Associates, Chartered Accountants (ICAI Firm Registration No.
023711N), having registered office at QU-35B, Pitampura, New Delhi 110088 as Statutory
Auditors of the Company to hold office from the conclusion of 58t Annual General Meeting (AGM)
till the conclusion of the Sixty Third (63rd) Annual General Meeting of the Company to be held
in the year 2030 (subject to the approval by the shareholders of the Company at their ensuing
General Meeting {including Postal Ballot}).

P. Noted the SOP fine (received from stock exchanges on the 17th March, 2026) in respect of non-
compliance of Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015 (Listing Regulations) i.e. non- submission of Financial Results to stock
exchanges as per the time mentioned in Listing Regulations for the quarter ended 31st
December, 2025. The Directors have ensured that, in future, the Financial Results be approved
in accordance with the provisions of Listing Regulations.

Further, with reference to the captioned subject, it may also be noted that the Board has not
recommended any dividend for the Financial year ended the 315t March, 2025.

This is for your information and record. 1) Vide Hon’ble NCLAT order dated the 07t January, 2026, Corporate Insolvency

i Resolution Process under Insolvency and Bankruptcy Code, 2016 has now been

Thanking you, i ) .
confined to Lucknow and Rajasthan projects (as per settlement agreement

dated 03" March, 2022 between IL&FS Financial Services Limited and Ansal

Properties and Infrastructure Limited) of the Company in CP No.: IB

Yours faithfully 558(ND)/2024. These Projects are currently managed by Shri Navneet Kumar

I

Gupta, Resolution Professional.

For Ansal Properties & Infrastructure Ltd.

2) The Serene Residency Group Housing Project of APIL, situated at Sector ETA

. . —ll, Greater Noida, U.P, is also managed by Shri Navneet Kumar Gupta,
Digitally signed by

SlDDHART SIDDHARTH Resolution Professional of said Project. The Resolution Plan of the said project
GOEN was approved by Hon'ble National Company Law Tribunal (NCLT), New Delhi,
H GOENKA pate: 2026.06.17 Bench Il on the 06th October, 2025.
19:17:25 +05'30'
Siddharth Goenka 3) The Fernhill Project of APIL, situated at District Gurgaon, Haryana, is managed

Whole Time Director
(DIN: 11524566)

Ansal Properties & Infrastructure Ltd

115, Ansal Bhawan, 16, Kasturba Gandhi Marg, New Delhi-110 001
Tel.: 23353316 & 23353550

Website: www.ansalapi.com

CIN: L45101DL1967PLC004759

Email: contactansalapi@gmail.com Page 3 of 84




BTl L) £0e Fas [ 1522 | ] 15803 BLUIIOSMOD Lo
iz6g'y) zoe |wnl 0 [ZeE te16'sz] 55'98 LS [t - AurdwioD BU3 40 UMD
—_ | w0} a1qeangpipe (ssoimuoid | 11X
(4]
l_l._\ Tva %] TS CIEZL CiY ] 72091 67 0961 Tzvs'sll 9587 865121 60 (6aX1) poLad o 10} (5501} ABGId 18N || IX
o * 1001 - 5 TooT - = = * - SAUNJUAA JUIG[{SHIEID0SSY UL 5S0JIEE0Id JO DIRUS X
r — — e e e 1 e . rm e
=2 __
% 12p9'] Svesl gLzl B¥'Z lese'ezl 2zr'ol [33 [T 1 Tzvs'sL] 8587 TN LET'L {IA-ILA) XeL Jope ( ssoDauoid| XI
) ver 226 T03&1 [ ] S9T Tevd ¥ 181 F] Tog! (753 *eL (2101
m E - Tol - - - E “oieal e o Bumeysine |
< : - NP S . S S =1= SN .
¥ZT (T3 tors) (7] igas} $9z leve) vz} 184 1 {9z} [54 T xep pausgeg-
- = 3ET Ch - - - - - - Xe] Jseung-
1 i.—« mﬂm:&xo xu._.. A
czr'yl lasth Tezazid sut lsag'szl 8991 [ 3 {1og'el} 88z fzzzhvet 0 (in-A) sexe) auojeq (ssopuid| 1A
- B ;" I oLl {so0's1) i S 1B [ased M E SIUIWISIAUI JO ANIEA Ul JusuiiiEdny 203 wors|Aoig [
- — ._ sway puodanxg| 1A
ezl T25€) Tezepll §ZLT X ) T3 W5t TzovaL] BT mnm_qv_._ | GE&'F (AL~ 1} %23 pure Suse3 1ZUOHDADxXE 210j3q | SS0MHE0| A
1£0'60 37414 B6P'EL SELLL 20048 PEETT | 088'ly £THOE el 1Y) | opR'EE Tra'sl sasuadng epoy| Al
968°1E AL FI7xTE BBLT wZE 02 [zzes o6z | €98 T R 1E0'S umpusdyg o i
g ez vere e Tee ke *_ e 1) 5 12 ._r? TS e ; owe pug dea (8)
PLEL 2£9°) f£1] riy (74 [Y: 4 1 azg’) £01') 128 1522 vz [T 1500 saueuld (p)
650z | oveE'l 'L o8 Skp [T f zoe'l 036 a8 i3 jeee SEE asuedxe sweusq seskodwa (3)|
B2s 25 L6L'E | e9v [T €€ 25 €18 261 99 | val'e 3 T g8aiBoad u) Yiom pue apeJj-uljDols u| esEaIsapesRaIOU]) (q)
| EHEEE [TV 0z5'ep h_ $£9'9 IV BIEEL 8192 IES'GL BE0Ey | zee's e DESEL 1502 UGHINNSUOD [PEMINSUGS SIBLISIEI JO UeRdWNSUCD (B)
i 1 I sesuedx3| I
[TEAT) Tos'tw 02985 PeR'CE 68Tt 915EE 6ZLRY 65028 SrEGY »z9°0) 5%l Tz awosugiel| Il
D s 58 - &t [T L T ETT 3 g T € T swesuewin 9]
15L'65 9Lt §8L'4§ _ S0LCL TeTe | eEvEL | vew'zv EL8°1E 06 61901 | ovs'sl I E7IRT suopesado woyy snuaasy (e}
Tosupny] TPeHpneun] | [pewpneun) | (pelpneun] | [RONRneunl | [pempneun) Teanpnvl Toewpneun] | (psupnean) ] I awosu)]  {
PIOTEIE | £TOTTIEE VEOETL-IE STOZTZI-IE YEOE-60-0E VIOTTLLE PEOZ-50-1E ST0TTIMIE YT TILE teozziic | veveenie | vmozziie
PeRUS I29), 9)2p 0} porad Papua JeuenD PopLE 2R e 03 Poned pepue mERD S I o o T —_—
QIALVAITOENOD INOTVYANYLS
I e wi sy ¥Z0Z ‘43EWNED30 15F¢ O30N3 SHLNOW ININ ONV HALHVAD ZHL 404 S1INS3d TYIONVNIJ a3Lanvynn
QALINIT FUNLONELEVHINI 7 531183d0Yd TSNV .

Page 4 of 84



HP
Typewritten text
Annexure I(a)


00 Pa, e,
\\\ S @..\‘z‘......
137 2N
._..w.ur.. 1_ _PU __.__
[ » [wvuonaao) ||
el [ =]
e, S \_
Yoy o
YOsH 22
eael TTezal TagZl L e i w6 620 []§3 Z9°TH 'L ozH 7y (UG
(622 g0} ris) @9 gy 1501 o st'L (T3] W (Foss) 00 sed (e}
— 1 M 0 T T T T T T T ) KIeupuoenxs ey
{zazi lero [EH] ' [FEm) 886 620 [TH3 [FI-TY) (]} l99°21) Lo s {4
{622) ltean) (175)] 91 e wor 0 szt wzy W |lrEn 80 o 1529 (e}
1 1 1 . _. swoy leuipioenxy asoled|
| - 3 ﬂ =1 | paznenuue jou | (-suf isdaieseus sad Bujwes]  max
_._ imal Bupjunosoe snowmell sy jo jeaus 1
{e15'c) I _ : 0 E oozl T = e B E . BaURIEn Jod SE SEAISSEY UOIENIEASY BUIPNIaXe SOAIBSEY |  (1AX
1 i _ = | 1 4
I _ {eieys Apnbs sad ¢ sy Jo enjeA aoey)
(-3 082 [71-F] ._ 0.8°L [71:¥) 0:8's _m (Y1 7] 0:8's 0.9°2 082 0192 0§ fended aseys Kinba dn pled| 1A
[E5A] vl £0£ _ Iy 33 lszal _ . _ B - - yseuspu) Guyjjossuos uoy
lozv'y) ee iy |Temiziy ‘_ 8197 |teoz'eed 60591 [oer IEET e T8 euna 85Tl T - Auedwod eup 4o Jeumg | |
m T ‘o) GEINGLIRE
awos aasusyadwon W0 pue  (xeyieye) (550) FWeNd|  Ax
_ Buisudwog poped ey Joy (S3071)0W00u) BAISUBYBHWDD (€101,
|Toze¥ [Tszem Tezgol) SE9T Tezrze) VBZ 9l (T3 [y Teavel T Terrsel A
{ne+g
sloy| ealsueyaidug) a0 pue  {xe] seye) (sso ayosd| AIX
Buisudwon pousd ay3 a0} ($507) AUOId sajsuBYaIdwe B101L
(62) fotg} {e9ep) (1} {ose'r) {s¢) (zs} toc) ] T I - R (G5 {xe) jo 1ou) |$S09) BLLGALI| FarsusyRIdWOD BUIC |
PeNRNY] Treppreunf payprieun| TreuprELR] [paupneun] Ipaypneun) Tpaupny} Tpaypneunf {paapneun} | Ipaupneun) {paypneun] Tesiipneun] swodul| |
PZOZ-E0-E £20Z-Zh-4E PZOZZIE £Z0Z-ZL-LE VZOZ-G00E | WEOZELIE YEOTEOIE £20ZTIIE ¥ZOTTHIE S2OL-ZHIE ¥20Z-60-05 vEOZ-THIE
PapUD JBZA 9ep 0} polad PapuR JapEND popus 1ea) P 0 pOped PopUs JaYEnD sieinoieg .oz.._m_

Page 5 of 84



= \,.U R
*Alessadau dsAalaym ‘payjisseload pue ‘pabueltesd ‘padnolbal uasq sey polad/ jeski mmﬁ_:wl_n_ 10) 2unbly Buipuodsalliod ay ]
4 bulp Y

uawbas
9|Buis e ujyum aiae Auedwo) ayl Jo suoljelado ayl ‘ST0T ‘soIny (spJepuels Bupunodoy uelpul) sajuedwon J2pUn JUSWLISACS) [BJIUDYD)
2l Ag panss! 80T SV ANI 0 sJejoweded Y] pue ssauisng juawdo|sAsp 91e31SS [ead 3Y] JO ainjeu pajedbajul say) 0) piebad BuiaeH

un
0] BWI} WO} papuswe se ‘e Tz ‘sa|ny (spiepuels bupunoddy uelpul) ssiuedwo) ayj Jo € 3|Nd Yyjm pead ‘€107 10V saluedwor ayj jo
££T u0I303s Japun paquidsald se (Sy QNI) sp4epueis Buigunoddy uelpul 2yl Yim soueplozde ul padedald ale sjnsal jRIDUBUL 952y 4

‘Bujubis pue
|eacidde Jo ajep pajepdn 2y) 10) 1d20X2 ‘UISlay] PaUIRIUCD UCIIBLLIOUI SY] 03 Spew uaaq aAeYy sabueyd ou pue gzoz LAY pQ 243 UC
sebueyaxs »o01s 8Yj 03 pajjwgns Ajsnolasad asoyj wod pabueydun uleuwsadl sajou BulAuedwodoe sy sasodund soueldwos Aloiniels
Joj Ajuewnd paaoidde Bulaq aue synsau jedueuly asayl ‘Auedwor) ayy jo pafoud ueyiseley syl Jo ssinadosd uiepad pue sjoeloid
MOUDNT 3y} 03 (dYID) SS3004d UORN|OSDY ADUDA|OSUT 21elodloD 3yj JO JUSWBULUOCD 3yl 03 JUSNbasuod pJeog syl JO UOIINISUOID
oyl Buimoljod ‘9zoz 2unr /T uo plRY sbBunRasw aandadsas Jdidyl 18 S4030941Q Jo pieog 94y AQ pasoldde pue sapiwwo) upny
9yl AgQ pamaIAD. usa(q BARY $Z0¢ 19qWa2a( TE papus. Jaiienb ayj Joj (pa31epl|osuon) pue suojepurlis) S3nsad [eidueul pajipneun syl

, ‘po3e|dwod ade sioafoJdd asayy Jo ssa204d 4yID 24l 20u0 udalb ag |jeys ‘Aue
Jl ‘sjuswialels |elaueUl Y3 U0 10949 ay) pue ‘podal SY] JOo 91ep aul Uo se Aemuapun ade spafoud pies aaoqe ay3 Jo ssadoad dyID YL

‘BploN J93eals) ‘II V13 4103108G I8 pajedo| walold
BuisnoH dnolo Aduspisey SUSLSS JO 30adsal Ul dY se pajulodde sem (6000T//T0Z-9T0Z/100004d1/100-vd1/1941) ‘eidno sewny
393uAeN iy pue 1o2foid jjiyuia4 enb (4y) [2UOISS2J01d UOIAN|OSIY SE JoB 03 (06E£0T/8T0Z-£T0Z/00Z00ddI/T00VdI/IGd] "ON ubay 1981)
J2A015 Jewny yssjer “Jlj paiutodde sey 1yjag MaN ‘L1DN 219,UoH 34l ‘dn ‘epIoN J21eals) ‘I Y13 101095 I Pajedo] AdUapisay sualss
Jueysns (g pue uoebing 3oMISIQ ‘26 103295 1B paIedo] ,308[0ld ||Iyusad, (e s3oafoad sy Jsuiebe 9T0Z DUI JO II-Hed Japun pajeijiul
{dHID) s5920.4d UonIN|OsSay AdusAjosu] lelodiod oynads oafoud ajeaedss 7 Bujobiapun osje s| Auedwo) ayj ‘eaoqe a3 woly pedy

‘(dHI) |eUOISS3J0ld UO0IIN|0SaY
wusjuf 3y3 se pejujodde usaq sey (6000T/LT-9T0Z/T0000d-dI/T00-VdI/IEI JoquinN uonennsibsy 1991) [euoIsSajoid AIUSAIOSUT
ue ‘eidno Jdewiny 3@3UAEN AN "9T0Z ‘op0oD Adldnbjueg pue ADUSA|OSUI Y} JO / UOIIPRS DU yilm 2oueplodoe ul $z0z/{aN)8ss
dl "ON dD Ul Al Hn0D ‘Yyouag 1y|ag maN ‘jeunqui met Auedwo) [euolieN 3|q,uoH 3yl Jo §Z0Z ‘Alenigad ;,SZ 9yl pajep JaplQ apIa
paieniul sem (AuedwoD sy, 10 ,]IdV.)} Pa1IWI 24n3ontiseliu] pue saadodd [esuy Jo (dYID) SS2004d Uollnjosay Aouaa|osu] sjelodlo)

‘9

)

T

Page 6 of 84

oN



IY[2Q MmN ‘L4 U IVY Isuiebe uns A1aA0oad e pajl) 0S|e SeY ‘siaquiaw E:_H&ﬁtd.@ wmm.u_o auo ‘{1gn) eIpul Jo ¥ueg uoiun

WA

"lojuelens) ayj |j9m se ||om se Jobebuoly se Ajpeded ul ‘(q1dy) Auedwiod ay; pue
1IVY "9'1 Auedwo) Jamolloq ay] Jsuiebe iy|ag MaN ‘Lda ul Ins AIA023a B pajl sey ‘WNIHOSU0D ay) Jo aa3snJay ayl ‘panwi (eipur)
7011 BAISIA ‘SSnNp 34] JO JUSLWIB|PDS |euly pue |iny 10) siabeuep] 18ssy yum |esodoud 5O ue pajly J21dea pey 1IvV "VdN Se pauisse?
2Je sjunodoe ueo| 3yl "isetaul paliddeun/anplaAo BUIPNDX 24042 07 THZ "SY "xoudde st buipuelsino jedpuld juasauad ayl (OAWWd)
Ajjpe4 suoebl|qo 1ga@ [edpiunpy pajood 2yl Japun (Jabeuely 19ssy 2y 1) paywi Jabeue)y a4njondiselyu] ueqdn s4971 24U3 Aq pepeay
LWNILIOSUOD B WS SBI01D Q6L "SY JO UBO| W3] B pajieAe pey ‘Auedwor) Aleipisqns paumo A|loym e ‘(Ivy) 'PI1 24n1ondiselul Idy |esuy

"P20¢ 13quiadag TE pPapua
Jayenb ayj 10) paleIsI3puUn USSQ SABY SBIM|IGRI| URO| PUR SIS0D 3JUBUL JUIX2 JeU] 0] 2J0osaJsL] pue ‘Aueduwion Alelpisqns syl ‘pajiudi
24njonJiseljur Idy |esuy Jo Joadsal Ul S2l0dd 09'/'SH pue T1HY Jo 1oadsad ul S04 £8°0 sy ‘Auedwo) ay3 Jo 10adsad Ul 24042 09°/
'Sy JO 2uUn3 Y3 0] Ipewd u23(q JouU Sey YdN Se paiIsse|d sueo| Jo 10adsad Ut 35242]u] 404 uolsiacid ay) ‘suoianiisurt |elDuRUlY/SHUBRG LM
JUDWIIIDS P10dXD Y] pue SHURq 35aU3 Ylm pa|uy s|esodold S0 JO MBIA UT "SIUNOJJE ples ay3 uo 3sadajul pajjdde jou aney Asyy
pue SUOIINJIISU] |epuRUlY/Sueg uielad AQ (YdN) S19sse Buiwlopad-uou se payisse|d usaq aaey Auedwo) syj JO SJUNOI3E Ueo| ayl

Ijoa MaN ‘1da ul (Jojueaend e se Ajoedes ul) Auedwo) ayl ¥ 1HY Isuiebe NS AdaAodou B pa|l) SeY yueg uelpul ‘day3dng

"$Z07 19qWa2aq TE Uo se uejd JuswAed pasiaal paAcidde Jsujebe sa404D 0G°G SY JO Junowe ue pied sey
LHY "S94042 §O'TE SY JO sjunowe asuejeq Jo juswAed 1oy ,poitad §10 JO UOCISUSIXT, 4O} paroidde sey pz7 1240100 67 Palep 19119
ybBnolyy yueg uelpul ayl ‘sjunowe 1O paslbe aduejeq jo swua) Juswded ul uoisiAal 10) [eAosdde toj yueg uelpu] paydeoddde pey
TLHY “ueg uelpul WOl S21010 05 "SY JO uRC WU e pajleae pey ‘Auedwod Adeipisgns e ‘(71LHY) paywii sdiysumo] yoa-1H |esuy

- 119pun se aJe s|ejap SsIm-jueg

'6Z0Z’14dy /T 241 S J931ew pies 104 Bulesy jo sjep 1xXau ayL ‘J9J1ew SIy3 U] psAISsal ussg sey 4apJo 9y "aWli} 03 awn
wodj 14jeg MaN ‘11DN 2i9,UucH 2yl AQ paiipow/papuajxe pue pieog me] Auedwo) ayl Ag pauojpues sjisedap onqnd Jo juawAdedad Jo
SWBYIs 3yl ul 3134 10 (1TON) Yyouag 1y|aag MaN ‘leungi] me Auedwo) |euoileN 3|q,ucH 2yl 2Jojaq uoniiad e pajy sey Auedwo) ayl

‘G20 AINC pugZ S1 Bulesy auyy Jo 21ep 1xau By “Juswledsp ayl
0] panss| uaaq sey 910U pue T1ZOZ/EPPST ON WD B TZ0Z/8Y8E (D) "d'M Ul UnoD UBIH 1Y|2d 9|q,U0H 3U3 AQ pajjilipe usag sey awes
3yl 'Mnod yYbIY 1]2Q 2|9,U0H 2U) a40jaq uUonAd MM B pajl sey Auedwo) ay) ‘swin) Buoj e uoy bulpuad usaq sey Auedwo) ayi Jo
UOIJI3od MIIADY 24l 22UIS "UOI}IISg MBIASY € pajly sey Auedwod 3y Auedwo) a3 Jo wiepd ayj paaocsdde jou sey Ajuoyiny jusiadwio)
24l "TT-0T0T JE9A 1USWISSaSSY 2L} Ul S21042 80'HE 'Sy 031 Bupnunowe ‘uoebung ‘Ipadyled e 10aloig >Hed |euisnpul sy Jo 109dsald
ul 30y Xel awodaul au3 Jo (m)(H)VI08 uopdas Japun uopdwexe pawied pey Auedwio) ay] "T96T ‘Y xel awodul 3yl jo () (#)vI
08 uo0l109s Japun uondwaxas Aue paudle|d 10U Sey pajiwi] ainjonJisedju] pue saipadoldd |esuy 2yl malaad tapun pouad ay) buung

(>

(q

(e

Page 7 of 84



‘1s2423u] paliddeun pue anpJ4aao Buipnpxa ‘$Z0z 12quwadaq 1€ aud
Uo SB a10Jd 07 ' THT 'Sy Sl 99jueltenb ayj Japun paJdaaod junowe ay )  (Auedwod Aueipisqns paumo Afloym y) paiWi] 24n3ondiselju]
IdVY |esuy Aq pajleae sbuimolioq Jo 108dsaa ul (OQind) Alljoed suonebliqo 192 |edidiuniy pajocd 243 Jopun (Jabeuely 19ssy ayl)
pajwi sisbeuely aanjonaiselul ueqin S48 AQ P3| WNIHOSUOD B JO JNOAR) U] d3juelens) ajelodion B papiaoad sey Auedwon ayl 1

1SMO||0) SB 24B ‘I18punalay] apew s3|nl ayl pue £T07 ‘1Y soiuedwor) ay) Jo suoisiaoid

a|qedijdde Y3 yim soueljdwod ul ‘(,Auedwo) 3y}, ) payiwi] aJnjoniiseyu] pue sajuadold [esuy Ag papiaoid seajueiens) 83eaodao) syt 1

'SJUNODDR Paiillad Juawasbeuew uo paseq aJe saiuedwod dnolb ma) € JO SJUDLWISIL]S |BIDURUL 3YL'ET

‘Auedwo) ayj Jo Alelpisqns e “p1] (d) diysumo] Mdewpue |esuy 03 "pI7 "IAd diysumo ] {jeuled)
YdewpueT jesuy "s/W Aq 3|qeAed sem 21042 06°T9 "SY JO WNS ¥ *(£Z20Z°80°'80 Piep 2pJ0 Yybnoayy dnodo) yJewpuet o3 pasea|ad ‘1nod
2|9,U0H 2U3 yum pajisodap Jales Sadol1d 66°0E “SY) xoldde s2a101D g0 007 Sy JO Junowe ue 1no7) awy Jo Alsibay syl yum ysodsp o3
uop2adIp Yim zz0oz Aenuer Ligo paiep JapJo apia Bnod YBIH 3|q,U0H YL 'Sa4042 80°SOT 'Sy 03 Bununowie 31saJa3ul yiim Buoje saldoad
87°69 "sy 03 bupunowe ‘Auedwol ay3 Buipnpul ‘dnodo jesuy 0 sajuedwlod Jnoy Jo saniigel |edaAas pue juiol sejedwaluod pleme
3yy ‘paounouo.d sem dnosb dJewpueT yiim uopiesjigle Jo Ja3jeul 2y ul pieme au3 ‘gToz Jaquaidas yips papus asyenb ayl Bupng

'S103SOAUT U3 4O 93snJ3 au3 ‘pajiw (elpur)
IOLI BJISIA C9°1 JUBLULEID B4 03 3502 pue 1sa43jul snjd 24040 TE T UNI JO WNS 2y] papieme pey LIS “)'Y 2213sn[ J0jeigdy 9|o0s ayl
S101SAUT J13S3WO] BUIA|OAUL YdS Jo Buiubis *9°| uoijoesues] e|IWls ayl Ul ‘Jailde] "4H]I "ol Juewied ayj 03 1500 pue 1saJd23ul sn|d s1o4d
£7°79 YUNI 4O LINS 3U) popieme [eunql] SYL "UXIS "My 2213Sn[ 103e.3iqJy 210S Y3 AQ $Z0TZ 0T 12 Paiep 1IdV SA (SI101S2AU] SBSIDAQ)

paywr II A3jeay elpul JuII AQ 966T JO DY UONE!|PUOD Pue UOREeJ)Iqy Japun pajefiul uojjesigie Sy uj passed sem pieme Uy

_ ‘piebad S|yl Ul Iy 01 paniwgns uaaq sey podal ayj pue

sajeIdossy efisy "s/|A ay3 Aq pajajdwod uasq sey 10afo.d ay3 Jo NpNe 3y} ‘AJIoyINY Y3y JO uol1dadip Ayl Jod se — S TOT(ddvYIudn (S)
‘p4ebad siy3 u) sauoyIne yy3y 03 usalb usaq sey uoljeulojul pue

Aytoyiny juawdojaaag mouxan 03 patjdde uasq sey uoRdWod — 6000THdVHIYUdN ON VYT Bunesq 10afoad ayy Jo padsad vl (¢)
'2oueAaqe Ul SI Janew syl jeunqul a)e(laddy yyIy 2Ul 2402 jeadde ue pajy sey Auedwo) 3yl vdIddn Aq passlsibausp

KA4!

T

uaaq sey ‘moudnT je paledo| ‘ZZT/rddvdIddn (€) 060/0ddvddddn (T) veserddvdaddn (1) swsfoud wd3ad dn o1 uoneas urQr

"4log MaN ‘1V1DN 2]d,UcH au3 aJojoq bBuipuad Ajjuaaind s 1531eW 3y) pue
‘12pJo 1TDN 2y3 Isuiebe |eadde ue pajy sey 9N 1TON dU3 Aq passiws|p sem uonedidde ayl "9T0Z ‘12V D91 9Y3 JO L UOIPRS I19pun
Aauaajosul Jo uonieniul syl 404 (IvY) Auedwos Jamoldloq ayy sulebe 1yj2g maN LTDON 243 Yyim uoniedydde ue pajy osje pey 1gn ‘4ayiind

Page 8 of 84



IJloQd maN :30e[d
9Z0¢ aun( /LT : @1eQ

995%ZSTT ‘NIG
(4030211 W] S[OYM)

\% YMeyppIS
L o@D

paywIn a4niongiseljul pue sailadold |esuy Jod

"3$319)u1 10 uoisiaold Buipiaoid Jou aie am pue $00q 3yl Ul apell os|e si Juawisnipe JsASMOH ‘€707 ABIW 6T PaIep pleme |euly Jad
SB S240JD G6'EG7 SY 24 PINOM JUnNOWR JUIWI(RS |eul paisnipe ‘swua] asayl yum A|[dwod 03 aJdn|iey 03 ang "zz0oz 1snbny 18T woly
wd 9455°T 15a483U1 Yyum buoje aigeied ag ||eys S24040 0/ 89T SY JO JUNCUie JUDWIDIISS |eull & ‘Juswaatbe siy)y Jad SB pue paindesxs
U23( Sey JUSLID|1ISS JDISRW JO WNPUSPPER PUo2as  ‘pasuncuctd sem pieme UoIl i e wildajul ‘Jojeddigle 243 2.4042G pajy Juawaalby
JUSLUS[1I9S 191Se W U0 paseq ‘10jelliqle sy 01 paniugns AJUol Sem LUoIum “JUsSLwaalby JUSWS[119S 191Se |y OJUl pa1aiud pey (SJ01S9AUL
ay31 pue Auedwon ayy '2')) ‘saided ayl yioq ‘euymueswl syl ul dy UHm 2andsip 19yl uo Jojediiqly ue 03 J2pewl 2yl padlajal
pey pajiwi a1eAlld siadopaaq B SJap|ing X007 MON Ul P3SaAULl ARY UIym (,,S103S3AU),) SI01SDAUI SINUagap Se P17 J1d JUSWISaAUl
UOZIIOH JB3|D) pue pIi SaJnjusA [jomulels) yim Buoje saojssaul Ajinba se pajiwi] sbulpjoH suoisuawi@ MaN pue pl7 SSJNJUaA PA0JIBALT

‘leunquiL 3e|jeddy ay3 ym Buipuad si ($Z0Z 40 T6L
{(1¥)}vD) jeadde ay] “swie)d s31 jo aouejdazae 404 (1YDN) yieg map ‘jeunqll] ajejjeddy me Auediuo) jeuoien a2yl 8|q,uoH auceq
jeadde ue patiajaid mou sey Auedwo) syl '$Z0T U1l ;S0 U0 1IY[2Q MBN ‘LIDN 21G,U0H sS4l Aq passiWsIp Sem Ydiym ‘swiep sl jo
UOREDLIISA 10) d/dy 01 Uoioadip Jo 3dUeNss| 104 1Y|2a maN ‘1IN 91q,uoH aJolaq uoneddde ue pajy pey Auedwod ay] "1dJNY Jo
dd/ddl 2Ul AQ pa1danie 10U Sem UdIym ‘Sau0ud 90'g Sy JO JUnOWe ue 10} 9707 ‘suoie|nbay 441D 19491 Jo £ uonenbay Japun swiep
S} pely pey Auedwo) 343 ‘Z2Z0T Y24eW y»0T U0 ((1dDNY) PRHWIT IAd WNIUIWOPUOD UBGIN |BSUY JO dYID JO JUSWDUDWILLOD UQ 9|

Page 9 of 84

'SAB|Op PaUOIIUAW-3I0IR 3Y] JO 10adsad ul Auedwon ayl uc 24 |Im peduw] [BuUa3W OU JeY] JUSPIJUOD Si Juswabeuew
‘SI2PUI| 2UJ YIM SUOISSNISIP dAoqe a3yl o} Buiploody ‘sAe[Sp pauoiuIWBJOje DY} DUOpUCD 0] SI3pUI] B4l YIM SUOISSNISIP
ul si Juewabeuew ay3 pue sjuswaalbe ayj Jad se JNesp JO JUSAD BYJ Ul 321j0U USIIM Aue UDAID Jou DARY SiSpuUl| 3] ‘de) oS
'(,s49puat SY3,) SUOIINIISUT |BIdURUY/S)URG UIRMED YUMm (,Sjuswaalby,) (s)juswasaibe juswanas e oju) patajud pey Auedwo) ayl (I

112pun se ale $z0z'1aquadaq sTE papua 42xenb ayj Jo) poday Jipny 243 ul suopedlienb 0] asuodsal s,juswabeuely ay°GqT

‘Auedwon) ayy ym ajqe|ieae jou aJe asuejeq Buipuelsino
uaauna ay3 buipiebfal uonRWUUCD puUB UOIIBRULICJUl 42yHN4 "isaJajul poaliddeun pue anpdaAo Bulpnoxs ‘pz0g 1oquesaq 1€
aU3J UO SEB 21042 6577 "SH Sem aajuelenb pies ayj Jspun Buipue)sino junowe 3y ‘pajiwi Jueg ueipul wody (Auedwod Alelpisqns
V) pajwr] sdiysumoy yoel-IH |esuy Aq pajeae sbuimolloq Jo Jpadsad ul ssjuesens ajedodio) e papiaocid osje sey Auedwo) 8yl "¢



~~
©
A
-
=
)
1
=
X
V)
c
c
<

wiET Ul sy

QILINN SUNLINELSYHANI 7 STLNTd0Nd TYSNY

{ssz) 81 (z12) (cz2) (8L1) . 2 = = - 15949143 Buyjouuoa uoN
(zeew)  |(o21z1) |(oso'e) [ zps'sr  [(sc'eol) | zew |eeszon)  [Gov'l) | zezh _ |isee'ewl) ~ Auedwopapjossump|
p 10} Ajgengue {$507)Au0Id 11X
(2p9'p) (cge'oz) |(zog'e) zeg'ol (oiv'aoL) | z6v (eee'zor)  |{i9p"L) 162°'} (Leg'ers) {(x+x)) powad au 1o (5507} AYOId 12N X
- ool - {ool) {0 - - - SBINJUBA JUIO[/SIBII0SSY Ul (S50])AL0Id JO alBys X
| - 2 ]
(279'p) (egg'oz)  |(zoe'e) zzZp'al (ozr's0L) zer teee'zal)  |(zov'L) 16T°} (Lee'erL) {IA-IIA) XeL Jeye { ssoipuasd|  XI
vee (eee'e) |{ra2) SOz {cze'e) (evz) {880°8) (ozz} 85z {g9z'8} nelL 2L
- i6zs] - - 6z6} - [(X53] - - lszs) s1eek JsIpEe 0} BuluEpad XeL-
- I- - - - T - - - . 1vw-
vZT ?8.5 |(raz) g9z {ro2's) (evz} (685 L) {0zz} 88T {ove's) Xe| pauajag-
- |- B - - - - - - xg) JuBLNy-
i i -1k sosuadxe xe)| A
(ezv'y)  [lorz'ezt)  [(ooo's) 18991 (esz'or) | ez (zoraly {2891 S5} (099"151) {IA-A) sexe) eaojeq (ssoTjpuord| HA
- F7 (s00'91) 'z i wesy - - 5 SIUBWISSAU JO BNJEA U] JUBULIECU 10} UDISINGIA
. | - 7T swisy jeuondaoxg| 1A
(eer'y) |(ppo'ezL)  |(990'F) zz9 (99L'7LL) Tore (orz'szy)  [{ze9'n) SegL (gog'cIL) (Al = I} &} pue sway [euopdasxe aiogag ( SsOT)INoId A
1£9°59 | pIS'I0Z | ¥6E'EE ¥68'ZZ BLOPEL | DBR'LP L' LEL ITT Zv9'sl ¥og'sz} sesusdxg [g30]| Al
26812 0E0'v6 €522 €022 €62ZL | 2266l veE'ER ¥20'T) 160G (X7 einypusdx3 180 0}
LIZ'E PE9'E 816 916 006 ve 9L ze [T .74 T esuadxe uojezjiiowE pue uogeaidag (a)
bLE'L 866 8z 522 8t 26"t 966 £l (54 it - TTE 1500 @duBul] {p)
S0z | o0’z 6LL “gsk 186 Z0E'L 65E'L e 68 T3 |7 ssuedxa sjyousq sesAopwy (a)
gzs LBL'E 51 g€ C) 82s 1BL'E Sk €t (91} ssauboud u) 3uom pue apes-ul-y20}s Ul asEaIdap(asealauy) (4)
£96'SE Z09'E0l LZ'v 6.6'€L | ze0'ss | BLoWE syw'zol | 180's 068'E) L0¥'PS 1562 UONINNSUGS [PIUINEUCY S[eLiajel Jo uondwnsuos (e)
- sasuadx3z| I
v 028°LL 82561 915857 05Z'6l 6Z4'8Y 104’5 02091 LT 95e'9) swoou|esoL| I
£99'}) 9sL'} T3 N Lee SEE 150°L 14 3 6% sweoau| 12y (q)
152'65 YEL'OL 0668} ‘se¥'tz | 69l vee'Ly ¥#9'¥9 1Z0'91 P2 209G} SuolRIedo WO enieasy (e)
So— | - ewoowy| |
(paupny) | (penpny) | (pswpny) |(pawpneun) | (paupny} | (psupny) | (psupny) | (penpny} | (peupneun) | (peupny)
YZ0ZICO/LE | STOZICONE | PTOTICONE | YZOZZI-LE | STOZICONE | VZOZSOILE | SZOZ/EOILE | PZOZRONE | vZOZ/ZLNE | SZOZIEO/LE
papua Jeap papus Japent pepuz Jesy papua Japen) S -on1sl
a3LYaosNOD ANOTYONYLE
$2Z0Z ‘FE HOUVIN 030N HV3A ONY H31NYND FHL 204 SLINSTH TYISNYNIL aaLiany

Page 10 of 84


HP
Typewritten text
Annexure II(a)


N
by
\ .__
NN /
(] I Tee'L] BE8'E X T 620 Tee Z6] [Tego] 20 59°g8l peniq [q)
8£2) .=mm.wt [ET3Y) 1501 (p8-a9) €0 (s5eon) .,Amm._: 80 (0138) o|seq (e)
I I T SLa)| AUBUIPIORIIXT JAUY
(zo'e) ._an.ub (se't) 88'6 (£L%9) 62'0 (e '26) (se'0) 120 {so's8) panig (q)
(622} [te682) (96'1} 1501 (rerag) [0 (15'c01) leso) z8'0 {o1°18) aiseg (B}
1 swiay] Aleuipiorlixg 21019y
(pazienuue jou ) {'sy) (Sd3)21eys Jad Bupuel|  [AX
Jeak Buyunoase snoasad 8yl Jo j@ays
(ereen)  leisiel |- - s i T Reozz) T T |Geeer) |- |- - 2ougieq J9d S¢ 59AIISIY UGHENIEASY BULPNIIXD SeAesex|  IIAX
R (e2eys Aynba Jad g Sy J0 BnjeA ased)

Di8'2 028'2 0.8°2 0482 0.8'2 028'2 0.8'2 08'2 048'2 082 [endeg aieyg Aynbg dn piedl  1AX
(952} 81 £12) S2Z) [CTHY) & : - 1sa.93u) Bujjjosuc uc |
(ozr'y) (zzs'sz1)  |(esot) 606°91 (osc‘go1) (11 (o16'z9L)  |(6¥¥'L) 8SZ't {6EP'ErL) AuRdWIOD) Oy} JO JBUMQ

= 10} JQEINGURE aWoDU] sasUByaIdWOn  Jan0  pue  (xe) Jeue)|
{sso07} 1 Woid Buisudwor pouad ayj 1o (S507)/@WLUO0U] BA|SUBYAICWON) B0 AX
(929'7) (6ee'szey  |{Log'e) ¥8Z'91 {aos'201} | os¥ (a16'z91)  |(6kt') 852'L (ev'erl)
(Ux+¢) swoou| ansuayaadwon JeyQ pue (x
J2ye) [ 507 Jayoid Buispdwog popad ay) Joj (sso) AYosd sasusyssduod o) AIX
(62) (zovv) 3 {gg) {ag) {z1) L1 E (T3] (er) {xe1 jo 18U) (s507)f 3WoOTL| BAISUIURNWOD JBWO | 11

(peupny) | (peupny) | (peypny) | (pesipneun) [ (paaipny} | (peupny) | (paupny) | (Paupny) | (Reupneun) | (peupny)

$Z0ZIEO/LE | STOZISO/LE | PTOTIEO/IE | PEZOZT-THBE | SZOTEONE | PZOZICONE | SZOZ/EOALE | PROTEOILE | VZOTIZLILE | SZOZIEONE
popuS JE3L papus Jspient papug 1ea,, pepus JBJEND Rlonieq o

Page 11 of 84



i,

)

09Y Py
e

-9
)
A

> 0P

s

i
|« [pwuony og

)

)
05N "$Z07 Pqus0a(] 1§ Surpus 1aprenb o1 103

01 Teroueury s Aueduroy) oY) Ul psziudodsl oq [[ia ‘Aue J1 ‘woratey) Sursure joedun ferousuly oy} ‘uejd uonnjosey a1 Jo [eaoxdde a1y 0} Juanbesuo))

W

—

<5 * Sy

2

Sy

P

-ue[d wonnjosaI oy} Jo
uoneuoWS[dl 10] PaULIO] Usaq SeY SININNI0D FULIOIHOW 1) Jayun, "epIoN 1ajeaur) ‘[] V. LH J0109§ Je pajeoo] joeforg Bursnof dnoxn Aouspisoy] susiag jo
10adsar ur ue[J uonnjossy o paaocxdde seq $707 1990120 90 PAIEP JOPIO UB OPIA T TIN 29 U] 93 Jey) Pajol aq 03 STJ[ "BPION IejeaIn) ‘I] VL 01998 18
Payeoo] 10sfo1g JursnoH dnoxn AoUspIsay JUIRG JO 10adsal Ut () [EUOISSAJOId UONN|OSSY SE 198 0} (6000 1/ 10Z-910Z/10000dd1/100-VdI/Addl) ‘®dnd
TNy 19auaeN I payurodde sey ysoperd yenn ‘LTON S[QU0H SY L ‘Ysopeld 1)) ‘epIoN Ia)ealn) “I] V.1 10199S Je Pajeso]  ASUapISay dUsiag Jueysns,, (q

"paye[dwos st syvafoxd s Jo sseoord 1D syl soU0
UOAIS 2q [[eys ‘AUR J1 ‘SJUSUIILIS [RIOURULJ 81} UO J09)30 ot pue ‘podal ayy Jo ajep ot uo sk AemIispun st 192(01d pauonusw-3A0qe oY) Jo $sa001d JHID 94T

100fo1d Trquro ] enb (4) [euotssajolg uonnjosay se 108 0} (06£01/810T-L10T/60T00ddl/ 100V dI/Id 4l
"ON USay [ddI) JeA0ID) Jewny] ysafer WA pajutodde sey 13 AN ‘LTON S[q,U0H YL "uorSing I0MISI ‘76 H0109S I8 paredo] ,303[oxd [y, (8

:s100{oxd Surmoroy o) 03 uOnERI Ul ‘9] (7 “Opo)) Asidnjueg pue
KoUaA[osUI A1) JO [T M IOPUN PISUSWITOI dARY (STYID) $2559001 uonnjosay Lousajosu] ayerodioy) syroads-1ooload ojeredas omy ‘0A0qe 1) 03 UOTIPPE U]

“pajerduros st ssaooxd 1D
1) 90UO0 UDSAIS 2q [1eys ‘Aue JIT ‘SJUSWIL)S [BISUBULJ S} UO 103]J° o) pue “wodal o1 JO 9)ep oy uo se Aemiapun si spoaford presazofe 10f ssaoord 1D 9YL

'9Z0T Arenuef /() pajep LVTON Ui Jo
I5pI0 presaloje oY) PaULIU0D sey 9Zog THAY 91 pajep 1op1o ST ‘9Z07/808-L08 'ON [eaddy 11D wi uno)) sweidng a[q,UOH oy “Joyung (L % 9 ‘SON
IS 18 7Z0T YoIe PIC) PAiep JUDUDAIZY JUSWILG Jo g-o[npayog ul pajielap se) ueypseley Jjo o1eg oy w andrer pue mdypoy ‘sewly e sonuedord dn
-)[ing pue ueysefey Jo veig o1y Ul Aueduro)) o1 Jo $)OSSE A} PUB MOWON'T J€ SIO[J JIOD ‘MOUNINTT J& UOISUMXT A7) IS0 pue A1) IO Mowon
12 syoafoid s Auedwoy) 01 LYID 2y paULJUOO Sey ‘gZ(7 Alenuel £ ) pajep JApIo S) aplA ‘[eunqu] deqeddy me] Auedwo) [euoneN 2[q UOH YL

"Aueduwos 213 Jo (L) [euoIssajold uonnjosay a3 se jusunuiodde siy paaoidde (¢zoz (LAY 87 9U) UO PIR[OP SBM J[nsal
gunoa yum) ¢zoz 1wdy 11 2y Uo piey Sunsauwt puosss s ul (D)) SI0NPaI) JO sanmuutuo)) oy} ‘Apjusnbasqng (Y1) [eUO0ISSaJOIJ UONN[OSYY WILIAU]
oy) se pejurodde sem (60001/L1-9102/10000d-dI/100-VdI/I4E] JequnN uonensidoy 1gdl) Teuoissejord Aousafosu] ue ‘eydnn rewny] 1o3UAeN "IN

"910T “opo)) Aoydnrjueq pue AOUSATOSU] Y} JO £ TOTORS
9y} TIM 2OURPIOIDE UL HTOTACAN)SSS €I “ON d) Ul Al Hmoy) ‘youdg [Y[aQ maN ‘Teunqli], meT Luedwo)) |euoleN o|q,UoH oy} Jo 670 AIeniqod ¢z oy}
Pa18p J19pI0) Op1a porenIul seam ( Auedwo)) oY), 10 1IdV,) PoHWIT] 2injonnseju] pue santadold [esuy Jo (JH1D) $50001d uonmnjossy AoudA[osul ajerodio)

i

Page 12 of 84

el |

1SII0N]



_ ‘9707 Isndny /1 s1 Sunresy oy Jo o1ep 1xau oy, Jusuredsp oyl 0] ponssi Uaaq
sey 20110U pue [7OT/EhYSTON IND % 1Z0Z/8%8¢€ (O) "d'M ;w unoy) YSIH [Ja(] 99, UOH 9y} Aq pepiwpe useq sey suies 2y, "1no) YSIH IY[a(] 2[q,UoH
o) aI0jeq uonned M € pejy sey Auedwo oty ‘own ug{ e 105 Surpuad usaq sey Auedwo)) o) JO UOHNSJ MIIADY S} SOUIS "UODNDJ MIIANY B DIl
sey Auedwo)) oy I ‘Auedwo)) sip yo wnepd sy parvsdditiat sey Auogny juagadwo)) sy [ [-0]0T T80 A JUSWSSISSY A1} Ul $91010 §()'HE'Sy 01 Sununoure

‘uoeSmn ‘ipargie 1e 1olo1d yed [eLosnpuy s Jo 10adsar ur 4oy xe] awoou] 2 Jo (M){(1)VIO] uonoes sepun uondwexs powre[o pey Auedmo)) oyl ¢l

*AI8SS200U IOASISM “PIJISSEIOaE puk ‘paduriiear ‘padnoi3or usaq sey pouad, aeak snorasid 10y a1y Surpuodsarios oy,

‘syuaw3as [earydesdosd srqerrodar ou a1e 2104) “‘erpul ut papioruop ase Auedwoo oy jo suonesado oy souls
‘a10uLIaTIN] “JUSHSas a1qerodai o13urs v 107 siuswidag Suneied— 801 SV PULI0 suewaanbal oY) (PIm S0uRpIoodE Ul parmbal sie somso[osIp [euonIppe ou
‘A13uIpI000Y Juat3as ojqerodal S[3ULS & UIYIIM [[B] ‘SONIANOR paje[al pue Juswdo[aasp 21e)ss [ear A[ewild ale yorys ‘saiiAnoe sssuisng s, Aueduiod sy

QW 0} QW) WIOLJ POPUSLUE 8B ‘G ()7 ‘o[ (Sprepue)s SUnUNoooy UBipl]) setueduro)) o) Jo € o Y)Lm peal ‘€107
30V satuedwo)) a1 Jo ££1 uonoas sopun paquosaid se (§y QNI) SpIepuels Sununoooy UBIPU] 24} Yl 2oueploooe ul paredord are sjnsal [eroueul) assy L,

‘Auedwion)
o1y Jo s1oypne A10inje)s o) Aq POIIpNE Uddq SARY PUB 977 dunf /[ uo pey Sunesw s3I 18 1030011 JO pieog oy} Aq paaoidde pue sanrwuoo ypne ayy Aq
PIMITAI U92Q SBY 70T YOIBN | PEPUL Jeak/ Japend) o) J0] S$)NS [BIOUBUL) PAIEPI[OSUOD Y] ‘sIoypne AIoime)s o) Aq mo1AS1 pajiwi] 03 303[qns a1om
oI Jeak feroueury og) Jo ssuenb pay; 21y Jo pud oy Jo ep sy Suraq ‘b7 1oquads(d 1¢ 03 dn san3iy ajep-03-1eak paystiqnd payipneun oY) pue ¢Zoz
yorey ¢ 03 dn Jeo£ [eroueuly [[ng oy Jo 10adsar ur samSy panpne oy} usamiaq serndiy Suoue[eq oY) ale CZOZ YIBN [ € popue 19uenb 213 1oJ samSiy oy,

'970T Ay
€1 uo Suueay 10] paysy Appuasaid st repew oy, ‘puef 302[qns oy Jo 30adses ur sysarsyul 1o SYFU Ayred-pany) Aue jea1d 0] JoU SJuSpuOdsar Sy} PelodlIp pue
ISY)RUI A7} UL 95T}0U 9niss] 0} paseard sem ‘9707 ARJA 8 [ PRIEP JOPIO S) ApiA “Uno)) YSIH 9]q UoH aYJ, "9Z0Z 11V 87 pajep 12pIo apla J() JO JUSWILISACD
‘peysuied semy Jr) ‘Aree10ss [edioutig oy £q 100fo1g pe(/sijodedaly jueysng sy) o) Suitnensd asuadi a1) JO UONR[[SoURD oY) Suidusfleyd ‘9707 JO TI8Y
"ON TIALD () 1y Sutoq “gouog mouyan ‘peqeye[[Vy 18 dImjesipnf Jo 1Uno)) y3JIH 2]q.UoH 2y 240J3q uonyed juim e paliajaid sey Auedwo)) 2y “saym,]

Q707 An[ £ 7 1o SuLIeay ISy JoJ poIsT] Apjussald
S1 YDIyM “IdjeW Sy} Ul 910U dnssi 03 paseapd seam 1noy YSTH 9[q. UOH oy [, "10ofoid upec/sijodedapy 1ueysng ay) Jo 1ed JutuLio} sa1qeAIS09l 10 ‘SIYSLI
uatudoraasp ‘sonuadoid ‘syosse Aue yjm Surfeap os1mIoyo0 10 Jo Swisodsip ‘Surusysuen ‘FuLequmous ‘Funeustie ‘Ul SIYIU Lred-pinp Aue Furjearo wiol
muapuodsey oty Suturensax STONIIIP “BIfe JOJUT ‘Sunfeas “pyT diysumo], yseI-1H [esuy isuiede 1yja(] Jo uno) ysiy 9]q,UcH 9y 210J9q ‘9707/981 "ON
(IWINOD) JNO Suteq ‘9661 10V UONRIIOUC)) PUE UONRRIqIY 91 JO § U0N2ag Jopun uonnad e payy Aueduro)) oy ‘sonLendalil [eI19A2s SULIDA00SIp uodr}

"SSOUIST(|
J0 981002 JejnSax pue Lreurpro o ur sonadord sjqeaowu pue 2[qRAOW SI IIM [83P 0} TIJV Sumrunad Agatoy) ‘onb smejs Jo soueusjureur SuLrmbax
SUOTIORIIP S Pokers 9Z0T ABIN [1 POIEP 10PI0 dPIA “Uno) YBIH 9]q,UOH UL, TY[( JO MnoD) YSIH 3[q,UOH Y1 310Joq 9Z0T/FLOT "ON UonRd (ININD)
UIBJA] SNOJUB[[ISIA [TAI) paurajard 1 IV ‘JopIlo pies of) AQ peasuBdy ‘sjesse s)1 0} 10adsar ipim onb smeys ureurew o} ((TIdV.) Py SInonnseyuy
29 sonuadorg [esuy pojoadlp (910Z/1S61 "ON Jure[dwio) Jowmsuo) Ul [Z0Z/LL "ON uoneolddy uonnosxy) siQ » pr7 diysumol yoaj i [pSuy
S/ A SAQ B 1yoind vy ysoynag waad i passed 970z Ty 80 PAIEP JOPIO 1 SPIA UOISSIWLLO,) [BSSAIPIY SAMASI(] LSWNSUO,) [BUOTIBN] 9]q, UOH ey L

‘6

‘8

£

9

S

i 4

>

Page 13 of 84



G ‘9707 Iaqualdag

% 87 UO PAJSI| AMOU I8 SIA)BW Yog ‘PIPUSIep Sulaq OSEEFIaNeU PIES S} JO UOHNISXD Sy} PUe “Pajij Udaq sty preme oY) Swdusyeyo lszoz/ze (wmwo)d)
dINO] uonestjdde $¢ uooeg V 'S101S9AU] 21} JO 90)sTu] 81y “pajrwur] (e1pu]) TD L[ BOSIA 91 JUBWIE[O 91 0} }S00 pue 1sa18yur snid 81010 T €T NI JO WIns

) paplese pey LIS "Y'V 20Usn[ 10)enIqiy 9108 91} ‘SI01SOAU] ONSIWO(] SUTA[OAUT Y IS JO SUTUSIS 2°T WOT)oRSURT) JB[TUIS ) UI “IoT[dey Y[ 21 Jusune[d

37 07 1500 pue JsaINUT snd 21010 °Z9 YNI JO WinS 3y} PIpIeme [eunqu] ay] LIS "Y'V 200SN[ I0JeNIqIy 2[0S o} Aq $Z0T J2q0100Q 1T PP TIdV

SA (810989AU] $BISISA()) ponwr [1 A1[eay BIpU] JYI[ A9 9661 JO 10V UCHRI[IONO)) PUB UOTIENIGIY I2PUN PIJBlITUl UoTeNiqe oy} ul passed sem pIeme Uy “p]

"670T YoIBIAL 1€ pepus Jeuenb oy 10] Ju2jxa PIBSSIO)R S1f) 0} PRIEISISPUN U2q IARY SSWI[IRI] UEO] PUB S)S00 20UBUY ‘ATjuanbasuo))
“Auaedwo)) oy Jo seredwods Areipisqns Suieq yjoq “payiuin| AHONNSELU] [V [eSUY JO 102dSal Ul $21010 ()9° 2 Sy pue paiwr| sdigsumo [, yoa I -I [esuy JO
190dsa1 U1 $21010 [¢°() 'sY “Aueduwio)) sy JO $00q Y} UT $2J0I0 ¢/ 'S 01 SUNUNOWE PRI U2 JOU SBY Y JN SB PSYISSE[O SUBO[ JO 109dSaI UT 1SaI0)ur 10
aorsiaoxd ‘gzoz Aenigey ¢z uo "TIdVv 1surese g10z ‘opo) Aojdnpjueg pue AousAjosu] ol JO £ Uonosg 1epun uonesrdde a1) JO UOISSTIIPE 1]} PUE S)UBq
o 01 paprwqgns sfesodoad (S1,0) JUSWSNLG W], SU() 1) JO SIN[IEJ Y} JO MAIA U 'SJUNODIE IS} UO SISPUs] gons Aq parpdde usaq jou sey jsaIv)ur pue
‘SuOMINSU] [BIOUBUL]/SYUBY UIElD Aq (W IN) S1osse Sutuioliad-uol sk payjisse[o eaq aAey saruedurod ATeipisqns pue Auedwio)) o) Jo S)UNOIIL WLO[ YL, °€T

'9z0T 1sN3NY

61 1O PAISI] ST Jopew o) “MON “810Z/(Hd)1+91 — €1 'ON dD Uonuad [eulSLI0 oI paloysar pue I TON 0} Ulede Ia)ew o) orq Papuewal ysrym 1yjad
MAN ‘LVTON 219, UCH 2y 21059q 10pI0 I TN oyp isureSe [eadde us poyy sey 19" L'TON 843 Aq passtwsIp sem uonestjdde sy '9107 1oV DLl 2y JO £
UO1303G 1pUn AOUSAJOSUL JO BONRIIUI 313 J0J (] ¥ V) Aueduiod romonroq oy 1sutede g MoN L TON ) iim uonesdde ue pajy ose pey [g() “Joylng
"TC A9N “LEA W TIVY 1sutede 3ins A10A0021 & pafIJ OS[e el ‘SISqUISTE WINTUOoSuoo oy Jo 2uo ‘(1d[)) erpu] Jo Jueg uorurny

“JoJreIens) o) [[om se [[om st J08eduo se Aroedes ur ‘(1 Jv) Aueduron

) pue TIVVY “2'T Auedwo)) I2moLioq oy} Jsurese e moN ‘LI Ul Nns AISA0021 B Po[J SBY ‘TUNIMOSUO0D 91} JO a91sny oy ‘payreury (erpu) TOLI
BHSIA "SONP Sy} JO JUSWIB[NSS [BUl) Pue (|1 10} sreSeuey] 10ssy Y fesodord S 1O ue paiy 1011082 pey VY "VdN SB PILJISSE[d SIB SJUNOIIE UBO[ Y,

‘1sa101ut parjddeunsonpisac SuIpn[oxs 21010 (7' [+7 SY "xoxdde st Surpue)sino [edourid
Jesaxd oq 1 (QANJ) L1oed suonesiqQ 1ged TedoTuniy pajood a3 Jopun (IoFeuejA] 1255V Y1) oI JoZeue]y aImonnselu] ueqi) SA% 11 om £Aq
PapESY WNRIOSUOD € WK S2I0I0 )6¢ "SY JO URO[ UL B pafieae pey ‘Auedwio) ATRIprsqns paumo AJjoym e (‘JIVV) PRIWTT 2Imonnsequ] [JV [BSUY g

e MeN ‘1Tdd w (sojuerens e se Ayoedeo ur) Auedwo)) oyl 2% TLHV
jsumede JIns AI0A0001 B PI[I S ‘988D SIY) Ul Yueq URIPU] o1 ‘Ieyun, junowe s[qeied Sururewor o1 Jo pousd 1O 21 SUIPULIXI 0} UOTIRISPISUOD
IoUyNg 10 yueg uerpu] o) a10jeq Surpuad st JanEwd oY, ‘syUnowe SO peaide soufeq Jo suue) juswied ul uolsiaal 10j Jeaordde 10y yueg uerpuy
payseoidde pey TLHV ueq UEIpU] WIOL SAI010 (0¢ ") JO weo uiIa | & pajreae pey ‘Auedwoo Areipisqns  {(TLHV) peyur] sdiysumo] goo ] -1H [esuy ‘e

- JJSpUn SB 2B S[IRISP asim-ued 71

"LV ION o 21079q Aueduro)) oy Aq peimyaxd sem [eadde ue yorym
0) juensing ‘L' TON Aq Jo pasodsip azom szonsodep snouea £q preSar suy ur pey suonestpdde 1oyjo pue uonped pres o3 ‘9z Areniqag ¢1 o1 paiep
JOPIQ) OPTA “IJRRII L, "9UIT} 0} SN WOL [Y[3(] MaN ‘L' TON 9]q,UOH 93 Aq PeIpoll/papusixa pue preog me Auedioy) a1y Aq pauonoues sysodap orngnd
Jo yuowAedar Jo awayos o1 U1 Jor121 10J (L' TON) youed W3 mapN ‘Teunqul, me] Auedwo)) [guoneN a[q, uop oyl a10jaq uoniad e poyy seq Auedwo) oYL, 'I1

Page 14 of 84



157 N0\
=7

_ y\w i '$7TOT WBqUEBAON /( U0 paounoucid pojep
19pI10 3p1A DO Y3 Aq pasoidde udaq ser (DN VEBAUIT 1Ad WNIUTWOPUOD) Ueql{) [esuy Jo ueld uonnjosay syl ‘97OT AMf 1€ U0 JuLieat Isypny
30 PRISI] MOU ST Joyew 3} pue [eunqui], arefoddy a8t gum Suipuad st (4707 Jo 164 (LV)VD) [eodde o “swired s jo ooueydadde 10 (LV'ION) MIed
MON ‘Teunqui], seqjaddy me Auedwo)) [euoneN 2y 9[q, UoH 210jaq [eadde ue paiiajard mou sey Auedwio)) YL $Z0Z YOI SO U0 IY[a( M9N ‘I IDN
91q . UOH Y} AQ PISSTWISIP SBM UOIUYM “STHTRID S)T JO UOHRDIJLIDA JOJ J¥/JV] O} UOKIOAIIP JO 0UBNSST JOF T[T MIN ‘LTON 9[q.UOH 210J2q uonedrjdde
ue pay pey Auedwo) 9yl "TIDNV JO SI/IAI 9P Aq padaooe 10U seam [oIgm ‘SaI0I0 90’8 Sy JO Junoure ue 1o} 9|07 ‘suone[nSsy LdID 194l J° L

uonen3ey Jpun swield st pa[y pey Kuedwro) oy ‘770T Y2reN 0T U0 (TdDNV) PAUWIT 1A WAIUTWIOPUO)) UBqI() [ESUY JO JHTID JO USWROUSTIWOO UQ) "]

*Auedwro)) o) [jim S[QR[IRAR JOU 218 S0UR[Rq SUIPURISING JUSLIND ) FUIPILIoI UONBULIJUOD PUR UONBWLIOJUT ISYMN
‘15a19qu1 porjddeun pue anpioac SUIPn|oxs ‘pz(7 QIS0 [§ I8 SB 21010 6°¢7 "SY Sem 20juelend pIes o) Jopun SUIpPUR)SING JUNOWE SYJ, "PSIEUI]
Jueq uerpu] woil pajrurT sdiysumo] yoe]-TH Tesuy Aq pa[ieae sSurmoiioq jo joadsar ur saquerens) sjerodio)) e papiaosd ospe sey Auedwo) syj 1

"18519U1 parjddeun pue anpIdAO SWIPN[IXD ‘G7OT YMEN 1€ 18 Se 21010 (7' [Z S S1.o9jueiens o) Japun paIdA0d junowe ay ] ‘(Auedwo)) Ateipisqng
PauMO Afjos V) Pl 2Imonnsequ] [V [BSUV Aq pofreat s3urmoioq 3o 10adss1 ur (OQIAD ANTIoed suonesiqQ 199 [edIoTunjAl pajood sy Ispun
(198euRA 1oss Y o1f3)) pajTwI ] SIaSeurA] SINJONSRIU] URqQIN) S429 T A9 P2[ WNIIOSUOD B JO INOAR] Ul 89jueIens) ajeiodro)) e papracid sey Auedwo) oy, t

:SMO[[0] Se OIe ‘I9punIa}
apeut soru oY) pue ¢10g 0V seedwo) ayy Jo suoisiaold spqeoridde sy pim soueidmos ur ‘Auedwo) o) Aq popraocid soduerenn aerodio) ayJ L]

‘920 1SN3NY |Z U0 Pa)ST] MOU PUE JIN0D
YSTH Y[ 219, UOH 2y} 210j2q Surpuad ST YoIym pIeMY UOHBHIQIY POUOIUSW-SA0(R 1) JO UOTINOIXS J0J ‘PIT 1Ad SIop[ing 00T moN Aq pa[ly st wonnad
UOTINO9XS UB JSLIN,] *}Sa1ojut J0J uorsiaold Suipraoid jou o1e om pue ‘sy00q oY) UL 9P OS[e 218 Sjusunsnipe ‘10A3MOH ‘¢Z707 AeA 6] pajep preme [eury 1ad
SB S2I0I0 C6° 6T S 99 PIRoM JUNOWER JUSTUI)AS [eUlf pajsnipe ‘S osof) PIm ATduwos 01 amjrey 01 sng 7z0g 1sndny 1T woxy wd ¢,¢° [ 1saIaul s
Suoie oqeded aq [Jeys S21010 (37 'R9] S JO JUNOWE JUIWS[NSS [eul] ¢ Juotaalde sy Jod se pue paynooxs U2aq Se JUSIS[]Ies I2)SeA] JO WNPUIPPE PUCDIS
V ‘peounoucid sem pleme UOENIQIE UWILIJUL (ORI 2f) 2J0Joq P JustasISy JUSWIS[ILS ISISEN U0 paseq "Iojeni|le oy} 0} paywgns Apjurol sem
OTYA YUOI0IS Y JUSO[IOS JIO)SEN 0JUF PaISTUd pey (s10)seau] ot pue Aueduio) oy “o°1) ‘sanued atj) y10q ‘aIymueatl o1 U] "TIdV s opndsip J1atj uo
10)eNIqIy Ue 0) J9)JeWI O} PAIISJAI Pey pOYWIT AeAlL] s1dO[oAd(] 79 S1OP]INg JOOT MAN Ul PIISIAUL 2ARY YIIym ( SI0ISIAUL,) SIOISIAUT INMUSGIP Se PI'T
A Ld JUSUNSIAU] UOZLIOH B3] PUe P)J SOIMUSA [[oMUTRID [PIM Fuofe s1o)saaut Ajmbe se pajiwr] sSUIp[oY SUOISUSWII(] MON PUEB PY] SAITUIA PIOFIOA 0T

"JO pasodsip puess J[eys uoneosijdde pue umeIpyIim S8 POSSIWSIP ST uonnad
aaea] [eroads oy "$Z(7 10qIada(] 7T UO PASI] Sem [oIa ‘707 ATenue[ ¢ peyep 1opio 21 jsureSe pajy usaq sey uonedsijdde ue ‘royunyg ‘970z A[nf 60 WO
POISI] 2q [[I4 SISYEWI 9591 (IOg ‘Popusjop Suroq Os[e St Jo)Jew PIes o) JO UONNISXS 21 pue ‘preme oY) SurSus[eyo payiy usaq sey uonesljdde ¢ uonoss
v -Auedwo)) o Jo sjervossy ue “pr7 (J) drjsumo], spewpue] [esuy 0) ‘PI7 ad drigsumo], (Jeuwrey]) spewpue [esuy s/ Aq o[qeded sem 21010 (0519
sy Jo wins v (€707 80°80 PAYEp IOPIO YSnomnyp) dnolr) yIeurpue] 0) Ppases|al ‘unoy) 9[q.UCH 211 im palisodap I91[Ies $21010 66°0¢ "SY) Xoidde saroxo
00°00T S JO Junowe ue 1moy 21 Jo ANsi3ay a1 s yisodap o) woNoaNp YuM ZZ(g Arnuel ¢() pajep 1epIo epia unod YSiy 9]q UOH YL "SI0 80°G01
‘sy] 03 Sumunoure )saIoUT Im SUofe s2I010 g/ 66 "y 03 Fununowe ‘Auedwo)) ay) Surpnjow ‘dnoin Jesuy Jo sarueduwiod INOY JO SONIIQRI] [EISASS pue
ol sajejdurajuos piese oy, ‘peounouocrd sem dnoid yrewpue] Yilm UONRDIGIR JO ISP o) UI pIeme oY) ‘g {07 Joquidag o¢ Surpus sarrenb o Suum(] i

Page 15 of 84



(9SHZST1 :NIQ)

(101001KT SWIT, J[OYM )
U200 YMEYPPIS

.\\N;\%)ﬁﬁ,ﬂ

poyry aanpnyseu] pue sapsadold fesuy 103

W[ MaN :93B[J
9coc=unf L] e

'$Z-pZ07 TeaA [RIOURUL] 21)) JOJ PUSPIAIP AUR PSPUSLIUCDa 10U sey Auedwios oy ], ‘7z

"SIUNOJIoe PorJnIod L deuel Uo poseq aJe mvﬁﬂﬁﬂao‘u MOJ B JO sjuswIR)e)s [eroueut] oy, *1T

‘preda sTyy ur AN[IGeI] SIT UTBLQOSE 0) 104 sT Aueduo)) o)
‘A18u1p102oVY ‘Surpusad ore suonoesuRL) URO[ Yons Yorym jsurede s1oolord o) woly paje[[oa Suteq AJUaLIND ST ejep JURAd[1 1) ‘Sutpuad ureurar s)aaford yons
Jo 100dsa1 ur suonoesuRI) ULO] UIeLDd pue ([D) $S2001d Uonnjosay Asusajosu] aerodro) oy SuroSropun are Luedwo)) o) Jo $103[01g [RISAIS 20UIS

:Jopun se aIe §7(7 YoIely [ £ Surpus 1apenb oy 103 Woday] 3pny a1 ut suonesyifenb oy asuodsar Auedwro)) sy g

‘Auedutos o) Jo (L) [BUOISSa]01d UOTIN[OSY 21} St jusunuiodde sIy snunuos 0] poA[osax se WL Sunoa 94001 PIM $ZOT dunf £ U0 pay Jumneatu sj1 Ut
(DOD) sIoIPaID) JO sapIwo)) o) ‘Afjuanbasqng (1) [eUCISSIJ0IJ UONNJOSITY WLIU] Uk st pajurodde usaq sey [eRIW (Y I ‘1010211(] pyeusdiss(g sit
ySnoxy) (Fd1) poiiu 9)BALL] S[RUOISSIJOIJ UONN[OSIY YsIBY S/ Ioyuny ‘9107 ‘9po)) Aoydnnjueg pue AOUSA[OSU] 83 JO / UONIIG I} [ILM SOURPIOIOR UL
YTOTAAN) 659/ 4T +"ON dD Ul Al ¥n0D) ‘yousg | maN ‘Teunqli], me ] Auedwio)) jeuoneN 2[q,UOH 2y} Jo STOT ‘AN 91 U1 PeIep ISpIQ) OPLA Payeniu
sem Aueduro)) o) Jo Areipisgns paumo A[[oyam e ‘(TIS) P JuatusSeur]y sanIoe, Jers /N JO (dd1D) sseoold uonnjossy Aousajosu aerodio)) oUf *61

Page 16 of 84



ANSAL PROPERTIES & INFRASTRUCTURE LIMITED

STATEMENT OF ASSETS AND LIABILITIES AS AT 315T MARCH 2025 Rs. In Lakhs
STANDALONE CONSOLIDATED -
As at As at As at As at
March 31,2025 March 31, 2024| March 31,2025 WMarch 31, 2024
{Audited) {Audited) {Audited) {Audited)|
Assetls
{1) Non - current assets
{a) Property, plant and eguipment 392,59 486.90 48,151.04 53,285.36
{b) Capital work - in - progress 104.49 86.90 1,153.00 1,135.41
{c) Investment Property 45,72 48,79 45.72 48,79
{d) Other intangibla assets 9.07 9.07 9.07 9.07
{e) Goodwill « - 13,735.62 16,267.23
{f) Financial assets - -
{i} Investments 4,704.41 50,015.25 5,476.42 4,652.74
(i) Trade receivables - - 2,277.70° 2,817.61
{iiii) Security Deposit 163.09 157.85 34373 359.52
{iv) Others 705.95 1,603.30 1,141.31 2,408.75
(g) Deferred tax assets (net) 8,615.89 1,064.24 13,938.71 7,120.77
{h} Other non - current assets 29,558.60 32,912.44 11,497.49 26,396.13
Total non - current assets 44,299.81 _85,334.74_. 97,769.82 114,501.38
(2} Current assets
{a) Inventories 196,099.12 262,721.23 284,158.64 376,892.68
(b} Financial assets
{i) Investments - b
{ii} Trade receivables 19,893.94 23,822.86 23,841.86 27,023.46
(i} Cash and cash equivalents 1,730.11 2,286.13 2,713.82 3,821.38
(iv}) Bank balances - 40.88 19.64
[v) Security deposit 3,336.51 3,336.62 3,361.69 3,506.83
(vi)Others 23.73 39.60 959,81 1,082.58
(¢) Current tax assets {net) 5,372.59 5,341.67 5451.20 5,454.81
{d) Other current assets 49,080.08 85,851.59 60,647.35 59,128.44
Total current assets 275,536.08 383,399.70 381,175.25 |  476,929.82
Total assets 319,835.89 469,784.44 478,935.07 591,431.20
Equity and liabilities
Equity
(a) Equity share capital 7,870.24 7,870.24 7,870.24 7,870.24
[b) Convertible Share Warrants 42575 425.75 425,75 42575
{c) Other equity (189,517.29) {27,001.53) (181,573.47) {73,518.51)
(d) Non coatrolling interest - 10,336.57 | 3,764.61
Total Equity {181,621.30) (18,705.54)  {162,940.91) (61,457.91)
Liabilitles
(1} Non - current liabilities
{a) Financial liabilities
{i) Borrowings 60.06 813.09
(i} Lease Liabilities - E
{iii) Trade payables . y
(iv) Other financial liabilities 350.32 3,327.06 3,598.39
{b) Provisions 2,413.05 1,974.67 3,818.71 3,364.70
{c) Deferred tax liabilities (net) . - -
(d) Other non-current liabilities 24.72 24.72 2,139.06 14,870.41
Total non - current liabilities 2437.77 2,399.71 15,344.89 22,646.59
{2) Cuirent liabilities
{a) Financial liabilities
{1} Borrowings 20,284.33 20,359.14 44,982 .84 46,754.61
{ii) Lease Liabilities 38.47 11.66 3847 11.66
(iil}Trade payables .
(a) Total outstanding dues of Micro Enterprises & Small Enterprises 406.49 615.18 44.77
(b) Total outstanding dues of Creditors other than Micro Enterprises &
Small Enterprises 153,800.07 110,199.29 157,017.65 101,713.65
{iv) Other financial liabilities 35,890.09 34,347.85 68,760.32 68,215.38
(b} Other current liabilities 288,571.09 320,753.36 354,673.23 412,684.46
{c) Provisions 28.88 468.97 453.40 817.99
Total current liabilities 499,019.42 486,140.27 626,541.09 630,242.52
Total equity & liabilities 319,835.89 459,784.44 478,945.07 591,431.20




ANSAL PROPERTIES AND INFRASTRUCTURE LIMITED
CIN - L45101DL1967PLCO04759
Cash flow statement for the year ended March 31, 2025

For the year ended
March 31, 2025
Rs. in lakh

Cash flow from operating activities:

Profit {Loss) before tax
Adjustment for:
Depreciation & amortization
Interest & finance charges
Interest income
Amounts written back
Amounts written off
Provision for Impairment in the Value of investments
Profit{-}/Loss on sale/written off of long term investments
Loss on sale/Whritten off of property, plant & equipment includes
investment properties
Profit on sale of property, plant & equipment
Operating (loss)/profits before working capital changes

Adjusted for:

Increase/(decrease) in trade payables & others
{Increase)/decrease in inventories

{Increase)/decrease in trade and other receivables
{Increase)/decrease in loans and advances & other assets

{171,020.89)

76.37
997.52

{1,269.83}

(678.45)
19.68
45,310.84

31.88

(47.03)

{126,579.91)

12,471.79
66,622.11

3,928.92
41,013.76

For the year ended
March 31, 2024
Rs. in lakh

248.47

84.24

1,387.10
{300.52)
{234.43)

8,444.72

0.50
23.65

{0.85)

9,652.88

{18,032.77)
16,842.74
4,485.04
{5,984.81)

Cash generated from operations

Taxes paid

{2,543.33)

498.11

Net cash generated from operating activities

(2,045.22)

6,963.08

{263.95)

Cash flow from investing activities:

Interest received

Proceeds from sale of property plant & equipment includes
investment properties

Amount paid for purchase of property plant & equipment
Proceeds from sale of investments

1,269.83
102.56

(84.00}

6,699.13

300.53
1.06

{66.31)

Net cash generated from investing activities
Cash flow from financing activities:
Interest & finance charges paid

Proceeds/(repayment) from short term borrowings
{Repayment)/proceeds from long term borrowings

1,288.39

{98.15)
{74.81)
{22.58)

235.28

Net cash used in financing activities

{195.54]

{1,408.80)
(4,845.78)
{809.33)

{7,063.91)

Net {decrease)/increase in cash and cash equivalents

Cash and cash equivalents at the beginning of the year

{952.37)

2,154.47

Cash and cash equivalents at the end of the year

1,202.10

Page 18 of 84

{129.50)
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ANSAL PROPERTIES AND INFRASTRUCTURE LIMITED
CIN - L45101DL1967PLC004759
Cash fiow statement for the year ended March 31, 2025

Components of cash and cash equivalents As at As at
March 31, 2025 March 31,2024
Rs. in lakh Rs. in Iakh
Cash on hand 6.64 20.76
Cheques in hand 135,98 806.39
Balances with schedule banks
in current accounts 1,583.49 1,458.98
Books overdraft {528.01) {131.66|
Net cash and cash equivalents 1,202.10 2,154.47
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Ansal Properties & Infrastructure Limited
CIN - L45101DL1967PLCO04759
Consolidated cash flow statements for the year ended March 31, 2025

For the year ended For the year ended
March 31, 2025 March 31, 2024
Rs. in Lakhs Rs. in Lakhs
Cash flow from operating activities:
(loss) before tax (129,717.29) {4,423.01)
Other Comprehensive Income
Depreciation & amortization 3,634.27 3,276.76
Interest & finance charges 997.70 1,914.23
Diminution in the value of Investments 72.47
Interest income {1,352.30} {398.92)
Amount written off 69.87 495,19
Amounts written back {965.12}) {1,145.06)
Profit on sale of property, plant & equipment {47.03) {0.85)
Provision for doubtful debts 31,237.23
Impairment of goodwill 2,531.61
Profit{-)/Loss on sale of long term investments = (4.40)
Assets written off 87.43
Dividend income
Penal Interest on External Development Fee Charges, etc. 39,355.08
Non Cash Adjustment Due to Loss of Control {19,750.49}
(73,846.57) {286.06)
Operating profits before working capital changes
Adjusted for:
Trade payables & others {7,813.59) (27,344.60)
Inventories 92,734.04 27,112.30
Trade and other receivables (13,693.95) 8,323.42
Loans and advances & other assets 160.93 11.29
Other financial liabilities [1,013.67) 827.61
70,373.76 8,930.02
Cash generated from operations (3,472.81) 8,643.96
Taxes paid 2,006.05 {261.91)
Net cash from/{used in) operating activities (1,466.76) 8,382.05
Cash flow from Investing activities:
Interest received ) 1,352.30 398.92
Proceeds from fixed deposit with bank 878.29 456.03
Amount paid for purchase of plant property and equipment
and other intangible asset (94.65) {46.70}
Proceeds f_rom sajle of plant property and equipment 102.56 1.06
and other intangible asset
Proceeds/Impact from Purchase/sale of Investments (822.35) 5.07
Impact of change in control of subsidiary (187.47) 234.83
Adjustment due to loss of control 1,490.11 -
Net cash from investing activities 2,718.79 1,049.21
Cash flow from financing activities:
Interest & finance charges paid {98.33) {1,935.93)
Proceeds from issuance of Convertible ) (476.00)
Warrants in 1o equity shares of the company
(Repayr_nent)/proceeds from short term borrowings (1,771.77) {1,918.27)
Adjustment of profit on Redemption of Debenture - +
{Repayment)/proceeds from long term borrowings {775.61) {4,905.58)
Net cash from/{used in) financing activities (2,645.71) (9,235.78)
Net (decrease) in cash and cash equivalents (1,393.68) 195.48
Cash and cash equivalents at the beginning of the year 3,709.37 3,513.89
Adjustment due to loss of control {129.95) -

Cash and cash equivalents at the closing of period 2,185.74 3,709.37




Ansal Properties & Infrastructure Limited
CIN - L45101DL1967PLC0O04759
Consolidated cash flow statements for the year ended March 31, 2025

Components of cash and cash equivalents

For the year ended
March 31, 2025

Cash on hand

Cheques in hand

Balances with schedule banks on current accounts
Fixed Deposit

Non current bank balances

Book Overdraft

Rs. in Lakhs

284.29
139.98
2,278.41
11.14
40.88
(568.96)

For the year ended
March 31, 2024

Net cash and Cash equivalents

2,185.74 .

Rs. in Lakhs

115.73
806.39
2,887.63
11.64
19.64
[131.66]
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Building L ifastvies cince 1887

Annexure II(b)

ANNEXURE I

Statement on Impact of Audit Qualifications (for audit report with modified opinion)
submittedalong-with Annual Audited Financial Results - ( Sfundalone )

Statement on Impact of Audit Qual ifications for thg Financial Year ended Mafgil 31, 2025
. [See Regulation 33 / 52 of the SEBI (LODR} (Amendment) Regulations, 2016] _(Rs. In Lakhs ).
Audited Adjusted
Figures Figures
L sl. particulars {as reported _ (aud.lted
No. before figures after
adjusting adjusting for
for Qualificatio
qualificatio ns)
| L ns)
1 | _Turnover/ Total income 65,702 65,702
2 Total Expenditure 2,36,722 2,39,727
3, Net Profit/{Loss) (1,62,916) (1,65,921)
4, Earnings Per Share t (103.51) (105.41)
5. Total Assets 3,19,836 3,19,836
6. Total Liabilities - 5,01,457 5,04,462
7. Net Worth B B (1,81,621) (1,84,626)
Any other financial item(s) (as felt appropriate by the
8. management) I

. Audit Qualification {each audit gualification separately):

a. Details of Audit Qualification:

We draw attention to Note 9 (c) of the accompanying Statement, the Company has berrowings from
certain banks which have been classified as non-performing assets (‘'NPA borrowings’) and those from
certain other banks/ asset reconstruction company (together referred to as ‘the Lenders’). The
Company had entered into settlement agreements (‘Settlement Agreements’) with some of these
Lenders for the aforesaid loans. As described in the said note, the Company has delayed the payments
in respect of the instalments due to these Lenders pursuant to the relevant loan agreements and
Settlement Agreements. In respect of the afore mentioned NPA borrowings and delayed payments
under the Settlement Agreements, the Company has not recognized interest for the period from 01%
April 2024 to 31% March 2025 aggregating to Rs. 3004.59 lakhs payable under the terms of the said
agreements, as estimated by the management based on expected re-negotiation with the Lenders.
Due to non-availability of statement of Accounts from the Lenders, stated amount has been
calculated on the basis of available document with the management.

Ansal Properties & Infrastructure Ltd

{An ISO 14001 : 2004 OHSAS 18001 :2007)

115, Ansal Bhawan, 16, Kasturba Gandhi Marg, New Delhi-110 001
Tel.: 23353316 & 23353550

Website: www.ansalapi.com

CIN: L45101DL1967PLC004759

Email: contactansalapi@gmail.com TOLL FREE NO. 1800 266 5565
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Building Lifostyles cince 1967

b.Type of Audit Qualification : Qualified Opinion [
c. Frequency of qualification: Continuing |

|
d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views:|

Since the Company is under the resolution framework, the final payment of principal and interest shall be1|
made only as per the approved resolution plan. The banks and financial institutions are engaged in the
resclution process. Accordingly, the Company has not made any provision for interest on the above loans,
as it has ascertained that no further liability is expected to arise in this regards

e. For Audit Qualification(s) where the impact is not quantified by the auditor: N/A
(i} Management's estimation on the impact of audit qualification: The Impact of qualification cannot
be ascertained.

(i) If management is unable to estimate the impact, reasons for the same: The impact will be
ascertained upon third party audit report.

Auditors' Comments on (i) or (ii) above:
Refer auditors report

1. Signatories:

e Siddharth Goenka -t '7//
o

{Whole Time Di rector)

{DIN No. 11524566}

Mot
) Ashok Kumar Verma

Chairman Audit Committee

{DIN No. 11524628)

(Statutory Auditor S Date: 17.06.2006
Place: New Delhi

Ansal Properties & Infrastructure Ltd

(An I1SO 14001 : 2004 OHSAS 18001 :2007)

115, Ansal Bhawan, 16, Kasturba Gandhi Marg, New Delhi-110 001
Tel.: 23353316 & 23353550

Website: www.ansalapi.com

CIN: L45101DL1967PLC004759

Email: contactansalapi@gmail.com TOLL FREE NO. 1800 266 5565
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Building Lifestyles sincs 1967

ANNEXURE [

Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted along-
with Annual Audited Financial Results - (Consolidated)

tatement on Impact of Audit Crualifications for the Financi ended March 31, 2025
y [See Regulation 33 / 52 of the SEBI (LODR} (Amendment) Regulations, 2016] (Rs. In Lakhs
|' | Audited Figure _Adjusted Figures
. sl . (As reported (Audited figures after
P |
No. | articulags before adjustin adjusting for
for Qualifications
B gualifications)
| 1. | Turnover / Total income 77,870 | 77,870
2. | Total Expenditure 2,07,515 2,13,889
3. | Net Profit/{Loss} - (1,25,385) (1,31,759)
4, | Earnings Per Share (76.98) (81.03)
5. | Total Assets 4,78,945.07 4,78,945.07
6. | Total Liabilities | 64188598 6,48,259.98 |
7. | Net Worth | {1,62,940.91) (1,69,314.84)
Any other financial item(s) {as felt appropriate by the
8. | management) .
. | Audit Qualification [each audit gualification separately):

Details of Audit Qualification:

a) We draw attention to Note 13 of the accompanying Statement; the Company has borrowings from certain banks|
which have been classified as non-performing assets {'NPA borrowings’} and those from certain other banks/ asset
reconstruction company {together referred to as ‘the Lenders’). The Company had entered into settlement]
agreements (Settlement Agreements) with some of these Lenders for the aforesaid loans. As described in the said
note, the Company has delayed the payments in respect of the instalments due to these Lenders pursuant to the
relevant loan agreements and Settlement Agreements. In respect of the afore mentioned NPA borrowings and
delayed payments under the Settlement Agreements, the Company has not recognized interest for the period
from Q1% April 2024 to 31 March 2025 aggregating to Rs. 6,373.93 lakhs, to the tune of Rs. 3,004.59 Lakhs inf
respect of the Company, Rs. 328.35 Lakhs in respect of Ansal Hi Tech Township Limited (AHTL) and Rs. 3,040.99
Lakhs in respect of Ansal AP| Infrastructure Limited, are the subsidiary Companies, payable under the terms of the
said agreements, as estimated by the management based on expected re-negotiation with the Lenders. Due to
the non-availability of statement of Accounts from the Lenders, the stated amount has been calculated on the
basis of available document with the management.

b) Out of 89 subsidiaries (including step down subsidiaries and joint ventures), 61 subsidiaries including joint
ventures are unaudited and management uncertified and has only been considered for the consolidation
purposes. We cannot comment upon the true and fair view of the financial information of these subsidiaries.

Ansal Properties & Infrastructure Ltd

(An I1SQ 14001 : 2004 OHSAS 18001 :2007)

115, A:fsal Bhawan, 16, Kasturba Gandhi Marg, New Delhi-110 001
Tel.: 23353316 & 23353550

Website: www.ansalapi.com

CiN: L45101DL1967PLC004759

Email: icontactansalapi@gmail.com TOLL FREE MNO. 1800 266 5565

Page 25 of 84




¢.  Type of Audit Quatification : Qualified Opinion

d. Frequency of qualification: Continuing

e. For Audit Qualification(s) where the impact is quantified by the auditor, Managemen{i WIEWS 1 rastyise sinos 1967
Since several Projects of the Company are undergoing the Corporate Insolvency Resclution Process (CIRP) and
certain loan transactions in respect of such Projects remain pending, the relevant data is currently being collated
from the Projects against which such loan transactions are pending. Accordingly, the Company is yet to ascertain
its liability in this regard. Pursuant to the above discussions with the lenders, management is confident that no
material impact will devolve on the Company in respect of afore mentioned delays.

Management submits that the process of appointing directors in the companies concerned is underway. The
audited financial statements of such entities shall be obtained and placed before the Board in the ensuing Board
Meeting, and any consequential impact, if required, will be considered thereafter.

! For Audit Qualification{s) where the impact is not quantified by the auditor:
(i) Management's estimation on the impact of audit qualification:

{ii) 1f management is unable to estimate the impact, reasons for the same:

Auditors' Comments on {i} or (ii) above:
Refer to the Audit report

ill. | Signatories: o M—Y’V

, Snele Tene SC*
NS i T A R

-t L7

e~

) Audit Committee Chairman

. Statutory Auditor

Place: New Delhi
Date:17.06.2026

Ansal Properties & Infrastructure Ltd

{An 1SO 14001 : 2004 OHSAS 18001 :2007)

115, Ansal Bhawan, 16, Kasturba Gandhi Marg, New Delhi-110 001
Tel.: 23353316 & 23353550

Website: www.ansalapi.com

CIN: L45101DL1967PLC004759

Emait: contactansalapi@gmail.com TOLL FREE NO. 1800 266 5565
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Annexure II(c)

MRKS AND ASSOCIATES

Independent Auditors’ Review Report on the Quarterly and year to date Audited Consolidated
Financial Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors
Ansal Properties and Infrastructure Limited

Report on the audit of the Consolidated Financial Results

Qualified Opinion

1. Woe have audited the accompanying statement of quarterly and year to date consolidated
financial results of Ansal Properties & Infrastructure Limited (“Holding Company or APIL or
the Company”) and its subsidiaries/step down subsidiaries {the Holding Company and its
subsidiaries/ step down subsidiaries together referred to as “the Group”} and its joint ventures
for the quarter ended March 31, 2025 and for the year ended March 31, 2025 (“the
Statement”), attached herewith, being submitted by the Holding Company pursuant to the
requirement of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure
Requirements} Regulations, 2015, as amended (“Listing Regulations”).

2. In our opinion and to the best of our information and according to the explanations given to
us and based on the consideration of the reports of the other auditors on separate audited
financial statements of the subsidiaries/ step down subsidiaries and jointly controlled entities,
the Statement:

a) includes financial results of the entities as referred in Annexure — A attached;

b} is presented in accordance with the requirements of Regulation 33 and 52 of the Listing
Regulations in this regard; and

c) except for the effects of the matters described in the “Basis for Qualified Opinion” paragraph
below, gives a true and fair view in conformity with the applicable accounting standards, and
other accounting principles generally accepted in India, of the consolidated net loss and other
comprehensive loss and other financial information of the Group for the quarter ended March
31, 2025 and for the year ended March 31, 2025.

Delhi Address: 1015, Tower -2, 10" Floor, Pearls Omaxe, Netaji Subhash Place, Pitampura, New Delhi-110034
Gurgaon Address: 1507, Tower-4, DLpgg@w%ﬁ@@ns, Sector-74A, Gurugram, 122004
Tel: +91-0124-5180970 » E-mail: office@mrks.co.in * Website: www.mrks.in
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a)

b)

Basis of Qualified Opinion

We draw attention 'to Note 13 of the accompanying Statement, the Company has borrowings
from certain banks which have been classified as non-performing assets (’NPA borrowings’)
and those from certain other banks/ asset reconstruction company {together referred to as
‘the Lenders’). The Company had entered into settlement agreements {‘Settlement
Agreements’) with some of these Lenders for the aforesald loans. As described in the said note,
the Company has delayed the payments in respect of the instalments due to these Lenders
pursuant to the relevant loan agreements and Settlement Agreements. In respect of the afore
mentioned NPA borrowings and delayed payments under the Settlement Agreements, the
Company has not recognized interest for the period from 01% April 2024 to 31° March 2025
aggregating to Rs. 6,373.93 lakhs, to the tune of Rs. 3,004.59 Lakhs in respect of the Company,
Rs. 328.35 Lakhs in respect of Ansal Hi Tech Township Limited (AHTL) and Rs. 3,040.99 Lakhs
in respect of Ansal API Infrastructure Limited, are the subsidiary Companies, payable under the
terms of the said agreements, as estimated by the management based on expected re-
negotiation with the Lenders. Due to the non-availability of statement of Accounts from the
Lenders, the stated amount has been calculated on the basis of available document with the
management.,

We further report that, if the observations made by us in para (a) above been considered, the
group share of consolidated loss for the guarter ended would have been Rs. 1,10,479.1 Lakhs
as against the reported figure of group share of total comprehensive loss of Rs. 1,04,105.17
Lakhs.

Qut of 89 subsidiaries (including step down subsidiaries and joint ventures), 61 subsidiaries
including joint ventures are unaudited and management uncertified and has only been
considered for the consolidation purposes. We cannot comment upon the true and fair view
of the financial information of these subsidiaries.

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under
Section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities
under those Standards are further described in the “Auditor's Responsibilities for the Audit of
the Consolidated Financial Results” section of our report. We are independent of the Group in
accordance with the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence obtained by us &, other auditors in terms of their reports
and information provided for the entities for which management certified financial
statements/ results are available as referred to in “Other Matter” paragraph below, is sufficient
and appropriate to provide a basis for our opinion on the Statement.
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5.

Emphasis of Matter

Without qualifying our conclusion, we draw attention to the following matters:

Refer Note 1 & 2 of the Statement, the Ansal Properties and Infrastructure Limited [“APIL” or
“Company”] was admitted into Corporate Insolvency Resolution Process [“CIRP”] vide Order
dated 25.02.2025 passed by the Hon’ble National Company Law Tribunal [“NCLT”], New Delhi
Bench, Court-IV in CP No.: IB 558 (ND)/24. Mr. Navneet Kumar Gupta, having Registration No.
IBBI/IPA-001/IPPO0001/2016-2017/10009 was appointed as Interim Resolution Professional
(IRP). Subsequently, the Committee of Creditors (COC) in its second meeting held on the 11th
April 2025 (with voting result was declared on the 28th April 2025) approved his appointment
as the Resolution Professional {RP) of the company.

The Hon'ble National Company Law Appellate Tribunal, vide its order dated the 07 January
2026, has confined the CIRP to Company’s projects at Lucknow Mother City and Mother City
Extension at Lucknow, Golf Plots at Lucknow and the assets of the Company in the State of
Rajasthan and built-up properties at Ajmer, Jodhpur and laipur in the State of Rajasthan (as
detailed in Schedule-B of Settlement Agreement dated 03rd March 2022 at Sl. No.5, 6 & 7).
Further, the Hon’ble Supreme Court in Civil Appeal No. 807-808/2026, its order dated 16th
Aprit 2026 has confirmed the aforesaid order of the NCLAT dated 07 Jan 2026.

The CIRP process for aforesaid projects is underway as on the date of the report, and the effect
on the financial statements, if any, shall be given once the CIRP process is completed.

Further, apart from above, two project specific Corporate Insolvency Resolution Process {CIRP)
has been initiated under Part-Il of IBC 2016 against its projects:

a) “Fernhill Project” located at Sector 92, District Gurgaon and the Hon'ble NCLT, New Delhi
has appointed Mr. Jalesh Kumar Grover (IBBI Regn No. IBBI/IPACO1/IPPO0200/2017-
2018/10390) to act as Resolution Professional (RP) qua Fernhill project. CIRP process of the
above said project is underway as on the date of the report, and the effect on the financial
statements, if any, shall be given once the CIRP process of the project is completed, and

b) “Sushant Serene Residency” located at Sector ETA II, Greater Noida, Uttar Pradesh. The
Hon'ble NCLT, Uttar Pradesh has appointed Mr. Navneet Kumar Gupta, (IBBI/IPA-
001/IPPO0001/2016-2017/10009) to act as Resolution Professional (RP) in respect of Serene
Residency Group Housing Project located at Sector ETA !, Greater Noida. It is to be noted that
the Hon'ble NCLT Vide an order dated 06 October 2025 has approved the Resolution Plan in
respect of Serene Residency Group Housing Project located at Sector ETA Il, Greater Noida.
Further the monitoring committee has been formed for implementation of the resolution plan.
The Company has recognized the financial impact arising from the implementation of the
approved Resclution Plan in its books during the quarter ended December 2025, upon
implementation of the Resolution Plan, the Company derecognized all assets and liabilities
relating to the ETA-Il project which has been resulted in net Excepticnal gain of Rs. 5,908 Lakhs.
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b. Refer Note 3 of the Statement, That Hon’ble National Consumer Disputes Redressal
‘Commission, vide its order dated 08 April 2026 passed in Prem Prakash Rajpurohit & Ors. V.
M/S. Ansal Hi Tech Township Ltd. & Ors. (Execution Application No. 77/2021 in Consumer
Complaint No. 1951/2016), directed Ansal Properties & Infrastructure Ltd. {"APIL"} to maintain
status quo with respect to its assets. Aggrieved by the said order, APIL preferred Civil
Miscellaneous Main (CMM} Petition No. 1074/2026 before the Hon’ble High Court of Delhi.
The Hon’ble High Court, vide order dated 11 May 2026 stayed the directions requiring
maintenance of status guo, thereby permitting APIL to deal with its movable and immovable
properties in the ordinary and regular course of business.

c. Refer Note 4 & 5 of the Statement, the Company filed a petition under Section 9 of the
Arbitration and Conciliation Act, 1996, being OMP {COMM) No. 186/2026, before the Hon'ble
High Court of Delhi against Ansal Hi-Tech Township Ltd., seeking, inter alia, directions
restraining the Respondent from creating any third-party rights in, alienating, encumbering,
transferring, disposing of, or otherwise dealing with any assets, properties, development
rights, or receivables forming part of the Sushant Megapolis/Dadri Project. The Hon'ble High
Court was pleased to issue notice in the matter, which is presently listed for further hearing on
27 July 2026.

Further, the Company has preferred a writ petition before the Hon'ble High Court of Judicature
at Allahabad, Lucknow Bench, being Writ (P) Civil No. 4812 of 2026, challenging the
cancellation of the license pertaining to the Sushant Megapolis/Dadri Project by the Principal
Secretary, UP Awas Parishad, Government of UP vide order dated 28 April 2026. The Hon’ble
High Court, vide its order dated 18th May 2026, was pleased to issue notice in the matter and
directed the respondents not to create any third-party rights or interests in respect of the
subject land. The matter is presently listed for hearing on 13 July 2026.

d. Refer Note 10 of the Statement, Company had claimed exemption under section 80IA(4){iii) of
the Income Tax Act, in respect of its Industrial Park Project at Pathredi, Gurgaon, amounting to
Rs. 3,408 lakhs in the Assessment Year 2010-11. The Competent Authority rejected the initial
application against which the Company has filed review petition. Since, the Review Petition of
the company has been pending for long time, the company has filed Writ Petition before the
Hon’ble Delhi High Court. The same has been admitted by the Hon’ble Delhi High Court in W.P.
{(C) 3848/2021 & CM No.15443/2021 and notice issued to the department. Next date of hearing
is 17 August 2026.

e. Refer Note 11 of the Statement, the company has filed petition before the Hon’ble National
Company Law Tribunal, North Delhi Bench for relief in the scheme of repayment of public
deposits {as on 31.03.2025 total outstanding principal is of Rs. 8,018.71 lakhs) sanctioned by
Company Law Board and extended/modified by the Hon’ble NCLT, New Delhi from time to
time. Thereafter, vide Order dated the 13 February 2026, the said Petition a .d other
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applications filed in this regard by various depositors were disposed of by NCLT. Pursuant to
which an appeal was preferred by the Company before the NCLAT.

f. Refer Note 12 of the Statement, as per prescribed norms issued by Reserve Bank of India (RBI)
and the exercise of powers conferred on the Bank under Securitization and Reconstruction of
Financial Assets and Enforcement of Security Interest Act, 2002 (SARFAESI) the banks have
issued notices to the company and the details of which are as follows:

i} The Company had availed a loan from Allahabad bank (now merged with Indian bank),
for project Sushant Serene Residency, Sector ETA — I, Greater Noida which had been
admitted into Corporate Insolvency Resolution Process [“CIRP”] vide Order dated
20.10.2023 passed by the Hon'ble National Company Law Tribunal [“NCLT"], Mew Delhi
Bench, Court-ll. Further, it is to be noted that the Hon’ble NCLT Vide an order dated
06.10.2025 has approved the Resolution Plan in respect of the said project.
Consequent to the approval of the Resolution Plan, the financial impact arising
therefrom has been recognized in the Company's financial results for the quarter
ending 31 December 2025.

i) Ansal Hi-Tech Townships Limited (AHTL), a subsidiary company, had availed a Term
Loan of Rs. 5,000 Lakhs from Indian Bank. AHTL had approached Indian Bank for
approval for revision in payment terms of balance agreed OTS amounts. Further, the
Indian Bank in this case, has filed a recovery suit against AHTL & the Company {in
capacity as a guarantor) in DRT, New Delhi.

iii) Ansal API Infrastructure Limited {AAIL), a wholly owned subsidiary Company, had
availed a term Joan of Rs. 39,000 Lakhs from a consortium headed by the IL&FS Urban
Infrastructure Manager Limited {The Asset Manager) under the Pocled Municipal Debt
Obligations Facility (PMDQ). The present principal outstanding is approx. Rs. 24,120
Lakhs excluding overdue/unapplied interest. The loan accounts are classified as NPA.
AAIL had earlier filed an OTS proposal with Asset Managers for full and final settlement
of the dues. Vistra ITCL (India) Limited, the trustee of the consortium, has filed a
recovery suit in DRT, New Delhi against the borrower Company i.e., AAIL and the
Company (APIL), in capacity as Mortgagor as well as well the Guarantor.

Union Bank of India_(UBI),‘ one of the consortium members, has also filed a recovery
suit against AAIL in DRT, New Delhi. Further, UBI had also filed an application with the
NCLT New Dethi against the borrower company {AAIL) for the initiation of insolvency
under Section 7 of the IBC Act, 2016. The application was dismissed by the NCLT. UBI
has filed an appeal against the NCLT order before the Hon'ble NCLAT, New Delhi which
remanded back the matter again to NCLT and restored the original Petition CP No. IB —
1641(PB)/2018. Now, the matter is listed on 19 August 2026.

g. Inrelation to DTCP, Haryana / UP Authority Licenses and RERA registrations of all projects
in state of Haryana, Uttar Pradesh and Rajasthan has been expired.
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h. Refer Note 14 of the Statement, wherein IIRF India Realty Limited - Il Fund “Foreign Investor”
and IL & FS Trust Company Limited (acting as Trustee of IFIN Realty Trust) through its manager
IL&FS Investment Managers Limited “Indian Investor” had invested an amount of Rs. 7,934
Lakhs in Equity Shares and Compulsorily Convertible Preference Shares (CCPS) of Ansal
Townships Infrastructure Limited, a subsidiary of the Company. The Investor has invoked the
Arbitration clause. An award was passed in the arbitration initiated under Arbitration and
Conciliation Act of 1996 by IIRF India Realty Il Limited (Overseas Investors) vs APIL dated
21.10.2024 by the sole Arbitrator Justice A.K. Sikri. The Tribunal awarded the sum of INR 6,214
Lakhs plus interest and cost to the claimant i.e. IIRF. Earlier, in the similar transaction i.e.
signing of SPA involving Domestic Investors, the sole Arbitrator Justice A.K. Sikri had awarded
the sum of INR 1,331 Lakhs plus interest and cost to the claimant i.e. Vistra ITCL {India)
Limited, the trustee of the Investors. A Section 34 application [OMP{Comm.} 92/2025]
challenging the award has been filed by the Company, and the execution of the said matter is
also being defended. Both matters were listed on 28 September 2026.

i.  Refer Note 15 of the Statement, during the quarter ended 30th September 2018, the Award
in the matter of arbitration with Landmark group was pronounced. The Award contemplates
joint and several liability -of four companies of Ansal Group, including the Company,
amounting to Rs. 5,578 lakhs along with interest amounting to Rs. 10,508 lakhs. Petition filed
by Ansal Group has been disposed of by Hon’ble High Court vide order dt. 5th January 2022
with direction to deposit with the Registry of the Court an amount of Rs, 20,000 Lakhs approx.
(Rs. 3,099.91 Lakhs earlier deposited with the Hon’ble Court, released to Landmark Group
through Order dated 08.08.2023). A section 34 application challenging the award has been
filed by the Company, and the execution of the said matter is also being defended. Both these
matters are listed on 18 December 2025. Further, an application has been filed against the
order dated 5 January 2022, which is listed on 12 December 2025, The special leave petition
is dismissed as withdrawn and application shall stand disposed of.

j.  Refer Note 16 of the Statement, Velford Ventures Ltd and New Dimensions Holdings Limited
as equity investors along with Grainwell Ventures Ltd and Clear Horizon Investment PTE Lid
as debenture investors (“investors”) which have invested in New Look Builders & Developers
Private Limited had referred the matter to an Arbitrator on their dispute with APIL. In the
meanwhile, both the parties, (i.e., the Company and the Investors) had entered into Master
Settlement Agreement, which was jointly submitted to the arbitrator. Based on Master
Settlement Agreement filed before the arbitrator; interim arbitration award was pronounced.
A second addendum of Master settlement has been executed and as per this agreement, a
final settlement amount of Rs 16,870 Lakhs shall be payable along with interest 1.5% pm from
1st August 2022. Due to failure to comply with these terms, adjusted final settlement amount
would be Rs 25,395 Lakhs as per final award dated 19 May 2023. However, adjustments are
also made in the books, and Company is not providing provision for interest. Further an
execution petition is filed by New Look Builders Pvt. Ltd. for execution of the above-
mentioned Arbitration Award which is pending before the Hon’ble Delhi High Court and now
listed on 21 August 2026.
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Refer Note 18 of the Statement, on commencement of CIRP of Ansal Urban Condominium
Private Limited (“AUCPL”) on 10th March 2022, the Company had filed its claims under
Regulation 7 of IBBI CIRP Regulations, 2016 for an amount of Rs. 806 Lakhs, which was not
accepted by the IRP/RP of AUCPL. The Company had filed an application before Honble NCLT,
New Delhi for issuance of direction to IRP/RP for verification of its claims, which was
dismissed by the Hon’ble NCLT, New Delhi dated 05th March,2024. The Company has now
preferred an appeal before Hon'ble the National Company Law Appellate Tribunal, New Delhi
(NCLAT) for acceptance of its claims. The appeal (CA(AT} 791 of 2024} is pending with the
Appellate Tribunal and the matter is now listed for further hearing 31 luly 2026.

The Resoluticn plan has been approved by the COC vide order dated pronounced dated 7
November 2025. The Company has recognized the financial impact arising from the
implementation of the approved Resolution Plan in its books during the quarter ended
December 2025.

Refer Note 19 of the Statement, the Corporate Insolvency Resolution Process (CIRP} of M/s
Star Facilities Management Ltd (SFML), a whoily owned subsidiary of the Company was
initiated vide Order dated the 16th May, 2025 by the Hon’ble National Company Law
Tribunal, New Delhi Bench, Court IV in CP No.: 1.B./659 (ND)/2024 in accordance with the
Section 7 of the Insolvency and Bankruptcy Code, 2016. Further, M/s Aarsh Resolution
Professionals Private Limited (IPE) through its Designated Director, Mr. Atul Mittal has been
appointed as an Interim Resolution Professional (IRP). Subsequently, the COC has resolved to
continue his appointment as the Resolution Professional (RP).

. Vide order dated 30.07.2022 “District Consumer Disputes Redressal Commission” has ordered
the company for refund of excess maintenance charges along with interest to the members
of “Sushant Golf City Resident Welfare Association”.

There is a reconciliation gap between the outstanding balance of the Company and Ansal Hi-
Tech Townships Limited, a subsidiary company, amounting to Rs. 729.56 Lakhs. The
Companies are under process of reconciliation as on reporting date.

Corporate and Bank Guarantees

We draw attention to Note 17 of the Statement, which contains details of corporate
guarantees provided by the Company for its subsidiaries. Due to legacy issues inherited from
erstwhile management, the company is not having sufficient evidence regarding recognition
of fair value of the estimated loss allowance on corporate and bank guarantee given by
erstwhile management on behalf of its subsidiary Ansal API Infrastructure Limited amounting
Rs. 24,120 lakhs as on 31st March 2025 and amounting Rs. 2,359 lakhs as on 31st December
2024 for its subsidiary Ansal Hi-tech Townships Limited, as required by Ind AS 109, ‘Financial
Instruments’. We are therefore unable to express an opinion on the fair value of estimated loss
allowance on corporate and bank guarantee.
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p. Outstanding balances pending for Reconciliation/Confirmation

Balance of amounts due to/ from trade receivables, trade payables (including MSME Vendors),
borrowings, advance received from customers, advance to suppliers, security deposits, other
advances, advance for purchase of land, inter corporate deposits and other assets are pending
for reconciliation / confirmation. The overall impact of the above and the consequential impact
of same on Standalone Financial Results are not ascertainable and hence, we are unable to
express an opinion on the same.

q. Reconciliation of advance received from Homebuyers

Advance received from homebuyers and trade receivables are pending for reconciliation /
confirmation. in view of absence of the reconciliation, we are unable to express an opinion
on the conseguential impact of same on Audited Standalone Financial Statements

6. Material Uncertainty on Going Concern

The accumulated losses of the Company as on March 31%, 2025, is Rs. 3,15,470.40 lakhs (these
accumulated losses were partly due to the reversal of earlier profits of Rs. 1,17,518.87 lakhs in
retained earnings as at April 1, 2018 by the Company on adoption of Ind AS — 115 “Revenue
from Contracts with Customers” with effect from April 1, 2018). As at March 31st, 2025, the
accumulated losses exceed the share capital and free reserves of the Company, which have
resulted in erosion of its net worth, and the current liabilities exceed current assets by Rs.
2,23,483.34 lakhs. The Company continues to face liquidity issues due to multiple repayment
and statutory obligations/ legal cases and CIRP proceedings in major projects like in state of
Uttar Pradesh and Rajasthan. Negative Net-worth and liquidity issues may have some impact
_on the Company's ability to continue as a going concern. In view of management facing
liquidity issues, the management has taken various initiatives to revive their liguidity position
and repaying loans through One time settlement with multiple lenders and in view of its
confidence in achieving these initiatives, the accounts have been prepared on the same
accounting assumptions. Our conclusion is not modified in respect of above stated matter.

Management’s Responsibilities for the Consolidated Financial Results

7. The Statement has been prepared on the basis of the consolidated annual financial statements.
The Holding Company’s Board of Directors of the Company are responsible for the preparation
and presentation of the Statement that give a true and fair view of the loss and other
comprehensive loss and other financial information of the Company and the statement of
assets and liabilities and the statement of cash flows in accordance with the applicable
accounting standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 and 52 of the Listing Regulations. This responsibility aiso includes maintenance
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of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of
the Statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error, which has been used for the purpose of preparation of the statement,
as aforesaid.

8. In preparing the Statement, the Board of Directors of the companies included in the Group or
its jointly controlled entities and are responsible for assessing the ability of their respective
company included in the Group or its jointly controlled entities to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the respective Board of Divectors either intends to liquidate the Group or
its jointly controlled entities or to cease operations, or has no realistic alternative but to do so.

9. The Board of Directors of the companies included in the Group or its jointly controlled entities
are also responsible for overseeing the financial reporting process of their respective
companies included in the Group or its jointly controlled entities.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

10. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of the Statement.

11. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

s |dentify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3}(i) of the Act,
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12,

13.

we are also responsible for expressing our opiniocn on whether the Holding Company,
subsidiary/step down subsidiaries companies and jointly controlled entities incorporated
in India (based on the auditor’s report of the auditors of the subsidiary/ step down
“subsidiaries companies and jointly controlled entities) has adequate internal financial
controls with reference to financial statements in place and the cperating effectiveness of
such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Management/Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
ability of the Group to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Group to cease to continue as
a going concern.

e Evaluate the overall presentation, structure, and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events
in a manner that achieves fair presentation.

s Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group or its jointly controlled entities of which we
are the independent auditors to express an opinion on the Statement. We are responsible
for the direction, supervision, and performance of the audit of the financial information of
such entities included in the Statement of which we are the independent auditors. For the
other entities included in the Statement, which have been audited by other auditors, such
other auditors remain responsible for the direction, supervision and performance of the
audits carried out by them. We remain solely responsible for our audit opinion. '

We communicate with those charged with governance of the Holding Company regarding,
among other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit. We
also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.
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Other Matters

14. The Statement includes the audited financial information of Twenty-Seven subsidiaries/ step

15.

16.

17.

down subsidiary companies {27), whose Financial Statements reflect total assets of Rs.
66,282.41 lakhs as at March 31, 2025, total revenue of Rs. 1,944.02 lakhs and Rs. 8,971.33
Lakhs and total net profit/(loss) after tax of Rs. (1,256.12) lakhs and (Rs. 4,041.54 lakhs), total
comprehensive Income/ (loss) of (Rs. {1,258.03) lakhs) and {Rs. (4,043.45} lakhs} for the quarter
ended March 31, 2025 and for the year ended March 31, 2025 respectively, and net cash
outflow of Rs. 452.49 lakhs for the year ended March 31, 2025, which have been audited by
their respective independent auditors. The independent auditors’ reports on financial
statements of these entities have been furnished to us and our opinion on the Statement in so
far as it relates to the amounts and disclosures included in respect of these entities, is based
solely on the report of such auditors and the procedures performed by us are as stated in
paragraph above.

The accompanying Statement include the unaudited and uncertified by the management
financial information for 59 subsidiaries (including step down subsidiaries) have been
furnished to us, whose Financial Statements reflect total assets of Rs. 46,640.37 fakhs as at
March 31, 2025, total revenue of Rs. 227.87 lakhs and Rs. 289.60 lakhs for the quarter and
period ended March 31, 2025, respectively: Profit/(Loss) after tax of (Rs. 37.19 lakhs) and (Rs.
43.02 lakhs) for the quarter and period ended March 31, 2025, respectively and total
comprehensive Profit/{loss) of {(Rs. 37.95 lakhs) and (Rs. 43.55 lakhs) for the quarter and period
ended March 31, 2025, respectively, and net cash inflow of Rs, 109.45 lakhs for the year ended
March 31, 2025, as considered in this statement. Qur report to the extent it concerns these
subsidiaries (including step down subsidiaries) on the unaudited quarterly consolidated
financial results is based solely on the management certified financial results. These
subsidiaries {including step down subsidiaries) are material to the Group. We have relied upon
Management certified financials for consolidation purpose.

The accompanying Statement includes the unaudited financial information for 1 subsidiary and
uncertified by the management and financial information available for the period ended 30
September 2022, which have been furnished to us, whose Financial Statements reflect total
assets of Rs. 8,369.75 lakhs as at September 30, 2022, total revenue of Rs. 44.09 lakhs for the
period ended September 30, 2022: Profit/(Loss) after tax of {Rs. 72.61 lakhs) for the period
ended September 30, 2022, and total comprehensive Profit/(loss} of (Rs. 72.61 lakhs) for the
period ended September 30, 2022, as considered in this statement. Qur report to the extent it
concerns this subsidiary on the unaudited quarterly consolidated financial results is based
solely on the management uncertified financial results. We have relied upon uncertified
financials for consolidation purpose.

There is one joint venture named “Ansal Lotus Melange Projects Private Limited” in which
investment of the company has already been eroded due to accumulated loss.

Our opinion on the statement is not modified in respect of the above matters with respect to
our reliance on the work done and the reports of respective independent auditors and the
financial information certified/uncertified by the Board of Directors.
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18. The figures for the last quarter are the balancing figures between the audited figures in respect
of the full financial year up to 31 March 2025 and the unaudited published year-to-date figures
up to 31 December 2024, being the date of the end of the third quarter of the financial year
which were subject to limited review by the statutory auditors.

19. These results are based on and should be read with the audited financial statements of the
Company for the year ended 31 March 2024 on which we issued a qualified audit opinion vide
our report dated 28 May 2024,

For MRKS AND ASSOCIATES
Chartered Accountants
ICAl Registration No: 023711N

|
I

e @M
Saurabh Kuchhal - E
Partner

Membership No: 512362
Place: Gurgaon

Dated: 17 June 2026
ubIN: 26 12361 REY DNY Y207
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Annexurs — A

List of Subsidiaries/ Joint ventures

Status of Financial

2t s
/o 2238000

‘5’,\\. %

N':;. Name of the company information as on 31st
March, 2025
1 Ansal Colours Engineering SEZ Limited | Management uncertified
2 Blue marlin Buildcon limited (Ansal Seagull SEZ Developers Limited) Management uncertified
3 Star Facilities Management Limited | Audited
4 White Marlin Buildcon Limited {Ansal SEZ) Management uncertified
5 Haridham Colonizers Limited | Management uncertified
6 Ansal Townships Infrastructure Limited Management uncertified
7 Dreams Infracon Limited | Management uncertified
8 Effulgent Realtors Limited | Management uncertified
9 Mangal Murthi Realtors Limited | Management uncertified
10 Sukhdham Colonizers Limited | Management uncertified
11 | Charismatic Infratech Private Limited Management uncertified
12 Ansal IT City & Parks Limited - | Management uncertified
13 Ansal AP] Infrastructure Limited | Audited
14 Ansal HI-Tech Townships Limited Audited
15 Aabad Real Estate Limited Management uncertified
16 Ablaze Buildcon Private Limited Audited
17 | Affluent Realtors Private Limited Management uncertified
18 Anchor Infraprojects Limited | _Management uncertified
19 ARZ Properties Limited Management uncertified
20 | Auspicious Infracon Limited - - Management uncertified
21 Awadh Realtors Private Limited Management uncertified
22 Bendictory Realtors Limited B Audited
23 | Caspian Infrastructures Limited =— Management uncertified
24 Celestial Realtors Limited B Audited
25 Chaste Realtors Limited Management uncertified
26 Cohesive Constructions Limited B Management uncertified
27 Cornea Properties Limited Audited
23 CREATIVE INFRADEVELOPERS LTD. - - Audited
29 | Decent Infratech Limited — Audited
30 Diligent Realtors Limited _Audited
31 Divinity Real Estates Limited Management uncertified
32 Einstein Realtors Limited Management uncertified
33 Emphatic Realtors Limited Audited
34 | Euphoric Properties Pvt. Ltd. Audited
35 Harapa Real Estates Limited Management uncertified
36 H G Infrabuild Private Limited - Audited
37 | inderiok Buildwell Limited Management uncertified




38 Kapila Buiidcon Limited | Management uncertified
39 | Komal Building Solution Private Limited _Management uncertified
40 Kshitiz Realtech Ltd Audited
41 | Kutumbkan Realtors Limited Management uncertified
42 Lovely Building Solution Private Limited Management uncertified
43 Lunar Realtors Limited | Audited
44 Marwar Infrastructure Limited _Management uncertified
45 | MediTree Infrastructure Limited Management uncertified
46 Mugaddar Realter Limited Management uncertified
47 | Paradise Reality Limited Management uncertified
48 Parvardigar Realtors Limited _Audited
49 | Phalak Infracon Limited Management uncertified
50 Pindari Properties Limited | Management uncertified
51 Pivotal Realtors Ltd Management uncertified
52 Plateau Realtors Limited Management uncertified
53 Quest Realtors Limited Audited
54 Retina Properties Limited _Audited
55 Rudrapriya Realtors Limited Audited
56 | Sarvodaya Infratech Limited Audited
57 Shorat Realters Limited Management uncertified
58 Sidhivinayak Infracon Limited Audited
59 Singolo Constructions Limited Audited
60 | Sparkle Realtech Private Limited Management uncertified
61 Superlative Realtors Limited Audited
62 Tammana Real Tech Limited B Audited
63 Tagdeer Realtors Limited Audited
64 Thames Real Estate Limited Audited
65 TwinkleInfraprojects Limited — Audited
66 Unison Propmart Limited B Audited
67 Augustan Infrastructure Private Limited Management uncertified
68 Alaknanda Realtors Private Limited B Management uncertified
69 Chamunda Properties Private Limited Management uncertified
70 Canyon Realtors Private Limited Management uncertified
71 Kailash Realtors Private Limited Management uncertified
72 Kushmanda Properties Private Limited Management uncertified
73 Katra Realtors Private Limited Management uncertified
74 Kaveri Realtors Private Limited Management uncertified
75 Lord Krishna Infraprojects Limited Management uncertified
76 Prithvi Buildtech Private Limited Management uncertified
77 Rudraprayag Realtors Private Limited Management uncertified
78 | Saubhagya Real Estates Private Limited Management uncertified

79 Saraswati Buildwell Private Limited Management uncertified
80 Satluj Real Estates Private Limited o Management uncertified
81 Sunshine Colonisers Private Limited Management uncertified




82
—

83

| _Bajrang Realotors Private Limited

Management uncertified

Chandi Properties Private Limited

Management uncertified

85
=2

86
=0

84

87

Kabini Real Estates Private Limited

Management uncertified

: Sampark Hotels Private Limited

Management uncertified

|_Yamnotri Properties Private Limited

| Management uncertified

Ansal Infrastructure Projects Limited

Management uncertified

88

Delhi Tower & Estates Private Limited

Management uncertified

89

Ansal Lotus Melange Pvt. Ltd.

Management uncertified
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Annexure III(a)
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ANSAL PROPERTIES & INFRASTRUCTURE LIMITED

STATEMENT OF ASSETS AND LIABILITIES AS AT 30TH SEPTEMBER 2025 Rs. In Lakhs
STANDALONE
As at As at
SEPTEMBER 30,2025 March 31, 2025
{Unaudited) (Audited)
Assets
(1) Non - current assets
(a) Property, plant and equipment 370.25 392.59
{b) Capital work - in - progress 107.37 104.49
(c) Investment Property 44.63 45.72
{(d) Other intangible assets 9.07 9.07
{e) Financial assets
{i} Investments 4,704.41 4,704.41
{ii) Trade receivables - -
{iii} Security Deposit 163.05 163.09
{iv) Others 1,517.81 705.95
{f) Deferred tax assets (net) 8,611.04 8,615.89
{g) Other non - current assets 29,558.60 29,558.60
Total non - current assets 45,086.23 44,299.81
{(2) Current assets
(a) Inventories 195,592.84 196,099.12
(b} Financial assets
{i) Investments - -
(i) Trade receivables 19,355.43 19,853.94
(iii} Cash and cash equivalents 1,150.26 1,730.11
(iv) Bank balances - .
{v) Security deposit 3,336.79 3,336.51
{vi)Others 18.37 23.73
(c} Current tax assets {net) 5,288.55 5,372.59
(d) Other current assets 49,088.34 49,080.08
Total current assets 273,830.58 275,536.08
Total assets 318,916.81 319,835.89
Equity and liabilities
Equity
{a) Equity share capital 7,870.24 7,870.24
{b} Convertible Share Warrants 425.75 425.75
{c) Other equity {188,644.51)| (189,917.29)
Total Equity {180,348.52)| {181,621.30)
Liabilities
(2) Non - current liabilities
(a) Financial liabilities
(i} Borrowings - -
(i) Lease Liabilities 1.02 -
(i} Trade payables - -
{iv) Other financial liabilities - -
{b} Provisions 2,377.69 2,413.05
{c) Cther non-current liabilities 24,72 24,72
Total non - current liabilities 2,403.43 2,437.77
(2) Current fiabilities
(a) Financial liabilities
(i} Borrowings 20,290'.85 20,284.33
(i) Lease Liabilities 23.92 38.47
(iii)Trade payables
{a) Total outstanding dues of Micro Enterprises & Small Enterprises 405.25 406.49
(b) Total outstanding dues of Creditors other than Micro Enterprises & Small
Enterprises 153,723.80 153,800.07
{iv) Other financial liabilities 35,945.30 35,890.09
{b) Other current liabilities 286,446.17 288,571.0%
{c) Provisions 2661 28.88
Total current liabilities 496,861.90 | 499,019.42
Total equity & liabilities ol e 318,916.81 | 319,835.89
L '-c'.jr.,
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ANSAL PROPERTIES & INFRASTRUCTURE LIMITED({Standalone)

CIN - 1.45101DL1967PLCO0AT 59
Cash flow statement for the period ended September 30, 2025

Cash flow from operating activities:

Profit {Loss) before tax
Adjustment for:
Depreciation & amortization
Interest & finance charges
Interest income
Amounts written back
Amounts written off
Provision for Impairment in the Value of Investments
Profit{-}/Loss on salefwritten off of long term investments
Loss on sale/Written off of property, plant & equipment includes
investment properties
Profit on sale of property, plant & equipment
Operating (loss}/profits before working capital changes

Adjusted for:

Increase/{decrease} in trade payables & others
{Increase)/decrease in inventories

{Increase)/decrease in trade and other receivables
{Increase)/decrease in loans and advances & other assets

Cash generated from operations

Taxes paid
Net cash generated from operating activities

Cash flow from investing activities:
Interest received
Proceeds from sale of property plant & eguipment includes
investment properties
Amount paid for purchase of property plant & eguipment
Proceeds from sale of investments
Net cash generated from investing activities
Cash flow from financing activities:
Interest & finance charges paid
Proceeds/[repayment) from short term borrowings
(Repayment)/proceeds from long term borrowings
Net cash used in financing activities
Net (decrease)/increase in cash and cash equivalents

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year
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For the period ended
September 30, 2025
Rs, in lakh

1,258.68

30.09
21.10
{1,147.40)

162.47

(2,187.23)
406.7A
538.51

(815.00}

(1,794.97)

84.04

[1,710.93]

1,147.40

{9.53)

1,137.87

(21.10)
6.52

(14.58)

{587.64)

1,202.10

614.46

For the year ended
March 31, 2025
Rs. in lakh

{171,020.89)

76.37
997.52

{1,269.83)

(678.45)
19.68
45,310.84

31.88

147.03)
(126,579.91)

12,4779
66,622.11

3,928.92
41,013.76

(2,543.33)

498.11
12,045.22)

1,269.83
102.56

{84.00)

1,288.39

- {98.15)
(74.81)
{22.58)

[195.54]

(952.37}

2,154.47

1,202.10




ANSAL PROPERTIES & INFRASTRUCTURE LIMITED(Standalone}
CIN - L45101DL1967PLCO047 59

Cash flow statement for the period ended September 30, 2025
Components of cash and cash equivalents As at Asat
September 30, 2025 March 31,2025
Rs. in lakh Rs. in lakh
Cash on hand 7.65 ' 6.64
Cheques in hand 149.21 139.98
Balances with schedule banks
in current accounts 993.40 1,583.49
Books overdraft {535.80) {528.01)
Net cash and cash equivalents 614.46 1,202.10
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Annexure V

MRKS AND ASSOCIATES

INDIA

Independent Auditors’ Review Report on the Quarterly Unaudited Financial Results of the Company
Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

To
The Board of Directors of
Ansal Properties & Infrastructure Limited

Review Report on the Standalone Financials Results

1. We have reviewed the accompanying standalone financial results of Ansal Properties & Infrastructure
Limited {the “Company”)} for the quarter ended September 30, 2025 {"Statement”), attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Reguirements) Regulations, 2015, as amended (“Listing Regulations”).

2. This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting”
prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Basis for Qualified conclusion

a. We draw attention to Note 12 (c) of the accompanying Statement, the Company has borrowings from
certain banks which have been classified as non-performing assets {"NPA borrowings’) and those from
certain other banks/ asset reconstruction company {together referred to as ‘the Lenders’). The Company
had entered into settlement agreements {*Settlement Agreements’) with some of these Lenders for the
aforesaid loans. As described in the said note, the Company has delayed the payments in respect of the
instalments due to these Lenders pursuant to the relevant loan agreements and Settlement Agreements.
In respect of the afore mentioned NPA borrowings and delayed payments under the Settlement
Agreements, the Company has not recognised interest for the period from 01% April 2025 to 30™
September 2025 aggregating to Rs. 1,473.70 lakhs payable under the terms of the said agreements, as
estimated by the management based on expected re-negotiation with the Lenders. Due to non-
availability of statement of Accounts from the Lenders, stated amount has been calculated on the basis
of available document with the management. Ve =
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We further report that, if the observations made by us in para (a) above been considered, the total
comprehensive loss for the period ended 30th September 2025 would have been Rs. 200.93 lakhs {as
against the reported figure of total comprehensive profit of Rs. 1,272.77 lakhs), other current financial
liabilities would have been Rs. 37,419.00 lakhs (as against the reported figure of Rs. 35,945.30 lakhs).

Qualified conclusion

Based on our review conducted as above, except for possible impact of matters stated in “Basis of
Qualified conclusion” above, nothing has come our aftention that causes us to believe that the
accompanying Statements, prepared in all material respects in accordance with the applicable Indian
Accounting Standards {Ind As) prescribed in ind AS 133 of the Act , read with Rule 7 of Companies
(Accounts) Rules 2014 and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of Listing regulations, as amended, including the manner in
which it is to be disclosed , or that it contain any material misstatement

Emphasis of Matter

Without qualifying our conclusion, we draw attention to the following matters:

Refer Note 1 & 2 of the Statement, the Ansal Properties and Infrastructure Limited [“APIL” or
“Company”] was admitted into Corporate Insolvency Resolution Process [“CIRP”] vide Order dated
25.02.2025 passed by the Hon’ble National Company Law Tribunal [“NCLT”], New Delhi Bench, Court-IV
in CP No.: IB 558 (ND)/24. Mr. Navneet Kumar Gupta, having Registration No. IBBI/IPA-
001/IPPO0001/2016-2017/10009 was appointed as Interim Resolution Professional (IRP). Subsequently,
the Committee of Creditors (COC) in its second meeting held on the 11th April 2025 (with voting result
was declared on the 28th April 2025) approved his appointment as the Resolution Professional (RP) of
the company.

The Hon'ble National Company Law Appellate Tribunal, vide its order dated the 07 January 2026, has
confined the CIRP to Company’s projects at Lucknow Mother City and Mother City Extension at Lucknow,
Golf Plots at Lucknow and the assets of the Company in the State of Rajasthan and built-up properties at
Ajmer, Jodhpur and Jaipur in the State of Rajasthan (as detailed in Schedule-B of Settlement Agreement
dated 03rd March 2022 at SI. No.5, 6 & 7). Further, the Hon'ble Supreme Court in Civil Appeal No. 807-
808/2026, its order dated 16th April 2026 has confirmed the aforesaid order of the NCLAT dated 07 Jan
2026.

The CIRP process for aforesaid projects is underway as on the date of the report, and the effect on the
financial statements, if any, shall be given once the CIRP process is completed

Further, apart from above, two project specific Corporate Insolvency Resolution Process (CIRP) has been
initiated under Part-Il of IBC 2016 against its projects:

a) “Fernhill Project” located at Sector 92, District Gurgaon and the Hon'ble NCLT, New Delhi has
appointed Mr. Jalesh Kumar Grover (IBBI Regn No. I1BBI/IPA0QL/IPPO0200/2017-2018/10390) to act as
Resolution Professional (RP) qua Fernhill project. CIRP process of the above said project is underway as
on the date of the report, and the effect on the financial statements, if any, shall be given once the CIRP
process of the project is completed, and

b) “Sushant Serene Residency” located at Sector ETA |l, Greater Noida, Uttar Pradesh. The Hon'ble NCLT,
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Uttar Pradesh has appointed Mr. Navneet Kumar Gupta, {IBBI/IPA-001/IPP00001/2016-2017/10009) to
act as Resolution Professional (RP} in respect of Serene Residency Group Housing Project located at
Sector ETA Il, Greater Noida. It is to be noted that the Hon’ble NCLT Vide an order dated 06 October 2025
has approved the Resolution Plan in respect of Serene Residency Group Housing Project located at Sector
ETA I, Greater Noida. Further the monitoring committee has been formed for implementation of the
resolution plan.

The Company has recognized the financial impact arising from the implementation of the approved
Resolution Plan in its books during the quarter ended December 2025, upon implementation of the
Resolution Plan, the Company derecognized all assets and liabilities relating to the ETA-Il project which
has been resulted in net Exceptional gain of Rs. 5,908 Lakhs during the year.

Refer Note 3 of the Statement, That Hon’ble National Consumer Disputes Redressal Commission, vide its
order dated 08 April 2026 passed in Prem Prakash Rajpurchit & Ors. V. M/S. Ansal Hi Tech Township Ltd.
& Ors. (Execution Application No. 77/2021 in Consumer Complaint No. 1951/2016), directed Ansal
Properties & Infrastructure Ltd. {("APIL") to maintain status quo with respect to its assets. Aggrieved by
the said order, APIL preferred Civil Miscellaneous Main {CMM) Petition No. 1074/2026 before the
Hon'ble High Court of Delhi. The Hon'ble High Court, vide order dated 11 May 2026 stayed the directions
requiring maintenance of status quo, thereby permitting APIL to deal with its movable and immovable
properties in the ordinary and regular course of business.

Refer Note 4 & 5 of the Statement, the Company filed a petition under Section 9 of the Arbitration and
Conciliation Act, 1996, being OMP {COMM) No. 186/2026, before the Hon'ble High Court of Delhi against
Ansal Hi-Tech Township Ltd., seeking, inter alia, directions restraining the Respondent from creating any
third-party rights in, alienating, encumbering, transferring, disposing of, or otherwise dealing with any
assets, properties, development rights, or receivables forming part of the Sushant Megapolis/Dadri
Project. The Hon’ble High Court was pleased to issue notice in the matter, which is presently listed for
further hearing on 27 July 2026.

Further, the Company has preferred a writ petition before the Hon’ble High Court of fudicature at
Allahabad, Lucknow Bench, being Writ {P) Civil No. 4812 of 2026, challenging the cancellation of the
license pertaining to the Sushant Megapolis/Dadri Project by the Principal Secretary, UP Awas Parishad,
Government of UP vide order dated 28 April 2026. The Hon’ble High Court, vide its order dated 18th May
2026, was pleased to issue notice in the matter and directed the respondents not to create any third-
party rights or interests in respect of the subject land. The matter is presently listed for hearing on 13
July 2026.

Refer Note 10 of the Statement, Company had claimed exemption under section 80IA{4)(iii) of the
Income Tax Act, in respect of its Industrial Park Project at Pathredi, Gurgaon, amounting to Rs. 3,408
lakhs in the Assessment Year 2010-11. The Competent Authority rejected the initial application against
which the Company has filed review petition. Since, the Review Petition of the company has been
pending for long time, the company has filed Writ Petition before the Hon’ble Delhi High Court. The
same has been admitted by the Hon'ble Delhi High Court in W.P. (C) 3848/2021 & CM No0.15443/2021
and notice issued to the department. Next date of hearing is 17 August 2026.

Refer Note 11 of the Statement, the company has filed petition before the Hon’ble National Company
Law Tribunal, North Delhi Bench for relief in the scheme of repayment of public deposits (as on
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31.03.2025 total outstanding principal is of Rs. 8,018.71 lakhs) sanctioned by Company Law Board and
extended/modified by the Hon’ble NCLT, New Delhi from time to time. Thereafter, vide Order dated the
13 February 2026, the said Petition and other applications filed in this regard by various depositors were
~disposed of by NCLT. Pursuant to which an appeal was preferred by the Company before the NCLAT.

Refer Note 12 of the Statement, as per prescribed norms issued by Reserve Bank of India (RBI) and the
exercise of powers conferred on the Bank under Securitization and Reconstruction of Financial Assets
and Enforcement of Security Interest Act, 2002 (SARFAESI) the banks have issued notices to the
company and the details of which are as follows:

i.  The Company had availed a loan from Aliahabad bank (now merged with Indian bank), for
project Sushant Serene Residency, Sector ETA — I, Greater Noida which had been admitted into
Corporate Insolvency Resolution Process [“CIRP”] vide Order dated 20.10.2023 passed by the
Hon’ble National Company Law Tribunal ["NCLT”], New Delhi Bench, Court-ll. Further, it is to be
noted that the Hon’ble NCLT Vide an order dated 06.10.2025 has approved the Resolution Plan
in respect of the said project. Consequent to the approval of the Resolution Plan, the financial
impact arising therefrom has been recognized in the Company's financial resutts for the quarter
ending 31 December 2025.

ii.  Ansal Hi-Tech Townships Limited (AHTL}), a subsidiary company, had availed a Term Loan of Rs.
5,000 Lakhs from Indian Bank. AHTL had approached Indian Bank for approval for revision in
payment terms of balance agreed OTS amounts. Further, the Indian Bank in this case, has filed a
recovery suit against AHTL & the Company (in capacity as a guarantor) in DRT, New Delhi.

ili.  Ansal APl Infrastructure Limited (AAIL}, a wholly owned subsidiary Company, had availed a term
loan of Rs. 39,000 Lakhs from a consortium headed by the IL&FS Urban Infrastructure Manager
Limited (The Asset Manager} under the Pooled Municipal Debt Obligations Facility (PMDO). The
present principal outstanding is approx. Rs. 24,120 Lakhs excluding overdue/unapplied interest.
The loan accounts are classified as NPA. AAIL had earlier filed an OTS proposal with Asset
Managers for full and final settlement of the dues. Vistra ITCL (India) Limited, the trustee of the
consortium, has filed a recovery suit in DRT, New Delhi against the borrower Company i.e., AAIL
and the Company (APIL), in capacity as Mortgagor as well as well the Guarantor.

Union Bank of India (UBI), one of the consortium members, has also filed a recovery suit against
AAIL in DRT, New Delhi. Further, UBI had also filed an application with the NCLT New Delhi
against the borrower company (AAIL} for the initiation of insolvency under Section 7. of the IBC
Act, 2016. The application was dismissed by the NCLT. UBI has filed an appeal against the NCLT
order before the Hon’ble NCLAT, New Delhi which remanded back the matter again to NCLT and
restored the original Petition CP No. IB — 1641(PB)/2018. Now, the matter is listed on 12 August
2026.

In relation to Licenses and RERA registrations of all projects in state of Haryana, Uttar Pradesh and
Rajasthan has been expired.

Refer Note 13 of the Statement, wherein IIRF India Realty Limited - Il Fund “Foreign Investor” and iL & FS
Trust Company Limited {acting as Trustee of IFIN Realty Trust) through its manager IL&FS Investment
Managers Limited “Indian Investor” had invested an amount of Rs. 7,934 Lakhs in Equity Shares and
Compulsorily Convertible Preference Shares (CCPS}of Ansal Townships Infrastructure Limited, a
subsidiary of the Company. The Investor has invoked the Arbitration clause. An award was passed in the
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arbitration initiated under Arbitration and Conciliation Act of 1996 by IIRF India Realty Il Limited
{Overseas Investors) vs APIL dated 21.10.2024 by the sole Arbitrator Justice A.K. Sikri. The Tribunal
awarded the sum of INR 6,214 Lakhs plus interest and cost to the claimant i.e. lIRF. Earlier, in the similar
transaction i.e. signing of SPA involving Domestic Investors, the sole Arbitrator Justice A.K. Sikri had
awarded the sum of INR 1,331 Lakhs plus interest and cost to the claimant i.e. Vistra ITCL {India) Limited,
the trustee of the Investors. A Section 34 application [OMP{Comm.) 92/2025] challenging the award has
been filed by the Company, and the execution of the said matter is also being defended. Both matters
were listed on 28 September 2026.

Refer Note 14 of the Statement, during the quarter ended 30th September 2018, the Award in the
matter of arbitration with Landmark group was pronounced. The Award contemplates joint and several
liability of four companies of Ansal Group, including the Company, amounting to Rs. 5,578 lakhs along
with interest amounting to Rs. 10,508 lakhs. Petition filed by Ansal Group has been disposed of by
Hon’ble High Court vide order dt. 5th January 2022 with direction to deposit with the Registry of the
Court an amount of Rs, 20,000 Lakhs approx. (Rs. 2,099.91 Lakhs earlier deposited with the Hon’ble
Court, released to Landmark Group through Order dated 08.08.2023). A section 34 application
challenging the award has been filed by the Company, and the execution of the said matter is also being
defended. Both these matters are listed on 18 December 2025. Further, an application has been filed
against the order dated 5 January 2022, which is listed on 12 December 2025. The special leave petition
is dismissed as withdrawn and application shall stand disposed of.

Refer Note 15 of the Statement, Velford Ventures Ltd and New Dimensions Holdings Limited as equity
investors along with Grainwell Ventures Ltd and Clear Horizon Investment PTE Ltd as debenture investors
(“investors”) which have invested in New Look Builders & Developers Private Limited had referred the
matter to an Arbitrator on their dispute with APIL. In the meanwhile, both the parties, {i.e., the Company
and the Investors} had entered into Master Settlement Agreement, which was jointly submitted to the
arbitrator. Based on Master Settlement Agreement filed before the arbitrator; interim arbitration award
was pronounced. A second addendum of Master settlement has been executed and as per this
agreement, a final settlement amount of Rs 16,870 Lakhs shall be payable along with interest 1.5% pm
from 1st August 2022. Due to failure to comply with these terms, adjusted final settlement amount
would be Rs 25,395 Lakhs as per final award dated 19 May 2023. However, adjustments are also made in
the books, and Company is not providing provision for interest. Further an execution petition is filed by
New Look Builders Pvt. Ltd. for execution of the above-mentioned Arbitration Award which is pending
before the Hon’ble Delhi High Court and now listed on 21 August 2026,

Refer Note 17 of the Statement, on commencement of CIRP of Ansal Urban Condominium Private
Limited {“AUCPL") on 10th March 2022, the Company had filed its claims under Regulation 7 of IBBI CIRP
Regulations, 2016 for an amount of Rs. 806 Lakhs, which was not accepted by the IRP/RP of AUCPL. The
Company had filed an application before Hon’ble NCLT, New Delhi for issuance of direction to IRP/RP for
verification of its claims, which was dismissed by the Hon’ble NCLT, New Delhi dated 05th March,2024.
The Company has now preferred an appeal before Hon'ble the National Company Law Appellate
Tribunal, New Delhi {NCLAT) for acceptance of its claims. The appeal (CA{(AT) 791 of 2024} is pending with
the Appellate Tribunal and the matter is now listed for further hearing 31 July 2026.
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The Resolution plan has been approved by the COC vide order dated pronounced dated 7 November
2025. The Company has recognized the financial impact arising from the implementation of the approved
Resolution Plan in its books during the quarter ended December 2025.

Refer Note 18 of the Statement, the Corporate Insolvency Resolution Process {CIRP) of M/s Star Facilities
Management Ltd (SFML), a wholly owned subsidiary of the Company was initiated vide Order dated the
16th May, 2025 by the Hon’ble National Company Law Tribunal, New Delhi Bench, Court IV in CP No.:
1.B./659 (ND}/2024 in accordance with the Section 7 of the Insolvency and Bankruptcy Code, 2016.
Further, M/s Aarsh Resolution Professionals Private Limited (IPE) through its Designated Director, Mr.
Atul Mittal has been appointed as an Interim Resolution Professional (IRP). Subsequently, the COC has
resolved to continue his appointment as the Resolution Professional (RP).

Corporate and Bank Guarantees

We draw attention to Note 16 of the Statement, which contains details of corporate guarantees provided
by the Company for its subsidiaries. Due to legacy issues inherited from erstwhile management, the
company is not having sufficient evidence regarding recognition of fair value of the estimated loss
allowance on corperate and bank guarantee given by erstwhile management on behalf of its subsidiary
Ansal APl Infrastructure Limited amounting Rs. 24,120 lakhs as on 30 September 2025 and amounting Rs.
2,359 lakhs as on 31% December 2024 for its subsidiary Ansal Hi-tech Townships Limited, as required by
Ind AS 109, ‘Financial Instruments’. We are therefore unable to express an opinion on the fair value of
estimated loss allowance on corporate and bank guarantee.

Qutstanding balances pending for Reconciliation/Confirmation

Balance of amounts due to/ from trade receivables, trade payables (including MSME Vendors),
borrowings, advance received from customers, advance to suppliers, security deposits, other advances,
advance for purchase of land, inter corporate deposits and other assets are pending for reconciliation /
confirmation. The overall impact of the above and the consequential impact of same on Standalone
Financial Results are not ascertainable and hence, we are unable to express an opinion on the same.

Reconciliation of advance received from Homebuyers

Advance received from homebuyers and trade receivables are pending for reconciliation / confirmation.
In view of absence of the reconciliation, we are unable to express an opinion on the consequential
impact of same on Audited Standalone Financial Statements.

Material Uncertainty on Going Concern

The accumulated losses of the Company as on September 30, 2025, is Rs. 3,14,211.80 lakhs {these
accumulated losses were partly due to the reversal of earlier profits of Rs. 1,17,518.87 lakhs in retained
earnings as at April 1, 2018 by the Company on adoption of Ind AS — 115 “Revenue from Contracts with
Customers” with effect from April 1, 2018). As at September 30th 2025, the accumulated losses exceed
the share capital and free reserves of the Company, which have resulted in erosion of its net worth, and
the current liabilities exceed current assets by Rs. 2,23,031.32 lakhs. The Company continues to face
liquidity issues due to multiple repayment and statutory obligations/ legal cases and CIRP proceedings in
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major projects like in state of Uttar Pradesh and Rajasthan. Negative Net-worth and liquidity issues may

have some impact on the Company's ability to continue as a going concern.

Other matters

There is a reconciliation gap between the outstanding balance of the Company and Ansal Hi-Tech
Townships Limited, a subsidiary company, amounting Rs. 729.56 Lakhs. The Companies are under

process of reconciliation as on reporting date

For MRKS AND ASSOCIATES
Chartered Accountants
ICAI Registration No — 0237110

SAURABH KUCHHAL NG o
Partner e AL
Membership No. 512362

Place: Gurugram
Date: 17.06.2026
UDIN: 2 6572262 WAHHEL 33243
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Annexure VII

) . MRKS AND ASSOCIATES

INDIA

Independent Auditors’ Review Report on the Quarterly Unaudited Financial Results of the Company
Pursuant to the Regulation 33 and 52 of the SEBI {Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

To
The Board of Directors
Ansal Properties & Infrastructure Limited

Review Report on the Standalone Financials Results

1. We have reviewed the accompanying standalone financial results of Ansal Properties & Infrastructure
Limited (the “Company”) for the quarter ended December 31, 2025 (“Statement”), attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended {“Listing Regulations”}.

2. This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, {Ind AS 34) "Interim Financial Reporting"
prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion,

4. Basis for Qualified conclusion

a. We draw attention to Note 13 of the accompanying Statement, the Company has borrowings from
certain banks which have been classified as non-performing assets {‘NPA borrowings’) and those from
certain other banks/ asset reconstruction company (together referred to as ‘the Lenders’). The Company
had entered into settlement agreements (‘Settlement Agreements’) with some of these Lenders for the
aforesaid loans. As described in the said note, the Company has delayed the payments in respect of the
instalments due to these Lenders pursuant to the relevant loan agreements and Settiement Agreements.
In respect of the afore mentioned NPA borrowings and delayed payments under the Settlement
Agreements, the Company has not recognised interest for the period from 01% April 2025 to 31
December 2025 aggregating to Rs. 1,914.94 lakhs payable under the terms of the said agreements, as
estimated by the management based on expected re-negotiation with the Lenders. Due to non-
availability of statement of Accounts from the Lenders, stated amount has been calculated on the basis
of available document with the management. ' Op
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We further report that, if the observations made by us in para (a) above been considered, the total
comprehensive profit for the period ended 31 Decemher 2025 would have been Rs. 2,369.50 lakhs (as
against the reported figure of total comprehensive profit of Rs. 4,284.44 lakhs), other current financial
liabilities would have been Rs. 30,429.20 lakhs {(as against the reported figure of Rs. 28,514.26 lakhs}.

Qualified conclusion

Based on our review conducted as above, except for possible impact of matters stated in “Basis of
Qualified conclusion” above, nothing has come our attention that causes us to believe that the
accompanying Statements, prepared in all material respects in accordance with the applicable Indian
Accounting Standards (Ind As) prescribed in Ind AS 133 of the Act , read with Rule 7 of Companies
(Accounts) Rules 2014 and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of Listing regulations, as amended, including the manner in
which it is to be disclosed , or that it contain any material misstatement

Emphasis of Matter

Without qualifying our conclusion, we draw attention to the following matters:

Refer Note 1 & 2 of the Statement, the Ansal Properties and Infrastructure Limited [“APIL” or
“Company”] was admitted into Corporate Insolvency Resolution Process [“CIRP”] vide Order dated
25.02.2025 passed by the Hon'ble National Company Law Tribunal [“NCLT”], New Delhi Bench, Court-IV
in CP No.. IB 558 (ND)/24. Mr. Navneet Kumar Gupta, having Registration No. [|BBI/IPA-
001/IPPO0001/2016-2017/10009 was appointed as Interim Resolution Professional (IRP). Subsequently,
the Committee of Creditors (COC) in its second meeting held on the 11th April 2025 (with voting result
was declared on the 28th Apri! 2025) approved his appointment as the Resolution Professional {RP) of
the company.

The Hon’ble National Company Law Appellate Tribunal, vide its order dated the 07 January 2026, has
confined the CIRP to Company’s projects at Lucknow Mother City and Mother City Extension at Luck'now,
Golf Plots at Lucknow and the assets of the Company in the State of Rajasthan and built-up properties at
Ajmer, Jodhpur and Jaipur in the State of Rajasthan (as detailed in Schedule-B of Settlement Agreement
dated 03rd March 2022 at Sl. No.5, 6 & 7). Further, the Hon’ble Supreme Court in Civil Appeal No. 807-
808/2026, its order dated 16th April 2026 has confirmed the aforesaid order of the NCLAT dated 07 Jan
2026.

The CIRP process for aforesaid projects is underway as on the date of the report, and the effect on the
financial statements, if any, shall be given once the CIRP process is completed

Further, apart from above, two project specific Corporate Insolvency Resolution Process (CIRP) has been
initiated under Part-1l of IBC 2016 against its projects:

a) “Fernhill Project” located at Sector 92, District Gurgaon and the Hon'ble NCLT, New Delhi has
appointed Mr. Jalesh Kumar Grover (1IBBI Regn No. IBBI/IPACQ1/IPP00200/2017-2018/10390) to act as
Resolution Professional (RP) qua Fernhill project. CIRP process of the above said project is underway as
on the date of the report, and the effect on the financial statements, if any, shall be given once the CIRP
process of the project is completed, and
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b) “Sushant Serene Residency” located at Sector ETA Il, Greater Noida, Uttar Pradesh. The Hon'ble NCLT,
Uttar Pradesh has appointed Mr. Navneet Kumar Gupta, {IBBI/IPA-001/IPPO0001/2016-2017/10009) to
act .as Resolution Professional (RP} in respect of Serene Residency Group Housing Project located at
Sector ETA 1Y, Greater Noida. It is to be noted that the Hon’ble NCLT Vide an order dated 06 October 2025
has approved the Resolution Plan in respect of Serene Residency Group Housing Project located at Sector
ETA I, Greater Noida. Further the monitoring committee has been formed for implementation of the
resolution plan.

The Company has recognized the financial. impact arising from the implementation of the approved
Resolution Plan in its books during the quarter ended December 2025, upon implementation of the
Resolution Plan, the Company derecognized all assets and liabilities relating to the ETA-Il project which
has been resulted in net Exceptional gain of Rs. 5,908 Lakhs during the year.

Refer Note 3 of the Statement, That Hon’ble National Consumer Disputes Redressal Commission, vide its
order dated 08 April 2026 passed in Prem Prakash Rajpurohit & Ors. V. M/S. Ansal Hi Tech Township Ltd.
& Ors. {Execution Application No. 77/2021 in Consumer Complaint No. 1951/2016), directed Ansal
Properties & Infrastructure Ltd. ("APIL") to maintain status quo with respect to its assets. Aggrieved by
the said order, APIL preferred Civil Miscellaneous Main {CMM) Petition No. 1074/2026 before the
Hon’ble High Court of Delhi. The Hon’ble High Court, vide order dated 11 May 2026 stayed the directions
requiring maintenance of status quo, thereby permitting APIL to deal with its movable and immovable
properties in the ordinary and regular course of business.

Refer Note 4.& 5 of the Statement, the Company filed a petition under Section 9 of the Arbitration and
Conciliation Act, 1996, being OMP (COMM) No. 186/2026, before the Hon'ble High Court of Delhi against
Ansal Hi-Tech Township Ltd., seeking, inter alia, directions restraining the Respondent from creating any
third-party rights in, alienating, encumbering, transferring, disposing of, or otherwise dealing with any
assets, properties, development rights, or receivables forming part of the Sushant Megapolis/Dadri
Project. The Hon’ble High Court was pleased to issue notice in the matter, which is presently listed for
further hearing on 27 July 2026.

Further, the Company has preferred a writ petition before the Hon’ble High Court of Judicature at
Allahabad, Lucknow Bench, being Writ (P) Civil No. 4812 of 2026, challenging the cancellation of the
license pertaining to the Sushant Megapolis/Dadri Project by the Principal Secretary, UP Awas Parishad,
Government of UP vide order dated 28 April 2026. The Hon’ble High Court, vide its order dated 18th May
2026, was pleased to issue notice in the matter and directed the respondents not to create any third-
party rights or interests in respect of the subject land. The matter is presently listed for hearing on 13
July 2026.

Refer Note 10 of the Statement, Company had claimed exemption under section 80IA{4)(iii) of the
Income Tax Act, in respect of its Industrial Park Project at Pathredi, Gurgaon, amounting to Rs. 3,408
lakhs in the Assessment Year 2010-11. The Competent Authority rejected the initial application against
which the Company has filed review petition. Since, the Review Petition of the company has been
pending for long time, the company has filed Writ Petition before the Hon’ble Delhi High Court. The
same has been admitted by the Hon’ble Delhi High Court in W.P. (C) 3848/2021 & CM No.15443/2021
and notice issued to the department. Next date of hearing is 17 August 2026.
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Refer Note 11 of the Statement, the company has filed petition before the Hon’ble National Company
Law Tribunal, North Delhi Bench for relief in the scheme of repayment of public deposits {(as on
31.03.2025 total outstanding principal is of Rs. 8,018.71 lakhs) sanctioned by Company Law Board and
extended/modified by the Hon'ble NCLT, New Delhi from time to time. Thereafter, vide Order dated the
13 February 2026, the said Petition and other applications filed in this regard by various depositors were
disposed of by NCLT. Pursuant to which an appeal was preferred by the Company before the NCLAT.

Refer Note 12 of the Statement, as per prescribed norms issued by Reserve Bank of India (RBI} and the
exercise of powers conferred on the Bank under Securitization and Reconstruction of Financial Assets
and Enforcement of Security Interest Act, 2002 (SARFAESI} the banks have issued notices to the
company and the details of which are as follows:

i.  Ansal Hi-Tech Townships Limited (AHTL), a subsidiary company, had availed a Term Loan of Rs.
5,000 Lakhs from Indian Bank. AHTL had approached Indian Bank for approval for revision in
payment terms of balance agreed OTS amounts. Further, the Indian Bank in this case, has filed a
recovery suit against AHTL & the Company {in capacity as a guarantor) in DRT, New Delhi.

ii. Ansal API Infrastructure Limited (AAIL), a wholly owned subsidiary Company, had availed a term
loan of Rs. 39,000 Lakhs from a consortium headed by the IL&FS Urban Infrastructure Manager
Limited (The Asset Manager) under the Pooled Municipal Debt Obligations Facility (PMDO). The
present principal outstanding is approx. Rs. 24,120 Lakhs excluding overdue/unapplied interest.
The loan accounts are classified as NPA. AAIL had earlier filed an OTS proposal with Asset
Managers for full and final settlement of the dues. Vistra ITCL (India) Limited, the trustee of the
consortium, has filed a recovery suit in DRT, New Delhi against the borrower Company i.e., AAIL
and the Company {APIL), in capacity as Mortgagor as well as well the Guarantor.

Union Bank of India (UBI), one of the consortium members, has also filed a recovery suit against
AAIL in DRT, New Delhi. Further, UBI had also filed an application with the NCLT New Delhi
against the borrower company {AAIL) for the initiation of insolvency under Section 7 of the IBC
Act, 2016. The application was dismissed by the NCLT. UBI has filed an appeal against the NCLT
order before the Hon’ble NCLAT, New Delhi which remanded back the matter again to NCLT and
restored the original Petition CP No. IB — 1641(PB)/2018. Now, the matter is listed on 19 August
2026.

In relation to Licenses and RERA registrations of all projects in state of Haryana, Uttar Pradesh and
Rajasthan has been expired.

Refer Note 14 of the Statement, wherein lIRF India Realty Limited - il Fund “Foreign Investor” and IL & FS
Trust Company Limited {acting as Trustee of IFIN Realty Trust) through its manager IL&FS Investment
Managers Limited “Indian Investor” had invested an amount of Rs. 7,934 Lakhs in Equity Shares and
Compulsorily Convertible Preference Shares (CCPS)of Ansal Townships Infrastructure Limited, a
subsidiary of the Company. The Investor has invoked the Arbitration clause. An award was passed in the
arbitration initiated under Arbitration and Conciliation Act of 1996 by IIRF India Realty Il Limited
(Overseas investors} vs APIL dated 21.10.2024 by the sole Arbitrator Justice A.K. Sikri. The Tribunal
awarded the sum of INR 6,214 Lakhs plus interest and cost to the claimant i.e. lIRF. Earlier, in the similar
transaction i.e. signing of SPA involving Domestic Investors, the sole Arbitrator Justice A.K. Sikri had
awarded the sum of INR 1,331 Lakhs plus interest and cost to the claimant i.e. Vistra ITCL (India) Limited,
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the trustee of the Investors. A Section 34 application [OMP(Comm.) 92/2025] challenging the award has
been filed by the Company, and the execution of the said matter is also being defended. Both matters
were listed on 28 September 2026.

Refer Note 15 of the Statement, during the quarter ended 30th September 2018, the Award in the
matter of arbitration with Landmark group was pronounced. The Award contemplates joint and several
liability of four companies of Ansal Group, including the Company, amounting to Rs. 5,578 lakhs along
with interest amounting to Rs. 10,508 lakhs. Petition filed by Ansal Group has been disposed of by
Hon’ble High Court vide order dt. 5th January 2022 with direction to deposit with the Registry of the
Court an amount of Rs, 20,000 Lakhs approx. (Rs. 3,099.91 Lakhs earlier deposited with the Hon’ble
Court, released to Landmark Group through Order dated 08.08.2023}). A section 34 application
challenging the award has been filed by the Company, and the execution of the said matter is also being
defended. Both these matters are listed on 18 December 2025. Further, an application has heen filed
against the order dated 5 january 2022, which is listed on 12 December 2025. The special leave petition
is dismissed as withdrawn and application shall stand disposed of.

Refer Note 16 of the Statement, Velford Ventures Ltd and New Dimensions Holdings Limited as equity
investors along with Grainwell Ventures Ltd and Clear Horizon Investment F:TE Ltd as debenture investors
(“investors”) which have invested in New Look Builders & Developers Private Limited had referred the
matter to an Arbitrator on their dispute with APIL. in the meanwhile, both the parties, {i.e., the Company
and the Investors) had entered into Master Settlement Agreement, which was jointly submitted to the
arbitrator. Based on Master Settlement Agreement filed before the arbitrator; interim arbitration award
was pronounced. A second addendum of Master settlement has been executed and as per this
agreement, a final settlement amount of Rs 16,870 Lakhs shall be payable along with interest 1.5% pm
from 1st August 2022. Due to failure to comply with these terms, adjusted final settlement amount
would be Rs 25,395 Lakhs as per final award dated 19 May 2023. However, adjustments are also made in
the books, and Company is not providing provision for interest. Further an execution petition is filed by
New Lock Builders Pvt. Ltd. for execution of the above-mentioned Arbitration Award which is pending
before the Hon'ble Delhi High Court and now listed on 21 August 2026.

Refer Note 18 of the Statement, on commencement of CIRP of Ansal Urban Condominium Private
Limited (“AUCPL") on 10th March 2022, the Company had filed its claims under Regulation 7 of IBBI CIRP
Regulations, 2016 for an amount of Rs. 806 Lakhs, which was not accepted by the IRP/RP of AUCPL. The
Company had filed an application before Hon’ble NCLT, New Delhi for issuance of direction to IRP/RP for
verification of its claims, which was dismissed by the Hon’ble NCLT, New Delhi dated 05th March,2024.
The Company has now preferred an appeal before Hon’ble the National Company Law Appellate
Tribunal, New Delhi (NCLAT) for acceptance of its claims. The appeal (CA{AT) 791 of 2024} is pending with
the Appellate Tribunal and the matter is now listed for further hearing 31 July 2026.

Refer Note 19 of the Statement, the Corporate Insolvency Resolution Process {CIRP} of M/s Star Facilities
Management Ltd (SFML}, a wholly owned subsidiary of the Company was initiated vide Order dated the
16th May, 2025 by the Hon’ble National Company Law Tribunal, New Delhi Bench, Court IV in CP No.:
I.B./659 (ND)/2024 in accordance with the Section 7 of the Insolvency and Bankruptcy Code, 2016.
Further, M/s Aarsh Resolution Professionals Private Limited (IF’E) through its Designated Director, Mr.
Atul Mittal has been appointed as an Interim Resolution Professional {IRP). Subsequently, the COC has
resolved to continue his appointment as the Resolution Professional (RF).

e
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Corporate and Bank Guarantees

We draw attention to Note 16 of the Statement, which contains details of corporate guarantees provided
by the Company for its subsidiaries. Due to legacy issues inherited from erstwhile management, the
company is not having sufficient evidence regarding recognition of fair value of the estimated loss
allowance on corporate and bank guarantee given by erstwhile management on behalf of its subsidiary
Ansal API Infrastructure Limited amounting Rs. 24,120 lakhs as on 31 December 2025 and amounting Rs.
2,359 lakhs as on 31 December 2024 for its subsidiary Ansal Hi-tech Townships Limited, as required by
Ind AS 109, ‘Financial Instruments’. We are therefore unable to express an opinion on the fair value of
estimated loss allowance on corporate and bank guarantee.

Qutstanding balances pending for Reconciliation/Confirmation

Balance of amounts due to/ from trade receivables, trade payables (including MSME Vendors),
borrowings, advance received from customers, advance to suppliers, security deposits, other advances,
advance for purchase of land, inter corporate deposits and other assets are pending for reconciliation /
confirmation. The overall impact of the above and the consequential impact of same on Standalone
Financial Results are not ascertainable and hence, we are unable to express an opinion on the same.

Reconciliation of advance received from Homebuyers

Advance received from homebuyers and trade receivables are pending for reconciliation / confirmation.
In view of absence of the reconciliation, we are unable to express an opinion on the consequential
impact of same on Audited Standalone Financial Statements.

Material Uncertainty on Going Concern

The accumulated losses of the Company as on December 31, 2025, is Rs. 3,11,197.27 lakhs (these
accumulated losses were partly due to the reversal of earlier profits of Rs. 1,17,518.87 lakhs in retained
earnings as at April 1, 2018 by the Company on adoption of Ind AS — 115 “Revenue from Contracts with
Customers” with effect from April 1, 2018). As at December 31 2025, the accumulated losses exceed the
share capital and free reserves of the Company, which have resulted in erosion of its net worth, and the
current liabilities exceed current assets by Rs. 2,16,911.80 lakhs. The Company continues to face liquidity
issues due to multiple repayment and statutory obligations/ legal cases and CIRP proceedings in major
projects like in state of Uttar Pradesh and Rajasthan. Negative Net-worth and liquidity issues may have
some impact on the Company's ability to continue as a going concern.
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8. Other matters

i. There is a reconciliation gap between the outstanding balance of the Company and Ansal Hi-Tech

Townships Limited, a subsidiary company, amounting Rs. 729.56 Lakhs. The Companies are under
process of reconciliation as on reporting date.
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