
 

 

 

 

  May 28, 2026 

 

  To 

 

National Stock Exchange of India Limited 

Exchange Plaza, 5th Floor, Plot No. C/1, G Block, 

Bandra-Kurla Complex, Bandra (East),  

Mumbai – 400051 

 

SYMBOL: POLICYBZR 

BSE Limited 

Department of Corporate Services/ Listing 

Phiroze Jeejeebhoy Towers, Dalal Street, Fort, 

Mumbai – 400001 

 

SCRIP CODE: 543390 

 

Sub.: Submission of Annual Secretarial Compliance Report for the financial year ended March 31, 2026  

 
Dear Sir/Madam,  

 

Pursuant to Regulation 24A of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 as amended, read with SEBI Master Circular No. HO/49/14/14(7)2025-CFD-

POD2/I/3762/2026 dated January 30, 2026, please find enclosed the Annual Secretarial Compliance Report of 

the Company issued by Mr. Dhananjay Shukla, Partner of M/s Dhananjay Shukla & Associates, Practising 

Company Secretaries, for the year ended March 31, 2026. 

 

The same is also being uploaded on the Company’s website at https://www.pbfintech.in/investor-relations/ 

  

Thanking You, 

 

Yours faithfully, 

 

For PB Fintech Limited 

 

 

 

 

______________ 

(Bhasker Joshi) 

Company Secretary and Compliance officer 

 

Encl.: A/a 

https://www.pbfintech.in/investor-relations/


dhananjay shukla & associates 
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House No.-23, Basement, Sector-30, Gurugram (Hr.), India-122001 
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Email: dshukla2007@gmail.com/ dshukla.fcs@gmail.com 

Annual Secretarial Compliance report of PB Fintech Limited 
for the Financial Year ended 31st March 2026 

(In Compliance with Regulation 24A of the Securities and Exchange Board of India 
•· (Listing Obligations and Disclosure Requirements) Regulations 2015) 

We have examined: 

(a) all the documents and records made available to us and explanation provided by PB Fintech 
Limited ("the listed entity"), 

(b) the filings/ submissions made by the listed entity to the stock exchanges, 

(c) website of the listed entity, 

( d) any other document/ filing, as may be relevant, which has been relied upon to make 
this certification, 

for the Financial Year ended 31st March 2026 ("Review Period") in respect of compliance 
with the provisions of: • 

(a) The Securities and Exchange Board of India Act, 1992 ("SEBI Act") and the Regulations, 
circulars, guidelines issued thereunder; and .. 

(b) The Securities Contracts (Regulation) Act, 1956 (SCRA), rules made thereunder and 
the Regulations, circulars, guidelines issued thereunder by the Securities and 
Exchange Board of India ("SEBI"); 

The Specific Regulation, whose Provisions and the circulars/guidelines issued thereunder, 
have been examined Include: 

(a) The Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requireinents) Regulations, 2015; 

(b) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) 

Regulations, 2018 

(c) The Securities and Exchange Board of India (Substantial Acquisition of Shares and 

Takeovers) Regulations, 2011; 

(d) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018; (No 

event took place under this Regulation during the review period). 

(e) The Securities and Exchange Board of India (Share Based Employee Benefits and Sweat 

Equity) Regulations, 2021; 
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(f) ~ecurities and Exchange Board of India (Issue and Listing of Non-Convertible Securities) 

Regulations, 2021; (No event took place under this Regulation during the Audit 

period). 

(g) The Securities and Exchange Board of India (Prohioition of Insider Trading) Regulations, 

2015; 

(h) The Securities and Exchange Board of India (Depositories and Participants) Regulations, 

2018. 

and circular/ guidelines issued thereunder. 

And based upon the above examination, we hereby report that, during the Review Period 
the compliance status of the listed entity is appended as below: 

a. (**) The listed entity has complied with the provisions of the above Regulations and 
circulars/ guidelines issued thereunder, except in respect of matters specified below: 

s Compliance Regul Devia Ac Type of Deta Fine Observa Manag 
r Requirement ation/ tions tio Action ils of Amo tions/ ement Re-

(Regulations Cirula n Viol unt Remark ma 
N /circulars/ rNo. Ta · atio s of the Respo rks 
0 

guidelines ke n Practici nse 
including . .n Advisory /Cl ng 
specific . ,bJ'. arification/ Compau 
clause) fine/ show 

' • cause 
y 

- notice/War 
Secreta 

ning 
ry 

. 

Not applicable 

b. The listed entity has taken the following actions to comply with the observations made in 
previous reports: 
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Complian Regula Deviati Acti Ty Detail Fine Ob- Manage Rem 
ce tion ons on pe s of Amo 

servati ment arks 
Require Circula Tak of Violat unt ons/ Respons 
ment rNo. en Ac ion Re- e 
(Regula ti by tio marks 
ons/ n ofthe 
circulars Prac-
I guide- ticing 
lines Compa 
including ny 
specific Secre-
clause) tary 

----7-Not applicable-----
•' 

I. We hereby report that, during the review period the compliance status of the listed entity with 
the following requirements: -

1. 

Particular 

Secretarial Standards: 

The compliances of the listed entity are 
in accordance with the applicabfe 
Secretarial Standards (SS) issued by the 
Institute of Company Secretar ies India 
(I CSI),as notified by the Central 
Government unde,r section 118(10) of 
th~ Companies • Act, 2013 and 
mandatorily applicable. 

Compliam;e 
Status 
(Yes/N<>,/N,.A) 

'f ':ff 

Yes None 
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Adoption and timely updating of the 
Policies: 

• All applicable policies under SEBI 
Regulations are adopted wi th the 
approval of board of directors of 
the listed entities 

i;• All the policies are in conformity 
with SEBI Regulations and have 
been reviewed & updated on time, 
as per the 
regulations/circulars/ guidelines 
issued by SEBI 

Maintenance and disclosures on 
Website: 

• The Listed entity is maintaining a 
functional website. 

• Timely dissemination of the 
documents/ information under ·a 
separate section on the website 

o Web-links provided in annual 
corporate governance reports 

,; under Regulation 27(2) are 
accurate and specific which · re-
directs to the relevant 
document(s)/section of the 
website 

Disqualification of Director: 

None of the Director(s) of the Company 
is/ is disqualified under Section 164 of 
Companies Act, 2013 as confirmed by . 
the listed entity. 

Details related to Subsidiaries of listed 
entities have been examined w.r.t.: 

a. Identification of material subsidiary 
companies 

Yes 

Yes 

Yes 

Yes 

Yes 

Yes 

Yes 

None 

None 

None 

None 

None 

None of the directors are 
disqualified. 

The listed entity has two 
material subsidiaries 
namely-

1. Paisabazaar 
Marketing and 
Consulting Pvt. 
Ltd. 

2. Policybazaar 
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b. Disclosure requirement of material as 
well as other subsidiaries 

Pf eservation of Documents: 

The listed entity is preserving and 
maintaining records as prescribed under 
SEBI Regulations and disposal of records 
as per Policy of Preservation of 
Documents and Archival policy 
prescribed under SEBI LODR 
Regulations, 2015. 

Performance Evaluation: 

The listed entity has conducte'd 
performance evaluation of the Board, 
Independent Directors' and the 
Committees at the start of every 
financial year /during the financial year 
as-prescribed in SEBI Regulations. • 

Related Party Transactions: 

a. The listed entity has obtained prior 
approval of Audit Committee for all 
related party transactions; or 

b. The listed entity has provided detailed 
reasons along with confirmation whether 
the transactions were subsequently 
approved /ratified /rejected by the Audit 
Committee, in case no prior approval has 
been obtained. 

Yes 

Yes 

Yes 

Yes 

Yes 

Insurance 
Brokers Pvt. Ltd. 

None 

None 

None 

None 

The Listed entity has 
ratified some of the 

Related Party 
Transactions. 
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9. Disclosure of events or information: 

The fi sted entity has provided all the 
required disclosure(s) under Regulation 
30 along with Schedule III of SEBI LODR 
Regulations, 2015 within the time limits 
prescribed thereunder. 

10. Prohibition oflnsider Trading: 

Tfa.e listed entity is in compliance with 
Regulation 3(5) & 3(6) SEBI (Prohibition 
of Insider Trading) Regulations, 2015. 

11. Actions taken by SEBI or Stock 
Exchange(s), if any: 

No action(s) has been taken against the 
listed entity/ its promoters/ directors/ 
subsidiaries either by SEBI or by Stock 
Exchanges (including under the 
Standard Operating Procedures issued 
by SEBI through various circulars) under 
SEBI Regulations ancl circulars/ 
guidelines issued thereunder (or) 

Tke action taken against the listed 
entity /its 
promoters/directors/subsidiaries either 
by SEBI or by Stock Exchanges are 
specified in the last column. 

12. Resignation of the Statutory Auditors 
from the listed entity or its material 
subsidiaries 

In case of resignation of statutory 
auditor from the listed entity or any of 
its material subsidiaries during the 
financial year, the 'listed entity and / or 
its material subsidiary(ies) has / have 
complied with paragraph 6.1 and 6.2 of 
section V-D of chapter V of the Master 
Circular on compliance with the 

,; 
provisions of the LODR Regulations by 
listed entities. 

Yes None 

Yes None 

No None 

N.A None 
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Additional Non-compliances, if any: 

No additional non-compliance observed 
N.A None 

for any SEBI 
regulation/ circular/ guidance note etc. 

We further, report that the listed entity is in compliance with the disclosure requirements of 
Employe~ B~nefit Scheme Documents in terms of regulation 46(2) (za) of the LODR Regulations. 

We further report that: -

1. During the course of our audit, it has come to our notice that in one of the 
material wholly owned subsidiary namely Paisabazaar Marketing and 
Consulting Private Limited ("Paisabazaar'J, there has been a financial fraud 
by one of the employees of the Paisabazaar wherein he was receiving 
kickbacks from one of the vendors of the Paisabazaar. The amount involved 
was Rs. 96,80,860.00, Which has been established after an independent fact­
finding review conducted by tlie Paisabazaar through an Independent 
Agency. We had intimated about this fraud to the audit committee of the 
Paisabazaar asper Section 143(12) of the Companies Act,2013. As per the 
reply received from the Audit Committee of the Paisabazaar, it has recovered 
the entire amount from the employee. The employee has paid Rs. 
87,76,927.00 and Rs. 9,03,333.00 was adjusted from his Full and Final 
settlement. The Audit committee has further informed that the employee was 
officially separated from employment with effect from 10th April 2026 and 
the alleged vendor and its related entities have been blacklisted. 

2. During the course of our audit, it has come to our notice that in other 
material wholly owned subsidiary namely Policybazaar Insurance Brokers 
Private Limited ("Policybazaar'J, The Insurance Regulatory and 
Development Authority ("IRDAI'J conducted an onsite inspection of 
Policybazaar in June 2020 under the Insurance Regulatory and Development 
Authority of India (Insurance Broker) Regulations, 2018 ("Regulations'J. 
Subsequently, IRDAI had issued a show cause notice dated October 07,2024, 
providing an opportunity of personal hearing and for making additional 
sN.bmissions by Policybazaar. On August 04, 2025, IRDAI issued an order 
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levying a penalty of Rs. 5 Crores (Rupees Five Crores) for violation of certain 
provisions of applicable regulations along with the directions/advisory. As 
informed by Policybazaar to us, it has paid the said penalty within the 
prescribed timelines and complied with the directions/advisory. 

Date: 6th May 2026 
Pl ace: Gurugram 

. , 

For Dhananjay Shukla & Asso • 

Compan~ : e ~ A.-.· ~ H ~-

Dhananjay Shukla 
Managing Partner 
FCS-5886, CP No. 8 
Peer Review No.2057 /2022 
UDIN:F005886H000280600 
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Assumptions & Limitation of scope and Review: 

1. Compliance of the applicable laws and ensuring the authenticity of documents and 

information furnished, are the responsibilities of the management of the listed entity. 

2. Our responsibility is to certify based upon our examination of relevant documents and 

information. This is neither an audit nor an expression of opinion. 

3. We have not verified the correctness and appropriateness of financial Records and 

Books of Accounts of the listed entity. 

4. This Report is solely for the intended purpose of compliance in terms of Regulation 24A 

(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and 

is neither an assurance as to the future viability of the listed entity nor of the efficacy or 

effectiveness with which the management has conducted the affairs of the listed entity. 
-~ 

Date: 6th May 2026 
Place: Gurugram 

Dhananjay Shukla 
Managing Partner 
FCS-5886, CP No. 8271 
Peer Review No.2057 /2022 
UDIN:F005886H000280600 
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