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July 27,2026 Complete Investment Banking Solutions

BSE Limited,

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai- 400001, India.

Dear Madam,

Subject: Open offer for acquisition of up to 2,77,26,848 (Two Crore Seventy-Seven Lakh Twenty-Six
Thousand Eight Hundred Forty-Eight) fully paid-up equity shares of face value of ¥ 1 (Indian Rupee
One) each (the “Equity Shares”), of Bliss GVS Pharma Limited (“Target Company”), representing
26.00% (Twenty-Six per cent) of the Expanded Voting Share Capital from the eligible public
shareholders of the Target Company by Anupam Rasayan India Limited (“Acquirer”) along with Mates
Visa Consultancy Private Limited (“PAC”) in its capacity as person acting in concert with the Acquirer
pursuant to and in compliance with the requirements of the Securities and Exchange Board of India
(Substantial Acquisition of Shares and Takeovers) Regulations, 2011 as amended (the “SEBI (SAST)
Regulations”) (the “Open Offer”/“Offer”).

With respect to the captioned Open Offer, please refer enclosed a copy of the pre-offer opening advertisements
published in all newspapers on July 27, 2026 (“Pre-Offer Advertisement”), in which the Detailed Public
Statement dated May 30, 2026 pursuant to the Public Announcement dated May 23, 2026 was made in
accordance with Regulation 18(7) of the Securities and Exchange Board of India (Substantial Acquisition of
Shares and Takeover) Regulations, 2011 (“SEBI SAST Regulations”).

Kindly take the enclosed Pre-Offer Advertisement on record.

Capitalized terms used in this letter unless defined herein shall have the same meanings as ascribed to them in
the attached LOF.

Should you require any further information/ clarifications on the same, please contact the following persons:

Contact Person Designation Telephone Email Id
Sylvia Mendonca Vice President +91 90044 76927 Sylvia.Mendonca@sbicaps.com
Aditya Deshpande Vice President +91 88791 14232 aditya.deshpande@sbicaps.com

Capitalized terms used herein but not defined shall have the meaning ascribed to them in the LOF.

Thanking You,
Yours Truly,

SBI Capital Markets Limited

Authorised Signatory
Name: Sylvia Mendonca
Designation: Vice President
Enclosed as stated above

Registered Office: SBI Capital Markets Limited, 1501, 15t floor, A & B Wing, Parinee Crescenzo Building,
G Block, Bandra Kurla Complex, Bandra East, Mumbai- 400 051 | Tel: 4196 8300 |
Email: corporate.office@sbicaps.com
Web: www.sbicaps.com | CIN: U99999MH1986PL040298



4 4 91f<E

marathi.freepressjournal.in

Heg, WHAR , 9 el R03%

PRE-OFFER ADVERTISEMENT IN ACCORDANCE WITH REGULATION 18(7) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS)
REGULATIONS, 2011, AS AMENDED, AND CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

BLISS GVS PHARMA LIMITED

Registered Office: 102, Hyde Park, Sakivihar Road, Andheri (East), Mumbai, Maharashtra - 400072;
Corporate Identification Number (CIN): L24230MH1984PLC034771; Tel: 022-42160000; Fax: 022-28563930; Email: Project.compliance@blissgvs.com; Website: www.blissgvs.com

Open offer for acquisition of up to 2,77,26,848 (Two Crore Seventy-Seven Lakh Twenty-Six Thousand Eight :
Hundred Forty-Eight) fully paid-up equity shares of face value of 1 (Indian Rupee One) each of Bliss GVS :
Pharma Limited (“Target Company”) (“Offer Shares”), representing 26.00% (twenty-six per cent) of the :
Expanded Voting Share Capital of the Target Company from the Public Shareholders (as defined below)
by Anupam Rasayan India Limited (“Acquirer”) together with Mates Visa Consultancy Private Limited :
(“PAC”), pursuant to and in compliance with the requirements of the Securities and Exchange Board of :
India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as amended (the “SEBI (SAST) :
Regulations”) (the “Open Offer”/ “Offer”). H

This advertisement and corrigendum to the detailed public statement dated 30 May 2026 (‘Detailed Public :
Statement” / “DPS") is being issued by SBI Capital Markets Limited, the manager to the Open Offer (‘Manager” :
or “Manager to the Open Offer’), for and on behalf of the Acquirer and the PAC pursuant to Regulation 18(7) of :
the SEBI (SAST) Regulations, in respect of the Open Offer (“Pre-Offer Advertisement cum Corrigendum’). The
Detailed Public Statement was published on 1 June 2026 in: (i) all editions of The Financial Express (English); and :
(ii) all editions of Jansatta (Hindi); and (iii) the Mumbai edition of Navshakti (Marathi).

This Pre-Offer Advertisement cum Corrigendum should be read in continuation of, and in conjunction with the:

(@)
(b)

©)
(d)

(€)

Public announcement dated 23 May 2026 (‘PA” or “Public Announcement);

Detailed Public Statement, which was published on 1 June 2026 (as applicable) in: (i) all editions of The :
Financial Express (English); and (ii) all editions of Jansatta (Hindi); and (iii) the Mumbai edition of Navshakti :

(Marathi) ((i) to (iii) collectively referred to as the “Newspapers”);
Draft letter of offer dated 8 June 2026 (‘DLOF” or “Draft Letter of Offer”);

Addendum to the Public Announcement, Detailed Public Statement and Draft Letter of Offer, dated 17 July 2026 :

which was published in the Newspapers on 18 July 2026 (‘“Addendum”); and
Letter of offer dated 18 July 2026 (“Letter of Offer” or “LOF”).

This Pre-Offer Advertisement cum Corrigendum is being published in all such newspapers in which the Detailed
Public Statement was published. ;

For the purpose of this Pre-Offer Advertisement cum Corrigendum:

(@)
(b)
(©)

(d)

“Identified Date” means the date falling on the 10" Working Day prior to the commencement of the Tendering
Period i.e., 14 July 2026 for the purpose of determining the Public Shareholders to whom this LOF shall be sent.

“Offer Shares” means 2,77,26,848 (Two Crore Seventy-Seven Lakh Twenty-Six Thousand Eight Hundred
Forty-Eight) Equity Shares representing 26.00% (twenty-six per cent.) of the Expanded Voting Share Capital.

“Public Shareholders” means all the equity shareholders of the Target Company who are eligible to tender
their Equity Shares in the Offer, and for the avoidance of doubt, excludes: (i) the Acquirer and the PAC; (ii) the

promoters and members of the promoter group of the Target Company; (iii) the parties to the Share Purchase
Agreement; and (iv) the persons deemed to be acting in concert with the persons set out in (i) to (iii) (if any),

pursuant to and in compliance with the SEBI (SAST) Regulations.
“Tendering Period” has the meaning as prescribed to it under the SEBI (SAST) Regulations.

Capitalised terms used but not defined in this Pre-Offer Advertisement cum Corrigendum shall have the same
meaning assigned to such terms in the Letter of Offer.

The Public Shareholders of the Target Company are requested to kindly note the following information related to the
Open Offer:

1.

Offer Price: The offer price is INR 299.00 (Indian Rupees Two Hundred Ninety-Nine only) per Offer Share
(“Offer Price”) payable in cash. For further details relating to the Offer Price, please refer to definition of “Offer

Price” on page 11 and paragraph 6 of Part A (Justification of Offer Price) of Section VII (Offer Price and Financial

Arrangements) on page 48 of the Letter of Offer.

Recommendations of the committee of independent directors of the Target Company: The recommendation
of the committee of independent directors of the Target Company (“IDC”) in relation to the Open Offer was
approved on Wednesday, 22 July 2026 and published on Thursday, 23 July 2026 in the same newspapers :
where the Detailed Public Statement was published (“IDC Recommendation”). The relevant extracts of the :

IDC Recommendation are given below:

Members of the (1)
Committee of 2)

Mr. Nandkumar Kashinath Chodankar, Chairperson
Ms. Shilpa Vinodkumar Bhatia, Member
Independent Directors (3) Mr. Vijayanarayanan Mahadevan, Member

(IDC) (4)  Mr. Deepak Rameshchandra Shah, Member

The IDC noted that, the Open Offer is being made at a price of INR 299.00
(Indian Rupees Two Hundred Ninety-Nine only) per Offer Share and the Offer
Price has been determined in accordance with Regulation 8(2) of the SEBI
(SAST) Regulations and represents the highest of the applicable pricing
parameters prescribed thereunder.

The IDC further noted that, as disclosed in the LOF, the volume weighted
average market price of the Equity Shares of the Target Company for the 60
(sixty) trading days immediately preceding the date of the PA, as traded on
NSE, being the stock exchange with the highest trading volume in the Equity
Shares of the Target Company, is INR 247.55 (Indian Rupees Two Hundred
Forty-Seven and Fifty-Five Paise only) per Equity Share, while the highest
negotiated price per Equity Share under the Share Purchase Agreement is
INR 299.00 (Indian Rupees Two Hundred Ninety-Nine only), which forms the
basis of the Offer Price.

Based on its review of the relevant information (as set out in the summary
of reasons for recommendation below), the IDC is of the view that the Offer
Price of INR 299.00 (Indian Rupees Two Hundred Ninety-Nine only) per Offer
Share has been determined in accordance with the applicable provisions of
the SEBI (SAST) Regulations and appears to be fair and reasonable from the
perspective of the regulatory pricing framework governing the Open Offer.

Recommendation on the
Open Offer, as to whether
the offer is fair and
reasonable

Summary of reasons for
recommendation

The IDC noted that, the Open Offer has been triggered pursuant to the
proposed acquisition of 4,58,03,024 (Four Crore Fifty-Eight Lakh Three
Thousand Twenty-Four) Equity Shares, representing 43.11% (Forty-three point
one one per cent) of the equity share capital of the Target Company as on
date (i.e., 42.95% of the Expanded Voting Share Capital) and the consequent
acquisition of control over the Target Company.
In arriving at its recommendation, the IDC reviewed and considered, inter alia,
the following documents, along with the pricing framework prescribed under
the SEBI (SAST) Regulations:
1. Public Announcement made by the Acquirer dated May 23, 2026;
2. Detailed Public Statement issued by the Acquirer dated May 30, 2026,
published on June 1, 2026;
3. Addendum to the PA, DPS and DLOF dated July 17, 2026; and
4. Letter of Offer dated July 18, 2026, issued by the Acquirer in which the
Offer Price of INR 299.00 has been mentioned.
The IDC further noted that, the Equity Shares of the Target Company are
frequently traded within the meaning of the SEBI (SAST) Regulations and
that the Offer Price has been determined in accordance with the applicable
provisions of the SEBI (SAST) Regulations.
The IDC noted that, the Open Offer is being made at a price of ¥ 299.00
(Indian Rupees Two Hundred Ninety-Nine only) per Offer Share, that the
Offer Price has been arrived at in accordance with Regulation 8(2) of the
SEBI (SAST) Regulations and that the Offer Price determined is the highest
of the parameters mentioned therein. The IDC further noted that, as disclosed
in the LOF, the Offer Price has been certified by M/s. Swati Kedar Kothari &
Co., Chartered Accountants (Firm Registration No. 150854W) pursuant to a
certificate dated May 23, 2026.
The IDC further noted that, the Offer Price is not lower than the highest price
payable by the Acquirer and the PAC for the acquisition of Equity Shares of
the Target Company under the Share Purchase Agreement dated May 23,
2026, entered into between the Acquirer and the Sellers read with the Deed of
Adherence dated July 17, 2026 executed by the PAC.
Based on its review of the aforesaid documents and the information made
available to it, the IDC is of the view that, the Offer Price has been determined
in accordance with the applicable provisions of the SEBI (SAST) Regulations
and is fair and reasonable from the perspective of the regulatory pricing
framework governing the Open Offer.
Accordingly, the IDC recommends that, the Public Shareholders of the
Target Company consider the Open Offer and take an informed decision with
respect to tendering their Equity Shares in the Open Offer after independently
evaluating the terms and conditions of the Open Offer, their individual
investment objectives, financial and tax considerations, risk factors set out in
the Letter of Offer and such other factors as they may deem relevant.
The IDC also wishes to draw the attention of the Public Shareholders to the
fact that the closing market price of Equity Shares of the Target Company on
BSE Limited (“BSE”) and National Stock Exchange of India Limited (“NSE”)
on Friday, July 17, 2026 (being the trading day immediately preceding the
date of the Letter of Offer dated Saturday, July 18, 2026, which was a non-
trading day) was INR 482.50 per Equity Share and INR 483.50 per Equity
Share, respectively, which are higher than the Offer Price of INR 299.00 per
Equity Share.
The Public Shareholders of the Target Company are advised to independently
evaluate the Open Offer, the market performance of the Equity Shares of the
Target Company, and all other relevant factors before taking an informed
decision. Accordingly, each Public Shareholder should make an independent
assessment and decide whether or not to tender their Equity Shares in the
Open Offer based on their own evaluation at the time of tendering.
This Statement of Recommendation shall also be made available on the
website of the Target Company at https://www.blissgvs.com

Disclosure of the voting
pattern of the IDC

Details of independent
advisors, if any

The recommendation was unanimously approved by all the members of the
IDC present at the meeting of the IDC held on July 22, 2026.

None

Any other matter(s) to be
highlighted

The IDC would like to highlight that, the closing market price of the Equity
Shares of the TC on BSE and NSE on Friday, July 17, 2026 (being the trading
day immediately preceding the date of the Letter of Offer dated Saturday, July
18, 2026, which was a non-trading day) was INR 482.50 per Equity Share and
INR 483.50 per Equity Share, respectively, which are higher than the Offer
Price of INR 299.00 per Equity Share.

For further details, please see the IDC Recommendation as available on the website of the Target Company
(www.blissgvs.com) and the Stock Exchanges (www.bseindia.com and www.nseindia.com).
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Competing Offer: The Open Offer is not a competing offer in terms of Regulation 20 of the SEBI (SAST) :
Regulations. There was no competing offer to the Open Offer and the last date for making such competing offer :

has expired.

Dispatch of Letter of Offer: The Letter of Offer has been dispatched (either through electronic mode or :
physical mode) to the Public Shareholders, holding Equity Shares in dematerialized form or physical form, as :
on the Identified Date (i.e., Tuesday, 14 July 2026) in accordance with Regulation 18(2) of the SEBI (SAST) :
Regulations. The Identified Date was relevant only for the purpose of determining the Public Shareholders to

whom the Letter of Offer was to be sent. It is clarified that all Public Shareholders (including those who have
acquired the Equity Shares but whose names do not appear in the register of members of the Target Company
on the Identified Date, or unregistered owners, or those who have acquired Equity Shares after the Identified
Date or those who have not received the Letter of Offer) are also eligible to participate in the Open Offer at any
time during the tendering period.

Accidental omission to dispatch the Letter of Offer to any person to whom the Offer is made or the non-receipt

or delayed receipt of the Letter of Offer by any such person will not invalidate the Open Offer in any way.

A copy of the Letter of Offer (which inter alia includes the Form of Acceptance-cum-Acknowledgement and
detailed instructions in relation to the procedure for acceptance and settlement in relation to the Open Offer in
Section IX (Procedure for Acceptance and Settlement of the Open Offer) has been submitted to Securities and
Exchange Board of India (“SEBI"), BSE and NSE. In case of non-receipt of the Letter of Offer along with Form
of Acceptance-cum-Acknowledgement, such Public Shareholders of the Target Company may download and

print the Form of Acceptance-cum-Acknowledgement from the websites of SEBI (www.sebi.gov.in), Registrar to
the Offer (www.in.mpms.mufg.com); the Manager to the Offer (www.sbicaps.com); BSE (www.bseindia.com) or :
NSE (www.nseindia.com) in order to tender their Equity Shares in the Open Offer or obtain a copy of the Letter

of Offer along with Form of Acceptance-cum-Acknowledgement from the Registrar to the Offer on providing
suitable documentary evidence of holding the Equity Shares of the Target Company. Alternatively, in case of
non-receipt of the Letter of Offer, the Public Shareholders holding the Equity Shares may participate in the
Open Offer by providing their application on plain paper, in writing, signed by all shareholder(s) and stating all

information as indicated in Section IX (Procedure for Acceptance and Settlement of the Open Offer) of the Letter :
of Offer. The application can be sent to the Registrar to the Offer, so as to reach the Registrar to the Offer during
business hours on or before 5:00 p.m. (IST) on the date of closure of the Tendering Period of this Offer, together
with the details required under Section IX (Procedure for Acceptance and Settlement of the Open Offer) of the :

Letter of Offer.

Public Shareholders are requested to refer to Section IX (Procedure for Acceptance and Settlement of the Open
Offer) of the Letter of Offer in relation to, inter alia, the procedure for tendering their Equity Shares in the Open
Offer and are also required to adhere to and follow the procedure outlined therein. A summary of the procedure
for tendering the Equity Shares in the Offer is as below:

A. Public Shareholders who have acquired the Equity Shares but whose names do not appear in the register of
members of the Target Company on the Identified Date, or unregistered owners or those who have acquired :

Equity Shares after the Identified Date or those who have not received the Letter of Offer, may also participate
in this Offer by approaching their selling broker and tender Equity Shares in the Offer as per the procedure
mentioned in the Letter of Offer or in the relevant Form of Acceptance-cum-Acknowledgement. Such
Public Shareholders of the Target Company may download the Letter of Offer from the SEBI website

(www.sebi.gov.in), BSE website (www.bseindia.com), NSE website (www.nseindia.com), the Manager’s :
website (www.sbicaps.com), Registrar’s website (www.in.mpms.mufg.com) or obtain a copy of the same from
the Registrar by providing suitable documentary evidence of holding Equity Shares of the Target Company.
Alternatively, in case of non-receipt/non-availability of the LOF, a Public Shareholder may participate in :

the Open Offer by providing their application in plain paper in writing signed by all shareholder(s), stating
name, address, number of shares held, client ID number, DP name, DP ID number, number of shares being
tendered and other relevant documents as mentioned in the Letter of Offer. Such Public Shareholders must
ensure that their order is entered in the electronic platform to be made available by BSE before the closure
of the Open Offer.

B. The Public Shareholders are requested to refer to Section IX (Procedure for Acceptance and Settlement of
the Open Offer) of the Letter of Offer in relation to, inter alia, the procedure for tendering their Equity Shares :

in the Open Offer and are also required to adhere to and follow the procedure outlined therein. A summary

of the procedure for tendering Equity Shares in the Offer is as below:

(i) In case of Equity Shares held in physical form: Public Shareholders holding Equity Shares in
physical form may participate in the Open Offer by approaching their respective Selling Broker along

with a complete set of relevant documents in the manner set out in paragraph 7 of Section IX (Procedure :

for Acceptance and Settlement of the Open Offer) of the Letter of Offer.
(ii

Shares in dematerialised form and who desire to tender their Equity Shares in dematerialised form
under the Open Offer would have to do so through their respective selling member by indicating the
details of Equity Shares they intend to tender in the Open Offer in the manner as set out in paragraph
6 of Section IX (Procedure for Acceptance and Settlement of the Open Offer) of the Letter of Offer for
further details.

Changes suggested by SEBI: In accordance with Regulation 16(1) of the SEBI (SAST) Regulations, the Draft :
Letter of Offer was filed with SEBI on 8 June 2026. The final observations from SEBI under Regulation 16(4) :
of the SEBI (SAST) Regulations were received by way of SEBIs letter dated 10 July 2026, bearing reference :

number SEBI/HO/49/12/11(69)2026-CFD-RAC-DCR2 (“SEBI Observation Letter’). The comments specified
in the SEBI Observation Letter, other SEBI correspondences and certain changes (occurring after the date of
the Detailed Public Statement and Draft Letter of Offer) which may be material, have been incorporated in the
Letter of Offer. This Pre-Offer Advertisement cum Corrigendum serves as a corrigendum to the Detailed Public

Statement and as required in terms of the SEBI Observation Letter, reflects the material changes made in the

Letter of Offer as compared to the Detailed Public Statement.

Further, all material changes since the date of the Public Announcement have been incorporated in the Letter

of Offer and have been disclosed below in paragraphs 9 to 13.
Other details of the Open Offer:

A. This Offer is a mandatory open offer being made by the Acquirer and the PAC in terms of Regulation 3(1) and
Regulation 4 of the SEBI (SAST) Regulations pursuant to the execution of the Share Purchase Agreement

to acquire in excess of 25.00% (twenty-five per cent.) of the equity share capital of the Target Company and :
control over the Target Company. In accordance with the disclosures made in the Public Announcement, the
Detailed Public Statement and the Draft Letter of Offer, the Acquirer had reserved the right to identify, induct

or designate one or more of its subsidiaries as persons acting in concert for the Open Offer. Pursuant to such
reserved right, and following the acquisition by the Acquirer of the entire equity share capital of Mates Visa
Consultancy Private Limited (‘PAC”) on 17 July 2026, the PAC was designated as a person acting in concert
with the Acquirer for the Offer pursuant to the Addendum. In addition, and as disclosed in the Letter of Offer,
the Acquirer has assigned its right to acquire the Equity Shares under the SPA to the PAC in accordance

with Clause 20.2 of the SPA. The PAC has executed a deed of adherence dated 17 July 2026 (the “Deed of
Adherence”), pursuant to which the PAC has agreed to be bound by the terms of the SPA and to acquire the  §

Equity Shares proposed to be acquired by the Acquirer under the SPA.

B. The Open Offer is not conditional upon any minimum level of acceptance in terms of Regulation 19(1) of the :

SEBI (SAST) Regulations.

The Public Shareholders are requested to note the following key changes to the Detailed Public Statement in
relation to the Open Offer:

A. Update on Schedule of Activities: Please see paragraph 13 of this Pre-Offer Advertisement-cum-

Corrigendum for the revised schedule of activities. Please also refer to page 3 of the Letter of Offer.
B. Updates to the Details of the Open Offer.

(i) Paragraphs shall be inserted after Paragraph 1 of Part D (Details of the Open Offer) of Section Il
(Acquirer, Sellers, Target Company and Open Offer) of the Detailed Public Statement to provide for the
following:

(a) Brief details of the SPA executed by the Acquirer with the Sellers (who have agreed to sell all the

Equity Shares held by the Sellers in the Target Company, subject to the terms of the SPAand inthe :
manner set out in the SPA). Further, brief details regarding the Deed of Adherence, as executed by
the PAC (pursuant to which the PAC has agreed to be bound by the terms of the SPA and to acquire :

the Equity Shares proposed to be acquired by the Acquirer under the SPA) have been disclosed.

(b) The Detailed Public Statement was published in the Newspapers in accordance with Regulation
14(3) of the SEBI (SAST) Regulations.
()

the Addendum are available on the website of SEBI (www.sebi.gov.in).

Please refer to paragraphs 2, 3 and 4 of Part B (Details of the proposed Open Offer) of Section Il

(Details of the Open Offer) of the Letter of Offer for further details.

Paragraph 2 of Part D (Details of the Open Offer) of Section Il (Acquirer, Sellers, Target Company and
Open Offer) Detailed Public Statement stand amended to also provide the details of the calculation of
the Expanded Voting Share Capital of the Target Company as of the 10" (tenth) Working Day from the
closure of the tendering period.

i

Please refer to paragraph 5 of Part B (Details of the proposed Open Offer) of Section Il (Details of the

Open Offer) of the Letter of Offer for further details.
(iii

and Open Offer) of the Detailed Public Statement stand amended to provide that there are no statutory
approvals required by the Acquirer and/ or the PAC for the consummation of the Underlying Transaction
and the Open Offer. Please refer to paragraph 18 of Part B (Details of the proposed Open Offer) of
Section IIl (Details of the Open Offer) of the Letter of Offer for further details.

(iv

alia, for the following:

(@) Where any statutory or other approval extends to some but not all the Public Shareholders, the
Acquirer shall have the option to make payment to such Public Shareholders in respect of whom no
statutory or other approvals are required to complete the Open Offer.

(b) As on the date of the Letter of Offer, there are no partly paid-up Equity Shares, outstanding

convertible securities (other than outstanding employee stock options) or warrants issued by the :

Target Company.
(c) There is no differential pricing for the Open Offer.

(d) The Acquirer and/or the PAC have not acquired any Equity Shares of the Target Company between

the date of the Public Announcement and the date of the Letter of Offer.

Please refer to paragraphs 14, 15, 17 and 19 of Part B (Details of the proposed Open Offer) of Section
Il (Details of the Open Offer) of the Letter of Offer for further details.

=

becoming promoters of the Target Company may lead to non-compliance of the SCRR and the SEBI
(LODR) Regulations by the Acquirer and the PAC.

Please refer to paragraph 20 of Part B (Details of the proposed Open Offer) of Section IIl (Details of the
Open Offer) of the Letter of Offer for further details.

C. Updates to the Background to the Offer.

(i) Paragraph 2 of Section Il (Background to the Offer) of the Detailed Public Statement stands amended

to provide for the following:

(@) Update in the percentage of share capital being acquired under the Share Purchase Agreement
from 43.30% (forty-three point three zero per cent) to 43.11% (forty-three point one one per cent) as
on date, on account of the increase in share capital of the Target Company pursuant to the exercise
of stock options and allotment of Equity Shares to the respective shareholders/ employees.

G

July 2026, pursuant to the Addendum and the reserved right of the Acquirer to identify, induct or
designate one or more of the Acquirer’s subsidiaries as persons acting in concert for the Offer.

In case of Equity Shares held in dematerialised form: Public Shareholders who are holding Equity

The copy of the Public Announcement, the Detailed Public Statement, the Draft Letter of Offer and

Paragraphs 7 and 8 of Part D (Details of the Open Offer) of Section Il (Acquirer, Sellers, Target Company :

Paragraphs stand inserted after paragraph 11 of Part D (Details of the Open Offer) of Section Il :
(Acquirer, Sellers, Target Company and Open Offer) of the Detailed Public Statement to provide, inter :

Paragraph 13 of Part D (Details of the Open Offer) of Section Il (Acquirer, Sellers, Target Company and :
Open Offer) of the Detailed Public Statement stands amended to also provide that any failure to comply
with the minimum public shareholding requirement as per the SCRR by the Acquirer and PAC post :

Acquisition of the entire equity share capital of Mates Visa Consultancy Private Limited by the :
Acquirer and the designation of Mates Visa Consultancy Private Limited as a person acting in
concert, as defined under the SEBI (SAST) Regulations, with the Acquirer for the Offer on 17 :

(c) Execution of the Deed of Adherence by the PAC, pursuant to which it has agreed to be bound by
the terms of the SPA and to acquire the Equity Shares proposed to be acquired by the Acquirer
thereunder.

Please refer to paragraph 2 of Part A (Background to the Open Offer) of Section Il (Details of the Open
Offer) of the Letter of Offer for further details.

Paragraph 3 of Section Il (Background to the Offer) of the Detailed Public Statement stands amended
to provide that pursuant to the execution of the Deed of Adherence, the PAC is bound by the terms
set forth in the SPA including, inter alia, the obligation to acquire equity shares in the Underlying
Transaction. Accordingly, the PAC shall acquire 4,58,03,024 (four crore fifty-eight lakh three thousand
twenty-four) Equity Shares held by the Sellers under the SPA.

Please refer to paragraph 3 of Part A (Background to the Offer) of Section Ill (Details of the Open Offer)
of the Letter of Offer for further details.

Paragraph 4 of Section Il (Background to the Offer) of the Detailed Public Statement shall stand
deleted and amended to provide details in relation to (a) the completion of acquisition of the entire
equity share capital of Mates Visa Consultancy Private Limited by the Acquirer, pursuant to which Mates
Visa Consultancy Private Limited has now become the Acquirer’s wholly owned subsidiary; and (b) the
designation of Mates Visa Consultancy Private Limited as a person acting in concert with the Acquirer
for the Offer. Further, save and except for the PAC, no other persons are acting in concert with the
Acquirer for the Open Offer. Please refer to paragraph 4 of Part A (Background to the Offer) of Section
Il (Details of the Open Offer) of the Letter of Offer for further details.

(iv) A new paragraph shall be inserted after paragraph 4 of Section Ill (Background to the Offer) of the
Detailed Public Statement to provide, inter alia, that all Equity Shares validly tendered in this Open Offer
will be acquired by the PAC, in accordance with the terms and conditions set forth in the Letter of Offer.

(i

(i

Please refer to paragraph 5 of Part A (Background to the Open Offer) of Section Il (Details of the Open
Offer) of the Letter of Offer for further details.

Paragraph 5 of Section Il (Background to the Offer) of the Detailed Public Statement shall stand
amended to provide for the following:

(a) The information in the table under paragraph 5 stands updated to provide for the change in the
percentage of share capital being acquired from 43.30% (forty-three point three zero per cent)
to 43.11% (forty-three point one one per cent), and a footnote shall stand added to the table
explaining that such change is on account of the increase in the equity share capital of the Target
Company pursuant to the exercise of stock options and allotment of Equity Shares to the respective
shareholders/employees.

Relevant footnotes in the table under paragraph 5 stand updated to make reference to the Deed
of Adherence pursuant to which the PAC is bound by the terms set forth in the SPA including, inter
alia, the obligation to acquire Equity Shares in the Underlying Transaction.

References to the percentage represented by residual Equity Shares held by the Sellers namely
Narsimha Shibroor Kamath, Gautam Rasiklal Ashra and Arjun Gautam Ashra to the total equity
share capital of the Target Company, stand updated from 4.90% (four point nine zero per cent) to
4.88% (four point eight eight per cent).

Please refer to paragraph 7 of Part A (Background to the Open Offer) of Section Il (Details of the Open
Offer) of the Letter of Offer for further details.

The following paragraphs are inserted after paragraph 8 of Section Il (Background to the Offer) of the
Detailed Public Statement to provide for the following:

=

G

=

(vi

(a) Key details regarding the Deed of Adherence, entered into between the Acquirer and the PAC.

(b) As on the date of the Letter of Offer, neither the Acquirer nor the PAC have any nominee directors
or representatives on the board of directors of the Target Company.

(c) In accordance with Regulation 26(6) and Regulation 26(7) of the SEBI (SAST) Regulations, the
committee of independent directors of the Target Company is required to provide their written
reasoned recommendations on the Open Offer to the Public Shareholders.

(d) The Acquirer and PAC have not been prohibited by SEBI from dealing in securities in terms of

directions issued by SEBI under Section 11B of the SEBI Act or any other regulations made under
the SEBI Act.

Please refer to paragraphs 9, 10, 11 and 12 of Part A (Background to the Open Offer) of Section IlI
(Details of the Open Offer) of the Letter of Offer for further details.
D. Updates to the Shareholding and Acquisition Details:
Section IV (Shareholding and Acquisition Details) of the Detailed Public Statement stand amended to
provide the following:

(@) The table shall stand updated to include details of acquisition of Equity Shares in the Underlying
Transaction and/or the Open Offer by the PAC and the Acquirer. Please note that the PAC will be
acquiring shares pursuant to the SPA and the Open Offer.

C

Relevant footnotes under the table shall stand updated to make reference to the Deed of Adherence,
pursuant to which the PAC is bound by the terms set forth in the SPA including, inter alia, the obligation
to acquire Equity Shares in the Underlying Transaction.

Insertion of footnotes in relation to the change in the percentage of equity share capital being acquired
by the PAC from 43.30% (forty-three point three zero per cent) to 43.11% (forty-three point one one per
cent) pursuant to the Transaction (assuming no Equity Shares are tendered in the Open Offer) and from
69.51% (sixty-nine point five one per cent) to 69.21% (sixty-nine point two one per cent) (assuming the
entire 26.00% is tendered in the Open Offer).

Please refer to paragraph 1 of Part D (Shareholding and Acquisition Details) of Section Il (Details of the
Open Offer) of the Letter of Offer for further details.

E. Updates to details of the Acquirer:

(i) Paragraph 5 of Part A (Details of Anupam Rasayan India Limited (Acquirer)) of Section Il (Acquirer,
Sellers, Target Company and Open Offer) of the Detailed Public Statement stands amended to provide
that Mates Visa Consultancy Private Limited, a wholly owned subsidiary of the Acquirer, is the person
acting in concert with the Acquirer in relation to the Open Offer and no other person is acting in concert
with the Acquirer for the Open Offer. Please refer to paragraph 5 of Part A (Details of Anupam Rasayan
Indiia Limited (Acquirer)) of Section IV (Background of the Acquirer and the PAC) of the Letter of Offer
for further details.

Paragraph 9 of Part A (Details of Anupam Rasayan India Limited (Acquirer)) of Section Il (Acquirer,
Sellers, Target Company and Open Offer) of the Detailed Public Statement stands amended to provide
the updated shareholding pattern of the Acquirer as on the Identified Date. Please refer to paragraph
9 of Part A (Details of Anupam Rasayan India Limited (Acquirer)) of Section IV (Background of the
Acquirer and the PAC) of the Letter of Offer for further details.

Three new paragraphs shall be inserted after paragraph 10 of Part A (Details of Anupam Rasayan India
Limited (Acquirer)) of Section Il (Acquirer, Sellers, Target Company and Open Offer) of the Detailed
Public Statement to provide for the market price per share of the Acquirer and to confirm the Acquirer’s
compliance with all corporate governance requirements under the SEBI (LODR) Regulations, including
details of the compliance officer. Please refer to paragraphs 11, 12 and 13 of Part A (Details of Anupam
Rasayan India Limited) Section IV (Background of the Acquirer and the PAC) of the Letter of Offer for
further details.

Paragraphs 11 of Part A (Details of Anupam Rasayan India Limited (Acquirer)) of Section Il (Acquirer,
Target Company and Open Offer) of the Detailed Public Statement stand amended to provide that
neither the Acquirer, nor its promoters, directors and/ or key managerial personnel (as defined under
the Companies Act, 2013) have any relationship with or interest in the Target Company as on the date
of the Letter of Offer, except for the Underlying Transaction that has triggered the Open Offer. Please
refer to paragraph 14 of Section IV (Background of the Acquirer and the PAC) of the Letter of Offer for
further details.

Paragraph 12 of Part A (Details of Anupam Rasayan India Limited (Acquirer)) of Section Il (Acquirer,
Target Company and Open Offer) of the Detailed Public Statement stands amended to provide that the
Acquirer does not hold any Equity Shares in the Target Company as on the date of the Letter of Offer
and the Acquirer has not acquired any Equity Shares between the date of the Public Announcement
and the date of the Letter of Offer in terms of Regulation 25(4) of the SEBI (SAST) Regulations. Please
refer to paragraph 15 of Part A (Details of Anupam Rasayan India Limited) Section IV (Background of
the Acquirer and the PAC) of the Letter of Offer for further details.

(vi) Anew paragraph stands inserted after paragraph 13 of Part A (Details of Anupam Rasayan India Limited
(Acquirer)) of Section Il (Acquirer, Sellers, Target Company and Open Offer) of the Detailed Public
Statement to confirm that there are no instances of non-compliance with the SEBI (SAST) Regulations
by the members of the promoter and promoter group of the Acquirer. Please refer to paragraph 17 of
Part A (Details of Anupam Rasayan India Limited) Section IV (Background of the Acquirer and the PAC)
of the Letter of Offer for further details.

(vii) Paragraphs 15 and 16 of Part A (Details of Anupam Rasayan India Limited (Acquirer)) of Section Il
(Acquirer, Target Company and Open Offer) of the Detailed Public Statement stand amended to provide,
inter alia, that neither the Acquirer, nor its promoters, directors and/ or key managerial personnel (as
defined under the Companies Act, 2013) have been categorised or declared as a wilful defaulter or
fugitive economic offender in terms of the SEBI (SAST) Regulations as on the date of the Letter of Offer.
Please refer to paragraphs 19 and 20 of Section IV (Background of the Acquirer and the PAC) of the
Letter of Offer for further details.

(viii) Anew paragraph stands inserted after paragraph 16 of Part A (Details of Anupam Rasayan India Limited
(Acquirer)) of Section Il (Acquirer, Sellers, Target Company and Open Offer) of the Detailed Public
Statement providing the details of the board of directors, as on the date of the Letter of Offer. Please
refer to paragraph 21 of Part A (Details of Anupam Rasayan Indiia Limited) of Section IV (Background of
the Acquirer and the PAC) of the Letter of Offer for further details.

Paragraph 17 of Part A (Details of Anupam Rasayan India Limited (Acquirer)) of Section Il (Acquirer,
Sellers, Target Company and Open Offer) of the Detailed Public Statement shall stand amended to
provide the updated key financial information of the Acquirer. Please refer to paragraph 22 of Section IV
(Background of the Acquirer and PAC) of the Letter of Offer for further details.

Anew paragraph stands inserted after paragraph 17 of Part A (Details of Anupam Rasayan India Limited
(Acquirer)) of Section Il (Acquirer, Sellers, Target Company and Open Offer) of the Detailed Public
Statement providing details of major contingent liabilities and details of the Acquirer. Please refer to
paragraph 23 of Part A (Details of Anupam Rasayan India Limited) of Section IV (Background of the
Acquirer and the PAC) of the Letter of Offer for further details.

F. Updates in relation to PAC:

(i) A new section stands titled “Details of Mates Visa Consultancy Private Limited (PAC)" shall stand
inserted after paragraph 17 of Part A (Details of Anupam Rasayan India Limited (Acquirer)) of Section Il
(Acquirer, Sellers, Target Company and Open Offer) of the Detailed Public Statement providing details
of the PAC including, inter alia, name, details of registered office, nature of business, details of the
authorized capital, details of the issue subscribed and paid up capital, instances of non-compliance
with the SEBI (SAST) Regulations and key financial information and contingent liabilities. Please refer
to Part B (Details of Mates Visa Consultancy Private Limited (PAC)) of Section IV (Background of the
Acquirer and the PAC) of the Letter of Offer for further details.

The Detailed Public Statement shall stand amended to include corresponding changes arising from the
inclusion of Mates Visa Consultancy Private Limited as a person acting in concert with the Acquirer for
the purposes of the Open Offer.
G. Updates to details of the Sellers
Footnotes to the table in paragraph 1 of Part B (Details of Sellers) of Section Il (Acquirer, Sellers, Target
Company and Open Offer) of the Detailed Public Statement stand amended to provide the update in
percentage of shares acquired under the Share Purchase Agreement from 43.30% (forty-three point three
zero per cent) to 43.11% (forty-three point one one per cent) as on date, on account of the increase in share
capital of the Target Company pursuant to the exercise of stock options and allotment of Equity Shares to the
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respective shareholders/ employees. Please refer to paragraph 1 of Section VI (Background of the Sellers)
of the Letter of Offer for further details. H

H. Updates to details of the Target Company:

(i)

A new paragraph stands inserted after paragraph 4 of Part C (Details of Bliss GVS Pharma Limited

paragraph 9 of Part A (Justification of Offer Price) of Section VII (Offer Price and Financial Arrangement)

of the Letter of Offer for further details.

J. Updates to the Tentative Schedule of Activities: Section VIII (Tentative Schedule of Activities) of the Detailed
Public Statement shall stand amended as set out in paragraph 13 of this Pre-Offer Advertisement cum :

Name of Activity

Original Schedule
of Activities
(Day and Date)*

Revised schedule
of activities
(Day and Date)*

Date of commencement of the Tendering Period

Thursday, 16 July 2026

Tuesday, 28 July 2026

(Target Company)) of Section Il (Acquirer, Target Company and Open Offer) of the Detailed Public Corrigendum. Please refer to Schedule of Major Activities Relating to the Offer of the Letter of Offer.

Statement confirming that there are no outstanding shares of the Target Company that have been
issued but not listed. Please refer to paragraph 4 of Section V (Background of the Target Company) of
the Letter of Offer for further details.

Paragraph 7 of Part C (Details of Bliss GV'S Pharma Limited (Target Company)) of Section Il (Acquirer,
Target Company and Open Offer) of the Detailed Public Statement stand amended to provide that the B
total fully paid-up share capital of the Target Company, as on the Identified Date, is ¥10,62,43,972/-
(Indian Rupees Ten Crore Sixty-Two Lakh Forty-Three Thousand Nine Hundred and Seventy-Two Only) :
divided into 10,62,43,972 (ten crore sixty-two lakh forty-three thousand nine hundred and seventy-two) C.
fully paid-up equity shares of face value of ¥1 (Indian Rupee One) each. Please refer to paragraph 8 of :

Section V (Background of the Target Company) of the Letter of Offer for further details. H

Paragraph 8 of Part C (Details of Bliss GV'S Pharma Limited (Target Company)) of Section Il (Acquirer,
Target Company and Open Offer) of the Detailed Public Statement stands amended to state that, as on
the date of the Letter of Offer, that there are no: (a) partly paid-up Equity Shares; and/or (b) outstanding
convertible securities (other than outstanding employee stock options); and/or (c) warrants issued by
the Target Company. Please refer to paragraph 9 of Section V (Background of the Target Company) of
the Letter of Offer for further details.

Paragraphs stand inserted after paragraph 8 of Part C (Details of Bliss GVS Pharma Limited (Target
Company)) of Section Il (Acquirer, Target Company and Open Offer) of the Detailed Public Statement :
providing, inter alia, the following: H
(a) Details of implementation of the “BLISS GVS ESOP Plan 2019”.

(b) The Expanded Voting Share Capital of the Target Company as of the 10 (tenth) Working Day from :
the closure of the tendering period.

Details of penalties and strictures imposed on the Target Company by the stock exchange(s) and/
or SEBI in relation to contravention of the SEBI (LODR) Regulations.

Details of non-compliances by the promoters of the Target Company during the financial year in which
the PA for the Open Offer has been made and a period of eight years preceding that financial year.

(Offer Opening Date)

Date of closure of the Tendering Period (Offer
Closing Date)

Additionally, the key updates and changes in the Letter of Offer from the Draft Letter of Offer include the

following: Wednesday, 29 July 2026

Monday, 10 August 2026

A. Inclusion of the definitions of Deed of Adherence and PAC, and updates to the definition of SEBI Observation

Letter and the Letter of Offer are set out, inter alia, in Section | (Key Definitions) of the Letter of Offer. Last date of communicating the rejection/

acceptance and completion of payment of
consideration or refund of Equity Shares to the
Public Shareholders.

Last date for publication of post Open Offer
public announcement in the newspapers in
which the Detailed Public Statement has been
published

Wednesday, 12 August
2026

Monday, 24 August 2026

. Substitution of references to the Acquirer with “the Acquirer and the PAC”, “the Acquirer and/ or the PAC” and
“Acquirer or PAC”, as applicable, wherever relevant, throughout the Letter of Offer.

Certain updates in relation to the Acquirer and the Target Company are set out in Section IV (Background of

the Acquirer and the PAC) and Section V (Background of the Target Company) of the Letter of Offer. Wednesday, 19 August

2026

Tuesday, 1 September

: 2026
. Details of the PAC are set out in Part B (Details of Mates Visa Consultancy Private Limited) in Section IV

(Background of the Acquirer and the PAC).

. Corresponding changes arising from the inclusion of Mates Visa Consultancy Private Limited as a person 15.
acting in concert with the Acquirer for the purposes of the Open Offer.

Last date for filing the post Offer report with
SEBI

Wednesday, 19 August
2026

Tuesday, 1 September
2026

. Identification of BSE as the designated stock exchange for the purposes of tendering of Offer Shares in the
Open Offer.

G. Information in relation to the Addendum has been set out in Section XII (Other Information) of the Letter of
Offer. :

Date falling on the 10th Working Day prior to the commencement of the Tendering Period. The Identified
Date is only for the purpose of determining the Public Shareholders as on such date to whom the Letter of
Offer was sent. All the Public Shareholders (registered or unregistered) are eligible to participate in this Open
Offer at any time prior to the closure of the Tendering Period.
The actual date of the publication of the recommendation of the committee of independent directors of the
Target Company is 23 July 2026.
The original schedule of activities was indicative (prepared on the basis of timelines provided under the SEBI
(SAST) Regulations) and has been revised accordingly. To clarify, the activities set out may be completed
prior to the corresponding dates, subject to compliance with the SEBI (SAST) Regulations.

@ There has been no competing offer as on the date of the Letter of Offer.

** Actual date of receipt of SEBI’s final observation on the Draft Letter of Offer.

Details regarding the status of statutory and other approvals:

The consummation of the Underlying Transaction is subject to the satisfaction of the conditions precedent
specified in the manner set out in SPA (unless, if capable of being waived or deferred, waived or deferred in :
accordance with its terms). There are no statutory or governmental approvals required for the consummation of
the Transaction. However, if any statutory or governmental approval(s) are required or become applicable at a
later date before closure of the Tendering Period, this Open Offer shall be subject to such statutory approvals
and the Acquirer and/or the PAC and/ or the Sellers shall make the necessary applications for such statutory
approvals and the Underlying Transaction and the Open Offer would also be subject to such other statutory or

The Acquirer, PAC and their respective directors accept full responsibility for the information contained in this
other governmental approval(s).

Pre-Offer Advertisement-cum-Corrigendum (other than information as has been obtained from public sources
Details of the composition of board of directors of the Target Company. Subject to the receipt of the statutory and other approvals, the Acquirer and the PAC shall complete all : or provided by or relating to and confirmed by the Manager and/or Sellers and/or the Target Company).
procedures relating to payment of consideration under this Open Offer within 10 (ten) Working Days from the
date of closure of the Tendering Period of the Open Offer to those Public Shareholders whose Equity Shares
are accepted in the Open Offer and whose share certificates (if applicable) or other documents are found valid :
and in order and are approved for acquisition by the PAC in accordance with Regulation 21 of the SEBI (SAST)
Regulations. Where statutory or other approval(s) extends to some but not all of the Public Shareholders, the
Acquirer and the PAC shall have the option to make payment to such Public Shareholders in respect of whom

no statutory or other approval(s) are required in order to complete this Open Offer.

There are no directors representing the Acquirer and the PAC in the Target Company and that no
directors of the Acquirer have been appointed as directors of the Target Company. :

The information pertaining to the Target Company and/ or the Sellers contained in the PA, DPS, DLoF,
Addendum, LoF or this Pre-Offer Advertisement-cum-Corrigendum or any other advertisement/publications
made in connection with the Open Offer has been compiled from information published or publicly available
sources or provided by the Target Company or the Sellers, as the case may be. The information pertaining to
the Sellers contained in the PA, DPS, DLoF, Addendum, LoF or this Pre-Offer Advertisement-cum-Corrigendum
or any other advertisement/publications made in connection with the Open Offer has been obtained from
the Sellers. The Acquirer, the PAC and the Manager do not accept any responsibility with respect to such
information relating to the Target Company and the Sellers contained in the PA, DPS, DLoF, Addendum, LoF
or this Pre-Offer Advertisement-cum-Corrigendum or any other advertisement/publications made in connection
with the Open Offer. The accuracy of such information has not been independently verified by the Acquirer, the
PAC and/or the Manager to the Offer.

The Acquirer, the PAC and their respective directors also accept full responsibility for their obligations under the
Open Offer and shall be jointly and severally responsible for the fulfillment of obligations under the SEBI (SAST)
Regulations in respect of this Open Offer.

During the last 3 (three) years, the Target Company has not undertaken any activities with respect :
to a scheme of amalgamation, restructuring, merger/demerger and spin off.

No equity shares held by the promoters of the Target Company are pledged as on the date of the
Letter of Offer.

Please refer to paragraphs 10, 11, 12, 13, 14, 15, 16 and 17 Section V (Background of the Target
Company) of the Letter of Offer for further details.

Paragraph 9 of Part C (Details of Bliss GV'S Pharma Limited (Target Company)) of Section Il (Acquirer,
Target Company and Open Offer) of the Detailed Public Statement stand amended to provide
the financial information of the Target Company based on its annual audited consolidated financial : No.
statements as on and for the financial year ended on 31 March 2026. Please refer to paragraph 18 of :
Section V (Background of the Target Company) of the Letter of Offer for further details. :

Revised schedule of activities:

Part VIII (Tentative Schedule of Activity) of the Detailed Public Statement has been updated to include the
revised schedule of activities pertaining to the Offer, as set out below:

Revised schedule
of activities
(Day and Date)*

Saturday, 23 May 2026
Monday, 1 June 2026

Name of Activity Original Schedule

of Activities
(Day and Date)*

Saturday, 23 May 2026
Monday, 1 June 2026

i) Paragraphs shall be inserted after paragraph 9 of Part B (Details of Bliss GV'S Pharma Limited (Target
Company)) of Section Il (Acquirer, Sellers, Target Company and Open Offer) of the Detailed Public :
Statement to, inter alia, provide for the following: :

(@) The contingent liabilities of the Target Company as at 31 March 2026.

(b) The pre and post shareholding pattern of the Target Company as on the Identified Date, assuming
full acceptance, i.e., 26.00% (twenty-six per cent) of Expanded Voting Share Capital. :

Please refer to paragraphs 19 and 20 of Section V (Background of the Target Company) of the Letter of
Offer for further details. :

. Updates to details of the Offer Price and Financial Arrangements:

(i) Paragraph 1 of Section V (Offer Price) of the Detailed Public Statement stands amended to also
provide that the Metropolitan Stock Exchange of India Limited has permitted Equity Shares of the :
Target Company to be categorised under its “permitted to trade” category (Symbol: BLISSGVS). Please
refer to paragraph 1 of Part A (Justification of Offer Price) of Section VIl (Offer Price and Financial :
Arrangement) of the Letter of Offer for further details. ;

A new paragraph shall be inserted after paragraph 4 of Section V (Offer Price) of the Detailed Public :
Statement to provide that the Offer Price has been derived in accordance with Regulation 8(1) and :
Regulation 8(2) of the SEBI (SAST) Regulations. Please refer to paragraph 5 of Part A (Justification
of Offer Price) of Section VII (Offer Price and Financial Arrangement) of the Letter of Offer for further
details. H

Issue of Public Announcement This Pre-Offer Advertisement-cum-Corrigendum will also be available on SEBI's website (www.sebi.gov.in)

and the websites of the Manager (www.sbicaps.com), the Acquirer (www.anupamrasayan.com) and the Target
: Company (www.blissgvs.com).
¢ ISSUED ON BEHALF OF THE ACQUIRER AND PAC
BY THE MANAGER TO THE OFFER

Publication of the Detailed Public Statement in
Newspapers

Last date for filing of the Draft Letter of Offer
with SEBI

Last date for
competing offer(s)

Monday, 8 June 2026 Monday, 8 June 2026

public announcement for | Monday, 22 June 2026 | Monday, 22 June 2026@

MANAGER TO THE OPEN OFFER

O SBICAPS

Complete Investment Banking Solutions.

REGISTRAR TO THE OPEN OFFER

(.) M UFG MUFG Intime

MUFG Intime India Private Limited

(Formerly Link Intime India Private Limited)
Address: C-101, Embassy 247, L B S Marg,

Vikhroli (West), Mumbai - 400083, (Maharashtra), India
Tel: +91 810 811 4949

Fax: +91 22 49186060

Email: blissgvspharma.offer@in.mpms.mufg.com
Contact Person: Ms. Pradnya Karanjekar

SEBI registration no.: INR000004058

Last date for receipt of comments from SEBI on
the Draft Letter of Offer (in the event SEBI has
not sought clarification or additional information
from the Manager to the Open Offer)

|dentified Date*

Last date for dispatch of the Letter of Offer to the
Public Shareholders whose names appear on
the register of members on the Identified Date.

Tuesday, 30 June 2026 | Friday, 10 July 2026™*

SBI Capital Markets Limited

Address: 1501, 15th Floor, A & B Wing, Parinee
Crescenzo Building, G Block, Bandra Kurla Complex,
Bandra (East), Mumbai - 400 051, Maharashtra, India
Tel: +91 22 4006 9807

Email: blissgvs.openoffer@sbicaps.com

Website: www.sbicaps.com

Contact Person: Ms. Krithika Shetty/

Mr. Aradhy Rajyaguru

SEBI registration no.: INM000003531

Thursday, 2 July 2026
Thursday, 9 July 2026

Tuesday, 14 July 2026
Tuesday, 21 July 2026

Last date by which a committee of independent
directors of the Target Company is required
to give its recommendation to the Public
Shareholders for this Open Offer

Last date for upward revision of the Offer Price
and/or the Offer Size

Date of publication of Open Offer opening
public announcement cum corrigendum to the
Detailed Public Statement, in the newspapers in
which the Detailed Public Statement has been
published

Tuesday, 14 July 2026 | Friday, 24 July 2026%

Paragraph 7 of Section V (Offer Price) of the Detailed Public Statement stands amended to provide that
the dividend (interim and final) per Equity Share recommended and/or paid by the Target Company for :
financial year 2025-26 is more than 50.00% (fifty per cent.) higher than the average dividend per Equity :
Share paid during the last 3 (three) financial years preceding the date of the Letter of Offer. Please refer :
to paragraph 8 of Section VII (Offer Price and Financial Arrangement) of the Letter of Offer for further :
details. :

Issued by the Manager to the Open Offer
For and on behalf of the Acquirer and PAC

Wednesday, 15 July 2026 | Monday, 27 July 2026

Wednesday, 15 July 2026 | Monday, 27 July 2026

Anupam Rasayan India Limited (Acquirer) and Mates Visa Consultancy Private Limited (PAC)

Anew paragraph stands inserted after the amended paragraph 7 providing that the Acquirer and the PAC
have the option to make downward adjustment pursuant to the dividend paid by the Target Company, :
however the Acquirer and PAC have decided not to make such downward adjustment. Please refer to :

i Place: Surat
: Date: 24 July 2026
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NGL Fine-Chem Limited

(@) IDBI BANK|

CIN: L65190MH2004G0I1148838
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unclaimed dividends and shares liable to be transferred to IEPF Account and claim their
unclaimed dividends.
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Shareholders holding shares in physical form whose shares are liable to be transferred to
the IEPF Account may note that the Company shall issue duplicate share certificate(s) in
lieu of the original share certificate(s) solely for the purpose of transfer of such shares to
the |EPF Account. Upon such issue, the original share certificate(s) shall stand cancelled
and be deemed non-transferable.
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Shareholders are further requested to note that in case if company does not receive any
communication including a valid claim from the concerned Shareholders, on or before
September 15, 2026 or on such day as may be extended the company shall transfer their
shares to IEPF Account as per the process laid down in the said rules without any further
act or liability on company’s part.

In case the shareholders have any queries or require any assistance on the subject matter,
they may contact the below-mentioned address to the undersigned for quick action.
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For NGL Fine-Chem Limited
Sd/-

Place : Mumbai.
Date : July 25, 2026
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PRE-OFFER ADVERTISEMENT IN ACCORDANCE WITH REGULATION 18(7) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS)
REGULATIONS, 2011, AS AMENDED, AND CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

BLISS GVS PHARMA LIMITED

Registered Office: 102, Hyde Park, Sakivihar Road, Andheri (East), Mumbai, Maharashtra - 400072;
Corporate ldentification Number (CIN): L24230MH1984PLC034771; Tel: 022-42160000; Fax: 022-28563930; Email: Project.compliance@blissgvs.com; Website: www.blissgvs.com

Open offer for acquisition of up to 2,77,26,848 (Two Crore Seventy-Seven Lakh Twenty-Six Thousand Eight = 4
Hundred Forty-Eight) fully paid-up equity shares of face value of ¥ 1 {Indian Rupee One) each of Bliss GVS5
Pharma Limited (“Target Company”) (“Offer Shares”}, representing 26.00% (twenty-six per cent] of the
Expanded Voting Share Capital of the Targel Company from the Public Shareholders (as defined below)

by Anupam Rasayan India Limited [“Acquirer") together with Mates Visa Consultancy Private Limited
("PAC™), pursuant to and In compliance with the requirements of the Securities and Exchange Board of
India [Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as amended (the "SEBI (SAST)
Regulations"} [the “Open Offer”! “0Offer").

This acverbzement and comgendum 1o the delailed pubic stalement dated 30 May 2028 ["Detailed Public
Statement” | "DPS7) is being issued by SBI- Capital Markeis Limited, the manager to the Open Offer ("Manager: 5
or ‘Manager to the Open Offer’), for and on behatl of the Acquirer and the PAC pursuant lo Regulation 18(7) of

thie SEBI [SAST) Regulations, in respect of the Open Offer {"Pre-Offer Advertisement cum Corrigendum’). The ¢
Dataided Public Statamen! was published on 1 Juneg 2026 in: (i) a8 editions of The Financial Express (Enalish); and

[iij all editions of Jansatta (Hindil: and 1ii} the Mumbai edifion of Navshakti (Marathi),

This Pra-Offer Advertisement cum ﬁnrrxﬁrﬂl.lm shoukd ba read in continuation of, and in conjunclion with the:
(a) Publc announcemant dated 23 May 2026 ("PA" or “Public Announcement”),
(b) Detaied Public Statement, which was published on 1 June 2026 (as applicable) in: {i} a8 edifions of The

(Marathi} (1i) to (i) collectively refemed 1o as the ‘Newspapars™);

(¢] Draft kether of offer dated B June 2026 ("DLOF” or "Drafi Letter of Offer’);

id) Addendum to the Public Annpuncement, Detailed Public Statement and Draft Letter of Offer, dated 17 July 2026
which was published in the Newspagers on 18 July 2026 ["Addendum”); and

(g) Letier of offer dated 18 July 2026 ("Letter of Offer” or "LOF"),

This Pre-Ofier Advertsemant cum Camrigandum is being published in &)l such newspapers in which the Detailed
Public Statement was publizhed.

For the pirpose of this Pre-Offer Advertisernant cum Corrigendum:

(@) Cldentified Date” means the date falling on the 0% Working Day prior to the commencament of the Tendering
Pariod La., 14 Jufy 2026 for the purposa of detarmining the Public Shareholders towhom this LOF shall be sant.

(b ‘Offer Shares” means 27725645 (Two Crore Seventy-3even Lakh Twenty-Six Thousand Eight Hundred
Forty-Eight) Equity Shares represanting 26.00% (twenty-5x per cent,) of the Expanded Viating Share Capital.

(¢} “Public Shareholders’ means all the eguily sharaholders of the Targel Company who are aligibde 1o fender
their Equity Shares in the Offer, and for the avoidance of doubl, excledes; (i) the Acquirer and the PAC; (i) the
promaobers and members of the promoter group of the Target Company; (i) the parties o the Share Purchase
Agreemant; and (w) the persons deemed to be acting in concard with the persons set out in (i) 1o (il (i any),
pursuant to.and in comghiance with the SEBI (SAST) Regulations.

(d} “Tendering Perigd” has the meaning as prescribed bo it under the SEBI (3AST) Regulations.

Capitalised terms used buf nol defined in this Pre-Offer Adverisement cum Cormigandum shall fave the same
meatg Bssaghed fo such terms in the Lefter of Offer,

The Pubsic Shareholders of the Target Company are requested to kindly note the fofiowing information related fo the

Cpen Offer:

1. Offer Price: The offer price is INR-299.00 (Indian Rupess Two Hundred Minety-Nine onfy) per Offer Share
(“Offer Price”] pavable in cash. For further dalails relating to the Offer Price, please refer to definifion of “Offer
Price” on page 11 and paragraph & of Parl A (Justfcation of Offer Price) of Section Vil {OFer Price smd Fingncial
Arrangements) on page 48 of the Latter of Offer.

2. Recommendations of the committes of independent directors of the Target Company: The recommendation
of tha commitiee of independent directors of the Target Company (*IDC") in ralation o the Opan Offer was
approved on Wednesday, 22 July 2026 and: pubBshed on Thursday, 23 July 2026 in the same newspapers
whare the Delailed Public: Statement was published {1DC Recommendation™). The ralevant axiracis of the
IDL Recommendaton are given below

Members of the 1]
Committes of (2]

Mr. Mandkumar Kashinath Chodankar, Chairparsen
M= Shilpa Yinodkumar Bhatia, Member
Independent Direciors 13] M Vijayanarayanan Mahadevan, Member

(IDC) 4]  Mr. Despak Rameshchandra Shah, Mamber

Recommendation on the | The IDC noted that, the Open Offer is being made a1 a pnce of INR 288,00 |
Cpen Offer, as fo whether | iindizn Ripess Two Hundred Minsty-Nine only) per Offer Share and ihe Offer |

the offer is fair amd Price. has been determénad in accordance with Regulation 8(2) of the SEBI
reasonable {SAST) Regulations and represents the highest of the applicable pricing | = 7.
parameders prescriced thereunder. '

The 1DC further noted thal, as disclosed in tha LOF, the volume weightad |
awerage market prica of the Equity Shares of the Targe! Compary for the 60 |
(sixty) trading days immediately precading the date of the PA, as raded on |

WSE, baing the siock axchange with the highas! trading voluma In the Equity |
Shares of the Targe! Company, & INR 247,55 {Indian Rupses Two Hundrad
Forly-Seven and Fifty-Five Paise only) per Equiy Share, while the highest
nagataied price per Equity Share under the Share Purchase Agresamend 15 |

INR 2%8.00 (Indian Rupses Two Hundred Ninsty-Nine only), which forms the 8.
basis of the Offer Prce,

Bazed on its review of the relevant information {as sef out in the summany |
of reagons for recommendation betow), the IDC is of the view that the Ofar |
Price of INR 22300 {Indian Rupees Two Hundred Minety-Ning only) per Offer
Share has bean deterrmined In accordance with the applicabde provisions -::n[f
the SEBI (545T) Reguiations and appears to be fair and reasonable from the |
parspechve of the regulatory priceng framework govaming the Opan Cffer

The IDC noted that, the Open Offer has been tnggered pursuant fo the |
proposed acquisiton of 4,58,03.024 {Four Crore Fifty-Eight Lakh Thres |
Thousand Twenty-Four) Equity Shares, represanting 43.11% (Forty-three point |
ane one per cenf) of the equity share capital of the Targat Company as on |
date li.e., 42.95% of the Expanded Voling Share Capital) and the consequent |
acqusition of controd over the Target Comgany
In armiving at is recommendation, ihe IDC reviewed and considered, inter alia,
the fofiowing documents; along with the pricing framework prescribed undar |
the SEBI (3AET) Regulations:
1. Public Announcement mada by the Acquirer dated May 23, 2026; 10
2. Defailed Public Statement issued by the Acquirer daked May 30, 2025, |
published on.Jure 1, 2026;
3. Addendum tathe PA, DPS asd DLOF dated July 17, 2026; and
4. Later of Offer dated July 98, 2026, issued by tha Acquirer in which the |
Offer Price of INF289.00 has baen manboned.
The |DC furthar noted that, the Equily Shares of tha Targe! Company are |
frequenily fraded within the meaning of the SEBI [SAST) Requlations and |
thal the Offer Price has been determined In accordande with the - applicable |
provisions of the SEBI {SAST) Requlations
The IDC noted thal, the Open Offer is being made at @ prce of T 260,00 |
{indian Rupess Two Hundred Minsty-Nine only) per Offer Share, thai the |
Offer Price has been arived at in accondance with Reguiation B(2) of the |
SEBI [SAST) Regulations and that the Cffer Pnoe determined is the highest '
of the parameders mentionsd thersin. The IDC further noted thal, as disclosed |
in the LOF, the Offer Price has teen carified by Mis. Swabk Keder Kothan & |
Co,, Charlered Accoundants (Firm Regisiration No. 150354W) pursuant to a |
cerlificate dated May 23, 2026,
The IDC further noted that, the Offer Price is not lower than the highest price |
payabie by the Acquirer and the PAG for the acquisdion of Equity Shares of |
the Target Company under the Share Purchase Agreement dated May 23, |
2026, enterad into betwaen the Acquirer and the: Sellers read with the Deed of
Adherence dated July 17, 2026 exscuted by the PAC
Based on itz review of the aforesaid documents and the informadion made |
avaiiatle to it the IDC is of the view that, the Offer Price has been determined |
in accordance with the applicable provisions of the SEBI (SAST) Regulations |
and is far and reasonable from the perspectiva of the regulatory pricing |
framawork governang the Cpen Offer ’
Accordingly, the IDC recommends thal, the Public Shamholders-of the |
Target Company. consider the Cpen Offar and take an informed decizion with |
raspect to tendenng their Equily Shares In the Dpan Offer after indepandenthy |
avahsating the terms and conditions of the Ogpen Offer, thair individual |
Investment abjactives, financial and tax considerations, risk faclors sat out in |
the Later of Offar and such ather factars as they may deam ralevan,
The IDC also wishes 1o draw the attention of the Public Sharshaoldars to he |
fact that the closng market pice of Equity Shares of the Targel Company an |
BSE Limited (‘BSE") and Mational Steck Exchange of India Limited (‘NSE") |
on Friday, July 17, 2026 (being the trading day immediately preceding the
date af the Letter of Offer dated Saturday, July 18, 2026, which was a non- |
trading day) was INR 48250 per Equily Share and INR 483 50 per Equity |
Share, respectively, which are higher than the Offer Price of INRL 299.00 per |
Equity Share
The Public Shareholders of the Target Company are advised to mdependently |
evalrale the Open Offer, the market perfformance of the Equity Shares of the |
Target Comgany, and &8-ofher relevant fecors before faking an informed |
decision, Accordingly, each Public Sharsholder should make an independend
assesament and decide whether or not to tender their Equity Shares in the |
Qpen Dffer based on their own evaluation ai the fime of iendering.
This Statement of Recommendation shall also be made avadable on the !
website of the Target Company at bilpsiwens blissgys.com

Disclosure of the vafing | The recommendabion was unanimously approved by all the members of the |
pattern of the IDC D present at the meating of the 1DC held on July 22, 2026

Details of independent PG
advisors, If any

Any other matter{s) to be
highlighted

summary of reasons for
recommendation

The IDC would like bo highlight that. the dosing market price of the Equity
Shares of the TC an BSE and NSE on Friday, July 17, 2026 [being the trading |
day Immediataly preceding the date of the Letter of Offer dated Saterday. Juty |
18, 2026, which was a non-rading day) was INR 462.50 per Equity Share and |
INR 483.50 per Equity Share, respeciively, which are higher than the Offar |
Prica of INR 283,00 per Equily Shara.

Far further details, please sae the IDC Recommendation as avadable on the website of the Target Campany
(www blissgvs com) and the Stock Exchanges (wew.bseindia com and www nseindia.com)

3. Competing Offer: The Opan Offer is not a competing offer in terms of Regulation 20 of the SEBI [SAST)
Regulations. There was no competing offer io the Open Offer and the st date for making such competing offer
has expirad,

Dispatch of Letter of Offer: The Letier of Offer has been dispatched (efher through electronic mode or |

physical mode) 1o the Public Shareholders, holding Equity Shares in demateralized form or physical ferm, as
on the ldendified Dale {i.e., Tuesday, 14 July 26} in accordance with Regulation 18{2) of the SEBI [SAST)
Regulations. The kentiftad Date was relevant oaly for the purpose of datermining the Public. Shareholders to
whom the Letter of Offer was to be sent. It is clarified that all Pubbc Sharehokders (including those who have
acquired the Equity Shares but whose names do not appear inihe register of members of the Target Company

on the |dantified Date, or unregsterad owners, or thase who have acquired Equity Shares afler the Idenified |

Date or those who have not receved the Lefter of Offer] are aiso eligible o parficipate in the Open Offer-at any
fime during the tendering pencd.

Accidenta! omession to dispatch the Letter of Offer to any person to whom the Offer is made-or the non-receipt

or delzyed receipt of the Letter of Offer by any such person will not invakidate the Open Offer inany way

A copy of the Letter of Ofier (which infer abs indudes the Form of Acceplance-cum-Acknowisdgement and
defailed instructions in refation to the procedure for acoeptance and settiement in redation to the Open Offer in
Baction ¥ {Procedure for Acceptance and Seilement of the Open Offer) has been submitted bo Secunties and
Exchange Board of india ("SEBF), B3E and NSE. In tase of non-receipt of the Letter of Offer along with Form

of Acceptance-cum-Acknowledgement, such Public Sharetiolders of the Targel Company may download and |

peint the: Farm of Acceplance-cum-Acknowladgarment from the websites of SEBI [www.sabd novin), Registrar to
the: Offer (www.in.mpms.mufig.com); the Manager fo the Offer (www sbicaps.com); BSE (www bseindia.com) or
MEE (wnw.naeindia.com) in order to lander their Equity Shares in the Open Offer or obtain a copy of the Letter
of Offer along with Form of Accaptance-cum-Acknowledgemant fram the Ragistrar fo the Offer on providing

suitable documentary evidence of holding ihe Equiy Shares of the Targe! Company, Alternatively, in case of

mon-raceipt of the Letter of Offer the Public Shareholders holding the Equity Shares may, participats in the

Cpen Offer by providing their application on plain paper, m witing, sagned by all shareholderis} and stating a8
information as indicated in Sechion X { Procedure for Acceptance and Seftlement of the Open Offer) of the Letter |
of Offer. The application can be sent 1o the Registrar tothe Offer. 50 as ta reach the Registrar 1o the Offer during |
business hours on or before 500 p.m. (15T} on the date of closure of the Tendenng Penod of this Offer, fogether
with the defails required Gnder Seclion 1K (Procedure for Accepdance and Seifferment of the Cpen Offer} of the

Lettar of Cfer,
Public Sharehoiders are requested to refer 1o Sechion 1X {Procedure for Accsplance &nd Setflement of the Open

Oiffar) of the Letter of Offar in relation to, infer alia, the procedure for tendering their Equity Shares in the Open |
{ffer and are also reguired 1o adhere fo and follow the procedure oullined therein, A summary of the procedurs

for tendening the Equity Shares in the Offer is as below

A Peblc Shareholders who have acquered the Equity Shares bul whose names do nol appear m ihe regisier of
members of the Tanget Company on the identified Date, or unregistered owners or those who have acquined

Equety Sharas after the kenlifed Date or those wha have nol received the Lattar of Offer, may also participate -

in this Cffer by approaching their selling broker and tendar Equity Shares. in the Offer as per the procedure
mentionad in the Leter of Offer of in the relevant Form of Acceptance-cum-Acknowiedgement. Such
Public Sharaholders of the Target Company may download the Lettes of Offer from the SEB| website

[#oww sebi govin), BSE websde (wanw bseindiz com), NSE website [woww nseindia.com), the Manager's

wehsie (www.sbicaps.com), Registrar's website (www,in.mpms.mifg.com) or obtain a copy of the same from |

tha Registrar by praviding suitable documentary avidence of halding Equity Shares of the Target Company.

Alternatively, in case of non-receiptinon-availabiity of the LOF, & Public Shareholder may perlicipate o

the Open Offer by providing their application in plain paper in wriling signed by all shareholdens), stating

name, sddress, number of shares held, chent I0 number, DP nama, DP 1D nember, number of shares being
tendered and ather relevant documents as mendioned in the Letter of Ofer, Such Public Shareholders must

ensure that their order is entered in the elactronic platform to be made available by BSE before the closure
of tha Opan Offer,

8. The Public Shareholdars are requastad to refer 1o Section IX {Procedue for Accepiance and Setliermant of
the Open Offer) of the Lalter of Offer in ralation to, imfer aba, the pracedura for tendenng thair Equity Shares
in the Open Offer and are also required o adhere bo and follow the procedure outiined therain. A summary
of the procedure for tendering Equity Shares in the Offer iz as below;

(i In case of Equity Shares held in physical form: Fublic Shareholders holding Equity Shares in
physical Torm may. participabe i the Opan Offer by approaching their respaciive Sefiing Broker along

with a complete setof refevant documents in the manner et oul = paragraph 7 of Sechon X {Frocedure

for Acceplance and Setfferment of the Open Offer) of the Letter of Offer

{0} In case of Equity Shares held in dematerialised form: Public Shareholders-who are holding Equidy
shares in dematesialised form and who desive to fender their Equity Shares m demalerialisad form

under the Open Offer would have to do so throwgh their respectve seling marmber by indicating the

detadis of Equity Shares they intend to tender in the Dpen Offer in the manner a5 set out in paregraph
G of Section [X [Procedure for Acceplance and Seftlement-of the Dpen Offer) of the Letier of Offer for
furlhar details.

Changes suggested by SEBI: Inaccordance with Regulation 16(1) of the SEBI (SA5T) Regulations, the Craft

Letter of Offer was filed with SEEI on 8 June 2026 The final observations from SEBI| under Regulation 16(4)

of the SEBI [SAET) Regulations were received by way of SEBI's letter dated 10 July 2026, bearing reference
number SEBIHOMS 21 1{69)2026-CFD-RAC-DCRZ ("SEBI Obzervalion Latter’). The comments specified
in the SEBI Observation Latter, ather SEBI correspondances and cerlain changes {occurring afler the date of
the Detailed Public Statement and Drafi Letter of Offer) which may be malenal, have been incorporaled in the

| attar of Offer. This Pre-Offer Adverisement cum Comgendum senves a8 a comigendum i the Detailed Public

Statement and as requirad in tarms of the SEBI Obsarvation Latter, raflects the matenal changeas made in the
Letter of Offer as compared to the Detalled Pubsc Siaterment

Furihir, all matesal changes since the dals i the Pubic Announcement have been ncorporated in the Letbes .

of Offer and have been disclosed below in paragraphs 310 13,
Other details of the Open Offer:

A This Offer is a mandatory open offer baing made by the Acquirer and the PAC in tarms of Regeation 3(1)and |

Regulation 4 of the SEBI (SAST) Regulations pursvant 1o the execution of the Share Purchase Agreement
[0 acquire inexcess of 25.00% {twenly-five per cant.) of the equity shane capital of the Tanget Company and

control over the Targel Comgany. In accordance with the disclasures made in the Public Announcemant, fhe i

Detaded Publc Statermand and the Draft Letter of Offer, ihe Acquirer had reserved the night 1o identiy, inguct
or designate one or more of its subsidianes ag persons acting in concert for the Open Offer. Pursuant to such
reserved righl, and feflowing the acquisiton by the Asquirar of the entire equity share capital of Males Visa
Consultancy Private Limited {"PAC} on 17 July 2026, the PAC was designated as & person acting in concert

with the Acquirer for the Offer pursuant to the Addendum. In sdddion, and as @sdosed in the Letier of Offer,

the Acquirer has assigned ils Aght fo acquire the Equiy Shares under the SPA 1o the PAC in accordance

with Llause 20.2 of the SPA. The PAC has executed & deed of adherence dated 17 July 2026 {the "Deed of
Adherence’), purstand to which the PAC has agreed to be bound by ihe terms of the SPA and bo acquire the

Equity Shares proposed o be acquired by the Acquirer under the SPA

H. The Open Offeris not conditicnal upon any minimurn level of acceptance in terms of Regulation 19(1) of the |

SEBI (SAST) Requiations

The Public Shareholders are requesiad 1o note the following key changes to the Detalled Public Statement in i

refation o the Open Offer:

A Update on Schedule of Achwlies. Please sea paragraph 13 of the Pre-Offer Advertisament-curm- ;

Corrigendum for the revised schedule of activities, Please also refer to page 3 of the Ledler of Offer,
B. Updates lo the Delais of the Open Offer;

(i} Paragraphz shall be Insered after Paragraph 1 of Part D (Dedals of the Open Offer) of Section |l
(Acouires, Selfers Target Company and Open Offer) of the Detaded Public Statemenl 1o provide for the
following:

{a) Briel details of the SPA executed by the Acquirer with the Sellers {who have agreed to sell all the
Equity Shares held by the Sellers in the Target Company, subjeci tx he terms of the SPA and in the

manner 5ot oul inthe SPA). Further, brief details regarding the Deed of Adheréncs, as executed by
the PAC (pursuant to which the PAC has agreed fo be bound by the terms of the SPA and o acquie

the Equity Shares proposed o be acquired by Bee Acquirer under the SPA} have been dischrsed

b The Defailed Public Slatement was publshed in the Newspapers inaccordance with Regqulation
14{3) of the SEBI [SAST) Regulations

{c) The copy of the Public Announcement, the Detailad Public Statement, the Draft Latter of Offer and :

the Addendum are avadable on the website of SEBI {www. sebigowvin.

Pleass refer fo peragraphs 2, 3 and & of Pard B (Defads of the proposed Open Offer) of Section 1l
(Detaits of the Open Offer) of the Letter of Offer for further detads,

(i) Paragraph Z of Part D (Defails of the Open Offer) of Section || (Acguiar Selers, Targel Company and

Cpen Offer} Defailed Public Statement stand amended 1o also provida the detafs of the calculabon of
the Expandad Voling Share Capital of the Targaet Company as of the 10" (tenth) Working Day from the
closura of the lendering period,

Plaase refer to paragraph 5 of Par B (Detais of the proposed COpen Offer) of Section 11l (Defais of the

Dpen Offer] of the Letterof Offer for further dedails.

(il} Paragraphs 7 and 8 of Part D (Dedans of the Open Offer) of Section |l (Acouiner, Salavs, Target Company
and Cpsn Offer) of the Detailed Public Staternent stand amended to provide that there are no statufory

approvais required by the Acquirer and’ or the PAC for the consummation of the Underlying Transachion

and the Open Offer. Please rafer 1o paragraph 18 of Part B {Detais of the proposed Opan Offer) of :

Section 11l {Defaits of the Open Offer) of the Letter of Offer for ferher details

() Paragraphs stand inserted after paragraph 11 of Pard D (Deilals of the Open Ofery of Sechion |
(Acguines Sefters, Targe! Company and Opsn Offer) of the Detailed Publc Statemeant o provide, e
aia, for the following:
ia) Where any stabulory or other approval exdends o some but not all the Pubfic Shareholders, the

Acquirar shall have the oplion tomake payment to such Public Shaseholders in respect of whom no
stalutory or other approvals are required fo complets the Open Offer

ib] As on the date of the Letler of Offer, there are no parly paid-up Equity Shares, ouistanding

converible securites [other than oulstanding employes stock oplions) or warrants sseed by the

Target Company,
(ch Thereis no differenial pricing for the Open Offer

id] TheAcquirer andior the PAC have nol acogusred any Equity Shares of tha Target Company betwesen

the dale of the Public Announcement and the date of the Lether of Offer

Pleass refer to paragraphs 14, 15, 17 and 19 of Part B {Defads of ihe praposed Opsn Offer} of Seclion .

Il {Dwfais of the Opes Offer} of the Letter of Offer for further detais,
{v] Paragraph 13 of Part O [Dedails of the Open Offer) of Sechon | [Acquier, Ssllers, Targel Company and

Cipen OFer) of the Detailed Public Statement siands amended {o also provide ihat any fedurs fo comply

with the minimum public sharehalding regurement as per the S3CRR by the Acguirer. and PAC post
becoming promaters of the Targel Company may kead o non-comphance of the SCAR and the SEBI
{LODR) Regulations by the Acguirer and the PAC.

Plaase refer to paragraph 20 of Part B [ Defals of the proposed Open Offer) of Seclion Il [Delals of the

Dpeft Offer] of the Letler of Offer for further delails,
C. Updates o the Background fo the Offer:

[y Paragraph 2 of Section Il {Background fo the Ofer) of the Delailed Public Staternent stands amended
to provide for the following:

(@) Update in tha percentage of share capital being acquired under the Share Purchase Agreemeant

frim 43,30% (forty-three point three 2eno per cant) 1o 43, 11% (forly-three paint one one per cenl) as

on date: on account of the increase in share capital of the Target Company pursuant to the exercise

of stock options and afoimant of Equity Shares to the respeclive shareholdars’ employaas.
ib] Acquisition of the entire equity share capital of Mates Visa Consultancy Private Limited by the

Acquirer and the designation of Males Visa Consultancy Private Limited as a person acling in |

concert, as defined under the SEBI (SAET) Regulations, with the Atquirer for the Offer on 17
July 2026, pursuant 1o the Addendum and the reserved right of the Acquirer to identify, induct or
designate one or more of the Acquirer's subsidianes as persons actng in concert for the Offer,
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(¢} Execution of the Deed of Adherence by the PAC, pursuant fo which if has sgreed to be baund by
fhi ferms.of the SP& and toacquire the Equity Shares proposed to be acquired by the Acquirar
thereunder

Please refer to paragraph 2 of Parl A (Background fo the Cipen Offer} of Section Il {Delads of the Cpen
Oifer} of the Letter of Otffer for further detads,

) Paragraph -3 of Section |1l [Background to the Offer) of the Detalled Public Stalement stands amendad
to provide that pursuant to the exacition of the Deed of Adherence, the PAC & bound by the terms
sai forih in the 3PA including, inder alia, the obligation to acquire equity shares in the Underlying
Transacton. Accordingly, the PAC shall acquire 4,53.03.024 (four crore ffty-glght lakh three thousand
twenty-laur) Equity Shares hald by the Seifers under the SPA,

Pleass rafer bo paragraph 3 of Parl A& [Background fo the Offer) of Section Il {Defads of the Open Offer)
af thie Letter of Offer for further datads.

fiii} Paragraph 4 of Section I [Backgrownd o the Offer) of the Detailed Public Staternent shall stand
deletad and amended o provide details in relation o [a) the completon of acquisition of the enlire
aquity share capital of Mates Visa Consultancy Privata Limited by the Acquirer, pursuant to which Mates
Visa Consuliancy Privaie Limied kas now become the Acquirer's wholly owned subsidiary; and {B] the
dezignation of Mates Visa Consultancy Private Limited as a person aching in concert with the Acquirer
for the Cffer, Furthes, save and axcept for the PAC no olher persons are acling in cancert with tha
Acquirer for the Open Offer. Please refer lo paragraph 4 of Pad A (Background to the Offer) of Section
I [ Dedails of fhe Open Ofer] of the Letter of Cffer for further details,

fiv) A new paragraph shall be inserded after paragraph 4 of Section |1l [Backgrowsd fo the Offsd of the
Detaied Pebic Staiement to provide, infer alia, thal all Equity Shares vahdly tendersd inhis Cpen Offer
will be acquired by the PAC, in accordance with the ferms and conditions zat forth in the Letter of Offer,

Please reter to paragraph bof Part A [Background fo the Open Ofert of Section 1 {Defans of the Cpen
Offery of the Letter of Offer for furiher detals.

{v) Paragraph 5 of Section Il {Background o the Offer) of the Detailed Public Statement shall stand
amended 1o provide for the following:

(&) The Information m the table under paragraph & stands updated fo provide for the change n the
percentage of share capilal being acquired from 43.30% (forfy-three poind three zero per cent)
o 43.19% {forty-three point one cne per cent), and a footmode shall stand added to the table
axplaining that such change is cn account of the incesse i the aquity shara capital of the Tamel
Company pursuanl io the exercise of slock options and alioiment of Equity Sharas to the respeciive
shareholdersiemployees

(b} Relavant foolnotes in the table under paragragh 5 stand updated to make reference to the Dead
of Adherence pursuant to which the PAL is bound by the terms set forthiin the SPA ncluding, infer
&z, the obligation to-scquire Equity Shares in the Underlying Transaction.

¢} References to the perceniage represented by residual Equity Shares held by the Sellers. namely
Marzimba Shibroor Kamath, Gautam Rasiklal Ashea and Agen Gautam Ashra to the tofal equity
share capital of the Targel Company, stand updated from 4.90% [four point nine 2ero per cent) o
4.BE% (four point eight esghl per cant),

Pleasa refer bo paragraph T of Part & Background fo the Dpen Offer) of Section I {Defais of the Open
Offery of the Letter af Offer for further dalass,

ivi} The following paragraphs are inserted afier paragraph B of Section [l {Background fo the Offer) of the
Delailed Public Statement to provide for the foliowing:

1a) Key details regarding the Deed of Adherence, entered inio between the Acquirer and the PAC

IB) Asom the dale of the Latier of Offer, nesther the Acquirer nor the PAL have any nommse direciars
or representafives on the board of directors of the Target Company,

icl In accordance with Regulation 26(6) and Regulation 26iT) of the SEBI (SAST) Regulations, the
committes of independent direciors of the Targel Company is required b provice their wikten
reasoned recommendations on the Open Ofer to the Public Shareholders.

id) The Acguirer and PAC hawe not been prohibited by SEBI from dealing in secunbes in terms of
diraclions issued by SEBI under Seclion 11B of the SEB Ack or any other requlations made under
the SEBI Act.

Please refer to paragraphs 9, 10, 11 and 12 of Pad A {Bechground fo the Open Offer} of Sechon (I
(Detals of the Ooen Offer) of the Lefter of Cffer for further details,

L, Updefes to the Shareholding and Acquisiion Defails:

Saction IV (Sharehoiding and Acquisition Defals) of the Detaded Pubsc Statament sland amendead 1o
provide the following:

{a) The table shall stand updated lo include details of acquisition of Equity Shares in the Underlying
Transaction andior the Open Offer by the PAC and the Acquirer. Plsase nole that the PAC will be
acquiring shares pursuant to the SF& and the Open Offer,

{b] Relevani footnolas under 1he table shall stand updated to make reference to the Deed of Adharence,
pursuant towhich the PACs bound by the-terms sef forth mihe 3PA including, inter afia, the obligation
b acquire Equity Shares in the Underlying Transaction,

ie) Inserfion of footngdes in relation to the change in the perceniage of equity share capilal being acquired
by the PAG from 43.30% (forty-three point three zero per cend) fo-43.11% (forly-three point one one per
cart) pursuant tothe Transaction (agsuming no Equity Sharas are landered in the Cpen Offer) and from
659,51% (shay-nine point five one per cant) o 6%.21% (sidy-nine point two one per cent) (assuming the
entire 26.00% is tendered in the Open Offer)

Please raler to paragraph 1 of Pan D (Sharsholding and Acquisiion Delans) of Saction Il (Details of the
Cipan Ofer of the Letier of Offer for further details,

E. Updafes {0 defads of the Acouiner:

i} Paragraph 5 of Pari A (Dotsls of Anupam Rasayan Indis Limited (Acguiver]) of Saction || (Acquiner,
Sefiers; Targe! Company and Open Offer) of the Datadled Public Slatement stands amended & provide
that Mates Visa Consultancy Privala Limited, a wholly owned subsidiary of the Acquirer, & the parsan
acding in concert with the Acquirer in relstion iothe Open Ofer and no other person i acting o concert
with the Acquirer fior the Cpen Offer. Pleasa refer o paragraph 5 of Pan A [ Detsls of Anupam Rasayan
inala Lirndted [Acquirer]) of Section IV [ Background of the Acguirer and the PAC) of the Lether of Offar
for furthes dalails,

i) Paragraph 8 of Part A [Delalls of Anupam Rasayan indla Limded (Acqinar]) of Section 1| (Acgquines,
Sefiers, Targat Company and Open Offer) of the Detadied Public Statement stands amanded o provide
the updated shareholkiing paitemn of the Acquirer as on the kenlified Date. Please refer ko paragraph
9 of Parl A (Defais of Anupsm Rasayan Indis Limited (Acquirery) of Section IV {Batkground of the
Acagidar and the PAC) of the Letter of Offer for further details,

fiii} Three new paragraphs shall be insered after paragraph 10 of Part & {Defads of Anupam Rassyan indis
Limifed (Acquwiner]) of Saction I {Acqiner, Eellers, Targe! Company amd Opan Offer) of the Detailed
Public Statement to provide for the markel price per share of the Acquirer and 1o confirm the Acguirer's
comphiance with 88 corporate govemance requirements under the SEBI LDDR) Hegulations, including
details of the compliance officer. Please refer to paragraphs 11, 12 and 13.0f Part A {Defads of Anupam
Razayan indla Limited) Section IV (Background of the Acguirer and the PAC) of the Lettar of Offer for
further datais,

{iv) Paragraphs 11 of Pari & {Detals of Anupam Rasayan india Linded [Acquirery) of Section I (4cguiner,
Target Company and Open Offer) of the Detailed Public Statemant stand amendad to provide that
neither the Acquirer, nor ils promoters, direclors and! or key managenal personnel (a5 dehned under
the Companies Acl, 2013) have any relationship with or interest in the Target Company as on the date
of the Letter of Offer, axcept for the Underlying Transactan that hag inggered the Open Offer. Pleasa
refer to paragraph 14 of Section IV {Background of fhe Acquirer and he PAC) of the Latier of Offer for
further detass,

vy Paragraph 12 of Part A (Details of Anupam Razapan indla Limited (Acguirer)) of Section || (Acguinsr,
Target Company and Opan Offer) of the Detated Public Statemen stands amended to pravide that the
Acquirer does not hold any Equity Shares in the Target Company. as on the date of ihe Letier of Offer
and the Acguirer has not acquired any Equity Shares between the date of the Public Announcement
and the dale of tha Lattar of Offar in tarms of Requiation 25(4) of the SEBI {SAST) Requlations, Pleasa
refer by paragraph 15 of Part A [Delais of Anppam Rasapan India Limded) Sechion IV (Backgraund of
the Acguirer and the PAC) of the Letter of Offer for furiher detals,

(v} Anew paragraph stlands inserted after paragraph 13 of Part A {Detalls of Anupam Rasaysn Indis Limited
(Acquirer]) of Seclion || (Acquirer, Seffers, Tengel Company-and Cpen Offer] of the Detailed Public
Statement o confirm that thera are no instances of non-compiance with the SEBI [SAST) Regulations
by the members of the promaolar and promoter group of the Acquirer. Please refar 1o paragraph 17 f
Part & | Details of Anipam Rasayan India Limiled) Section IV [Background of the Acquirer and the FAC)
af the Letter of Offer for further details;

iwiij Paragraphs 15 and 16 of Parl A (Detais of Anupam Rasayan ndia Limifed (Acquirer) of Section Il
[Acguier, Targal Company and Open Offer) of the Detailed Public Siatement stand amended to provide,
inter alia, that nehar the Acguirer, nor its promoters, dirsctors and’ or key managenal parsonnel (a3
definad under the Comganies Act 2013} have been categorised or declarad as a wilful defauiter or
fugitive aconomic offender in terms of the SEBI (SAST) Regulalions as on the date of the Letter of Offer,
Please refer io paragraphs 19 and 20-of Section I\ {Background of fhe Acquirer and the PAT of the
Letier of Ofier for further detads.

iwiny A new paragraph stands insertad after paragraph 16 of Part A {Deiads of Anupam Rasayan Indis Limited
(Acgirer]) of Seclion Il (Acquwirer, Seffers, Tanged Company and Open Ofer} of the Detailed Public
Statemant providing the datails of the board of directors, as on the date of the Latter of Offer, Pleasa
refer io paragraph 21 of Part & [Dedails of Anupam Rasayan india Limited) of Section IV (Background of
the Acquirer and the RAC)H of the Letter of Offer for further detads,

fix) Paragraph 17 of Part A (Defails of Anupam Rasapan indis Limifad [Acquirer]) of Saclion 1l (Acguier,
Sefiers, Tamet Company and Open Offer) of the Detalled Public Statement shall stand amended 1o
provide the updated key financial information of the Acguirer. Please refer to paragraph 22 of Section [V
(Background of the Acguings and PACY of the Lattes of Offer for further datads,

x) Anew paragraph stands inserted after paragraph 17 of Par A [Details of Anupam Rasayan Indle Limited
(Acainrer]) of Section Il (Acquiner, Seffers, Tanged Company and Cpen Offer} of the Detailad Public
Slatemant providing details of major contingant liabilities and detads of the Acquirer. Please refer to
paragraph 23 of Pad A {Defais of Anupam Rasayan fndia Limifed) of Section IV (Background of the
Acqiirer and the PAC) of the Ledter of Offer for further details.

F. Updafes mreaion o SAC

i A new section stands tited “Detals of Males Visa Consulancy Prvate Limied [PAC)" shall stand
inserted after paragraph 17 of Part A (Detads of Anppam Rasayan India Limiled (Acqiier]) of Section |1
[Acquirer, Selers, Targel Company and Opern Offer)-of the Dedailed Public Siaterment providing dedails
of the PAC inciuding, ver a¥a. narme, delails of registerad office, nature of business, defalls of tha
authorzad capial, delails of the issue subscrbed and paid up capital, ingtances of non-complianca
with the SEBI (SAST) Regulations and key financial infarmation and cortingent liabilites, Please refer
o Part B {Detais of Males Viss Consultamoy Privete Limided (PAC) of Seclion IV [Background of the
Acqurer and the PAC) of the Letter of Offer for further details,

tii] The Detaded Pubsc Sistement shall stand amended to mclude comesponding changes arisimg from the
inciusion of Mates Visa Consuftancy Private Limited az a person acting-in concert with the Aogquirer for
the purposas of the Opan Offer.

3. Updates o defais of ihe Sellers

Fobinobes ko the fable in paragraph 1.of Pad B {Defails of Sellers) of Section || (Aeguirer, Selers, Targef

Company and Open Offer of the Delailed Public Statement: stand amended to provide the updale in

percentage of shares acquired under the Share Purchase Agresment from 43.30% (forly-three point thraa

zer per cend) ko 43.11% (forty-three poind one one per cent).as on date, on account of the increases n share
capital of 1he Target Company pursuant fo the exercise of slock options and aloiment of Equity Shares o the
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raspaclive sharsholders’ employees, Pleasa refer (o pasagraph 1 of Saclion VI {Background of tha Sellars) paragraph 8 of Pan A (Justificalion af Offar Prics) of Section VI (Offer Price and Fnancial Arrangerrmant) No.-| Nama of Activi Orlainal Schadule Revizad schadule
of the Letter of Offer for further detals. of the Latter of Offer for further detalls. v o .ﬂ:ﬂdlﬁm of activitias
H. Undales fo defaiz-of the Targe! Company. J. Uindates o the Tenlalive Scheduls of Acliviies: Sechion VI Tenfative Scheduls of Achivities) of the Detaied {Day and Date}* {Day and Data)*
[ ; ' y ; ; ) 18l y 3 o fhig Pra-Ofer Adverlisamen) cum : ; L
(i) A new paragraph stands inserted afer paragraph & of Part C (Details of Bies GVS Pharma Limiled PR Staln) Shal sIR0d aTERGe0 52 bal. obt in paIEgregh 130 11. | Date of commencement of the Tendering Period | Thursday, 16 July 2026 | Tuesday, 28 July 2026
(Targer Company)) of Section || (Acquirer, Target Company and Cpen Offer) of the Detailed Public Corrigendum. Please refar io Schedule of Major Achivilios Refating to the Offer of the Letter of Offer. (Cifar Opaning Date)
Satement confirming that there are no cutstanding shares of the Target Company that fiave been 11, Additionally, the key updates and changes in the Latler of Offer fram the Draft Latter of Offer incude the -
e but not listed, Please refer lo paragragh 4 of Section V' {Background of the Targe! Company) of following: j gﬁ]t:ntg Ddac;s;:ra of the Tendering Penod (Offer | Wednesday, 23 July 2026 | Monday, 10 August 2026
i f
e Lol Cler Tor Lirkier daniz, A, Inciision of the definitions of Deed of Adherance and PAC, and updates o the definiion of SEBI Observalion —
(i) Paragraph 7 of Part C (Details of Bliss GVE Pharma Limited (Target Company)) of Section Il (Acquirer Letter and the Letier of Offer are set out, infer aks, in Section | (Key Definiions) of the Letter of Offer 13, [Last date of ;nmrrﬂ-;;_ahﬂq rIhe reredtmﬂf ;‘Eleztéﬂﬂsﬂav- 12August | Monday, 24 August 2026
Targef Company and Dpan Offer) of the Detalted Public Statemant stand amended to provide that ihe : S i SRR : ER . | ; st ot 08 oy Lot e L UL
fota! fully paid-up share capital of the Target Company, as on the ldenfified Date, is $10.62,43.572- 8. ?;WSE??; g;g{erﬂe;;esﬁ;l&z&uqulrﬁ ;'?Eh;h;ﬁﬁ m:l-;;f;:ért;f;ﬂ?'ma"d or the PAC" and -:nns_aﬂeratmn o refund of Equity Shares to the
{Indian Rupees Ten Crore Sixty-Two Lakh Forly-Three Thousand Nine Hundred and Seventy-Twao Only) . i PP Jheah ; _ P"r-c‘.:'l::l: Shareholders
divided into 10,62.43 872 (lan crore sixty-two lakh forty-thre thousand nine hundred and seventy-two) C. Certain updates in relalion 1o the Acquirer and the Target Company are set oulin Section IV {Background of T4 | L6 G o cuibcabon of soet Goer. Ol | Wadhbiden 10 weug I Tusedan @ Sactamter
fully paid-up equity shares of face value of B (Indian Rupee One) each. Please rafer to paragraph 8 of the Acquirer and the PAC) and Section V (Background of the Target Company) of the Letter of Offer. bl nuns e 1o “JHWGS:E pers in | 2026 4 g I 4 P
Section ¥V (Background of the Target Company) of the Letter of Offer for further details D. Detads of the PAC are set out in Part B (Detals of Mates Visa Consultancy Privale Limited) in Section IV which the: Datailed Public Statament has bean
(i) Paragraph & of Part C {Detalls of Biiss GVS Phamma Limied (Target Company)) of Section || [Acguirer, (Bachgrownd of the Acgirdror and the PAC). published
farge! Company and Open Offer) of the Detailed Pusiic Statement stands amended to state that, as on E. Corresgonding changes arising fram the incusion of Mates Visa Consultancy Private Limiled as a person - .
lhe date of the Letler of Offer, that there are no: (a) parlly pald-up Equity Shares; andfer (B} oulstanding acting In concart .,-.,-.:;?mg quuigmr for the purposes of the Open Ofar. J . Igatsatll:late T - e ol Qe tRpatt Wl ;.E;E&d&y' L ;E;;da}' SRPRMAET
convertible sacurities [other than outstanding employvee stock options); andfor [c) warrants issued by F dentfication of BSE a5 the d - bt of tendering of Offer S ——
the Target Company. Please refer to paragraph 3 of Seclion V [Background of the Targel Company) of ' DEH ::"-;ql.r;?n . a3 e desgnaiod siock excnange 1or ing purposes . 1 SNAres i * Date fafing on the 10th Waorking Day pror fo the commensement of the Tenderng Penod, The ldentifed
the Letter of Offer for lurther details, cad : : . Date is only for the purpase of determining the Public Shareholders &5 o such dafe fo whom the Letter of
(iv] Paragraphs stand inserted after paragraph 8 of Part C (Dstais of Bliss GVS Pharma Limied (Targe! G gﬁfcgrmahun in redation o the Addendum has been set out n Section XII {Other information) of the Latter of Ciffar was mﬂ.ﬂ.l.llf?e Futilic S‘:‘rarﬂhﬂrders{rﬂgma_rau'nr gnnaguaf&redj arg eligibie 1o parbcipate in this Open
Companyl) of Section || {Acquirsr, Target Company and Open Offer] of the Detailed Public Statament ' Offer gt amy time pror fo the closure of the Tendening Penod
providing, infer sz, the following: 12 Details regarding the status of statutory and other approvals: " The actual date of the publicalion of the recommendabion of the committee of independant diractors of the
(3} Detalls of implamentation of the "BLISS GVS ESOP Fan 2015 The congummation of the Underlying Transaction |5 subject o the salisfaction of the conditlons precadent : E’gﬁiﬁ:ﬂﬂanym a3 {L:};ETE adicative { dinitia s st dadf under the SEBI
; r i iFied i i ; i G .00 schevwe of acinilies wasindcaive [prepared on e basis of hrmeimeas prow g
b} The Expanded Voting Share Capital of the Target Company as of the 107 (tenth) Werking Day frem specified in m_ermamer set oul in 3PA [unbess, if capable of hﬂlqg waived or def_en'ed. 'n:aal-:ed or de.nrr_m in (SAST) Bcuifalina) i i e Toiiaed srcanmngle 7o cvily: Die ativilias-sat out sy iie fomalsted
the closure of the tendaring peniod. SoCOmEre Wikl i3 tewms]._ﬂwreasem AR HIOE I IS Apeovas Tﬁ‘jﬂ'm i m““”.‘"’ﬂ"u“ i prior fo the corresponaing dates, sublect fo compliance with tha SEBI (SAST) Reguiations
; : - ; the Transechion, However, if any statulory or governmental approvalis) are reguined or become applicable a1 @ % Ao r ; '
{¢1 Defailz |:!f pena!nes and sxrk:tum_s impozad on the Targf;l Dnn‘.q:-._g_n;.' by the stack exchange{s) and! kater date before closure of the Tendering Period, this Open Offer shaf be subject to such statutory approvals ¢ There has been no compseting offer a8 on the date of the Letter of Offar
or SEB! in retation io contravention of the SEBI (LODR} Regulations and the Acguirer andlor the PAC and! or the Sellers shall make the necessary applications for such statutary " Actual dale of receipt of SEBI's final observation on the Draff Letter of Offer
(@} Detals of non-compliances by the promoters of the Tqrgm Cu_imany during me_ﬁnan:‘jalyear !r.wh'r:h approvals and the Underying ‘!‘ransa:ta:n and the Cpen Offer would alse be subject o such alher statubory o 44 The Acquirer, PAC and their respective directors aceapt full responsisdity for the information contained in this
the Pi for the Open Offer hes been made and a period of eight years preceding that financial vear. adher govemmantal approvalis) Pre-Oifer Advertisement-cum-Corrigendum (other than information as has been oblainad from public sources
le} Details of the composition of board of directors of the Target Company, Subjec! fo the recept of the stalutory and ofher approvals, the Acquirer and the PAC shall complete &8 or provided by or relating bo and confirmed by the Manager and/or Sellers andfor the Targst Company),
[Tl There are no directors representing the Acquirer and the PAC in the Target Company and that no pracedures. relating (o payment o tansderalion under Hs Qpen Offer within 10 {len) Workng Days from the 45 Tha (fformation peralning to the Target Company andi of the Sellars contained In the PA, DPS, DLoF,
directors of the Acquirer have been appointad a5 directors of the Target Company date of “"3‘[;:'5' ﬂ:’g TE""E‘E[‘F”Q Pg””: of ‘:: Open ?_HE;EW t_';’:'gﬂ IF“E'IEF"'E";“”T’E ""f":"f* E"r"}”!r' fdharlﬂé Addendum, LoF or this Pre-Cffer Advartisement-cum-Cormigendum or any other advertisementipublications
are accepled in en Offer and whose shase certificates (if applicable) or other documents are found va ; ; : .
(g} Duming the last 3 (three) vears, the Target Company has not undenaken any activities with respect i E i p v o leition B th F.:E:E a.-.’ED:rEpI ” bation 71 of th E-EE-II SAST) made in connaction with the Open Offer has been compiled from Information published or publicly available
to 8 schame of amalgamation, restructuring, mergeridemenger and span off, ok o S A S v ance with Regukation 1_':' " 3 spurces or provided by the Target Company or the Seflers, as the case may be, The information pertaining fo
: j Regulations. Where statutory or other approval(s) extands to some but not all of the Public Sharenciders, the the Sellers contained in the PA. DPS. DLoF, Addendum, LoF o this Pre-Offer Advertisement-cum-Corigendum
WY M €Uty SRt e ety e rOMIIers: o e SRt LOmpany: e akged aa.on The:dae. ot i Acquirer and the PAL shall have the option to make payment to such Pubic Sharehalders in respect of whom or-any other adverlisementpublications made in connection with the Open Offer has been obtained from
Lefiarof Offer e sialutory or other approval(s) are required in crder to complete this Open Offer the Sellere. The Acquirer, the PAC and the Manager do not accapt any responsibility with raspect to such
Fiease refer o paragraphs 10, 11, 12, 13, 14, 15, 16 and 17 Seclion V (Background of the Targel -~ 13, Revised schedule of activities: infermalion relatng to the Target Comgany and the Sellers contained in the PA. DPS, DLoF, Addendum, LoF
Comany) of e Lati: of Chiar loe Anher-salals. Part VIl (Tentative Schedule of Activity) of the Detailed Public Statement has been updated to include the or this Pre-Offer Advertisement-cum-Corrigendum or any other advertisementipublications made in conneclion
(v} Paragraph 8 of Part C [Detads of Biss GV'E Pharma Limited [Target Company)) of Saction || [Acgier revised schedule of activites partaining to the Offer, as sol oul balow with the Qpen Offer. The accuracy of such information has not been independently verifisd by the Acguirer, the
Targel Company. and Open Ofery of the Defailed Public Statement stand amended to provide PALC andlor the Manager io the Offer
the financiaf information of the Target Company based on its annusl audited consolidated fingncial No, | Nama of Activity Original Schedula Revised schadule 16, The Acquier, the FAC and their respective dirsctors also scoapt ful responsitaty far their obligations under the
siaements 25 antand bor ihe frtancial year ended on 31 March 2025 Please fefee W paragragy 16 of of Actities of aciiitien " Open ffer and shall be jointly and severally responsible for the fuffilment of obligations under the SEBI (SAST)
Saction V (Background of the Targel Company) of the Latler of Offer for further details (Day and Date)? {Day and Datef? i Db e et .
: 4 i af Blis { { i ; i | . . , , ; p—
I:'-|'|| E:f'dgmfh:lﬁ:?;i:nﬂulrl;ﬁl?r:;dc H:f;}p?:#ﬁhré;;PEr;E Isr']ﬂfa.a:;lﬁ:: EE*P;TEé;ﬂ;z.;E .| Issue of Pubic Announcement Sﬁiﬂrd-a'!.". A Mﬂ}' 2026 SE[.;'IIEL}'. 23 Mﬂj’ 2026 17 Tﬂ"ﬁ FITE"-}EET P-I:l'fHFEIEEFnE'M-D.Im-l:ﬂanEFIdUN will siso ba availabls on SEEI s websile [w!:'EEt'EE"'m]
ety ik 4 Gk STy ey R 2 | Publication of the Detailed Public Staterment in | Monday, 1 June 2026 Maonday, 1 June 2026 and the websites of the Manager fwwow. shicaps.com), the Acquirer (W anupamrgsayan.com) and the Target
Slatement o, inler alia, provide for the following: :
: sk Mewspapers Company {yww.blissgvs.com)
[a} The confingent Gab@ies of the Target Company.as at 31 March 2025, e e e e T
. | Last filing of the' Dr r-of Offer | Monday, 8 June 8 June
(b} Thw preand post shareholding pattem of the Target Company as on the identified Date, sssuming with SEBI i i ’ HELERON BEHALF OF THE ARQUIRER AND FAC
full acceptance, i, 28.00% (twenty-six per cent) of Expanded Yoting Share Capita, —t — BY THE MANAGER TO THE OFFER
: ; ol . 4. | Last dale for public  asnooncement  lor | Monday, 22 June h Maonday, 22 June 2026
ﬁ;ﬁ{ﬁﬁ{:phs 15.and 20 of Section V' [Backgrownd of the Target Company) of the Letter of comipeting ofiHs) MANAGER TO THE OPEN OFFER REGISTRAR TO THE OPEN OFFER
. - e & | Last date for recaipt of comments from SEBI on | Toesday, 30 June 2026 | Frday, 10 July 2026* i
|. Updstes fo defaits of the Offer Pnce snd Firancizla {TAES 3 o
o sl ) ks _ the Draft Letter of Offer (in the event SEBI has 1 SBI CAPS (®) MUFG wrvine
(i Pa:sa_gr:aph 1 of Section 'u' {Oifar F'.’I'EE] of the Deaaﬂ_&:! I_J'u_b'a: Stmem&m_ slands ._a-'nerr[:IEd fy akso not sought clarification or additional Information ¥ ;
provide that the I'u'l=&1rl:|pnl|lan_5b::-ch -...Elihal:lgE n.f India Llrﬂlt?.'t has permitled Equity Shari_ﬁ of the from the Manager to the Open Offer] | SBI Capital Markets Limited MUFG Intime India Private Limited
TEIrng'EI:II‘I:F:—i:'II‘I',‘ Ly s -.*.ategcns&d under s pE'rrr'utIEﬂ folrade Hlﬂgﬁrﬁf{ﬂymﬂm: EUSSGVSJ Please - = - E : Addrozs 1501 . 15th FE-:-SF. AREEB Il"il-ﬂ?. Barinan fFUFMEFI}f Link Iritime India Private LHTTJIE-IT_.I
refar 1o parageaph 1 of Par A (Justification of Offer Pnce) of Section VIl {Offer Price and Financial 8 | Identified Date | Thursday, 2 July 2028 | Tuesday, 14 July 2026 Crascanzo Bullding. G Block, Bandra Kura Complax. | Address: C.101, Embassy 247. L B S Marg,
Amangement) of the Letter of Offer for further details. 7. | Lastdate for dispatch of the Letter of Offer to the | Thursday, 9 July 2026 | Tuesday, 21 July 2026 Bandra (Eaz!), Murnbal - 400 051, Maharashtra, India | Vikhroll {West), Mumbal - 400083, (Maharashtra), India
{ill A new paragraph shall be inserted after paragraph 4 of Section V' (Offer Price) of the Detailed Public Public Shareholders whose namas appear on Tel: +91 22 4006 9807 Tel: =91 810 611 4943
Statement to provide that the Offer Price has been derived in accordance with Regutation 8{1) and the register of members on the |dentfied Data. Email: béssgvs openaffer@sbicaps.com Fax:+81 22 49166060
Regulation 8Z) of the SEBI {SAST) Requlations. Please rater to paragraph 5 of Part A (Justificafion 8 | Last F T 3 = Website: www.sbicaps.com Email: blissgvspharma. offeni@in, mpms mulg, com
. . . : . | Last dale by which & committee of independent | Tissday, 14 July 2026 Fricay, 24 July 2026
aff Gﬁur Prica) of Section Vil {Ofer Price and Finascal Arangement) of the Letter of Offer for furthar dirE::tﬂrs u:." the Targel Company is E-,?qulred f 4 ¥ ! Contact Person: Me. Knthika Shetty/ Contact Person: Ms. Pradnya Karanjekar
details Io gve @ recommendation to the Public Mr. Arﬂdhl:,r Rajyaguru SEBI registration no.; INROODOD405E
(liiy Paragraph 7 of Section V {Gffer Price) of the Detalled Public Statement stands amended to provide that Sharehokders for this Opsen Offer | SEBI registration no.: INMOOD003531
the devidend jinterm and fimal) per Equity Share recommended andior paid by the Targel Gompany for : ) ) . - -
financial year 2025-26 is more than 50.00% [y per cent.) higher than the average dividend per Equity 8 La&l date for upward revision of the Offer Price | Wednesday, 15 July 2026 | Monday, 27 July 2026 tssued by the Manager to the Frpan Offer
Shana pasd dusng the last 3 (threa) Anancial vears pracading the data of tha Lettar of Offar. Plaase refar andior the Cffer Siza For and on behalf of the Acquirer and PAC
tails public announcemsn cum comgendum o the
(iv} Anew paragraph stands mserted after the amended paragraph 7 providing that the Acquirer and the PAC Uetailed Public Statement, in ihe newspapers in Place: Surat
have the option to make downward adustment pursuant 1o the dividend paid by the Target Company, ""h":_h the Detafed Public Statement has been Date: 24 July 2026
howaver the Acquirer and PAC have decided not lo make such downward adustment. Please rafer o published
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FINANCIAL EXPRESS

PRE-OFFER ADVERTISEMENT IN ACCORDANCE WITH REGULATION 18(7) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS)
REGULATIONS, 2011, AS AMENDED, AND CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

BLISS GVS PHARMA LIMITED

Registered Office: 102, Hyde Park, Sakivihar Road, Andheri (East), Mumbai, Maharashtra - 400072;
Corporate |dentification Number (CIN): L24230MH1984PLCO034771; Tel: 022-42160000; Fax: 022-28563930; Email: Project.compliance@blissgvs.com; Website: www.blissgvs.com

Open offer for acquisition of up to 2,77,26,848 (Two Crore Seventy-Seven Lakh Twenty-3ix Thousand Eight
Hundred Forty-Eight) fully paid-up equity shares of face value of ¥ 1 (Indian Rupee One) each of Bliss GVS
Pharma Limited (“Target Company”) (“Offer Shares”), representing 26.00% (twenty-six per cenf) of the
Expanded Vioting Share Capital of the Target Company from the Public Shareholders (as defined below)
by Anupam Rasayan India Limited (“Acguirer”) together with Mates Visa Consuitancy Private Limited
(“PAC"), pursuant to and In compliance with the requirements of the Securities and Exchange Board of
India (Substantial Acquisition of Shares and Takeovars) Regulations, 2011, as amended (the “3EBI {SAST)
Regulations") (the “Open Offer"! “Offer"). ;

Thiz adverfisement and comgendurmn to-the detailed public siatement dated 30 May 2026 ["Detalled Public

Statement” / "DPS7) is being issued by SB! Capital Markets Limited, the manager to the Open Offer ("Manager” -
or ‘Manager to the Open Offer’), for and on behalf of the Acquirer and the PAC pursuant o Requlation 18(7) of
the SEBI (SAST) Regulations, in respect of the Open Offer ("Pre-Offer Advertisement cum Corrigendum’). The
Datafled Public Statement was published on 1 June 2026 in: (i) all edibons of The Financial Exprass (Enghsh); and
it} all editsons of kansatta (Hindi);-and (i} the Murmbal edition of Navshakti (Marathi), i

This Pre-Offer Advertisement cum Corngendum should be read in continuatson of, and in conjunction with the:

(al
(B}

Fublic announcement dated 23 May 2026 ["PA” or “Public Announcement’);

Detailed Public Statement, which was pubfished on 1 June 2026 (as applicabla) in: iy all editions of The
Fanancial Express (Englishl; and (i) ail edibons of Jansatta (Hinary; and (iif) the Mumbai edition of Navshakti |
(Marathi) (i) b (i) cofectively referred to as the “Newspapers'); i

Oirafi letter of offer dated & June 2026 ["DLOF” or "Draft Letter of Offer’);

Addandum io the Pubkc Announcement, Detaded Public Statement and Draft Letter of Offer, dated 17 July 2026 |
which was poblished in the Newspapers on 18 July 2026 ("Addendum”™); and

Letler of offer dated 18 July 2026 ("Letter of Offer” or "LOF")

This Pre-Orffer Advertisement cum Comigendum is being published in all such newspapers in which the Detaled _
Pubdic Statement was published -

For the purpose of this Pre-Offer Advertisement cum Cormrigendum:

(a}
(k)

ic)

(d)

‘ldentified Date” means tha date falling on the 10" Working Day prior to the commancement of the Tendering
Period i.e., 14 Juty 2026 for the purpose of determining the Public Sharehaolders to whom this LOF shall be sent.

‘Offer Shares” meanz 2,77 26,848 (Two Crore Sevaniy-Seven Lakh Twenty-Six Thousand Eight Hundred |
Forly-Eighf) Equity Shares representing 256.00% {fwenty-six per cent.} of the Expanded Vobing Share Capifal.

‘Public Shareholders” means all the equily sharehalders of the Targel Company who are eligibie 1o tender
their Equity Shares in the Cffer, and for the avoidanca of doubt, excludes: (i) the Acquerer.and the PAC: i} the
promoters and members of the promoter group of the Target Company; (i) the parfies to the Share Purchase
Agreement; and (iv) the persons deemed to be acting in concert with the persons set out in (i) 1o @) (if anmy),
pursuant to and in compliante with the SEBI {3AST) Regulations.

"Tendering Period” hias the meaning as prescrised fo it under.the SEB{SAST) Regulations,

Capialized ferms used bul nal defived i tirs Pre-Offer Adverisement cum Comgenaimn shall have Hhe same
Mearning assigned to stch farms in fhe Letfer of Offer;

The Public Shareholders of the Tasget Company are requestad to kindly note the following information refated to the |
Open Cifer:

1

Offer Price: The offer prica is INR 280,00 (Indian Rupess Two Hundred Ninety-Nine only) per Offer Share
("Offer Price”) payable in cash. For further datails retating to the Offer Prica, please refer 1o definition of “Offer
Price” on page 11-and paragraph 6 of Part A (Justiication of (ffer Frce| of Secbon VI | Offer Price and Financial
Arrangaments) on page 48 of the Letter of Orfer i

Recommendations of the committes of independent directors of the Target Company: The recommandation
of the comméttee of independent directors of the Target Company ("IDC7) in refation to the Open Offer was |

approved on Wednesday, 22 July 2026 and published an Thursday, 23 July 2028 in the same newspapers |

where the Detailed Public Statement was published (IDC Recommendation”). The refevant extracts of the |
IDC Recommeandation are given below: :

Wembers of tha (11 Mr. Nandkumar Kashinath Chodankar, Chairparson
Commitfes of (2] Ms. Shilpa Vinodkurmar Bhatia, Member
independent Direclors (3] Mr. Vijayanarayanan Mahadevan, Member

(I0C) (4] Mr. Deepak Rameshchandra Shah, Membear

Recommendation on the | The IDC noted that, the Open Offer is being made at a price of INR 288.00
Opan Offer; as fo whether | (Indian Rupees Two Hundred Minety-Mime only) per Offer Share and the Ofier
the offer is fair and Price has been delermined In accordance with Regulation B2} of the SEBI
reasonable (SAST) Regulations and represents the highest of the applicable pricing
paramatars prescribed thereundat

The IDC further noted that, as distlosed in the LOF, the volume weighted
average markel price of the Eguity Shares of the Target Company for the 60
[sixiy} trading days immediately precading the date of the P&, as traded-on
NSE, being the stock exchange with the highest trading volume in the Equity
shares of the Target Company, is INR 247.55 (Indian Rupees Two Hundred
Forly-Seven and Fifly-Five Pase only) per Equity Share, while the highast
negoliated price per Equity Share under the Share Purchase Agreement is
IME 28900 (Indian Rupaas Two Hundred Minaty-Mina only), which forms the
basis of the Offer Price

Based on its review of the relevanl information {as s2t out in the summary
of reasons for recommendation balow), the 1DC is of the view that the Offer
Price of INR 208.00 {Indian Rupees Two Hundred Ninaty-Nine only) per Offar
Share has been determined in accordance wilh the applicable provisions of
the SEBI (SAST) Regulations and appears lo be fair and reasonable from the
perspective of the requlatory pricing framework govemning the Open Offer

Summary of reasons for
recommendalion

The IDG noted that, the Open Offer has been triggered pursuant o the
proposed acquisiion of 4,68.03,024 (Four Crore Fifty-Eight Lakh Threa
Thousand Twenty-Four) Equity Shares, representing 43,11% (Forty-three point
ane oni per cent) of the equity share capital of the Target Company as on
date (.2, 42.95% of the Expanded Voting Share Capital) and the consequent
acquisition of contrad over the Tangel Company
b arriving at its recommendation, the IDC reviewed and considered, inter alia,
the following documents, slong with the pricing framework prescribed wnder
the SEBI [SAST) Regulations:
1 Fublic Announcement made by the Acquirer daled May 23, 2026;
2. Detailed Public Statement issteed by the Acquirer dated May 30, 2028,
published on June 1, 2026;
3. Addendum fo the PA, DPE and DLOF dated July 17, 2026; and
4. Leler of Offer dated July 18, 2026, issusd by the Acquirer in which the
Ofier Price of INK 299,00 has besn menfioned
The IDC further noted that, the Equily Shares of the Target Company are
frequently traded within the meaning of the SEBI (SAST) Regulations and
that the Offer Price has bean detemmined in accondance with the applicable
prowisions of the SEBI [SAST) Regulations.
The IDC noted that, the Open Offer is being made at a prce of ¥ 20000
(Indian Rupess Two Hundred Ninely-Nine only) per Offer Share, thal the
Difer Price has been armived at in accordance with Regulakion &(2) of the
SEBI (SAST) Requiations and that the Offer Price determined s the highes!
of the parameters mentioned therain. The IDC further noted that. as disclosed
in the LOF, the Offer Price has been cadified by Mis. Swali Kedar Kothan &
Co.. Chartered Accountants (Firm Registration Mo, 150854W) pursuant 1o &
certificale dated May 23, 2026
The |DC further noted that, the Offer Price 15 not lower than the highes! price
payable by the Acquirer and the PAC for the acquistfion of Equily Shares of
the Tangel Company under the Share Purchase Agreement dated May 23,
2026, entered into between the Acquirer and the Sellers read with the Deed of
Adharence dated July 17, 2026 executed by the PAC.
Based on s review of the aforesaid documents and the mformation made
available to it, the IDC is of the view thal. the Offer Price has been determined
in accordance with the applicable provisions of the SEBI (SAST) Requiations
and is far and reasonable from the perspective of the reguistory pricing
framework goveming tha Opan Offer
Accordingly, the IDC recommends that, the Public Shareholders of the
Target Company consider the Open Offer and take an informed decigion with
respect o endering their Equity Shares i the Open Offer afler independently
gvaluating the terms and condibions of the Open Offer thesr individusl
Invesimenl cbieclives, inancial and tax considerations, resk factors sel out in
the Ledter of Cffer and such ofher factors as they may deem relevant.
The IDC also wishes [ draw the allention of the Public Shareholdars to the
fact that the diosing market prce of Equily Shares of the Target Company an
BSE Limited ("BSE") and Mational Stock Exchange of India Limitad ["NSE")
on Friday, July 17, 2086 (being the trading day immediately preceding the
date of the Letter of Offer dated Saturday, July 18, 2026, which was a non-
trading day) was INR 482 50 per Equity Share and INR 483.50 par Equity
share, respectvely, which are higher than the Offer Price of INE 222.00 per
Equity Share.
The Public Shareholders of the Target Company are advised 1o independently
avaluate the Open Offar, the markel performance of tha Equity Shares of the
Target Company, and all other relevant faclors before taking an informed
decision. Accordingly, each Public Sharehcider should make an independent
assessment and decide whether or nol o lender their Equity Shares in the
Open Offer based on their own evaluabon at the tme of fendering.
This Siatement of Recommendation shall also be made availabls on the

wehsite of the Target Company at hifps:fwww biissgys.com

Disclosure of the voting | The recommendation was unansmously approved by all the membars of the

patiern of the IDC IDC present a1 the meeling of the 1DC held an July 22, 2026

Details of independent MNane

advisors, if any

Any other matter(s) fo be | The IDC would Bke to highlight that, the closing markel price of the Eguity
highfighted Shares of the TC on BSE and NSE on Friday, July 17, 2026 (being the trading

day immediately praceding the date of the Letier of Ofer dated Saturday; July
18, 2036, which was a non-trading day) was INR 482 50 per Equity Share and
IMF 4B3.50 per Equity Share, respectively, which are higher than the Offer
Price of INR 289.00 per Equity Share

For further details, please see the IDC Recommendation as available on the wabsie of the Target Company
(wiw.bliszgys.com} and the Stock Exchanges [www beeindia.com and www nseindia.com).

Competing Offer. The Open Offer i not a compelng offer in lerms of Regulation 20 of the SEBI [SAST)
Regulations. There was no competng offar to the Open Offer and the last date for making such competing offer
has axpired.

B

Dispatch of Letter of Offer; The Letter of Offer has been dispatched {edher through electronic mode o
physical mode) fo the Public Shareholders, holding Equity Shares in: dematerialized form or physéical form, as
on the Kentified Date (i.e., Teesday, 14 July 2028) in accordance with Regulston 1802) of the SEBI (SAST)
Reguiations. The Identified Diate was relevant only for the purpose of determining the Public Shareholders to
whom the Latler of Offer was to be senl. [t is dlarified that all Pubdic Shareholders (including those whao have
acquired the Equity Shares but whose namas do not appear in the ragister of members of the Target Company
on the [dentified Date, or unregistered owners, or those who have acquired Equity Shares after the |dentified
Date or those who have not received the Letter of Offer) are also eligible fo parlicipate in the Open Offer at any
fire during the tendering pariod.

Accidental omigsion 1o dispatch the Latter of Offer to any persan to whom the Offer is made or the non-raceipl
of defavad raceipt of the Letier of Offer by any such person will nof invalidate the Open Offer in amy way.

A copy of the Letler of Offer (which Viler alie inchedes the Form of Accsplance-cum-Acknowledgement and
detafed insfructions in relaton o the procedure for accaplance and seftfement in relabon fo the Cpen Offer in
Section X (Procedure for Acceplance and Seiffemant of i Open Offer) has been submitted to Securties and
Exchange Board of India (*SEBI), BSE and NSE. In case of non-recaipt of the Letter of Offer along with Form
ol Accaplance-cum-Acknowledgement, such Public Sharehokders of the Target Company may download and
print the: Form of Accaplance-cem-Acknowledgement from the websites of SEB| (wwiww. sabi gov i}, Registrar to
the Offer (www.in.mpms.mufg.com); the Manager to the Offer (www.shicaps.com): BSE (www.bseindia com) or
MSE (www neeindia com) in order to tender (hesr Equity Shares in the Open Offer or abtain a copy of the Latter
aof Dffar along with Form of Accaptance-cum-Acknowledgement from the Registrar to the Offer on providing
suifable documeniary evidence of kolding ithe Equity Shares of the. Target Company. Alternatively. in case of
non-receipt of the Letter of Offer, the Public Sharehalders holding the Equity Shares may participate in the
Open Offer by previding their apphcation on plain paper, in writing, signed by all shareholder(s) and stating al
information as indicated in Section |X {Procedure for Acceplance and Seifferment of the Open Offer} of the Letter
of Offer. The applicabon can be sent to the Registrar to the Offer, o as to reach the Registrar to the Offer during
business hours on or before 5:00 p.m, (I5T) on the date of closura of the Tendering Period of this Offer, logether
with the defails reguired under Section IX {Procedurs for Acceptance and Seltlemeant of the Open Offar) of the
Letter of Ofer.

Fublic Sharehokders are requested to refer to Seciion 1X [ Procedune for Acceplance and Setllament of fhe Open
Offer) of the Letter of Offer in relation to, infer aa, the procedure for tendering their Equity Shares in the Open
Oiffer and are also required bo adhere to and foflow the procedure authined therain. A summary of the procadurs
for tendering the Equity Shares in tha Offer is as balow;

A, Public Shareholders who have scquirsd the Equity Shares bul whase names @0 not appear in the register of
members of the Target Company on the |dentified Date, or unregistesed owners or those who have acquired
Equity Shares after the Ideniified Date or those who have not received the Letter of Offer, may also paricipate
in this Offer by approaching their selling braker and fender Equity Sharas in the Offer as per the procadure
mentioned in the Lefter of Offer or in the refevan! Form of Acceplance-cum-Acknowledgement. Such
Pubdic Shareholders of tha Target Company may downlioad the Leiter of Offer from the SEBI website
(www.sebigovin), BSE website [www bseindia com), NSE websile (www.nseindia.com), the Manager's

wahsite (www shicaps com). Registrar's wabsite (www in moms muba.com) of ofain a copy of the same fram
tha Reqistrar by providing suitable documantary evidanca of holding Equity Shares of the Target Company.

Alfermalively, in case of non-receiptnon-availability of the LOF, a Public Shareholder may paricipate =
the Open Ofer by providing their application in plain paper in writing signed by all shaseholderis), staling
name, address, number of shares held, client ID number, DP name, DP 1D number, number of shares being
tendered and other ralevant documents as mentionedin the Letter of Offer. Such Public Shareholders must
ensure thal their order 5 entered in the lectronic platform to be made available by BSE before the closurs
of the Open Offar,

B. The Public Sharehalders are requested to refer to Section X (Procedure for Acceplance snd Seftiement of
the Opan Offer) of the Latter of Offar in refation 1o, wfer alia, the procedura for lendering thelr Equity Shares
in the Open Offer and are also required to adhere fo and follow the procedure outfined thesein, A summary
of the procedure for tendering Equity Shares in the Offer is as below:

i} In case of Equity Shares held in physical form; Public Shareholders holdng Equity Shares m
physical form may participate in the Open Offer by approaching their respective Sefing Broker along
with a completa sel of relevant documeants in the manner se1 oul in paragraph 7 of Section [X (Progedurs
for Acceptance. and Sefllement of the Cpen Ofer of the Letier of Offer.

i} In case of Equity Shares held in dematerialised form: Public Shareholders who ara holding Equity
Shares in dematerialized form and who desire to fender their Equity Shares in dematerialized form
under the Open Offer would have to do so through their respective selling member by indicating the
details of Equity Shares they intend to lender in the Open Offer in the manner as sel ol In paragragh
& of Saction IX (Proceduns for Accepfance and Selifermant of the Cpen Offer) of the Letter of Offar for
iurther details.

Changes suggested by SEBI: In accordance with Regulation 16{1) of the SEEI (SAST) Regulations, the Draft
Letier of Offier was filed with SEBL on B June 2025. The final observations from SEBI under Regulation 16{4)
of the SEBI [SAST) Reguiations were receved by way of SEBIS |etter dated 10 July 2026, bearing reference
numbar SEBIHO41211/69)2026-CFD-RAC-DCRZ (“SEBI Observation Letter”). The comments specified
in the SEBI Observation Letler, other SEBI corespondences and certain changes (occuming after-the date of
the Detased Public Statement and Draft Letier of Oifer} which may be material, have been incorporated in the
Letier of Ofer, This Pre-Offer Advertisament cum Corrigendum serves as a corrgendum to the Detalled Public
atatement-and as required in terms of the SEBI Observalion Letter, reflacts the material changes made in the
Letier of Ofier as compared fo the Delaled Public Statement

Further, all material changes since the date of the Public Announcement have been incorporated in the Letter
of Offer and have been disclosed below in paragraphs 910 13.

Other details of the Opan Offer;

A This Offer s a mandatory open offer baing made by the Acquirer and the PAC in terms of Regulation 3i1) and
Requlation 4 of the SEB! (SAST] Regulations pursuani to the execution of the Share Purchass Agreement
to acquire in excess of 25.00% (twenty-five per cent ) of the equity share capital of the Tangst Company and
contral over the Target Company, In accardance with the disclosuras made in the Public Announcemant, he
Detziled Public Staternent and the Draft Letter of Offer, the Acgquirer had reserved the right to identify, induct
or designate one or more of its subsidianes as persons acting in concart for the Open Offer, Pursuant to such
reserved right, and following the acquisition by the Acquirsr of the antire equity share capital of Males Visa
Consultancy Private Limsad ("PAC") an 17 July 2026, the PAC was designated as a persan acting in concart
with the Acquarer for the Offer pursuant fo the Addendum. In addifion, and as disciosed inihe Letier of Offer,
the Acguirer has assigned its right to acquire the Equity Shares under the SPA to the PAC in accordance
with Clausge 20.2 of the SPA. The PAC has exscuted a deed of adherence dated 17 July 2026 (ihe “Deed of
Adherance™), pursuant fo which the PAT has agreed to be bound by the terms of the 5PA and to acquine the
Equaty Sieares proposed 1o be atquired by the Acquirer under the SPA

B. The Open Offer is not conditional upor-any minimem level of accapiance in terms of Regulation 191} of the
SEBI [SAST) Regulations.

The Public Shareholders are requested to node the following key changes to the Detailed Public Staterment in
relation to the Open Offer;

A, Update” on Schedwle of Acfvifies; Please see paragraph 13 of this Pre-Offer Adverlisement-cume-
Corrigendum for the revised schedule of activities. Please also refer lo page 3 of the Letter of Offer,

B, Updates fo the Detans of the Upen Oifer,

(i} Paragraphs shall be inserted after Paragraph 1 of Part D (Defalls of the Opan Offer) of Section |l
{Acquirer, Sefiers, Target Company and Open Offer) of the Dedailed Public Statement to provide for the
following

{3} Brief defails of the 5PA execuied by the Acguirer with the Sellers {who have agresed to sell all the
Equity Sharas hald by the Seliers in the Targel Company, subject 1o the terms of the SPA and in the
manner set out in the 5PA), Further, briaf details regarding the Dead of Adherence, as axacuted by
the PALC [pursuant 1o which the PAC has agresd to be bound by the ferms of the SFA and 10 acquire
the Equity Shares proposed to be acquirad by the Acquirer under the SPA) have been disclosed

() The Detailed Public Statement was published in the Newspapers in accordance with. Reguiation
14(3) of the SEBI {SAST) Regulations.

{c) The cogy of the Public Announcement, the Detaded Public Stalement, the Draft Letter of Cffer and
the Addendum are available on the website of SEBI (www sebl goin)

Piease refer to paragraphs 2, 3 and 4 of Part B (Details of the proposed Open Offer. of Section 1)
{Dedaits of the Opean Offar) of the Letler af Qffer for furlher datails,

{if} Paragraph 2 of Pan O (Datails of tha Opar Cifer) of Section |1 {Acguwirer; Sellers, Target Company and
Open Offer) Detailed Public Siatement stand amendad io also provide the defails of the calculation of
the Expanded Voting Share Capital of the Target Company as of the 107 {tenth) Warking Day from the
closure of the tendering period.

Piease rafar to paragraph 5 of Part B {Delais of the proposed Cpen Offar) of Section 1| (Defals of the
Open Offery of the Letter of Offer. for further details.

i) Paragraphs T-and 8 of Pant O (Details of the Open Offer) of Section |l {(Acquwrer, Seffers, Target Company
and Open Offer) of the Datadled Public Statameant stand amended to provide that there ara no statutory
approvals required by the Acguirer-and’ of the PAC for the consummation of the Underlying Transacton
and the Open Offer, Please refer to paragraph 18 of Pari B [Detais of the proposed Open Offer) of
Saction Il (Detads of the Open Offer) of the Letter of Offer for further details

(i) Paragraphs stand inserted afler paragraph 11 of Parl D (Defalls of te Open Offer) of Section ||
{Acguirer, Bellerz, Targed Company.and Open Oifer) of the Detailed Public Statement o provide, misr
alia, for the following:

{a) Where any stalutory or other approval extends o some but not all the Public Shareholders, the
Acquirer shall have the option ko rake paymant to such Public Sharaholders in respect of whom no
stalulory or other approvals are required to complete the Open Offer,

b} As on the date of the Letter of Offer, there are no partly paid-up Equity Shares, outstanding
convertible securdies (other than culstanding employee stock options) or warrants issued by the
Target Company.

io) There is no differendial pricing for the Open Offer,

{d} The Acquirer andior the PAC have not acquired any Equity Shares of the Target Company between
the datz of the Public Announcameant and e date of the Letter of Cfer,

Piease rafer io paragraphs 14, 15, 17 and 19 of Part B (Detads of the proposed Cpen Offar) of Saction

Il {Details of the Open Offer) of the Lefter of Odfer for further details.

{v) Paragraph 13 of Parl D (Detais of the Open Offer) of Section | (Aoquirer, Sellers, Target Company and
Open Offer) of the Detallad Public Statemant stands amended to alsa provida that any failure o comply
with tha minimum public shareholding reguirernent as per the SCERE by the Acqurer and PAC post
becoming promaters of the Target Company may lead to non-comgphiance of the SCRER and the SEEBI
ILODR) Regulations by the Acquirer and the PAC,

Piease rofer to paragraph 20 of Part B {Delais of the proposed Opan Offer) of Section 11 {Details of the

Dpen Ofery of the Letler of Offer for further defails.

C. Updales to the Background to the Offer,

i} Paragraph 2 of Section I {Backgrownd to the Ofer) of the Detailed Public Siatement stands amended
to provide for the following:

{a) Updale in the percentage of share capital bemg acquired wnder the Share Purchase Agreement
from 43.30% (forty-three paint threa zero per cant) to 43, 11% (forty-threa point one one par cant) as
on date, on accound of the increase in share capital of te Target Company pursuant to the exerciss
of stock apbions and allotment of Equity Shares fo the respeclive shareholders! employees,

{B) Acquisition of the antire equity share capilal of Males Visa Consullancy Private Limited by the
Acnuirer and the designation of Mates Visa Consultancy Private Limited a5 a person acting in
concert, as defined under the SEBI [SAST) Begulabions, with the Acquirer for the Dffer on 17
July 2026, pursuant to the Addendum and the reserved right of the Acquirer to identify, Induct or
designate ane or more of ta Acquirer's subsidiares as parsons acting in concert for the Offer.
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{c) Exgculion of the Dead of Adherance by tha PAC, pursuant to which [t has agreed 1o be bound by
the terms of the SPA and to acquire the Equity Shares proposad to be acquired by the Acquirer
thereunder

Please srefer to paragraph 2 of Part A {Background fo the Open Offer of Section Il {Defals of the Open
Oiffer) of the Letter of Offer for furher details

(i) Paragraph 3 of Section Il (Background fo the Ofer of the Detaded Public Statement stands amended
to provide that pursuant to the execution of the Deed of Adherence, the PAC is bound by the terms
set forth in the SPA including, isfer alia, the obligation fo acquire egquity shares in the Linderdying
Transaction, Accordingly, the PAC shall acquere 4,58 03,024 (four crore fifty-sight lakh three thousand
twanty-four) Equity Shares held by the Seliers under the SPA,

Please reler 1o paragraph 3 of Part A {Background fo the Offer) of Section Il {Delads of the Open Offer)
of the Letier of Offer for further datailz.

fiil) Paragraph 4 of Section Il (Background fo the Offer) of the Detalled Public Statement shall stand
deleled and amended [o provide dedails m refation to (&) the completion of acquisition of the enlire
equity share capilal of Mates Visa Consultancy Private Limeted By the Acguirer, pursuant to which Mates
Visa Consultancy Privata Limited has now become the Acquirer's whaolly owned subsidiary; and (b) the
designation of Mates Visa Consultancy Private Limited a3 a person acting in concert with the Acquirer
far the Offer, Further, save and except for the PAC, no other persons are acting in concer with the
Beguirer for the Open Offer. Please refer to paragraph 4 of Part A {Background fo the Offer) of Section
Il | Details of the Open Offer) of the Letter of Offer for further details.

iiv) A new paragragh shall be inssried after paragraph 4 of Sechion Il {Background fo the Ofer of the
Detasded Public Statement bo provide, infsr alfa, thal all Equity Shares validly tendered in this Open Offer
will be acquired by the PAC. in accordance with the terms and conditions set forth in the Latter of Offer.

Please refer to paragraph 3 of Part A (Background to the Cpen Offer) of Section 11 (Details of the Cpen
Offer} of the Letter of Offer for further details.

v} Paragraph 3 of Section Il (Bsckground fo the Offer of the Delailed Public Statement -shall stand
amended to provide for the following:

(a} The mformation in the table under paragraph 5 siands updated to provide for the change in the
percentage of share capital being acquired from 23.30% (forty-three point three zero per cant)
o 43.11% [fordy-three point one one per centl, and a footnete shall stand added to the fable
explaining that such change i5 on account of the increase in the equity share capial of the Targel
Company pursuant 1o the exercise of stock options and allotment of Equity Shares to the respective
sharehoiderslemployees

(b} Relevant footnates in the table under paragraph 5 stand updated to make refarence to the Dead
of Adherence pursuant to which the PAC s bound by the terms set forth i the SPA including, infer
aka, the obligation 1o acguire Equity Shares in the Underlying Transaction

{c) References fo the percentage represented by residual Equity Shares held by the Sellers namely
Marzimha Shibroor Kamath, Gautam Rasiklal Ashra and Amun Gawlam Ashra 1o the total equity
share capital of the Targe{ Company, stand updaied from 4.90% (four point nine zero per cent) to
4 B8% (four point ight sight per cent),

Please refer to paragraph 7 of Part A [Background in the Open Offery of Section I (Detats of the Open

Ciffie) of the Letter of Offer for furthar details.

(wi) The following paragraphs are inserted afler paragraph & of Section |1 {Background o the Offer) of the
Detaied Public Statement ko provide for the following:

{a} Key detads regarding e Dead of Adherence, anterad into batwean the Acquirer and the PAC:

(b] As on the date of the Lelter of Offer, neither the Acquirer nor the PAC have any nominee directors
of représentatives on the board of directors of tha Target Company.

{c) Inaccordance with Regulation 26{6) and Regulation 26(7) of the SEBI (SAST) Regulations, tha
committes of maependent directors of the Target Company 15 required o prowide their wntten
reasanad racommendations on the Open Offer 1o the Public Sharsholders

{d} The Acquirer and PAC hawe nol been prohibited by SEBI from dealing in securties in terms of
directions issuesd by SEBI undes Section 11B of the SEBI Act or any cther ragulafions made undar
the SEBI Act.

Please refer to paragraphs 9, 10, 11 and 12 of Part & {Background fo the Open Gffer) of Section NI
{Dedals of the Open Offer) of the Letter of Ofer for further details,

D. Updates fo the Sharehoidimg amd Acquvsiiion Delss:

Secton IV [ Shareholofmy. and Acquistion Delaifs) of the Deltailed Public Statement stand amended to
provide the following:

(@l The table shall stand updated to include details of acquisition of Equity Shares in the Undesying
Transaction andior the Open Offer by the PAC and the Acquerer. Plaase note that the PAC will be
acquining shares pursuant to the SPA and the Open Ofer

ib] Relevant footnotes under the table shall stand updated to make reference to the Deed of Adherance,
pursuant o which the PAC is bownd by the ferms set forlh in the P& including, inler alia; the obiigation
to acquire Equity Shares in the Underying Transaction.

(c) Insertion of footnoles in relation to the change in the percentage of equily share capital baing acquired
by tha PAC from 43.30% (farty-threa point three zero per cent) to 43.11% (forly-three point ane ona par
cent} pursuant to-the Transaciion (assuming no Equity Shares are tendered in the Open Offer} and from
B9.51% (sixty-nine point five one per canl) to 68.21% (sixly-ning point two one per cenf) (assuming the
entire 26.00% s lendered in the Open Offer),

Please refar 1o paragraph 1 of Parl D (Sharshofding and Acquisition Defals) of Section |1l {Defailz of the
Open Offer) of the Letter of Offer for furiher detags.

E, Updates fo detaiz of the Acquirer,

(f} Paragraph 5 of Part A {Details of Anupam Rasayan fndia Limited [Acquirer) of Section || (Acqisiner,
Seiers, Target Company and Open Ofer) of the Detailed Public Siatement siands amended to provide
that Mates Visa Consultancy Private Limited, & wholly owned subssiiary of the Acquirer, Is the person
acting in'concert with the Acquirer in refation to the Open Offer and no other parson is acling in concert
with the Acquarer for the Open Offer, Piease refer fo paragraph 5 of Part A {Detai's of Anupam Raszayan
India Limited {Acquirer)) of Section IV (Background of e Acguirer and the PAC) of the Letter of Offer
for further details.

(i) Paragraph 9 of Part A (Detais of Anupam Rasayan Ingia Limited [Acguiert) of Section Il (Acgusres,
Sellers, Target Company and Open Offen of the Detailed Public Siatement stands amended to provide
the updated shareholding patierm of the Acquirer s on the |dentified Date. Please refer lo paragraph
9 of Part A (Detalls of Anupam Rasayan Indis Limited [Acquirers) of Section IV (Backgrownd of the
Acquirer and the PAC) of the Letter of Offer for further details

(i} Three new paragraphs shall be inseried after paragraph 1000f Part A Detais of Anupam Sasayan India
Limited (Acquirer)) of Section || (Acguirer, Sefers, Targel Company and Open Offer) of the Detailed
Public Statement to provide for the market price per share of the Acquirer and to confirm the Acquirer’s
compliance with all corporate governance requirements under the SEB| (LODR) Regulztions, including
datails of the compliance officer, Please rafer to paragraphs 11, 12 and 13 of Parl A {Defails of Anupam
Hazayan India Limited) Section IV [Background of the Acguwirer and the PAC) of the Letier of Offer for
further dedails,

(iv) Paragraphs 11 of Par A [Defaits of Anupsm Rassyan india Limied (Acquirer)) of Seclion Il {Acqguines,
Targat Company and Open Offer) of the Detailed Public Statemant stand amendad 1o provide thal
neifher-the Acguirer, noe its promobers, directors and’ or key managerial personnel {as defined under
the Companies Act, 2013) have any relationship with or interest in the Target Company as on the date
of the Letier of Offer, axcepd for the Underying Transaction that has tnggered the Open Offer. Please
refer to paragraph 14 of Secton IV [Background of the Acguirer and the FAC) of the Letter of Ofier for
further detalls,

i) Paragraph 12 of Part A& (Defals of Anupam Rasayan Indla Limited (Acquirer]) of Section I (Acguirer,
Target Company and Cpen Offer) of the Delailed Public Statemend stands amended to provide that the
Acquirer does not hold any Equity Shares in the Target Company as on the date of the Letter of Offer
and the Acquirer has not acguired any Equity Shares between the date of he Public Announcement
and the data of the Latter of Offer in terms of Reguiation 25(4) of the SEBI {SAST) Regulabons. Pleass
refer to paragraph 15 of Part A (Defails of Anupam Rasayan India Limited) Section IV (Background of
tha Acguirer and the PAC) of the Letter of Offer for further details,

(v A new paragraph stands inssrled after paragraph 13 of Part & (Detalls of Anupam Rasayan tndia Limitsd
{Acquirer]) of Section || {Acquirer, Sellers, Targe! Company and Open Offer) of the Detailed Public
Statement fo-confirm that there are no'insiances of non-compliance with the SEBI {SAST) Begulationz
by the members of the promoter and promoter growp of the Acguirer. Please refer lo paragraph 17 of
Pan A (Defadls of Anupam Rasayan india Limited) Section IV (Bacrground of the Acquirer and the PAC)
of the Letier of Offer for further details.

(viiy Paragraphs 15 and 16 of Part A (Delails of Anupam Rasavan India Limifed (dcquirer]) of Section (I
(Acquirer, Targe! Company and Open Offer) of the Detailed Public Statement stand amended to provide,
inter alia, that neither the Acquirer, nor il promaters, directors and’ or key managerial parsonnal {as
dadined under the Companies Ac, 2013} have been categonsed or declared as & wilful defaulter or
fugitve economic offender in lerms of the SEBI {SAST) Regulations a5 on the date of the Letter of Offer,
Please refer to paragraphs 19 and 20 of Secfion IV [Background of the Acouiver and the PAC) of the
Letter of Offer for further details,

1viii) & new paragraph stands inserted after paragraph 16 of Part Al Defalls of Anupam Rasayan india Limifed
{Acquirer} of Section || (Acqguirer, Seliers, Targel Company and Open Offer) of the Delailed Public
Statemant providing tha datails of tha beard of directors, as on tha data of the Lettar of Offar. Pleasa
refier to paragraph 21 of Part A {Detais of Anupam Resayan India Limifed) of Section IV {Background of
the Acquirer and the PAC) of the Letier of Offer for furlher details,

(i<} Paragraph 17 of Parl A (Defals of Ariupam Rasayan fndla Limited (Acquirer)) of Secton | (Aoguisr,
Sellers, Targe! Company and Cosn Offed) of the Delailed Public Statement shall sfand amendad o
provide the updated key financial information of the Acquirer. Flease refer io paragraph 22 of Section |V
(Background of the Acquirer and PAC) of the Letter of Offer far further detads

(x) Anew paragraph stands inserled after paragraph 17 of Part A (Detals of Anupam Rasayan india Limifsd
{fAcquirer]) of Section || {Acquirer, Sellers, Tarmel Company and Open Offer) of the Defailed Public
Statement providing details of major contingent liabilities and details of the Acguirer. Please refer o
paragraph 23 of Part A {Details of Anupam Rasayan Indiid Limitted) of Section IV {Background of the
Acouiver and the PAC) of thir Ltter of Offer for further details

F Upgates in reian o PAC:

i) A new section stands tited *Detalls of Mates Visa Consulfancy Private Limiled (PACY shall stand
ingerted after paragraph 17 of Part A (Detaits of Anupam Rasayan India Limifed jAcguirer)) of Saction |
{Acquirer, Seters, Targe! Company and Open Offer) of the Detalled Public Statement providing details
of the PAC inchading, iter aiia, name, delails of ragistered office, nalure of business, details of the
authorized cap#al, defails of the isswe subscribed and paid up capitsl, instances of non-compliance
with the SEBI {SAST) Regulations and key financial information and confingent liabilities. Please refer
to Part B [Defadls of Mates Visa Consultancy Privafe Limited (PAC)) of Section IV (Background of the
Acguirer amd the PAC) of the Leiter of Cdfer for further details

(il The Detailed Public Statement shall stand amendead to include coresponding changes arising from the
inclusion of Mates Visa Consuliancy Private Limited as & person acting in concer with the Acguirer for
the purposes of the Open Offar,

G, Updates lo detaily of the Sellers

Foolnotes to the table in paragraph 1 of Par B (Defalls of Sellers) of Section || (Acquirer, Sellers, Tagef
Company and Open Offer) of the Dwetalled Publc Statement stand amended fo provide the update in
percentage of shares acouired under the Share Purchase Agreement from 43.30% (forty-thees point three
zero per cent] 1o 43.11% {orty-three point one one per cent) as on date, on account of the increass in share
capital of the Target Company pursuant to the exercise of stock options and allotment of Equety Shares to the
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respaclive shareholders’ employees. Please refer 1o pasagraph 1 of Section V1 |Background of the Seflers) | paragraph S .of Part A (Justification of Offer Price) of Section Y| {Offer Price and Financial Armangament) Revisad schedule
of the Letter of Cffer for further dedtalls, : of the Letter of Qffer for further details. s of activitios

. Updates o defalls of the Targed Company: J. Updates fo the Tentative Schedule of Acliviies: Section VI Tenfative Schadule of Acthities) af the Detailed (Day and Date)'

{i A new paragraph stands inserted after paragraph 4 of Part C (Detais of Biiss GVS Pharma Limited | Public Statement shall stand 3"["'“'1"'5' 3""5’ out in paragraph 13 of this Pre-Offer Adve s=EmeAL e
(Target Company) of Section || (Acquirer, Target Company and Open Offer) of the Detailed Public | Corrigandum. Please refer to Schodule of Major Activtios Refating fo the Gffer of the Latter of Cffer
Statement confirming that there are no culstanding shares of the Target Company that have been . 11,  Addibonally, the key updates and changes in the Letier of Offer from the Draft Letter of Offer include the . . . =y e
issued but not listed. Please rafer to paragraph 4 of Section V (Background of the Target Company) of following: L. | Date of closure of the Tendering Period (Offer | Wednesday, 28 July 2026 | Monday, 10 August 2026

: O Pl L Closing Drata)
LK Ol ) 31 5 i " gty it & oo - o . . )
thes Lettae of Liine T further dlalls : A, Incéusion of the definitions of Deed of Adherence and PAC, and updatas to the defintion of SEBI Observation

{#) Paragraph 7 of Part C {Details of Biss GVS Phamma Limited (Target Company]) of Section Il (Acquirer, Letter and the Letter of Offer are set out, inter alia, in Section | I'H.'E':.-' Definitions) of the Lettar of Ofer. 3. |Last date of ;"J""'“‘-“”E“r'g r_m"-" "'5';“-"'3["‘5'"; '-_:T_-ﬂrms::lay. 12 August | Monday, 24 August 2028
Target Compan Upen Offer) of i tement st: o provide that the R : . " o acceplance and completon of payment of | 2026
et Goimpeny anc Opeth. Ol of the: Difan Eublic Statsmnt sl anisngexd 10 proyide mt..{'F' . Substitufion of references to the Acquirer with “the Acguirer and the PAC”, "the Acquirer and! or the PAC™ and 32 F: PR .--'|:|. st
intal fully paid-up shara capital of the Target Company, as on the Identified Data, is #10,62,43,972)- “Acnuirer or PAC', as applicable. whesever ralavant, throughout the Le dar of Ofar CORSITAbA R DF. PR O EQURYY); SHANSS10: Wil
I'Irll:lra-ﬁ Rupesas Tan Crore Sixty-Two Lakh Forty-Three Thousand Nine Hundrad and Seventy-Two Clrll'|.', S Uil et e - ' Public Shareholders,
J i an _' | |"' T fhoey srmra ]l by i i L = R y i : E- : H ] _.-' = | < : to the Aoc irer T o [RImE OMOAny &Sre set o r E": ;:_" W iB: AN l'.l.:" ,ir . = e L
fully paid-up """"""""" shares R S et St do olebetibodd alt s A i el bl public announcement in the newspapers in | 2026 2026
. Detadle of the PAC are saf out in Part B (Detals of Maites Visa Consulfancy Private Limited) in Section [V which 1he Delailed Public Slatament has been
(Background of the Acguirer and the PAC), published
=ompany and Clpsn. Offar of he Datasled Public Statsment stands amended lo sisle thal, ason | . Corrasponding changes an:iing from the inclusion of Mates Yisa Consultancy Private Limited as a person Last date for fiing the post Offer report with asday, 10 August | Tuesday, 1 September
stter of Offer, that there are no: (a) partly F'Hl'd-ur' Equity Share: of 1D} € it A acting In concer! with the Acquirer for the putposes of the Open Offer g ' ' 20 ' 2026
: 5 (other than oulslanding employes s i
1|'|-= Targel Company, F'IF"i'_'E' refer bo paragraph 9 of Sec h-"m. | |||-mcr'|-l.;|r|:|un|:|' |;||"|‘I'IF 'i"argF. C nrrlpan"' of Onen Offer _ ng Perfod. The Identified
the Letter of Cifter for further details. _ il e {8 for the purpose of deten 3 PL ason m...h ﬂ:ltﬂ to whom the Letter of
agraphs stand inserted after paragraph & of Part C (Defalls of Bliss GVS Pharma Limited (Targe! G, Information in relation ko the Addendum hag baen set out in Section XII {Other Infarmation) of the Letter of Oifar was sant, A ic Sharaholders jreqistered or unmegisterad) are eligibie to participate in this Open
airyl) of Section Il (Acquirer, Target Company and Upen Olfer) of the UP'r:IIF-:I Public Stalement : Offet _ -'}‘rF.rat aty time ﬁ""'"r ol *f‘f ciosure of the Tendermg Period.
ding, Iﬂl'-E'r.S'.'lﬂ the following; : Details regarding the status of statutory and other approvals; * The actual date of the publication of the recommendation of the committes of indepandsnt divectors of the
Tmﬂ.;lerl......rp&..l. |.1-.1' ey 202

Oate of commencament of the Tenderng Panod | Thursday, 16 July 2026 | Tuesday, 28 July 2026
[Offer Opening Date)

Identification of BSE as the designated stock exchanga for the purpesas of tendering of Offer Shares in the

Dedalls of implemeantation of the *BLISS GVE ESOP Plan 20157, : The consummation of the Underlying Transaction is subject to the satisfaction of the conditions precedant
i b KL Dol b W = e L, W "'-';"l. ll.
) The Expanded Voting Share Capital of the Target Company as of the 10° (fenth) Working Day from - f;FJd:n hr: l'l'rl?III'IE'F r.le-tT ||:1ut In SPA {unless, | : al L-El!nlg_ A Hm.:ﬂl ar d.f_arrzufi_.w-:u. ,.1 Er.d": ﬂrI:?E -rrn fe) e hq nppﬂ preliipishod % clarily 1hn= nrr.nrms .r.=r nur o tn= mrr'p'-ﬂl‘u"'
the closure of tha tend enng period. gooordance withits terms) ere are no siak OF QOvEnMEnEh ApProvals requirsd 1or e consWemmEnia o wicling dates sublect to pom o, with the SEBI [SAST) r-nﬂulal'"‘lr.l
T ; RN 7 E : e : yid the Transaction. However, if any statutory or governments!l approvalis) are required or become applicable ala . A - " S i ' il SR
Du‘!:?lllE. "‘ff p?l‘IE“’.IE!il E"T:l El.n-_,l;-urﬁ':ﬁ lrnp?!f-e:;'lh...-n 1|'!EF-;EF5}:::| L.a..-rrlp}a.n_-.r by the stock exchangs(s) and! later date before chosure of the Tendesing Period, this Open Cffer shall ba subjct to such statulory approvals 1o competing offer as on ihe date of the Letter of Offer,
'I.lrl:I'E BI n rt'lﬂhl:"rl' I'II'Ith'.I'ErﬂII:"l'I Dr .hE l::lEEI |IL'lJﬂH|' H‘E'EUIE NS, : anlj I.rI'F.' ‘!ﬁqu"re: an:_if.:.:.:- IhF' F"[u:_ EI'H']I' ar Ih._ E‘"E"Er?i Ehl:“r m.‘_-lh'E H-“:.‘_ I'IEE"I':-"P':'I:'H"!' Epplinalr.q-rs -"'EIF j'}lh lqralu I.nr!' i -ell..ru',ﬁ',l If.’rulF.' -"If rF.'I-J-'I|||:|r LIIl .E|EEI 5 Il:'r.'al El.hhl;rl.'ﬂr.'!"l” ('] |'h:| .Drdirf [.Iﬂ”ﬂl' Hf 'Uﬁﬂ'f
DEL‘““" “" nea-Comy ; y the promoters of the Targel Company during the financial year in which approvals and the Undeshing Trartsal:hm and the Open Ofer would also be subject to such other stahutory or The Acquirer, PAC and their respectve directors accept full responsibility for the information contaned in this
the PA for the Open Offer has been made and & period of eight years preceding thal fnancial year ather governmental approvalis) Pre-Offer Adveriisement-cum-Comigendum (other than information as has been obtained from public sources

Details of the compesition of board of directors of the Target Company. Subject fo the receipt of the statutory and other approvads. the Acguirer and the PAC shall complete af or provided by or relating io and confirmed by the Manager and'or Sailkers andfor the Targe! Company)

There are no directors representng the Acguirer and the PAC m the Target Company and that no procedures relating 1o payment of consideraticn under this Open Offer within 10 {tan) Working Days from the . The information pertaining to the Target Company and’ or the Selers contained in the PA. DPS. DLoF,
directors of the Acquirer have been appointed as direciors of the Target Company. _ date of closwe of 1he T{enﬂa_nng Pesdod of the Qpen Offer 1o those Public Shareholders whose Eq‘{"ﬁ" shares Addendum, LoF or this Pre-Offer Advertisement-cum-Comigendum or any other advertisement/publications
are accepted in the Open Offer and whose share cerbificates (it applicable) or other ':_I':'r-“i""ﬂ'rfﬁ Thid found "'f"':’ mada in connection with the Open Offer has been compiled from informaticn published or publicly available
and in nrdF:ranld S0 VST O achpRSaion by B PAL - corkti s Wi g sl 24 i e HELL SAGT) sources of provided by the Targel Company or the Sellers, as Ine case may be. The information pertaining to
(h) No equily shares held by the promoters of the Target Company are pledged as on the date of the : s ,T:-T—d :?,:g[;;r:[::'::I;.L;:LT:E:,aﬁfl,[u,;;&,:f:[im:n;d; T::ILI:-EHJ;J:;I:[ 3'!'-"}.1::: ff:t"m ::'l:l'ﬂecﬂlufll;h:: the Seliers conlaimed in the P&, DPS, DLoF, Addendurm, LoF ar this Pra-Offier Advertisement-cum-Corrigendum
| Lali-':.::fji"'lﬁgr ' S e % & . et T B f' Shie il .p._,” prionitayies r::|f; iacitili ] or any other advertisement/publications made in connection with the Open Offer has been obtained from
er af Dfer, i no statulony or other approval{s) are required in order io complete this Coen Cifer, the Sellers The Acquirer, the PAC and the Marager do net accept any responsibility with respect 1o such
Pleasa relfr:r to paragr-ap.h? 10, 11, 12, 13 T-'I 15, 16 and 17 Seciion V' [Background of the Target LA Revised schedule of activities: information relating to the Target Company and the Sellers containad in the PA, DPS, DLoF, Addendum, LoF
Comprany} of the Leter ol Offer toe Turther details. Part Vill (Tentative Schedule of Activity) of the Detalled Public Statemant has been updated 1o include the or this Pre-Offer Advertisement-cum-Comigendurm or any other adverisementipublications made in connection
{v] Paragraph 9 of Part C {Details of Bliss GVS Phama Limifed (Targef Company)) of Section Il [Acquirer, revised schedule of achvities pertaining o the Offer as set oul below: with the Cipan Offer. The accuracy of such information has nof been independantly verifiad by the Acguirar, the
Target Company amd Open Offer) of the Detailed Public Statement stand amended o provide PAL andlor the Manager o the uffP'
the financial information of the Target Company based on its anmual sudited consolidated financial | Original Bchedule Revised schedule
statemants as on and for the financial year ended on 31 March 2026. Please refer to paragraph 18 of of Activities of activities
Section V {Background of the Target Company) of the Lelter of Offer for further details. i {Day and Date)’ IDiljr and Ilat&}'

{vi] Paragraphs shall be inserted after paragraph 9 of Part B {Details of Bliss GV'S Phamma Limied (Targst f I5=ue aof Public Announcarmsanl Saturday, 23
Company)) of 5 g Sellers, Targe! Company and Open Ofer) of the Detailed Public
Statement to, infer alia, provide for the following: :

During the last 3 (three) years, the Targst Company has not underlaken any activities with respect
1o & scheme of amalgamation, restreciuring. mergen'demerger and spin off

The Acquirer, the PAZ and their respeclive directors also accept full responsibility for their obligations under the

Open Offer and shall be jontly and severally responssbie for the fulfillment of obligations under the SEBI (SAST)
Reguiations in respect of this Open Offer.

-3 This Pra-Offer Advertisameant-com-Corrigendum will also be avallable on SEBI's websile (www.sehl.goin)

Publication of the Detated Public Statemant in | Manday, 1 June 2026 Munda',' 1 June 2026 and the websites of the Manager (www.shicaps com), the Acquirer {www anupameasayan.com) and the Target

Mewspapers Company (www.blissavs.c
|} The contingent liabilities of the Target Company as at 31 March 2026 3 1 [5st dats for- o of the Dt Lelles 6F Ofer | Monasan: B 75 Mondav. 8 5
- ast.date for filing of the Drafi Letter of Offer | Monday, 8 June 20256 Wonday, & June 2026
(b} The pre and post sharsholding patiem of the Target Company as on the idantified Date, assuming [ u.-ul?u éEEﬂ S il ol Ly L e ISSUED ON BEHALF OF THE ACQUIRER AND PAC
il acceptance, |2, % (twenty-six per cent) of Expanded Voting Share C r.l[.IItF.Il ; - BY THE MANAGER TO THE OFFER
Lasl dale ||.1" puhllr annowncamant  for | Manday, 22 June 2026 Manday, 22 Junga &

Updatis o details of the Offer Price and Financial Arangements: 5. | Last date for receipt of comments from SEBI on | Tuesday, 30 June 2026 | Friday, 10 July 2026™ n SBI C A PS
the Draft Latler of Offer {n the evant SEBI has .
{1} Paragraph 1 of Sachion V' (Offer Price) of the Detailed Public Statemant slands amended lo also not soughl clanification or additionad information o .
1;|HJ'.'1.I1F- that the Metropolitan Stock Exchange of India Limited has permitted Equity Shares of the . from the Manager to the Open Offer) SBI Capital Markets Limited MUFG Intime India Private Limited
Target Company to be categorised under its ‘permitted to frade” category (Symbol: BLISSGVS). Please * T iy 508 Address: 1501, 15th Floor, A& B Wing, Parinee {Formerly Link Intime India Private Limited)
il (R Bl .':"I”‘r"m:'ﬂmn G S gy e Vi {Qifer: Fie i Fnencil, | ' [I"'E”hﬂud L U A P PSSR 3.l et Grescenzo Building, G Block, Bandra Kuria Compilex, Addrﬂs C M, El'l'ltla-::}' 247, LB 5 Marg,
Arrangement) of ihe Letter of Offer for furiner details. : .| Last date for dispatch of the Letter of Offer to the | Thursday, 3 July 2026 Tuesday, 21 July 2026 Bandra (East), Mumbai - 400 051, Maharashtra, India _ ast), al - (Maharashtra), India
{8} Anew paragraph shall be inserled after paragraph 4 of Section V (Offer Price) of the Detasied Public Public Shareholders whose names appear on Tel: +91 22 4006 9807 510 B .
Statement to provide that the Cffer Price has been derived in accordance with Regulation 8(1) and the regester of membars on the Identified Date. Emall: blissgvs.openofienishicaps com i1 22 49186060
Reguiation §(2) of the SEBI (SAST) Regulations. Please refer to paragraph 5 of Part A (Justification 3. | Last date by which a committee of independant Friday, 24 July 2025 Website: www.shicaps.com Emait t'""‘“9"'55':“‘3""'1”””@“"”‘F'”""'m'“'m ol
of Offer Price) of Seclion VIl {Offer Price and Financis! Arrangenend) of the Letier of Offer for further f { the Target Company Is required Contact Person: Ms. Krithika Shetty/ Contact Parson; Ms. Pradnya Karanjekar
details. : 5 e b e Polin Mr. Aradhy Rajyaguru o SEBI registration no.; INROOD00405E
{m) Paragraph T of Section V' { Offer Price) of the Detaled Public Statement stands amended to provide that f"r-mr.;:-.:-;.ujgr::, fior this Open Offer SEBI registration no.: INMO0O003531

the dividend {interim and final) per Equity Share recommended andior paid by the Target Company for ; : R T R T S e lesued by the Manaasr bo the O Offar
financial year 2025-26 is more than 50.00% (fifty per cent.) higher than the average dividend per Equity Last dals for upward ravision of the Offer Price | Wednesday, 13 July 2026 =l Bt y b o

Share paid during the last 3 (three) financial years preceding the date of the Letter of Offer. Please refer | andior the Dffer Size For and on behalf of the Acquirer and PAC

to paragraph 8 of Section VIl {Offer Price and Financial Arrangement) of the Letter of Orffer for further . | Date of publication of Open Offer opening | Wednesday, 15 July 2026 | Manday, 27 J Anupam Rasayan India Limited {Acquirer) and Mates Visa Consultancy Private Limited (PAC)

datails. public announcemant cum comgendum o the '
{v) Anew paragraph stands inserted after the amended paragraph 7 providing that the Acquirer and the PAC | Delaiied Public Statement, in the newspapers in Place: Surat

have the option to make downward adjustment pursuant fo the dividend paid by the Target Company, | which the Detaded Public Statement has been Date: 24 July 2026

however the Acquirer and PAC have decided not to make such downward adjustment. Please refar o published
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