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Date: December 10, 2025  
 

To,  

The Manager- Listing Department 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street, 

Fort, Mumbai-400 001. 
 

BSE Scrip Code No: 531502 

 
Subject: Intimation of receipt of request for reclassification from “Promoter & Promoter Group” category to 

“Public” category under Regulation 31A of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015.  
 

Dear Sir / Madam, 

 

 
With reference to the captioned subject, and in compliance to Regulation 31A (8) (a) of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”) we wish to intimate 

that the Company has received requests vide email dated December 09, 2025 from the following promoters of 
the Company, requesting reclassification from “Promoter & Promoter Group” category to “Public” category, 

under the Regulation 31A of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015: 

 

Name of Promoter & Promoter Group  Number of shares 

held  

Percentage 

Dheeraj Shah 0 0.00% 

 

The copy of the request letter is enclosed herewith. 
 

The aforesaid reclassification requests shall be subject to analysis of the Board of Directors of the Company and 

approval of the Stock Exchange i.e, BSE Limited and subject to approvals/confirmations/consents specified 
under the provisions of Regulation 31A of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015. 

 

For Esaar (India) Limited 

 

 

 

       Bipin D Varma 

       Whole-Time Director  

       DIN: 05353685 
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