S A F F R O N Saffron Capital Advisors Private Limited
304, A Wing, 215 Atrium,

® o o o o cnergising ideas MV Road, Chakala,

Andheri East, Mumbai-400093

Tel.: +91-22-49730394

Email: info@saffronadvisor.com
Website: www.saffronadvisor.com
CIN No.: U67120MH2007PTC166711

June 18, 2026

To,

Listing Department

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai — 400 001

Scrip Code: 531471

Dear Sir/Madam,

Sub: Open Offer by Aspect Global Ventures Private Limited (" Acquirer"), to acquire up to 25,62,872 (Twenty Five
Lakh Sixty Two Thousand Eight Hundred and Seventy Two) fully paid-up Equity Shares of face value of ¥ 10/- (Rupees
Ten only) each for cash at a price of ¥ 30/- (Rupees Thirty only) per Equity Shares aggregating up to X 7,68,86,160/-
(Rupees Seven Crore Sixty Eight Lakhs Eighty Six Thousand One Hundred Sixty only), representing 26% (Twenty Six
Percent) of the Voting Share Capital of the Target Company, to the Public Shareholders of Duke Offshore Limited
(“Target Company”) pursuant to and in compliance with the requirements of the Securities and Exchange Board of
India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as amended (“SEBI (SAST) Regulations,
2011”) (“Offer” Or “Open Offer”).

We have been appointed as ‘Manager’ to the captioned Open Offer by the Acquirer in terms of Regulation 12(1) of the SEBI
(SAST) Regulations, 2011. In this regard, pursuant to Regulation 14(4) of the SEBI (SAST) Regulations, 2011 we are
enclosing a copy of Detailed Public Statement dated June 17, 2026, (“DPS”), published today i.e. on June 18, 2026 in the
following newspapers, for your kind reference and record:

Sr. No. | Newspapers Language Editions
1 Financial Express English All Editions
Jansatta Hindi All Editions
3 Navshakti Marathi Mumbai Edition —

Place where registered office of the Target Company is
situated and Place of Stock Exchange at which shares of the
Target Company are listed

In case of any clarification required, please contact the person as mentioned below:

Contact Person Designation Contact Number E-mail Id

Pooja Jain Senior Manager pooja@saffronadvisor.com
+91 22 49730394

Shivam Sharma Assistant Manager shivam@saffronadvisor.com

We request you to kindly consider the attachments as good compliance and disseminate it on your website.

For Saffron Capital Advisors Private Limited

Pooja Jain

Senior Manager

Equity Capital Markets
Encl: a/a
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http://www.saffronadvisor.com/

DETAILED PUBLIC STATEMENT IN TERMS OF REGULATIONS 3(1) AND 4 READ WITH REGULATIONS 13(4), 14(3) AND 15(2) OF SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND
TAKEOVERS) REGULATIONS, 2011, AS AMENDED, (“SEBI (SAST) REGULATIONS, 2011”) FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

DUKE OFFSHORE LIMITED

Corporate identification number (CIN): L45209MH1985PLC038300

Registered office: 403 - Urvashi HSG Society Ltd, Off Sayani Road, Prabhadevi, 400025, Mumbai, Maharashtra, India. | Tel. No.: 022-24221225 / 24389720 / 24365789 | Email id: info@dukeoffshore.com | Website: www.dukeoffshore.com

OPEN OFFER FOR ACQUISITION OF UP TO 25,62,872 (TWENTY FIVE LAKH SIXTY TWO THOUSAND EIGHT

HUNDRED AND SEVENTY TWO) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH (“EQUITY

SHARES”), REPRESENTING 26% (TWENTY SIX PERCENT) OF THE VOTING SHARE CAPITAL (AS DEFINED

BELOW), OF DUKE OFFSHORE LIMITED (“TARGET COMPANY”), BY ASPECT GLOBAL VENTURES PRIVATE

LIMITED (“ACQUIRER”), FROM THE PUBLIC SHAREHOLDERS (AS DEFINED BELOW) OF THE TARGET

COMPANY, PURSUANT TO AND IN COMPLIANCE WITH REGULATIONS 3(1) AND 4 READ WITH REGULATIONS

13, 14 AND 15(1) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION

OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED (“SEBI (SAST) REGULATIONS, 2011”)

(“OFFER” OR “OPEN OFFER”).

THIS DETAILED PUBLIC STATEMENT (“DPS”) IS BEING ISSUED BY SAFFRON CAPITAL ADVISORS PRIVATE

LIMITED (“MANAGER TO THE OPEN OFFER” OR “MANAGER”), FOR AND ON BEHALF OF THE ACQUIRER,

TO THE PUBLIC SHAREHOLDERS (AS DEFINED BELOW) OF THE TARGET COMPANY, PURSUANT TO AND

IN COMPLIANCE WITH REGULATIONS 3(1) AND 4 READ WITH REGULATIONS 13(4), 14(3) AND 15(2) AND

OTHER APPLICABLE REGULATIONS OF THE SEBI (SAST) REGULATIONS, 2011, PURSUANT TO THE PUBLIC

ANNOUNCEMENT DATED JUNE 11, 2026 (“PA”) FILED WITH BSE LIMITED, (“BSE”) (REFERRED TO AS THE

“STOCK EXCHANGE”), SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI”) AND THE TARGET COMPANY

ON JUNE 11, 2026, IN TERMS OF REGULATIONS 14(1), 14(2) OF THE SEBI (SAST) REGULATIONS, 2011.

For the purpose of this DPS, the following terms have the meanings assigned to them below:

(@) “Equity Shares” or “Shares” shall mean the fully paid-up equity shares of face value of Z10/- (Rupees Ten
Only) each of the Target Company;

(b) “Parties to the Share Purchase Agreement” shall collectively mean Acquirer, Sellers and the
Target Company;

(c) “Public Shareholders” shall mean all the equity shareholders of the Target Company who are eligible to
tender their Equity Shares in the Open Offer, except the parties to the Share Purchase Agreement, and any
person deemed to be acting in concert with them, pursuant to and in compliance with the provisions of
regulation 7(6) of the SEBI (SAST) Regulations, 2011;

(d) “SEBI” means the Securities and Exchange Board of India;

(e) “Sellers”/ “Selling Shareholders” shall mean George Albert Donald Duke (“Seller 1”), Avik George Duke
(“Seller 2”) and Komal Duke (“Seller 3”);

(f) “Share Purchase Agreement” or “SPA” shall mean the Share Purchase Agreement dated June 11, 2026

executed between the Acquirer, Sellers and the Target Company, pursuant to which the Acquirer has agreed

to acquire 69,59,800 (Sixty Nine Lakh Fifty Nine Thousand and Eight Hundred) fully paid up Equity Shares
of the Target Company constituting 70.61% (Seventy Point Sixty One percent) of Voting Share Capital of the

Target Company at a price of T30/- (Rupees Thirty only) per Equity Share.

“Tendering Period” means the period of 10 (ten) Working Days during which the Public Shareholders may

tender their Equity Shares in acceptance of the Offer, which shall be disclosed in the Letter of Offer;

(h) “Voting Share Capital” shall mean the total voting equity share capital of the Target Company on a fully diluted
basis as of the 10" (tenth) Working Day from the closure of the Tendering Period for the Open Offer; and

(i) “Working Day” has the same meaning as ascribed to it in the SEBI (SAST) Regulations, 2011, as amended.

. ACQUIRER, SELLERS, TARGET COMPANY AND OFFER:

=

(¢

A. INFORMATION ABOUT THE ACQUIRER:
1. ASPECT GLOBAL VENTURES PRIVATE LIMITED (“ACQUIRER”)
(i) The Acquirer is a private limited company incorporated under the provisions of the Companies Act, 2013

as “KBJ Ventures Private Limited” on November 6, 2017, pursuant to a Certificate of Incorporation dated
November 10, 2017, issued by the Registrar of Companies, Central Registration Centre. The name of the
Company was subsequently changed to “Next Avenue Ventures Private Limited,” and a Fresh Certificate of
Incorporation dated September 1, 2022, was issued by the Registrar of Companies, Mumbai. Thereafter,
the name was further changed to “Aspect Global Ventures Private Limited” pursuant to a Fresh Certificate of
Incorporation dated August 11, 2023, issued by the Registrar of Companies, Mumbai. The registered office
of the Acquirer is situated at 4th, 5th Floor, Mansionz One, Linking Road, SV Road, Bandra West, Mumbai —
400050, Maharashtra, India. Tel. No.: +91-9321566666; Email Id: aspectglobalventures@aspect.global.
The Corporate Identification Number (“CIN”) of the Acquirer is U64990MH2017PTC301477.

The Acquirer has multiple business objects, as mentioned in their Memorandum of Association one of which
includes “to acquire and develop landed properties and to devise, formulate, manage or operate trusts;
and scheme for development of immovable property for the benefit of the members of the Company and
the participants, contributories and beneficiaries of the trusts and schemes devised, formulated, managed
or operated by the Company and to act as land developers, building contractors and also to carry on the
business of builders, contractors, erectors, constructors of buildings, houses, apartments structures or
residential, offices, industrial, institutional or commercial or developers of cooperative housing societies
developers of housing schemes”.

The Net worth of the Acquirer as on March 31, 2026 is ¥ 66,145.63/- Lakhs (Rupees Sixty Six Thousand
One Hundred and Forty Five Lakhs and Sixty Three Thousand Only) as certified by Satyaprakash Singh
(Membership No. 154037), Partner of M/s. S. Satyaprakash & Co LLP, Chartered Accountants, Firm
Registration Number: W100970, having their office at 412-414, Jolly Bhavan - 1, Plot No. 10, Vithaldas
Thackersay Marg, Churchgate, Mumbai - 400020, Maharashtra, India; Tel. No.: 022-35220433; Email id:
info@satyaprakashandco.com; vide certificate dated June 02, 2026 bearing Unique Document Identification
Number (UDIN) — 26154037HETGLC7571.

(iv) As on date of this DPS, the composition of the Board of Directors of the Acquirer is as follows:

(i

(i

Sr. Name of the Designation Shareholding (No. DIN Date of Initial
No. Director of Shares held)* Appointment
1. | Sukumar Anand Shetty | Managing Director and Promoter 50,100 03540525 | 15/12/2017
2. | Aksha Mohit Kamboj Director 2,40,000 03347200 | 28/05/2025
3. [Vaishali Sharad Lad Director 50,000 10252839 | 24/07/2023
4. ?ﬁgﬁ;‘r’s“ Janak Kumar Director 50,000 10251729 | 24/07/2023

(Source: www.mca.gov.in )

*As per the shareholding pattern.

(v) As on the date of this DPS, the Authorized Share Capital of the Acquirer is ¥ 10,00,00,00,000/- (Rupees One
Thousand Crore Only) comprising 1,00,00,00,000 (One Hundred Crore) Equity Shares of face value ¥ 10/-
each. The issued, subscribed and paid-up equity share capital of the Acquirer is ¥ 5,62,69,00,000/- (Rupees
Five Hundred Sixty-Two Crore and Sixty-Nine Lakh Only) comprising 56,26,90,000 (Fifty-Six Crore Twenty-Six
Lakh Ninety Thousand) fully paid-up Equity Shares of face value ¥ 10/- each.

(vi) The details of shareholding pattern of the Acquirer as on date, are as under:

Sr. No. Name of Shareholders No. of Shares | No. of Shares | % of holding
y Sukumar Anand Shetty and Mohit Bharatiya Promoter 1,66,31,861 2.96
-Trustees on behalf of Harmony Trust*
2 Aksha Mohit Kamboj and Mohit Bharatiya -Trustees Promoter 1,66,31,861 2.96
on behalf of Dream Trust*
3 | sashal Sharad Lad ° Trustee on behalfof Promoter | 2,17,36,178 3.86
4 Sukumar Anand Shetty Promoter and 50,100 0.01
Managing Director
5 Aksha Mohit Kamboj Shareholder and 2,40,000 0.04
Director
6 Ashutosh Janak Kumar Thakar Share_holder and 50,000 0.01
Director
7 Vaishali Sharad Lad Shareholder and 50,000 0.01
Director
8 Mohit Bharatiya and Aksha Mohit Kamboj jointly on Shareholder 22,37,55,000 39.77
behalf of Harmony Enterprises (Partnership Firm) ~
9 Mohit Bharatiya and Aksha Mohit Kamboj jointly on Shareholder 28,32,05,000 50.33
behalf of Aspect Enterprises (Partnership Firm) ~
10 |Shivasare Kalluram Yadav Shareholder 25,000 0.00
11 | Deovijay Ramdhari Singh Shareholder 25,000 0.00
12 |Jitendra Gulshan Kapoor Shareholder 50,000 0.01
13 | Mohit Bharatiya Shareholder 2,40,000 0.04
Grand Total 56,26,90,000 100

~The profit/(loss) sharing ratio in both partnership firms is equal between Mr. Mobhit Bharatiya and Mrs. Aksha
Mohit Kamboj.
*Details of Settlor and Beneficiaries of the Trusts:
a. Harmony Trust
Settlor — Mr. Mohit Bharatiya and Mrs. Aksha Mohit Kamboj
Beneficiaries - Master Avyaan Mohit Kamboj, Ms. Mishka Mohit Kamboj and Mrs. Aksha Mohit Kamboj
a. Dream Trust
Settlor — Mr. Mohit Bharatiya and Mrs. Aksha Mohit Kamboj
Beneficiaries - Master Avyaan Mohit Kamboj and Ms. Mishka Mohit Kamboj
b. Mahadev Private Trust
Settlor — Mr. Mohit Bharatiya and Mrs. Aksha Mohit Kamboj
Beneficiaries - Master Avyaan Mohit Kamboj and Ms. Mishka Mohit Kamboj.

(vii) The summary of unaudited provisional consolidated key financial information of Acquirer for the year ended
March 31, 2026 certified by statutory auditor and audited consolidated financial information as at and for the
year ended March 31, 2025, March 31, 2024, and March 31, 2023, are as given below:

(X in lakhs except EPS)

(xii) The Acquirer belongs to Aspect Global group.

(xiii) The Acquirer, its shareholders, directors and UBQs/Controllers have not been prohibited by SEBI and
any statutory or regulatory authority (Indian/Foreign) from dealing in securities, in terms of the provisions
of Section 11B of the SEBI Act, 1992, as amended (“SEBI Act”) or under any other Regulation made under
the SEBI Act.

(xiv) The Acquirer, its shareholders and directors have not been categorized or declared as “willful defaulter” by
any bank or financial institution or consortium thereof in accordance with the guidelines on willful defaulters
issued by the Reserve Bank of India, in terms of Regulation 2(1)(ze) of the SEBI (SAST) Regulations, 2011.

(xv) The Acquirer, or its Promoters/Directors/Key Managerial Personnels (“KMPs”) have not been declared as a
“fugitive economic offender” under Section 12 of the Fugitive Economic Offenders Act, 2018.

(xvi) There is/are no person acting in concert (“PACs”) with the Acquirer for the purposes of this Open Offer. While
persons may be deemed to be acting in concert with the Acquirer in terms of Regulation 2(1)(q)(2) of the
SEBI (SAST) Regulations, 2011 (“Deemed PACs”), however, such Deemed PACs are not acting in concert
with the Acquirer for the purposes of this Open Offer, within the meaning of Regulation 2(1)(q)(1) of the SEBI
(SAST) Regulations, 2011.

(xvii) There are no pending litigations pertaining to the securities market where it is made party to as on the date
of this DPS.

(xviii) As on date, there are no regulatory actions / administrative warnings / directions subsisting or proceedings
pending under SEBI Act 1992 and regulations made thereunder against the Acquirer and its Promoters/
Shareholders/Ultimate Beneficial Owners and Directors.

(xix) As on date, there are no actions taken or penalties levied by SEBI / RBI/Stock Exchanges under the SEBI
Act, 1992 and regulations made there under against the Acquirer and its Promoters / Shareholders/UBOs
and Directors.

(xx) The Acquirer undertakes not to sell the Equity Shares of the Target Company, if any acquired by them during
the Offer period in terms of regulation 25(4) of the SEBI (SAST) Regulations, 2011.

(xxi) The Acquirer undertakes that if it acquires any further Equity Shares of the Target Company during the Offer
Period, it will inform the Stock Exchange and the Target Company within 24 (Twenty-Four) hours of such
acquisitions.

(xxii)The Acquirer will not acquire or sell any Equity Shares of the Target Company during the period between 3
(Three) working days prior to the commencement of the Tendering Period and until the expiry of the Tendering
Period in accordance with Regulation 18(6) of the SEBI (SAST) Regulations, 2011.

b) INFORMATION ABOUT THE SELLERS :-

(i) The details of the sellers are set out below :-

Whether
part
of the [Name| Nature
promoter | of the of
and |Group| Entity
promoter
group

Details of shares/
voting rights held
by the Seller
Post Offer
% of total
voting
share
capital

Details of shares/
voting rights held by
the Seller
Pre-Offer
% of total
voting
share
capital*

Transa-
ction
through
SPA/
market

Name and
Residential
Address of the
Sellers

Change
in Name
in the
past

Number Number

George Albert
Donald Duke
5, Shanti 3, 19,
Peddar Road
Near Jaslok Yes NA
Hospital Mumbai,
Cumballa Hill,
400026, Mumbai,
Maharastra, India
Avik George Duke
5, Shanti 3, 19,
Peddar Road
Near Jaslok
Hospital Mumbai,
Cumballa Hill,
400026, Mumbai,
Maharastra, India
Komal Duke

5, Shanti 3, 19,

Peddar Road

Near Jaslok

Hospital Mumbai,

Cumballa Hill,

400026, Mumbai,

Maharastra, India

*Calculated on the basis of existing fully paid-up Equity Shares of the Target Company.

'0Qut of the total 50,52,200 Equity Shares, 49,90, 100 Equity Shares are held individually by George Albert Donald

Duke individually and the remaining 62,100 Equity Shares are held jointly by George Albert Donald Duke and Avik

George Duke.

20ut of the total 13,44,330 Equity Shares, 9,72,900 Equity Shares are held individually by Komal Duke individually

and the remaining 3,71,430 Equity Shares are held jointly by Komal Duke and Avik George Duke.

ii)  Upon completion of the Underlying transaction, the Sellers shall not hold any Equity Shares of the Target
Company, and the Sellers shall relinquish the control and management of the Target Company in favour of
the Acquirer and be declassified from the promoter and promoter group category in accordance with the
provisions of Regulation 31A of the SEBI (LODR) Regulations, 2015.

iiiy The Sellers are currently part of the promoter and promoter group of the Target Company.

iv) The Sellers are not prohibited by SEBI from dealing in securities, in terms of the SEBI Act, 1992, as amended
(“SEBI Act”) or under any other Regulation made under the SEBI Act.

v) The Sellers do not belong to any group.

c) INFORMATION ABOUT THE TARGET COMPANY: DUKE OFFSHORE LIMITED

1. The Target Company was incorporated as a private limited company under the provisions of Companies Act,
1956 as ‘Duke Offshore Private Limited’ vide Certificate of incorporation dated December 12, 1985 issued by
Registrar of Companies, Maharashtra at Bombay. Subsequently, the name of the Target Company was changed
from ‘Duke Offshore Private Limited’ to ‘Duke Offshore Limited’ vide fresh Certificate of incorporation dated
March 01, 1995, issued by Registrar of Companies, Maharashtra at Bombay pursuant to conversion of Company
from a private limited company to a public limited company. There has been no change in the name of the Target
Company in last 3 (Three) years.

2. The Registered Office of the Target Company is situated at 403 - Urvashi HSG Society Ltd, Off Sayani Road,
Prabhadevi, 400025, Mumbai, Maharashtra, India, India, Tel No: 91 - 22-24221225/ 24389720/ 24365789;
Email id: info@dukeoffshore.com; Website: www.dukeoffshore.com; The Corporate Identification Number
(“CIN™) of the Target Company is L45209MH1985PLC038300.

3. The Company is engaged inter-alia in the business of marine services and offshore engineering services and has
more than three decades of experience, specializing in oilfield facilities, marine operations, marine security, and
technical/logistical support to marine operators. It is a private maritime security provider, operating its own fleet
of Fast Interceptor Craft in service across multiple ports, having logged over 2 million patrolling hours. Beyond
marine security, it is active in project engineering, cross-country pipeline laying, onshore construction, diving &
underwater engineering, and ship/vessel ownership & chartering.

4. As on date of this DPS, the Authorized Share Capital of the Target Company is ¥30,00,00,000/- (Rupees Thirty
Crores Only) comprising 3,00,00,000 (Three Crore) Equity Shares of face value ¥10/- (Rupees Ten Only) each.
The Issued Share Capital of the Target Company is ¥9,95,66,000 (Rupees Nine Crore Ninety-Five Lakh Sixty-Six
Thousand Only), comprising 99,56,600 (Ninety-Nine Lakh Fifty-Six Thousand Six Hundred) equity shares of
face value of ¥10 (Rupees Ten Only) each, including 99,400 (Ninety-Nine Thousand Four Hundred) forfeited
equity shares on which %5 per share had been paid prior to forfeiture aggregating to ¥4,97,000 (Rupees Four
Lakh Ninety-Seven Thousand Only) as per Annual Report of the Company for the financial year 2024-25 and
as per BSE notice no. 20120523-23 dated May 23, 2012. The subscribed and paid-up share capital of the
Target Company is 9,85,72,000 (Rupees Nine Crore Eighty-Five Lakh Seventy-Two Thousand Only), comprising
98,57,200 (Ninety-Eight Lakh Fifty-Seven Thousand Two Hundred) fully paid-up equity shares of face value of
%10 (Rupees Ten Only) each. (Source: www.mca.gov.in & www.bseindia.com)

5. Ason date of this DPS, the Voting Share Capital of the Target Company is as follows:

Paid-up Equity Share of Target Company No. of Shares/Voting Rights | % of shares/voting rights
Fully paid-up Equity Shares 98,57,200 100
Partly Paid-up Equity Shares Nil Nil
Total Paid-up Equity Shares 98,57,200 100
Total Voting Rights in Target Company 98,57,200 100
6. As on date of this DPS, there is only one class of Equity Shares and there are no: (i) outstanding convertible

securities which are convertible into Equity Shares (such as depository receipts, fully convertible debentures,
warrants, or employee stock options), issued by the Target Company and/or, (i) Equity Shares carrying
differential voting rights.

7. The Equity Shares of Target Company are presently listed only on BSE Limited (“BSE”) (Scrip Code: 531471
and Scrip id: DUKEOFS). The ISIN of Equity Shares of Target Company is INE397G01019. The market lot
of the Equity Shares of the Target Company is 1 (One). The entire fully paid-up equity share capital of the
Target Company is listed on BSE and the trading in the Equity Shares has not been suspended by BSE.
The equity shares of the Target Company have not been delisted from any stock exchanges in India. However,
the Company has 99,400 forfeited shares as per the Annual Report of the Company for the financial year
2024-25 and as per BSE notice no. 20120523-23 dated May 23, 2012

8. The Equity Shares of the Target Company are frequently traded on the BSE, within the meaning of explanation
provided in Regulation 2(j) of the SEBI (SAST) Regulations, 2011. (Source: www.bseindia.com). (Further
details provided in Section IV (Offer Price) below of this DPS).

9. The existing promoters of the Target Company are George Albert Donald Duke, Avik George Duke and Komal

Individual|  NA SPA |50,52,200" | 51.25% | NIL NIL

Yes NA |Individual| ~NA SPA | 563270 | 5.71% NIL NIL

Yes NA |Individual| NA SPA |13,44,3302| 13.64% | NIL NIL

Unaudited provisional | Audited financial statement for the Duke, who are also Sellers in Underlying Transactions.
financial statement for financial year ended March 31 10. The key financial information of the Target Company, as extracted from its audited financial statement, as at
Particulars the year ended March and for each of the 3 (three) financial year ended on March 31, 2026, March 31, 2025, and March 31, 2024,
31, 2026 certified by 2025 2024 2023 are as set out below:
statutory auditor R in lakhs except EPS)
Total Revenue (includes other income) 1,89,302.96 | 5,25,241.99 | 17,593.32 | 5,801.65 X Audited financial statement for the financial vear ended March 31
Profit/(Loss) After Tax 10,198.56 | 6,177.89| 6,318.74 | (4,112.69) A 2026 2025 2024
Earnings Per Share (EPS) - Basic and Total Income* 155.48 73.67 414.26
Diuted ?) 1.87 123 1149 (160.68) | oy ofit before Tax (64.82) 219.77) 36.64
Net worth/Shareholders’ Fund % 83,984.51 22,745.25 9,510.94 | (3,486.78) Profit/(Loss) After Tax (64.82) (219.77) 123.90
Dividend (%) 0% 0% 0% 0% Earnings Per Share (EPS) - Basic and Diluted ) (0.66) (2.28) 1.26
$ Networth = qulll‘y Share Cap/tal + Reserves and SUfp/US. Net worth/Shareholders’ Fund® 419.27 483.22 707.57

& Excluding Non-controlling Interest.

(viii) As on date, neither the Acquirer nor, its Promoters/Promoter Group/Directors/KMPs/UBOs are holding any
stake in the Target Company, nor is it having any relationship with/interest in the Target Company. Acquirer
has entered into Share Purchase Agreement dated June 11, 2026 with the Sellers of the Target Company
for acquisition of 69,59,800 Equity Shares representing 70.61% of the Voting Share Capital of the Target
Company. The Acquirer does not have any representative on the Board of Directors of the Target Company as
on date of this DPS.

(ix) The Equity Shares of Acquirer are not listed on any Stock Exchange in India or abroad.

(x) The Promoters of the Acquirer are directly connected or related with the public shareholders of the Acquirer.

(xi) As on date, the Acquirer, its promoters, its directors and public shareholders do not have any direct or indirect
connection or relation with the public shareholders of the Target Company.

*#Total Income includes revenues from operations and other income.
® Networth = Equity Share Capital+ Other Equity
(Source:www.bseindia.com)

11. As on date of this DPS, the composition of the Board of Directors of the Target Company is as follows:

Name of the Director Designation DIN Date of Appointment
Avik George Duke Managing Director 02613056 27/07/2009
Pranay Mehta Non-Executive Independent Director 00061289 18/01/2019
Vipul Patel Executive Director 08041219 30/03/2021
Revati Ganesh Pambala Non-Executive Independent Director 09455646 17/12/2021
Ameet Avinash Kimbahune |Non-Executive Independent Director 02085035 04/09/2024

(Source: www.mca.gov.in)

10.

11.

DETAILS OF THE OFFER:

This Offer is a mandatory Open Offer and is being made by the Acquirer in compliance with Regulations 3(1)

and 4 read with Regulation 15(1) of the SEBI (SAST) Regulations, 2011, pursuant to the execution of SPA

for the substantial acquisition of shares or voting rights and control over the Target Company, to the Public

Shareholders of the Target Company, to acquire up to 25,62,872 (Twenty Five Lakh Sixty Two Thousand Eight

Hundred and Seventy Two) fully paid-up Equity Shares of face value of ¥10/- (Rupees Ten only) each (“Offer

Shares”), representing 26.00% (Twenty Six Percent) of the Voting Share Capital of the Target Company

(“Offer Size”), at an offer price of T30/ (Rupees Thirty Only) per Equity Share (“Offer Price”), subject to the

terms and conditions mentioned in the Public Announcement and set out in this Detailed Public Statement

(“DPS”) and to be set out in the Letter of Offer (“LoF”) that are proposed to be issued for the Offer in

accordance with the SEBI (SAST) Regulations, 2011.

The Offer Price has been determined in accordance with Regulations 8(1) and 8(2) of the SEBI (SAST)

Regulations, 2011. Assuming full acceptance of the Offer, the total consideration payable by the Acquirer

under the Offer will be ¥7,68,86,160/- (Rupees Seven Crore Sixty-Eight Lakhs Eighty Six Thousand One

Hundred and Sixty only).

The Offer Price is payable in cash by the Acquirer, in accordance with the provisions of Regulation 9(1)(a) of

the SEBI (SAST) Regulations, 2011.

The Offer is not conditional upon any minimum level of acceptance in terms of Regulation 19 of the SEBI

(SAST) Regulations, 2011.

This Offer is not a competitive offer in terms of Regulation 20 of the SEBI (SAST) Regulations, 2011.

As on the date of this DPS, there are no statutory or other approvals required by the Acquirer to complete

the Underlying Transaction and this Open Offer. However, if any statutory or other approvals are required or

become applicable prior to completion of the Offer, the Offer would be subject to the receipt of such other
statutory approvals. The Acquirer will not proceed with the Offer in the event such statutory approvals are
refused in terms of Regulation 23 of the SEBI (SAST) Regulations, 2011. In the event of withdrawal, a public
announcement will be made within 2 (two) working days of such withdrawal, in the same newspapers in
which this DPS has been published, and such public announcement will also be sent to SEBI, BSE and to the

Target Company at its registered office.

If the aggregate number of Equity Shares validly tendered in this Open Offer by the Public Shareholders, is

more than the Offer Size, then the Equity Shares validly tendered by the Public Shareholders will be accepted

on a proportionate basis, subject to acquisition of a maximum of 25,62,872 (Twenty Five Lakh Sixty Two

Thousand Eight Hundred and Seventy Two) fully-paid up Equity Shares, representing 26% (Twenty-Six

Percent) of Voting Share Capital of the Target Company, in consultation with the Manager to the Open Offer.

The Equity Shares of the Target Company that will be acquired by the Acquirer shall be fully paid-up, free from

all lien, charges and encumbrances and together with all the rights attached thereto, including all rights to

dividend, bonus and rights offer declared thereof and the tendering Public Shareholders shall have obtained
all necessary consents required by them to sell the Equity Shares on the foregoing basis.

In terms of Regulation 25(2) of SEBI (SAST) Regulations, 2011, as at the date of this DPS, the Acquirer do

not have any plans to dispose of or otherwise encumber any material assets of the Target Company or of

any of its subsidiaries in the next 2 (two) years, except: (i) in the ordinary course of business (including for
the disposal of assets and creating encumbrances in accordance with business requirements); or (i) with
the prior approval of the shareholders of the Target Company; or (iii) to the extent required for the purpose of
restructuring and/or rationalization of assets, investments, liabilities or business of the Target Company; or

(iv) in accordance with the prior decision of board of directors of the Target Company.

As per Regulation 38 of the SEBI (LODR) Regulations, 2015 read with Rule 19A of the Securities Contract

(Regulation) Rules, 1957, (“SCRR”) as amended, the Target Company is required to maintain minimum

public shareholding, as determined in accordance with the SCRR, as amended, on a continuous basis for

listing. Upon completion of the Open Offer and the Underlying Transactions, if the public shareholding of the

Target Company falls below the minimum level of public shareholding as required to be maintained by the

Target Company as per the SCRR and the SEBI (LODR) Regulations, 2015 the Acquirer undertake to take

necessary steps to facilitate the compliance by the Target Company with the relevant provisions prescribed

under the Securities Contract (Regulation) Rules, 1957, as amended, as per the requirements of Regulation

7(4) of the SEBI (SAST) Regulations, 2011 and/or the SEBI (LODR) Regulations, 2015, within the time period

stated therein, i.e., to bring down the non-public shareholding to 75% within 12 months from the date of such

fall in the public shareholding to below 25%, through permitted routes and/or any other such routes as may
be approved by SEBI from time to time.

The Manager to the Open Offer does not hold any Equity Shares in the Target Company as on the date of

appointment as Manager to the Open Offer and as on the date of this DPS. The Manager to the Open Offer

further declares and undertakes that it shall not deal on its own account in the Equity Shares of the Target

Company during the Open Offer period.

BACKGROUND TO THE OFFER:

This Open Offer is a mandatory offer being made by the Acquirer to the Public Shareholders, in compliance

with Regulations 3(1) and 4 of the SEBI (SAST) Regulations, 2011, as a result of a direct substantial

acquisition of Voting Share Capital of the Target Company by the Acquirer pursuant to the execution of SPA.

On June 11, 2026, the Acquirer entered into an SPA with Sellers to acquire 69,59,800 (Sixty Nine Lakhs

Fifty Nine Thousand and Eight Hundred) fully-paid up Equity Shares (“SPA Shares” or “Sale Shares”)

representing 70.61% (Seventy Point Sixty One percent) of Voting Share Capital of the Target Company at

price of Z30/- (Rupees Thirty only) per Equity Share of the Target Company aggregating to ¥20,87,94,000/-

(Rupees Twenty Crores Eighty Seven Lakhs Ninety Four Thousand Only) (“Sale Consideration”), subject to

and in accordance with the terms and condition contained in the SPA.

Consequent upon acquiring the shares pursuant to the SPA, the shareholding of the Acquirer will be 69,59,800

(Sixty Nine Lakhs Fifty-Nine Thousand and Eight Hundred) Equity Shares constituting 70.61% (Seventy Point

Sixty One Percent) of Voting Share Capital of the Target Company. Accordingly, this offer is being made in

terms of Regulations 3(1) and 4 of the SEBI (SAST) Regulations, 2011.

The above-mentioned Equity Shares are currently lying in the Demat Account of the Sellers, which shall be

transferred to the demat account of the Acquirer in terms of the SPA and in compliance with SEBI (SAST)

Regulations, 2011. The duly signed Delivery Instruction Slips are in the custody of Manager to the Open Offer.

The salient features of the SPA are set out below:

Under the Agreement, the Sellers have agreed to sell and transfer, and the Acquirer has agreed to purchase

and acquire from the Sellers, the Sale Shares, on the terms and subject to the conditions as set forth, subject

to compliance with the provisions of the SEBI (SAST) Regulations and other Applicable Laws.

The purchase price shall be Rs. 30/- (Indian Rupees Thirty Only) per Sale Share to be paid by the Acquirer to

the Sellers (“Purchase Price”).

“Sale Shares” means the 69,59,800 (Sixty-Nine Lakhs Fifty-Nine Thousand Eight Hundred) Equity Shares

of the Target Company aggregating to about 70.61% of the total issued and paid up capital of the Target

Company being sold and transferred to the Acquirer by the Sellers under this Agreement.

Subject to the satisfaction of the respective Conditions Precedent as provided in the agreement, the Closing

shall take place on the date notified in writing by the Acquirer following satisfaction or waiver of all Conditions

Precedent in accordance with this Agreement and in accordance with Regulation 22 (2) of SEBI (SAST)

Regulations. Further, the parties may act upon this agreement only after the expiry of twenty one working

days from the date of detailed public statement.

On the Closing Date the following acts shall be done or performed or caused to be done or performed

simultaneously as under:

(i) The Merchant Banker shall deliver to the Sellers, the duly executed DIS as placed in their custody by
the Sellers on Execution Date for their necessary action; and Sellers shall provide to Seller"s depository
participant, duly executed DIS in the prescribed form for the transfer of the Sale Shares to the Acquirer’s
demat account .

(i) Each of the Sellers shall provide the Acquirer and the Merchant Banker with a copy of the acknowledgement
provided by the Seller depository participant, acknowledging receipt of the DIS and deliver relevant
documentary evidence of completion of process followed by the Sellers™ depository participant for
effecting transfer of Sale Shares;

(iii) The Sellers shall cause the Target Company to convene a meeting of its Board, at which meeting, the
Board of the Target Company shall:

(i) approve and cause the name of the Acquirer to be entered in the register of members and other
statutory registers of the Target Company as the registered and beneficial owner/ holder of the Sale
Shares;

(i) approve the names of the persons who will be appointed as the authorized signatories of the Target
Company’s bank accounts and ensure the removal of the existing authorized signatories of the Target
Company’s bank accounts;

(i) undertake such other actions as may be required under the articles of association of the Target
Company or under any Applicable Laws necessary for the fulfilment of obligations stipulated under
this Agreement;

(iv) to take note of the resignations tendered by the existing Directors, and appointment of Acquirer nominees
as new directors and file all the necessary forms and resolutions for the same with the registrar of
companies in accordance with the Applicable Law;

(v) approve the appointment of such number of independent directors on the Board so as to ensure that the
Target Company is in compliance with Applicable Law;

(vi) make appropriate filings to the relevant Stock Exchanges as required under the Insider Trading Regulations
and the SEBI SAST Regulations, i.e. disclosures pertaining to:

(i) The transfer of Sale Shares by the Sellers, in accordance with regulation 7(2)(a) of the Insider
Trading Regulations; and

(ii) disposal of Sale Shares by the Sellers pursuant to the proposed transaction, in accordance with
Regulation 29(2) of the SAST Regulations

(vii) The Target Company and the Acquirer shall, take all necessary steps to submit an application for the

change of the Target Company’s name to a name determined by the Acquirer in its sole discretion, as

well as for the change of the registered office address and relevant amendments to the main objects

of the Target Company as contained in its Memorandum of Association if required in accordance with

Applicable Law

(viii) he Acquirer shall ensure that the Open Offer Documents clearly disclose that, upon Closing, the Sellers
shall cease to be classified as promoters and/or members of the promoter group of the Company, and
that their reclassification is proposed pursuant to the change in control and Open Offer contemplated
under this Agreement. The Acquirer shall, and shall procure that the Company shall, undertake all
actions, filings, disclosures and corporate approvals required under applicable law, including Regulation
31A(10) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, to effect
such reclassification. Upon Closing, the Sellers shall cease to exercise control over the Company, and
the Parties shall cooperate in good faith to complete the reclassification in accordance with applicable
law and shall not:

a. directly or indirectly exercise control over the Target Company;

b. have any special rights in the Target Company through formal or informal arrangements;
c. have any representation on the Board of Directors of the Target Company; or

d. act as a key managerial personnel of the Target Company,

in each case, except as may be permitted under applicable law.

The offer price is payable in cash by the Acquirer in accordance with the provision of Regulation 9(1)(a)

of SEBI (SAST) Regulation, 2011 and subject to terms and condition set out in this DPS and the Letter of

Offer that it will be dispatched to the Public Shareholders in accordance with the provision of SEBI (SAST)

Regulation, 2011.

The Acquirer has deposited the entire consideration payable to the Public Shareholders under this Offer in

compliance with the Regulation 22 of the SEBI (SAST) Regulation, 2011. Accordingly, the Acquirer may

consummate the SPA shares and also obtain management control in the Target Company subsequent to the
expiry of 21 (Twenty-One) Working Days from the date of the DPS. Further, in accordance with Regulation

Continued Next Page...




24(1) of the SEBI (SAST) Regulations, 2011, the Acquirer may make changes to the current board of directors
of the Target Company by appointing their nominees to represent it.

As per Regulations 26(6) and 26(7) of SEBI (SAST) Regulations, 2011, the Board of the Target Company is
required to constitute a committee of Independent Directors, to provide its written reasoned recommendation
on the Offer to the Public Shareholders of the Target Company and such recommendations shall be published
at least 2 (two) Working Days before the commencement of the Tendering Period in the same newspaper
where the DPS of the Offer is published. A copy of the above shall be sent to SEBI, BSE and Manager to the
Offer and in case of a competing offer/s to the Manager/s to the Open Offer for every competing Offer.

The Offer is not a result of global acquisition resulting in indirect acquisition of the Target Company.

. The primary objective of the Acquirer in relation to the aforesaid acquisition is the substantial acquisition of

Equity Shares and voting rights of the Target Company, along with the acquisition of control and management
of the Target Company. Upon completion of the Underlying Transactions, the Acquirer intends to acquire
management control of the Target Company and to position the Target Company for enhanced operational
efficiency and long-term value creation for all its stakeholders. Post the completion of the Underlying
Transaction, the Acquirer proposes to review the business operations of the Target Company and may, subject
to applicable laws, explore opportunities for diversification or expansion of the Target Company’s business
activities into other lines of business, taking into account the capital requirements, commercial feasibility
and expediency of such diversification. Any such diversification or expansion, if undertaken, shall be in
compliance with the provisions of the Companies Act, 2013, the Memorandum and Articles of Association of
the Target Company, and all other applicable laws, rules and regulations.

SHAREHOLDING AND ACQUISITION DETAILS

The current and proposed shareholding of the Acquirer in the Target Company and the details of the acquisition
are as follows:

Acquirer Total
Details Number of Equity | Number of Equity
Shares and %* Shares and %*

Shareholding as on the date of PA NIL NIL
Shares agreed to be acquired through SPA 69,59,800 69,59,800

70.61% 70.61%
Shares acquired between the PA date and the DPS date Nil Nil
Equity Shares proposed to be acquired in this Open Offer (assuming 25,62,872 25,62,872
full acceptance) 26% 26%
Post Offer Shareholding, as of 10th working day after closing of 95,22,672 95,22,672
Tendering Period (assuming full acceptance under the Open Offer) 96.61% 96.61%

*Calculated on the basis of existing fully paid-up Equity Shares of the Target Company.

Note: Pursuant to the consummation of the Underlying Transaction and subject to compliance with the SEBI
(SAST) Regulations, 2011, the Acquirer will acquire control over the Target Company and will be identified as
part of Promoter and Promoter group of the Target Company including in accordance with the provisions of
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
(“SEBI (LODR) Regulations, 2015”).

V.
1.

OFFER PRICE

The Equity Shares of the Target Company are presently listed only on BSE (Scrip Code: 531471 and Scrip
id: DUKEOFS). The ISIN of Equity Shares of the Target Company is INE397G01019. The marketable lot
of the Equity Shares of the Target Company is 1 (one). As on date of this DPS, the Equity Shares of the
Target Company are trading under Graded Surveillance Measure (GSM): Stage 0 and Enhanced Surveillance
Measure (ESM): Stage 2. (Source: www.bseindia.com).

The annualized trading turnover in the Equity Shares of the Target Company on BSE based on trading volume
during the 12 (twelve) calendar months (i.e. June 01, 2025, to May 31, 2026) prior to the month of PA is as
given below:

Stock Exchange

Total no. of Equity Shares traded
during the twelve calendar months
prior to the month of PA

Total No. of Equity Shares
of the Target Company
during the relevant period

Annualized trading
turnover (as % of
Equity Shares listed)

BSE 27.27%

26,88,215 98,57,200

(Source: www.bseindia.com)

3. Based on the above, the Equity Shares of Target Company are frequently traded on BSE Limited, within
the meaning of explanation provided in Regulation 2(j) of the SEBI (SAST) Regulations, 2011. (Source:
www.bseindia.com).

4. The Offer Price of ¥30/- (Rupees Thirty Only) per Equity Share has been determined, in terms of Regulations
8(1) and 8(2) of the SEBI (SAST) Regulations, 2011, after considering the following:

Sr. Particulars Price (in T per Equity

No. Share)

a) |The highest negotiated price per share of the Target Company for
acquisition under the agreements attracting the obligations to make a public % 30/-
announcement of an open offer i.e., Share Purchase Agreement.

b) | The volume-weighted average price paid or payable for acquisition, by the Not Applicable
Acquirer, during the fifty-two weeks immediately preceding the date of PA; pp

c) | The highest price paid or payable for any acquisition, by the Acquirer, during Not Anplicable
the twenty-six weeks immediately preceding the date of PA. pp

d) | The volume-weighted average market price of equity shares for a period of
sixty trading days immediately preceding the date of the PA as traded on the 221.30/-

BSE, being the stock exchange where the maximum volume of trading in the '
equity shares of the Target Company are recorded during such period.

e) |Where the shares are not frequently traded, the price determined by| Not Applicable as the
independent Registered Valuer taking into account valuation parameters per | Equity Shares of the Target
Equity Share including, book value, comparable trading multiples, and such | Company are frequently
other parameters as are customary for valuation of shares. Traded

f) | The per equity share value computed under Regulation 8(5) of the SEBI . «
(SAST) Regulations, 2011, if applicable. Not Applicablp

VI

In accordance with Regulation 17(1) of the SEBI (SAST) Regulations, 2011, the Acquirer has opened an
escrow cash account bearing Account No: 000405166617 (“Escrow Cash Account”) with ICICI Bank
Limited a banking company duly incorporated under the Companies Act, 1956 and registered as a banking
company within the meaning of the Banking Regulation Act, 1949 and having its registered office at ICICI
Bank Tower, Near Chakli Circle, Old Padra Road, Vadodara, 390 007, Gujarat, India and acting for the purpose
of this agreement through its Branch situated at ICICI Bank Limited, Capital Market Division, 163, 5th floor,
H. T Parekh Marg, Backbay Reclamation, Churchgate, Mumbai - 400020, Maharashtra and made a cash
deposit of ¥7,68,86,160/- (Rupees Seven Crore Sixty Eight Lakhs Eighty Six Thousand One Hundred and
Sixty only) in the Escrow Cash Account. The amount deposited in the escrow account is in compliance with
the requirement of deposit of escrow amount as per Regulation 17 of SEBI (SAST) Regulation, 2011, i.e.
100% of the offer consideration payable to the Public Shareholders under this offer. The cash deposit has
been confirmed by the Escrow Agent vide its letter dated June 12, 2026. Further, a fixed deposit has been
created against the aforesaid Escrow Amount and lien has been marked (subject to applicable law) in favour
of the Manager to the Offer on the said fixed deposit.

The Manager to the Open Offer is duly authorized and empowered to realize the value of the Escrow Cash
Account in terms of SEBI (SAST) Regulations, 2011.

The Net worth of the Acquirer as on March 31, 2026 is ¥66,145.63/- Lakhs (Rupees Sixty Six Thousand
One Hundred and Forty Five Lakhs and Sixty Three Thousand Only) as certified by Satyaprakash Singh
(Membership No. 154037), Partner of M/s. S. Satyaprakash & Co LLP, Chartered Accountants, Firm
Registration Number: W100970, having their office at 412-414, Jolly Bhavan-1, Plot No. 10, Vithaldas
Thackersay Marg, Churchgate, Mumbai — 400020, Maharashtra, India; Tel. No.: 022-35220433 ; Email id:
info@satyaprakashandco.com; vide certificate dated June 02, 2026 bearing Unique Document Identification
Number (UDIN) — 26154037HETGLC7571.

Based on the above, Saffron Capital Advisors Private Limited, Manager to the Open Offer, is satisfied that firm
arrangements have been put in place by the Acquirer to fulfill its obligation in relation to this Open Offer in full
accordance with the SEBI (SAST) Regulations, 2011.

In case of any upward revision in the Offer Price or the size of this Offer, the value in cash of the Escrow
amounts shall be computed on the revised consideration calculated at such revised offer price or offer size
and any additional amounts required will be funded by the Acquirer, prior to effecting such revision, in terms
of Regulation 17(2) of the SEBI (SAST) Regulations, 2011.

STATUTORY AND OTHER APPROVALS

As on the date of this DPS, here are no statutory or other approvals required to complete the Underlying
Transaction and the Open Offer. However, if any statutory or other approvals are required or become applicable
prior to completion of the Offer, the Offer would be subject to the receipt of such statutory or other approvals
and the Acquirer shall make the necessary applications for such approvals.

In terms of Regulation 23 of the SEBI (SAST) Regulations, 2011, in the event that, for reasons outside the
reasonable control of the Acquirer, the approvals specified in this DPS as set out in this Part or those which
become applicable prior to completion of the Open Offer are not received or refused, then the Acquirer shall
have the right to withdraw the Open Offer. In the event of such a withdrawal of the Open Offer, the Acquirer,
through the Manager to the Open Offer, shall, within 2 (two) Working Days of such withdrawal, make an
announcement of such withdrawal stating the grounds for the withdrawal in accordance with Regulation
23(2) of the SEBI (SAST) Regulations, 2011.

Non-resident Indians (“NRIs”), erstwhile overseas corporate bodies (“0CBs”) and other non-resident holders
of the Equity Shares, if any, must obtain all requisite approvals/exemptions required (including without
limitation, the approval from the Reserve Bank of India (“RBI”), if any, to tender the Equity Shares held
by them in this Open Offer and submit such approvals/ exemptions along with the documents required to
accept this Open Offer. Further, if the Public Shareholders who are not persons resident in India (including
NRIs, OCBs, foreign institutional investors (“Flls”) and foreign portfolio investors (“FPIs”) had required
any approvals (including from the RBI or any other regulatory authority/ body) at the time of the original
investment in respect of the Equity Shares held by them currently, they will be required to submit copies of
such previous approvals that they would have obtained for acquiring/holding the Equity Shares, along with
the other documents required to be tendered to accept this Open Offer. If the aforementioned documents are
not submitted, the Acquirer reserve the right to reject such Equity Shares tendered in this Open Offer.

Public Shareholders classified as OCBs, if any, may tender the Equity Shares held by them in the Open Offer
pursuant to receipt of approval from the RBI under the Foreign Exchange Management Act, 1999 and the
regulations made thereunder. Such OCBs shall approach the RBI independently to seek approval to tender the
Equity Shares held by them in the Open Offer.

Subject to the receipt of the statutory and other approvals, (if any), the Acquirer shall complete all procedures
relating to payment of consideration under this Offer within 10 (ten) working days from the date of closure of
the tendering period to those Equity Shareholders whose share certificates and/or other documents are found
valid and in order and are accepted for acquisition by the Acquirer.

Where any statutory or other approval extends to some but not all of the Public Shareholders, the Acquirer
shall have the option to make payment to such Public Shareholders in respect of whom no statutory or other
approvals are required in order to complete this Open Offer.

In case of delay/non receipt of any statutory approval and other approval referred in , the SEBI may, if satisfied
that delayed receipt of the requisite approvals was not due to any willful default or neglect of the Acquirer
or the failure of the Acquirer to diligently pursue the application for the approval, grant extension of time for
the purpose, subject to the Acquirer agreeing to pay interest to the shareholders as directed by the SEBI,
in terms of Regulation 18(11) of the SEBI (SAST) Regulations, 2011. Further, if delay occurs on account
of willful default by the Acquirer in obtaining the requisite approvals, Regulation 17(9) of the SEBI (SAST)
Regulations, 2011 will also become applicable and the amount lying in the Escrow Account shall become
liable for forfeiture.

VII. TENTATIVE SCHEDULE OF ACTIVITY

Activity Schedule (Day and Date)

Date of Public Announcement

Thursday, June 11, 2026

Date of publication of Detailed Public Statementin the newspapers

Thursday, June 18, 2026

*Not applicable since this is not an indirect acquisition.

5.

In view of the above parameters considered and presented in the above table, the Offer Price, under Regulation
8(2) of the SEBI (SAST) Regulations, 2011, is the highest of above parameters, i.e., ¥30/- (Rupees Thirty
Only) per Equity Share. Accordingly, Offer Price is justified in terms of the SEBI (SAST) Regulations, 2011.
Since the date of the Public Announcement and as on the date of this DPS, there have been no corporate
actions by the Target Company warranting adjustment of any of the relevant price parameters under
Regulation 8(9) of the SEBI (SAST) Regulations, 2011. The Offer Price may be adjusted by the Acquirer, in
consultation with the Manager to the Open Offer, in the event of any corporate actions like bonus, rights, split,
etc. where the record date for effecting such corporate actions falls within 3 (three) Working Days prior to
the commencement of Tendering Period of the Offer and Public Shareholders shall be notified in case of any
revision in Offer Price and/or Offer Size.

As on the date of this DPS, there is no revision in the Offer Price or Offer Size. In case of any revision in the
Offer Price or Offer Size, the Acquirer shall comply with Regulations 18(4) and 18(5) of the SEBI (SAST)
Regulations, 2011 and other applicable provisions of the SEBI (SAST) Regulations, 2011. The Offer Price and/
or Offer Size is subject to upward revision, if any, pursuant to the SEBI (SAST) Regulations, 2011 or at the
discretion of the Acquirer at any time prior to the commencement of the last 1 (One) Working Day before the
commencement of the Tendering Period in accordance with Regulations 18(4) and 18(5) of the SEBI (SAST)
Regulations, 2011. In the event of such revision, the Acquirer shall make corresponding increases to the
escrow amounts: (i) make a public announcement in the same newspapers in which the DPS is published;
and (ii) simultaneously with the issue of such announcement, inform SEBI, BSE and the Target Company at
its registered office, of such revisions.

In the event of acquisition of the Equity Shares by the Acquirer during the Offer Period, whether by subscription
or purchase, at a price higher than the Offer Price, then the Offer Price will be revised upwards to be equal
to or more than the highest price paid for such acquisition in terms of Regulation 8(8) of the SEBI (SAST)
Regulations, 2011. As per the proviso to Regulation 8(8) of the SEBI (SAST) Regulations, 2011, the Acquirer
shall not acquire any Equity Shares after the 3rd (third) Working Day prior to the commencement of the
Tendering Period and until the expiry of the Tendering Period.

If the Acquirer acquire Equity Shares of the Target Company during the period of 26 (twenty six) weeks after
the Tendering Period at a price higher than the Offer Price, then the Acquirer shall pay the difference between
the highest acquisition price and the Offer Price to all the Public Shareholders whose Equity Shares have been
accepted in the Offer within 60 (sixty) days from the date of such acquisition.

FINANCIAL ARRANGEMENTS

The total consideration for the Open Offer, assuming full acceptance under the offer, i.e. for the acquisition
of 25,62,872 (Twenty Five Lakh Sixty Two Thousand Eight Hundred and Seventy Two) fully paid-up Equity
Shares, at the Offer Price of 30/- (Rupees Thirty Only) per Equity Share is ¥7,68,86,160/- (Rupees Seven
Crore Sixty Eight Lakhs Eighty Six Thousand One Hundred and Sixty only) (“Offer Consideration”).

Last date for filing of the Draft Letter of Offer with SEBI

Thursday, June 25, 2026

Last date for public announcement of competing offert

Friday, July 10, 2026

Last date for receipt of comments from SEBI on Draft Letter of Offer (in the
event SEBI has not sought clarifications or additional information from the
Manager to the Open Offer)

Friday, July 17, 2026

Identified Date®

Tuesday, July 21, 2026

Last date by which the Letter of Offer to be dispatched to the Public Shareholders
whose name appears on the register of members on the Identified Date

Tuesday, July 28, 2026

Last date for upward revision of the Offer Price and/or Offer Size

Friday, July 31, 2026

Last Date by which the committee of the independent directors of the Target
Company is required to publish its recommendation to the Public Shareholders
for this Open Offer

Friday, July 31, 2026

Date of publication of Open Offer Opening Public Announcement in the
newspapers in which the DPS has been published

Monday, August 03, 2026

Date of commencement of the Tendering Period (“Offer Opening Date”)

Tuesday, August 04, 2026

Date of closure of the Tendering Period (“Offer Closing Date”)

Monday, August 17, 2026

Last date of communicating the rejection/acceptance and completion of
payment of consideration or return of Equity Shares to the Public Shareholders
of the Target Company

Tuesday, September 01, 2026

Last date for publication of post Open Offer Public Announcement in the
newspapers in which the DPS has been published

Tuesday, September 08, 2026

MThe above timelines are indicative (prepared on the basis of timelines provided under the SEBI (SAST)
Regulations, 2011) and are subject to receipt of relevant statutory/regulatory approvals and may have to be
revised accordingly. To clarify, the actions set out above may be completed prior to their corresponding dates
subject to compliance with the SEBI (SAST) Regulations, 2011.

@ The Identified Date is only for the purpose of determining the Public Shareholders as on such date to
whom the Letter of Offer would be sent in accordance with the SEBI (SAST) Regulations, 2011. It is clarified
that all the Public Shareholders of the Target Company (registered or unregistered) (except the Acquirer and the
Promoters of the Target Company) are eligible to participate in this Offer at any time prior to the closure of the
Tendering Period.

VIII. ELIGIBILITY TO PARTICIPATE IN THE OFFER AND PROCEDURE FOR TENDERING THE SHARES IN CASE OF

1.

NON-RECEIPT OF LETTER OF OFFER

All the Public Shareholders holding Equity Shares, in dematerialized or physical form, are eligible to participate
in this Open Offer at any time during the period from Offer Opening Date and Offer Closing Date for this Open
Offer (i.e., the Tendering Period).

o &

o

©

©

— >

n

Eal

No o

SAFFRON CAPITAL ADVISORS PRIVATE LIMITED
605, Sixth Floor, Centre Point, J.B. Nagar,

Andheri (East), Mumbai — 400059, Maharashtra, India
Tel No.: +91-22-49730394

Email id: openoffers@saffronadvisor.com
Website: www.saffronadvisor.com

Investor Grievance email id:
investorgrievance@saffronadvisor.com

SEBI Registration Number: INM000011211
Validity: Permanent

Contact Person: Shivam Sharma / Shruti Tiwari

As per the provisions of Regulation 40(1) of the SEBI (LODR) Regulations, 2015 and SEBI’s press release‘
dated December 03, 2018, bearing reference no. PR 49/2018, requests for transfer of securities shall not
be processed unless the securities are held in dematerialized form with a depository with effect from April
01, 2019. However, in accordance with the circular issued by SEBI bearing reference number SEBI/HO/CFD/
CMD1/CIR/P/2020/144 dated July 31, 2020, shareholders holding securities in physical form are allowed to
tender shares in an open offer. Such tendering shall be as per the provisions of the SEBI (SAST) Regulations,
2011. Accordingly, Public Shareholders holding Equity Shares in physical form as well are eligible to tender
their Equity Shares in this Open Offer as per the provisions of the SEBI (SAST) Regulations, 2011. Public
Shareholders who wish to offer their physical Equity Shares in the Offer are requested to send their original
documents (as will be mentioned in the LoF) to the Registrar to the Open Offer so as to reach them no later
than the Offer Closing Date. It is advisable to first email scanned copies of the original documents (as will be
mentioned in the LoF) to the Registrar to the Open Offer and then send physical copies to the address of the
Registrar to the Open Offer (as will be provided in the LoF). The process for tendering the Offer Shares by the
Public Shareholders holding physical Equity Shares will be separately enumerated in the LoF.

Persons who have acquired Equity Shares but whose names do not appear in the register of members of
the Target Company on the Identified Date i.e., (Tuesday, July 21, 2026) the date falling on the 10th (tenth)
Working Day prior to the commencement of Tendering Period, or unregistered owners or those who have
acquired Equity Shares after the Identified Date, or those who have not received the Letter of Offer, may also
participate in this Open Offer. Accidental omission to send the Letter of Offer to any person to whom the Open
Offer is made or the non-receipt or delayed receipt of the Letter of Offer by any such person will not invalidate
the Open Offer in any way.

The Public Shareholders may also download the Letter of Offer from the SEBI's website (www.sebi.gov.in)
or obtain a copy of the same from the Registrar to the Open Offer on providing suitable documentary evidence
of holding of the Equity Shares and their folio number, DP identity, client identity, current address and
contact details.

The Open Offer will be implemented by the Acquirer through stock exchange mechanism made available by
BSE in the form of separate window (“Acquisition Window”) as provided under the SEBI (SAST) Regulations,
2011 and Chapter 4 of the SEBI Master Circular dated SEBI/HO/CFD/PoD-1/P/CIR/2023/31 dated February
16, 2023 (“SEBI Master Circular”).

BSE shall be the Designated Stock Exchange for the purpose of tendering Equity Shares in the Open Offer.
The Acquirer has appointed Choice Equity Broking Private Limited (“Buying Broker”) for the Open Offer
through whom the purchases and the settlement of the Equity Shares tendered in the Open Offer during the
tendering period shall be made. The contact details of the Buying Broker are as mentioned below:

Name: Choice Equity Broking Private Limited

Address: Sunil Patodia Tower, J B Nagar, Andheri (East), Mumbai-400099, Maharashtra, India

Contact Person: Mr. Jeetender Joshi (Senior Manager)

Telephone No.: + 91 22-69835291

E-mail ID: jeetender.joshi@choiceindia.com

Website: www.choiceindia.com

Investor Grievance Email id: ig@choiceindia.com

SEBI Registration No: INZ000160131

Public Shareholders who desire to tender their Equity Shares under the Open Offer would have to intimate their
respective stock broker (“Selling Broker”) during the normal trading hours of the secondary market during
the Tendering Period. The Selling broker can enter orders for dematerialized as well as physical Equity Shares.
A separate Acquisition Window will be provided by BSE to facilitate the placing of orders. The Selling Broker
would be required to place an order / bid on behalf of the Public Shareholders who wish to tender their Equity
Shares in the Open Offer using the Acquisition Window. Before placing the order / bid, the Selling Broker
will be required to mark lien on the tendered Equity Shares. Details of such Equity Shares marked as lien
in the demat account of the Public Shareholders shall be provided by the depository to the Indian Clearing
Corporation Limited (“Clearing Corporation”).

. The cumulative quantity tendered shall be displayed on BSE’s website (www.bseindia.com) throughout the

trading session at specific intervals by BSE during the Tendering Period.

. In the event Selling Broker of a Public Shareholder is not registered with BSE, then that shareholder can

approach the Buying Broker and tender the shares through the Buying Broker after submitting the details as
may be required by the Buying Broker to be in compliance with the SEBI regulations.

. In the event that the number of Equity Shares validly tendered by the Public Shareholders under this Open

Offer is more than Offer Shares, the Acquirer shall accept those Equity Shares validly tendered by such Public
Shareholders on a proportionate basis in consultation with the Manager to the Open Offer. The marketable lot
of the Equity Shares of the Target Company is 1 (One).

. Upon finalization of the entitiement, only accepted quantity of Equity Shares will be debited from the demat

account of the concerned Public Shareholder.

. The Public Shareholder will have to ensure that they keep their demat account active and unblocked to receive

credit in case of return of Equity Shares due to rejection or due to prorated Open Offer.

. Equity Shares once tendered in the Offer cannot be withdrawn by the Public Shareholders.
. Equity Shares should not be submitted / tendered to the Manager to the Open Offer, the Acquirer or the

Target Company.

THE DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THIS OPEN OFFER WILL BE
AVAILABLE IN THE LETTER OF OFFER, WHICH SHALL ALSO BE MADE AVAILABLE ON THE WEBSITE
OF SEBI (www.sebi.gov.in). EQUITY SHARES ONCE TENDERED IN THE OPEN OFFER CANNOT BE
WITHDRAWAN BY THE SHAREHOLDERS.

OTHER INFORMATION

The Acquirer and the directors of the Acquirer accept full and final responsibility for the information contained
in this DPS and for the obligations of the Acquirer laid down in the SEBI (SAST) Regulations, 2011 in respect
of this Open Offer.

All the information pertaining to the Target Company and/or the Sellers contained in this DPS or the Letter
of Offer or any other advertisement/publications made in connection with the Open Offer has been compiled
from information published or provided by the Target Company or the Sellers, as the case may be, or publicly
available sources. The Acquirer and the Manager to the Open Offer have not been independently verified such
information and do not accept any responsibility with respect to information provided in the PA and this DPS
or the Letter of Offer pertaining to the Target Company and / or the Sellers.

In this DPS, all references to “T” or “Rs.” or “Rupees” or “INR” are references to the Indian Rupee(s).

In this DPS, any discrepancy in any table between the total and sums of the figures listed is due to rounding
off and/or regrouping.

Unless otherwise stated, the information set out in this DPS reflects the position as of the date hereof.

The PA and this DPS are expected to be available on the website of SEBI at www.sebi.gov.in.

Pursuant to Regulation 12 of the SEBI (SAST) Regulations, 2011, the Acquirer has appointed Saffron Capital
Advisors Private Limited as the Manager to the Open Offer and Cameo Corporate Services Limited, as
Registrar to the Open Offer. Their contact details are as mentioned below:

MANAGER TO THE OPEN OFFER ‘ REGISTRAR TO THE OPEN OFFER

N

4

e o o o o energising ideas CAMEO

CAMEO CORPORATE SERVICES LIMITED
Subramanian Building, No. 1, Club House Road,
Chennai - 600002, Tamil Nadu, India

Tel. No.: +91 44 4002 0700 / 2846 0390

Fax: +91 44 2846 0129

E-mail: priya@cameoindia.com;

Investor Grievance Email id: investor@cameoindia.com
Website: www.cameoindia.com;

SEBI Registration No.: INR000003753
Validity: Permanent

Contact Person: Sreepriya K

ACQUIRER

ISSUED BY MANAGER TO THE OPEN OFFER ON BEHALF OF THE ACQUIRER

Sd/-
Name of contact person - Sukumar Anand Shetty
Designation — Managing Director
DIN - 03540525
Aspect Global Ventures Private Limited

Place: Mumbai
Date: : June 17, 2026

AdBaazJ
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DETAILED PUBLIC STATEMENT IN TERMS OF REGULATIONS 3(1) AND 4 READ WITH REGULATIONS 13(4), 14(3) AND 15(2) OF SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND
TAKEOVERS) REGULATIONS, 2011, AS AMENDED, (“SEBI (SAST) REGULATIONS, 2011”) FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

DUKE 0FFSHORE LIMITED

Registered office: 403 - Urvashi H5G Society Ltd, Off Sayani Road, Prabhadevi

. :': [ 24365789 | Email id: infor@dukeotfshore.com | Website: www.dukeoffshore.com
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OPEN OFFER FOR ACQUISITION OF UP TO 25,62.872 (TWENTY FIVE LAKH SIXTY TWO THOUSAND EIGHT

NDRED AND SEVENTY TWO) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF T 10 EACH (“EQUITY

SHARES"), REPRESENTING 26% (TWENTY SIX PERCENT) OF THE VOTING SHARE CAPITAL (AS DEFINED
BELOW], OF DUKE OFFSHORE LIMITED {"TARGET COMPANY"), BY ASPECT GLOBAL VENTURES PRIVATE
LIMITED {“ACQUIRER"), FROM THE PUBLIC SHAREHOLDERS (AS DEFINED BELOW) OF THE TARGET
COMPANY, PURSUANT TO AND IN COMPLIANCE WITH REGULATIONS 3(1) AND 4 READ WITH REGULATIONS
13,

14 AND 15(1) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQULISITION
SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED (“SEBI (SAST) REGULATIONS, 2011")

(“OFFER" OR "OPEN OFFER").

THIS DETAILED PUBLIC STATEMENT ("DPS™) IS BEING ISSUED BY SAFFRON CAPITAL ADVISORS PRIVATE
LIMITED ("MANAGER TO THE OPEN OFFER" OR "MANAGER"), FOR AND ON BEHALF OF THE ACQUIRER,

THE PUBLIC SHAREHOLDERS (AS DEFINED BELOW) OF THE TARGET COMPANY, PURSUANT TO AND
COMPLIANCE WITH REGULATIONS 3{1) AND 4 READ WITH REGULATIONS 13(4), 14(3) AND 15(2) AND

OTHER APPLICABLE REGULATIONS OF THE SEBI (SAST) REGULATIONS, 2011, PURSUANT TO THE PUBLIC
ANNOUNCEMENT DATED JUNE 11, 2026 {(“PA") FILED WITH BSE LIMITED, {"BSE") (REFERRED TO AS THE
“STOCK EXCHANGE"), SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI") AND THE TARGET COMPANY

JUNE 11, 2026, IN TERMS OF REGULATIONS 14(1), 14(2) OF THE SEBI {SAST) REGULATIONS, 2011.

For the purpose of this DPS, the following terms have the meanings assigned to them below:

“Equily Shares" or “Shares™ shall mean the fully pald-up eguiy shares of lace vatue of T10/- (Rupees Ten
Only} each of the Target Company,

“Parties fo the Share Purchase Agreemeni™ shall collectively mean Acquirer Selfers and fhe
farget Company;

“Poblic Shareholders”™ shail mean all ihe equily shareholoers of the Targe! Company who are engrbie o
fander their Equity Shares in the Open (ffer, except the parties o the Share Purchasa Agreemant, and any
person deemed fa be dacling i concert with them, persuant to amd i cormpliance willr e prowrsions of
regulation 7(6) of the-SEB! (S45T) Regulations, 2077,

"SEBIT means the Securiles and Exchange Board of India;

“Sellers”/ “Selling Shareholders” shall mean George Atbert Donald Duke (“Sefler 17, Avik George Dike
(“Sefler 2") and Komal Duke (“Selfer 3");

“Share Purcirase Agreement” or “SPA" shall mean Mhe Share Purchase Agreerment dafed Jure 71, 2026
éxecited between ihe Acquirer, Sefers and e Targe! Compay, pursuant to which ihe Acquirer has agreed
o acguire 68.59.800 (Sidy Nine Lakh Fifly Mine Thousand and Efght Hundred) fully paid up Equity Shares
of the Target Company canshifuting 70.67% (Sevenly Point Siy One percent) of Yoting Share Capital of the
Target Compary af 8 price of T30/~ (Rupees Thirty only) per Equily Share.

“Tendering Period™ means the period of 10 (fen) Working Days duning which fhe Pubiic Starehofdars may
fender thelr Equity Shares in acceplance of the Offer, wiich shall be disclosed in the Letfer of Offer,

“Voting Share Capital™ shall maan the tafal voling equily share capifal of the Target Company on a fully oiluted
basis as of the 10" {fenth) Waorking Day from the closure of the Tendering Period for the Open Offer; and
“Working Day” has the same meaning as ascribed to it in the SEBI (SAST) Reguiations, 2077, as amended.
ACOUIRER, SELLERS, TARGET COMPANY AND OFFER:

INFORMATION ABOUT THE ACOUIRER:

ASPECT GLOBAL VENTURES PRIVATE LIMITED (“ACQUIRER")

The Acquirer is a private fimited company incorporated under the provisions of thié Companies Act, 2013
a5 “KB.J Ventures Private Limited” on Mowvember 6, 2017, pursuant to & Certificate of Incorporation dated
Wovember 10, 2017, issuad by the Registrar of Companies, Central Registration Cenire. The name of the
Company was subsequently changed 1o "Next Avenue Ventures Private Limited,” and a Frash Certificate of
Incorporation dated beptember 1, 2022, was i1ssued by the Registrar of Companies, Mumixai. Thereatter,
the name was further changed to “Aspact Global Venturas Private Limited”™ pursuant to a Fresh Cerfificata of
Incorporation dated August 11, 2023, issued by the Registrar of Companies, Membai, The registered office
of the Acquirer is situaied at 4th, 5th Floor, Mansionz One, Linking Road, 5V Road, Bandra West, Mumbai -
400050, Maharashtra, India. Tel. No.: +91-8321566666; Email Id: aspectglobalventuresi@aspect.global,
The Corporate |dentification Mumber ("GIN™) of the Acquirer is UG4290MH2Z0TTPTCI01477,

The Acquirer has multiple businass objects, as mentionad in their Memorandum of Association one of which
includes “to acquire and develop landed properties and to devise, formulate, manage or operate frusts;
and scheme for developmant of immovable property for the benefit of the mambers of the Company and
the participants, contributories and beneficianes of the trusts and schemes devised, formulated, managed
or operated by the Company and to act as fand devalopers, buikding contractors and also to carry on the
business of builders, contractors, srectors, constrectors of buildings, howsss, apartments structures or
residential, offices, industrial, institutional or commarcial or developars of cooperative howsing socketies
developars of housing schemes”

The Net worth of the Acguirer as on March 31, 2026 is ¥ 66,145.63/- Lakhs (Rupees Sidy Six Thousand
One Hundred and Forty Fve Lakhs and Sidy Threa Thousand Only) as certified by Satyaprakash Singh
(Membership No. 154037), Partner of M's. &. Satyaprakash & Co LLE Chartered Accountants, Frm
Reglstration Numbear: W100970, having thelr office at 412-414, Jolly Bhavan - 1, Plot No. 10, Vithaldas
Thackersay Marg, Churchgate, Mumbai - 400020, Maharashira, India; Tel. ko, 022-35220433; Email id:
info@dsatyaprakashandco.com; vide certificate dated June 02, 2026 bearing Linigue Documant ldentification
Mumber (UDIN) - 26154037HETGLETS71.

A5 on date of this DPS, the composition of the Board of Directors of tha Acquirer i5 as follows

Sr.
Ho.

Mame of the Designation Shareholding (No. | DIN | Date of Initial
Director of Shares hald)* Appaintment

1

aukumar Anand Shatty | Managing Director and Promotar | a0, 100 Q3540525 | 15122017

Aksha Mohit Kamboj Director 240,000 03347200 | 28/05/2025

vaishali sharad Lad Director al, 000 10252833 | 24°07/2023

4
d.
q

Ashutosh Janak Kurmar R0,000 24/07/2023

Thakir 1025172%

Director

i

(i)

[SOMArGE: WWW mea.govin )
*A5 per fie shdrenolding pattern.

As on the date of this DPS, the Authorized Share Capital of tha Acguirer Is ¥ 10.00.00,00,000/- (Rupees One
Thousand Crore Only) comprising 1,00,00.00,000 {One Hundred Crore) Equity Shares of face value T 104«
gach, The issued, subscribed and paid-up equity shara capital of the Acquirer is ¥ 5,62,69,00,000/- (Rupees
Five Hundred Sixty-Twa Crore and Sidy-Nine Lakh Only) comprising 56,26,20,000 (Fitty-Six Crore Tweanky-5i
Lakh Ninety Thousand) fully paid-up Equity Shares of face value ¥ 10/- each.

The details of shareholding pattern of the Acquirer a5 on date, are as under:

Sr. No. Name of Shareholders No. of Shares | No. of Shares | % of holding |
! aukumar Anand Shatty and Mohit Bharativa Promotar 1.66,31,661 .96
-Trustaes on hehaif of Harmony Trust®
5 Aksha Maohit Kamboj and Mohit Bharatiya -Trusteas Promaoter 1.66.31, 861 296
= | .on behalf of Dream Trus.l* J
i hali Tr | P
3| ValhallSharad Lad - Truste on behalf of Promoter | 2.47.36,178 3.86
4 Sukumar Anand Sheatty Prormotar and 50,100 0.01
Managing Director
= |Aksha Mahit Kamboj Shareholder and 240,000 0.04
= Director
& Ashutosh Janak Kumar Thakar Sharehcull:ler and 50,000 .01
Diractor
7 Vaishali Sharad Lad Shareholder and 50,000 0.0
Director
4 Muohit Bharatiys and Aksha Mohit Kamboj jointly on =hareholder 22,37 ,55,000 39.77
behail of Harmony Entarprises (Partnership Firm) =
g Mohit Bharatiya and Aksha Mot Kamboj jointly on ahareholdar 28,32.05,000 50.33
behall of Aspect Enterprises |I’.‘:|r!ner'.5rl1|:| Firm) ~ } ) |
10 | Shivasars Kalluram Yadav shareholder 23,000 0.0 |
11 | Degvijay Ramdhar Singh Shareholder 22,000 0.00
12 |Jitendra Gulshan Kapoor aharaholdar 50,000 .01
13 | Mohit Bharatiya Sharaholder 2.40,000 .04
Grand Total 56,26,90,000 100
~The profit/(loss) sharimg ratio iv both partnership firms 15 equal between Mr Mofit Bharativa ang’ Mrs. Aksha
Mol Kambol

*Details of Seftlor and Beneficianes of the Trusts:

(i) The Acquirer belongs to Aspect Global group
(xiil) The Acquirer. its shareholders, directors and UBOs/Confrollers have not been prohibited by SEBI and

any statutory or regulatory authonty {Indean/Foreign) from dealing in securities, in tarms of tha provisions
of Section 118 of tha SEBI Aet. 1992, as amendad (“SEBI Act”™) or under any other Requlabion made under
the SEBI Act

(xiv} The Acquirer. its shareholders and directors have not been categarized or declared as “willful defauiter” by

any bank or financial institution or consartium thereof in accordance with the guidelines on willul defaviters
issued by the Reserve Bank of India, in terms of Regulation 2(1)ize) of the SEBI (SAST) Ragulations, 2011.

(xv] The Acquerer, of its Promaoters/Directors/Key Managerial Persomngels ("KMPs”) have not been declared as &

"fugitive economic offender” under section 12 of the Fugitive Economic Gifenders Act, 2018,

(xvi) There isfare no person acting in concert ("PACS™) with the Acquirer for the purposes of this Open Offer. While

parsons may be deemed to be acting in concert with the Acquirer in terms of Requiation 2(1)()(2) of the
SEBI (SAST) Regulations, 2011 ("Deemed PACs"), however, such Desmed PACS arg nol acling in concert
with the Acquiarer for the purposes of this Open Offer, within the meaning of Regulation 2{1)(g)(1) of the SEBI
(SAST) Regulations, 2011.

(xvli} There are no pending litigations pertaining to the secunties market where it is made party to as on the date

of this DPS.

(xvli) As on date, there areé no requiatory actions / administrative warnings / directions subsisting or proceedings

pending under SEBI Act 1992 and regulations made thereunder apainst the Acquirer and its Promoters!
Shareholdars/Ultimate Beneficlal Owners and Direcioes,

(xi) As on date, there are no actions taken or penaities levied by SEBI / RBYStock Exchanges undear the SEBI

Act, 1992 and regulations made there under agamst the Acquirer and its Promaters / Shareholders/LUB0s
and Derectors.

(xx] The Acguirer undertakes not to sell the Equity Shares of the Target Company, it any acquired by them during

the Offer period in terms of regulation 25(4) of the SEBI (3A5T) Reguiations, 2011,

(wxi) The Acquirer undertakes that i it acquires any further Equity Shares of the Target Company during the Offer

Pariod, it will inform the Stock Exchange and the Target Company within 24 (Twenty-Four) hours of such
acouisitions,

(i) The Acquirer will nol acquire or Sell any Equity Shares of the Target Company during the period between 3

b)
(i

{Thrag)} working days prior 1o the commencement of the Tendering Period and until the expiry of the Tendering
Period in accordance with Regulation 18(6) of the SEBI (3AST) Regulations, 2011.

INFORMATION ABOUT THE SELLERS :-

The detaits of the sellers are set out below --

Address of the

Details of shares/
voting rights held by
the Seller
Pre-Ofler
% of total

voting
share

capltal®

Details of shares/
voting rights held
by the Saller
Post Offer
% of total
voting
share
capital

Whether

pr Br
and
promoter

group

Transa-
Name and clion

_ Change
Residential

in Name
of 1 "in the

past

Name
of the
Group

Sellers

market | Number Number

George Albert
Donald Duke

g, Shanti 3, 19,
Peddar Road
Near Jasiok
Hospita! Mumba,
Cumbala Hill
40026, Mumbai,
Mahiarasira, India
Avik George Duke
A, Shanii 3, 79,
Peddar Road
Near Jasiok
Hospital Mumbai,
Gumbala Hill,
JON26, Mumba,
Matarasira, India

Yes NA |Individual|  NA aPA [5052200" ) 51.25% | NIL NIL

Yas NA |Individual| NA SPA | 563270 | 571% MNIL NIL

Komal Duke

5 Shanii 319
Pad'diar Road
Naar Jasik
Hosoital Murmba),
Cmbranis F 'Ill'nlnlI
40026, Mumbal,
Iatarastra, g

Yes NA |Individual| NA SPA | 13,44.3307) 13.64% | NIL NIL

*Calciated on e basis of existing fully palg-up Equity Shares of the Targe! Company

'Out of the total 50,52, 200 Equity Shares, 49,90, 100 Equity Shares are held imohiduatly by George Albert Donald
Duke indhiduatly and the ramaining 62, 100 Equily Shares are held foinlly by George Albert Daonald Duke and Avik
George Duke.

20t of the tofal 13,494,330 Equity Shares, 9, 72 900 Equity Shares are held individuatly by Komal Duske individually
and the remaining 3,771,430 Equity Shares are held jointly by Komal Duke and Avlk Gearge Duke.

)

i}
iv)

c)

Fa

e

_{Jl

Upon completion of the Uinderlying transaction, the Sellers shall not hold amy Equity Shares of tha Target
Company, and the Sellers shall relinguish the centrol and management of the Target Company In favour of
the Acquirer and be declassified from the promoter and promoter group category in-accordance with the
provisions of Aegulation 31A of the SEBI (LODR) Regulations, 2015

The Sellers ang comantly part of the promater and promodter group of the Target Company

The Sellers are nof prohibited by SEBI from dealing in secuntias, in ferms of ihe SEBE Act, 1992, as amended
{“SEBI Acl™) or under any other Reguliation made under the SEBI Act

The Sallers do not belong to any group

INFORMATION ABOUT THE TARGET COMPANY: DUKE OFFSHORE LIMITED

The Target Company was Incorporated as a private kmitad company under the provisions of Companies Act,
1956 g5 'Tuke (fshore Private Limited' vida Certificate of incorporation dated December 12, 1985 issuad by
Repistrar of Companies, Maharashira al Bombay. Subsequently. the name of the Targel Company was changed
from "Duke Offshore Private Limited” fo 'Duke Offshore Limited' vide fresh Gerfificate of incorporation dated
March 01, 1995, issued by Regestrar of Companies, Maharashtra at Bombay pursuant to conversion of Gompany
from a private limited company to 3 public imited company. There has been no change in he name of the Tangat
Company in 1ast 3 (Threa) years,

The Registered Office of the Target Company is sivated at 403 - Urvashi HSG Society Lid, Off Sayani Road,
Frabvhadevl. 400025, Mumbai, Maharaghtra, India, India, Tel No; 91 - 22-24221225/ 24380720/ 24365789,
Email id; infoi@dukestizhora.com; Websile; www.dukeotfshorg.com; The Corporate Mdenfification Nomber
{(“CIN™) of the Target Company is LA52098H1985PLCO3E300.

Tha Company is engaged inter-ali in the busingss of marning services and offshore enginganing services and has
more than three decades of experience, specializing in oilfigid facilfties, manne opérations, maring security. and
techmicalfogistical support to marine operatars. It is a private maritime secunty provider, operafing its own fleet
of Fast Interceptor Craft in sarvice across multiple ports, having logged over 2 milon patroliing hours. Beyond
marine secunty. it is active in project enginesnng; cross-country pipeling fayimg, onshare construction, diving &
Underwater enginegring, and ship/vessel ownarship & chartering.

As on date of this DPS, the Authorized Share Capital of the Target Company is ¥30,00,00,000/- {Rupeas Thirty
Crores Only) comprising 3,00,00,000 (Three Crore) Equilty Shares of face value $10/- (Rupees Ten Only) each
The Isseed Share Capital of the Target Company is ¥9 95,66,000 (Rupees Ning Crore Ninety-Five Lakih Sidy-5i
Thousand Only), comprising 99,506,600 (Ninaty-Nng Lakh Fifty-5ix Thousand S Hundred) equity shares of
face vakoe of T10 (Rupees Ten Only) each, ncheding 93,400 (Minety-Ning Thousand Four Hundred) forfeited
pquity shares on which T3 per share had been pakd prior to forfeiture aggregating to ¥4,97.000 (Rupees Four
Lakh Ninety-Seven Thousand Only) as per Annual Report of the Company for the financial vear 2024-25 and
a5 per B5E nofice no. 20120523-23 dated May 23, 20%2. The subscribed and paid-up share capital of the
Target Company s 29,85, 72,000 (Rupees Mine Crore Eighty-Five Lakh Seventy-Two Thousand Only), comprising
98 57,200 (Ninety-Eight Lakh Fifty-Seven Thousand Two Hundred) fully paid-up equity shares of face value of
T10 (Rupees Ten Only) each. (Source: www.mca.gov.in & www.bsaindia com)

A on date of this DPS, the Voting Share Capital of the Target Company is as follows:

Pait-up Equily Share of Targel Company

No. of Shares/Voling Rights | % of shares/valing rights

Fully paid-up Equity Shares

88,57,200 100

Partly Paid-up Equity Sharas _Nilj

il

Total Paid-up Equity Shares

98.,57.200 100

Total Voting Rights in Target Company

9g,57,200 100

(i)
(%)
{xi)

& Exchidirng Non-contraiing interast.
(viil) As on date, neithar the Acquirer nor, its Promotars/Promoter GroupyDirectorsKMPs/UBDs are holding any

stake in the Target Company, nor is It having any relationship with/interest in the Target Company. Acquirer
has entared into Share Purchase Agreament dated June 11, 2026 with the Sellers of the Target Company
for acquisition of 69,59 800 Equity Shares representing 70.61% of the Voting Share Capital of the Target
Company. The Acquirer does not have any rapresentativa on the Board of Directors of the Target Company as
on date of this DPS.

The Equity Shares of Acquirer are not listed on any Stock Exchangs in India or abroad

The Promoters of the Acquirer are directly connectad or related with the pubdic shareholders of the Acquirer
As on date, the Acquirer, its promoters, its directors and public shareholders do not have any direct or indirect
connaction or retation with the public sharehalders of the Target Company,

*Total Income includas ravenves from operdtions and ofher

6, As on date of this DPS, there is only one class of Equity Shares and there are no; (i) outstanding convertible
a. Harmony Trust securities which are convertibde into Equity Shares (such as depository receipts, lully convertible debentures,
Settlor — Mr. Mot Bharaliya and Mrs. Aksha Mot Kamboy warrants, or employee stock options), issued by the Target Company and/or, (ii) Equity Shares canrying
Beneficianes - Master Avyaan Maehit Kambo/, Ms. Aishka Mohit Kamibe/ and Mrs. Aksha Mohit Kamboj differential vating rights.,
a. Dream Trust 7. The Equity Shares of Target Company are presently listed only on BSE Limited (“*BSE™) (Scrip Code: 531471
Seftior - Mr. Mohit Bharatiya and Mrs. Aksha Mohit Kamboj and Serip _=|:I: DUKEDFS). The ISIN of Equity _hhares of Target El_:lmuany fE_IHE:iEI:'.-'Emm&. The market lol
i . . . of the Equity Shares of tha Target Company is 1 (One), The entire fully paid-up equity share capital of the
Beneliciaries - Master Avyaan Mohit Kamboy and Ms. Mishka Mohit Kamiboy Target Company |5 lsted on BSE and the trading in the Equity Shares has not been suspended by BSE.
b. Mahadev Private Trust The equity shares of the Targat Company have not been dalisted from any stock exchanges in India, Howaver,
Sefflor - Mr Mohit Bharatiya and Mrs. Aksha Mahit Kambof the Company has 99400 forfelted shares as per the Annual Report of the Company Tor the financial year
Beneficiaries - Master Avyaan Mohit Kamnbaoy and Ms. Mishka Mohit Kamboj, 2024-25 and as per B5E notice no. 20120523-23 dated May 23, 2012
(vii) The summary of unaudited provisional consolidated key financial information of Acquirer for the year ended 8. The Equity Shares of the Target Company are frequently raded on the BSE, within the meaning of explanation
March 31, 2026 certified by statutory auditor and audited consolidated financial information as at and for the provided in Regulation 2(f) of the SEBI (5AST) Regulations, 2011. (Source: www.bseindia.com). (Furtier
yaar ended March 31, 2025, March 31, 2024, and March 31, 2023, are as given below; details provided in Section IV {Offer Price) below of this DPS).
(T i lakhs except EPS) 9. The existing promaters of the Target Company are George Albert Donald Duke, Avik George Duke and Komal
Unaudited provisional llﬂli_:mﬁ'lmﬁhl statement lar the Duke, who are also Sellers in Underlying Transactions.
financial stalement for financial year ended March 31 10. The key financial infarmation of the Target Company, as exdracled from its audited financial statemant, as at
Parficulars the ]mr_mhd March i and for each of the 3 (three) financial yvear ended on Margh 31, 2026, March 31, 2025, and March 31, 2024,
31, 2026 cerfified by 2025 2024 2023 are as 5at out below
statulory auditor (T in lakhs excepl EPS)
Total Revenue (includes other incoma) 1.88,302.96 | 52524199 | 17.583.32| 5801.65 T Autited financial statement for the financial year ended March 31
| Profit/(Loss) After Tax - 10,198.56 6.177.89 6,318.74 | (4,112.69) 2026 2025 2024
Earnings Per Share -IEF‘S] Basic &nd & " Todal Income® 155.48 .67 414,26
Difuted (%) 197 Ve 1L.0%] ((16XES) Proiit before Tax {64.62) (719.77) 3664
Met worth/Sharehodders” Fund 8398451 | 2274525 951094 | (3.486.78) Profit/{Loss) Atter Tax (64.82) (219.77) 123.90
Dividend (%) 0% 0% 0% 0% Earnings Per Share (EPS) ; Ha?;ic and Diluted (T) {0.66) (2.28) 1.26
s Networth = Equily Share Capital + Reserves and Surplus, Nat worth/Shareholders’ Fund® 21927 483 22 F07.57

HICame.

 Networth = Equily Share Capial+ Offer Equily
(Source:www bsaindia. com)

11. As on daie of this DP5, the composition of the Board of Directors of the Target Company |5 as follows:
Name of the Director Designation DN Date of Appointment
ik George Duke Managing Director 026713056 2072008
Pranay Mehta Non-Exacutive Independent Director 00061289 18,/01,/2019
Vipul Patel Executive Director 08041212 032021
Revati Ganesh Pambala Won-Executive Independent Director 09455646 1722029
|Ameet Avinash Kimbahune | Non-Executive Independant Director 02085035 04/0%/2024

[SOLTTE: WWWMICE Qov i)
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V.

DETAILS OF THE QFFER:

This Offer is @ mandatory Open Offer and is being made by the Acquirer in compliance with Regulations 3(1)

and 4 read with Regulation 15(1) of the SEBI (SAST) Regulations, 2011, pursuant to tha execution of SPA

for the substantial acquisition of shares or voting rights and control over the Target Company, to the Public

Sharehobders of the Target Company, to acquire up to 25,62 872 (Twenty Five Lakh Sidy Two Thousand Eight

Hundred and Seventy Two) fully paid-up Equity Shares of face value of T10/~ (Rupees Ten only) each {“Ofer

Shares™), mpresenting 26.00% (Twenty Six Parcent) of the Voting Share Capital of the Target Company

(*Offer Sire"), al an offer price of T30/~ (Rupees Thirty Only) per Equity Share (“0ffer Price”), subject to the

terms and conditions mentiongd in the Public Announcement and et out in this Defailed Pubdic Statemant

(“DPS") and to be set oul in the Letter of Offer (“LoF™) that are proposed to be issued for the Offer in

accordance with the SEBI (SAST) Regulations, 2011,

The Offer Price has been determingd in accordance with Regulations 8(1) and 8(2) of the SEBI {SAST)

Regulations, 2011, Assuming full acceptance of the Offer, the tofal consideration payable by tha Acquirar

under the Offer will be ¥7 68 86,160/~ (Rupees Seven Crore Sixty-Eight Lakhs Eighty Six Thousand One

Hundred and Sixty only).,

The Offer Prica is payable in cash by the Acquirer, in accordance with the provisions of Regudation 8(1)4a) of

the SEBI (SAST) Regulations, 2011.

The Offer is not condittonal upon any minimum level of acceptance ia terms of Regulation 19 of the SEBI

(SA5T) Reguiations, 2011

This Cfter is not a competitive offer in terms of Regudation 20 of the SEBI (5AS5T) Reguiations, 2017.

A5 on the date of this OPS, there are no statutory or other approvals required by the Acquirer to complete

the Underiying Transaction and this Open Offer. Howaver, if any statutory or other approvais are raquired or

become applicable prior to completion of the Offer, the Offer would be subject to the receipt of such other
statutory approvals, The Acquirer will not proceed with the Offer in the event such statutory approvals are
refused in terms of Reguiation 23 of the SEBI (SAST) Regulations. 2011. In the avent of withdrawal, a public
announcement will be made within 2 (two) working days of such withdraweal, in the same newsnapers in
which this DPFS has been published, and such public announcement will also be sent 1o SEBI, BSE and 1o the

Target Company at its registered office,

if the aggregate number of Equity Shares validly tendered in this Open Offer by the Public Sharehobders, is

mora than the Offer Size, then tha Equity Shares validly tendered by the Public Shareholders will be accepted

on a proportionate basis, subject to acquistion of a madmum of 25,62 872 (Twenty Five Lakh Sisty Two

Thousand Eight Hundred and Seventy Two) fully-paid up Equity Sharas, representing 26% (Twenty-Six

Percent) of Voting Share Capital of the Target Company, in consultation with the Manager to the Open Offer.

The Equity Shares of the Target Company that will be acquired by the Acquirer shall be fully paid-up, frea from

all fign, charges and encumbrances and together with all the nights attached thereto, including all rights to

dividend, bonus and rights offer declared thereof and the t2ndering Public Shareholders shall have obtained
all necessary consents reguirad by them o sell the Eguity Shares on the foregoeing basis,

In terms of Regulation 25(2) of SEBI (SAST) Regulations, 2011, as at the date of this DPS. the Acquirer do

not have any plans o dispose of or otherwise ancumber any material assets of the Target Company or of

any of its subsidianes in the next 2 (two) years, except: (i) 1n the ordinary course ol business (incleding for
the disposal of assets and creating encumbrances in accordance with business requirements); or (i) with
the prior approval of the shareholders of the Target Company; or (iii} 1o the extent required for the purpose of
restruciuring and/or rationalization of assets, investments, liabdlities or besiness of the Target Company; or

(i) in accordance with the prior decision of board of directors of the Target Company.

A5 per Regulation 38 of the SEBI (LODR) Regulations, 2015 read with Rule 194 of the Securities Confract

(Regulation) Rules, 1957, ("SCRR") as amended, the Target Company is required to maintain minimum

public shareholding, as determined in accordance with the SCRR, as amended, on a contineous basis for

listing. Upon completion of the Open Offer and the Underlying Transactions, if the public shareholding of the

Targat Company falis below the minimum level of public sharsholding as required 1o be maintained by the

Target Company as per the SCAR &nd the SEBI (LODR) Regulations, 2015 the Acquirer undertake to take

necessary steps to facilitate the compliance by the Target Company with the relevant provisions prascribed

under the Securities Contract (Regulation) Rules, 1957, as amended, as per the reguirements of Regulation

7{4) of the SEBI (SAST) Regulations, 2011 and/or the SEBI (LODR) Regulations, 20115, within the time perod

stated thersin, i.e; to bring down the non-public shareholding to 75% within 12 months from the date of such

fall in the public shareholding 1o below 25%, through permitted routas and/or any other such routes as may
be approved by SEBI from time to fime.

The Manager to the Open Offer does not hold any Equity Shares in the Target Company as on the date of

appointment as Manager o the Open Offer and as on the date of this DPS, The Managar to the Open Offer

further deciares and undertakes that it shall not deal on its own account in the Equity Shares of the Target

Company during the Opan Offer period.

BACKGROUMND TO THE OFFER:

This Open Offer s a mandatory offer being made by the Acquirer 1o the Public Shareholders, in compliance

with Regulations 3(1) and 4 of the SEBI (SAST) Regulations, 2011, as a result of a direct substantial

acquisition of Vioting Share Capital of the Target Company by the Acquirer pursuant to the execution of SPA.

On Juna 11,2026, the Acquirer emterad into an SPA with Sellers 10 acquire 69,589,800 (Sixty Nine Lakhs

Fifty Ning Thousand and Eight Hundred) fully-paid up Equity Shares (“SPA Shares” or “Sale Shares")

reprasenting 70.61% [Seventy Point Sixty One percemt) of Voting Share Capital of the Target Company at

price of T30/- (Hupees Thirty only) per Equity Share of the Target Company aggregating to T20,87.94,000/-

(Rupees Twenty Crores Eighty Seven Lakhs Ninety Four Thousand Only) (“Sale Consideration™), subject to

and in accordance with the terms and condition contained in the SPA.

Consequent upon acquiring the shares pursuant 1o te SPA. the sharefolding of the Acquirer will be 69,539,800

(Sidty Mine Lakhs Fifty-Nine Thousand and Eight Hundrad) Equity Shares constituting 70.61% (Seventy Point

Soty One Percent) of Vobing Share Capital of the Target Company. Accordingly, this offer is being made In

terms of Reguiations 3(1) and 4 of the SEBI (SAST) Regulations, 2011

The above-mentioned Equity sharés-are corrently lying in the Demat Account of the Seflers, which shall be

transfarred to tha demat account of the Acquirer in terms of the SPA and in compliance with SEBI (SAST)

Regulations, 2011. The duly signed Delivery Instruction Slips are in the custody of Manager to the Open Offer,

The salient features of the SPA are sel out below;

Undar the Agreement, the Seliers have agreed 1o seil and transfer, and the Acquirer has agreed lo purchase

and acquire from the Sellers, the Sale Shares, on the terms and subject io the conditions as set forth, subject

1o compiiance with tha pravisions of the SEBI (SAST) Reqgulations and other Applicable Laws.

The purchase price shall be Rs. 30v- (Indian Rupees Thirty Only) par Sale Share to be paid by the Acquirer to

the Sellers ("Purchase Price”).

“Sale Shares™ means the 69,59 800 (Sbdy-Ning Lakhs Filty-Nina Thousand Eight Hundred) Equity Shares

of the Target Company aggregating to about 70.61% of the total issued and paid up capital of the Targei

Company being sold and transferred to the Acquirer by the Sellers under this Agraement.

Subject to the satisfaction of the respective Conditions Precedent as provided in the agreement, the Closing

shall fake place on the date notified in writing by the &cquirer following satisfacton or waiver of all Conditions

Precadent in accordance with this Agreement and in accordance with Requiation 22 (2) of SEBI (SAST)

Heguiaticns. Further, the parties may act upon this agreement only after e expiry of twenly one working

days from the date of detailed public statamant

On the Closing Date the following acts shall be done or performed or cavsed to be done or performed

semultanecusly as undear;
(i} The Merchant Banker shall deliver to the Sellers. the duly executed DIS as placed In thelr custody by
the Selters on Execufion Dafe for their necessary action; and Sellers shall provide fo Seller’ s depositony
partcipant. duly executed DIS in the prescribed form for the transler of the Sale Shares to the Acqudrer's
demat account .
(it} Each of the Sellers shall provide the Acquirer and the Merchant Banker with a copy of the acknowiedgement
provided by the Seller depasitory participant, acknowledging receipt of the DIS and deliver relevant
documentary evidence of completion of process followed by the Sellers” depository participant for
affecting transfar of Sale Sharas;
(iify The Seflers shall cause the Target Company fo convene a meeting of ifs Board, at which mesting, the
Board of the Target Company shal;
(I} approve and cause the name of the Acquirer to be enterad in the register of members and other
statutory registers of the Target Company as the registered and beneficial owner/ holder of the Sale
ahanes;
[if} approve the names of the persons who will be appointed as the authonzed signatories of the Target
Company's bank accounts and ensure the remaoval of the existing authorized signatories of the Target
Company's bank accounts,
(i} undertake such other aclions as may be required under the articles of association of the Targai
Company or under any Applicable Laws necessary for the fulfilment of obfigations stipulated undar
thiz Agreemient;
(I¥) totake note of the resignations tendered by the existing Directors, and appointment of Acquirer naminess
as naw directors and fila alf the necessary forms and resolutions for the same with the registrar of
companies in accordance with the Applicable Law;
(v) approve the appointment of such number of independant directors on the Board 50 as to ensure that the
Target Company is in compliance with Applicabla Law,;
(i) make appropriate flings to the relevant Stock Exchanges as required undar the Insider Trading Regulations
and tha SEBI SAST Regulations, i.e. disclosyres pertaining to;
{i} The transfer of Sale Shares by the Sellers, in accordance with regulation 7(2)(a) of the Insider
Trading Regulations; and
(i) disposal of Sake Shares by the Sellers pursuant to the proposed transaction, in accordance with
Regulation 28(2) of the SA5T Regulations
{wii} The Target Company and the Acquirer shall, take all necassary steps to submit an application for the
change of the Target Company's name o a nama determinad by tha Acquirer in its sole discretion, as
wedl as for the change of the registered office address and raievant amendments to the main ohjects
of the Target Company as contained in its Memorandum of Association if required in accordance with
Applicable Law

(wili) he Acquirer shall ensura that the Open Offer Documents clearly disclass that, upon Clasing, the Sellers
shall cease fo be classified as promoters and/or memiers of the promatar group of the Company, and
that thelr reclassification is proposed pursuant to the ehange in confral and Opan Offer contemplated
under this Agreement, The Acquirer shall, and shall procure that the Company shall, undertake all
aotions, filings, disclosures and corporate approvals required under appiicable law, including Reguiation
31A(10) of the SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2015, to effect
such reclassification, Upon Closing, the Sellers shall cease to axercise control over the Company, and
fhe Parties shall cooperate in gogd faith 1o complets the reclassificalion in accordance yith apphicable
law and shall not:
a. directly or indirectly exercise control over tha Target Company,
b, have any special rights in'the Target Gompany throwgh formal or informal arrangements;
¢. have any representation an the Board of Directors of the Target Company; or
d. act as a key manapenal personned of the Target Company,

in each case, except as may be permitted under applicable iaw.

The offer price is payable in cash by the Acquirer in accordance with the prowision of Reguiation 3(1){a)

of SEBI (SAST) Reguiation, 2011 and subject to terms and condition set out in this DPS and the Letter of

Offer that it will be dispatched to the Public Shareholders in accordance with the provision of SEBI (SAST)

Regulation, 2011,

The Acquirer has deposited the entire consideration payable to the Public Sharehokders under this Offer in

compliance with the Regulation 22 of the SEBI (S5AST) Regulation, 2011, Accordingly, the Acquirer may

gonsummate the SPA shares and also obtain management control In the Target Company subsaquéent 1o the
gxpiry of 21 (Twenty-Cne) Working Days from the date of the DPS, Further, in-accordance with Reguiation
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2411) of the 5EBI {5A5T) Regulations, 2011, the Acquirer may make changes tothe currant board of directors
of the Target Company by appaointing their nominees 10 represent it

As per Regulations 26(6) and 26(7) of SEBI (SAST) Regulations, 2011, the Board of the Target Company is
required o constitute a committaa of Independent Directors, to provide its written reasoned racommandation
on the Offer to the Public Shareholders of the Target Company and such recommendations shall be published
at least 2 (two) Warking Diays before the commencement of the Tendenng Penod in the same newspaper
whera tha DPS of tha Offer is published. A copy of the above shall be sent to SEBI, BSE and Manager to the
Offer and in case of & competing offer’s to the Manager's to the Open Offer for every competing Cer,

The Dffer is not a result of global acquisition resulting in indirect acquisition of the Target Company.

The primary objective of the &cquirer in redation fo ihe aforesaid acguisition i the substantial acguisifion of
Equity Shanas and voting rights of the Target Company, 2long with the acquisition of contrel and managemeant
of the Targel Company. Upon completion of the Underying Transactions, the Acquirer inlends to acquira
management control of the Target Company and to position the Target Company for enhanced operational
efficiency and Jong-term valug creation for afl its stakeholders. Post the complation of the Underiying
Transaction, the Acquirar proposes to review the business operations of the Target Company and may, subject
1o applicable laws. explore opportunities for diversification or expansion of the Target Company's business
activities into other lings of business, taking imto account the capital requirements, commercial feasibility
and expediency of such diversification. Any such diversification or expansion, if undertaken, shall be in
compiiance with the provisions of the Companies Act. 2013, the Memorandum and Articles of Association of
the Target Company, and &l other applicable laws, rules and regulations.

SHAREHOLDING AND ACQUISITION DETAILS

The-current and proposed shareholding of the Acquirar in the Target Company and the detalls of the acquisition
are as follows:

____ Acquirer Tatal
Details Number of Equity | Number of Equity
Shares and %" Shares and %*

Shareholding as on the date of PA NIL NIL

Shares agreed to be acquired through SPA 69,59,800 69,59,800

T10.61% 10.61%

Shargs acquired between the PA date and the DPS date Mil il

Equity Sharas proposad to be acquired in this Open Offer (assuming £5.62.872 2062 872
full acceptance) 26% 6%

P L e L

Post Otfer Shareholding, as of 10th working day aller closing of]  95.22.672 95,22 672
Tendering Period {assuming full acceptance under the Open Dffer) a6.61% 06.61%

*Calcutated an the basls of existing fully paid-up Equity Shares of the Target Company.
Note: Pursuant fo the consummation of the Underlying Transaction and subjsct lo comphance with the SEBI
(SA5T) Reguiations, 2071, the Acquirer wil acquire controf over the Target Compamy and will be identifed as

part

of Promoter and Promaoter group of the Targel Company including i accordance with the provisions of

Securities and Exchange Board of india (Listing Obligalions and Disclosurs Requirements) Reguialions, 2015
(“SEBI (LODR) Regulations, 2015").

IV.
1

OFFER PRICE

The Equity Shares of the Target Company ara presently listed only on BSE (Scrip Code; 531471 and Scrip
id: DUKEDFS). The 1518 of Equity Shares of the Target Company Is INE38TG01019. The marketable ot
of the Equity Shargs of the Target Company is 1 {one). As on date of this DPS, the Equity Shares of tha
Target Company are trading under Graded Survedllance Measure (GSM): Stage 0 and Enhanced Survedlance
Measure (ESM): Stage 2. (Source: www.bsaindia.com)

The annualized trading wrnovar in tha Egquity Shares of the Target Company on BSE based on trading volume
during the 12 (twelve) calendar months ((.e. June 01, 2025, to May 31, 2026) prior to the month of PA is as
given below;

Stock Exchange | during the twelve calendar months | of the Target Company | turnover (as % of

Total no. of Equity Shares traded | Total No. of Equity Shares |  Annualized trading
prior to the month of P | during the relevant period | Equity Shares listed)

85E 26,88 215 98,57 200 27.27T%

(Source: www hseindia com)

3.

|

Based on the above, the Equity Shares of Target Company are frequently traded on BSE Limited. within
the meaning of explanation provided in Ragulation 2(j) of the SEBI {SAST) Regulations, 2011, (Source;
www bseindia.com)

The Offer Prica of T30/~ (Rupaes Thirty Only) par Equity Shara has been determined. in terms of Regudations
Bi1) and B(2) of the SEBI (SAST) Regulations, 2011, after considaring the following:

Sr.
No.

Parliculars Price (in T per Equily
Share)

4

The highest negotiated price per share of the Target Company for
acquisiion under the agreements attracting the obbgations to make a public T 30/
anmouncement of an open offer i.e, Share Purchase Agresment,

]

Tha volume-weightad average price paid or payable for acquisition, by the

Acquirer, dunng the fitty-two wesks immediately precading the date of PA; ot Applicable

c)

The highest price paid or payable for any acquisition, by the Acquirer, during

the twenly-six wesks immediately praceding the date of PA. Nat Applicabie

d)

The volume-weighted average market price of equity shares for a period of
sty trading days immediately preceding the date of the PA as traded on the
BSE, being the stock exchange where the madmum volume of trading in the
equity shares of ihe Target Gompany are recorded during such period,

T 2130

&}

Where the shares are not frequently traded, the price determined by| Not Applicabée as the
independent Registered Valuer taking into account valuation parameters per | Equity Shares of the Target
Equity Share Including, book value, comparable trading maltiples, and such | Company are frequently
other parameters as-are customary for valuation of shares. Traded

fl

The par aguity share value computed under Regulation 8(5) of the SEBI . -
(SAST) Requiations. 2011, i applicable. Not Applicable

*Not
5.

anpiicate since this is mor an inoirect acquwisition

Inwigw of the above parameters considered and presented in the above table, the Ofier Price, under Regquiition
&{2) of the SEBI (SAST) Reguiations, 2011, Is‘tha highest of above parameters, i.e., $30/- (Rupees Thirty
Only) per Equity Share. Accordingky, Offer Price is justified in terms of the SEBI (SAST) Requlations, 2011

Since the date of the Public Announcement and as on the date of this DPS, there have been no corporate
actions by the Target Company warranting -adjustment of any of the relevant prica parameters undear
Regulation 8(2) of the SEBI (SAST) Regulations, 2011, The Offer Price may be adjustad by the Acquirer, in
consultation with the Manager to the Open Difer, in the event of any corporate actions ke bonus, rights, spit,
gtc. whera the record date for effecting such cormpaorate actions falls within 3 {three) Working Days prior to
the commencement of Tendering Perlod of the Ofer and Public Shareholders shall be notified In case of any
revigion in Offer Price and/or Offer Size.

A5 on the date-of this DPS, there 5 no revision In the Offer Price or Offer Size: In case of any ravision In the
(ffer Price or Ofer Size, the Acquirer shall comply with Regulations 18(4) and 18{5) of the SEBI {SAST)
Regulations, 2077 and other apphcable provisions of the SEBI {3A5T) Regulations, 2011, The Offer Price and/
or Offer Size Is subject to upward revision, if any, pursuant to the SEBI (SAST) Regulations, 2011 or at the
discretion of the Acquirer at any time prior 10 the commencement of the last 1 {0One) Working Day belore the
commencement of ihe Tendering Period In accordance with Regulations 18(4) and 18(5) of the SEBI (SAST)
Regulations, 2011, In the evant of such revision, the Acquirer shall make corresponding increases 1o the
gscrow amounts: ([) make a public announcement in the same newspapess n which the DPS s published;
andd {ii) simubtangously with the issue of such announcement, inform SEBI, BSE-and the Target Company at
its reqistered office, of such revisions.

In the event of acquisition of the Equity Shares by the Acquirer during the Offer Period, whether by subscription
or purchase, at a price higher than the Offer Price, then the Offer Price will be revised upwards to be equal
1o or maore than the highest price paid for such acquisition in terms of Regulation 8(8) of the SEBI (SAST)
Regulations, 2011. As per the proviso to Regulation 8(8) of the SEBI (SAST) Regulations, 2011, the Acquirer
shall not acquire any Equity Shares after the 3ed (third) Warking Day prior to theé commencement of the
Tendaring Period and until the expiry of the Tendaring Period,

If the Acquirer acquire Equity Sharés of the Target Company during the period of 26 (twenty six) weeks atter
the Tendering Period at a price higher than the Offer Price, then the Acquirer shall pay the difference betwaen
the highes! acquisition price and the Offer Price to all the Public Sharehokders whose Equity Shares have been
accepted in the Offer within 60 (sixty) days from the date of such acquesition.

FINANCIAL ARRANGEMENTS

The total consideration for the Open Offer, assuming full acceptance under the offer, i.e. for the acquisition
of 25,62,872 (Twenty Five Lakh Sody Two Thousand Eight Hundred and Sevanty Two) fully paid-up Equity
Shares, at the Offer Price of T30/~ (Rupees Thirty Only) per Equity Share is 37,6886, 160/~ (Rupees Sevan
Craore Sty Eight Lakhs Eighty Six Thousand One Hundred and Sixly only) (“Otter Consideration”).

2. I accordance with Regulation 17{1) of the SEBI (SA5T) Regulations, 2011, the Acquirer has opaned an
pscrow cash account bearing Account Mo: 000405166617 (“Escrow Cash Account™) with ICICI Bank
Limited a banking company duly incorporated under the Companies Act, 1956 and regislered as a banking
company within the meaning of the Banking Reguiation Act, 1948 and having #ts registered office af [CICH
Bank Towser, Near Chakli Circle, Old Padra Road, Vadodara, 300 007, Gujarat, India and acting for the purpose
of this agreement throwgh s Branch situated at ICIC] Bank Limitad, Capital Market Division, 163, Sth floor,
H. T Parekh Marg, Backbay Reclamation, Churchgate, Mumbai - 400020, Maharashtra and made a cash
deposit of 7,68,86,160/- (Rupees Seven Crore Siay Eight Lakhs Eighty Six Thousand One Hundrad and
Slxty only) in the Escrow Cash Account. The amount deposited in the escrow account is in compliance with
the requirement of deposit of escrow amount as per Regulation 17 of SEBI {SAST) Regulation, 2011, ie.
100% of the offer considaration payable to the Public Sharehofders undar this offer, The cash deposit has
been confirmed by the Escrow Agent vide Its letter dated June 12, 2026. Further, a fixed deposit has been
created against the aforesaid Escrow Amount and fien has been marked (subject to applicable law) in favour
of the Manager to the Offer on the said fixed deposit,

3. The Manager to the Gpen Ofer is duly authorized and empowered 1o realize the valuee of the Escrow Gash
Account in terms of SEBI (SAST) Regulations, 2011

4.  The Met worth of the Acquirar as on March 31, 2026 is ¥66,145.63/- Lakhs (Rupeas Sty Six Thousand
One Hundred and Forty Five Lakhs and Sty Three Thousand Only) as cerlified by Satyaprakash Singh
{Membarship No. 154037), Partner of M/s. 5. Satyaprakash & Co LLR Charterad Accountants, Firm
Registration Mumber: W100970, kaving their office: at 412-414, Jolly Bhavan-1, Plot No. 10, Vithaldas
Thackersay Marg, Churchoate, Mumbal — 400020, Maharashira, India; Tel. Mo.: 022-35220433 ; Email id:
info@satyaprakashandce.com; vide certificate dated June 02, 2026 bearing Unique Document Identification
Mumber (UDIN) — 26 154037HETGLETH71

5. Based on the above, Saffron Capital Advisors Private Limited, Manager to the Open Offer, is satisfied that firm
amangements have been put in place by the Acquirer to fulfill Its obligation in refation to this Opan Offer in full
accordance with the SEBI (SAST) Ragulations, 2011

B, Im case of any ppward rewision in the. OFer Price or the size of this. Offer, the value In cash of the Escrow
amounts shall be computed on tha revised consideration calcutated at such revised offer price or offer size
and any additional amounts reguired will be funded by the Acquirer, prior to effecting such revision, in lerms
of Regulation 17 (2} of the SEBI (SAST) Regulations, 2011,

VI, STATUTORY AND OTHER APPROVALS

1. As on the date of this DPS, here are no statutory or other approvals reguired to compiets the Underlying
Transaction and the Open Offer. However, if any statutory or other approvats are required or bacome applicable
prior to completion of the Offer, the Offer would be subject to the receipt of such statutory or other approvals
and the Acquirer shall make the necessary applications for such approvals.

2. Interms of Regulation 23 of tha SEBI (SAST) Regulations, 2011, in the event that, for reasons outside the
reasonable control of the Acquirer, the approvals specified in this DPS as set out in this Part or those which
become applicable prior to completion of the Open Offer are nol received or refused. then the Acquirer shall
have the right to withdraw the Open Offer. in the event of such a withdrawal of the Opan Offer, tha Acquirer,
thraugh the Manager to the Open Offer, shall. withen 2 {twa) Working Days of such withdrawal, make an
announcement of such withdrawal sfating the grounds for the withdrawal in accordance with Regulation
23(2) of the SEB] (SAST) Regulations, 2011

3. Non-resident Indians {“NRIs”), erstwhile overseas corpesate bodies {"0CBs™) and other non-resident holders
of the Equity Shares, it any, must obtain all requisite approvals/exemptions required (including without
imitation, the approval from the Reserve Bank of India ("RBI™), if any, 1o tender tha Equity Shares haid
by them in this Open Offer and submit such approvals’ exemptions along with the documents required 10
accept this. Open Offer. Further, if the Public Shareholders who are not persons resident in India (incleding
NRls, OCBs, foreign institutional investors (“FlIs™) and foreign portfolio investors (MFPIs") had required
any approvals (incleding from the RBI or any other regulatory authority’ body) at the time of the original
Investment in respect of the Equity Shares held by them currently, they will be required to submit copies of
such pravious approvals that they would have obtained for acquiring/olding the Equity Shares, along with
the other documents required to be tendered 10 accept this Open Offer. if the alorementioned documents are
not submitted, the Acguirer reserve the right fo reject such Equity Shares tendered in this Open Offer

4. Public Sharaholders classified as QCBs, if any. may tender the Equity Shares held by tham in the Opan Offer
pursuant 1o receipt of approval from the RBI under the Forelgn Exchange Management AcL 1599 and the
requiations made thereunder. Such 0CBs shall approach the RBI independently to seek approval fo tender the
Equity Shares held by them in the Open Difer

5. Subject to the receipt of the statutory and other approvats, (it any), the Acguirer shall complete all procedures
refating o payment of consideration under this Offar within 10 (ten) working days from the date of closure of
the tendering period to thosa Equity-Shareholdars whose share certificates and/or other documents arg found
valid and in order and are accepted lor acquisition by the Acquirer.

& Whera any statutary or other approval extends to some but not all of the Public Shareholders, the Acquirer
shall have the Gption to make payment to such Public Sharehobders in respect of whom no statutory or other
approvals are required In order to complete this Gpen Offer.

In case of dalay/non receipt of any statutory approval and other approval referred in | the SEBI may, if satisfied
that delayed receipt of the requisite approvals was not due to any willul default or neglect of the Acquirer
or the failure of the Acquirer o diligently pursue the application for the approval, grant extension of time for
the purpose, subjact to e Acquirer agreeing to pay inferast to the shareholders as directed by the SEBI
in terms of Regulation 18(11) of the SEBI (SAST) Regulations, 2011, Further, if delay occuss on account
of willful default by the Acquirer in obtaining the requisite approvals, Regulation 17{9) of the SEBI (SAST)
Regulations, 2011 will also bacome applicable and the amount lying in the Escrow Account shall become
lakxle for forfeitura.

Vil. TENTATIVE SCHEDULE OF ACTIVITY

=

Activity Schedule (Day and Date)""
Crate of Public Announcemant Thursday, June 11, 2026
FIII31E of EUh"EiEE{" .ﬂ _[‘JEt_ELjIEd Pubdic STa1Eqmnﬁn Theﬁnawspapam Tr_mrsl:l:a'.r. June 18, 2026
Last date for filing of the Draft Letter of Offer with SEBI Thursday, June 25, 2026
Last date for public announcement of competing offer™ Friday, July 10, 2026

Last date for receipt of comments from SEB| on Draft Letter of Offer (in the
event SEBI has not sought clarifications or additional information from the Friday, July 17, 2026
Manager o the Open Dfer)
|dentified Date™ Tuesday, July 21, 2026
Last date by which the Letter of Offer to be dispatched to the Public Shareholders :

whos® name appears on the register of members on the Identified Data YU 00 S 20t
Last date for upward revision of the Offer Price and/or Offer Size Friday, July 31, 2026
Last Date by which the committee of the independent directors of the Target
Company |s required to publish its recormmendation to the Public Shareholders Friday, July 31, 2026
for this Open Offer

Date of publication of CGpen Offer Opening Public Announcement in the
newspapers in which the DPS has been published Manday, August 03, 2026

Date of commencemant of the Tendering Period (“0Her Opening Date”) Tuesday, August 04, 2026
Ciate of closure of the Tendenng Period (“0ffer Closing Date™) Monday, August 17, 2026
Last date of communicating the rejection/acceptance and completion of
payment of consideration or return of Eguity Shares to the Public Shareholders | Tuesday, September 01, 2026
of the Target Company
Last date for pubbcation of past Open ©ffer Public Announcement in the
newspapers in which the DPS has been publishad
"The above tmelines are indicative (orepared on Hhe basis of timelines provided under the SEBI (SAST)
Regulaions, 2017} and are subyect fo receipt of relevant statutorylrequiatory approvals and may have fo be
ravised accordingly. To clarify, the actions sef out above may be complefad prior to their corrasponding dales
subject 1o comphance willh the SEBI (SAST) Regulalions, 2077,
= The foermifed Date is omly for ihe purpose of defermining the Pubic Sharehoiders as on such oale lo
wihom the Leffer of Offer would De sent in accordance with the SEBI (SAST) Requiations, 2077, If is olanfied
that aif Hhe Public Shareholders of the Targe! Company (registered oy unregistered) (excepd the Acquirer and Hhe
Promofers of the Targe! Company) are eligibfe fo parficipate in fthis Offer at any fime prior fo the closure of the
Tandering Panod.
Vill. ELIGIBILITY TO PARTICIPATE IN THE OFFER AND PROCEDURE FOR TENDERING THE SHARES IN CASE OF
NON-RECEIPT OF LETTER OF OFFER
1. All the Public Shareholders holding Equity Shares, in dematerialized or phwsical form, are eligible to participate
in this Open Difer at any time during the period from Oifer Opening Cate and Offer Closing Date for this Open
Offer (i.e., the Tendering Period)

Tuesday, September 08, 2026

2. As par the provisions of Regulation 40(1) of the SEB1 (LODR) Regulations, 2015 and SEBI's press release
dated December 03, 2018, bearing reference no. PR 492018, requests for transfer of securities shall not
be processed unless the securities are held in dematerialized form with a depository with effect from April
01, 2019, However, in accordance with the circular issued by SEBI bearing reference number SEBIHO/CFDS
CMD1,/CIR/F2020/144 dated July 31, 2020, shareholders holding sacurities in physical form ara allowed to
lender shares in an open offer. Such landering shall be as per the provisions of the SEBI (SAST) Ragulations,
2011 Accordingly, Public Shareholders holding Equity Shares in physical forme as well are efigible to tender
their Equity Shares in this Open Offer as per the provisions of the SEBI (SAST) Reguiations. 2011, Public
Shareholders who wish 1o alfer thelr physical Equity Shares in the Offer are requested to send their original
documents (as will be mentioned in the LoF) to the Registrar to the Open Ofer so as to reach them no later
than tha Offer Closing Date. It is advisabie to first email scanned copies of the original documents (a5 will ba
mentionad in the LoF) 1o the Registrar to the Open Offer and then send physical copies to the address of the
Reqistrar to the Gpen Otfer (as will be provided in the LoF). The process for fendering the Offer Shares by the
Public Shareholders holding physical Equity Shares will be separataly enumerated in the LoF

3. Persons who have acguired Equity Shares but whose names do not appear in the register of members of
the Target Company-on the [dentified Date-i.e., (Tuasday, July 21, 2026) the date falling on the 10th (tenth)
Working Day prior to the commencemeant of Tendering Period, or unragistered owners or those who have
acquired Equity Shares atter the ldentified Date, or thosa who have not received the Letter of Offer, may also
participate in this Open Offer, Accidental omission o send thie Letter of (rffer to amy parson to whom the Open
Offer is made or the non-receipt or detayed raceipt of the Letter of Offer by any such persan will not invalidata
the Open Offer In any way.

4, The Public Shareholders may also downboad the Letter of Dffer from the SEBI's website (www.sebl.gov.in)
or abtain a copy of the same from the Registrar to the Open Offer on praviding suitable documentary evidence
of holding of the Equity Shares and their folio numiber, DP identity, client identity, current address and
contact details,

5. The Open Ofter will be-implemented by the Acquirer through stock exchange mechanism made available by
BSE in the form of saparate window (“Acquisition Window") as provided under the SEBI {5AST) Regulations,
2011 and Chapter 4 of the SEBI Master Circular dated SEBKHO/CFD/PoD-1/P/GIR/2023/31 dated Febroary
16, 2023 {"SEBI Master Circular”).

G. BSE shall be the Designated Stock Exchange for the purpose of tendering Equity Sharas in the Open Offer.

7. The Acquirer has appointed Choice Equity Broking Private Limited ("Buying Broker™) for the Open Offer
through wihom the purchases and the settiement of the Equity Shares lendered in the Open Offer during the
tendering period shall be made. The contact defails of the Buying Broker-are a3 mentionad below:

Name: Choice Eguity Broking Private Limited

Address: Sumil Patodia Tower, J B Nagar, Andheri (East), Mumbal-400099, Maharashira, India
Contact Person: Mr Jestender Joshi (Sanior Managesr)

Telephone MNo.: + 91 22-69835291

E-mail 10: jeetendar joshii@choicaindia.com

Website: werw choiceindia.com

Investor Grievance Email id: syichoiceindia.com

SEBI Registration No: INZOO0T 60131

B. Public Shareholders who desire fo tender their Equily Shares under the Dpen Offer woold have toistimate their
respective stock broker (“Selling Broker") during the normal trading hours of the secandary market during
the Tendering Pariod. The Seffing broker can enter orders for dematerialized as well as physical Equity Shares.

8. A saparate Acquisition Window will be provided by BSE to facilitate the placing of orders, The Selling Broker
would be reguired to place an order / bid on behal! of the Public Sharehalders who wish 10 lender their Equity
Shares in the Open Offer using the Acguisition Window. Before placing the order / bid, the Selling Broker
will e required to mark lien on the tendered Equity Shares. Defails of such Equity Shares marked as lien
in the demal account of the Public Shareholders shall be providad by the depository to the Indlan Clearing
Corporation Limited (“CGlearing Corporation”™).

10. The cumulative guantity tendered shall be displayed on BSE's website (www.bseindia.com) throughout the
frading session at specific intervals by BSE during the Tendering Period.

11. In the event Sedling Broker of a Public Shareholder s mot registerad with BSE, then that shareholder can
appraach the Buying Broker and tender the shares through the Buying Broker after submutting the delails as
may be required by the Buying Broker to be in compliance with the SEBI reguiations.

12, In the event that the number of Equity Shares validly tendered by the Public Sharsholders under thiz Open
Offer is more than Offer Shares, the Acquirer shall accept those Equity Shares vakdly tandered by such Public
Shareholders on a proportionate basis in consultation with the Manager to the Opan Offer. The markatable ot
of the Equity Shares of the Tange! Company is 1 (One).

13, Upan finalization of the entitlement, only accepted quantity of Equity Shares will be debited from the demat
account of the concerned Public Shareholder.

14, The Public Sharehotder will have to ensure that they keap their demat account active and unblocked to receive
credit in case of return of Equity Shares due to rejection or due to prorated Open Otfer.

13, Equity Shares once tendered In the Offer cannot be withdrawn by the Public Shareholders.

16, Equity Shares should not be submitted / tendered to the Manager to the Dpen Offer, the Acquirer-or tha
Target Company.

X. THE DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THIS OPEN OFFER WILL BE
AVAILABLE IN THE LETTER OF OFFER, WHICH SHALL ALS0 BE MADE AVAILABLE ON THE WEBSITE
OF SEBI (www.sebi.govin). EQUITY SHARES ONCE TENDERED IN THE OPEN OFFER CAMNOT BE
WITHDRAWAN BY THE SHAREHOLDERS.

X. OTHER INFORMATION

1. The Acquirer and the directars of the Acquirer accept full and final responsibity for the information contained
in this DPS and for the obligations of the Acquirer Laid down in the SEBI (SAST) Regulations, 2011 in respect
of this. Open Orffer,

2. Al the Infarmation pertaining to the Target Company and/or the Sellers contained in this DPS or the Letter
of Offer or any other advertisement/publications made in connaction with the Open Offer has been compiled
from information published or provided by the Target Company or the Sallers, as the case may ha, or publicly
avallable sources. The Acquirer and the Manager to the Open Offer have not been independantly veritied such
imformation and do not accept any responsibility with respect to information provided in the PA and this DPS
or the Letter of Offer pertaining to the Target Company and / or the Sallers,

d. Inthis DP35, all references to "7 or "Hs.” or "Kupees™ or "INR™ are references to the Indian Rupes(s).

4. Inthis DPS, any discrepancy in any lable between the total and sums of the Hgures listed |s due to raunding
off and/or regrouping.

5. Unless otherwise stalad, the infarmation sed oul in this DPS reflects the position as of the date heraol.

6. The PA and this DPS are expected to be available on the wabsite of SEBI at www.sabi.gov.in

7. Pursuant to Regutation 12 of the SEBI (SAST) Regulations, 2011, the Acquirer has appointed Saffron Gapital
Advisors Private Limited as the Manager to the Open Offer and Cameo Corporate Services Limited, as
Replstrar to the Dpen Offer. Their contact details are as mentloned balow:

MAMAGER TO THE OFEN OFFER | REGISTRAR TO THE OPEN OFFER

» s &8s pRergising fdeas CAMED
SAFFROM CAPITAL ADVISORS PRIVATE LIMITED CAMEQ CORPORATE SERVICES LIMITED
605, Sixth Floar, Centre Point, J.B. Nagar, Subramanian Buiding, No. 1, Club House Road,
Andheri (East), Mumbai — 400059, Maharashtra, India [ Chennai - 600002, Tamil Nade, india
Tel No.: +91-22-49730394 Tel. No.: +91 44 4002 0700 / 2646 0390
Email id: openofiers@@safironadvison.com Fax: +91 44 2B46 0129
Website: www sallronadvisor.com E-mail: priyad@camenindia.com;
Investor Grievance email id: Investor Grievance Email id: investor@camesindia com
investorgrievance@saffronadvisor.com Website: www.cameoindia.com:
SEBI Registration Number: INMOOOOT1217 SEBI Registration No.: INRODO003753
Validity: Permanent Validity: Permanant
Contact Person: Shivam Sharma / Shruti Tiwan Contact Person: Sreepriva K

ISSUED BY MANAGER TO THE OPEN OFFER ON BEHALF OF THE ACQUIRER

Sd/-
Name of contact persan - Sukumar Anand Shelty
Designalion - Managing Director
DIN - 03540525
Aspect Global Ventures Private Limiled

Place: Mumbai

Date: June 17, 2026
AdBanz
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DETAILED PUBLIC STATEMENT IN TERMS OF REGULATIONS 3(1) AND 4 READ WITH REGULATIONS 13(4), 14(3) AND 15(2) OF SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND
TAKEOVERS) REGULATIONS, 2011, AS AMENDED, (“SEBI (SAST) REGULATIONS, 2011”) FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

epaper.jansatta.com

Repistered office: 403 - Urvashi HSG Society Ltd, Off Sayani Road, Prabhadewvi, 400025, Mumbai, Mz 22-24221225 / 24389720 / 24365789 | Email id: infof@dukeofishore.com | Website: www.dukeoffshore.com
OPEN OFFER FOR ACQUISITION OF UP TO 25.62,872 (TWENTY FIVE LAKH SIXTY TWO THOUSAND EIGHT (i) The Acquirer belongs to Aspect Global group. d) DETAILS OF THE OFFER:
HUNDRED AND SEVENTY TWO) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF T 10 EACH (“EQUITY {xiii} The Acquirer, its shareholders, directors and LBOs/Controllers have not been prohibited by SEBI and 1. This Offeris a mandatory Open Offar and is being made by the Acquirer in compliance with Regulations 3(1)
SHARES"), REPRESENTING 26% (TWENTY SIX PERCENT) OF THE VOTING SHARE CAPITAL (A3 DEFINED any statutory or regulatory authority (Indian/Foreign) from dealing in securitias, in terms of the provisions and 4 read with Regulation 15{1) of the SEBI (SAST) Ragutafions, 2011, pursuant to the execution of SPA
BELOW), OF DUKE OFFSHORE LIMITED (“TARGET COMPANY™), BY ASPECT GLDBAL VENTURES PRIVATE of Section 118 of the SEBI Act, 1992, as amended (“SEBI Acl”) or under any other Regulation made under for the substantial acquisition of sharas or voting rights and controd over the Target Company, to the Public
LIMITED (“ACQUIRER"), FROM THE PUBLIC SHAREHOLDERS (AS DEFINED BELOW) OF THE TARGET the SEBI Act Sharaholders of the Target Company, 10 acquire up 1o 25,62 872 (Twenty Five Lakh Sixty Two Thousand Eighl
COMPANY, PURSUANT TO AND IN COMPLIANGE WITH REGULATIONS 3(1) AND 4 READ WITH REGULATIONS  yyjy) The Acquirer, its sharehodders and directors have not bean categonzed or declared as “wilthel defaulter” by Hundrad and Seventy Two) fully pald-up Equity Shares of face value of 10/~ (Rupeas Ten only) each (“Offer
13, 14 AND 15{1) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION any bank or financial instlution or consortiurm therao! in accordance with the guidalines on williul defaubters Shares"}, reprasenting 26.00% (Twenty Six Percant) of the Viting Shars Capital of the Target Company
OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED ("SEBI (SAST) REGULATIONS, 20117) issued by the Reserva Bank of India, In terms of Regulation 2(1){ze) of the SEBI (SAST) Regulations, 2011, (“Offer Size™), at an offer price of 230/- (Rupees Thirty Ondy) per Equity Share (*0ffer Price”). subject to the
("OFFER" DR "OPEN OFFER"). (%) The Acquirer. of its Promaters/Direciors/Key Managerial Personnels (“KMPs™) have nat been declared as a lerms and conditions mentioned in the Public Announcement and set out in this Detailed Publc Statement
THIS DETAILED PUBLIC STATEMENT (“DPS") IS BEING ISSUED BY SAFFRON CAPITAL ADVISORS PRIVATE “fugitive economic offender” under Section 12 of the Fugitive Economic Offenders Act, 2018 (“DPS™) and to be sef out in the Letter of Dffer (“LoF") that are proposed to be issued for the Offer in
LIMITED (“MANAGER TO THE OPEN OFFER™ OR “MANAGER"). FOR AND ON BEHALF OF THE ACQUIRER, (i) There is/are no person acting in concert (" PACS" ) with the Acquirer Tor the purposes of this Open Offer. While accordance with the SEBI (SAST) Reguiations, 2071,
T0 THE PUBLIC SHAREHOLDERS (AS DEFINED BELOW) OF THE TARGET COMPANY, PURSUANT TO AND persons may be deemed to be acting in concert with the Acquirer in terms of Regulation 2(1)(q)(2) of the 2 The Offer Price has been determined In accordance with Regulations 8(1) and 8(2) of the SEBI [SAST)
IN COMPLIANCE WITH REGULATIONS 3(1) AND & READ WITH REGULATIONS 13{4), 14(3) AND 15(2) AND SEBI (SAST) Regulations, 2011 (“Deemed PACS"), huwever, such Deemed PACS arg not acting In concert Regulations, 2011. Assuming full acceptance of the Offer, the total consideration payabla by the Acquirer
OTHER APPLICABLE REGULATIONS OF THE SEBI (SAST) REGULATIONS, 2071, PURSUANT TO THE PUBLIC with the Acquirer for the purposes of this Open Offer, within the meaning of Requlation 2(1){q)(1) of the SEBI under the Offer will be T7.66.66,160/- (Rupees Sewen Crare Sikty-Elght Lakhs Eighty Six Thousand One
o R Yy O e
z "), ES AND EXCHANGE BOARD OF INDIA {"SEBI™) AND TH Y i it Biaian i iti ! ti 3. The Offer Price is payable in cash by the Acquirer, in accordance with the provisions of Regulation 9(1)ia) of
ON JUNE 11, 2026, IN TERMS OF REGULATIONS 14(1), 14(2) OF THE SEBI (SAST) REGULATIONS, 2011. et 3:;?;’;,35”” R o 0 U TR S i e the SEBI {SAST) Ffe;ulaﬁuns.. 201 r.y - 3 y i
For the purpose of this DPS, the following ferms have the meanings assigned to them below: {wvill) A5 on date, there are no regulatory actions / administrative warnings / directions subsisting or proceedings 4. The Offer is not conditional upon any minimum level of acceptance in terms of Regulation 19 of the SEBI
(@) “Equity Shares" or “Shares" shall mean the fully paid-up eqiity shares of face vale of T10/- (Rupees Ten pending under SEBI Act 1992 and regulations made thereunder against the Acquiser and its Promotersy (SAST) Reguiations, 2011
Onfy) each of the Target Company; Shareholders/Utimate Banaficlal Owners and Directors 5. This Offer is not a competitive offer in terms of Requlation 20 of the SEBI (SAST) Regulations, 2011.
(b} “Parifes lo the Share Purchase Agreemenl” shall coliectively mean Acquirer Sefers and M€ (xix) As on date, there are no actions taken or penalties levied by SEBI / RBIStock Exchanges under the SEBI 6. As on tha date of this DPS, theére are no statutory or other approvals raquired by the Acquirer to complete
Target Company; Act, 1992 and regulabions made thers under against the Acquirer and its Promoters /' Shareholders/UB0s tha Underlying Transaction and this Open Offer. Howaver, IF any statulory or othar approvals: arg required or
ic) “Poblic Shareholders” shall mean all the equity sharshelders of the Target Company who are eligible fo and Diractors. become applicable prior 0 complation of the Offer, the Offer would be subject to the recaipt of such othar
fender their Equily Shares in the Open Offer, excep! the parties fo the Share Purchase Agreement, and any {xx) The Acquirer undertakes not to sell the Equity Shares of the Target Company, if any acquired by them during slatutory appravals. The Acquirer will nol progeed with the Ofter in the avent such statutory approvals. are
person deemed fo be acting i concert with fhem, purswant to and i1 compliznce with e provisions of the Offer period in terms of regulation 25(4) of the SEBI (SAST) Regulations, 2011, refused in terms of Raguiation 23 of the SEBI (SAST) Regulations, 2011, In the event of withdrawal, a public
requiation 7i6) of the SEBI (SAST) Requiztions, 2071, {xxd) The Acquirer undertakes that if it acqueres any furthes Equity Shares of the Target Company during tha Offer anmouncement wall be made within 2 (twa) working days of such withdrawal, i the same newspapers in
(d} “SEBI™ means the Securities and Exchange Board of India, Period, it will inform the Stock Exchange. and the Targel Company within 24 (Twenty-Four) hours of such which this DPS has been published, and such public announcement will also be sent to SEBI, BSE and to the
fe) “Sellers”/ “Selling Shareholders" shall mean George Aibert Donald Duke (“Sefler 17, Avik George Duke AtgusHions. Target Company at is registered office.
{“Seler 2") and Komal Duke (*Seller 37), (o) The Acquirer will not acquire or sell any Equity Shares of the Target Company during the period between 3 7. If the aggregate number of Equity Shases validly tendered in this Open Offer by the Public Shareholders, is
(1) “Share Purchase Agreement” or “SPA™ shall mean the Share Purchase Agresment daled June 17, 2026 (Three) working days prior to the commencement of the Tendering Period and until the expiry of the Tendering mors than the Offer Size, then tha Equity Shares validly tendered by the Public Sharsholders will be accepted
executed between the Acquirer, Seflers and the Target Company, pursuant lo wihich the Acquirer has agreed Period in accordance with Regulation 18(6) of the SEBI (SAST) Reguiations, 2011. 0n & proportionaté basls, subject 1o acquisition of o MR TILI of 25,62 872 (Twenty Five Lakh Sixty Two
fo acquire 69,59,800 (Sixty Nine Lakh Fifty Nine Thousand and Eight Hundred) fully paid up Equity Shares  b)  INFORMATION ABOUT THE SELLERS - TGICRENL WL ULEHOG 200 Sy, IO BNt Uy ey IO RROARIING  2b7%. (TWan=oi
of te Targel Company constituting T0.61% (Severly Point Sidy One percent] of Voling Share Capitalof Bve (i) The details of the sellers are el out below :- FE[EE"”'_ NG, bty iapl DA the Y0} Eqmpan}'. "'! o1 wl.“!' Ui Narkaget 1o “.m e (it
Targe! Company at 4 price of T30/~ (Rupees Thirty only) per Equity Share. Delalls of shares; | Detalls of shares/ 8. The Equity Shares of the Target Company that will I:E:_a[:qmred hf!l' the Acquirer shall be Tu_rljr paid-up, rrge from
fgl “Tendering Period” means fhe period of 10 (ten) Working Days durimg which the Public Shareholders may WIll:'iﬁf THinis vofing rights held by | vofing rights held ;" !:n.drl';]&rges an:j:l e:nﬁmlrnnlifrancef. and mmh? w;ItI] all the nml;-lﬁ“ h;: [hf_er' I"qu'rﬁ,a" rightz 1o
fender their Equity Shares ie acceptance of the Offer, which shall be dizciosed in the Letter of Offer; Name and Iﬂhl Name| Nature Change ction the Seller by the Seller a:rgilésafnléisgenfr;gm:Rui r;jr;j E?:Er:,'&r;hg;?ﬂhzl}z UT t;:gﬁ:lsngn I:IJ'IE'If:ﬂ . ‘Iﬁ_l n;]ar:iis S S R
() “Voting Share Capilal™ shall maan the total voling equity share capital of the Target Company on a fully aivted %"""u ﬂﬂ‘n promoter| of the | of "h"g': through Pre-Otfer Past Otfer g | (o | ; ki Eﬁqg 0 SEEI 5 ﬁ.lE.T Heaul ik A011. a6 & “; 4.1& ?rh' I:IIFE the Reamirer
basis as of the 10° (tenth) Working Day from the clasure of the Tendering Period for the Open Offer; and O M8 1" and |Group| Entity SPA/ % of Intal % of lolal ¢ otk ETELS O MBI o i hAs’) (PR Tl AR o i S A N TG O
: Sellers past voting voling not have any plans to dispose of or otherwise encumber any material assets of the Target Company or of
() “Working Day" has Ihe same meaning as ascribad to i in the SEBI (SAST} Reguiations, 2011, as amended FT,::;' : markel | Number share Humbes share any of its subsidiaries in the next 2 {two) years, except (i) in the ordinary course of business (incheding for
L. ACOUIRER, SELLERS, TARGET COMPANY AND OFFER: e capital® capital the disposal of assets and creating encumbrances in accordance with business requirements); or (i} with
A. INFORMATION ABOUT THE ACOUIRER: George the prior approwal of the sharehobders of the Target Company’; or (i) to the extent required for the purpose of
1. ASPECT GLOBAL VENTURES PRIVATE LIMITED {“ACOUIRER™) mﬁkﬁ g rfzsirljmlfing andior .ra!iuna!.izaﬁc-n u.f asse’r.s. inunsmnm. liabilities or business of the Target Company; or
(i} The Acquirer is 2 private limited company incorporated under the provisions of the Companies Act, 2013 |Peddar foad (¥} In accordance with the prior decision of board of directors of the Target Company.
as “KBJ Ventures Private Limited™ on November 6 2017, pursuant to a Certificale of Incarporation dated | Near Jasiok Yes | MA [Individual| MA | SPA |50,52.200' [ 51.25% | NI NIL 10. As per Reguiation 36 of the SEBI LODR} Reguiations, 2015 read with Rule 19A of the Securities Contract
November 10, 2017, Issued by the Registrar of Companies, Central Registration Centre. The name of the | Hospits Mumbal iRequlation) Rubes, 1957, (“"SCRR™) a3 amended, the Target Company is required to mantain minimum
Company was subssquently changed 1o “MNext Avenue Ventures Private Limited.” and a Fresh Certificate of L?.'rrruf.la'.'.Ier'Hurf, _ |:_|uI§|Ii<: shareholding, a& determingd in accardance with thg SCRR. as .amerl_de-:l. on 4 continuaus .I:las-is- for
Incorporation dated September 1, 2022, was Issued by the Registrar of Companies, Mumbai. Theraaftes ff[;g?ﬁ-;"”;’gﬂ?’- isting. Upon completion of the Open Offer and the Underlying Transactions, if the public shareholding of the
lhe name was further changed to “Aspect Global Ventures Private Limited” pursuant to a Fresh Cerlificate ol ‘;# '1;.35 2, ;ﬁ::ﬂ Target Company falls below the minimum level of public shareholding as required to be maintzined by the
Incorporation dated August 11, 2023, issued by the Registrar of Companizs, Mumbai. The registered office | qhmeg?ﬂf g Target Company as per the SCAR and the SEBI (LODR] Reguiations, 2015 the Acquirer undertake to take
of the Acquirer is situated at 4th, Sth Floor, Mansionz One, Linking Road, 5V Road, Bandra West, Mumbal - | Beiidar Road necessary steps o faciiitate the compliance by the Target Company with the relevant provisions prescribed
400050, Maharashira, India. Tel. No.: +91-9321566666; Email Id: aspectglobalventures@aspect global. | Moar Jaciok _ under the Securmies Contract (Regulation) Rules, 1957, as amended, as per the requirements of Regulation
The Corporate Identification Number ("CIN") of the Acquirer is UG4990MH201 TPTCI0T477. Hospital Mumba Yes NA |Individual|  NA SPA | 563270 | 571% | NI NIL 'r'ﬁ]ﬂ;!tLhn SEBI 15?5;3. F':egulatlntll'l_lﬁ. 2011 aglgl.'-::-rh thnEE[ﬂﬂi |_L?D$£ch|}t|;§1m:rés. EDTE.:wrhnl ;hudhr[ne ::rrrlug
(i} The Acguirer has mulfipke business objects, as mentioned in their Memorandum of Association one of which Gurmbalia Hil, o m_!"' e S0 HE MR BER Enm'n"_' Ic sharanasding 1 Fae Within 12 monins from the dale of suc
includes "o acguire and develop landed properties and to dewise, formulate, manags or operaie trusis; fﬂiﬁ;ﬁ”?ﬁ; :f;één ?@E;ﬂlcéggiﬁrﬁmlﬁéﬁﬁ EEIJI?;': 25%, through permitted rotes and/or any other such routes as may
and schema for development of immovable proparty for the benefit of the members of the Company and ¥ ml*a i m X pii'. y ) ) . .
fhe participants, contributories and beneficiaries of the trusts and schemes devised, formulated, managed | 27c, o g 1. The Manager to the Open Ofter does not hold any Equity Shares in the Target Company as on the date of
or operated by the Company and to act as land developers, building contractors and also fo carry onthe | P Roag appoiniment as Manager to t.hE Open Offer and as on the gl of this DPS. The Manager to the Open Offer
business of builders, contractors, erectors, constructors of buildings, houses, apariments SUTUCHUTES OF | Near fasiok o : further dE:‘in{_ni and undertakes thr_:t it shall not deal on its own account in the Equity Shares of the Target
residential, offices, industrial, institufional or commercial or developers of cooperative housing sociaties | Hospiral Mumbai Ves NA individual|  NA SPA | 13.44,330¢ | 13.84% | NIL NIL Company during the Dpen Offer period
developers of housing schames”, EE%E;;M #’ﬁ. ” Il.  BACKGROUND TO THE OFFER:
I} The Met worth of the Acquirer as on March 31, 2026 is T 66,145.63/- Lakhs (Rupaes Sbdy Six Thousang | J0UCE0, Mumoa, 1. This Open Offer &5 a mandatory offer being made by the Acquirer to the Pubic Shareholders, in compliance
L One Hundred and FDTT}'qu'-'E Lakhs and Sidty Thees Thousand Only) as ::Br[if'imnl:u:,- Sary“;pfaj;ash Singh f":'l_”'“'“f-’ﬂ-mﬂ'ﬂ' _ 2 with Regulations 3(1} and 4 of the SEBI (SAST) Regulations, 2011, as a result of & direct substantial
(Mambership No, 154037), Pariner of Mis. S. Satyaprakash & Co LLP Charterad Accountants, Finm Ualcuizted on the basis of exrsing fully pad-up Equity a:'?a.*e.s of the Targe! EE'-!'.".'JJ&I'IJ.-: acquisition of Voting Share Capital of the Target Company by the Acguirer pursuant to the execution of SPA.
Registration Number: W100970, having their office at 412-414, Jolly Bhavan - 1, Plot No. 10, Vithaigas 0l o the fotal 50,52,200 Equity Shares, 48,90, 100 Equity Shares are hed individually by Gearge Albert Donald 2, On June 11, 2026, the Acquirer entered into an SPA with Sellers to acquire 69,59,800 (Sidy Nine. Lakhs
Thackersay Marg, Churchgate, Mumbai - 400020, Maharashira, India; Tel. No.: 022-35220433; Emall id: itk individially and the remaining 62, 100 Equity Shares are held jodatly Dby Gaorge Albert Danalg Duke and Awk Fifty Wine Thousand and Eight Hundred) fully-pald wp Equity Shares (“SPA Shares” or “Sale Shares™)
info@satyaprakashandeo,com: vide certificate dated June 02, 2026 bearing Unigue Document identification  Be0rge Duke, representing 70.61% {Seventy Point Sixty One percent) of Viting Share Capital of the Target Company at
Mumber (UDIN) — 26154037HETGLCTST1. 00t of the fofal 13,44, 330 Equily Shares, 8 72,900 Equily Shares are heid indiidually by Komal Duke individuzily price of T30/~ (Rupees Thirty only) per Equity Share of the Target Company agorepating to T20,87 84,000/
() As on date of this DPS; the composition of the Board of Directors of the Acquirer is as foliows: a.'nl:l' the rernaining '.E'F 1,430 Equaity S.'?..f.res are .I'lﬂliﬂ' jouly by Kovnal Duke and Avik Eeurge Duke, (Hug&es Twenty ﬂrElr!E:E- Eighty Eﬂv_en Lah?ts_ F_'flne:t}' Fcn!Jr Th_-:-uaand Only) (*Sale Consideration”), subject to
- - ii} Upon completion of the Underlying transaction; the Saellers shall mot kold &ny Equity Shares of the Targat and in accordance with the ferms and condifion containad in the SPA.
sr. Name of the Designation Shareholding 1"5" DIN | Date of Initial Company, and the Sellers shall relinquish the control and management of the Target Company in favour of 3. Consequent upon acquiring the shares pursuant to the SPA, the shareholdieg of the Acguirer will be 69,59,800
No. Director — of Sh_"ﬂ heid) Appointment the Acquirer and be declassified from the promoter and promoter growp category in accordance with the (Siay Nina Lakhs Fifty-Nine Thousand and Eight Hundred) Equity Shares constituting 70.61% (Saventy Point
1. | Sukumar Anand Shetty | Managing Director and Promater 50,100 03540525 | 151272017 provisions of Reguiation 314 of the SEBI (LODR) Ragulations, 2015, Soty Ona Parcent) of Vioting Share Capital of the Targat Company. Accordingly, this offer is being made In
2. | Aksha Mohit Kambo) Director 2,40.000 03347200 | 28052025 | i) The Sellers ara currently part of the promoter and promater group of the Targat Company terms of Regulations 3(1) and 4 of the SEBI (SAST) Regulations, 2011
3. | Vaishali Sharad Lad Directar 20.004 10252833 | “24/07/2023 iv] The Sellers are not prohibited by SEBI from dealing in securities, in terms of the SEBI Act, 1992, a5 amended 4. The above-mentioned Equity Shares are currently lying in the Demat Account of the Sellers, which shall be
4 Ehllmsh Janak Kumar Divector 50.000 10251779 | s4/07m003 ("SEBI Act™) or under any other Regulation made under the SEBI Act. transferred fo the demat account of the Acquirer in terms of the SPA and in compliance with SEBI (SAST)
asar ) o v)  The Sellers do not belong to any group. Regulations, 2011, The duly signed Defivery Instruction Slips ara in the custody of Manager to the Opan Offer,
(SOUTEe: WWHITCE. goNi ) ¢} INFORMATION ABOUT THE TARGET COMPANY: DUKE OFFSHORE LIMITED 5. The salient leatures of the SPA are set out below:
*As par the shareholding patter, 1. The Target Company was incorporated as a private mited company under the provisions of Companies Act. 1. Under the Agreement, the Sellers have apreed to sedl &nd transter, and the Acquirer has agreed 1o purchase
(v) As on the date of this DPS, the Authorized Share Capital of the Acquirer is ¥ 10,00,00,00,000/- {Rupees One 1956 as 'Duke Offshore Private Limited' vide Cerfificate of incorporation dated December 12, 1935 issued by and acquire from the Seffers, e Sale Shares, on the terms and subject to the condifions as set forth, subject
Thousand Crore Only) comprising 1,00,00,00,000 (One Hundred Crore) Equity Shares of face value 2 10/ Registrar of Companies. Maharashtra at Bombay, Subsaquently, the name of the Target Company was changed o compliance with the provisions of the SEBI (SAST) Reguiations and other Appiicable Laws.
gach, Tha issued, subscribed and paid-up equity share capital of the Acqglirer is ¥ 5,62,69,00,000/- (Rupees from ‘Duke Offshore Private Limited' to ‘Duke Offshore Limited' vide fresh Certificate of incomporation dated il The purchase price shall be Rs. 30/- (Indian Rupees Thirty Only) per Sale Share to be paid by the Acquirer 1o
Frva Hendred Sixty-Two Crore and Sidy-Nine Lakh Only) comprising 56,26.90,000 {Fifty-5ix Crare Twenty-Six March 01, 1995, issued by Registrar of Companies, Maharashira a1 Bombay pursuant to conversion of Company liie-Sedlers (“Purchase Price”)
Lakh Minety Thousand) fully paid-up Equity Shares of face value T 10v- gach, from a private imited company to & public limitad company. There has been no change in the name of the Target i, “Sale Shares™ means the 69,539,800 (Sidy-Nine Lakhs Fifty-Nine Thousand Eight Hundred) Equity Shares
— ; " . Company in last 3 [Three) years, of the Target Company agorenating to about 70.61% of the tofal issued and paid up capital of the Target
M) Thedotats of Sisetioicing patteen 0f11e Ao e as:on dete; ars as:Lider: 2 The Ragistered Office of the Tarpet Company |5 situated at 403 - Urvashi HSG Society Lid, Off Sayanl Road. Company being sold and transferred to the Acquirer by the Sellers under this Agreement,
Sr. No. Name of Sharsholders No. o Shares | No. of Shares | % of hoiding Pratiadevi, 400025, Mumbal, Maharashiea, India, India, Tel No: 91 - 2224221225/ 24380720/ 24365789 nv.  Subject o the satistaction of the respective Conditions Precedent as provided in tha agreement, the Closing
1 Sr”k“;r"e‘a-‘_"!'”a_”;fﬂhﬁ}l'lfnd ME‘“_'F E'htafa"'-"ﬂ Promotes 1.68,31.861 2,96 Email id: Info@dukeotishore.com; Website: www dukeoffshare.com;, The Corporate Identification Number shall take place on the date notified in writing by the Acquirer fallowing satisfaction ar waiver of all Conditions
L L A (“CIN") of the Target Company is LA5209MH1985PLC038300. Precedent in accordance with this Agreement and in accordance with Regulation 22 (2) of SEBI (SAST)
2 Aksha Mohit Kamboj a"'j'r"ﬂ'-'h” Bharatiya -Trustess Promoter 1.66,31.861 2.96 4. The Company is engaged inter-aka in the business of manng services and offshore engineerng services and has Regulations. Further, the partiss may act upon this agraement andy after the axpiry of brenty one working
UL !:mha.lf of Dream Trust mare than three decades of experience, specializing in oifield facilities, marine operations, maning secunty, and days from the date of datailed public statement.
g | Vaishal 5!“.1"?'* Lad - I’“HEE on benall of Pramater 217.36,178 1 86 technical/logistical support to maring operators, It is a private masitime security provider, operating ts own fleet v On the Closing Date the following acts shall be done or performad or caused to be done or performad
Mahadev Privite Trist of Fast Interceptor Craft in service across muliiple ports, having logoed aver 2 millon patrolling howrs. Bayond simultaneousfy as under
4 Sukumar Anand ShEﬁ}' rﬂ:;?n:r?[rélli;;ur 50100 0.01 marine EE'\-EUFI-‘IE". itis active in FII'I:IlEI:.'T EFrglnﬂEI'il'lg, ﬂrﬂ-ﬂ&-ﬂﬂun[r}' ﬂ-’.p[lllﬂﬂ Iﬂ'ﬁ'ing. onshars r'.-':lrlgtrUE[iEIn. IZ|I'-|'II'|;| & |:|J Th'ﬂ Merchant Banker shall deliver to the SE"E[E. the |ju|:'| ExECUbed E|-|5 a5 p|a|:E|j i” thelr EUE-tl}d'_I b'!||
Aksha Monit Kambo ShaTghn:ﬁl:l:ﬂr = 5 40,000 008 underwater engsngaring, and ship/vessel D'-'-'”Elf-"rﬂlﬂ & chartering, the Seliers on Execution Date for their necessary action: and Sellers shall provide to Saler s depository
) ' Diractor ' : 4. As on date of this UF’S. the Authorized Share LBDH_EI ol the Target Company s ?Sﬂ.ﬁ?ﬂ.ﬂﬂ.ﬂﬂﬂ-'- (Rupeas Thirly participant, duly executed DIS in the prescribed form for the transfer of the Sale Shares to the Acquirer's
e T T B cide =000 am Grores Only) comprising 3,00.00,000 (Three Erqre | Equity Shares of face -.rjalue - (Hupee__s Ten [Irll',.'_] gach damat account _
3] SULROSH JANas kumar Tha HTE. kit o z The Issued Share Capital of the rn:l!"!}'."'.'t ':':]I'I'I[J'dl'lfi' is 70,95 66,000 {HUI'."EEE Mine Crore Minety-Fiva Lakh Slﬁtﬁ'-slﬂ (it} Each of the Seliers shall provide the |!|.|:|:I|_||r|':|r;:_||'|d the Menghant Banker with a copy afthe acknowledgement
e 3RO ~ : Thousand Only}, comprising 99,586,600 (Ninety-Ning Lakh Fifty-5i Thousand S& Hundred) equity shares of provided by the Seller depository participant, acknowledging receipt of the DIS and deliver relevant
i Vaishali Sharad Lad Shﬁl'g:'ll-g::l:dtgrraﬂd 30,000 0.01 face valug of T10 (Rupees Ten Only} each, including 99,400 (Kinety-Mine Thousand Four Hundred) lorfeited documentary evidence of completion of DTUE;ESE followed by the Sellers  depository parbcipant for
: equity shares on which T5 per share had baen paid prior to forfeifure aggregating to T4.97,000 {Rupees Four effecting transfer of Sale Shares;
B El;lg?-g:f i?ﬂg?%%ﬁ.:%&Zﬁgﬂ;ﬁgl:gﬂﬁﬁsﬂiﬁwﬁ]]D . Shareholder. | 22,37,33,000 o0 Lakh Ninety-Seven Thousand Only) as per Annual Report of the Company r”_’ the financial year 2024-23 and {iii) The Sellers shall cause the Target Company to convene & meeting of its Board, at which mesting, the
- - - - as per BeE nodice no. 20120523-23 dated May 23, 2002, The subscribed and paid-up share capital of the ;
Mahit Bharatiya and Aksha Mohit Kamooj jointly on | Shareholder | 28,32,05,000 50.33 : i o P : x o Roard of the Target Company shal
% | hehalf of Aspect Enterprises (Partnership Fiem) ' WAMELLAMBANY 15220, £ (N (RUnecs 140 LIn: Taniy-Five ak heventy- Two thinRand bnly), CRmRTISIng () approve and cause the name of the Acquirer to be entered In the register of members and other
------ -,-._,.,-...-W_F.\.., il - -~ = oo e 98 57 200 [Minety-Eight Lakh Fifty-Seven Thousand Two Hundred) fully paid-up equity shares of face value of v stalutory fegisters of the Target Company as the registered and beneficial owner/ holder of the Saie
1? Ehwaﬂamﬁﬂaalulram g’ada'.' :Famhnldar ; ggg” ﬁgn F10 (Rupees Ten Dnly) each. {Source: www.mca.govin & www bseindia.com) Shares ! el ) “ '
Yijay Ram f y I o i I Kk [ } :
-1|E' Jﬁnélf; nghl::.a;aplﬂ 3;::2:.':2:3; E-IZI.-IZIDE D.DE 3. A5 0n date of this D3, the Voting Shara Capital of the Target Company is-as folows: (i) approve the names of the persons who will be appointed as the authorized signafories of the Target
- Paid-up Equity Share of Target Gompany No. ol Shares/Voting Rights | % of lm'ﬂﬂﬂ[ Company's bank acoounts and ensure the removal of the existing authosized signatorias of the Tamed
13 | Mohit Bharativa Shareholdar 240,000 0.04 Fully paid-up Equity Shares 9857200 100} Company's bank accounts
Grand Total a6,26,90.000 100 ot B oL - i R ,
e e e [ L e i Partly Paid-up Equity Shares it il (iii) undertake such other actions as may be required under the articles of association of the Target
;;ﬂﬁ-f g;.rg;pm.- sharing ratio in both partnership firms is equal between Mr. Mohit Bharatiya and Mrs. Aksha  [Toral Paid-up Equity Shares 98.57,200 100] Company or under any Applicable Laws necessary for the fullilment of obligations stiputated undsr
no Total Vioting Rights in Target Company 98.57,200 100( this Agreement;
*Deiails af Seilor and Beneficiares of ife Tusts! B. Ason date of this DPS, there is only one class of Equity Shares and there are no: (i) outstanding convertible (iv) to take note of the resignations tendered by the existing Directors, and appointment of Acquirer nominees
a. Harmony Trust securities which are convertible into Equity Shares (such s depository receipts, fully convertible debentures, as new directors and file all tha necessary forms and resolutions for the same with the regisirar of
Settior — Mr. Mohit Bharaliya amd Mrs. Aksha Mohit Kambof wiarrants, of employee stock oplions), isswued by the Target Company andfor, (i) Equity Shares carmyng companies in accordance with the Applicable Law:
Beneficiaries - Master Avyaan Mohit Karmboj, Ms. Mishka Mahit Kambof and Mrs. Aksha Mohit Kamboj differential voting rights. () approve the appoimtment of such number of independent directors.on the Board 50 as to ensure that the
3 Dream Trus! 7, The Equity Shares of Target Company are presantly Bsted only on BSE Limited (“BSE™} (Scrip Code: 531471 Target Company is i compliance with Applicable Law;
Sattior — Mr- Mabit Bharativa and Mrs. Aksha Mohit Kamboi and Scrip id: DUKEOFS), The 15IN of Equity Sharas of Targat qunany’ i5 lHEﬂETE_I]IIHQ. The market [of i¥l) make appropriate féings to the relevant Stock Encnmge_s_ﬂs raquired under the Insider Trading Reguiations
: ; : of the Equity Shares of the Target Company 5.1 (Ong). The entire fully paid-up equity share capital of the and the SEBI SAST Regulations, I8, disclosures pertaining to
RN _mm'l Avyaan Molll iy ana M st inait bambicy Target Company is listed on BSE and the trading in the Equity Shares has not bean suspended by BSE (i} The transfer of Sale Shares by the Sellers, in accordance with regulation 7{2)(a) of the Insidar
b. Mahadev Private Trust The equity shares of the Target Company have not been defisted from any stock exchanges in India, However, Trading Requiations; and
Seitfar - Mr. Mofit Bharaliya and Mrs. Aksha Mol kamboj the Gompany has 99,400 forfeited shares as per the Annual Report of the Company for the financial year (i) disposal of Sale Shares by the Sellers pursuant to the proposed transaction, in accordance with
Benaficiaries - Master Avyaan Mohit Kamboj and Ms. Mishka Mohit Kamboj 2024-25 and as per BSE notice no. 20120523-23 dated May 23, 2012 Regulation 29{2) of the SAST Regulations
(vil) The summary of unaudited provisional consolidated key financial information of Acquirer for the year ended 3. The Equity Shares of the Target Gompany are frequently traded on the BE, within the meaning of @xplanation (vil) The Target Company and the Acquirer shall, take all necessary steps to submit an application for the
March 31, 2026 certified by statutory auditos and audited consolidated financial information as at and for the I:““:"-r_ﬂ"*“:I i“_HB"E'l_"E'tD" _EU:' of the EEJ_E“ (SAST) HEQ”_"*‘-“““- 2011. {Source: www bseindia.com). (Further change of the Target Company’s name to & name determined by the Acquirer i its sole discretion, as
vear ended March 31, 2025, March 31, 2024, and March 31, 2023, are as given batow details provided in Section IV {Offer Price) below of this DPS). well as for the change of the registered office address and relevant amendments to the main objects
(% i fakhs except EPS) 9. The existing promoters of the Target Company are George Afbert Dorabkd Duke, Avik George Duke and Komal of the Target Company as contained in its Memorandum of Association if required in accordance with
Unaudiled mm.l Audited financial statement for the Dska, who are also Sellers in Underlying Transactions ,D,pp|';|:a_!r_5|5 Law
financial statement for financial year ended March 31 10, The key fmancial information of the Target Company, a5 extracted from s swdited financial statement, as af (will} he Acquirer shall ensure that the Dpen Offer Documents cleary disclosa that, upon Closing, the Selers
Particulars the year ended March and for each of the 3 (three) financial year ended on March 31, 2026, March 31, 2025, and March 31, 2024 shall cease to be classified as promoters and/or members of the promoter group of the Comgany, and
41, 2026 certified by 2025 2024 2023 are s set out below: that their reclassification is proposed pursuant to the change in control and Open Offer contemplated
: : statutory auditor | = (% in lakhs excepl EPS) under this Agresment The Acquirer shall, and shall procere thal the Company shall, underlake al
Totzl Revenue (includes other income) 1,89,302.96 | 5,25.241.89 | 1758332 [ 5501.65 Audited financial statement lor 1he financial year ended March 31 actions, filings, disclosurés and corporate approvals required under applicabla law, including Regulation
Prafit(Loss) After Tax 10,188.56 617789 | 631874 | (411269 Farticulars 2026 2025 2024 1810 of the SEBI (Listing Dbligations and Disclosure Requirements) Regulations, 2015, fo elfect
Eamings Per Share (EPS) - Basic and i 87 1193 11.49 (160.68) | Total Income* 155.48 1367 414.26 such rm_:iassiﬁcatinn. Upﬂl‘l_GIDﬂi:‘!ﬂ. 1|_1n3 Sellers shall cease to e:_:g!l:j?a cpntnl over the c_umpang_,-, and
Diluted (T) | 3 ]| 2 sl 5 | Profit before Tax (G4.82) {218.77) 6.54 | ihe Parties shall cooperate in good faith to complete the reclassification in accordance with applicable
Net worth/Sharehobders' Fund * | 8308451 [ 2274025 9.510.94 | (3.486.78) |  |Profit(Loss) After Tax (G4.82) (219.77) 123.90 faw and shall not:
Dividand (%) | 0% 0% e 0%, |Eamings Per Share {EPS) - Basic and Dilted &) {0.66) (2.28) 126 | . directly or indireclly exercise control over the Target Company;
Networth = Equily Share Capital + Reserves and Surpius, ,rr-.lel wiadthySharehaiders' Fund® 419.27 483 .22 TOT.57 1 b. have any special rights in the Target Company through formal or informal arrangements;
¢ Excluding Non-controlling nterest *Tatal Income ncledes revenues from operalions and oifer incaime. . have any reprasentation on the Board of Directors of the Target Company, or
i : ' = : . . _ R ) F Networlh = Egquity Share Capital+ Olfier Equity d. actas a key manageral personngd of the Target Company,
it Aokt B By Purchads mreéimrﬁ gated June 11, 2026 with the Selkrs of the Tﬁﬂ]ﬂtf.ﬂufﬁpa:y 11, As on date of this DPS, the composition of the Board of Directors of the Target Lampany IS as follows, 6. The offer price is payable in cash by the Acquirer in accordance with the provision of Regulation 9(1)(a)
for acquisition of 69,593,800 E ﬂluil'g.r. Shares representing ?I:IIEI'?% of the Voting Share Capital of the Target Name of the Direclor Designation DIN Date of Appointment | of SEBI (SAST) Flegu_tlaﬁ-;}n. 2011 and supjecl to terms and condition set out in this DfP_E and 1r|a LL_aTtE-r ol
Company. The Acquirer does not have any representative on the Board of Directors of tha Target Company as [ Avik George Duke Managing Director 02613056 27/07/2009 Ciffex: St 1wl s wpetodivd 3o H11-Flicite Shacehildaf t-ascatdance With Shé: i sion-of-SE31 [SAsT)
on date of this DPS Prariay Mehta Mon-Exscutive Independent Director | 00061289 18/01/2019 ! b S _ o _ _ _
R T mr— Vioul Patel Exapithve Dlreaior 18041218 3010372021 7. The A-;quuzer has dl}pns.rtﬂ? t.h|:- entire consideration payable 1o t!‘uf Fublic E-harﬁhnllders 1.:I'I|:|EF 1h|:~*..rl:lf'h=.r in
(x) The Promoters of the Acquirer are directly connected or related with the public shareholders of the Acquirer. Revati Ganesh Pambala | Non-Executive Independent Director 03455646 17/12/2021 :Enmsl?}:ﬂT;;tcv:hlﬂe 1511; Azﬁ%ﬂlﬁuﬁsfﬁwﬂjﬁ; {f-ﬂ-?ﬂg nanggﬁltmni: ﬁg %;}Dﬁéﬁ:?g.:ng:’:' ;E;;?:;ﬁrmn:g
(xd) As on date, the Acquirer, s promoters, its directors and public shareholdars do not have any direct or indirect [Amesat f"ﬂ'lﬂﬂsh Kimbahune |Mon-Executive Independent Ditector 02085035 04/09/2024 {;-}:pirﬁr of 21 (Twenty-One) '.-J{:fhing Days from the ?E[E of the DFS Ii:urmar. in annu?ﬂar{ce with Hagulati:ﬁ
L connaction or relation with the public sharaholders of the Target Company. (SOUNCE: WWW.MEa. govin) Firnistet Pt Diate
o® @9 o® @ o @ o @
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( 2411} ofthe SEBI (5A5T) Regulations, 2017, the Acquirer may make changes to the curreni board of directars. 2. In accordance with Regulation 1701) of the SEBI (S3A=T) Reguiations, 2011, the Acquirer has opened an 2. As per the provisions of Regulation: 40{1) of the SEBI {LODR) Regulations, 2015 and SEBI's press releass
of the Target Company by appointing their nominees to represent it gscrow cash account bearing Account Mo 000405166617 (“Escrow Cash Account™ with IGICI Bank dated December 03, 2018, beanng ralerence no. PR 4972018, requests for franster of securitigs shall nod

B. As per Regulations 26(6) and 26(7) of SEBI [SAST) Regulations, 2011, the Board of the Target Company is Limited a banking company duly incorporated under the Gompanies Act, 1956 and registerad as 2 banking be processed undess the securites are held in dematerialized form with a depaository with eflect from April
required to constitute a committee of Independent Directors, to provide its written reasoned recommendation company within the meaning of the Banking Regutation Act, 1949 and having its registerad office at ICICH 01, 2019, However, in accordance with the circular issued by SEBI bearing referance number SEBLHOGFDY
on the Offer to the Public Shareholders of the Target Company and such recommendations shall be publishad Bank Tower, Near Ghakli Circle. Oid Padra Road, Vadodara, 390 007, Gujarat, India and acting for the puerpose CMD1/CIRAP/2020/144 dated July 31, 2020, shareholders holding securities in physical form are allowed to
at least 2 (two) Working Days before the commencement of the Tendering Period in the same newspaper of this agreemant through its Branch situated a1 ICICI Bank Limited, Capital Market Division, 163, Sth fioor, lender shares in an open offer. Such tendering shall be as per the provisions of the SEBI {SAST) Regulations,
where (he DPS of the Offer is published. A copy of the above shall be sent to SEBI, BSE and Manager to the H. T Parekh Marg, Backbay Reclamation, Churchgate, Mumbal - 400020, Maharashira and made a cash 2011, Accordingly, Public Shareholders holding Equity Sharas In physical form as well ane eligible 1o tender
Otfer and in case of a competing offer's to the Manager's 10 the Open Offer for every competing Offer, deposit of X7,68.86,160/- (Rupees Seven Crore Sidy Eight Lakhs Eighty Six Thousand One Hundred and thair Equity Shares in this Open Offer as per the provisions of the SEBI (SAST) Regulations, 2011, Public

8. The Dffer is not a result of global acquisition resulting in indirect acquisition of the Target Company. Sixty only) in e Escrow Gash Account. The amount deposited in the escrow account is in compliance with Sharehelders who wish to offer their physical Equity Shares in the Offer are requested 1o send their original

10. The primary ohjective of the Acauirer in retation to the aforesaid acquisition is the substantial acquisition of the requirement of deposit of escrow amount 35 par Regulation 17 of SEBI (SAST) Regulation, 2011, ia documants (as will be mantioned in the LoF) 1o the Registrar to the Open Offér 50 as to reach them no [ater
Equity Shares aﬁﬂ voting rights of the Target Company, along with the acquisition of control and management 100% of the ofier consideration payable to the Public Shareholders under this offer, The cash deposit has than the Offer Clasing Date. i is advisabie to first email scanned copées of the ariginal documents {as will be
of the Target Company. Upon completion of the LlndIE:n:.'ing Transactions, the Acquirer inténds o acquire been confirmed by the Escrow Agent vide its letier dated ‘June 12, 2026, Further, a fixad deposit has been mentioned inthe LoF] fo the Registrar to the Open Offer and then send phiysical copies fo the address of the
management contral of the Target Company and to position the Target Gclrmpam,r for enhanced operational created against the aforesaid Esd:mw_ Ar!'luum and I_ien fas baen marked {subject to applicable law) in favwour Regi:'s.tlar io the Opan IIIH_H (25 u.lil_:i be pru'r'in:led in the ITuF]. The process for tenn:liar't_ng the Offer Shares by the
efficiency and long-term value creation for all it stakeholders. Post the completion of the Underlying of the Manager to the Offer on the said fixed deposit. Public Shareholders holding physical Equity: Shares will be separately enumerated in the Lok
Transaction. the Acquirer proposes to review the business operations of the Target Company and may, subject 30 The Manager to the Open Offer is duly authorized and empowered to realize the value of the Escrow Cash 3. Persons who have acquired Equity Shares but whose names do not appear in the register of members of
o applicable laws, explore opporiunities for diversification or expansion of the Targel Company's business Aceount in terms of SEBI (SAST) Regulations, 2011 the: Target Company on the Identified Date i.e., (Tuesday, July 21, 2026) the date falling on the 10th {fenth)
activities into other Nnes of business, laking Into account the capital requirements, commerclal feasibility 4. The Net worth of the Acquirer a5 on March 31, 2026 is T66.145.63/- Lakhs (Rupees Sidy Six Thousand Working Day prios fo the comméncement of Tendering Period, or unregistered owners or thase who have
and expediency of such diversification. Any such diversification or expangion, If undertaken, shail be in One Hundred and Forty Five Lakhs and Sidy Three Thousand Only) as certified by Satyaprakash Singh acquired Equity Shares after the Jdentified Date, or those who have not receivad the Letter of Offer, may also
compliance with the provisions of he Companies Act. 2013, the Memorandum and Articles of Association of (Membership Mo, 154037), Partner of M/s. 5. Satyaprakash & Co LLP Chartered Accountants, Firm participate in this Dpen Offer. Accidental omission to send the Letter of Offer to any person to whom the Open
the: Target Company, and all other applicable laws, rules and regulations. Registration Mumber: W100970, having thelr office at 412414, Jolly Bhavan-1, Plot No. 10, Vithaldas Offer is made or the non-receipt or delayed receipt of the Letter of Offer by any such person will not invalidate

Il SHAREHOLDING AND ACQUISITION DETAILS Thackersay Marg, Churchgate, Mumbal - 400020, Maharashira, India; Tel. No.: 022-35220433 , Emall id: il Spab QML in oy sy N o
The current and proposed shareholding of the Acquirer in the Target Company and the details of the acquisition infoc@satyaprakashandco.com; vide certificale dated June 02, 2026 bearing Unique Document dentification 4. The Pubilic Shareholders may also downioad the Letter of Difer from the SEBI's website {www.SeDi.govin)
are as follows: Number (UDIN} — 26154037HETGLCTS7 ar ::-I:utaj?'. a copy of the 5:15:: from the HeglstrarlEu the Open ﬂﬂe_r on |:_|rmllmng E!JI!EtIlE documentary evidence

Reauirer ol 5. Based on the above, Saffron Capital Advisors Private Limited, Manager to tha Open Offer, is satisfiad that firm ELthzﬁ".fg I.;:E.m Equity Shares and their folio number, DF identity, chient identity, current address and
Details Mumber of Equi Number ol Equi ngements h ' h i fulill | ligation in rel i in full '
Shares mlﬁT‘W dhares mﬂnt'::}' zg.f.:.rdmﬁm? ﬁ:’ EEZE ?ﬁg%ﬁiﬁgngiﬂgﬁ to ulfil s obligation in relation 1o this Open Offer in 5. The Open Offer will be implemented by the Acquirer through stock exchange mechanism made available by

Sharehaiding as on the date of PA L NIL 6. In case of any upward revision In the Dffer Price or the Size of this Offer the value in cash of the Escrow e o o | QUL

Shares agread to be acquired through SPA B9.59 BOD 69.59 BOD ’ 3 L o sl ' . _ ; 2011 and Chapter 4 of the SEBI Master Circular dated SEBYHO/CFD/PoD-1/P/CIR/2023/31 dated February

Ti] ﬁ'l% ?i} ﬁlﬂ‘.& amounts shall e computed on the revised considerstion calculated at such revised ofier price or offer size 16, 2023 (“SEBI Master Circular™).

Shares acquired between the PA date and the DFS date Pl il 2?%2 nﬂ] ﬁllj: I:I ;aé a;ﬁggé;ﬁgﬂ#?ﬂ:ﬂ.ﬁi hgnﬁ AGQUIRE, prior to GlEcing such revision, N 18NS & par ool he e Designated Siock Exchange for the purpose of tendering Equity Shares in the Open Offer.

Equity Shares proposed to be acquired in this Open Offer {assuming 25,62 BY2 20,62 872 ouia <) t0 ! : ¥, The Acquirar has appointed Choice Equity Broking Private Limited (“Buying Broker”) for the Open Orffer

full accaptance) 26% 26% VI. STATUTORY AND OTHER APPROVALS through whom the purchases and the settbament of the Equity Shares tendered in the Open Offer during the

Post Ofter Shareholding, as of 10th working day after clasing of 85,22 672 95,22,672 1. As on the date of this DPS, here are no statutory or other approvais required to complele the Undarlying tendaring period shall be mada. The contact detaiis of the Buying Broker are as mentioned below;

Tendering Period {assuming full acceptance under the Open Offer) 96.61% 06.61% Transaction and the Open Offer. However. if any statutory or other approvals are required or become applicable Name: Cholce Equity Broking Private Limited

*Calcitated on the basis of existing fully patd-up Equily Shares of the Targat Company. peiar to completion of the Offer, the Ofter would be subject 1o the receipt of such statutory or other approvals Address: Sunil Patodia Tower, J B Nagar, Andhart (East), Mumbai-900099, Maharashira, India

Note: Fursuant fo the consummiation af the Unoerying Transaction and subject o compliance. with the SEBI and the Acquirer Ehf'" make the necessary Eppllﬂi’ltlul‘lﬁ. for such approvals. _ Comlact Person: Mr. Jeetender Joshi {Senior Manager)

(SAST) Regulations, 2011, the Acquirer will acquire confrol over the Target Company and will be identified as 2 In terms of Regulation 23 of the SEBI (SAST) Regulations, 2017, in the event that, for reasons outside the Telephone No.; + 91 Z2-69835291

part of Promoter and Promoter group of the Target Company including in dccordance with the provisions of reasonable controd of the Acquirer, the approvals spacified in this DPS as set out in this Part or those which E-mail 1D: jastender joshiEchoicaindia com

Securities and Exchange Board of Ingia (Listing Obifgatians and Disclosure Requirements) Reguiations, 2015 become applicable prior to completion of the Open Offer are not re;el'md or refused, then the Acquirer shall Websita: wiw chalesindez som

(“SEBI {LODR) Regulations, 2015"). have the right to withdraw the Open Offer. In the evenst of such a withdrawal of the Open Offer, the Acquirar, eRIER ‘Em AR nd @ choleaindissom

V. OFFER PRICE through the Manager to the Open Offer, shall, within 2 (two} Working Days of such withdrawal, make an BEI Flﬂr!H' m:ﬂ:“ . I:.‘IDD-D?EJEEHLETE .

1 The Bouity Shares of the Taroet Compamy are:nresenthe fisted-only on-BSE Serin Code: 83147 1:and Scrt announcement of such withdrawal stating the grounds for the withdrawal In accordance with Regulaton _ ; : : _

id- m?uEEFSJ. The ISIN urr%q'u 'rtﬁﬁags e Tﬂt Enmpar:ry is IHEEI:'B]I'E{II]TI]‘JH. s atitie o 23(2) of the SEBI (SAST) Regulations, 2011 % Fublp S.hamh':"fm L"’h” F.ES'I';“ 0 E"”“”..“ﬁ'; E.':'“'thhams ”I”dﬂg.’h” Em“ DT?L""'}“M ks 1 'H"mﬂ?ﬂlr
of the Equily Shares of the Target Company is 1 {one). As on date of this DPS, the Equity Shares of the 3. Non-resident Indians (“NRIs"), erstwhile overseas corporate bodies (“0CBs") and other non-resident holders Tﬁﬁmﬁi;ﬁmﬂg m E‘_S:I‘":E"bm'f;“gaﬁl Eﬁ;ﬂﬁdéﬁgﬁiEtéﬁlizﬁmﬁ”&lfﬁf’;ﬁﬂgg Eﬂiwﬂsﬁﬂf
Target Company are trading under Graded Surveillance Measura (GSM): Stage 0 and Enhanced Survaillance of the Equity Sharas, it any, must obiain all requisite approvals/exemptions required [(Includng without 9 A : faas Pt W 3 ba peovidad by B éE taciliaia th f ordars. The Salling B ke
Measure (ESM): Stage 2. (Source: www.bseindia com), limitation, the approval from the Reserve Bank of India (“REI"), if any, to tender the Equity Shares held IEEF'?'"&[E CQUISUON WWinaow will b pdo by Bk 10 faclitate the placing of orders, The wellng droker

2. The annualized trading turnover in the Equity Shares of the Target Company on BSE based on trading volume by them in this Open Offer and submit such approvals/ exemptions along with the documents required to “E‘tf:"f be ‘fh““'aﬂd mgl; sl ,f":d ok -ﬂﬂmfvm;ha ";‘;}'“ 5““}”'?”*”;;3 w? e 1ﬁ”d§ oK. uly
during the 12 {twebve) calendar monkhs (i.e. June 91, 2025, to May 31, 2028) prior 1o the month of PA is as accept this Open Offer. Further, if the Public Shareholders wiho are not persons resident in India (including wares In e Dpen Unier Using ine ACQUisition Window. Before piacing e orcer /- bic, the »alling Broker
glien below: NRIs, OCBs, foreign institutional investors ("Flls”™) and foreign portfolio investors ("FPIs”) had required !wllll be required 1o mark fien on the tendered Equity Shares. IE!etalis of such Equity Shares marked as lien

Total o, of Equlty Shares 1raded | Total No, of Exuily Shares | AnRuBissd irading any approvals (inchuding from the RBI or any other requiatory authority’ body) at the time of the original in the -:Ie_mat gn;uum"nf ’rh-e_ Public Sharghuﬁdm shall be provided by the depository 1o the Indian Clearing

Stock Exchange | during thi twelve calendar months | of the '..Fmﬂ Company turnover (as % ol investmant in respect of the Equity Shares held by them currently, they will be required fo submit copies of Corparation !'"T"IE'” {.Eleanng [:mpnmtmn. }'. . ] o )

rior 1o the manth of PA during the relevant period | Equity Shares listed) such previous. approvals that they would have obtained for acouiring/holding the Equity Shares, along with  10. The cumulative quantity tendered shall be displayed on BSE's website (www.bseindia.com) throughout the
RSE SEEBZIS a8 57 200 27 379, the other documents raquired o ba lendered to accept this Open Offer.  the aforemeantionsd documents are frading session at specific intervals by BSE during the Tendering Periad.

P — — e ' not submitted, the Acquirer résarva the right to reject such Equily Shases tendesed in this Open Offer, 11. In the event Salling Broker of a Public Shareholder (s not reglstered with BSE, then m1_sharahul-:ler can
the meaning of explanation provided in Reguiation 2(j) of the SEBI (SAST) Regutations, 2011, {Source: pursuant 1o receipt of approval from the RBI under the Foreign Exchange Management Act, 1900 and the lm"’:}: bzt risbcbet “h?'”iféu o 1':,'5 il W”?”I‘ﬂ“” ok hE chglll‘la;ﬁnsh i s
v bseii cai) reuiations made thereundar. Such DCBS shall approach the RBI Independently o sesk approval to tender the  12. 10 e event that ne numer of Equily Shares valkdly Lendered by Ihe Fublic Sharenasders under s Upen

4. The Offer Price of £30/- (Rupees Thirty Only) per Equity Share has baen determined, in terms of Reguiations I BN B Dk oS Hinkdbtsncitcdlisbanifoibaiodriii il G ol bt einbgs
B(1) and B(2) of the SEBI (SAST) Reguiations, 2011, after considering the following; 5. Subjectto the recespt of the statutory and other approvals, (if any), the Acquirer shall complate all proceduras piop i e P

sr Particula Price (in 2 ralating to paymant of consideration under this Offer within 10 (ten) working days from the date of closurg of avine Equly Suarve.of the Tapet Companyis 1 {One),

4 :
. culars ce 'me Equity i iianing perio-io thogs Eculty:Shsiieholders wiwise alkire ver tilaaies i ot docurments aré ol 13. Upon finalization of the entitlemant. only accepted quandity of Equity Shases will be dabitad from the demal
. : ) il o Bt i e s e ot B s ol B i AL idra: account of the concemed Public Shareholder

a) [The highest negoliated price per share of the Target Gompany for . . 14. The Public Shareholder will have to ensure that they keep their demat account active and unblocked to receive
acquisition under the agreements atiracting the obligations 1o make a publi T 30/- 6. Where any stalutory or other approval extends o some but not al of the Public Sharefiolders, the Acquirer crecitin case of retum of Equity Shares due to relection or dug to prorated Open Offer.
announcerment of an open offer i ., Share Purchase Agreement shall have the oplion fo make payment to such Public Shareholders in respect of whom no stafutory or other { ; :

2 T ol s vevag - Bica. Ral® of Dayiable for SCqUIATAT 7 e approvals are required in order to complete this Open Difer. 15. Equily Shares once tendered in the OHer cannof be withdrawn by the Public Shareholders.

3 . ; . i . ) _— 16. Equity: Sh should not be submitied [ tendered to the M fo th in Offer, the Acqui tie
Acquirer. during the fitty-two weeks immediately preceding the date of PA; Not Apphicable 7. Incase of delay/non receipt of any statutory approval and other approval referred in | the SEBI may, if satisfied qué:g Gc-:'nr::n;. ki 3 el g abseit: siiagr -6 dpen el i g

c) | The highest price paid or payabie for any acquisition, by the Acquirer, duting | g apoieable that delayed receipt of ihe rEquIse approvals was not due to any wilful defaut or neglect of e ACQUIEr —y  yyr pETAED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THIS OPEN OFFER WILL BE

| 1he twenty-six weeks |mme|:||ate15,r preceding the date of PA, o the failure of the Acquirer to diligenily pursee the -apphication for the approval, grant extension of ime for AVAILABLE IN THE LETTER OF OFFER. WHICH SHALL ALSO BE MADE AVAILABLE ON THE WEBSITE

d) | The volume-weighted average market price of equity shares for a pariod of the purpose, subject to the Acquirer agreeing to pay interest to the shareholders as direcied by the SEBI, OF SEBI | sebi.govin). EQUITY éHMIEE ONCE TENDERED IN THE OPEN OFFER CANNOT BE
oty trading days immediately preceding the date of the PA as tradad on the 2 21.90- in terms of Reguiation 18(11) of the SEBI (SAST) Regulations, 2011, Further, if delay occurs on account WITHDRAWAN “ THE E-I-I.!l.;tEI-E{]LI]EHE
BSE, being the stock exchange where the maximum volume of trading in the e of willlul default by the Acquirer in obtaining the requisite approvats, Regulation 17(3) of the SEBI {SAST) ¥ OTHER INFORMATION :
equity shares of the Target Company are recorded during such period, Requiations, 2011 will also bacome applicable and the amaount lying in the Eserow Account shall become : ; : _ ; ) i )

5 |Where the shares ar not frequently traded. the price determined by| Mot Applicable.as the ki for forfeiture. 1. The Acquirer and the directors of the Acquirer accept full and final responsibllity for the infarmation contained
independent Registered Valuer taking into account valsation pasameters per | Equity Shares of the Target | VIl TENTATIVE SCHEDULE OF ACTIVITY mr this OPs am:! for the obligations. of the Acquirer takd down in the SEBI (SAST) Regulations, 2011 in respect
Equity Share including, book valee, comparable frading muttiples, and such | Company are frequently Ach Schedule (Dav and Date)™ of this DW" a !ar o : : _
other parameters as are customary for valuation of shares. Traded vity (Day an ) 2. Al the information perlaining to the Target Company and'or the Sellers contamed in this DPS or the Latter

) [The per equity share vaive computed under Reguiation 8(5) of the SEBI TR Date of Public Announcement Thursday, June 11, 2026 of Offer or any other advertisement/publications made in connection with the Open Offer has been complled
(SAST) Requlations, 2011, if applicabls, Mot Applicable Date of publication of Detailed Public Statementin the newspapers Thursday, June 18, 2026 Im|1|1 :tl;fmrnatlnn DI;E"T.?H ar providad l;:; the Target E:nbnpanﬂ r?r the Sellers, as the case trjnawl be, EiFI pgnlmry

: : g S T ; avallable sources. The Acquirer and the Manager 1o the Opan Offer hawe not been independeantly verified such

*Nof applicabie since fhis is nof an indirect acquisition. Last date for filing of the Oraft Letter of Offer with SEBI Thursday, June 25, 2026 ; : Hea . . s n :

X f

5. Inview of the above parameters considered and presented in the above tabie, the Offer Price, under Regulation | Last dats for pubSc announcement of competing offer™ Friday, July 10, 2026 :]n:%g}fzﬂn:ra.;ﬂugfﬂ; ;E;gﬁﬁ;ﬁgﬂ;?%&:hg:mh:gr?yr;i?.fgﬂﬂ:gfg;nﬁ ISE.In PSR RRIEANIR
B({?) of the SEBI (SAST) Regulations, 2011, is the highest of above parameters, ie., T30/- (Rupees Thirty | Last date for recefpt of comments from SEBI on Draft Letter of Offer (in the 3. Inthis OFS. all references to “2” or “Rs.” or “Rupaes” or “INR” are references o the Indian Rupee(s)

Only) per Equity Share. Accordingly, Offer Price is justried in terms of the SEBI (SAST) Reguiations, 2011. event SEBI has not sought clarfications or additional information from the Friday. July 17, 2026 4 I this DPS, any discrepancy i any table betwean the total and sums of the figures listed is dus fo runding

6 Since the date of the Public Announcement and as on the date of this DPS, there have been no comporate | Manager t0 the Open Offer) ol andyar regrouping.

;EME.D:ET; I?E?S%ET?SEETT;W”IT EGJEET%G{D:W;; e rEI?a”L.p”t':; Eaﬁ“iﬂm _unn:f-:er :?ETSITE? a’relkl v Letior of Ofier o b dsoatohad 1 e Foblic Sharerions Tuesday, July 21, 2026 5. Unless otherwise stated, the information sat out in this DPE reflects the position as of the date heraof,
gulatio o epulations, . The Offer Price may be adjus y the Acquirer, in a5 date by which the Latter of Offer to be dispatc e Public Sharaholders ; ; © The P& and hi h Tabte on e trshilie GEEERL AL wwr sablasi

consultation with the Manager (o thea !Jpen (ffer, in the event of any corporate actions like bonus, rights, split, whose name appears on the register of members on the [denfified Date Tuesday, July28, 2026 ? F'u?s*ua :'?IHI o B :gﬂ:i nir?l ;ﬁﬁs ?S[E?EII I:Es?ﬁﬂ]l,? H: Q%Tatlg nI:EEg':I?I utrt-SEEf B ;m:::t:;gﬂa?pp!l]l;:{g d Saffron Capital

bz Glnmmﬁe:n: rl'r‘ DLEEIHEHI&Q Fgmn af the Offer and Public Shareholders shall be notiied in case of any Last Data by which the committee of the independent directors of tha. Target Reglstrar to the Gpen Offer. Thelr contact datails are as mentionad balow,

FEVISION in LUTISF Frice andyor LINer olze. Company is required to publish its recommendation o the Public Sharshoiders Friday, July 31, 2026 . . -

7. As on the date of this DPS, theee I no revision in the Offer Price or Offer Size. In case of any revision Inthe | for this Opan Offer MANAGER TO THE OPEN OFFER REGISTRAR TO THE OPEN OFFER
Qffer Prica or Offer Size, the Acquirer shall comply vith Requiations 18(4) and 18(5} of the SEBI (SAST)  1Daje of publication of Open Offer Opening Public Announcement In the| o i 4o o 0s 2096 SAFFRON
Requlations, 2011 and other applicable provislons of the SEBI (SAST) Requiations, 2011. The {#ﬂaianr;ﬂ and’ | newspapers in which the DPS has been published ¥ Al :

Elrsﬁ;ﬁ‘ﬁ gﬂﬁﬁgmiﬂ?;gjﬁ'ﬁﬁ”;ﬁ?%&ﬁgi{f;ﬁfﬂ;ﬁgtﬂﬂuﬁﬂ ILE;?T[]DﬁE?ﬂm:ﬁ Eﬁ; L;ﬂ E:“E Date of commencement of the Tendering Period (“Ofler Opening Date”) Tuesday, August 04, 2026 * & & & » gnergising ideos CAMED
commencement of the Tenderfrrg Perind in accordance with RvEI'._',ll.Il'r'lﬁf.ll'IE 1Er4:| and 1ﬂl:ﬁil of the SEBI I:EF'.E-T:I Date of closura of the TEI'IUE”I'I'J Period I"l}'l‘fer Ehﬂﬂﬂ DEIE“} MUI'I'iEI.}'. AUQUS[ 17, 2026 EAFFHDH [:AP"ﬁL MII'IHSEIFIE PRIVATE LIMITED ‘EHMEU' EU'HPUHA.TE SEHHH:EE LIMITED
Regulations, 2011, In the event of such revision, the Acquirer shall make comesponding increases to the | Last date of communicating the rejection/acceptance and completion of 603, Shth Floor, Centre Point, J.8. Nagar, subramanian Building, No. 1, Club House Road,
ESCrow amounts: (i) make a public announcement in the same newspapers in which the DPS is publizhed; payment of consideration or return of Equity Sharas fo the Public Shareholders | Tuesday, September 01, 2026 ?ﬂ-‘dher! |:E351t:|..2 MHlTlE'EI — 400059, Maharashira, India EhEI'II'IEII - GO0002, Tamil Nﬂljl.lf. Indsa
and (i) simultaneously with the issue of such announcement, inform SEBI, BSE and the Target Company at L Of the Target Company Eﬁ;?ihf‘f e;'l i;ﬂgﬂﬁ;ﬁwl . Eﬂl._ﬂn%rﬂ E';ig%'::‘%gmu' 28460390
its registered offices, of such revisions. Last date for publication of post Open Offer Public Announcement in the = A e ; ik i )

. in which tha DP'S has b blishad Tuesday, September 08, 2026 Websile: www.saffronadvisor.com E-mail: priya@:cameoindia.com;

B.  Intheevent of acquisition of the Equity Shares by the Acquirer during the Dffer Pariod, whether by subscription e I o I | A e I : Investor Grievance email id: Invegior Grievance Emall 1d: Investor@camenindia com
or purchase, at a price higher than the Offer Price, then the Offer Price will be revised upwards to be equal  "'The above fimelines are indicative {prapared an Ihe basis of limelines provided under the SEBI (SAST)  linvestorgrevance@satfranadvisor.com Website: www camesindia.com:
to or more than the highest price paid for such acquisition in terms of Regulation 8(8) of the SEBI (SAST)  Reguiations, 2017} and are subject fo recelpt of relevant statutoryreguiatory approvals and may have fo be | SEBI Registration Number: INMOG0011211 SEBI Registration No.: INRDOOD0E753
Regulations, 2011. As per the proviso 1o Regulation 8(8) of the SEBI (SAST) Reguiations, 2011, the Acquirer rﬂws&d accnrﬂﬁn;_;r-'}f. To ;farrly. the actions set oul a_buue may be complefed pror fo thair comesponding dates | Validity: Permanent Validity: Permanent
shall not acquire any Equity Shares after the 3rd (third) Working Day prior 1o the commencement of the  subject fo compliance willh the SEBI (SAST) Reguiations, 2011, Eﬂﬂ“l Pemnn Shivam Sharma / Shruti Tiwari Contact Person: Sreepriya K
IEnlerlﬂlﬂ- Period and wntil tha EXpIFY of the TE‘ME‘J"'IQ Pariod; 5 The |gemtified Date iz |J|"I|'_'|-' for the QUTPOSE of d-E'.I'ﬂ':".".".'.lﬂl'n'?g fhe Public Sharehoiders ag on such date fo ISSUED BY MANAGER TO THE OPEN OFFER ON BEHALF OF THE ACOUIRER

9. If the Acquirer acquire Equity Shares of the Target Company during the period of 26 (twenly six) weeks after  whom the Leﬁe!r of Offer wouwid be sent in accordance m‘t:h the SEBI rm:_m Reqilations, 2011 .fr..is clarified
the Tendering Perfod at a price higher than the Offer Price, then the Acquirer shall pay the difference between  thaf all ihe Public Sharehoiders of the Target Company (registered or unvegistered) (except the Acquirer and the
the highest acquisition price and the Dffer Price to all the Public Shareholders whosa Equity Shares have been  Promofers of the Target Company) are efigible to participate in this Offer at any fime prior to the ciosure of the Sd/-
acceptad in the Offer within 60 (sixay) days from the date of such acquisition, Tendering Pericd. Name “mt&‘;"';ﬂm";' 5“'5“”‘;: -'-‘;t'““ Shetty

V. FINANCIAL ARRANGEMENTS VIIL. ELIGIBILITY TO PARTICIPATE IN THE OFFER AND PROCEOURE FOR TENDERING THE SHARES IN CASE OF gl e

1. The total consideration for the Open Offer, assuming full acceptance under the offer, ie, for the acquisition NON-RECEIPT OF LETTER OF OFFER Aspect Global Ventures Private Limited
of 25.62,872 (Twenty Five Lakh Sixty Two Thausand Eight Hundsed and Seventy Two) fully paid-up Equity 1 Allthe Public Shareholders holding Equity Shares, in dematerialized or physical form, are efinible to parficipate -

Shares, at the Offer Prica of 230/~ (Rupaes Thirty Oniy) per Eguity Share is ¥7,68,56.160/- (Rupees Seven in this Open Dffer at any time during the period from Offer Opening Date and Dffer Closing Date for this Open. P1ace: Mumba:
Crore Sixty Eight Lakhs Eighty Six Thousand One Hundred and Soy only) (“Offer Consideration™), Offer (i.e., the Tendering Period), Date: Jung 17, 2026 o
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DETAILED PUBLIC STATEMENT IN TERMS OF REGULATIONS 3(1) AND 4 READ WITH REGULATIONS 13(4), 14(3) AND 15(2) OF SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND
TAKEOVERS) REGULATIONS, 2011, AS AMENDED, (“SEBI (SAST) REGULATIONS, 2011”) FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

DUKE OFFSHORE LIMITED

Corporate identification number (CIN): L45209MH1985PLC038300

Registered office: 403 - Urvashi HSG Society Ltd, Off Sayani Road, Prabhadevi, 400025, Mumbai, Maharashtra, India. | Tel. No.: 022-24221225 / 24389720 / 24365789 | Email id: info@dukeoffshore.com | Website: www.dukeoffshore.com

OPEN OFFER FOR ACQUISITION OF UP TO 25,62,872 (TWENTY FIVE LAKH SIXTY TWO THOUSAND EIGHT  (xii) The Acquirer belongs to Aspect Global group. d) DETAILS OF THE OFFER:

HUNDRED AND SEVENTY TWO) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF X 10 EACH (“EQUITY  (xiii) The Acquirer, its shareholders, directors and UBOs/Controllers have not been prohibited by SEBI and 1. This Offer is a mandatory Open Offer and is being made by the Acquirer in compliance with Regulations 3(1)

SHARES”), REPRESENTING 26% (TWENTY SIX PERCENT) OF THE VOTING SHARE CAPITAL (AS DEFINED any statutory or regulatory authority (Indian/Foreign) from dealing in securities, in terms of the provisions and 4 read with Regulation 15(1) of the SEBI (SAST) Regulations, 2011, pursuant to the execution of SPA

BELOW), OF DUKE OFFSHORE LIMITED (“TARGET COMPANY”), BY ASPECT GLOBAL VENTURES PRIVATE of Section 11B of the SEBI Act, 1992, as amended (“SEBI Act”) or under any other Regulation made under for the substantial acquisition of shares or voting rights and control over the Target Company, to the Public

LIMITED (“ACQUIRER”), FROM THE PUBLIC SHAREHOLDERS (AS DEFINED BELOW) OF THE TARGET the SEBI Act. Shareholders of the Target Company, to acquire up to 25,62,872 (Twenty Five Lakh Sixty Two Thousand Eight

COMPANY, PURSUANT TO AND IN COMPLIANCE WITH REGULATIONS 3(1) AND 4 READ WITH REGULATIONS  (xiy) The Acquirer, its shareholders and directors have not been categorized or declared as “willful defaulter” by Hundred and Seventy Two) fully paid-up Equity Shares of face value of Z10/- (Rupees Ten only) each (“Offer

13, 14 AND 15(1) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION any bank or financial institution or consortium thereof in accordance with the guidelines on willful defaulters Shares”), representing 26.00% (Twenty Six Percent) of the Voting Share Capital of the Target Company

OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED (“SEBI (SAST) REGULATIONS, 2011”) issued by the Reserve Bank of India, in terms of Regulation 2(1)(ze) of the SEBI (SAST) Regulations, 2011. (“Offer Size”), at an offer price of T30/~ (Rupees Thirty Only) per Equity Share (“Offer Price”), subject to the

(“OFFER” OR “OPEN OFFER”)- (XV) The Acquirer‘ orits Promoters/Directors/Key Manageria| Personnels (“KMPs") have not been declared as a terms and conditions mentioned in the Public Announcement and set out in this Detailed Public Statement

THIS DETAILED PUBLIC STATEMENT (“DPS”) IS BEING ISSUED BY SAFFRON CAPITAL ADVISORS PRIVATE “fugitive economic offender” under Section 12 of the Fugitive Economic Offenders Act, 2018. (“DPS”) and to be set out in the Letter of Offer (“LoF”) that are proposed to be issued for the Offer in

LIMITED (“MANAGER TO THE OPEN OFFER” OR “MANAGER’), FOR AND ON BEHALF OF THE ACQUIRER, (,\i) There is/are no person acting in concert (PACs”) with the Acquirer for the purposes of tis Open Offer. While accordance with the SEBI (SAST) Regulations, 2011,

70 THE PUBLIC SHAREHOLDERS (AS DEFINED BELOW) OF THE TARGET COMPANY, PURSUANT TO AND persons may be deemed to be acting in concert with the Acquirer in terms of Regulation 2(1)(q)(2) of the 2. The Offer Price has been determined in accordance with Regulations 8(1) and 8(2) of the SEBI (SAST)

IN COMPLIANCE WITH REGULATIONS 3(1) AND 4 READ WITH REGULATIONS 13(4), 14(3) AND 15(2) AND SEBI (SAST) Regulations, 2011 (“Deemed PACs”), however, such Deemed PACs are not acting in concert Regulations, 2011. Assuming full acceptance of the Offer, the total consideration payable by the Acquirer

OTHER APPLICABLE REGULATIONS OF THE SEBI (SAST) REGULATIONS, 2011, PURSUANT TO THE PUBLIC with the Acquirer for the purposes of this Open Offer, within the meaning of Regulation 2(1)(q)(1) of the SEBI under the Offer will be ¥7,68,86,160/- (Rupees Seven Crore Sixty-Eight Lakhs Eighty Six Thousand One

ANNOUNCEMENT DATED JUNE 11, 2026 (“PA”) FILED WITH BSE LIMITED, (“BSE”) (REFERRED TO AS THE (SAST) Regulations, 2011, Hundred and Sity only).

“STOCK EXCHANGE”), SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI”) AND THE TARGET COMPANY - PR - - P ice i i irer i i isi i

ON JUNE 11, 2026, IN TERMS OF REGULATIONS 14(1), 14(2) OF THE SEBI (SAST) REGULATIONS, 2011, (xvii) l?ter:?sa})rg go pending litigations pertaining to the securities market where it is made party to as on the date 3. tTr]heeSC)Efgrelr(:;I\%teT I)s F?eagjgl:olr?sczsoq ?y the Acquirer, in accordance with the provisions of Regulation 9(1)(a) of

For the purpose of this DPS, the following terms have the meanings assigned to them below: (xviii) As on date, there are no requlatory actions / administrative warnings / directions subsisting or proceedings 4. The Offer is not conditional upon any minimum level of acceptance in terms of Regulation 19 of the SEBI

(a) “Equity Shares” or “Shares” shall mean the fully paid-up equity shares of face value of T10/- (Rupees Ten pending under SEBI Act 1992 and regulations made thereunder against the Acquirer and its Promoters/ (SAST) Regulations, 2011.

Only) each of the Target Company; Shareholders/Ultimate Beneficial Owners and Directors. 5. This Offer is not a competitive offer in terms of Regulation 20 of the SEBI (SAST) Regulations, 2011.

(b) “Parties to the Share Purchase Agreement” shall collectively mean Acquirer, Sellers and the  (xix) As on date, there are no actions taken or penalties levied by SEBI / RBI/Stock Exchanges under the SEBI 6. As on the date of this DPS, there are no statutory or other approvals required by the Acquirer to complete
Target Company; Act, 1992 and regulations made there under against the Acquirer and its Promoters / Shareholders/UBOs the Underlying Transaction and this Open Offer. However, if any statutory or other approvals are required or

(c) “Public Shareholders™ shall mean all the equity shareholders of the Target Company who are eligible to and Directors. become applicable prior to completion of the Offer, the Offer would be subject to the receipt of such other
tender their Equity Shares in the Open Offer, except the parties to the Share Purchase Agreement, and any — (xx) The Acquirer undertakes not to sell the Equity Shares of the Target Company, if any acquired by them during statutory approvals. The Acquirer will not proceed with the Offer in the event such statutory approvals are
person deemed to be acting in concert with them, pursuant to and in compliance with the provisions of the Offer period in terms of regulation 25(4) of the SEBI (SAST) Regulations, 2011. refused in terms of Regulation 23 of the SEBI (SAST) Regulations, 2011. In the event of withdrawal, a public
regulation 7(6) of the SEBI (SAST) Regulations, 2011; (xxi) The Acquirer undertakes that if it acquires any further Equity Shares of the Target Company during the Offer announcement will be made within 2 (two) working days of such withdrawal, in the same newspapers in

(d) “SEBI” means the Securities and Exchange Board of India; Period, it will inform the Stock Exchange and the Target Company within 24 (Twenty-Four) hours of such which this DPS has been published, and such public announcement will also be sent to SEBI, BSE and to the

(e) “Sellers”/ “Selling Shareholders” shall mean George Albert Donald Duke (“Seller 1”), Avik George Duke acquisitions. Target Company atits registered office. o i .
(“Seller 2”) and Komal Duke (“Seller 3”); (xxii) The Acquirer will not acquire or sell any Equity Shares of the Target Company during the period between 3 7 If the aggregate number of Equity Shares validly tendered in this Open Offer by the Public Shareholders, is

() “Share Purchase Agreement” or “SPA” shall mean the Share Purchase Agreement dated June 11, 2026 (Three) working days prior to the commencement of the Tendering Period and until the expiry of the Tendering more than the Offer Size, then the Equity Shares validly tendered by the Public Sharsholders will be accepted
executed between the Acquirer, Sellers and the Target Company, pursuant to which the Acquirer has agreed Period in accordance with Regulation 18(6) of the SEBI (SAST) Regulations, 2011. on a proportionate basis, subject to acquisition of a maximum of 25,62,872 (Twenty Five Loakh Sixty Two
to acquire 69,59,800 (Sixty Nine Lakh Fifty Nine Thousand and Eight Hundred) fully paid up Equity Shares ~ b) INFORMATION ABOUT THE SELLERS :- Thousand Eight Hundred and Seventy Two) fully-paid up Equity Shares, representing 26% (Twenty-Six
of the Target Company constituting 70.61% (Seventy Point Sixty One percent) of Voting Share Capital of the (i)  The details of the sellers are set out below :- Percent)l of Voting Share Capital of the Target C‘?mpa”V' '”, consultation W'_th the Manager to t!1e Open Offer.
Target Company at a price of 30/~ (Rupees Thirty only) per Equity Share. DeEiorsacs A De G ETenaTes 8. The_Eqmty Shares of the Target Company that will be .acqmred by the Acquirer shall be fL_lIIy pa!d-up, frge from

(9) “Tendering Period” means the period of 10 (ten) Working Days during which the Public Shareholders may Wh:trl:er Transa- voting rights held by | voting rights held g[l .I:jen, dchbarges an((jj gnrc“umt])‘fran(cjeslanddt;]geth?r W('jﬂlha” tthij rlghtsPattt)?chSeﬁ thirerg, mclﬁdlin'? al rlgtht.s tg
tender their Equity Shares in acceptance of the Offer, which shall be disclosed in the Letter of Offer; Name and '; ne |N N Change |~ : the Seller by the Seller Ividend, bonus and rights ofler declared tnereot and the tendering Public sharenolders shall have obtaine
i o . ) ) ) Residential of the |Name| Nature . 'yoro i ction Pre-Offer Post Offer all necessary consents required by them to sell the Equity Shares on the foregoing basis.

(h) “Voting Share Capital” shall mean the total voting equity share capital of the Target Company on a fully diluted Address of the promoter | of the of in'the through 5 9. Interms of Requlation 25(2) of SEBI (SAST) Reaulations. 2011. as at the date of this DPS. the Acquirer do
basis as of the 10" (tenth) Working Day from the closure of the Tendering Period for the Open Offer; and and |Group| Entity SPA/ % of total % of total : d 5(2) (SAST) Reg ’ ) 4o ¢ ’ g

o : ) . ’ o ) Sellers promoter past market | Number voting Nimbes voting not have any plans to dispose of or otherwise encumber any material assets of the Target Company or of

(i) “Working Day” has the same meaning as ascribed to it in the SEBI (SAST) Regulations, 2011, as amended. group share share any of its subsidiaries in the next 2 (two) years, except: (i) in the ordinary course of business (including for

I ACQUIRER, SELLERS, TARGET COMPANY AND OFFER: capital* capital | the disposal of assets and creating encumbrances in accordance with business requirements); or (i) with

A. INFORMATION ABOUT THE ACQUIRER: George Albert the prior approval of the shareholders of the Target Company; or (iii) to the extent required for the purpose of

1. ASPECT GLOBAL VENTURES PRIVATE LIMITED (“ACQUIRER”) gogz;tlf’ltl;? gkig restructuring and/or rationalization of assets, investments, liabilities or business of the Target Company; or

(i) The Acquirer is a private limited company incorporated under the provisions of the Companies Act, 2013 |Peddar Road (iv) in accordance with the prior decision of board of directors of the Target Company. N
as “KBJ Ventures Private Limited” on November 6, 2017, pursuant to a Certificate of Incorporation dated  |Near Jasiok Yes | NA [Individual| NA | SPA |50,52,200'| 51.25% | NIL NIL 10. As per Regulation 38 of the SEBI (LODR) Regulations, 2015 read with Rule 19A of the Securities Gontract
November 10, 2017, issued by the Registrar of Companies, Central Registration Centre. The name of the ~ |Hospital Mumbai, (Regulation) Rules, 1957, (*SCRR”) as amended, the Target Company is required to maintain minimum
Company was subsequently changed to “Next Avenue Ventures Private Limited,” and a Fresh Certificate of ~ |Cumballa Hill, pupllc shareholding, as determined in accordance with thg SCRR, as .amen_ded, on a_contlnuous.bams for
Incorporation dated September 1, 2022, was issued by the Registrar of Companies, Mumbai. Thereafter, %%gfgé%“%gg listing. Upon completion of the Open Offer and the Underlying Transactions, if the public shareholding of the
the name was further changed to “Aspect Global Ventures Private Limited” pursuant to a Fresh Certificate of |72 "y Lo Target Gompany falls below the minimum level of public shareholding as required to be maintained by the
Incorporation dated August 11, 2023, issued by the Registrar of Companies, Mumbai. The registered office |7 Shantisq 19 Target Gompany as per the SCRR and the SEBI (LODR) Regulations, 2015 the Acquirer undertake to take
of the Acquirer is situated at 4th, 5th Floor, Mansionz One, Linking Road, SV Road, Bandra West, Mumbai ~ | pagyar Road necessary STGPS .t0 facilitate the complllance by the Target Company with the relevant. provisions prescrlb_ed
400050, Maharashtra, India. Tel. No.: +91-9321566666; Email Id: aspectglobalventures@aspect.global. | Near Jaslok - . under the Securities Contract (Regulation) Rules, 1957, as amended, as per the requirements of Regulation
The Corporate Identification Number (“CIN”) of the Acquirer is U64990MH2017PTC301477. Hospital Mumbai, | YeS | NA |Indiiduall - NA | SPA | 563270 | 571% | NIL | NIL 7(4) of the SEBI (SAST) Regulations, 2011 and/or the SEBI (LODR) Regulations, 2015, within the time period

(i) The Acquirer has muttiple business objects, as mentioned in their Memorandum of Association one of which ~ |Cumballa Hill, statgd thereln,'l.e., to bnngldown the non-[iubllc shareholdlr]g 10 75% within 12 months from the date of such
includes “to acquire and develop landed properties and to devise, formulate, manage or operate trusts; m%gfgét%”%gg' La" in the pgbglc Ssgglriholdlgg totbi".low 25%, through permitied routes and/or any other such routes as may
and scheme for development of immovable property for the benefit of the members of the Company and KomaIDuké € approvea by rom time to time. ) )
the participants, contributories and beneficiaries of the trusts and schemes devised, formulated, managed (5" b a1 11. The Manager to the Open Offer does not hold any Equity Shares in the Target Company as on the date of
or operated by the Company and to act as land developers, building contractors and also to carry on the | paggar Road appointment as Manager to the Open Offer and as on the date of this DPS. The Manager to the Open Offer
business of builders, contractors, erectors, constructors of buildings, houses, apartments structures or | Near Jaslok . ) o further declargs and undertakes th?‘t it shall not deal on its own account in the Equity Shares of the Target
residential, offices, industrial, institutional or commercial or developers of cooperative housing societies  |Hospital Mumbai, Yes NA |Individual] ~ NA SPA | 13,44,330°| 13.64% | NIL NIL Company during the Open Offer period.
developers of housing schemes”. Cumballa Hill, 1. BACKGROUND TO THE OFFER:

(iiiy The Net worth of the Acquirer as on March 31, 2026 is ¥ 66,145.63/- Lakhs (Rupees Sixty Six Thousand Xﬂoa%gga(jstlrgu%;?al 1. Tr]is Open Of_fer is @ mandatory offer being made by the Acguirer to the Public Shareholder;, in complian_ce
One Hundred and Forty Five Lakhs and Sixty Three Thousand Only) as certified by Satyaprakash Singh *Calculateb o e basis of exisie Tulh e Ecui Sh P — with .Rlelgulat|onsl3(1) and 4 gf the SEBI (SAST) Regulations, 2011_, as a result of a dlrect_ substantial
(Membership No. 154037), Partner of M/s. S. Satyaprakash & Co LLP Chartered Accountants, Firm 1 5 g Tully paia-up equity ‘areso € large _ o_m_pany. acquisition of Voting Share Ca_pltal of the Target Company by the Acquirer pyrsuantto the exgcutlop of SPA.
Registration Number: W100970, having their office at 412-414, Jolly Bhavan - 1, Plot No. 10, Vithaldas 'Out of the total 50,52,200 Equity Shares, 49,90, 100 Equity Shares are held individually by George Albert Donald 2. On June 11, 2026, the Acquirer entered into an SPA with Sellers to acquire 69,59,800 (Sixty Nine Lakhs
Thackersay Marg, Churchgate, Mumbai - 400020, Maharashtra, India; Tel. No.: 022-35220433; Email id: Duke individually and the remaining 62,100 Equity Shares are held jointly by George Albert Donald Duke and Avik Fifty Nme_ Thousand and Eight Hgndrgd) fully-paid up Equity .Shares (“SPA. Shares” or “Sale Shares”)
info@satyaprakashandco.com; vide certificate dated June 02, 2026 bearing Unique Document Identification ~ G60rge Duke. . . o o representing 70.61% (Seventy Point Sixty One percent) of Voting Share Capital of the Target Company at
Number (UDIN) — 26154037HETGLC7571. 20ut of the total 13,44,330 Equity Shares, 9,72,900 Equity Shares are held individually by Komal Duke individually price of ¥30/- (Rupees Tr]lrty only) per Eqwty'Share of the Target Compan‘y aggregating to ?20’;87,941000/-

(iv) As on date of this DPS, the composition of the Board of Directors of the Acquirer is as follows: f'z.nd the remaining ?,71,430 Equity Sf{ares are hel_d/omt/y by Komal Duke and Avik George Duke. (Rupees Twenty Crorgs Eighty Seven Lakhs_ l_\llnety Foyr Th'ousand Only) (“Sale Consideration”), subject to

e = — i) Upon completion of the Underlying transaction, the Sellers shall not hold any Equity Shares of the Target and in accordance with the terms and condition contained in the SPA.
Sr. Name of the Designation Shareholding (NB' DIN | Date of Initial Company, and the Sellers shall relinquish the control and management of the Target Company in favour of 3. Consequent upon acquiring the shares pursuant to the SPA, the shareholding of the Acquirer will be 69,59,800

No Director _ of Shares held) Appointment the Acquirer and be declassified from the promoter and promoter group category in accordance with the (Sixty Nine Lakhs Fifty-Nine Thousand and Eight Hundred) Equity Shares constituting 70.61% (Seventy Point

1. | Sukumar Anand Shetty | Managing Director and Promoter 50,100 03540525 | 15/12/2017 provisions of Regulation 31A of the SEBI (LODR) Regulations, 2015. Sixty One Percent) of Voting Share Capital of the Target Company. Accordingly, this offer is being made in

2. | Aksha Mohit Kamboj Director 2,40,000 03347200 | 28/05/2025 | jjj) The Sellers are currently part of the promoter and promoter group of the Target Company. terms of Regulations 3(1) and 4 of the SEBI (SAST) Regulations, 2011.

3. | Vaishali Sharad Lad Director 50,000 10252839 | 24/07/2023 iv) The Sellers are not prohibited by SEBI from dealing in securities, in terms of the SEBI Act, 1992, as amended ~ 4. The above-mentioned Equity Shares are currently lying in the Demat Account of the Sellers, which shall be

4 ?rs]hutosh Janak Kumar Director 50,000 10251729 | 24/07/2023 (“SEBI Act”) or under any other Regulation made under the SEBI Act. transferred to the demat account of the Acquirer in terms of the SPA and in compliance with SEBI (SAST)
akar v)  The Sellers do not belong to any group. Regulations, 2011. The duly signed Delivery Instruction Slips are in the custody of Manager to the Open Offer.

(Source: www.mca.gov.in ) c¢) INFORMATION ABOUT THE TARGET COMPANY: DUKE OFFSHORE LIMITED 5. The salient features of the SPA are set out below:

*As per the shareholding pattern. 1. The Target Company was incorporated as a private limited company under the provisions of Companies Act,  i-  Under the Agreement, the Sellers have agreed to sell and transfer, and the Acquirer has agreed to purchase
(v) As onthe date of this DPS, the Authorized Share Capital of the Acquirer is ¥ 10,00,00,00,000/- (Rupees One 1956 as ‘Duke Offshore Private Limited” vide Certificate of incorporation dated December 12, 1985 issued by and acquire from the Sellers, the Sale Shares, on the terms and subject to the conditions as set forth, subject
Thousand Crore Only) comprising 1,00,00,00,000 (One Hundred Crore) Equity Shares of face value ¥ 10/- Registrar of Companies, Maharashtra at Bombay. Subsequently, the name of the Target Company was changed ~ to compliance with the provisions of the SEBI (SAST) Regulations and other Applicable Laws. .
each. The issued, subscribed and paid-up equity share capital of the Acquirer is ¥ 5,62,69,00,000/- (Rupees from ‘Duke Offshore Private Limited’ to ‘Duke Offshore Limited’ vide fresh Certificate of incorporation dated ~ ii. ~ The purchase price shall b_e Rs. 30/- (Indian Rupees Thirty Only) per Sale Share to be paid by the Acquirer to

Five Hundred Sixty-Two Crore and Sixty-Nine Lakh Only) comprising 56,26,90,000 (Fifty-Six Crore Twenty-Six March 01, 1995, issued by Registrar of Companies, Maharashtra at Bombay pursuant to conversion of Company the Sellers (“Purchase Price”).
Lakh Ninety Thousand) fully paid-up Equity Shares of face value ¥ 10/- each. froma pri\(ate limited company to a public limited company. There has been no change in the name of the Target  iii. “Sale Shares” means the 69,59,800 (Sixty-Nine Lakhs Fifty-Nine Thousand Eight Hundred) Equity Shares

(vi) The details of shareholding pattern of the Acquirer as on date, are as under: Compan_y inlast 3 ‘(Three) years. o . . . of the Target. Company aggregating to about 7Q.61% of the total issued _and paid up capital of the Target

- 2. The Registered Office of the Target Company is situated at 403 - Urvashi HSG Society Ltd, Off Sayani Road, Company being sold and transferred to the Acquirer by the Sellers under this Agreement.
Sr. No. Name of Shareholders No. of Shares | No. of Shares | % of holding Prabhadevi, 400025, Mumbai, Maharashtra, India, India, Tel No: 91 - 22-24221225/ 24389720/ 24365789;  iv. Subject to the satisfaction of the respective Conditions Precedent as provided in the agreement, the Closing
y STuku{nar Anat;]dhsl?etflyHand M0h¥ Bhtifat'ya Promoter 1,66,31,861 2.96 Email id: info@dukeoffshore.com; Website: www.dukeoffshore.com; The Corporate Identification Number shall take place on the date notified in writing by the Acquirer following satisfaction or waiver of all Conditions
-Irustees OU eha 9 armony rus i (“CIN™) of the Target Company is L45209MH1985PLC038300. Precedent in accordance with this Agreement and in accordance with Regulation 22 (2) of SEBI (SAST)
o |Aksha Mohit Kamboj and Mohit Bharatiya -Trustees Promoter 1,66,31,861 298| 3 The Company is engaged inter-alia in the business of marine services and offshore engineering services and has Regulations. Further, the parties may act upon this agreement only after the expiry of twenty one working
on _bEha,” of Dream Trust more than three decades of experience, specializing in oilfield facilities, marine operations, marine security, and days from the date of detailed public statement.
3 IOII:LS;&“\/SFE}?\;:%LTiﬂs-tIrUStee on behalf of Promoter 2,17,36,178 3.86 technical/logistical support to marine operators. It is a private maritime security provider, operating its own fleet ~ v.  On the Closing Date the following acts shall be done or performed or caused to be done or performed
of Fast Interceptor Craft in service across multiple ports, having logged over 2 million patrolling hours. Beyond simultaneously as under:
4 |Sukumar Anand Shetty o Tomoter and 50,100 001 marine security, itis aciive in project engineering, cross-country pipeline laying, onshore consiruction, diving & (i) The Merchant Banker shall deliver to the Selers, the duly executed DIS as placed in their custody by
Aksha Noht Kamboj Sharghc?lder p 240000 00 underwater engineering, and Shlp/\{9559| 0Wﬂ9f5h!p & chartering. . . the Sellers on Execution Date for their necessary action; and Sellers shall provide to Seller*s depository
5 Director s : 4. As on date of this D.P_S, the Authorized Share Capital of the Target Company is ¥30,00,00,000/- (Rupees Thirty participant, duly executed DIS in the prescribed form for the transfer of the Sale Shares to the Acquirer’s
Ashutosh Janak Kamar Thakar Shareholder and 50000 007 Crores Only) comprising 3,00,00,000 (Three erre) Equity Shares of face vglue 10/~ (Rupee§ Ten Only) eaclj. demat account .
6 Director ' : The Issued Share Gapital of the Target Gompany is ¥9,95,66,000 (Rupees Nine Grore Ninety-Five Lakh Sixty-Six (ii) Each of the Sellers shall provide the Acquirer and the Merchant Banker with a copy of the acknowledgement
Vaishall Sharad Lad Shareholder and 50,000 007 Thousand Only), comprising 99,56,600 (Ninety-Nine Lakh Fifty-Six Thousand Six Hundred) equity shares of provided by the Seller depository participant, acknowledging receipt of the DIS and deliver relevant
7 Director ’ ‘ chuit;ﬂﬁgrg; i;ow('ﬁgﬁe;; ;)T::sgglr? heazcg}e (';10L;J;'d”%rﬁ)?’v?(??ogmsg'gégiegggﬁ;i‘;d?zog; :'Sgd(f;ﬂ)pégge':'gi‘: documentary evidensce oé completion of process followed by the Sellers’ depository participant for
- : p — S 04,91, effecting transfer of Sale Shares;
8 bMe%r:Itfng]ﬂ:ﬁmr&?ﬁr/;\tkeigﬁis'\ggrgga}??r%?:r!ii)og}tr%fﬂ Shareholder | 22,37,55,000 .1 Lakh Ninety-Seven Thousand Only) as per Annual Report of the Company for the financial year 2024-25 and (iii) The Sellers shall cause the Target Company to convene a meeting of its Board, at which meeting, the
- - - — as per BSE notice no. 20120523-23 dated May 23, 2012. The subscribed and paid-up share capital of the .
Mohit Bharatlya and Aksha Mohit Kamb0| Jomtly on Shareholder 28,32,05,000 50.33 T: tC i$%9.85.72.000 (R Nine C Eighty-Five Lakh S ty-Two Th d onl iai Board of the Target Company shall
9 | benalf of Aspect Enterprises (Partnership Firm) ~ arget Company is ¥9,85,72,000 (Rupees Nine Crore Eighty-Five Lakh Seventy-Two Thousand Only), comprising (i) approve and cause the name of the Acquirer to be entered in the register of members and other
I p P P 98,57,200 (Ninety-Eight Lakh Fifty-Seven Thousand Two Hundred) fully paid-up equity shares of face value of tatut isters of the Taraet G the registered and beneficial / holder of the Sal
10 Shwafare KaIIuram gadav 2hareholder 25,000 0.00 %10 (Rupees Ten Only) each. (Source: www.mca.gov.in & www.bsgindia.com) gﬁaﬂe‘gfy registers ot e Target Lompany as fhe registered and beneficial ownery fioicer of fhe oae
1; zigxélgygj;ﬁazagggr S:::z:g:gz[ ggggg gg? 5. A_S on date _OT this DPS, the Voting Share Capital of the Target Compa.ny 1S as follows: __ (i) approve the names of the persons who will be appointed as the authorized signatories of the Target
13 Moni . : Paid-up Equity Share of Target Company No. of Shares/Voting Rights | % of shares/voting rights Company’s bank accounts and ensure the removal of the existing authorized signatories of the Target
ohit Bharatiya Shareholder 2,40,000 0.04 Fully paid-up Equity Shares 98.57.200 100 Company’s bank ts:
Grand Total 56,26,90,000 100 . . e . - 2omPpany's bank acoounts, . . .

- - — ——— 0 Partly Paid-up Equity Shares Nil Nil (iiiy undertake such other actions as may be required under the articles of association of the Target
~ The profit/(loss) sharing ratio in both partnership firms is equal between Mr. Mohit Bharatiya and Mrs. Aksha | Total Paid-up Equity Shares 98,57,200 100 Company or under any Applicable Laws necessary for the fulfiment of obligations stipulated under
Mohit Karmboj. Total Voting Rights in Target Company 98,57,200 100 this Agreement;

*Details of Settlor and Beneficiaries of the Trusts: 6. As on date of this DPS, there is only one class of Equity Shares and there are no: (i) outstanding convertible (iv) to take note of the resignations tendered by the existing Directors, and appointment of Acquirer nominees

a. Harmony Trust securities which are convertible into Equity Shares (such as depository receipts, fully convertible debentures, as new directors and file all the necessary forms and resolutions for the same with the registrar of

Settlor — Mr. Mohit Bharatiya and Mrs. Aksha Mohit Kamboj warrants, or employee stock options), issued by the Target Company and/or, (ii) Equity Shares carrying companies in accordance with the Applicable Law;
Beneficiaries - Master Avyaan Mohit Kamboj, Ms. Mishka Mohit Kamboj and Mrs. Aksha Mohit Kamboj differential voting rights. (v) approve the appointment of such number of independent directors on the Board so as to ensure that the

4. Dream Trust 7. The Equity Shares of Target Company are presently listed only on BSE Limited (“BSE”) (Scrip Code: 531471 Target Company is in compliance with Applicable Law;

ot M1 M . . . and Scrip id: DUKEOFS). The ISIN of Equity Shares of Target Company is INE397G01019. The market lot (vi) make appropriate filings to the relevant Stock Exchanges as required under the Insider Trading Regulations

Settlor ) Mﬁ Monit Bharatiya and Mrs. AkSh? Monit KambO/ . , of the Equity Shares of the Target Company is 1 (One). The entire fully paid-up equity share capital of the and the SEBI SAST Regulations, i.e. disclosures pertaining to:

Beneficiaries - Master Avyaan Mohit Kamboj and M. Mishka Mohit Kamboj Target Company s listed on BSE and the trading in the Equity Shares has not been suspended by BSE. (i) The transfer of Sale Shares by the Sellers, in accordance with regulation 7(2)(a) of the Insider

b. Mahadev Private Trust The equity shares of the Target Company have not been delisted from any stock exchanges in India. However, Trading Regulations; and

Settlor — Mr. Mohit Bharatiya and Mrs. Aksha Mohit Kamboj the Company has 99,400 forfeited shares as per the Annual Report of the Company for the financial year (iiy disposal of Sale Shares by the Sellers pursuant to the proposed transaction, in accordance with

Beneficiaries - Master Avyaan Mohit Kamboj and Ms. Mishka Mohit Kamboj. 2024-25 and as per BSE notice no. 20120523-23 dated May 23, 2012 Regulation 29(2) of the SAST Regulations

(vii) The summary of unaudited provisional consolidated key financial information of Acquirer for the year ended 8. The Equity Shares of the Target Company are frequently traded on the BSE, within the meaning of explanation (vii) The Target Company and the Acquirer shall, take all necessary steps to submit an application for the
March 31, 2026 certified by statutory auditor and audited consolidated financial information as at and for the provided in Regulation 2(j) of the SEBI (SAST) Regulations, 2011. (Source: www.bseindia.com). (Further change of the Target Company’s name to a name determined by the Acquirer in its sole discretion, as
year ended March 31, 2025, March 31, 2024, and March 31, 2023, are as given below: details provided in Section IV (Offer Price) below of this DPS). well as for the change of the registered office address and relevant amendments to the main objects

(% in lakhs except EPS) 9. The existing promoters of the Target Company are George Albert Donald Duke, Avik George Duke and Komal of the Target Company as contained in its Memorandum of Association if required in accordance with
Unaudited provisional |  Audited financial statement for the Duke, who are also Sellers in Underlying Transactions. Applicable Law
financial statement for financial year ended March 31 10. The key financial information of the Target Company, as extracted from its audited financial statement, as at (viii) he Acquirer shall ensure that the Open Offer Documents clearly disclose that, upon Closing, the Sellers
Particulars the year ended March and for each of the 3 (three) financial year ended on March 31, 2026, March 31, 2025, and March 31, 2024, shall cease to be classified as promoters and/or members of the promoter group of the Company, and
31, 2026 certified by 2025 2024 2023 are as set out below: that their reclassification is proposed pursuant to the change in control and Open Offer contemplated
i i statutory auditor (R in lakhs except EPS) under this Agreement. The Acquirer shall, and shall procure that the Company shall, undertake all

Total Revenue (includes other income) 1,89,302.96 | 5,25,241.99 | 17,593.32| 5,801.65 . Audited financial statement for the financial year ended March 31 actions, filings, disclosures and corporate approvals required under applicable law, including Regulation

Profit/(Loss) After Tax 10,198.56 | 6,177.89 | 6,318.74 | (4,112.69) Parficulars 2026 2025 2024 31A(10) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, to effect

Earnings Per Share (EPS) - Basic and 187 1193 11.49 (160.68) Total Income* 155.48 73.67 414.26 such reglassification. Upon_CIosing, the Sellers shall cease to e>‘«=7rcisle cpntrol over the Clompany, and

Diluted () : : : : Profit before Tax (64.82) (219.77) 36.64 the Parties shall cooperate in good faith to complete the reclassification in accordance with applicable

Net worth/Shareholders’ Fund % 8398451 2274525 9,510.94 | (3,486.78) Profit/(Loss) After Tax (64.82) (219.77) 123.90 law and shall not:

Dividend (%) 0% 0% 0% 0% | [Earnings Per Share (EPS) - Basic and Diluted ) (0.66) (2.28) 1.26 a. dirsctly or indirectly exercise control over the Target Company;

$Networth = Equity Share Capital + Reserves and Surplus. Net worth/Shgreholders’ Fund® : : 419.27 483.22 707.57 b. have any special rlghﬁs in the Target Complany through formal or informal arrangements;

¢ Excluding Non-controfling Interest. #Total Income /nclydes revenues from operatlorjs and other income. c. have any representation on the Board of Directors of the Target Company; or

) - ) ) ) ® Networth = Equity Share Capital+ Other Equity d. act as a key managerial personnel of the Target Company,

(viii) Ats kon_dag]e, ¥elth?r€he Acquirer n.or,_tlas Ffromoters/lPiQmort]gr G(?hlj/p/{)|rectt9rst/t}](MTPs/Uths are hoI(/i\lng any  (Source:www.bseindia.com) in each case, except as may be permitted under applicable law.

bas onterod itte Share Parehase Adreoment daiet dure 11 2026 with the Sellere. of th Tacet Connany 11 AS on date of this DPS, the composition of the Board of Directors of the Target Company s as follows: 6. The offer price is payable in cash by the Acquirer in accordance with the provision of Regulation 9(1)(a)
greement dated June 11, 2026 with the Sellers of the Target Company — —— . ) . " o

for acquisition of 69,59,800 Equity Shares representing 70.61% of the Voting Share Capital of the Target Name of the Director Designation DIN Date of Appointment of SEBI (SAST) Regulation, 2011 and subject to terms and condition set out in this DPS and the Leter of

Company. The Acquirer does not have any representative on the Board of Directors of the Target Company as | Avik George Duke Managing Director 02613056 27/07/2009 Offer thgt it will be dispatched to the Public Shareholders in accordance with the provision of SEBI (SAST)

on date of this DPS. Pranay Mehta Non-Executive Independent Director 00061289 18/01/2019 Regulation, 2011. . . o . ) )

(X) The Equity Shares of Acquirer are not listed on any Stock Exchange in India or abroad. Vipul Patel Executive Director 08041219 30/03/2021 7. The qumrer has deposited the entire consideration payable to the Public Sharehollders under thls_ Offer in

) ) ) i ) : - - compliance with the Regulation 22 of the SEBI (SAST) Regulation, 2011. Accordingly, the Acquirer may

(x) The Promoters of the Acquirer are directly connected or related with the public shareholders of the Acquirer. Revati Ganesh Pambala | Non-Executive Independent Director 09455646 17/12/2021 consummate the SPA shares and also obtain management control in the Target Company subsequent to the

(xi) As on date, the Acquirer, its promoters, its directors and public shareholders do not have any direct or indirect ~|Ameet Avinash Kimbahune |Non-Executive Independent Director 02085035 04/09/2024 expiry of 21 (Twenty-One) Working Days from the date of the DPS. Further, in accordance with Regulation

L connection or relation with the public shareholders of the Target Company. (source: www.mca.gov.in)
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Thursday, June 11, 2026

[ 24(1) of the SEBI (SAST) Regulations, 2011, the Acquirer may make changes to the current board of directors 2. In accordance with Regulation 17(1) of the SEBI (SAST) Regulations, 2011, the Acquirer has opened an
of the Target Company by appointing their nominees to represent it. escrow cash account bearing Account No: 000405166617 (“Escrow Cash Account”) with ICICI Bank

8. As per Regulations 26(6) and 26(7) of SEBI (SAST) Regulations, 2011, the Board of the Target Company is Limited a banking company duly incorporated under the Companies Act, 1956 and registered as a banking
required to constitute a committee of Independent Directors, to provide its written reasoned recommendation company within the meaning of the Banking Regulation Act, 1949 and having its registered office at ICICI
on the Offer to the Public Shareholders of the Target Company and such recommendations shall be published Bank Tower, Near Chakli Circle, Old Padra Road, Vadodara, 390 007, Gujarat, India and acting for the purpose
at least 2 (two) Working Days before the commencement of the Tendering Period in the same newspaper of this agreement through its Branch situated at ICICI Bank Limited, Capital Market Division, 163, 5th floor,
where the DPS of the Offer is published. A copy of the above shall be sent to SEBI, BSE and Manager to the H. T Parekh Marg, Backbay Reclamation, Churchgate, Mumbai - 400020, Maharashtra and made a cash
Offer and in case of a competing offer/s to the Manager/s to the Open Offer for every competing Offer. deposit of ¥7,68,86,160/- (Rupees Seven Crore Sixty Eight Lakhs Eighty Six Thousand One Hundred and

9. The Offer is not a result of global acquisition resulting in indirect acquisition of the Target Company. Sixty only) in the Escrow Gash Account. The amount deposited in the escrow account is in compliance with

10. The primary objective of the Acquirer in relation to the aforesaid acquisition is the substantial acquisition of the requirement of deposit of escrow amount as per Regulation 17 of SEBI (SAST) Regulation, 2011, i.e.
Equity Shares and voting rights of the Target Company, along with the acquisition of control and management 1007% of the offer consideration payable to the Public Shareholders under this offer. The cash deposit has
of the Target Company. Upon completion of the Underlying Transactions, the Acquirer intends to acquire been confirmed by the Escrow Agent vide its letter dated June 12, 2026. Further, a fixed deposit has been
management control of the Target Company and to position the Target Company for enhanced operational created against the aforesaid Escrowl Amount and Illen has been marked (subject to applicable law) in favour
efficiency and long-term value creation for all its stakeholders. Post the completion of the Underlying of the Manager to the Offer on the said fixed deposit.

Transaction, the Acquirer proposes to review the business operations of the Target Company and may, subject 3. The Manager to the Open Offer is duly authorized and empowered to realize the value of the Escrow Cash
to applicable laws, explore opportunities for diversification or expansion of the Target Company’s business Account in terms of SEBI (SAST) Regulations, 2011.

activities into other lines of business, taking into account the capital requirements, commercial feasibility 4. The Net worth of the Acquirer as on March 31, 2026 is Z66,145.63/- Lakhs (Rupees Sixty Six Thousand
and expediency of such diversification. Any such diversification or expansion, if undertaken, shall be in One Hundred and Forty Five Lakhs and Sixty Three Thousand Only) as certified by Satyaprakash Singh
compliance with the provisions of the Companies Act, 2013, the Memorandum and Articles of Association of (Membership No. 154037), Partner of M/s. S. Satyaprakash & Co LLP Chartered Accountants, Firm
the Target Company, and all other applicable laws, rules and regulations. Registration Number: W100970, having their office at 412-414, Jolly Bhavan-1, Plot No. 10, Vithaldas

IIl. SHAREHOLDING AND ACQUISITION DETAILS Thackersay Marg, Churchgate, Mumbai — 400020, Maharashtra, India; Tel. No.: 022-35220433 ; Email id:
The current and proposed shareholding of the Acquirer in the Target Company and the details of the acquisition info@satyaprakashandco.com; vide certificate dated June 02, 2026 bearing Unique Document Identification
are as follows: Number (UDIN) — 26154037HETGLC7571.

Acquirer Total 5. Based on the above, Saffron Capital Advisors Private Limited, Manager to the Open Offer, is satisfied that firm
Details Number of Equity | Number of Equity arrangements have been put in place by the Acquirer to fulfill its obligation in relation to this Open Offer in full
ST TR Sharels\“zll_nd %* Shareﬁn?_nd %* accordance with the SEBI (SAST) Regulations, 2011.

arenoiding as on the date o 6. In case of any upward revision in the Offer Price or the size of this Offer, the value in cash of the Escrow
Shares agreed to be acquired through SPA 63’052’1‘120 63652'1%/20 amounts shall be computed on the revised consideration calculated at such revised offer price or offer size
- " VA and any additional amounts required will be funded by the Acquirer, prior to effecting such revision, in terms

gha_res acquired between the PA de_lte apd the DPS date . Nil Nil of Regulation 17(2) of the SEBI (SAST) Regulations, 2011.

quity Shares proposed to be acquired in this Open Offer (assuming 25,62,872 25,62,872

full acceptance) 26% 26% VI. STATUTORY AND OTHER APPROVALS

Post Offer Shareholding, as of 10th working day after closing of 95,22,672 95,22,672 1. As on the date of this DPS, here are no statutory or other approvals required to complete the Underlying

Tendering Period (assuming full acceptance under the Open Offer) 96.61% 96.61% Transaction and the Open Offer. However, if any statutory or other approvals are required or become applicable

*Calculated on the basis of existing fully paid-up Equity Shares of the Target Company. prior to complletion of the Offer, the Offer would .be _subject to the receipt of such statutory or other approvals

Note: Pursuant to the consummation of the Underlying Transaction and subject to compliance with the SEBI and the Acquirer shall make the necessary applications for such approvals.

(SAST) Regulations, 2011, the Acquirer will acquire control over the Target Company and will be identified as 2. In terms of Regulation 23 of the SEBI (SAST) Regulations, 2011, in the event that, for reasons outside the

part of Promoter and Promoter group of the Target Company including in accordance with the provisions of reasonable control of the Acquirer, the approvals specified in this DPS as set out in this Part or those which

Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 become applicable prior to completion of the Open Offer are not received or refused, then the Acquirer shall

(“SEBI (LODR) Regulations, 2015”). have the right to withdraw the Open Offer. In the event of such a withdrawal of the Open Offer, the Acquirer,

V. OFFER PRICE through the Manager to the Open Offer, shall, within 2 (two) Working Days of such withdrawal, make an

1. The Equity Shares of the Target Company are presently listed only on BSE (Scrip Code: 531471 and Scrip announcement of such withdrawal stating the grounds for the withdrawal in accordance with Regulation
id: DUKEOFS). The ISIN of Equity Shares of the Target Company is INE397G01019. The marketable lot 23(2) of the SEBI (SAST) Regulations, 2011.
of the Equity Shares of the Target Company is 1 (one). As on date of this DPS, the Equity Shares of the 3. Non-resident Indians (“NRIs”), erstwhile overseas corporate bodies (“0CBs”) and other non-resident holders
Target Company are trading under Graded Surveillance Measure (GSM): Stage 0 and Enhanced Surveillance of the Equity Shares, if any, must obtain all requisite approvals/exemptions required (including without
Measure (ESM): Stage 2. (Source: www.bseindia.com). limitation, the approval from the Reserve Bank of India (“RBI”), if any, to tender the Equity Shares held

2. The annualized trading turnover in the Equity Shares of the Target Company on BSE based on trading volume by them in this Open Offer and submit such approvals/ exemptions along with the documents required to
during the 12 (twelve) calendar months (i.e. June 01, 2025, to May 31, 2026) prior to the month of PA is as accept this Open Offer. Further, if the Public Shareholders who are not persons resident in India (including
given below: NRIs, OCBs, foreign institutional investors (“Flls”) and foreign portfolio investors (“FPIs”) had required

Total no. of Equity Shares traded | Total No. of Equity Shares | Annualized trading any approvgls (including from tI_1e RBI or any other regulatory authority/_ body) atlthe time of ?he or.iginal

Stock Exchange | during the twelve calendar months | of the Target Company turnover (as % of investment in respect of the Equity Shares held by them currently, they will be required to submit copies of
prior to the month of PA during the relevant period | Equity Shares listed) such previous approvals t‘hat they would have obtained fpr acquiring/holding the Equﬂy Shares, along with

BSE 26.88.215 98.,57.200 27.97% the other documents required to be tendered to accept this Open Offer. If the aforementioned documents are

(Source: www.bseindia.com) not submitted, the Acquirer reserve the right to reject such Equity Shares tendered in this Open Offer.

3. Based on the above, the Equity Shares of Target Company are frequently traded on BSE Limited, within 4. Public Shareholdgrs classified as OCBs, if any, may tenderthg Equity Shares held by them in the Open Offer
the meaning of explanation provided in Regulation 2(j) of the SEBI (SAST) Regulations, 2011. (Source: pursuant to receipt of approval from the RBI under the Foreign Exchange Management Act, 1999 and the
www.bseindia.com). regqlatlons made thereunde; Such OCBs shall approach the RBI independently to seek approval to tender the

4. The Offer Price of 230/~ (Rupees Thirty Only) per Equity Share has been determined, in terms of Regulations Equity Shares held by them in the Open Offer.

8(1) and 8(2) of the SEBI (SAST) Regulations, 2011, after considering the following: 5. Subject to the receipt of the statutory and other approvals, (if any), the Acquirer shall complete all procedures
: o - relating to payment of consideration under this Offer within 10 (ten) working days from the date of closure of
ﬁ;_ Particulars e (lgh?arg)r Equity the tendering period to those Equity Shareholders whose share certificates and/or other documents are found
a) | The highest negotiated price per share of the Targst Company for valid and in order and are accepted for acquisition by the Acquirer. . .
acquisition under the agreements attracting the obligations to make a public Z30/- 6. Where any statutory or other approval extends to some but not all of the Public Shareholders, the Acquirer
announcement of an open offer i.e., Share Purchase Agreement. shall have the option to make payment to such Public Shareholders in respect of whom no statutory or other
b) [The volume-weighted average price paid or payable for acquisition, by the Not Applicable approvals are required in order to complete this Open Offer
Acquirer, during the fifty-two weeks immediately preceding the date of PA; 7. Incase of delay/non receipt of any statutory approval and other approval referred in , the SEBI may, if satisfied
c) | The highest price paid or payable for any acquisition, by the Acquirer, during Not Aoplicabl that delayed receipt of the requisite approvals was not due to any willful default or neglect of the Acquirer
the twenty-six weeks immediately preceding the date of PA. Ot Applicable or the failure of the Acquirer to diligently pursue the application for the approval, grant extension of time for
d) | The volume-weighted average market price of equity shares for a period of the purpose, subject to the Acquirer agreeing to pay interest to the shareholders as directed by the SEBI,
sixty trading days immediately preceding the date of the PA as traded on the 221.30/- in terms of Regulation 18(11) of the SEBI (SAST) Regulations, 2011. Further, if delay occurs on account
BSE, being the stock exchange where the maximum volume of trading in the ’ of willful default by the Acquirer in obtaining the requisite approvals, Regulation 17(9) of the SEBI (SAST)
equity shares of the Target Company are recorded during such period. Regulations, 2011 will also become applicable and the amount lying in the Escrow Account shall become
e) |Where the shares are not frequently traded, the price determined by| Not Applicable as the liable for forfeiture.
independent Registered Valuer taking into account valuation parameters per | Equity Shares of the Target VII. TENTATIVE SCHEDULE OF ACTIVITY
Equity Share including, book value, comparable trading multiples, and such | Company are frequently Activity
other parameters as are customary for valuation of shares. Traded .
f) |The per equity share value computed under Regulation 8(5) of the SEBI Not Applicable* Date of P“blfc Announcemgnt i :
(SAST) Regulations, 2011, if applicable. Date of publication of Detailed Public Statementin the newspapers

Thursday, June 18, 2026

*Not applicable since this is not an indirect acquisition.

Last date for filing of the Draft Letter of Offer with SEBI

Thursday, June 25, 2026
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. The cumulative quantity tendered shall be displayed on BSE’s website (www.bseindia.com) throughout the

. In the event Selling Broker of a Public Shareholder is not registered with BSE, then that shareholder can

. In the event that the number of Equity Shares validly tendered by the Public Shareholders under this Open

. Upon finalization of the entitiement, only accepted quantity of Equity Shares will be debited from the demat
. The Public Shareholder will have to ensure that they keep their demat account active and unblocked to receive

. Equity Shares once tendered in the Offer cannot be withdrawn by the Public Shareholders.
. Equity Shares should not be submitted / tendered to the Manager to the Open Offer, the Acquirer or the

As per the provisions of Regulation 40(1) of the SEBI (LODR) Regulations, 2015 and SEBI’s press release‘
dated December 03, 2018, bearing reference no. PR 49/2018, requests for transfer of securities shall not
be processed unless the securities are held in dematerialized form with a depository with effect from April
01, 2019. However, in accordance with the circular issued by SEBI bearing reference number SEBI/HO/CFD/
CMD1/CIR/P/2020/144 dated July 31, 2020, shareholders holding securities in physical form are allowed to
tender shares in an open offer. Such tendering shall be as per the provisions of the SEBI (SAST) Regulations,
2011. Accordingly, Public Shareholders holding Equity Shares in physical form as well are eligible to tender
their Equity Shares in this Open Offer as per the provisions of the SEBI (SAST) Regulations, 2011. Public
Shareholders who wish to offer their physical Equity Shares in the Offer are requested to send their original
documents (as will be mentioned in the LoF) to the Registrar to the Open Offer so as to reach them no later
than the Offer Closing Date. It is advisable to first email scanned copies of the original documents (as will be
mentioned in the LoF) to the Registrar to the Open Offer and then send physical copies to the address of the
Registrar to the Open Offer (as will be provided in the LoF). The process for tendering the Offer Shares by the
Public Shareholders holding physical Equity Shares will be separately enumerated in the LoF.

Persons who have acquired Equity Shares but whose names do not appear in the register of members of
the Target Company on the Identified Date i.e., (Tuesday, July 21, 2026) the date falling on the 10th (tenth)
Working Day prior to the commencement of Tendering Period, or unregistered owners or those who have
acquired Equity Shares after the Identified Date, or those who have not received the Letter of Offer, may also
participate in this Open Offer. Accidental omission to send the Letter of Offer to any person to whom the Open
Offer is made or the non-receipt or delayed receipt of the Letter of Offer by any such person will not invalidate
the Open Offer in any way.

The Public Shareholders may also download the Letter of Offer from the SEBI's website (www.sebi.gov.in)
or obtain a copy of the same from the Registrar to the Open Offer on providing suitable documentary evidence
of holding of the Equity Shares and their folio number, DP identity, client identity, current address and
contact details.

The Open Offer will be implemented by the Acquirer through stock exchange mechanism made available by
BSE in the form of separate window (“Acquisition Window”) as provided under the SEBI (SAST) Regulations,
2011 and Chapter 4 of the SEBI Master Circular dated SEBI/HO/CFD/PoD-1/P/CIR/2023/31 dated February
16, 2023 (“SEBI Master Circular”).

BSE shall be the Designated Stock Exchange for the purpose of tendering Equity Shares in the Open Offer.
The Acquirer has appointed Choice Equity Broking Private Limited (“Buying Broker”) for the Open Offer
through whom the purchases and the settlement of the Equity Shares tendered in the Open Offer during the
tendering period shall be made. The contact details of the Buying Broker are as mentioned below:

Name: Choice Equity Broking Private Limited

Address: Sunil Patodia Tower, J B Nagar, Andheri (East), Mumbai-400099, Maharashtra, India

Contact Person: Mr. Jeetender Joshi (Senior Manager)

Telephone No.: + 91 22-69835291

E-mail ID: jeetender.joshi@choiceindia.com

Website: www.choiceindia.com

Investor Grievance Email id: ig@choiceindia.com

SEBI Registration No: INZ000160131

Public Shareholders who desire to tender their Equity Shares under the Open Offer would have to intimate their
respective stock broker (“Selling Broker”) during the normal trading hours of the secondary market during
the Tendering Period. The Selling broker can enter orders for dematerialized as well as physical Equity Shares.
A separate Acquisition Window will be provided by BSE to facilitate the placing of orders. The Selling Broker
would be required to place an order / bid on behalf of the Public Shareholders who wish to tender their Equity
Shares in the Open Offer using the Acquisition Window. Before placing the order / bid, the Selling Broker
will be required to mark lien on the tendered Equity Shares. Details of such Equity Shares marked as lien
in the demat account of the Public Shareholders shall be provided by the depository to the Indian Clearing
Corporation Limited (“Clearing Corporation”).

trading session at specific intervals by BSE during the Tendering Period.

approach the Buying Broker and tender the shares through the Buying Broker after submitting the details as
may be required by the Buying Broker to be in compliance with the SEBI regulations.

Offer is more than Offer Shares, the Acquirer shall accept those Equity Shares validly tendered by such Public
Shareholders on a proportionate basis in consultation with the Manager to the Open Offer. The marketable lot
of the Equity Shares of the Target Company is 1 (One).

account of the concerned Public Shareholder.

credit in case of return of Equity Shares due to rejection or due to prorated Open Offer.

Target Company.

THE DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THIS OPEN OFFER WILL BE
AVAILABLE IN THE LETTER OF OFFER, WHICH SHALL ALSO BE MADE AVAILABLE ON THE WEBSITE
OF SEBI (www.sebi.gov.in). EQUITY SHARES ONCE TENDERED IN THE OPEN OFFER CANNOT BE
WITHDRAWAN BY THE SHAREHOLDERS.

OTHER INFORMATION

The Acquirer and the directors of the Acquirer accept full and final responsibility for the information contained
in this DPS and for the obligations of the Acquirer laid down in the SEBI (SAST) Regulations, 2011 in respect
of this Open Offer.

All the information pertaining to the Target Company and/or the Sellers contained in this DPS or the Letter
of Offer or any other advertisement/publications made in connection with the Open Offer has been compiled
from information published or provided by the Target Company or the Sellers, as the case may be, or publicly
available sources. The Acquirer and the Manager to the Open Offer have not been independently verified such
information and do not accept any responsibility with respect to information provided in the PA and this DPS

5. Inview of the above parameters considered and presented in the above table, the Offer Price, under Regulation | Last date for public announcement of competing offer® Friday, July 10, 2026 or the Letter of Offer pertaining to the Target Company and / or the Sellers.
8(2) of the SEBI (SAST) Regulations, 2011, is the highest of above parameters, i.e., Z30/- (Rupees Thirty Last date for receipt of comments from SEBI on Draft Letter of Offer (in the 3. Inthis DPS, all references to “” or “Rs.” or “Rupees” or “INR” ;
- ) D e ) o i ; ) ) . , . pees” or “INR” are references to the Indian Rupee(s).
Only) per Equity Share. Accordingly, Offer Price is justified in terms of the SEBI (SAST) Regulations, 2011. m/ent SE?I tr;1asonot %J#gm clarifications or additional information from the Friday, July 17, 2026 4. Inthis DPS, any discrepancy in any table between the total and sums of the figures listed is due to rounding
6. Since the date of the Public Announcement and as on the date of this DPS, there have been no corporate anager to the Open Offer) off and/or regrouping.
actions by the Target Company warranting adjustment of any of the relevant price parameters under | Identfied Date® Tuesday, July 21, 2026 5. Unless otherwise stated, the information set out in this DPS reflects the position as of the date hereof.
Regulation 8(9) of the SEBI (SAST) Regulations, 2011. The Offer Price may be adjusted by the Acquirer, in Last date by which the Letter of Offer to be dispatched to the Public Shareholders f ' f ! f -
consultation with the Manager to the Open Offer, in the event of any corporate actions like bonus, rights, split, whose name appears on the register of members on the Identified Date Tuesday, July 28, 2026 g thspgniqﬂ t;;s 3:50?: Qexopfif]t: %g:yb ?sil;}l?ll)ql: t?;;?gnv:egglﬁ OtfhiEABcl ati\r'\;\rlvr‘?;:e: Lg(;)i\rll.tlgt'i Saffron Capital
etc. where the record date for effecting such corporate actions falls within 3 (three) Working Days prior to Last date for upward revision of the Offer Price and/or Offer Size Friday, July 31, 2026 - rursu rieguiatior g . ’ au ppointe on Lap
the commencement of Tendering Period of the Offer and Public Shareholders shall be notified in case of any ; - ) : : : Advisors Private Limited as the Manager to the Open Offer and Cameo Corporate Services Limited, as
ision in Offer Price and/or Offer Si Last Date by which the committee of the independent directors of the Target Registrar to the Open Offer. Their contact details are as mentioned below:
revision In Diier Frice and/or Ttier oize. Company is required to publish its recommendation to the Public Shareholders Friday, July 31, 2026
7. As on the date of this DPS, there is no revision in the Offer Price or Offer Size. In case of any revision in the | for this Open Offer MANAGER TO THE OPEN OFFER ‘ REGISTRAR TO THE OPEN OFFER
Offer Price or Offer Size, the Acquirer shall comply with Regulations 18(4) and 18(5) of the SEBI (SAST)  [pate of publication of Open Offer Opening Public Announcement in the '
Re%ﬂatiosr]s, 2011 ;ndtotther applidcablg proviiions of the SEtB![ (StﬁSTS)EFétleg(léligc%r)lSéZMRJ.[.The ()nge1r1Price ta?r?/ newspapﬁjrs e e b has beenppubli%hed Monday, August 03, 2026 _ AFFRON ’
or Offer Size is subject to upward revision, if any, pursuant to the egulations, or at the : T« : » e o006 energising ideas Y
discretion of the Acquirer at any time prior to the commencement of the last 1 (One) Working Day before the Date of commencement of thg Tend‘erlng“Penod ( 0.ffer Operll,mg Date”) Tuesday, August 04, 2026 gising CAMEO
commencement of the Tendering Period in accordance with Regulations 13(4) and 18(5) of the SEBI (SAST) Date of closure of the Tendenng Period ( Offer Clusmg Date ) Monday, AUgUST 17, 2026 SAFFRON CAPITAL ADV'SORS PRIVATE LIMITED CAMEO CORPORATE SERVICES LIMITED
Regulations, 2011. In the event of such revision, the Acquirer shall make corresponding increases to the | Last date of communicating the rejection/acceptance and completion of 605, Sixth Floor, Centre Point, J.B. Nagar, | Subramanian Building, No. 1, Club House Road,
escrow amounts: (i) make a public announcement in the same newspapers in which the DPS is published; | Payment of consideration or return of Equity Shares to the Public Shareholders | Tuesday, September 01, 2026 Andheri (East), Mumbai — 400059, Maharashtra, India | Chennai - 600002, Tamil Nadu, India
e o 4P ; of the Target Compan Tel No.: +91-22-49730394 Tel. No.: +91 44 4002 0700/ 2846 0390
and (ii) simultaneously with the issue of such announcement, inform SEBI, BSE and the Target Company at g pany e ] .
its registered office, of such revisions Last date for publication of post Open Offer Public Announcement in the Email id: openoffers@saffronadvisor.com Fax: +91 44 2846 0129
Y , : in which the DPS has b blished Tuesday, September 08, 2026 Website: www.saffronadvisor.com E-mail: priya@cameoindia.com;
8. Inthe event of acquisition of the Equity Shares by the Acquirer during the Offer Period, whether by subscription  LIEWSPapers in which the D Nias been publisne E— , Investor Grievance email id: Investor Grievance Email id: investor@cameoindia.com
or purchase, at a price higher than the Offer Price, then the Offer Price will be revised upwards to be equal ~ “The above timelines are indicative (prepared on the basis of timelines provided under the SEBI (SAST) |investorgrievance@saffronadvisor.com Website: www.cameoindia.com;
to or more than the highest price paid for such acquisition in terms of Regulation 8(8) of the SEBI (SAST)  Regulations, 2011) and are subject to receipt of relevant statutory/regulatory approvals and may have to be | SEBI Registration Number: INM000011211 SEBI Registration No.: INR000003753
Regulations, 2011. As per the proviso to Regulation 8(8) of the SEBI (SAST) Regulations, 2011, the Acquirer  revised accordingly. To clarify, the actions set out above may be completed prior to their corresponding dates  |Validity: Permanent o Validity: Permanent
shall not acquire any Equity Shares after the 3rd (third) Working Day prior to the commencement of the ~ Subject to compliance with the SEBI (SAST) Regulations, 2011. Contact Person: Shivam Sharma / Shruti Tiwari Contact Person: Sreepriya K
Tendering Period and until the expiry of the Tendering Period. @ The Identified Date is only for the pl{fpose of defefff'”‘ning the Public Shafeho/dlefs as on SUC'h dafeto ISSUED BY MANAGER TO THE OPEN OFFER ON BEHALF OF THE ACQUIRER
9. Ifthe Acquirer acquire Equity Shares of the Target Company during the period of 26 (twenty six) weeks after  whom the Letter of Offer would be sent in accordance with the SEBI (SAST) Regulations, 2011. It is clarified ACQUIRER
the Tendering Period at a price higher than the Offer Price, then the Acquirer shall pay the difference between  that all the Public Shareholders of the Target Company (registered or unregistered) (except the Acquirer and the
the highest acquisition price and the Offer Price to all the Public Shareholders whose Equity Shares have been  Promoters of the Target Company) are eligible to participate in this Offer at any time prior to the closure of the Sd/-
accepted in the Offer within 60 (sixty) days from the date of such acquisition. Tendering Period. Name OLCUF‘aC‘t_Pefsosl - SUK“mST_ A":‘"d Shetty
V. FINANCIAL ARRANGEMENTS VIII. ELIGIBILITY TO PARTICIPATE IN THE OFFER AND PROCEDURE FOR TENDERING THE SHARES IN CASE OF esignation — Wanaging Director
NON-RECEIPT OF LETTER OF OFFER DIN - 03540525
1. The total consideration for the Open Offer, assuming full acceptance under the offer, i.e. for the acquisition 3 ! - ) . o . » » Aspect Global Ventures Private Limited
of 25,62,872 (Twenty Five Lakh Sixty Two Thousand Eight Hundred and Seventy Two) fully paid-up Equity ~ 1- Al the Public Shareholders holding Equity Shares, in dematerialized or physical form, are eligible to participate - -
Shares, at the Offer Price of 230/~ (Rupees Thirty Only) per Equity Share is 27,68,86,160/- (Rupees Seven in this Open Offer at any time during the period from Offer Opening Date and Offer Closing Date for this Open ~ Place: Mumbai
| Crore Sixty Eight Lakhs Eighty Six Thousand One Hundred and Sixty only) (“Offer Consideration”). Offer (i.e., the Tendering Period). Date: June 17, 2026 AdBaaz)
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