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 4th November, 2026 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai - 400 001 

Company Code No. 526965 
Dear Sirs, 
 
Sub:  - Outcome of Board Meeting  

- Submission of Unaudited Financial Results for the quarter ended on 30th September, 2026 
 

We refer to our letter dated 4th November, 2026 informing the date of Meeting of the Board of Directors of the 
Company.  
 
Please note that the Board of Directors in their meeting held today, have taken on record the Unaudited Financial 
Results for the quarter ended on 30th September, 2026.  
 
Pursuant to Regulation 33 of SEBI (LODR) Regulations, 2015 and SEBI Circular No. SEBI/HO/CFD/CFD-PoD-
2/CIR/P/2024/185 dated 31st December 2024, we are enclosing herewith the statement of Unaudited Financial 
Results for the quarter ended on 30th September, 2026 and Limited Review Report thereon along with Integrated 
Filing (Financial) thereon. 
 
The meeting of Board of Directors of the Company commenced at 3:40 p.m. and concluded at 4:00 p.m. 
 
This is as per applicable regulations of the SEBI (LODR) Regulations, 2015. 
 
Kindly take note of the same. 
 

Thanking you, 
 
Yours faithfully, 
for GUJARAT CRAFT INDUSTRIES LIMITED 
 
 
RISHAB CHHAJER 
CHAIRMAN & MANAGING DIRECTOR 
(DIN: 05184646) 
Encl: As above 
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UNAUDIT£DSTAT£M£NT OF ASSETS AND LIABILITIES AS AT S£PTEMBER JO,2016 

"H' 
S .... No. rar1i(ulan Se:nl~mbu 30 2026 

(Unludi.td) 

ASSETS 
1 Non-Cllrnnt Assc:ts 

Property. pl:.n! :md eqUipment 6,403.30 

Right or use assets 660.74 

C'"'..;itt.l .... -;d.in.p.~ -
Financial asstts: 

(i) InvestmenlS 3.80 

(Ii) Other Financial Assets 64.50 

Non~t Tax Assets: (Net) 87.74 

Other Non-Cllrrent ~ts 38.16 

Totti Non·Currtnt Assri:s 7,258.24 , 
C .... n:tI'A~ 

Inventorlcs 4,786.82 

Financial assets: 

(1) Trade receivables 3,019.87 

(ii) Cash and cash equivalents 2.71 

(iii) Bank balance other than (ii) above 288.04 

(jv) Loans 2.35 

{v) Other hmmcud Assets 103.67 

Other Current Assets 717.96 

Total Current Assets 8,911.42 

TOTAL ASSETS 16,179.66 

EQUITY AND LIABlLITIES 
I Equity 

Equity share capital 488.83 
Other Equity 5,921.86 

Total Equity 6,410.69 
2 Liabilities 

Noo.culTUJl Liabilities 

Financial Liabilities: 

(i) Borrowings 2.2S111 
(ii) Lease liabilities 445.43 

PrOVISions 93.53 
Deferred we Liabilities (net) 567.93 

Total Non-Current Liabilities 3,360.16 
3 Current LdbUities 

Financial Liabilities: 

fo-
(i) Borrowings 

4 ,~S." 
(ii) Lease lilbilities 290.61 
(iii) Trade payables 

(a) IOtal outstandin& ducs of micro enlerprises and smull enterprises 213.21 
(b) tot.a.l ouistanding dues of credilOfS oilier lhan micro enterprises and 
smaIl etllerpOses 1,2)1.13 

(iv) Other Current financiaJ Liabilities 112.66 
Ocher C;ulTent liabilities - 411.60 
PrOVtSIOilS 7.00 
CUlTenl lax Liabilit.ies (Net) 19.51 

Total CurreRI Uabilittu 6,408.11 

Total Uabililk! 9,768.97 

TOTAL EQUITY AND LIABILITIES 16,179.66 

Ma, 
MardlJI 1026 

(Audiltd) 

5.381.19 

793.-41 

i,zi i.ei 

3.80 

66.31 

87.14 

22.22 

7,566.44 

5.712.64 

2.118.16 

3.28 

205.00 

3.70 

12.19 

680.06 

8,875.63 

lIi.442.07 

488.83 

5,921.13 

6,409.96 

2,39!.1l9 

595.75 

101.05 

559.41 

3,653.30 

:;.;-53.57 

268.36 

41.79 

1,165.14 

132.10 

!!1.1! 

7.99 

20.68 

6.318.81 

10.,031.11 

16.442.07 
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STATEMENT OF UNAUDITED FINANCIAL RESULTS 

FOR THE QUARTER AND HALF YEAR ENDED ON SEPTEMBER 30. 2026 
(~ In lakh) 

Particulars Ouarter ended Half vear ended on Year ended on 

30/0912026 30/0612026 30/0912025 30/0912026 30/0912025 3110312026 
(Refer Notes Below) 

(Unaudited) (UnAudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

Revenue from ooerations 5259.60 4388.53 4449. 10 9648.13 9,203.37 18405.68 

Other income 4.33 60.44 3.80 64.77 9.99 28_26 

Total Income (1+2) 5263.93 4448.97 4452.90 9712.90 9213 .36 18433.94 

Expenses 
a. Cost of Materials consumed 3368.65 2447.38 2 653 .00 5816.Q3 5848.46 10 327.03 

b. Pun:hases of stock-in-trade 138.80 344.79 380.66 483.59 900.92 I 777.65 

c. Changes in invelllones of 
finished goods, work-in-progress 256.31 349.12 (329.47) 605.43 (997.1 3) (173.49) 

and stock-in-trade 

d. Employee benefits expense 215.08 217.42 255.90 432.50 504.44 1009.65 
e. Finance costs 167.45 155.89 139.51 323 .34 284.47 583.09 
f. Depreciation & amortisation 

161.08 161.03 139.75 322.11 268.66 559.03 
expense 

2. Other ex-penses 939.36 765.69 I 146.69 1705.05 227021 4168. 18 
Tot4lEx.~ 5,246.'J3 4441.32 4.386.04 9.688.05 9080.03 18,25Ll4 
Profit 1 (Loss) before exceptional 

17.20 7.65 66.86 24.85 133.33 182.80 items and tax (3-4) 

Exceptional items : 
Starutory impact of new Labour - - - - - (52.24) 
Codes (Refer Note 4) 

Profit I (Loss) ~fore t:DC. (5+6) 17.20 7.6J 66.86 24.5) 133.33 130.56 
Tax expense: 
Current tax - - 18.00 - 38.00 40.70 
Deferred tax 4.35 1.95 28.86 6.30 32.86 22.78 
Short /(Excess) Provision of Income 
Tax of earlier years - - (33.00) - (33.00) (29.90) 

Profit / (Loss) for the period (7-8) 12.85 5.70 53 .00 18.55 95.47 % .98 
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Other Comprehensive Income 
items that wil'i not be reclasslj;cuJ 
subseouent/v to nrafit or loss 
Re·measurement of defined benefit 
.Dlan 
Tax E:\-pense on above mentioned 
item 
Upward revaluation of property. plant 
8;. eouioments 
Tax E>""pense on above mentioned 
item 
Items that will be reclassified 
subseauenrlv ro Drofil or loss 
Other Comprehensive Income, net of 
t~~. 

Total Comprehensive Income for the 
ceriod (9+ 10) 

Paid-up equity shares capital (Face 
Value ner share Rs. 10/-) 
Reserves excluding Revaluation 
Reserves 
tamings Per Share ot Rs.lO/- each 
(Not Annualised for the ouarter) 

- Basic 
- Diluted 
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-
4.43 4.42 (0.76) 8.85 

(1.12) (1.1 I) 0.20 (2.23) 

. . . . 

. . - -

- - - . 

3.31 331 (0.5(;) 6.6? 

16.16 9.01 52.44 25.17 

488.83 488.83 488.83 488.83 

0.26 0.12 1.08 0.38 
0.26 0.12 1.08 0.38 

(2.34) 

0.59 

. 

-

-

(US) 

93.72 

488.83 

1.95 
1.95 

17.69 

(4.45) 

. 

-

13.24 

110.22 

488.83 

3,745.96 

1.98 
1.98 
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Ua •• dltcd Sialement of Cash Flows for the. halfycar ended Srptc.mbcr 30.2026 

I I 
Asat 

I 

rardculan Scptcmbtr:ro, 2026 

(U.uditcd) 

r,,~b now from o~nlting activitiu 

Profil before lax lA.15 

Non-cash adjustment to reconcile profit before tnx 10 net cnsh flows 

Of:prec:iation I amortiz.ation l22. 11 

L~ ~ c: .. ~ cf~i r' .... t •• ~ I:'i<iI~il''''iOi z.06 
Amortisation of Prepaid Rent (Security Deposit) 2.87 

Inten::st expense lOl.76 

Unrealised Loss I (Gain) on Foreign exchange rate difference (1.02) 

Interest inCOOle on Financial Asset measured at fair value through profit and loss (l.OI) 

Interest income (4.6 1) 

Operating profit befo~ working capital changes 645.01 

Mf\.· .. _~!!!!t ... 'I'!"erl:!~" e;:!!':!! 

In=-scl(_) in tnde payables (368.79) 

IncreaseJ(decrease) in other current financial liabiLities ( 19.94) 

IncreaseJ(dccrease) in other current liabilities 305.41 

lncreaseI(dcaease) in short term provision (0.99) 

lncreaseJ(decrease) in Long tenn provision (4.67) 

[)rccrc.ase/(.increase) in trade receivables (903.38) 

~~~)~~~~- ~.s.a2 

Dec:reasel(increasc:) in other current assets (l7.90) 

Decrease I (inaease) in other non-current Financial assets 4.82 

Decrease I (increase) in other non-cunent assets (1 6.55) 

Decrease I (increase) in other current financial asset 12.69 

Casb Dow guc:nted from ope.ntions 611.54 
Direct taxes paid (net of~funds) (Ll5) 

~'f"t Mu:h n., ..... ::~!!~nt!'~ f!"~!r. ~~r.:::ti =::: =rt'i"'itirs {/'..) 6lu.39 
Casb Oows from dvestiag utivities 
Purchase ofPropeny Plant and Equipment (including Right-of·Use·Asset, Capita] work in process and 

ICaDilai odvan=) 
(27.77) 

Proceeds from SaJe of Property Plant and Equipment 5.11 
Loan <liven to) I repayment Received back from employee 1.35 
Margin money deposit (Placed) I Matured (Net): 

• For more than 3 month~t less than 12 months (~.'t!} 

- For more than 12 moolhs (36.07) 
Interest rece.ived 6.53 
Net usb now used iD iDVc:stiDC .etivitics (B) (111.30) 
Cash Oows from fi.a • .adae: Ittivitiu 

Proceeds I (Repaymenl) of Non -Current Borrowings (Net) (206.21) 
Proceeds I (Repayment) of Current Borrowings (Net) 144.87 
Inlerest paid (including interest on lease obligation) {2!5,!1} 
Dividend paid (24 .44) 
Payment of principal ponion of lease obligation (128.01) 
Nc:t ush flow tuc:ntc:d from finntinE utivities (C) (499.66) 
Nel increase I (decrease) in cash and cash equi\lllenlS (A + B + C) (0.51) 
C.sh and cash equivalents · Opening Balance 3.28 
Cuh and usb c:quiv.luts· ClosiDg Balante 2.71 

(Rs lallkb) , 
As.t 

Stpltmbtr 30, 201:5 

CU···ditcd) 

m .33 

261.66 

· 
2.87 

261.08 

61.26 
(2.84) 

(7.15) 

717.11 

(423 .50) 

6.21 

(0.48) 

\.06 

2.46 
519.52 

(985,48) 

81.12 

(10.51) 

(6.44) 

(9.03) 

(101.79) 

(26.21) 

(128.00) 

(100.66) 

· 
· 

· 
(32.65) 

7.94 
(125.31) 

(216.94) 

829.37 
(2GU1) 

· 
(85.04) 

266.16 

12.89 

7.79 

20.68 

NOle: The stale:menl of,..~ flo", hilS b«n ~red. !.I.?d.~ the i:cli:cd" m",moo a.:. ~ uui in indian Accountmg Standard (Ind AS 7) on cash flaw 
statements notified under section 133 of The Companies Act 2013, read together with paragraph 7 or The: Companies (Indian Accountin& Standard) Rules 
2015 (liS amended), 
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Notes' 
1 The above financial results of (he Company have been reviewed by t ile Audit Committee and approved by the Board of Directors of &he 

ComD8JlYj n their respective mec:tinCl'!I helci nn ~~!" <! 2~2~. 
2 The financial results are prepami in accordance with the Indian Acoounting Standards ("'nd AS,,), as applicable and guidelines i"ued by the 

Securities and Exchange Board of India ("SEBI"). The Ind AS nrc prescribed under section 133 of the Companies Act, 2013 read with Rule 3 0 
lhe Comnanies (lndian AccountinR Standards) Rules 201S (as amended from time to timet 

J Segment reporting as defined In Ind AS 108 is not applicable as company only operate under one segment i.e. Plastic Packing MaleriaJ. Hence 
SC2J'nent rmorting is notRiven. 

4 The Government of India. vide notification dated 21st November, 2025. has consolidated multiple existing labour regulations into a unified 
framework comprisina four labour codes collectively referred to as the 'New Labow' Code'. The Ministry of Labour &: Employment has also 
issued draft Central Rules and FAQs to help assess the financial Impact of these chan2es. Also. In accordance with the ~ui~"t. (of J~ AS 
19, ~Employee Benefits-, changes to employee benefit plans resulting from leg;q;lative amendments constitute . plan amendment. necessitating 
the unmediate recognition afany variation in the cost upon such nocifieation. Consequently, the Company. based on actuarial valuation and best 
cstimate. has evaluated and recognised the potentiallmpaci aggregating t 52.24 Lakhs primarily arising on aotOWlt of change in wage definition 
as an exceptional item considering that the impact is non--rccurring in nature and driven by regulatoy changes during the year ended 31st March. 
2026, 

5 Previous period figures have been regrouped/reclassified wherever to confonn to current period's classification. 

For. GUJARAT CRAFT INDUSTRU'_C; I.JMrni:n 

[ble' 4th November, 2026 
Place Ahmedabad 

R ISHAB CIDfAJER 
MANAGING DIRECfOR 

(D1N,05114646) 
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B. STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE, 
RIGHTS ISSUE, PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS PLACEMENT ETC. 
  

Not applicable 
 
 

C. DISCLOSURE OF OUTSTANDING DEFAULT ON LOANS AND DEBT SECURITIES:    
Not Applicable 

 
Sr. 
No. 

Particulars in INR crore 

1. Loans / revolving facilities like cash credit from banks / financial institutions 
A. Total amount outstanding as on date N.A. 
B. Of the total amount outstanding, amount of default as on date N.A. 
2. Unlisted debt securities i.e. NCDs and NCRPS 
A. Total amount outstanding as on date N.A. 
B. Of the total amount outstanding, amount of default as on date N.A. 
3. Total financial indebtedness of the listed entity including short-

term and long-term debt 
N.A. 

 
 

D. DISCLOSURE OF RELATED PARTY TRANSACTIONS (applicable only for half-yearly filings 
i.e., 2nd and 4th quarter):  provided in XBRL Form 

 
 

E. STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH 
MODIFIED OPINION) SUBMITTED ALONG-WITH ANNUAL AUDITED FINANCIAL 
RESULTS (Standalone and Consolidated separately) (applicable only for Annual Filing i.e., 4th 
quarter)    

 
:Not Applicable 

 

Date: 4th November, 2026 
Place: Ahmedabad 

For GUJARAT CRAFT INDUSTRIES LIMITED 
 
 
 

RISHAB CHHAJER 
CHAIRMAN & MANAGING DIRECTOR 

(DIN: 05184646) 
 

 



KANTILAL PATEL & CO. CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on the Quarterly and Year to date Unaudited Financial Results of 

the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended. 

To 

The Board of Directors of 

Gujarat Craft Industries Limited 

1. We have reviewed the accompanying statement of unaudited financial results of Gujarat Craft Industries 

Limited (th e 'Compa ny') for the quarter ended September 30,2026 and year to date from April 01, 2026 to 

Septembel- 30, 2026 (the 'S tatement'), attached herewith, being submitted by the Company pursuant to the 

requirement of Regulation 33 of the SEBI (List ing Obligations and Disclosure Requirements) Regulations, 

2015, as amended (the 'Listing Regulations'). 

2. The Statement, which is the res ponsibility of the Company's Management and approved by the Company's 

Boal-d of Directors, has been prepared in accordance with the recognition and measurement principles laid 

down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under Section 

133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and other accounting 

princip les genNally accepted in India and in compl iance with Regulation 33 of the Listing Regulations. Our 

responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 

2410, 'Review of Interim Financial Information Perfo rmed by the Independent Auditor of the Entity' issued by 

the Institute of Chartered Accountants of India . This standard requires that we plan and perform the review 

to obtain moderate assurance as to whether the Statement is free of material misstatement. A review of 

intel-im financia l information consists of making inquiries, primarily of persons responsible for financial and 

accounting matters, and applying analytical and other review procedures. A review is substantially less in 

scope th an an audit conducted in accordance with Standards on Auditing and consequently does not enable 

us to obtain assurance that we could become aware of all significant matters that might be identified in an 

audit Accordingly, we do not express an audi t opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 

the accompanying Statement, prepared in accordance with the recognition and measurement principles laid 

down in the applicable Indian Accounting Standards Clnd AS') specified under Section 133 of the Companies 

Act, 2013, as amended, read with relevant rules issued thereunder and other accounting principles generally 

accepted in India, has not disclosed the information required to be disclosed in terms of Regu lation 33 of the 

Listing Regu lations, including the manner in which it is to be disclosed, or that it contains any material 

misstatement 

For Kantilal Patel & Co., 

Chartered Accountants 

ICAI Fil-m registration number: 104744W . 

Ji~ 
Partner 

Membership No.: 153599 

Place: Ahmedabad 

Date: November 4, 2026 . ", ,,,, 

ICAI UDIN 26i5359~)'XOPCAggg~ 

"KPC House", Besides High Court Auditorium Gate, Sola, Ahmedabad - 380060, Gujarat, India_ 

E-mail : services@kpcindia_com I Web : www.kpcindia.com 
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