
 
 
 
 
 
 

 
Date: 11th December, 2025 

To, 
The Listing Compliance Department, 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai – 400001. 
 
Dear Sir, 
 
Sub: Application for “In-principle approval” prior to issue and allotment of 21,97,910 (Twenty One Lakhs 
Ninty Seven Thousand Nine Hundred and Ten only) fully Paid up Equity Shares for cash and 
86,42,097(rounded off )(Eighty Six Lakhs Forty Two Thousand Ninty Seven only) fully Paid up Equity 
Shares of the Company for consideration other than cash to be issued on a preferential basis under 
Regulation 28(1) of the SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015. 
 
Pursuant to instructions received from BSE, Please find attached herewith the corrigendum to 
Notice of EGM held on 28.06.2025for your records. 
 
 
 
By Order of the Board of Directors 
For MRC AGROTECH  LTD 
 

 
 
 
 
 
 
 
 

 
Place: Mumbai 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 
 
 
 
 
 
 

MRC AGROTECH LIMITED 
Regd Office: Block No 404, 4Th Floor, Sagar Tech Plaza, B Wing, Andheri Kurla Road, Sakinaka, 

Andheri East-400072 
CIN: L15100MH2015PLC269095 

CORRIGENDUM TO THE NOTICE OF EXTRA-ORDINARY GENERAL MEETING (EGM) 
 
To The Members, 
 
We draw your kind attention towards our Notice dated 6th June, 2025 calling the Extra-Ordinary 
General Meeting of the Company (“Notice”) held on Saturday June 28th, 2025 at 3 P.M. IST 
(Indian Standard Time) through Video Conferencing (“VC”)/Other Audio-Visual Means (“OAVM”) 
sent through electronic mode on June 06th, 2025  in respect of Special Business of approving the 
special resolutions  for issue of Equity shares on preferential basis and other Special and/or 
Ordinary resolutions. 
 
In the Explanatory Statement pertaining to said Notice under Item No.1, under Purpose/Objects 
of the Preferential Issue and aggregate amount proposed to be raised, it was mentioned that 
The proceeds ofthePreferential Issueshall beutilized forrepayment of borrowings oftheCompany, 
but as decided by the company’s board of Directors, no part of the preferential issue proceeds will 
be utilised towards repayment or pre-payment of borrowings, and the object-wise utilisation of 
proceeds stands revised as under: 
 
Hence, the members are requested to consider the following Revised Object-wise Utilisation of 
Preferential Issue Proceeds as approved by Audit Committee and Board of Directors. 
 
Revised Object-wise Utilisation of Preferential Issue Proceeds: 
Sr. 
No. Object of Utilisation Amount (₹ 

in Lakhs) 
Expected Time 
of Utilisation 

1. Incremental Working Capital Requirement 313.30 Q3–Q4 FY 
2025–26 

2. 
Future Funding Requirements including R&D facility, bio-
formulation product launches, nutraceuticals & soil-health 
product expansion and related initiatives 

100.00 Oct 2025 – Jun 
2026 

3. General Corporate Purposes 15.29 Up to Oct 2025 

 Total 428.59 — 

 Repayment / Pre-payment of Borrowings Nil Not Applicable 
 
All other terms and conditions of the Preferential Issue, including number of shares, issue price, 
identity of proposed allottees, lock-in, valuation, and other disclosures remain unchanged. 
 
 



 
 
 
 
 
 
 
 
This Corrigendum shall form an integral part of the EGM Notice dated June 06th, 2025 , and 
members are requested to kindly read the same along with the original Notice and Explanatory 
Statement. 
 
The Corrigendum to the notice of EGM and Disclosures under Regulation 30 of SEBI (LODR) 
Regulations, 2015 are also available on the Company’s website, www.mrcagrotech.com and has 
been filed with BSE Limited under Regulation 30 and Regulation 32 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. 
 

 
For MRC AGROTECH  LTD 
 

 
 
 
 
 
 
 
 

 
 

Place: Mumbai 
Date: December 11th, 2025  
 
 











































 
 
 
 
 
 
 
 

EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES 
ACT, 2013 AND / OR REGULATION 36(3) OF THE SEBI (LISTING OBLIGATIONS AND 
DISCLOSURE REQUIREMENTS) REGULATIONS, 2015. 
 
ITEM NO.1: 
 
The relevant disclosures in relation to the Preferential Issue as required under the SEBI ICDR 
Regulations and the Act read with the rules issued there under, are set forth below: 
 
Particulars of the Preferential Issue including date of passing of Board resolution: 
 
The Board of Directors at its meeting held on 5thJune, 2025 has, subject to the approval of the 
Members and such other approvals as may be required, approved the issuance of 21,97,910 (Twenty 
One Lakhs Ninty Seven Thousand Nine Hundred and Ten only) Equity Shares at a price of Rs.19.50 
(Rupees Ninteen and Paise Fifty only) per Equity Share (at a premium of Rs.9.50 per Equity Share), 
aggregating upto Rs.4,28,59,245/- (Rupees Four Crores Twenty Eight Lakhs Fifty Nine Thousand 
Two Hundred and Forty Five only) to the Investors/allottees, for cash consideration, by way of a 
preferential issue on a private placement basis. 

 
Kinds of securities offered and the price at which security is being offered, and the 
total/maximum number of securities to be issued: 
 
21,97,910 (Twenty One Lakhs Ninty Seven Thousand Nine Hundred and Ten only) Equity Shares at 
a price of Rs.19.50 (Rupees Ninteen and Paise Fifty only) per Equity Share (at a premium of Rs.9.50 
per Equity Share), aggregating upto Rs.4,28,59,245/- (Rupees Four Crores Twenty Eight Lakhs Fifty 
Nine Thousand Two Hundred and Forty Five only) such price being not less than the minimum price 
as on the Relevant Date (as set out below) determined in accordance with the provisions of Chapter 
V of the SEBI ICDR Regulations. 

 
Basis on which the price has been arrived at and justification for the price (including premium, 
if any): 
 
The Equity Shares of the Company are listed on BSE Limited (“BSE”) ( referred to as the“Stock 
Exchange”). The Equity Shares are frequently traded in terms of the SEBI ICDR Regulations and 
BSE, being the Stock Exchange with higher trading volumes for the preceding ninety trading days 
prior to the Relevant Date, has been considered for determining the floor price in accordance with the 
SEBI ICDR Regulations. 

 

 

 

 



 
 
 
 
 
 
 

In terms of the applicable provisions of the SEBI ICDR Regulations, the floor price for the 
Preferential Issue is Rs.19.48 per Equity Shares. The price per Equity Share to be issued pursuant to 
the Preferential Issue is fixed at Rs. 19.50 being not less than the floor price computed in accordance 
with Chapter V of the SEBIICDR Regulations. 

 
Purpose/Objects of the Preferential Issue and aggregate amount proposed to be raised:  

 

The Company proposes to raise an amount aggregating up to Rs.4,28,59,245/- (Rupees Four Crores 
Twenty Eight Lakhs Fifty Nine Thousand Two Hundred and Forty Five only) through the 
Preferential Issue. The proceeds of the Preferential Issue shall be utilized for working capital 
requirement, meeting future funding requirements and other general corporate purposes of the 
Company. 

 

Utilisation of Preferential Issue Proceeds: 
Sr. 
No  Object of Utilisation Amount (R  

in Lakhs) 
Expected Time  
Utilisation 

1. Incremental Working Capital Requirement 313.30 Q3–Q4 FY 2025–26 

2. 
Future Funding Requirements including R&D facility, bio-formulati  
product launches, nutraceuticals & soil-health product expansion and relat  
initiatives 

100.00 Oct 2025 – Jun 2026 

3. General Corporate Purposes 15.29 Up to Oct 2025 

 Total 428.59 — 

 Repayment / Pre-payment of Borrowings Nil Not Applicable 
 
Relevant Date: 
 
In terms of the provisions of Chapter V of the SEBI ICDR Regulations and as per Regulation161 of 
the SEBI ICDR Regulations, the relevant date for determining the floor price for the Preferential 
Issue is May 29th,2025, being the working day preceding 30 days prior to the date of this Extra-
Ordinary General Meeting (EGM).  

 

The class or classes of persons to whom the allotment is proposed to be made: 
 
The Preferential Issue of Equity Shares is proposed to be made to Eight Non-Promoters (Public) 



 
 
 
 
 
 
 
 
 
 
Intent of the Promoters, directors or key managerial personnel of the Company to subscribe to 
the Preferential Issue. 
 

No Promoters, Directors or Key Managerial Personnel or their relatives, except the Investors intend 
to subscribe to any Equity Shares pursuant to the Preferential Issue 
 
Proposed time frame with in which the Preferential Issue shall be completed 
 
As required under the SEBI ICDR Regulations, the Equity Shares shall be allotted by the Company 
within a maximum period of 15 days from the date of passing of this Resolution, provided that where 
the allotment of the proposed Equity Shares is pending on account of receipt of any approval or 
permission from any regulatory or statutory authority, the allotment shall be completed within a 
period of 15 days from the date of receipt of last of such approvals or permissions. 
 
Material terms of raising such securities 
 
The Equity Shares being issued shall be pari-passu with the existing Equity Shares of the company in 
all respects, including dividend and voting rights. 

 
Number of persons to whom allotment on preferential basis have already been made during the 
year, in terms of number of securities as well as price 
 
During the year, no preferential allotment has been made to any person as of the date of thisNotice 

 
Identity of the natural persons who are the ultimate beneficial owners of the Equity Shares 
proposed to be allotted and/or who ultimately control the proposed allottees, the percentage of 
post Preferential Issue capital that may be held by them and change in control, if any, in the 
Company consequent to the Preferential Issue. 
 
 
(i) Identity of the allottee and the percentage of post preferential issue capital that 
maybe held by them: 
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