
 
 

 

Reliance Communications Limited 
Dhirubhai Ambani Knowledge City 
Navi Mumbai - 400 710, India 

Tel : +91 022 3038 6286 
Fax: +91 022 3037 6622 
www.rcom.co.in 

 

Registered Office: 
Reliance Communications Limited. H Block, 1st Floor, Dhirubhai Ambani Knowledge City, Navi Mumbai - 400 

710 
CIN No.: L45309MH2004PLC147531 

February 14, 2026 
 
The General Manager  
Corporate Relationship Department 
BSE Limited 
PhirozeJeejeebhoy Towers 
Dalal Street, Fort,  
Mumbai 400 001 
 
BSE Scrip Code: 532712 

The Manager 
National Stock Exchange of India Ltd. 
Exchange Plaza, C/1, Block G 
Bandra - Kurla Complex, Bandra (East) 
Mumbai 400 051 
 
 
NSE Symbol: RCOM 

 
 
Dear Sir(s), 
 
Sub: Judgment dated February 13, 2026 passed by the Hon’ble Supreme Court in Civil 
Appeal No(s). 4570-4571 of 2021. 
 
Reference:        Intimation in accordance with Regulation 30 of the Securities and 

Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

 
With reference to the above, this disclosure is being made pursuant to sub-clause 20 under Para 
A of Part A of Schedule III of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended from time to time (“Listing 
Regulations”). 
 
This is to inform you that the Hon’ble Supreme Court has passed a judgment dated February 13, 
2026 in inter alia Anish Niranjan Nanavaty v. Union of India and Others, Civil Appeal No. 4570 of 
2021, and Anish Niranjan Nanavaty v. Union of India and Others, Civil Appeal No. 4571 of 2021, 
involving Reliance Communications Limited (‘Company”) & Reliance Telecom Limited (“RTL”) (a 
subsidiary of the Company) respectively (“Judgment”). 
 
Pursuant to Regulation 30 of the Listing Regulations read with SEBI Circular 
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024, the requisite disclosure with respect 
to the above, is set out in Annexure A to this letter. 
 
A copy of the Judgment is attached herewith as Annexure B for your ready reference.  

 
You are requested to kindly take the above information on record. 
 
Thanking you.  
 
Yours faithfully,     
For Reliance Communications Limited  

  
 
 
  

Rakesh Gupta        
Company Secretary  
  
(Reliance Communications Limited is under corporate insolvency resolution process pursuant to 
the provisions of the Insolvency and Bankruptcy Code, 2016. With effect from June 28, 2019, its 
affairs, business and assets are being managed by, and the powers of the board of directors are 
vested in, the Resolution Professional, Mr. Anish Niranjan Nanavaty, appointed by Hon'ble 
National Company Law Tribunal, Mumbai Bench, vide order dated June 21, 2019 which was 
published on the website of the Hon'ble National Company Law Tribunal, Mumbai Bench on 
June 28, 2019). 
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Annexure A 

Disclosure pursuant to Regulation 30 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended from 
time to time) read with SEBI Circular SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 
11, 2024  

Disclosure regarding the judgment dated February 13, 2026 passed by the Hon’ble Supreme 
Court in inter alia Anish Niranjan Nanavaty v. Union of India and Others, Civil Appeal No. 4570 of 
2021 and Anish Niranjan Nanavaty v. Union of India and Others, Civil Appeal No. 4571 of 2021, 
involving Reliance Communications Limited (“Company”) & Reliance Telecom Limited (“RTL”) (a 
subsidiary of the Company) respectively (“Judgment”).  
 
Sr. 
No. 

Particulars Details of Company  Details of Reliance Telecom 
Limited (a subsidiary of the 
Company) 

 
1 

 
Name of the 
authority; 

Hon’ble Supreme Court of 
India 

Hon’ble Supreme Court of 
India 

 
2 

 
Nature and details 
of the action(s) 
taken or order(s) 
passed; 

 
In the Civil Appeal No. 4570 of 
2021 (Anish Niranjan Nanavaty 
v. Union of India and others) 
filed by the resolution 
professional of the Company, 
the Hon’ble Supreme Court has 
passed a detailed Judgement, 
inter alia, regarding the 
treatment of right to use 
spectrum.  
 
The aforesaid judgment has, 
inter alia, held that “under the 
IBC framework, spectrum 
licensing rights is not a part of 
the pool of assets for insolvency 
or liquidation” (para 63). It has 
further held that, “Spectrum 
allocated to TSPs and shown in 
their books of account as an 
“asset” cannot be subjected to 
proceedings under Insolvency 
and Bankruptcy Code, 2016” 
(para 69). 
 

 
In the Civil Appeal No. 4571 of 
2021 (Anish Niranjan Nanavaty 
v. Union of India and others) 
filed by the resolution 
professional of RTL (a 
subsidiary of the Company), the 
Hon’ble Supreme Court has 
passed a detailed Judgement, 
inter alia, regarding the 
treatment of right to use 
spectrum.  
 
The aforesaid judgment has, 
inter alia, held that “under the 
IBC framework, spectrum 
licensing rights is not a part of 
the pool of assets for insolvency 
or liquidation” (para 63). It has 
further held that, “Spectrum 
allocated to TSPs and shown in 
their books of account as an 
“asset” cannot be subjected to 
proceedings under Insolvency 
and Bankruptcy Code, 2016” 
(para 69). 

 
3 Date of receipt of 

direction or order, 
including any ad-
interim or interim 
orders, or any 
other  
communication 
from the 

February 13, 2026  February 13, 2026 
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authority; 

 
4 Details of the 

violation(s) / 
contravention(s) 
committed or 
alleged to be 
committed; 

There is no violation or penalty 
imposed specifically on the 
Company under the Judgment. 

There is no violation or penalty 
imposed specifically on RTL 
under the Judgment. 
 

 
5 Impact on 

financial, 
operational or 
other activities of 
the listed entity 
(quantifiable in 
monetary terms 
to the extent 
possible); 

This will have an impact  on 
the resolution plan of the 
Company, as the said 
resolution plan provides for 
sale of the right to use 
spectrum, as an asset of 
Company. The application for 
the approval of the resolution 
plan of the Company is sub-
judice before the Hon’ble 
NCLT, Mumbai Bench.  

This will have an impact  on 
the resolution plan of RTL, as 
the said resolution plan 
provides for sale of the right 
to use spectrum, as an asset 
of RTL. The application for 
the approval of the resolution 
plan of RTL is sub-judice 
before the Hon’ble NCLT, 
Mumbai Bench.  
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Annexure-B

IN THE SUPREME COURT OF INDIA 

CIVIL APPELLATE JURISDICTION 

CIVIL APPEAL NO(S). 1810 OF 2021 

REPORTABLE 

STATE BANK OF INDIA ... APPELLANT(S) 

VERSUS 

UNION OF INDIA & ORS. ... RESPONDENT(S) 

Vali�own 
Digita 
Jayant r ra 
Date: 2 .0 
16:23: 
Reason: 

WITH 

CIVIL APPEAL NO(S). 2227 OF 2021 

WITH 

CIVIL APPEAL NO(S). 4570 OF 2021 

WITH 

CIVIL APPEAL NO(S). 2263 OF 2021 

WITH 

CIVIL APPEAL NO(S). 4571 OF 2021 

WITH 

CIVIL APPEAL NO(S). 6546 OF 2021 
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