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14th February, 2026 
 
To, 
Listing Department 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street Mumbai- 400 001 
 
Scrip Code: 540597 
 
Dear Sir/Ma’am, 
 
Sub.: Outcome of the Board Meeting held on Saturday, 14th February, 2026 and submission of Un-
Audited Financial Results (Standalone) for the Third Quarter and Nine Months ended on 31st 
December, 2025. 
 
Pursuant to Regulations 30 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 ('Listing Regulations'), we hereby inform you that the 
Board of Directors of Indus Aluminum Recyclers Limited (“the company”) at its meeting held today, 
i.e., on Saturday, 14th February, 2026 has inter alia, discussed, approved and taken on record the 
following agenda: 
 
1. approved Un-Audited Financial Results (Standalone) of the Company for the Third Quarter and 

Nine Months ended on 31st December, 2025; and  
 

2. took on record ‘Limited Review Report’ thereon issued by M/s. RAJESHKUMAR P SHAH & CO, 
Statutory Auditors of the Company. 

A copy of the approved Un-Audited Financial Results along with the Limited Review Report are enclosed 
herewith. 
 
The Board Meeting commenced at 11:30 A.M and concluded at 12:00 P.M. 
 
You are requested to kindly take the same on record. 
 

Thanking you, 
 

Yours faithfully, 
 

FOR, INDUS ALUMINIUM RECYCLERS LIMITED 
(Formerly known as CONTAINERWAY INTERNATIONAL LIMITED) 
 
 
 
SANKET DEORA 
MANAGING DIRECTOR 
DIN: 01417446 
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Part I (Rs. In Lakhs) 

Statement of Standalone Un-audited Results for the Quarter and Nine months Ended on December 3 1, 2025 

Quarter Ended Nine Months Ended Year Ended 
Sr. Particulars 31-Dec-2 5 30-Sep-25 31-Dec-24 31-Dec-25 31-Dec-24 3 1-Mar-25 
No. 

(Un audited) (Unaudited) (Unaudited) (Unaudited) {Unaudited) (Audited) 

1 Revenue from operations 403.00 628.78 l ,031.11 1,745.97 1,216.54 1,997.56 

2 Other Income 2.02 6.38 11 .85 108.15 113.17 

3 Total lncomc{l+2) 405.01 635.16 1,031.11 1,757.81 1,324.70 2,110.73 

4 Expenses 

Cost of Material Consumed 2.65 2.65 2.65 

Purchase of Stock in Trade 395.93 625.15 1,017.l(i 1,732.45 1,203.73 1,981.88 

Changes in inventories offinished good, Stock-in-Trade and Work in 
(17.24) (27.73) 

progess 

Employee Benefit Expenses 0.54 0.54 0.54 1.62 1.26 1.80 

Finance Cost 0.84 0.67 0.58 3.81 0.64 2.50 

Depreciation and Amortization Expense 

Other Expenses S.79 2.41 36.08 312.00 43.55 48.0S 

Total Expenses(4) 403.11 628.77 1,039.77 2,049.88 1,224.10 2,036.88 

Profit/ (Loss) before exceptional and Extraordinary Items a nd 
1.91 639 

tax(3·4J 
(8.67) (292.07) 100.60 73.85 

6 Exceptional Items 

7 Extraordinary Items 

8 Profit/(Loss) before tax (5·6·7) 1.91 6.39 (8.67) (292.07) 100.60 73.85 

9 Tax Expense 

(A) Current Tax (7.22) (22.09) (16.15) 

(8) Income Tax For Earlier Years 

(C) Deferred Tax 0.28 (1.42) S.48 94.05 5.48 (9.74) 

10 Profit/(Loss) for U1e pe riod from continuing Operations (8·9) 2.19 4.97 (10.40) (198.01) 83.99 47.96 

Profit/{Loss) from Discontinuing Operations 

Tax Expenses of Discontinuing Operations 

11 Profit/ (Loss) from Disco ntinuing Operations afier Tax 

12 Profit/(Loss) for the period 2.19 4.97 (10.40) (198.01) 83.99 47.96 

13 Other Comprehensive Income 

(A) {i) Items that wil l not be reclassified to profit and loss 

(ii) Income tax relating to Items that will not be reclassified to pront 
or loss 

(B) (i) Items that will be reclassified to pront and loss 

(ii) Income tax relating to items that will be reclassified to profit or 
loss 

14 Total Comprehensive Income for the period 

15 
Total Income Comprising Profit for the Period (Afier tax) and 

2.19 4.97 
Other Comprehensive Income 

(IMO) (198.0 1) 83.99 47.96 

16 Paid up Equity Share Ca pital (Rs. 5 per share) 578.61 578.61 621.37 578.6 1 621.37 578.61 

17 Other Equity Excl uding Revaluation Reserve 519.60 

18 Earning Per Equity Share 

(a) Earning Per Share Continuing Operation 

(a) Basic earn ing per share 0.02 0 .04 (0.11) (1.71) 0.92 0.48 

(8 )Diluted earing per share 0.01 0.03 (0.11) (1.71) 0.92 0.48 

(b) Earning Per Share Discontinuing Operation 

{a) Basic earning per share 

{B )Diluted earing per sha re 

(c) Earning Per Share 

(a) Basic earning per share 0.02 0.04 (0.11) (1.71) 0.92 0.48 

(8 )Diluted earing per share 0.01 0.0 3 (0.11) (1 .71) 0.92 0.48 

Notes to Financial Resul ts 
1. The above financi a l res ults have bee n r e viewed by the Audit Committee and were thereafter approved by the Board of Directors of the Company at their 

meeting held on February 14, 2026 

2 The above results has b een prepared in accorda nce with Indian Accounting Standards ("IND AS") notified under Section 133 of the Companies Act, 2013 
read together with Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules, 2016 to the 
extent applicable & in accordance with the guidelines iss ued by the Securities and Exchange Board of India ("SEBI .. ). 

3 This is single segment company In accordance with the lnd-AS-108 (Segment Reporting) issued by ICAI. Hence, the question of disclosure of segment 
information does not a rise. There are no separate reportable segments as per IND-AS 108 on "Operating Segments" In respect of the Company. 

4 The figures for the previous periods have been regrouped/ reclassified wherever necessary to confirm with the current period's classification. 

5 All figures are in lakhs except ea rning pe r s hare. Figures in O denote negative/decrease. 

6 The EPS of Other comparative Quarter a nd Year ended period are a djusted as per a bove issued shares. 
7 For the current quarter, the Diluted Earnings Per Share (EPS) is anti -dilutive. In accordance with the requirements of Ind AS 33 - Earnings Per Share, 

when the e ffect of pote ntia l equity shares is a nti-dilutive, the Basic EPS is presented as the Dilute d EPS. 

Place : Ahmedabad 
Da te: February 14, 2026 

By Order o f Board of Directors 
For, INDUS ALUMINIUM RECYCLERS LIMITED 

(Formerly Mown a~::::: 
/-~ !.:'.!;~;~ctor 

DIN: 01417446 
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Independent Auditor's Review Report on Quarterly Unaudited Standalone Financial Results 

of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (as amended) 

Review Report to, 

The Board of Directors of, 

INDUS ALUMINIUM RECYCLERS LIMITED 

(Formerly known as Containerway International Limited) 

1. We have reviewed the accompanying Statement of Unaudited Financial R~sults of INDUS 

ALUMINIUM RECYCLERS LIMITED (formerly known as Containerway International Limited) 

(hereinafter referred to as the "Company"), for the quarter ended on 31st December, 

2025. ("the Statement") attached herewith, being submitted by the company pursuant to 

the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the 

SEBI from time to time. 

2. This Statement is the responsibility of the Company's Management and is approved by 

the Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34, Interim Financial 

Reporting ('Ind AS 34'), prescribed under Section 133 of the Companies Act, 2013 ('the 

Act'), as amended, read with relevant rules issued thereunder, SEBI Circular 

CIR/CFD/FAC/62/2016 dated 5 July 2016, (hereinafter referred to as 'the SEBI Circular'), 

and other accounting principles generally accepted in India. Our responsibility is to 

express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India 

(the ICAI). This standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the Statement is free of material misstatement. A review is 

limited primarily to inquiries of company personnel and analytical procedures applied to 

financial data and thus provides less assurance than an audit. A review is substanti,~ -~ ~ 
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in scope than an audit conducted in accordance with the Standards on Auditing specified 

under section 143(10) of the Act, and consequently, does not enable us to obtain assurance 

that we would become aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing except above has come to our attention 

that causes us to believe that the accompanying Statement of Unaudited Financial Results, 

prepared in accordance with the recognition and measurement principles laid down in the 

applicable Indian Accounting Standards (Ind-AS) specified under section 133 of the 

Companies Act, 2013, read with applicable rules issued thereunder and other recognized 

accounting practices and policies has not disclosed the information required to be 

disclosed in terms of regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations,2015 read with circular No. CIR/CFD/FAC/ 62/2016 dated July 

05, 2016 including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 

FOR, RAJESHKUMAR P SHAH & CO, 

CHARTERED ACCOUNTANTS, 

CA RAJESH SHAH 

PROPRIETOR 

M. NO.: 105321 

DATE: 14/02/2026 

PLACE: AHMEDABAD 

UDIN: 2 G:I..O 5 321 PUtV~6iH2~ 4-2 
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