
 

            Date: December 09, 2025 

 

To,       To, 

Department of Corporate Services,   Listing Department, 

BSE Limited      National Stock Exchange of India Limited 

Phiroze Jeejeebhoy Towers,    Exchange plaza, Plot No. C/1, G Block 

Dalal Street      Bandra Kurla Complex, Bandra East, 

Mumbai - 400001     Mumbai – 400051 

Scrip Code: 543333     Scrip Symbol: CARTRADE 

 

ISIN: INE290S01011 

 

Dear Sir(s), 

 

Sub.: Intimation under Regulation 30 of the Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirement) Regulations, 2015 – Intimation of Show Cause cum Demand Notice  

 

Pursuant to Para B of Part A of Schedule III of Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 20215 (“SEBI LODR”) read with Regulation 30 of the said regulations, 

we hereby inform you that CarTrade Tech Limited (“the Company”) has received show cause notice from the 

Directorate General of Goods and Services Tax Intelligence, Mumbai vide DGGI/INT/INTL/1179/2024-GrB-

O/o-Pr-ADG-DGGI-ZU-MUMBAI dated December 03, 2025 received on December 08,2025.  

 

In terms of SEBI Master Circular SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 as amended read 

with Regulation 30 of the (Listing Obligations and Disclosure Requirements) Regulations, 2015, SEBI Circular 

No. SEBI/HO/CFD/CFD-PoD-2/P/CIR/2025/25 dated February 25, 2025 and Industry Standards note on 

Regulation 30 of SEBI LODR Regulations, the information required to be disclosed to the stock exchanges is 

given under the ANNEXURE - A. 

 

This information is also made available on the website of the Company at https://www.cartradetech.com/for-

investors.html 

 

Kindly take the same on records. 

 

For CarTrade Tech Limited 

 

 

_____________________________________ 

Lalbahadur Pal 

Company Secretary and Compliance officer 

Mem. No. A40812                                                      Enclosed: a/a 

https://www.cartradetech.com/for-investors.html
https://www.cartradetech.com/for-investors.html


 

ANNEXURE - A 

 

Sr. 

No. 

Details to be provided Particulars 

1 Brief details of litigation viz. name(s) of 

the opposing party, court/ 

tribunal/agency where litigation is 

filed, brief details of dispute/litigation; 

The Company has received Show Cause cum Demand 

Notice from Directorate General of Goods and Services 

Tax Intelligence, Mumbai vide 

DGGI/INT/INTL/1179/2024-GrB-O/o-Pr-ADG-DGGI-

ZU-MUMBAI dated December 03, 2025, received on 

December 08,2025 proposing a demand of INR 

14,81,88,070/- (Indian Rupees Fourteen Crores Eighty One 

Lakh Eighty Eight Thousand and Seventy only) along with 

interest and penalties, on account of alleged ineligible Input 

tax credit  availed on Offer for sale expenses incurred by 

the Company. 

 

2 Expected financial implications, if any, 

due to compensation, penalty etc. 

Based on the Company’s assessment, the aforesaid demand 

is not maintainable since the impugned tax amount has 

already been paid, through invoices raised on the selling 

shareholders and no ineligible input tax credit is availed by 

the company. 

 

The Company is also evaluating this matter and will submit 

its reply within the prescribed time as specified in the 

notice. The Company believes that it would receive 

necessary relief from the authorities in relation to such tax 

demand and does not forsee any financial or operational 

impact on its business, operations or other activities owing 

to Show Cause cum Demand Notice. 

 

3 Quantum of claims, if any; As described in point 1 above. 
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