
                
DATE: 24/04/2026 

 
 
TO, 
THE DEPUTY MANAGER, 
DEPARTMENT OF CORPORATE SERVICES, 
NATIONAL STOCK EXCHANGE LIMITED, 
EXCHANGE PLAZA, PLOT NO. C/1, G BLOCK, 
BANDRA-KURLA COMPLEX, 
BANDRA(E), MUMBAI-400051 
  

Company Code- SHAIVAL  ISIN:  INE262S01010  
  
SUB: OUTCOME OF BOARD MEETING HELD ON TODAY, 24/04/2026 PURSUANT TO 

REGULATIONS 30 & 33 OF SEBI (LODR) REGULATIONS, 2015 
  
Dear Sir/ Madam, 
 
A Meeting of the Board of Directors of the Company was held today i.e. on Friday, 24th day 
of April, 2026 at 2:00 p.m. at the registered office of company, to consider and take on 
record, inter alia, the standalone and consolidated audited Financial Results of the company 
for the half year and year ended 31st March, 2026 and other business matters: 
 

1. Appointed Mr. Patel Sureshkumar Kantilal as Chief Financial Officer, Key managerial 
personnel of the company. w.e.f. 24/04/2026.  

 
The details as per the requirement of Regulation 30 of SEBI (LODR) Regulations, 2015 
read with SEBI Circular CIR/CFD/CMD/ 4/2015 dated 9th September, 2015 is given in 
Annexure-I along with the brief profile. 

2. Received, considered and approved standalone and consolidated audited financial 
results of the company for the half year and year ended on 31st March, 2026, which 
are attached herewith alongwith declaration of unmodified opinion. 

3. Approved transactions with related party (ies) entered as per Section 188 of the 
Companies Act, 2013. 

The meeting commenced at 2.00 p.m. and concluded at 3:30 p.m. 
 
Kindly take the same on your record and acknowledge the receipt. 
 
Thanking You, 
Yours Faithfully, 
For, SHAIVAL REALITY LIMITED 
 
 
MAYUR M DESAI 
MANAGING DIRECTOR 
DIN: 00143018 
ENCL: AS ABOVE 



Annexure – I 
 
The particulars of the appointment of Mr. Patel Sureshkumar Kantilal as the Chief Financial 
Officer (“CFO”) and Key Managerial Personnel (“KMP”) are as under:  
 

Sl. No. Particulars Details 
1  Reason for change viz. 

Appointment, resignation, removal, 
death or otherwise; 

Appointment of Mr. Patel Sureshkumar 
Kantilal as the Chief Financial Officer upon 
the resignation of Mr. Bhavya Sandeep 
Kamdar from the role of CFO & KMP.  

2 Date of Appointment Effective from Friday, 24th April, 2026 

3 Term of Appointment Appointed as the Chief Financial Officer of 
the Company. 

4 Brief Profile Attached 

 5 Disclosure of relationships with 
Directors/Key Managerial 
Personnel 
or their relatives 

Mr. Patel Sureshkumar Kantilal is not 
related to any of the Directors or the Key 
Managerial Personnel or any of their 
relatives. 

6 Non-debarment declaration Mr. Patel Sureshkumar Kantilal is not 
debarred from holding the office of Key 
Managerial Personnel by virtue of any 
SEBI order or any other authority. 

 
  



BRIEF PROFILE OF CHIEF FINANCIAL OFFICER 
WHO IS APPOINTED  

 
Name of Chief Financial Officer PATEL SURESHKUMAR KANTILAL 

Father’s Name KANTILAL DALSHABHAI PATEL 

Date of Birth 22/07/1973 

Present Residential Address BLOCK NO.7/B/309 SHIVALAYA HEIGHTS, 
NR.GD PARTY PLOT, SCIENCE CITY, 
AHMEDABAD, 380060 

Qualification and Experience Qualification: B. com. 
 
Experience: 30 years in Account and 
finance department. 

Experience/Expertise in Specific Functional 
Area 

Account and finance  

Shareholding in the Company NIL 

Reason for Appointment Appointment of Mr. Patel Sureshkumar 
Kantilal as the Chief Financial Officer 
upon the resignation of Mr. Bhavya 
Sandeep Kamdar from the role of CFO & 
KMP 
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Date:2410412026

To,

THE DEPUTY MANAGER,
DEPARTMENT OF CORPORATE SERVICES,

NATIONAL STOCK EXCHANGE LIMITED,
EXCHANGE PLAZA, PLOT NO. C/1, c BLOCK,

BANDRA-KURLA COMPLEX,

BAN DRA( E), MU M BAt-400051

Company Code- SHAIVAL lSlN: 1NE262S01010

Sub: Declaration of Un-modified Opinion with Audit Report on Annua! Audited Financial
statement for the half vear and vear ended on 31st March. 2025.

Dear Sir,

This is with reference to the Regulation 33 (3) (d) of the SEBI (Listing obligation and Disclosure
Requirements) Regulations; 2015 as amended by SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2016 vide Notification No. SEBI/ LAD-NRO/GN/2016-L7/00L dated
2s/0s1201.6.

We hereby confirm that the Statutory Auditor of the Company M/s Jaimin Deliwala & Co.,
Chartered Accountants (Firm Registration No. 0103861W) have issued unmodified opinion(s) in
respect of consolidated as well as standalone Audited financial statement for the year 2025-26
and six month ended on 31't March, 2026, as approved by the board in its meeting held on 24th
April, 2026,

You are requested to kindly take the same on record and oblige.

Yours faithfully,
FOR, SHATVAL REALTW LIMTTED

MAYUR M DESAI

MANAGING DIRECTOR

DIN:00143018
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