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V.K. Sehgal & Associates

INDIA Chartered Accountants

Independent Auditor’'s Report

To, .
The Members of,
MFL India Limited

Report on the Ind AS Financial Statements

Opinion

We, M/s V. K. Sehgal & Associates, Chartered Accountants, have audited the accompanying Ind AS
financial statements of MFL India Limited (the “Company”), which comprise the Balance Sheet as at
March 31, 2026, the Statement of Profit and Loss, including the statement of Other Comprehensive
Income, the Cash Flow Statement and the Statement of Changes in Equity for the year then ended, and a
summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(the “Act”) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2026 and its profit, total
comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the current period. These matters were addressed in the context of
our audit of the financial statements as a whole, and in forming our opinion thereon, and we do not

provide a separate opinion on these matters.

Except for matter of qualified opinion, we have nothing to report in this regard.
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Management’s Responsibility for Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Ind AS financial statements
that give a true and fair view of the financial position, financial performance including other
comprehensive income, cash flows and changes in equity of the Company in accordance with accounting
principles generally accepted in India, including the Indian Accounting Standards (Ind AS) specified
under section 133 of the Act, read with the Companies (Indian Accounting Standards) (Amendment)
Rules, 2017. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial control that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Ind AS financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

Information other than the Financial Statements and Auditors’ Report thereon

The Company’s management and Board of Directors are responsible for the other information. The
other information comprises the information included in the Company’s annual report, but does not
include the financial statements and our auditors’ report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit, or otherwise appears to be materially
misstated.

If, based on the work we have performed on the other information obtained prior to the date of this
auditor’s report, we conclude that there is a material misstatement of this other information, we are
required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 ("the Act”) with respect to the preparation of these financial statements that give a
true and fair view of the financial position, financial performance, and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the accounting
Standards specified under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to
reparation and presentation of the financial statements that give a true and fair view and are free
\aterral Misstatement, whether due to fraud or error.

g the financial statements, the Board of Directors is responsible for assessing the Company’s
ontinue as a going concern, disclosing, as applicable, matters related to going concern and




-

using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

» Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
\ aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
:‘.- 1ancial statements may be influenced. We consider quantitative materiality and qualitative factors in

[annin

g the scope of our audit work and in evaluating the results of our work: and




(i) to evaluate the effect of any identified misstatements in the financial statements.

-

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor's report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in
the “Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

(1) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(2) In our opinion, proper books of account as required by law have been kept by the Company so far as
itappears from our examination of those books.

(3) The Balance Sheet, the Statement of Profit and Loss, including the Statement of Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt with by this
Report are in agreement with the books of account.

(4) In our opinion, the aforesaid standalone financial statements comply with the Ind AS specified
under Section 133 of the Act.

(5) On the basis of the written representations received from the directors as on 31st March, 2026
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March, 2026
from being appointed as a director in terms of Section 164(2) of the Act.

(6) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in “Annexure B”.
Our report expresses an unmodified opinion on the adequacy and operating effectiveness of the
Company’s internal financial controls over financial reporting.

(7) With respect to the other matters to be_included in the Auditor’s Report in accordance with Rule 11
(Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
e explanations given to us:




(a) The Company has disclosed the impact of pending litigations on its financial position in its
standalone Ind AS financial statements - Refer Note to Accounts to the standalone Ind AS financial
statements;

(b) The Company does not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

(c) There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

(d) (i) The management has represented that, to the best of its knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the company to or in any
other person(s) or entity(ies), including foreign entities (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

(ii) The management has represented, that, to the best of its knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been received by the company from any person(s)
or entity(ies), including foreign entities (“Funding Parties”), with the understanding, whether recorded
in writing or otherwise, that the company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneﬁciarigs"] or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

(iii) Based on audit procedures which we considered reasonable and appropriate in the circumstances,
nothing has come to their notice that has caused them to believe that the representations under sub-
clause (i) and (ii) contain any material misstatement.

(e) The company has not declared any interim during the year.

(8) With respect to the matter to be included in the Auditors’ Report under Section 197(16) of the Act,
in our opinion and according to the information and explanations given to us, the managerial
remuneration has been paid / provided in accordance with the requisite approvals mandated by the
provisions of section 197 read with Schedule V to the Companies Act, 2013.

For V. K. Sehgal & Associates
Chartered Accountants
Firm’s Registration’Ng

(Partn é‘
Membership No.: 09653
UDIN: 26096530GA0OVBF2259
Place: New Delhi

Date- 25' May 2026



MEL INDIA UMITED
- BALANCE SHEET A5 AT MARCH 31, 2026
Prepared in compliance with the indian Atcounting Standards {Ind-asy

{Figures in Lakh)

Figures as gt Figures as at
= Particulars Nete Mo, st March, 2028 #ist March, 2025

{Audited] (Audited)

L IASSETS
1 Non-current assols
ta) Propesty. Plant and Equiprisnt 3 61183 147715
14} Capaal woskdn-nrogress 3
i} investmpns Property .
(4} Goodwiii
(e} Other Intagible asiets
{f) irtangible 2suets Under Development . =
(8] Binlowcal Assets orhar than besrer Planis -
Firancial Agsets
] investmients
i} Trade receivabies
{6} Loams
{heh Cther Fnancial Azset 2 5553 45,751
it} Deferrad tan assees {netj 138097
it Other Ha current Agsats -

135028 3 147140

Lurrent assets
Hal lnventories 3 = i)
1} Financial Assets
(i} veestrments -
{8} Trade rocevables e 1rE 316.53
{ili} Lash arsdd cash equivalents 5 130.99 568
{iv} Bartk baianes othar than (i} above
{9} Lovans B Advances & 3195 535
) Cthers Finanissl saset T BB L5531
o] Clrrent Tax Assers it}
Iafithec current assets B - 40334 32128
[ 666:59 653,74

Tutal Assels 2617 37 213514

e SR

A EQUITY AND UABIITIES
3 {Equity

{2 Equity Sharseapirsl & 360252 3602.97
s Ot Equity in ~3123.15] =120.2 -3880.72 . =277.80]

4 Non-current liabilities
{4} Finangisl Uabificies o
{1 Barrowings 11 2413.50 1754.00
{0} Trade paysbles
{a} total mu‘:szan;ﬁ:ng dues of micteenterprises and
sl enterprites gndg
{b} 1923} outstanding dues of creditors sther than
e gnterprisas and small enterprises;
{3} Ccher Financils Lsbitties (Other than those specified in teenih)
| lto be specified)
{1} Frovisions 12 £.15
ich Deffered Tax Ligbiities
(a1 Giher Nomsurrerit Lisbilin

- 242165 = 1318:35|p

wn

Current lizhilities
{2} Financial Lisbiities
1 (i} Borrowings - -
{H} Trade payvakies 13 -
{2} total outstaning dues of miseg enterprises and 14175 405,40
sl enterprises and
{0 toral sutstanding dues of creditors other than 6842 101171
LD enterpises and smalf enterprises;
AH Othver Financids abilties {Other than those specified in itemie} 14 OO 45 83
A0 ke speafied)
18] Other currant iabisities 15 5585 311w
fc} Proiisions 15 02 -

(e} Cirrent Taw LgbilitiasiNet) i ]
“ : Cok T e 584,55
Total Equity and Usbilities L . T aa

Notes forming Part of Balance St . 26 g :
& Profit and loss accounts

Far and on behalf of Board of Directors
Far MFL Indiz Limited

.

Anil ﬁ;w.r J_ulir)!.hmed
-Managing Directer Director
4N D1t68540 DIN b6447145

Date:- 25-05:2026
PLACESBELH] i 3
LiDIN No- 260965306A0VEF 2259
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Finarics s &3 A7 £ ug 42 s
Depressation and amstisition saense i 42 45.25 46355 216 &6 163
ther svienies o 1333 a7 B8, 76! 2T
0 . et Expensey 1831 R&f 1975, 73 &4 7
- [Prafiloss) defors s ecentioe and erioserduary Irgrine and (0] -T2 1177 A <49 15 1z
1Y, pEareptionad e oo £ .
PiElon haore extraandinr Inems g s fiay) “72 117 17,70 484,19 “inio
Etrionhinary Hams 1
Peafit{lod bekare ta fv1) &7 u7m feas - -18.16) 12.70
TRE, T.Ii BN
SR 1 0 B A |
s Detimeiag 38.71) 471 59,38 3626
W T paidadment st for gt years 56) 5 4106 : i
/110363 o the period (vl -0 Ay &7y 15757 BT
he Crngrghensive incoms iy :
A4 e ik pelf ot b aciidnified 10 B . 0 0 o0f )
£ b Fa Bedting t s that Wil i be recligaified 1 Prafit o Lo A 00 0 0 o )
B4 freris that wif b recTagtsing 1o PEL : ﬁ i 430 g
i B heome Yok fokating 16 fimms thatwilh e eclassified o Profit ot {nes A ; | 00 0 g
M| Bl Cormratisaie Income Soribe peciod (Ve 9y 76. E 75 8371
Kb (s cer equity shae ffoe LR Cptionl 2 ¥
frij avic 0o L& L t 41432
izz: Cilides WJ i, 0803 043 .04
Rates tining Part of Baisnce Sheetd Frofi wrf dass s conints %
Fanr anel i bsball of Board of Direcros
For WL indig imited
WAy
e ———
Anil Thiskrat Jalir Aamed
Tariagiog Sinictar Direcigr
BN 011G DIN (6447145
i L8200 2
i PEACT

T




MFL INDIA LIVITED
CASH FLOW ST, ATEMENT FOR THE YEAR ENDED MARCH 31, 2026
{Figures in Lakh) {Figures in Lakh)
PARTH CULARS 31.03.2026 31.03.2025
A CASH FLOW FROM OPERATING ACTIVITIES _
Net Profit Bofore Tax & Exceptional items <188.15 17.70
Adpustment for .
Depreciation & Amortation 21646 163,58
Interest Expenses A2 L8
Loss On sale of fixed Assots .00 20.24
Operating Profit before working capital changes 28.70 201.59
Adiustment for change in Current Assets and Current Liabilities
Current Assots:
Decrease/ffine reasel inInventory iy 00
Becrease/{increase) in Trade receivabless 1887 -192.05
Seczmsgf{intr'ease}. in Cther current assels -76.65 -8.70
Current Liabilities:
{Decraase)/increase in Trade Payablas -286.40) 103.43
{Decrease)/increase in Other Current Liabilities 35.81 60,58
Operating Profit after working capital thanges -115.84 162.86
Less: Direct Taxes Paid 56 41.06
Het Cash"generated/{useﬁ] in Operating Activitias ~-120.34 121 80|
B, CASH FLOW FROM INVESTING ACTIVITIES
Sale of Fixed Assers 00 148.44]
(Purchase] of Fixed Assets -401.15 -622.82
Security Depakits -1.28 =17.80
Net Cash Generated in Investing Activities -408.43 -492.18
C. CASHFLOW FROM FINANCING ACTIVITIES
Proceeds fromf {repayment of} Long term borrowings 654 50 270.91
Praceeds from/ (repayment off shiort term bogowings .06 .0a
Interest Paid =42 -.08
Net Cash [Generatad)/used in Financing Activities 654,08 270.84
Net Incregse [{Decrease} in cash & cash equivalents 125.31 -99.54
Cash equivalents as on the beginning of the yéar 5.68 105,22
Cash equivalents as on the end of the year 130.99 5.68
M/sV K SEHGAL & ASSOCIATES For and on behalfl of Board of Diractors
Chartered Accoun lants For MFL india Limited
Firen Regn, Gil5 3t
N :' :’41 o
‘I' . k
: ) e
Anuj M - Jafar A hamcu} Anil Thukral
Partner Director Managing Director
M.No. 096530 DIN 06447145 DIN 01168540
Date: 25-05-2026
{Place:New Delhi
UDIN No- 26096530GA0VEE2259




Spuu

STECLE- 564 60'TeLe- . - - 9¢0C’e0'TE
uo se aduejeq
LSLST LSLST
1eah ayl Joj swoodu|
anlsuayasdwor) |ejo|
(L 088E- €9°6vT- 60'TELE- : . -

S¢0Cv0'TO
uo se aduejeg

[e101

s8ujuied pauleiay

SOAI3SAY [BIBUDD

9AJaSal |ende)

snjding pue aAlasay

SjuUDWINIISU|
jeioueulj punodwo?)
Jo 1uauodwo) Ayinbg

juswiolfe
Buipuad Aauow
uocnieoidde aieys

ALINDI ¥IHLO

6709t

6'¢08¢t

9¢0T’e0’1E
uo se asuejeg

ieaj ayy Suunp |eyded
aieys Aunb3 ur sadueyn

SC0Ct0O'T0
uo se aouejeg

SC¢0C’EQ'TE papul poliad 8yl 4o
Annb3 vl sa8ueyod Jo uswoels

VLIV JUVHS ALINDA

QL3NNI VIANI T4

OT-=210N

6-:910N



MFL INDIA LIMITED
NOTES TO ACCOUNTS TO THE BALANCE SHEET AS AT 3157 MARCH,2026
(Figures in Lakh)

March 31,2026 March 31,2025
Z Other Financial Asset
Security deposits to.parties 51:53 44.25
Total 51.53 4425
3 Inventories
Stock in hand > 00
Teral 00
4 Trace receivables -
Trade Recevable -Considered good - Secured - -
Trade Receivsble -Considered good - Unsecured 12782 318.53
have significant increase in Cradit Risk - =
adit impaired % 3
127.82 31853
eessAliowance for bad and doubtful Debts .00 2.
Total 12782 316.53

Trade Receivable Ageing Schedule

Outstanding for following periods from due date of payment -31.03.2026

Particulars
) <6 months < & month-1 year 1-2 years 2-3 years >3 Years Total
Undisputed Trade recenvables — considered good 127.82 - - 127.82
Undisputed Trade receivables which have sighificant
increase in Credit Risk

Undisputed Trade receivables Credit Impaired = - s - -
|Disputed Trade receivables — considered good = = = - -
| Disputed Trace receivables which have significant increase
in Credit Risk

Disputed Trade receivables Credit Impaired = ~ = = = =
Gross 12782 00 .00 - - 127.82

\

Trade Receivable Ageing Schedule

QOutstanding for following periods from due date of payment -31.03.2025

Particulars
< & months < 6 month-1 year 1-2 years 2-3 years >3 Years Total

de recaivables — considered good 316.53 E = 316,53
race receivables which have significant
increase in Cradit Risk -
Undisputed Trade receivables Credit impaired - - - - - -
Disputed Trade receivables — considered good = - - - - -
Disputed Trade receivables which have significant increase

Undisputed
Undisputed

in Credit Risk ) ) : - .
Cusputad Trade recevables Credit Impaired =] .
Gross 316.53 2.00 25.48 .00 .00 316.53

5 Cash and cash equivalents

Caskon kand 405
Fixed Deposit o0l
Baiance in bank accounts 163
Total 5.68
6 Loans and Advances
Usecured
Advances 43 183
Other Loans ik 353
Total 3.96 536
7 Other Financial Asset
Agvance to 28 421
Tatal 98 491
& Other current assets
TD% and TCS receivabie 39784 31932
L 366 194
GST Recawable - . 1.74 00
Total 403.24 32126
11 Borrowings
unsecured loans from Directors 2413.50 1759.00
i
Total 241350 1759.00
17 Long Term Provision
Prawision for Gratuity 815 0o
8.15 00




13 Trade payables
a} Total gutstanding dues to micro enterprises and small enterprises 14175 405.40
b3} Total cutstanding dues to creditors other than micro enterprises and small enterprises BBA2 106117
¢} Disputed Dues - micro enterprises and small enterprises - -
d) Disputed Dues - other than micro enterprises and small enterprises 7
Total 210.17 506.57
Break Up of Trade Payables
Particulars
31.03.2026 31.03.2025
Trade (payabies otherthan related parties | 210.17 506.57
Trade (payables to related parties) 00 .00
Total 21017 506.57
Trade payable Ageing Schedule
Outstanding for following periods from due date of payment -31.03.2026
Particulars <1 year 1-2 years 2-3 years >3 Years Total
MSMIE 141.75 - 2 = 141.75
Cthers 58,42 - - 68.42
[isputed Dues - MSME = = - -
Disputed Dues - Others - - - - -
Total 210.17 - 210.17
Outstanding for following periods from due date of payment -31.03.2025
Particulars <1 year 1-2 years 2-3 years >3 Years Total
[MSME 405.40 = - = 405.40
Others 101,17 = = = 101.17
[Misputed Dues - MSME - = B =
| Disputed Duss - Others - = - -
| Total 506.57 = . 506,57
14 Other Financial Liabilities
Audit Fees Payable 350 3530
Salary payable 6.89 551
Expanses Payable W 1.41
Other Advances 21.00 21.00
Othear Payables 1771 1541
Totsl 50.00 46.82
15 Other current liabilities
TDS Fayable 1./4 136
Gst Payable 53.91 2883
Shart Term Provision
Total 55.65 31.19
16 Short Term Provision
Frovesion For Gratuity 02
02 .00




NOTES TO ACCOUNTS TO THE STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH,2026

(Figures in Lakh)

17

18

19

20

21

22

Revenue From Operations

Sale of services
Sale of Goods
fotal

Other Income

Interest on Fixed Deposits

Bad debts recovered

Insurance claim

Interest on Income tax Refund

Short & long term Capital Gain on Mutual Fund
Munsiyana

Short & Excess

Interest on Security Deposit

G571 Input reversal

Total

Operating expenses
Freight charges & Handling Charges
Diesel And Fuel Expenses
Fleet expenses

Business Support Service
Total

Purchase of stock in trade
Purchases of Goods
Purchase of Consumables
Total

Employee benefits expense
Salary to staff

Adrmin Charges

Director Remmuneration
Gratuity

[otal

Changes in Inventory of Finished Goods

Opening Stock
Less:- Closing stock

[otal

March 31,2026

March 31,2025

6603.25 5226.49

.00 .00

6603.25 5226.49

.62 84

1.66 39.25

.00 1.50

5.67 3.67

.00 .90

ST .00

.00 02

33 .00

.00 2.83

8.45 48.94

3335.22 574.81

289.04 370.48

2769.21 3949.75

.00 00

6393.48 4895.03

.00 29.22

.00 .00

.00 29,22

88.72 68.34

.01 .01

15.65 1358
8.18 S

112.55 81.85

.00 .00

.00 .00

.00 .00




23 Finance costs

Bank Charges s 40 .02
Interest on GST 02 .00
Interest on TDS .00 05
Total 42 .08

24 Depreciation and amortization expense

Depreciation on Fixed Assets 216.46 163.58

Total 216.46 163.58

25 Other expenses

Audit fees 4.70 5.40
Adwvertisement Expense .36 25
Llectricity & Water Expenses 2.16 49
Office Expenses 1.08 151
Office Repair & Maintenance .03 .05
Printing & stationary .68 58
Professional & Legal Expenses 38.72 3113
Rent Office 10.32 6.58
Iravelling Expenses 1.64 4.21
Business Promotion Expense 45 .08
Filing Fees .08 22
Misc. Expense E 8.52 527
Provision for Doubtful Debts .00 2.00
Brokerage 1.40 .00
Cash Discount .00 .00
Diwali Expenses 1.86 333
Car Running & Maintainance Expense 3.62 3.87
Software Expense .89 211
Telephone Expenses A6 A5
Loss on Sale of Fixed Assets .00 20.24
Rates & Taxes .00 .00

76.98 87.98
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Note-26: ADDITIONAL NOTES TO ACCOUNTS

1.

2

Lad

Lh

6.

In the opinion of management, Current Assets, Loans and advances have a value on realization in
the ordinary course of business at least equal to that stated in the Balance Sheet.

Capital and other commitments: The estimated number of contracts remaining to be executed on
capital account and not provided for as at 31st March 2026 is NIL (Previous Year: -NIL).

Payment to Directors

Particulars Current year (in lacs) Previous Year (in lacs)
Remunerations 15.65 13.50
Payment to Auditor

Particulars Current year (in lacs) Previous Year (in lacs)

For Audit fee 3.00 2.00
For Tax Audit fee .50 50
For other Taxation matter NIL NIL
Service Tax/GST NIL NIL
Total 3.50 2.50
Expenditure in foreign currency

Particulars Current year (in lacs) Previous Year (in lacs)

For Travelling/others - 3.70

Debit and credit balances of suppliers, customers and other are subject to confirmation and

reconciliation.

The earning per share, basic as well as diluted is Rs. (0.00) per share.

Employee Benefits Disclosures required under Accounting Standard 15.

The company has not made provisions for retirement benefit. It proposes to provide for the
retirement benefits from the next financial year. - ;

The balances of debtors & creditors are subject to confirmation.




Related Party disclosure:

(I) Key Managerial Personnel;

Name of KMP

Designation

Anil Thukral

Managing Director

Jafar Ahamed

Director (Appointed From 28-09-2024)

Meenakshi aggarwal

Director (Appointed From 28-09-2024)

Atul Kumar

Director (Appointed From 28-09-2024)

Khemraj

CFO

(11) The list of the concern where related parties are interested:

(a) Shri Krishan Aggregates Private Limited
(b) Artha Logistics Private limited

Nature of Transactions with Related parties: -

Shri Krishan Aggregates Private Limited FY 2025-2026 FY 2024-2025
| (in lacs) (in lacs)
AL Plant and Machinery Purchased 17.75 -

2. Transportation Freight Charges Receivable 32.74 -
3. Loan Received 215.00
4. | Loan Repaid 215.00
5. Trade Payable - -

Avrtha Logistics Private limited FY 2025-2026 FY 2024-2025

’ (in lacs) (in lacs)

1. i.-oan Received 73.50 -
: _’_:jzgan Repaid 73.50 =




Freight Charges Payable

L

4. Rent of hiring of vehicle

5. Trade Payable

" Anil Thukral (Loan) FY 2025-2026 FY 2024-2025

(in lacs) (in lacs)

I Amount Qutstanding 1,759.00 1,488.09

2 Amount Received during the year 683.00 757.45

3. Amount Paid During the year 142.00 486.54

4. Amount Outstanding 23.00.00 1.759.00
5. Remuneration 12.00

Shri Krishan Aggregates Private Limited FY 2025-2026 FY 2024-2025

(Advance Given) (in lacs) (in lacs)

1. | Amount Received during the year - NIL

2. | Amount Paid During the year - *409.62

3. | Amount Outstanding - NIL

*Amount Adjusted against purchase of Assets / Operational Expenses during the Year

11. Financial Ratios

Particulars FY 2025-26 FY 2024-25 Variation Reasons

Current Ratio 2.10 1.10 90.91% Due to Increase in Current
Assets and Decrease in
Current Liabilities

Debt-Equity Ratio (20.07) (6..33) (217.04%) Due to Increase in Debt

Debt Service Coverage Nil Nil Nil

_| Ratio
V& - “Rétyrn on Equity Ratio (79.18%) 34.98% | (326.36%) | Due to increase in negative

=
=




| 1 ' ' ] Return on Equity
 Inventory Turnover Ratio | Nil Nil Nil 2
Trade Receivable Turnover | 29.70 23.70 (25.32%) Due to Increase in é'évenqa
Ratio from Operation
Trade Payable Turnover 17.80 10.70 66.36% Due to delay in payment
' Ratio : _
Net Capital Turnover Ratio | 19.30 75.60 (74.47%) Due to better utilization of
| resources.
|. Net Profit Ratio 2.39% (1.58%) _‘_("i_gf,}_.S"U %) | Due to Increase in Revenue |
' from Operation and proft.
Return on Capital emploved (8.21%) 1.15% (814.08%) | Due to the Profit before tax
. incurred in the Current year.
_ﬁemm-:én Investment NA é N.A

I2.  Previous Year's figures have been regr@;iwd',_ reclassified and rearranged in pursuant of Schedule
HI wherever necessary to correspond with the figures of the current year.

13.  Asper the proviso to rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of

dccount using accounting software which has a feature of recording audit wail ( Edit Log) facility
is complied by the company.

For V.K. Sehgal & Associates For and on behalf of Board of Directors
Chartered Accountants " For MFL Tadia Limited
(Firm’s Reg. No. 011519

| % E‘ﬁ'
Asnuj MaNeshy uil Thukral Jafar Ahamed
Partner 4 : Managing Director Director
Membership No. 096530 DIN: 01168540 DIN: 06447145
Date: 25™ May,2026
Place: New Delhi
UDIN: 26096530GAOVBF2259 - ;



MFL India Limited
(CIN: L63040DL1981PLC012730)
Regd. Office: P-56, P Block, Pandav Nagar, Mayur Vihar Phase -1,
East Delhi-110091
Website: www.mflindia.co.in Contact No +91-011-41425137

The Corporate Relationship Department,

The Bombay Stock Exchange Limited (BSE Ltd.),
Floor 25, Phiroze Jeejeebhoy Towers

Dalal Street, Mumbai — 400 001

Scrip Code: 526622
Dear Sir,

Sub: Declaration on Audit Report with unmodified opinion of the Statutory Auditors for
the Quarter and Financial Year ended March 31, 2026

Ref: Regulation 33(3)(d) of SEBI (LODR) Regulations, 2015

With reference to the above, we hereby declare that the Statutory Auditors of the Company,
M/s. V.K. Sehgal & Associates, Chartered Accountants, Delhi, (Firm registration
number: 0011519N) have issued Audit Reports with Unmodified Opinion on the Statements
of Audited Financial Results for the financial year ended March 31, 2026.

This is for your information and record.
Thanking You,

For MFL India Limited
Anil - pes

Date: 2026.05.25
Thukra 13at2e1 56 +05'30"
Name: Anil Thukral

Designation: Managing Director
DIN: 01168540
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