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Dear Sir,

Sub: Formation of Joint Venture Company for setting up 100 KTPA HEFA-based
Sustainable Aviation Fuel Project at Paradip.

Pursuant to Regulation 30 of SEBI (LODR) Regulations 2015, it is hereby informed that the
Board of IndianQil at its meeting held today i.e. on 18" May, 2026 has accorded approval for
formation of a 50:50 Joint Venture Company in India between M11 Energy Transition Pvt. Ltd.,
and IndianOQil, at an estimated project cost of Rs. 1,063.60 crore (+ 30%), subject to approval
of NITI Aayog, DIPAM etc. for setting up of 100 KTPA HEFA-based Sustainable Aviation Fuel
Project at Paradip.

The meeting of the Board of Directors commenced at 4:00 PM and concluded at 09:30 PM.
The above is for information and record please.
Thanking you,

Yours faithfully,
For Indian Oil Corporation Limited

KAMAL
KUMAR
GWALA

(Kamal Kumar Gwalani)
Company Secretary
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