U) NOVARTIS Novartis India Limited

Inspire BKC

7t Floor, Bandra Kurla Complex
Bandra East, Mumbai 400051
Maharashtra, India

Tel +91 22 50243000

Website: www.novartis.in

CIN- L24200MH1947PLC006104

Email: india.investors@novartis.com

June 06, 2026

To,

The Secretary

BSE Limited,

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai - 400 001

Scrip Code - 500672

Sub.: Intimation of Newspaper Advertisement by Novartis India Limited (“the Company/ the Target
Company”) regarding the reasoned recommendations of the Committee of Independent Directors (“IDC”).

Dear Sir/ Madam,

Pursuant to Regulation 26(7) of the SEBI (Substantial Acquisition of Shares & Takeover) Regulations, 2011 (“SEBI
SAST Regulations”) & Regulation 47 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”) and, and with reference to the reasoned
recommendations of the IDC at its meeting held on June 04, 2026, in respect of the open offer by WaveRise
Investments Limited (“Acquirer 17), ChrysCapital Fund X, the first scheme of ChrysCapital Trust I, a category I
alternative investment fund registered with SEBI (“Acquirer 2”) and Two Infinity Partners (“Acquirer 3”) (Acquirer 1,
Acquirer 2 and Acquirer 3, collectively referred to as the (“Acquirers”), along with ChrysCapital X, LLC (“PAC 1”) and
OceanEdge Investments Limited (“PAC 2”) (PAC 1 and PAC 2, collectively referred to as the “PACs”), to the public

shareholders of the Company.

The recommendation given by the Independent Directors Committee has been published on Saturday, June 06,

2026. Please find enclosed copies of the newspaper advertisements in the below-mentioned newspapers:

Newspaper Language Editions
Financial Express English All Editions
Jansatta Hindi All Editions
Navshakti Marathi Mumbai Edition

The above information is also available on the website of the Company at https://www.novartis.com/in-en/.

This is for your information and records.
Thanking You.
Yours sincerely,

For Novartis India Limited
CHAN DN| EE/i\tyjlly signed by

DNI

BHUPENDRA BHUPENDRA MARU
Date: 2026.06.06

MARU 18:41:03 +05'30'

Chandni Maru
Company Secretary and Compliance Officer
A60291

Encl.: as above



WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

SATURDAY, JUNE 6, 2026

0

Reliance

|||r|||_'\-|lr|4.- Lans |I| ul

Cina |Iu il

Reegd. office: 3rd Floor, Maker Chambers IV 232, Mariman Paint, Mumbal - 400 421,
Phione: 022-3555 5000, Email: investor relationsirileom
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NOTICE

MOTICE is hereby given that the fellowing ceroficaels) ssued by the Company are smted
o have been lost ar misplaced and Registered Holders thereal have spoled for the lgsse
of duplicare certilicate(s).

!Er.; [Pl i . Mamel joint Mamies | Shares| Certificate Nos.,  Distinctive Mos
Mo From -Ta Froan - Ta
I GE543T7 | | Cherukara Thomas 200| 54790046049 1327253620-819 |
Marhew 400 | &2650359-3598 22TI5TI0ET-488
Mary Mathew Mrcp B00| SEESA0DT-0OT| SAYLILTOTI-478
(2 A74558% | Jamnadas Pahilajeal o EA591-591 | IT401173-182 |
Giyanani 4] 10364i6-416] 25593148~ 51
Jaykeumar Jarmaadas 21| 1201996994 43471795815 |
Giyanani 5 3142904-004 ' AFTAIA43-447
201 5055501-501 BI3IOZI95-214 |
30| E42074 1740 1 356396 38-64T
197 SHSI,‘.EEI-EESE HE?HIE:I?-TIJ_
AT GI4353IE-136 205323558854
594 | GEEBE490-490| SETEO432TEHYI |
| 21548162 | Satish R Machnollear 1aa EAREHE B30 118277 |
251 EE2&SITG3T| 141893895723
26| 10309490-490]  IB4B348e7-892 |
30| 129B4063-163 ]  RADGSSTA59-689
183 5i663056-0207 [IB6662236-417 |
64| 62376TF2-T92] Z1PBGOZ0EI-445
4 3448271 3] Shiyan Sunder Handa 20 443936?—3-&?! T1596635-658 |
5| 75449B6-986)  147505995-999 |
10 1D043232-232  181322552-561
55 l-l-.'-’E—’EIH-TI-‘I: 394439445499 |
90| 53742206-208] 1259181601490 |
180| 62233593-593 | 21B7I54T45-424
40| 6430521 - Elil GE55534013-392 |
Total 3834

The Publc s hereby cartioned agasnae dealing with these shasss (0 any waye Any pericn{s)
wehio has | have any daim against these shares, should ledge such claim with the Campany's
Registrar and Transfer Agent viz, "KFin Technologies Limited”, Selenium Tower B,
Floz Mo, 31-32, Gachibowli Financial Desmrict, Manakramguda, Hyderabad - 500 033,
within Sewen (7)) days from the date of publicatien of this nowce. failing which, the
Company will proceed bo [geue duplicate cerdficatels) in raspect of the aforedald shares,

for Reliance Industries Limited
adi-
Savithel Parekh
Compary Secretary and Compliance Officar

Place : Mumbai
Dage © |ume 52026

wornrilg o

CIN: L24246MMH2005PLET 50371

Registerad Office: 1513, 15™ Floor, Satra Plara,
CHS Ltd. Plot Mo, 19 & 20, Sector-19D, Vashi,
Mavi Murmlxai-200703, Maharashitra, India
Phone: +91 22 6794 4000; Website: https://‘'www.innovacaptab.com;

Mail: investors@innovacaptab.com

NOTICE OF 22"" ANNUAL GENERAL MEETING OF
THE COMPANY AND E-VOTING INFORMATION

NOTICE is hereby given that 22 Annual General Meeting
("AGM") of Innova Captab Limited will be held through Video
Conferencing ("WC") / Other Audio Visual Means ("OAVM") facility
on Monday, 29™ June 2026 at 11:00 A.M. (IST}. In compliance with
applicable provisions of the Companies Act, 2013 and the Rules
thereunder (“*the Act™). and Securities and Exchange Board of India
(Listing Obligations and Disclosure Reguirements) Regulations,
2015 {("SEBI Listing Regulations"), as amended from time to time,
read with applicable circulars issued by the Ministry of Corporate
Affairs ("MCA Circulars™) and the Securities and Exchange Board
of India (*SEBI Circulars”), to transact the business set forth in the
Motice convening the AGM (“Mofice"),

In compliance with the aforesaid MCA Circulars and the SEBI
Circulars, Notice of AGM along with the Integrated Annual Report
for FY 2025-26 has been sent electronically on 04" June 2026, to
those Members whose e-mail addresses are registered with the
Company or the Registrar and Share Transfer Agent ('RTA'), NSOL
Database Management Limited or their respective Depositories
Participants.

Further, in accordance with Regulation 36{(1}4b) of SEBI Listing
Regulations a letter providing the web-link, including the exact
path/QR code for accessing the Integrated Annual Report is being
sent to those members who have not registered their e-mail |Ds.

The Notice of 22™ AGM and the Annual Report are also available
on website(s) of the Company at www.innovacaptab.com, on
website of the 5Stock Exchanges viz, BSE  Limited at
www. bseindia.com and National Stock Exchange of India Limited at
www.nseindiacom and on website of the e-voting agency
viz. Mational Securities Depository Limited ('NSDL) at
www evoling nsdlcom. The detailed procedure/ instructions for
attending AGM, manner of casting vote through remote e-voling
or through e-veoting at the AGM is provided in the Notice of AGM.

In compliance with Section 108 of the Act. read with Rule 20 of
the Companies {Management and Administration) Rules, 2014,
as amended from time fo time, Regulation 44 of the SEBI Listing
Regulations and the Secretarial Standard on General Mestings
[S5-2) lssued by the Institute of Company Secretaries of India,
the Members are provided with the facility to cast their votes on
all resolutions set forth in the Notice of the AGM using electronic
voling system {e-voting) provided by NSDL.

A person whose name s recorded in the Register of
Members / Baneficial Owners as on the record date (cut-off date)
i.e. Monday, 22" June, 2026, shall only be entitled to avail the
remote e-voling facility or vote at the AGM, as the case may be.
The vating rights of Members shall be in proportion to the equity
shares held by them in the paid-up equity share capital of the
Company as on the cut-off data.

INNOVA CAPTAB LIMITED | )
NNOVA CA B E Ir.l a

CAPTAB

The remote e-voting facility will be available during the
following veting period:

Commencement of remote Friday, 26" June, 2026 at
e-Voting 09:00 A.M. (IST)

' End of remote e-Voti ng Sunday, 28" June, 2026 at
05:00 P.M. {IST)

The e-voting: module shall be disabled by NSDL thereafter
and voting shall nol be allowed beyond said ime. Any person,
who acquires shares and becomes a member of the Company
after the dispatch of the notice and hold shares as on cul-off
dale i.e, Monday, 22™ June, 2026, may oblain login ID and
password by sending a reguest al www.evoting.nsdl.com or
Investors@innovacaptab.com on to cast their vote electronically.

However, if a person is already registered with NSDL for e-voting then
the existing User 1D and password can be used for casting their vole.

Manner of casting vote through e-voting and attending the
AGM:

il Members will have an opportunity to cast their vole for the
business as set forth in the notice of AGM through remote
e-voting system as well as through e-voting during the AGM.

ity Members who have cast their vole by remote e-voling prior
to the AGM may attend the AGM through VC, but shall not be
anfitled to cast their vote again.

iii} The Login credentials for casting the voles through e-voting
shall be made available to the Members through email after
successful registering of their email addresses in the manner
provided above.

iv) The same login credentials may also be used for altending the
AGM through VC/OAVM,

Ms. Sandhya R Malhotra, Partner of M/s. Manish Ghia & Associates,
Practicing Company Secretaries, Mumbai, have been appointed a3
the Scrutinizer for scrutinizing the e-voting process at the AGM in
a fair and transparent manner. The results declared along with the
Scrutinizer's Report within the prescribed period shall be displayed
on the Company's website and shall also be communicated to BSE
Limited and Mational Stock Exchange of India Limited.

The Members are requested to carefully read all the Notes sef out
in the Notice of the AGM and in particular, instructions for joining
and attending the AGM through VC/OAVM, manner of casting vote
through Remote e-voting and E-voting during the AGM.

In case of queries or grievances perlaining to e-voting procedure,
members may refer the Frequenily Asked Quesfions (FACQS) and
e-yoling manual available at www.evoting.nsdl.com or write and
email to Ms. Pallavi Mhatre, Assistant Vice President, NSDL
at evoting@nsdl.com or call on 022 - 4886 7000. Members may
also write to the Company Secretary and Compliance Officer of

the Company at investorsfinnoyvacaptab com or at the Registerad

Office Address given above,

For Innova Captab Limited
Sdf-

Neeharika Shukla
Company Secretary

and Compliance Officer

Place : Panchkula
Date : 06" June, 2026

NOVA

Inspire BKC, Tth Floor,

RTIS INDIA LIMITED

CIN;: L24200MH1947PLCODG1 0
Bandra Kurla Complex Bandra East, Mumbai 400051 Maharashitra, India

Tel.: +81 22 50243000 Website: www.novartis.in; Email: india.invastorsi@novartis.com

Recommendations of the Committee of Independent Directors ("IDC") of Novartis India Limited (“Target Company”) on the
Open Offer for acquisition of up to 64,19,608 (Sixty Four Lakh Nineteen Thousand Six Hundred and Eight) fully paid-up
equity shares having a face value of INR 5 (Indian Rupees Five) each ("Equity Shares") of the Target Company, representing
26% (Twenty Six per cent.) of the Voting Share Capital, from the Public Shareholders of the Target Company, by WaveRise
Investments Limited (“Acquirer 1), ChrysCapital Fund X, the first scheme of ChrysCapital Trust |, a category |l alternative
investment fund registered with SEBI (“Acquirer 2") and Two Infinity Partners (“Acquirer 3") (Acquirer 1, Acquirer 2 and
Acquirer 3, collectively referred to as the (“Acquirers"}, along with ChrysCapital X, LLC {("PAC 1"} and OceanEdge Investments
Limited (“PAC 2") (PAC 1 and PAC 2, collectively referred to as the "PACs"), in their capacity as persons acting in concert with
the Acquirers for the purposes of the Open Offer, pursuant to and in compliance with the requirements of the Securities and
Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent amendments
thereto ("SEBI (SAST) Regulations”) (the "Offer” | “Open Offer").

 Sr. No. |

| 1

Particulars
Date

. Details
| Thursday, June 04, 2026

2

Mame of the Target Company

| Novartis India Limited

3

Details of the Offer pertaining to
Targat Company

| The Open Offer has been made by WaveRise Investments Limited, ChrysCapital Fund |
| X, the first scheme of ChrysCapital Trust | and Two Infinity Partners, (*Acquirers”) along
i with ChrysCapital X, LLC and OceanEdge Invesiments Limited, being persons acling in
| concert ("PACSs") along with the Acquirers, for acquisition of up to 64,119,608 fully paid-up
i equity shares having a face value of INR 5 each, representing 26% of the total voting
share capital of the Target Company, al an offer price of INR 860.64 {Indian Rupees Eight
Hundred Sixty and Sixty Four Paise) per equity share, pursuant to Regulations 3{1) and
4 of the SEBI (SAST) Regulations {"Offer Price”).

| The Public Announcement in relation to the Open Offer was issued on February 19, 2026
by the Acquirers ("Public Announcement”) pursuant to the Share Purchase Agreement
dated February 19, 2026 entered into between the Acguirers and Novartis AG for
acquisition of 1,74,50.680 equity shares representing 70.68% of the voling share capital
of the Target Company and consequent acquisition of control over the Target Company
{("Share Purchase Agreement”). The detailed public statément published on February 26,
2026, the drafl letter of offer filed with SEBI on March 5, 2026 ("DLOF") and the letter of
| offer filed with SEBI on June 01, 2026 ("LOF") have been issued by the manager to the
! Open Offer on behall of the Acquirers and the PACSs.

Mame(s) of the acquirer and |

PAC with the acquirer

Acquirers: WaveRise Investments Limited, ChrysCapital Fund: X, the first scheme of
| EhrysCapital Trust | and, Twa Infinity Partners.
| PACs: ChrysCapital X, LLC and OceanEdge Investments Limited.

Mame of the Manager to the
offer

Axis Capital Limited

| Axis House, 1% Floor, Pandurang Budhkar Marg, Worli,
Mumbai - 400 025, Maharashtra, India

Tel, +91 22 4325 2183 Fax: +91 22 4325 3000

E-mail: novarlis.openoffer@axiscap.in

| Contact Person: Pratik Fednekar

| SEBI Registration No.. INM[![}GE}‘IEEIEQ

10

Members of the Committes of |
Independent Direclors

IDC Member's relationship with

the TC (Director, Equity shares

owned, any other contract /|

relationship), if any
Trading in the Eguity shares/

other secunties of the TC by IDC
Members

IDC  Member's relationship
with the acquirer (Director,
Equity shares owned, any other
confract / relationship), if any

Trading in the Equity shares/|
other securilies of the acquirer
by IDC Members

. Mr. Sanker Parameswaran - f;halrpersﬂn and Member of the IDC
| Ms. Gira Jagdeesh Sardesal - Member
I Ms Gr:rwr&a Ec:l-{hala Member

The members of the IDC are Indﬂpenl:lenl Directors on the Board of the Target Company.
Save and except for their directorships, none of the members of the IDC have any
relationship or contract with the Target Company, and none of them hold any equity
| shares or other securities of the Target Company.

| None of the members of the IDC have traded in any equity shares or other securities
of the Target Company during the 12 months period preceding the date of the Public
Announcement and during the period from the date of the Public Announcement till the
date of this recommendation.

MNone of the members of the IDC are Directors on the Board/s of the Acquirers or PACs,
hold any equity shares or other securities of the Acquirers or PACS, or have any contracls
or relationship with them.

I

| None of the members of the IDC have fraded in any equity shares or other securities
| of the Acquirers or PACs during the 12 months period preceding the date of the Public
| Announcement and during the period from the date of the Public Announcement fill the
| date of this recommendation.

11

Recommendation on the Open |

Offer, as o whether the offer is
fair and reasonable

Basaed on the documents and materials placed before |DC as balow;-

i the Public Announcement by Acquirers dated February 19, 2026,

| » the Detailed Public Statement by Acquirers dated February 26, 2026,

| & the Letter of Offer dated June 01, 2026, issued by the Acquirers in which Offer price
of INR 860.64 (Indian Rupees Eight Hundred Sixty and Sixty Four Paise) per share is
mentioned,

= valuation reporl from A R © H and Associates, Chartered Accountants dated
June 01, 2026 appointed by Target Company.

The |DC believes that the Offer Price is in accordance with the applicable provisions of the

SEBI (SAST) Regulations and appears to be fair and reasonable from the perspective of

| the regulatory pricing framework applicable to the Open Offer.

Note: -The IDC Recommendalions along with the Valuation Report received from AR C

H and Associales, Chartered Accounfanis are available on the wehsite of the Company

and BSE parial at the link below: -

Company Website link. - hitps./\www. novartis.comyiin-en/

BSE portal link: -

hitps:#www. bseindia.com/corporates/anndet_new

12

Summary of reasons for

recommendation

The IDC noted that the Open Offer has been triggered pursuant to the proposed
acquisition of 1,74,50.680 equity shares representing 70.68% of the voling share capital
| of the Target Company from Novartis AG and the consequent acquisition of control over
the Target Company.
In arriving al ils recommendation, the IDC reviewed and considered the below mentioned
| documents along with the pricing framework prescribed under Regulation 8 of the SEBI
{SAETJ Regulations, 2011.
the Public Announcement by Acquirers dated February 19, 2028,
| s the Detailed Public Statement by Acquirers dated February 26, 2026
= the Letter of Offer dated June 01, 2028, issued by the Acguirers in which Offer price
of INR 860.64 (Indian Rupees Eight Hundred Sixty and Sixty Four Paise) per share is
mentioned.
= valuation report from A R C H and Associates, Chartered Accountants dated June 01,
2026 appointed by Targel Company
The |DC further noted that the equity shares of the Target Company are frequently traded
and that the offer price has been determined in accordance with the applicable provisions
| of the SEBI (SAST) Regulations.
| Based on the above and having regard to the information available to it, the IDC is of
I the view that the offer price is in accordance with the applicable provisions of the SEBI
| (SAST) Regulations and is fair and reasonable from the perspective of the regulatory
pricing framework applicable to the Open Offer.
An:n:urdlnglg.r the IDC recommends the Open Offer to the public shareholders of the Target
Company for their consideration
| Public shareholders are advised to independently evaluate the Open Offer, taking into
account their individual circumstances, investment objectives, nsk factors described in
the Lelter of Offer and other relevant considerations before taking a decision with respect
to tendering their equity shares in the Open Offer.
The IDC would like to draw attention that the closing market price of equity shares an
June 04, 2026 was INR 1351.20 (Indian Rupees One Thousand Three Hundred Fifty-One
and Twenty Paise) (as per the BSE) per equity share, which is higher than the Offer Price.
This statement of recommendation will also be available on the website of the Target
Company,
Note: -The IDC Recommendations along with the Valualion Report received from AR C
H and Associates, Chartered Accountants are available on the website of the Company
and BSE portal at the link below:! -
Company Website link: - https.//www. novariis.com/in-en/
BSE portal link: -
https:www.bselndla.com/corporales/anndel_new
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14

15

Details of Independent
Advisors, if any

Any other matter(s) to be
highlighted

Disclosure of Voting Pattern

| The Valuation Report issued by A R C H and Associates, Charlered Accountants
| confirming that the Offer Price is in accordance with Regulation B(2) of the SEBI (SAST)
Regulations.

| AR CHANDASSOCIATES, Chartered Accountants

Firm Registration No. 152180W

1804, Anmaol Pride, Opp. Patel Petrol Pump,

| 5.V. Road, Goregaon (West), Mumbai - 400 104,

The IDC has no other matters to highlight other than the following;

The 1DC would like to draw attention that the closing market price of equity shares on
June 04, 2026 was INR 1351.20 (Indian Rupees One Thousand Three Hundred Fifty-One
| and Twenty Paise) (as per the BSE) per equity share, which is higher than the Offer Price.

' The recommendation was unanimousty approved by all the members of the IDC present |
| at the meeting held on June 04, EDEE !

16

Responsibility Statement

|Tu the best of our knowledge and t:ehef after mahlng proper enquiry, the information

contained in or accompanying this slatement is, in all material respect, rue and correct
| and not misleading, whether by omission of any information or otherwise and includes all
| the infarmation required to be disclosed by the Target Company under the SEBI (SAST)
| Regulations,

Date : June 04, 2026,
Place : Mumbai

For and on behalf of the Committee of Independent Directors of
Movartis India Limited

Sanker Parameswaran
Chairperson — Committee of Independent Directors

i Bank of Maharashtra

Corporate Office : 1341, Mont Claire, Baner- Pashan Link Road,
Pashan, Pune - 411021
Head Office: “Lokmangal”, 1501, Shivajinagar, Pune - 411005
Tel: 020 71658139
Email: investor_services@bankofmaharashtra bank.in
Website: www. bankotfmaharashtra. bank.in

Notice s hereby given that the 23" Annual General Meeting (AGM) of
the Shareholders of Bank of Maharashira will be held on Tuesday, 30"
June, 2026 at 11.00 a.m. (IST) through Video Conferancing / Other
Audio Visual Means (OAV M) to fransact the following business:

S
Ma.

Particulars

Ordinary Business:

1 | To discuss, approve and adopl the Audited Balance Sheet of the
Bank as on 31" March, 2026, and the Profit and Loss Account for
the year endad on that date, the repor of the Board of Directors
on the working and activities of the Bank for the period covered by
the accounts and the Auditor's report on the Balance sheet and
accounts,

2 | To deciare dividend on the Equity Shares of the Bank for tha FY
2025-26

Special Business:

3 | To approve the appointment of Shr Sushanta Kumar Mohanty as
Executive Director

4 | To consider raising of Equity Capital aggregate upto Rs.7,500/-
crove through varlous modes as mentioned in the Notice

NOTES:

1. This Notice is being published under the provisions of Reguiation 12
and 56(1) of the Bank of Maharashtra (Shares and Meatings)
Regulations, 2004 and Rule 20 of Companies (Management &
Administration) Rules, 2014 {as ameanded).

2. In compliance with MCAand SEBI Circulars, soft copy of the detailed
Motica of the Annual Genaral Meating and Annual Report 2025-26 of
the Bank has been sent only through electronic mode to all the
members whose email |Ds are registered with the Bank! DPs.
Shareholders may note that the Molica of the 23rd Annual General
Mealing of the Bank is available on the Bank's websila viz.
wiww.bankofmaharashtra. bank.in and website of Stock exchanges.

3. Shareholders of Bank can join and participate tha maating through
VC [ OAVM facility only. Shareholders participating through VC!
AWM facility shall ba counfed for the purposa reckoning tha quarum
for the meeting. The instructions for joining and participating thea
meating thraugh VG OAVM facility are mentionad in AGM Notice,

4. Intarms of MCA Circular, since the physical attendance of meambers
has bean dispensed with, thera is no requiremant of appointment of
proxy.

5. Shareholders of Bank, who have not registered their
email i with Bank/ Depositories can obtain the nolice of
AGM and Annual Report in electronic form by sanding
mail to investor_ servicesi@bankofmaharashira.bank.in or
mparasa@@mesregisirars.com

VOTING THROUGH ELECTRONIC MEANS:

6. Shareholders may please note that pursuant to Regulation 44 of tha
SEBI (Listing Obligations and Disclosure Requirements})
Regqulations, 2015, the Bank has provided remote a-voting facility for
transacting the business itams through Central Dapository Services
{India) Limited (CDSL) which will commence 09:00 a.m. on Thursday,
25th Jume, 2026 till 05:00 p.m. on Monday, 28th June, 2026 and the a-
voling platform will ba disabled thereafter.

7. Shareholders of tha Bank holding equity shares aither In physical or in
dematerialized form, as an the Cul— off Dale Le, 23rd June, 2026, as
the case may be, will be antilled to cast their vote on agenda items
through Remote e-voling process.

B. A Shareholder may parlicipate in the meeating through VC/ OAVM
avan after exercising his‘her right to vole through remaota E-valting
process but shall not be allowed to vole again in the meeting,

8. Shareholders are required o read the e-voling instructions as
mentionad in AGM nolice.

10. The Resulls declared in respact of agenda tems transacted al tha
meeting, alongwith the report of the Scrutinizer shall be placed on the
websites of the Bank and CDSL immediately after the declaration of
results by the Chairman of the Meeling or a person authorized by him
in writing. The resulls shall also be immediately forwarded to the
Stock Exchanges,

For Bank of Maharashtra
Sdy-
(Vizhal Sethia)

Date : 6" June, 2026
Company Secretary & Compliance Officer

Place: Pune
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SALE HOTICE
Rotomac Global Private Limited (In Liguidation) - Liguidatar: GA Anil Goel
Liguidator Address: 158 Floor, 64, Okhla Estate, Phase 11, (Mear Modi Mills). New Dalthi

110020, Email: assetsal Addinsolvencylin, rolomac. globalE@aaxnsalvancy.com,
anligoekoaaansalven im fob. - BE00EE284

{Mr. Wasim and Adv. Harsh Gupta & Adv. Ritu Raj)

E-Auctinn- Sale of Azzels as per Regulalion 32{a) of IBBI {Liqguidation Process)
Regulalions 2016
Daie & Tima of E-Auclion: Eth July, 2026 Tima: - 03:00PM 1o 0S:00PK (Wilk unlimited
extenszion ol 5 miniles each)
Last Diale of EMD Submission: Gth July, 2026 Ll 7.00 M.
SALE MOTICE

Sale of Assats of Rotomac Global Privata Limitad fin IJqurda1||:-rl-| forming part of Liguidatson Estate
formmied by e Liguidatss, appsainbed by i Han'ble Ralonal Comrmgprany Law Tribunal, Allahzbad
Bench vide arder dated 23rd March, 2016, The sale will be done by the wdersigned thicugh the
1Bl resignated E-auction platform hittps://bkl. baanknet.com/eauction-ibbi‘home

Riesarve EMD Incramental
Assat Elock Price Amount Value

Ciffica Ma, 511. 513 & 515 al Fifth Floc,
Pinnacle Coorporate Tower, (Maar — Royal .50
Oifica), Prahalad Nagar. Satellits, Vijsipor, | Cros | S912¢S [ 10Lacs
Ahmedsbad having area of §.152 5g Ft
Sureay Mo, 62, T.F. Schamea Ma. 11, Final
Plat Mo. 77, Village - Fakhad, Taluksa - City, B B.12 &1.20 10 Lacs
Distt. Ahmadabad having ares of 2,022 Bq. Crora Leca
hdte
Flat Bz 803 an Sth Floor with car parking
on the ground flear “Shyam Yrund
Apartmant”, Opp, Dhananjay Towes, Sub 1 44 14.4D
Piot No. 1268 of TP Scheme No.d (land of |G Crona Y e § Lacs
okl Surviy Mo, B2, Village - Mejalpur,
Taluka - Ahmadabad - 4 (Pald) - 380004
hiaving area of 233 Sa. Yd.
survey Mo, THE, ToaiZ, Khata Mo, 829,
Open Land Siluated a8 Moje - Kol 0 o ar .08 20 Lacs
Taluka Sanand Dhsll — Ahmedabad, Hawng Crora Laare
araa of 24,958 5q. Mir
Linil Mo 20, 202 al Second Floor, Part of
Pramizas Mo, 642, The Mall Kanpur Dffica
Mo, 223 & 2234 at Second Floor, Part of E 252 2520 § Lacs
Pramisas na, 8372, Tha Mall Ciy Canlre, Crora Lecs
Hanpur Maga having area of 29506
g F,
Cipan Land bearing Premises Mo 2415 A fid 85,40
Tulss Kathi, Mall Road, Kanpur Magar F: Gr.-DFG Li-.';"'.-i 10 Lacs
hiawing area of 432 sq. mi B
Lend at Premises Mo CF -ll, Industriel
area Penky, Site Mo 3, Kanpur Magar A 44 4.0
Pramises Moo 0O-2, 0-3, D4, D-54& Dg at |G EH':‘_E Er.em 20 Laes
Inchestrial area Panki, Site No. 3, Kanpu
|Magar. hawng area of 20,770.51 Sq. Mar
Fiant & Machinery &l Premisas No, CF- 243 24.30
11,0-2,0-3,0-4 & 0-5 & DG Industrial Area |H Croes e b Lacs
Panki, 388 Mo, 3, Banpur Magar
Land, Buikiing, Plant & Machnery as a
whote at Premises Mo CF -, Industnal
arga Panki, Site No, 3, Kanpur Magar I 47 57 4.25 20 Laes
Premizes No. 0-2, 03, D4, D-54 D& at Cromg Crore
Indieslriaé araa Panki, Sie Mo 3, Kanpur
| Magar having area of 20,770.51 5g. Mir
Land Bilding. al Seraey No. 215 [paiki),
\illage - Moraiya, Taluka - Sanad, | 24.340 243 20 Lacs
Ahmadabad having area Land 8,824 05 Croma Crare
(5g. mit) Building 5. 0,306 (sq.ft}
Planl & machinery al Sweréay Mo, 415 136 1350

iki]. Villaga - Maraiye, Taluka - Sanad. K. 5 § Lacs
s Coe | Lacs
Land Buslding. Planl & Machinery a5 a 95 8 5 e
whida at Survay MNo. 415 (padki), Village-- |L. Crom Crore 20 Lacs
Moraiya, Teluka - Samad, Ahmedabsd
Surway Mo, TBE paiki (Khata Mo, B22),
Villages - Repada, Taluka - Bavia, M rd 2.25 20 Lacs
Ahmadehad Bhagesti Floar mill having Crore Crore
area of 12.825.03 Sg. mi

imporiant Nate:

1. E-Auction will be conducted an “AS 15 WHERE 157, A5 15 WHAT 157, "WHATEVER THERE 15
BASES"™ AND “WITHOUT RECOURSE BASIS" a5 such sale 15 withaut any kird of warranties amd
indernities through approved service providers: 31 IBBI-eduction Portal by BAANKNET
(hiips: s baanknet comdeauctan- il ama

2. s per Ingohency and Bankrupicy Board of Inda (Liguidation Process) Regulations, 20046,
Schedule | “Mods af sale” Clause 1454), bdders must declare thay aren'l disqualifsed wnder
Saction 284 ar nat fulfling condilions of elgibility; any EMD will Be focfested o meligibiy is
tater astablished.

3. s to be noted that Blocks G, H & | are intgriinked and Blocks J, K, & L are atso inferdinked. The
Liguidatos, In consultation with the SCC Members, resanves the fght to select the H1 bidder in
accordance with tha terms and condiions specifiad in the auction docurmeant

Al the termes and conditigns e o be mandatonly rélerred Trom e website of AAR Inzolvency

Professianals LLP g Wtpsymsalencyndbanks spte i inrabomac-ghabal-grivate-Rimied, rom

the wabsite af BBl o fram |BEL-E-Buction Pertal Le. Baanknal, price b submission af EMD - and

participatian in the pracass,
&d/-
Anil Goel
Liguidator in 1he malter of Rolomac Global Privale Limited
|BEI {Regn. Mo- 1BBIIPA-001AP-00118,/2017-18/10253)
Addrasz; First Floor, 64, Okhla Estaie, Phase I, (Hear Modi Mills), Hew Delhi 1100290
Email: ratomac.globalE@eaansolvency.com,
anilgoelraaainsolvency.com, asseizalel@aaainsohvensyin
Contact No.: Mr., Wasim: BEDRBGS284

ate: - 0662026




=5 feeett

11

Slo120tl

6 S, 2026

NOVARTIS INDIA LIMITED

CIN: L24200MH1247PLCODE104

Inspire BKC, Tth Flaor, Bandra Kurla Complex Bandra East, Mumbai 400051 Maharashtra, India
Tel.: +21 22 50243000; Website: www.novartis.in; Email: india.investorsi@novartis com

Recommendations of the Committee of Independent Directors (“IDC") of Novartis India Limited (“Target Company™) on the
Open Offer for acquisition of up to 64,119,608 (Sixty Four Lakh Nineteen Thousand Six Hundred and Eight) fully paid-up
equity shares having a face value of INR 5 (Indian Rupees Five) each ("Equity Shares™) of the Target Company, representing
26% (Twenty Six per cent.) of the Voting Share Capital, from the Public Shareholders of the Target Company, by WaveRise
Investments Limited [“Acquirer 1"), ChrysCapital Fund X, the first scheme of ChrysCapital Trust |, a category Il alternative
investment fund registered with SEBI ("Acquirer 2"} and Two Infinity Partners (“Acquirer 3") (Acquirer 1, Acquirer 2 and
Acquirer 3, collectively referred to as the (“Acquirers”), along with ChrysCapital X, LLC ("PAC 1") and OceanEdge Investments
Limited (“PAC 2") (PAC 1 and PAC 2, collectively referred to as the "PACs"), in their capacity as persons acting in concert with
the Acquirers for the purposes of the Open Offer, pursuant to and in compliance with the requirements of the Securities and
Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent amendments
thereto (“SEBI (SAST) Regulations") (the "Offer” / “"Open Offer").

Sr. No. Particulars | Details
1 Date Thursday, June 04, 2026
2 Mame of the Targat Company MNovartis India Limitad i
) Details of the Offer pertaining to | The Open Offer has been made by WaveRise Investments Limited, ChrysCapital Fund
Targel Company X, the first scheme of ChrysCapital Trust | and Twe Infinity Partners, ("Acquirers”) along
with ChrysCapital X, LLC and OceanEdge Investments Limited, baing persons acting in
concert ("PACs") along with the Acquirers, for acquisition of up to 64,189,608 fully paid-up
equity shares having a face value of INR & each, reprasenting 26% of the total voting
share capital of the Target Company, at an offer price of INR 860.64 (Indian Rupees Eight
Hundred Sixty and Sixty Four Paise) per equity share, pursuant lo Regulations 3(1) and
4 of the SEBI (SAST) Regulations ("Offer Price”).
The Public Announcement in relation to the Open Offer was issued on February 18, 2026
by the Acquirers (“Public Announcement”) pursuant to the Share Purchase Agreement
dated February 19, 2026 entered into between the Acguirers and MNovartis AG for
acqguisition of 1,74 50,680 equity shares representing 70.68% of the voting share capital
of the Target Company and consequent acquisition of control over the Target Company
{"Share Purchase Agreement”). The detaited public statement published on February 26,
20286, the draft letter of offer filed with SEBI on March &, 2026 ("DLOF") and the letter of
offer filed with SEBI on June 01, 2026 ("LOF") have been issued by the manager to the
Open Offer on behalf of the Acquirers and the PACS.
4 Name(s) of the acguirer and | Acquirers: WaveRise Investments Limited, ChrysCapital Fund X, the first scheme of
PAC with the acquirer ChrysCapital Trust | and, Two Infinity Partners.
1 PACs: ChrysCapital X, LLC and OceanEdge Investments Limited,
5 Mame of the Manager lo the Axis Capital Limited
offer Axis House, 1% Floor, Pandurang Budhkar Marg, Worll,
Mumbal - 400 025, Maharashira, India
Tel: +91 22 4325 2183 Fax: +91 22 4325 3000
E-mail: novartis.openofferi@axiscap.in
Contact Person: Pratik Pednekar
SEB| Reqgistration No.: INMOO0012028
(5] Members of the Committee of Mr. Sanker Parameswaran - Chairperson and Member of the IDC
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independent Directors

Ms. Gira Jagdeash Sardesai - Membear
Ms. Gowraa Gokhala - Membar

.re!atimnship}. if any

IDC Member's relationship with
the TC (Director, Equity shares |
owned, any other contract [

Trading In the Equity shares/
other securities of the TC by IDC
Members

. shares or other securities of the Target Company.
| Mone of the members of the IDC have traded in any equity shares or other securities

The members of the |DC are Independent Directors on the Board of the Target Company.
Save and excepl for their directorships, nong of the members of the |IDC have any
relationship or contract with the Targel Company, and none of them hold any equity

of the Target Company during the 12 months pericd preceding the date of the Public
Announcement and during the period from the date of the Public Announcement till the
date of this recommendation.

Tiog

Member's. ralationship
with the acquirer (Director,
Equity shares owned, any other
contract / relationship), if any

| None of the members of the IDC are Directors on the Board/s of the Acquirers or PACs,

hold any equity shares or other securities of the Acquirers or PACS, or have any contracts |
of relationship with them,

Trading In the Equity shares/
other securities of the acquirer |
by IDC Members

| Mone of the members of the IDC have lraded in any equity shares or other securities |

of the Acquirers or PACs during the 12 months perod preceding the date of the Public
Announcement and during the period from the date of the Public Announcement till the
dal.e of this recommendation.
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Recommendation on the Dpen'
Offer, as to whether the offer is |
fair and reasonable

_ | hittps:Awww. I:rsefnd.';a.qama’mrpamtesfanﬁﬂer_rrew
Summary of reasons for

recommendation

Based on the documents and materials placed before IDC as below:-

« the Public Announcement by Acquirers dated February 19, 20286,

« the Detailed Public Statement by Acquirers dated February 26, 2026,

« the Letter of Offer dated June 01, 2026, issued by the Acquirers in which Offer price
of INR-860.64 (Indian Rupees Eight Hundred Sixty and Sy Four Paise) per share is
mantioned,

« valuation report from A R C H and Associates, Chartered Accountanis dated
June 01, 2026 appointed by Target Company.

The IDC believes that the Offer Price is in accordance with the applicable provisions of the

SEB| (SAST) Regulations and appears to be fair and reasonable from the perspective of

the regulatory pricing framework applicable to the Opean Offer,

Note: -The IDC Recommendalions along with the Valuation Report recelved from AR C

H and Associates, Chartered Accountants are available on the website of the Company

and BSE portal al the link befow! -

Company Website link: - hiips.dwww novartis. comin-en’

BSE portal link: -

The |IDC noted that the Open Offer has been triggered pursuant to the proposed
acquisition of 1,74,50 680 equity shares representing 70.68% of the voting share capital
of the Target Company from Novartis AG and the consequent acquisition of control over
the Target Company.
In arriving at its recommendation, the IDC reviewed and considered the below mentioned
documents along with the pricing framework prescribed under Regulation 8 of the SEBI
{SAST] Regulations, 2011,
the Public Announcement by Acquirers dated February 13, 2026,
« the Detailed Public Statement by Acquirers dated February 26, 2026
« the Letter of Offer dated June 01, 2026, issued by the Acquirers in which Offer price
of INR B60.64 (Indian Rupees Eight Hundred Sixty and Sixty Four Paise) per share is
meantioned.
« valuation report from A R C H and Associates, Chartered Accountants dated Juna 01,
2026 appointed by Target Company
The 1DC further noted that the equity shares of the Target Company are fraquenily traded
and that the offer price has been determined in accordance with the applicable provisions
of the SEBI (5A5T) Regulations.
Based on the above and having regard to the information available to it, the IDC is of
the view thal the offer price is in accordance with the applicable provisions of the SEBI
(SAST) Regulations and is fair and reasonable from the perspective of the regulatory
pricing framework applicable to the Open Offer.
Accordingly, the [DC recommends the Open Offer o the public shareholders of the Target
Company for their consideration
Public shareholders are advised to independently evaluate the Open Offer, taking into
account their individual circumstances, investment objectives, risk factors descnbed in
the Letter of Offer and other relevant considerations before taking a decision with respect |
to tendering their eguity shares in the Open Offer,
The |DC would like to draw attention that the closing market price of equity shares on
June 04, 2026 was INR 1351.20 (Indian Rupees One Thousand Three Hundred Fifty-One
and Twenty Paise) (as per the BSE) per equity share, which is higher than the Offer Price.
This statement of recommendation will also be available on the website of the Target
Company.
Note: -The IDC Recommendations along with the Valuation Report received from AR C
H and Associafes, Chartered Accountants are available on the websife of the Company
and B5E porial af the link below: -
Company Website link: - hftps:/\wwwonovartis.comdin-an/
BSE portal link. -
hittps:dwww. bseindia.comycorporates/anndel _new
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| Any other matter(s) to be

Details of Independent
Advisors, If any

.S ') Rﬂdd GﬂFEgEDI‘I [W&ﬂt} Mumhal 400 104.

The Valuation Report issued by A R C H and Associates, Chartered Accountants
confirming that the Offer Price is in accordance with Regulation 8(2) of the SEBI (SAST)
Regulations.

AR CHAND ASSOCIATES, Chartered Accountants

Firm Regqistration Mo. 152180W/

1804, Anmol Pride, Opp. Patet Petrol Pump,

highlighted

The IDC has no other matiers to hlghlrght other than the fullm-.'lng
The |DC would like to draw attention that the closing market price of equity shares on |
June 04, 2026 was INR 1351.20 (Indian Rupees One Thousand Three Hundred Fifty-One |
and Twenty Paise) (as per the BSE) per equity share, which is higher than the Offer Price. |
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Date

Disclosure of Voting Pattern

Responsibility Sta.temenl:

| Regulations.

The recommendation was unanimously approved by ail the members of the |DC present |
at the meeling held on June 04, 2026,

To the best of our knowledge and belief, after making proper enquiry, the II'If{:IrITIEIltDn
contained In or accompanying this stalement is, in all matenal respect, true and correclt
and not misleading, whether by omission of any information or otherwise and includes all
the information reguired to be disclosed by the Target Company under the SEBI (SAST)

: June 04, 2026,

Place : Mumbai

For and on behalf of the Committee of Independent Directors of
Novartis India Limited

Sanker Parameswaran
Chairperson — Committee of Independent Directors
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Recommendations of the Committee of Independent Directors (“IDC”) of Novartis India Limited (“Target Company”) on the fomn : gt BATIT: 00R000c
Open Offer for acquisition of up to 64,19,608 (Sixty Four Lakh Nineteen Thousand Six Hundred and Eight) fully paid-up
equity shares having a face value of INR 5 (Indian Rupees Five) each (“Equity Shares”) of the Target Company, representing AR TaTEHe mﬁa&wq«qlqum WAEH. 03, WE . 200, TH. 7. 8%/, aSR Ec AR . R, (2 F. R08-30R M 00T-R034l, T2
26% (Twenty Six per cent.) of the Voting Share Capital, from the Public Shareholders of the Target Company, by WaveRise e Fam, g TR, HRAT b, ST hete=AT UH, gafé’:ﬂ'{m s, ST, HIfALIR HiaRe ueh, H-ueh s T,
Investments Limited (“Acquirer 1”), ChrysCapital Fund X, the first scheme of ChrysCapital Trust I, a category Il alternative fITR- Y2020, mézgaﬂil@ﬁm IW- FA . o, gieur- st Wik, | | (India) Limited | ==, si%d (), 5o - xoo o3,
investment fund registered with SEBI (“Acquirer 2”) and Two Infinity Partners (“Acquirer 3”) (Acquirer 1, Acquirer 2 and gfgam— a@ﬁqﬁ%&r d- Tifeh
Acquirer 3, collectively referred to as the (“Acquirers”), along with ChrysCapital X, LLC (“PAC 1”) and OceanEdge Investments - ShSSTT AT
Limited (“PAC 2”) (PAC 1 and PAC 2, collectively referred to as the “PACs”), in their capacity as persons acting in concert with RS . [frEm ¢(2)] (vormer T tentiaT)
the Acquirers for the purposes of the Open Offer, pursuant to and in compliance with the requirements of the Securities and ﬁiﬁw TR i sor wiet ﬁr—{.gﬁm Nlkces AT | | arare, o ) ] )
Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent amendments (nttps://www.canfinhomes.com/SearchAuction.aspx) ST <he=l T - gritfese S () for. areamhe 23.02.303 faifed sifieediond Fugh wra
thereto (“SEBI (SAST) Regulations”) (the “Offer” / “Open Offer”). 3 fetemama wgwnh gvamrd fotes e-auction: www.auctionbazaar.com iRl o (4) for. 3 sAfeedihdren dudq HrE@ mwé@ﬁ (3fean) fafiee it
/- TR fqeRfES el Te het 3R, TR i - 3T feeg o (§3) for. = wiferpa srferemrdy it
Sr. No. Particulars Details e : 04.0%.303% T — 3‘1\% e frergfidt e (i) Fod, R0 =1 faW 3 WedT=dl FetW $3(2R) 3 WeH Heledl
1 | Date Thursday, June 04, 2026 foT - TR [ e vt ) % o 2 f;ﬁm%*mﬁ%s m“w[@mgf ;;; . W%;ﬁ; Ml
2 Name of the Target Company Novartis India Limited AT e, ufteara 312l g g @ gehd] FUAHETE] heigR /HeTeTeh /Wi R / 2HER
3 | Details of the Offer pertaining to | The Open Offer has been made by WaveRise Investments Limited, ChrysCapital Fund 3. 773 ofs oz digeziafim e fafies, o q';’\’g' o TEWH IR, S A
Target Company X, the first scheme of ChrysCapital Trust | and Two Infinity Partners, (“Acquirers”) along — ma {éﬁa ma;?a i o nar;m Eufjwa :m@ o mfm ) 5@__‘1?
ggt:cg:t"(x;igﬂ‘t’z)’laﬁnl_l_c' and Ocean_Edge Investm_e_n_ts Limited, being persons actl_ng in ﬁ'T—l?:FH Eh‘ﬁRT'r %ﬁ%g i m‘a ‘Euﬁiﬁ’ mﬁ.%aﬁm’ N (':Q“" 7, )
g with the Acquirers, for acquisition of up to 64,19,608 fully paid-up (e ) Tear) wmz' 20.0¢ iii S A B A
equity shgres having a face value of INR 5 each, representing 26% o_f the total vo_ting vﬁarremq: m“‘:“miwi‘ég‘fg‘m““@“X:‘W"o: W/Wa;ﬁ/vnﬁ%n/ww ARG w'éﬁ?ﬁ o, g i
share capital of the Target Company, at an offer price of INR 860.64 (Indian Rupees Eight Fyn rafera . goo?, gTal AW, &. . st fafeen, widiva %. ¥zey, AT T AR G 3T 3 6, e wd - st de (qag) .
Hundred Sixty and Sixty Four Paise) per equity share, pursuant to Regulations 3(1) and e W e, S (qd), Wie TR, G ¥ooous 3 srfrgeaifed U TrAATEH (gém) Ferftrde, AR SR TRV ST s a
4 of the SEBI (SAST) Regulations (“Offer Price”). sibilities Are Infini . SIS : wwwfynxcapital.com it wEt AT Fem ¢3(y) Sad deE QTHE arEEET e ¢ S e A
The Public Announcement in relation to the Open Offer was issued on February 19, 2026 mz B “““‘:”"’?/"’“ / s eoRtaswu STCeAT SRIHRTET AT e, Wefl Tl etedT AEma=T Yeas Hew 3 9 2036 Aft Haer
by the Acquirers (“Public Announcement”) pursuant to the Share Purchase Agreement SombanceQhyxcaptalcom .
dated February 19, 2026 entered into between the Acquirers and Novartis AG for Ferors “é‘”s‘"w“ 3“ TSI ShetaR /qROT SO ST TR S AT AT T A 3 A, @ aa,
acquisition of 1,74,50,680 equity shares representing 70.68% of the voting share capital Toresebefiean Seeielien s e T A1 watg fesehd el U AT VAT AT WA
of the Target Company and consequent acquisition of control over the Target Company AT AR G A A F, E'q""g Ffrea fafiies (ft v wrmrs fafiies ©E | | a-aitfe s (4) for. 3 arfrgifd o wemerdt (¢fem) firfre e
(“Share Purchase Agreement”). The detailed public statement published on February 26, STt SATTHY) eat Free = fokre Sefaremeon & ($1e) Teem, 32 9, 2036 T | | 5. ur,28,03,%48/~ (30 AT H Foei AT TETR EAR TRA DU ATA)
2026, the draft letter of offer filed with SEBI on March 5, 2026 (DLOF”) and the letter of B, 83:00 TN, FAA Al FACET, FAT 5. 2008, & A, F. 0. FH | | efrer st sfor o sparcrean e . 3
) ; “ " : fafeen, didiua #. ¥38Y, We W U, A9 (@), We TN, GaE-yooou I HTET Tl A Al fraeRTETE Sucisdl S Hewtd Tethe siFesal et ¢ 3 =1 Uie -
offer filed with SEBI on June 01, 2026 (“LOF”) have been issued by the manager to the :
h ST S0ATd JUR 3Te. A9l farsre ademamor g (S5iun) sefaom gemd 198 ¢ =1 TGRS FUVITE Ad TR,
Open Offer on behalf of the Acquirers and the PACs. . e »
- - - — - - HEATIHTO! SEETTER o= A a5a. Hot sifufem, 2093 (“wrfufem’”) mefte @y O~ ——
4 Name(s) of the acquirer and | Acquirers: WaveRise Investments Limited, ChrysCapital Fund X, the first scheme of T T e T FTIE TAER FATTT A Feredt i £ ] T 0y =1 Te _ _
PAC with the acquirer ChrysCapital Trust | and, Two Infinity Partners. TR F. 0%,/30 3 SN Wt SRR T P sres (3f) Al et o | || TCF fo% A v Sge fave o wfen, ¢ e e, e e 71 s
PACs: ChrysCapital X, LLC and OceanEdge Investments Limited. 3o JHATl 03§ AT Fefl HIEX Ha@at %. efl /TR /%3 / 2%/ 2% (19) R0 34 ~HTHS - Wﬂm W%:u%:njﬁr & Al ST *imgmm%wr?% zﬁ%%,)%;‘éw) arﬁ;:?ﬁ(:;)
ElEcicich , ATqsTe T Sdes, , 3 ‘Ji\ﬂﬂ, - ¥oo0 o -Id
5 Name of the Manager to the | Axis Capital Limited IR/ /30e /R0%6  AeA  eETH,  HEN et ogew ] s T Ry, i FETT S eae ST, 7, mrerhes 9 e,
offer Axis House, 1%t Floor, Pandurang Budhkar Marg, Worli, e/ feferetisr wrmuesh geren e et fafies (smdn) areards s 309 [ f oon e e it o St i e,
Mumbai - 400 025, Maharashtra, India T e SR 3T E S q}oi&m}l‘l%. AT, ST HEE é—ﬁ?«r o :
Tel: +91 22 4325 2183 Fax: +91 22 4325 3000 RS ool FRAAEAS Pl Qeliecl Seen Sfeetl e Rfies (amwete) A | f oo o mﬁ%a%i/rﬁ
E-mail: novartis.openoffer@axiscap.in dicofigpd A, @ ISl g SweACls wE wwad. @ gEen wrften Foro e e S8 (afeem) e (3fn) el
Contact Person: Pratik Pednekar www.fygapital.com Il aamszat = Eﬁ@é ferfiree=am www.bseindia.com a1 W : 4
SEBI Registration No.: INM000012029 STAH AT,
- 9 - et AT, 083 T HAH § o ¢ TR HUA (SHAEATY o1 y9rE) e, 202y wefid . TIHRTHE, STO
6 Members of the Committee of | Mr. Sanker Parameswaran - Chairperson and Member of the IDC e 2o A= SR, FE TR e dfen et fafiesen wewsgr wd O ) Qb notlo Lbon 30 AT, U Wt 2R, serm-
Independent Directors Ms. Gira Jagdeesh Sardesai - Member ST iR SRR FOAEE Sew i FAeErE g Syesy wE el o, 3 ] g Tt v, A1y (),
Ms. Gowree Gokhale - Member TEAR, R A R0RE A H. :00 1. & AILe ATV FAAR, 3¢ A 2038 T AT, troo e et 32332200:;; CO.IN
7 IDC Member’s relationship with | The members of the IDC are Independent Directors on the Board of the Target Company. A1, T Eigel. A §-HaeH qespet FHfiha o e, gred §-HagHTsse dfe @ :
the TC (Director, Equity shares | Save and except for their directorships, none of the members of the IDC have any A FTAT oI GEHTT S G 2T S TG, ufifste IV
owned, any other contract /| relationship or contract with the Target Company, and none of them hold any equity e~ AT ARG arerta WA, 23 7 206 Usfl e Aieawia febert feamfretiorgn waean HesIT AT
relationship), if any shares or other securities of the Target Company. ST el Aer e A S A Higerel AR, FAF A g7 §-HAEArE Fm—
— - - - " e fra SShwme FagmTe SRR TH S8, G SO S EHem S [ ¢ (%) uar]
8 Trading in the Equity shares/ | None of the members of the IDC have traded in any equity shares or other securities )
» ' ° ; ’ FHOMT AT VAR, 33 T 038 TS THWTT GT0T FOT FIOTE =6 compli- (TR fuesehdtenitar)
other securities of the TC by IDC | of the Target Company during the 12 months period preceding the date of the Public ) .
. . : . ance@fynxcapital.com AT $-HeraR fame UTee forsry Hefamemor ad=at gam= ¥d S8 HTar Sarareff
Members Announcement and during the period from the date of the Public Announcement till the eq, < Fee SR W AT e, 3 A w A T ’ X . . .
date of this recommendation. o m;wﬁﬁwmmﬂfﬁﬁ?ﬁwwﬁ ; ﬁﬁwaﬂw W T e ETFW arfeeprd, frferrere ofvs fep-rgam
9 IDC  Member’s relationship | None of the members of the IDC are Directors on the Board/s of the Acquirers or PACs, fede wawu  wfaydt awor wRome wmewe/EeE feuifaedt  sufa ﬁmﬁ A5t - iﬁ L¥e o 5 A ?o;? i
with the acquirer (Director, | hold any equity shares or other securities of the Acquirers or PACs, or have any contracts THHE U /HETETe Thd S@iT-37 AT RIVIE qifEeh STEEU e, i @ret ) ¥, 003 <A1 7 P 13 TR
. : > AP . ) mﬁwﬁwwwﬁw% 0% =303 TSf ATVt FAT S el 2t
Equity shares owned, any other | or relationship with them. fociean Haftrd goaseanslt Gush g :
. AR _ S e /gHIER /TEER 3. FATaT HIUTE IR ATOT offudt Faidt Sraa
contract / relationship), if any [Emp—— SeusE quvie .
P : . . o ¥ FIOTR T GET TG FAA E. . 9%,02,603.00/ — (T TSATETR AT T3 TR
10 | Trading in the Equity shares/ | None of the members of the IDC have traded in any equity shares or other securities CAGEITeTHE fee SR SR | -5 BT FITE A ST A aE evot- AT A W) B @ A 39.93.30%y ST o S, a6
other securities of the acquirer | of the Acquirers or PACs during the 12 months period preceding the date of the Public T FOTR 3AREE T ing@nsdl.coin a1 $-er Rl T GGG S et o = e e . m Ml iy i‘q«inq] i
by IDC Members Announcement and during the period from the date of the Public Announcement till the FeT TR HUh W TR AT 033-¥CCE Wooo AT - 3 o T 9 L ® g
date of this recommendation FHTHTET WLW h : ) € el 2.
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1" Recommendation on the Open | Based on the documents and materials placed before IDC as below:- Hroauese fore Taea afaqdl | A-37 Fa FOME Tt TEE I wee Fofan /aftar fTeER. Sfr gdEET SHAw AR g dvam 3 A,
Offer, as to whether the offer is | e the Public Announcement by Acquirers dated February 19, 2026, ST TR AAfheh TITET helpdesk.evoting@cdslindia.com a1 $-fetat faedt PR iea i i1 ST oo TR AT e warg ST w13 (%)
fair and reasonable o the Detailed Public Statement by Acquirers dated February 26, 2026, TS WA ReuSTH] Wk WY kA febelt = TEETeT g St (THIHHe) 3, 003 =41 oM & 7= 0% 5[ 0%¢ TS
o the Letter of Offer dated June 01, 2026, issued by the Acquirers in which Offer price e -361 FAIH £ 00 I Uk 33 T T H1 AT S SNy PO AN N juy
:leiggg.m (Indian Rupees Eight Hundred Sixty and Sixty Four Paise) per share is gfmﬁ' - ,@;_m Hﬁ‘&?ﬁ T FOR mm/wjjg T WE Foie, o5 T 28R ST st ) AR S A AR A s 3
, 7 i :
e valuation report from A R C H and Associates, Chartered Accountants dated Wmmw —— i 5 ( ! i we e .i M § M FE T S e, THesehdll fi g
J 01. 2026 3 dby T c RS2 $-maeH mﬁaﬁ% https://instavote.linkintime.co.in/ Aofte aa'agﬁ‘a"[ STIER g UATE AIAA H%?CIT, Qa‘m I I=g1 &Y B,
une 01, appointed by Target Company. ] ) o SSHEISH FHTTHES e TR f3a Ziel—3F1 i 033-¥82¢q o000 THTH EYIHAM. [ | gy 1o 9o3.00/— (FU TITER WG 7% TR WA A7 W) 78 =it
The IDC believes that the Offer Price is in accordance with the applicable provisions of the fowmon : gard Feprr e Tt dter o o s atean s T
SEBI (SAST) Regulations and appears to be fair and reasonable from the perspective of FAien : ot /08 /30386 Sreta G et AreEe o S
the regulatory pricing framework applicable to the Open Offer. oufen/te (et R g—@/_) RO AT FereTerTaTet SUCTost Soheal Hawid Hat SIaeeal sherd ¢3 =1 Iu -
Note: -The IDC Recommendations along with the Valuation Report received from A R C s R e | L0 (¢) =1 G A HAR A FHVATA T ATE.
H and Associates, Chartered Accountants are available on the website of the Company ot mfera sfor srguTer erfireTd
and BSE portal at the link below: - et wete 3. W-oc, 3 WS, H M, “off 9 weAw HieawHTA’ TR
Company Website link: - https.//www.novartis.com/in-en/ RN am’sun?ﬁﬂu} ’ﬁ = ,xz e . % @ & (T, W .
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12 Summary of reasons for The IDC noted that the Open Offer has been triggered pursuant to the proposed . S STE SIeR =T e TR
recommendation acquisition of 1,74,50,680 equity shares representing 70.68% of the voting share capital R o ““mﬁwf’j"jﬁw‘m =
of the Target Company from Novartis AG and the consequent acquisition of control over E . R0, IR 8 © A:—a.ccwoo. ) /
the Target Company. 3HA: sys@pegasus-arc.com JARTA: www.pegasus-arc.com ﬁ:ﬂﬁ : 0¥—0§—R0%%§ gﬁé}gﬁ[ vgrfha,'rﬁ* )
In arriving at its recommendation, the IDC reviewed and considered the below mentioned s 3-F )E 7 gR forsht aﬁw: T SR foehror: gt (afeem) ST A S
. . . . ﬁm‘giz QCF.FHZ wod, 00 =T £ T "Hgarad iaa*jiza?s?
documents alonlg with the pricing framework prescribed under Regulation 8 of the SEBI il o ste ik e sha, 2007
(SAST) Regulations, 2011. e A 3 ifmﬁl Eﬁ ﬁz&ﬁﬁ T 'ﬁT{Tl:lE‘ %ﬁ%—g
e the Public Announcement by Acquirers dated February 19, 2026, T S i R A T e (), - (), TR s hTRATH
o the Detailed Public Statement by Acquirers dated February 26, 2026 TR T S A 2 L S T S e T T T T s o R . HHATATA: FE %L oTHTH 2 R ¥ fiTereiio 336 3% ]
o the Letter of Offer dated June 01, 2026, issued by the Acquirers in which Offer price et ST ST e e fafires, e e o wer 7w % (* ) < frvae SRR “’ﬁ%%°%%mmy i ”wwif;a T,
of INR 860.64 (Indian Rupees Eight Hundred Sixty and Sixty Four Paise) per share is VRV T S, 2 T/ A AT e, el A Fien et (awion) ) wi o e & NSNS ’
mentioned. e el Seveeeh meveel, Rrafrer Sivs g s e e 9 T i ﬁaﬂmf”jﬁ( | )t.ﬂag_?"”\j"‘
* valuation report from AR C H and Associates, Chartered Accountants dated June 01, AN mm(%z%mfigz%géﬂjms e S e E . " - 'On'rama - s
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The IDC further noted that the equity shares of the Target Company are frequently traded ? arfin 3 ﬁ SR A A AT 18.0.3036 ﬁvﬁwﬁgjﬁu m‘;ﬂg%;jﬁw i THAY =T geard former s fefies (f“duwea’’) 3
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Based on the above and having regard to the information available to it, the IDC is of T ? @" ELLLE fersht / gEaarumTaTs T i h e fe
the view that the offer price is in accordance with the applicable provisions of the SEBI AR, TR, %) . Tl g (s ) (Fen) 2. formet wre fafiee (“fuwea’’), 39wt @id) Hieee T TEue oo % U@
(SAST) Regulations and is fair and reasonable from the perspective of the regulatory m}? "maza‘m“ an ?;g‘ﬁm(? a)“"ﬁ" ETET) Tedal dichles UEH FHUGAMET 3R, AT WLE. 2R¢,36,08,6%4/~ (300 THA
pricing framework applicable to the Open Offer. :) ﬁ:mgmmw (zram) g HIE TodH ARG TR IR TS G100 HT) <A1 TRV @ial Wieigean
Accordingly, the IDC recommends the Open Offer to the public shareholders of the Target w) 5ft. i v e (FER) I BT THATEHTAT FUTGH | FEATaRvT EUATeR T TehT STeHIGRIehg BTaTd Ueh Seard
Company for their consideration. p——— . s, oc,0u. <8 (7 DU ST 13 F I T S T 0 AT EE Tl Hors’ S USRS Fgd werde A0 THFHST T
Public shareholders are advised to independently evaluate the Open Offer, taking into AT T W) Ro.0¥.30%% USHYAT oA TR T w@m 23(R) W AT ST THATH=AT @il / Ffvfihe / sTfemrevmean mreaTqd e sgd
account their individual circumstances, investment objectives, risk factors described in o AT 29.0%.30%y UGA WG ATV /FFET el awewEa emEie fUwTe I @ / HUTfEd heted hiel TTH SThieed / T2EE T TaaueiedT Heerd
the Letter of Offer and other relevant considerations before taking a decision with respect e S ST, e, AT A . X frowue 3 O Sere wweE (Faffa mar wE 39 enf JEk gEa @
to tendering their equity shares in the Open Offer. MR (wwﬁm%ﬁwﬁ;ﬁm i <t &4 TR SRR SgE Foedn) = R/ sEaiaReTEe! (F-s R SRR
The IDC would like to draw attention that the closing market price of equity shares on ??)Hz:?igsﬁ%“mm%gm o m@qé - 3ivs Tefeae Th Hfee ) fetam, Ro3u TAW WM SHiE
June 04, 2026 was INR 1351.20 (Indian Rupees One Thousand Three Hundred Fifty-One : - m %'3 pe o T, (e o) QYLW ;ﬁ— — — e a9 ST (UeTel) [ sfept / forcfia wieem / =1 - SR BrefReTer S
anq Twenty Paise) (as per the BSE) per equity share,yvhich is higher thap the Offer Price. . m%mmﬁ%ﬁ\mﬁvﬁaméﬁaﬁwﬁﬁ%ﬁwm@ﬁamm Fga wEr s (“Seite) A o, Rrem sTRefteTa AmiEyE
This statement of recommendation will also be available on the website of the Target 63¢, 693 & e, T F. 3/, A FETE, T, . SN, Few 2 TEATTER TG SICGRIe el sl Tadl siefl JUars STfemr S8
Company. ) ] ) ] g 39 il forea seamm 2 suft s Al few o0 @ | 2 fshEnd Saeie @ e THTTE = TR qe 38 HT, 2036 TS 2ree qed ¢
Note: -The IDC Recommendations along with the Valuation Report received from AR C FoBTH T FETTTANTH Feaeredl g = d e s St far. ol eI AT TS AR ALE, 938, 54,00,000/~ (¥ T TeATwE F
H and Associates, Chartered Accountants are available on the website of the Company G s e ST R00006%R¥0R3 TATER T W) SR,
and BSE portal at the link below: - Frrrgfilt §2iwe T ¥oooowwaaete 3. STER FEAT 9 WTH SRS ST el AT I ST e Heied URIgER
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13 | Details of Independent The Valuation Report issued by A R C H and Associates, Chartered Accountants T SR T (33) | . 2,02, 400/ - (77 S AT 4 £ I W) HISAIT H1LE. U,00,00,000 /— (T3 T4 FHIE HTH) =M TEHHATS! SHRT SHITE T
Advisors, if any confirming that the Offer Price is in accordance with Regulation 8(2) of the SEBI (SAST) HIE F0] STTETIF TR
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Firm Registration No. 152180W B R e HIVTATE Heed e a0 3118,
1804, Anmol Pride, Opp. Patel Petrol Pump, AT 7 e Y. T SEgh ST STE AT SEATAST Higeied AT fUhue g faehvard
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14 | Any other matter(s) to be The IDC has no other matters to highlight other than the following: Tk SR T g . | . e AU - /C00l]3ReY IEA (www.piramalfinance.com) (*‘SITER =T S11for wfshan gearas )
highlighted The IDC would like to draw attention that the closing market price of equity shares on ot TR T - Que¥323LeY €. Fopfie STRieM SR e A0 Zerasa Aiecien 1 9 IJIgaR A7 =
June 04, 2026 was INR 1351.20 (Indian Rupees One Thousand Three Hundred Fifty-One F- E fam — cooxzozane i UfHd yHM EEA. U g e fukuaAl deErEe
and Twenty Paise) (as per the BSE) per equity share, which is higher than the Offer Price. St A HHATEE | £3.06.30%% TS WA, o.00 A1, wa (www.piramalfinance.com) SITEI FET ST SfkaT GEdTa T8 Srhefict.
15 | Disclosure of Voting Pattern The recommendation was unanimously approved by all the members of the IDC present sl it 5. G g TERR SR G S FopA1 e Agctean wdfigar Fuffa
i @refl JaEvaT fSm | tu.00. 2028 ANE, H.2%.00 W T k2.0 T T i S forshl fshia gewmt Svareh ugd urevaTaTd) $3R wE et uE A
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ps:/isarfaesi.auction-tiger.net) gRT $-feretma/ Srefiufsrar. B T T e e T S S
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contained in or accompanying this statement is, in all material respect, true and correc i (30) ﬁwzﬁwgizrm S FTE FeT st R F s e T S
and not misleading, whether by omission of any information or otherwise and includes all e qUferaR S ST SItERET qRO e SeEEe TRUSH hitp://www.pegasus- o .
. . h h .S %0 9, 3038 UsH feha camqefl shivraet strer ot s s e @, Feifa gz
the information required to be disclosed by the Target Company under the SEBI (SAST) arc.com/assets-to-auction.html 71 3Tz https:isarfaesi.auctiontiger.net =1 T2 T . -
Regulations. Fre1 R el W A G g §- e , R T, tefrareft Fraffea st s o v s fower weg 99, w1 HE
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For and on behalf of the Committee of Independent Directors of vijay.shetty net, iontiger.net, sft. TrETETE, WA . +23 iukee s sifm Al fresvan srefia sde.
Novartis India Limited £0000333%0, THA: suppon@auctlontlgernetﬁﬁmww ga':]'ﬁ auidrertaTal, mf\&l'zﬁﬂ ATUFRTHIIN IUUTH HTEATAIT aqnTeATal
iftrgga srferardt ok FreTET.
Date : June 04, 2026, Sanker Parameswaran faamTor: BTOY UTTEE S e Tasge fafues foemTon: garg e s ffee are
Place : Mumbai Chairperson — Committee of Independent Directors fomih: 08.08.20%% (e gu o wriee ez R 9 gwdl) || fmiem: & 9, Ro%% iR aTforeRT
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