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ANNEXURE - I

Name of the Target Company (TC) RAVINDRA ENERGY LIMITED

Names ofthe stock exchanges where the shares ofthe

target company are listed

BSE Limited; and

National Stock Exchange of lndia Limited

Date of reporting Ju ne 18,2025

Name of the promoter or PAC on whose shares

encumbrance has been created / released / invoked

Khandepar lnvestments Private Limited

Total Promoter shareholding in Listed company 9,98,95,154 equity shares (55.90%)

(promoter group persons who are not promoters are

not included)

Encumbered shares as a % of Promoter Shareholding Mr. Narendra Murkumbi: Pledge created on 90,00,000

equity shares held by him on December 27,2024 and

March 11, 2025 in respect of which reporting was

already made under appllcable provisions)

Khandepar lnvestments Private Limited (KIPL): Pledge

created on 70,00,000 equity shares held by KIPL on June

9,2026

Current pledge:

Pledge created on 75,10,000 equity shares held by

on June 17, 2026

Total Encumbrance: 23.63%

12,36,1o,ooo I 9,98,9 6, 1s4 * 1oo)

Whether encumbered share is 50% or more of
promoter shareholding

No, the encumbered shares amount to 23.53% ofthe

Promoter shareholding

whether encumbered share is 20% or more of total

share capital

No, the encumbered shares amount to 13.21% of the

Total Paid up-share capital



Details of all the existing events/ a8reements pertaining to encumbrance

Particulars Encumbrance 1

(Date of
creatlon of
encumbrance:
Pled&
Decomber 27,
20241

Encumbrance 2

(Date o,
creation of
encumbrance:
Pledge - March
11,20251

Encumbrance 3

(Date oI
creatlon of
encumbrance:
Pledte - rune 9,
20261

Encumbrance 4

(Date of Creation
of encumbrance:
Pled8e - June 17,

20261

Type of encumbrance
(pledte, lien, negative lien,
non-disposal undertaking
etc. or any other covenant,
transadion, condition or
arangement in the nature
of encumbrance)

Pledge of equity
shares held by
Mr. Narendra
Madhusudan
Murkumbi

Pledge of equity
shares held by
Mr. Narendra
Madhusudan
Murkumbi

Pledge of equity
shares held by
Khandepar
lnvestments
Private Limited

Pledge of equity
shares held by
Khandepar
lnvestments
Private Limited

No. and % of shares
encumbered

No. of equity
shares:

70,00,000

% of total share

capital: 3.92%

No. of equity
shares:

20,00,000

% of total share
capitali 7.L2%

No. of equity
shares
70,00,000

% of total share

capital: 3.92%

No. of equity
shares 76,10,000

% of total share
capilal.4.26'/.

speclflc
detalls

about the
encumbrance

Name ol
the
entity in
whose
favour
shales
encumbe
red (xl

Catalyst

Trusteeship

Limited

For Canara Bank as

beneficiary

Catalyst

Trusteeship

Limited

For Canara Bank as

beneficiary

Catalyst
Trusteeship

Limited

For -

M7 Global Fund

PCC-Aerion;

Shreekant Varun

Phumbhra (HUF);

and

Merlin Holdings

Private Limited as

beneficiaries.

JM Financial

Products

Limited

whether
the
entity x
isa
schedule
d
commerc
ial bank,
public
flnancial
institutio
n, NBFC

or
housing
finance

No, it is a

registered

Trustee

No, it is a

registered
Trustee

No, it is a

registered
Trustee

JM Financial

Prod ucts

Limited is a Non-

Banking Financial

Company



Khandepar
lnvestments Private
Limited and
JM FinancialProducts
Limited

Khandepar
lnvestments
Private Limited and

Catalyst
Trusteeship Limited
(Trustee)

Ravindra Energy

Limited (Holding

company), and

Its wholly
owned
subsidiaries:

REL MSKVY

Solar Project
One Private
Limited

REL IVISKVY

Solar Project
Two Private

Limited

REL MSKVY
Solar Project
Three Private

Limited

Ravindra Energy

Limited (Holding

company), and

Its wholly
owned
subsidiaries:

REL MSKVY

Solar Proied
One Private
Limited

REL MSKVY

Solar Projed
Two Private

Limited

REL MSKVY

Solar Projed
Three Private

Limited

Yes, Non-
convertible
Debentures
issued by REL

Rural
Warehousing
Limited
(RRWL) wholly
owned
subsidiary of
Khandepar
lnvestments
Private
Limited
(Promoter).

The
debentures
issued by
RRWL are

company
? rf No,
provide
the
nature of
the
business
of the
entity.

Names of
allother
entities
in the
atreeme
nt

whether
the
encumbr
ance is

relatint
to any
debt
instrume
nts viz,
debentur
e,
commerc
ialpaper,
certificat
eof
deposit
etc.?

lf yes,
provide
details
about
th€



unlisted and

unrated.

Market Value as

on the date of
creation ot Pledge

Rs.

L,r7,OO,70,7001-

Market Value as

on the date of
creation of
pledge

Rs.

90,09,00,000/-

Market Value as

on the date of
creation of
pledge

Rs.

22,27,00,0001-

Market Value as

on the date of
creation of
pledge

Rs.

86,41,50,000/-

Aggregate
amount of loan
Rs. 40,00,00,000/'

Aggregate
amount of loan

Rs.

35,00,00,000/-

Aggregate
amount of loan
Rs.

166,00,00,000/-

Aggregate
amount of loan
Rs.

156,00,00,000/-

The borrowed loan

amount is to be

utilised by the

Khandepar

lnvestments Private

Limited for principle

business activity.

The borrowed

amount is to be

utilised by REL

Rural warehousing

Limited for

repayment of

Existing Ioan.

The borrowed
amount is to be

utilised by the
subsidiary entity
for the proiect

ofthe
operation-

REL MSKVY

solar Project

One Private
Limited - Rs. 50

Crores

REL MSKVY

Solar Pro.iect

Two Private

Limited - Rs. 56

Crores

REL MSKVY

Solar Project
Three Private
Limited- Rs. 60

Crores

The borrowed
amount is to be

utilised by the
subsidiary entity
for the project

of the
operation-

REL MSKVY

Solar Project

One Private
Limited - Rs. 50

Crores

REL MSKVY

solar Project
Two Private

Limited - Rs. 56

Crores

REL MSKVY

Solar Proiect
Three Private
Limited- Rs. 60

Crores

instrume
nt,
including
ffedit
ratint

Security
Cover /
Asset Cover

Value of
shares on
the date
of event

I
agreeme
nt (A)

Amount
involved
(against

whlch
shares
have

been

encumbe
red) (B)

Ratio of

AIB
0.52:1.00 0.134i 1.00 2.57t r 7.78i !

End use of
money

Borrowe
d
amount
to be
utilized
for what
purpose

(al
Pe6onal
use by
promoter
s and
PACs

(b) For
the
benellt
of listed
companY

Provide
details
including
amount,
purpose



The loan facility
is Term Loan for
setting uP

project, it is to
be repaid in 55

Quarterly
instalments as

per the sanction
letter signed

with Banker

The loan facility
is Term Loan for
setting uP

project, it is to
be repaid in 55

Quarterly
instalments as

per the sanction

letter signed

with Banker

Thank you.

Yours faithfully,

Director
DIN:00007588

Place: Mumbai
Date: June 78,2026

nts Private Limited

of raising

money
by listed
company

schedule
for
utilizatio
nof
amount,
repayme
nt
schedule
etc.

(a) Any
other
reason
(please

specify)

Vidla Murkumbi


