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Scrip Code:- POLYMED 

The Manager 
National Stock Exchange of India 

Exchange Plaza, Plot No. C/1-Block-G 

Bandra Kurla Complex, Bandra(E), 

Mumbai-400051. 

Subject: Outcome of the Board Meeting of the Company 

Ref: Compliance of Regulation 30 and 33 of SEBI (LODR) Regulations, 2015 

Dear Sir/Madam, 

Pursuant to Regulation 30 and 33 of SEBI (LODR) Regulations, 2015, We are pleased to 

inform the Stock Exchange that the Board of Directors at their meeting held today i.e. May 
25, 2026, at 232-B, 34 Floor, Okhla Industrial Estate, Phase-III, New Delhi-110020, approved 
the following businesses: 

a. Audited Financial Results (Consolidate & Standalone) for the Fourth quarter and 
financial year ended on 31st March 2026. 

b. Recommendation of Dividend of Rs. 3.5 (Three Rupees and Fifty Paisa ) per Equity 
Shares (70%) of Rs. 5 each for the Financial Year 2025-26, subject to the approval of 

shareholders 

c. Appointment of Auditor(s) 

¢ Re-appointment of M/s. PricewaterhouseCoopers Services LLP as Internal Auditors for 
the Financial Year 2026-27. 

¢ Re-appointment of M/s Oswal Sunil & Co. Chartered Accountants, as Internal Auditors 
of the for the Financial Year 2026-27. 

d. Any Other Item. 

The disclosure(s) with respect to the above re-appointment(s), as required under Regulation 
30 of the Listing Regulations read with SEBI Circular No. SEBI/HO/CFD/CFD- 
PoD1/P/CIR/2023/123 dated July 13, 2023, is enclosed herewith as Annexure-1 

The Meeting was started at 12:00 P.M. and concluded on 03:00 P.M. 

Plants : Plot No.104-105 & 115-116, Sector-59, HSIIDC Industrial Area, B
allabgarh, Faridabad - 121004, Haryana (INDIA) 

Plot No. 33-34, Sector-68, IMT, Faridabad-121004, (Haryana) INDIA T: +91 -129-4
287000, 3355070,



Kindly take a note of the same for your further needful and oblige us. 

Thanking You, 

Yours Sincerely 

For Poly Medicure Limited 

Avinash Chandra 
Company Secretary 
M. No. A32270 

Annexure-1 

Appointment of Auditor(s) 

appointment) country, offering a wide range of 

services including audit and 

assurance, tax, consulting, and 

deals. Headquartered in 

Gurgaon, the firm operates 

across multiple cities including 

Mumbai, Bengaluru, 

Chennai, and Kolkata. 

S. No. Particular M/s. PricewaterhouseCoopers | M/s Oswal Sunil & Co. 
Services LLP Chartered Accountants 

Reasons for 

change viz 
1 appointment/ Re-Appointment Re-Appointment 

reappointment, 

Date of | Re-appointment ~ of ~ M/s. | Re-appointment of M/s Oswal 
Appointment/ | PricewaterhouseCoopers Sunil &  Co. Chartered 
Re- Services LLP as Internal | Accountants, as Internal 

2 appointment & | Auditors for the Financial Year | Auditors of the for the Financial 
: term of | 2026-27. Year 2026-27. 

appointment/ 

reappointment 

Brief Profile (in | PwC India is one of the leading | Founded by Mr. Sunil Bhansali in 

case of | professional services firms in the | month of October 1999 as 
3. Partnership Firm duly registered 

with ICAl. Having registration 

Number 016520N. 

The firm is headed by a partner 

who got over 36 years of 

experience in the field of auditing 

including audit of banks (both as 

central _statutory auditor _and 



branch auditor), financial 

institutions, insurance 
companies and various types of 

government, public and private 

concerns.  They  consciously 

focus on legal compliances, 

improving internal control system 

of an organization  and 

highlighting ~ cost  reduction 

measures. Their knowledge and 

experience helps the firm in 

improving the audit quality and 

audit techniques. 

Disclosure  of 
relationships 

between 

directors  (in 

case of 

appointment of 

adirector) 

NA NA 
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COMPONENTS OF CASH AND CASH EQUIVALENTS Balances wih Banks in cusrent accoont 

04 — 773 e The above statement of Cash flw s been prepared rder FiFeet athod 37 SET ST TR G o 



otes, 
The above audited standalone and consoldated resul 
have expressed an unmodified aucit opin its were reviewed and recommended by the Audit Committee & approved by the Board of Directors at their respective meetings held on 25th 2026. The statutory auditors 

on these standalone and consolidated financial results. * - The standalone and consocated fancl resuls ave been repared i accondan with the prncles and pocedures of Tndia Accaun s (1 45 undrthe Camparis (fndian Accounting Standars) T ln 2 el Gl s v s st i e s o Accounting Sandards 1nd AS") s et underth Companis (1ndian Accunting Standarcs) 
The idated finan assec e e e resuls of the company and i foreign subsiiaris/Tndian subsidary (‘Group") and associate have been prepared asper IND AS 110 “Conslidated Financil Statements” and IND AS 28 on “Investment in 

3 Whase audited and management certified firancialstatements have been included in consoldated financialstatements are as annexed. 
In e with th prvisions o nd AS 108 “Operaing e " et and o e bck of e ofcpeatons being cose by the maracement of th company,tha oerallons o th group foll ndor sl dvices, i i considered 10 be the ony reportabie segment by the ranmgomant b o mct ki Ralpe i ol o 
During the previous year ended 315t March, 2025, the company had fsued 53,19, 148 cquty share of ¥ 5- each at premium of € 1,875/- each (isue price per share ¥ 1,880/ each) amourting to € 99,999.98 lacs to Qualfied 
insitutional Investors on QIP basis and allotment was completed on 22nd August, 2024. The proceeds of QIP have been utiized as per detalls given below as on 31st March, 2026 

SNo [Particulars P 
T [OIP share issue expenses 1,465.61 
2 [Capital expenditure 6,198.32 
3 [Tnorgankc inftatives 25,0684 
3 |General corporate purposes 18,877.46 
5 [Amount temporariy invested In iuid mutual funds/FO/PMS pending utiization 48,427.79 
6 Bank balance in QIP account 3.96 

Total 99,599.98 
6 During the year ended 3ist March, 2026, the Group has acquired 0% economic rights n Pendracare Group (Comprising Pendracare Fokings BY and Weling Medxal BY) through RISOR Holding B, 3 company in which wholly 

‘owned subsidiary company Poly Medicure BV Netherlands halds 90% equty. The initial accounting for business combination with regards to fina far value messurement of assets, labiltis, non-contraling interest, goodwil etc. in 
accordance with Ind AS 103 is provisonal as at the dete of authorisaton ofthese financi statements, therfore, n accordance with paragraph 45 to 50 of Id AS 103, the Group has reported provisonal amounts fo these items for 
which accounting is provisional. During the measurement period which ends not ater than one year from the acquisition date, the Group expects to finalise the fair value measurements and wil adjust retrospectively the provisional 
‘amounts as new information becomes avaiabl. 
The assets and liabiltes recognized as at 31st March, 2026, as a result of acquisition based on fai value determined on provisionsl basis in consolidated financial statements are as following: 

Amount Particulars [y 

[Fair value of total tangible and other assefs acquired 48371 
[Fair value of total intangible assets acquired 8374 

Customer relationships 71305 
Product related intanaibles 3,646.99] 
Distribution network 789.63 
Non-compete agreement. 684,07 

[Foir value of total liabiltes acquired (4,184.39] 
[Identifiable Net Assets Acquired (A) 6,285.06 
[Consideration pald for acauiring economic inerest (Net of amount refundable of € 267.56 lcs) 1882577 
[Present fai value of contingent consideration payable 3,13575 
[Falr value of non controling interest. 445111 
[Total Acquisition Cost (B) 22412.63 
[Goodwill recognised in Consolidated Financial Statements (B-A) 1612757 
[Acquisition Cost settied in Cash 
[Consideration paid 1482577 
Less: Cash and Cash Equivalent Acquired Y 
[Net Cash Outfiow on Acquisition & 13,778.88 

The book value of tangible and other assets and lablties acquired have been taken as fai value of assets and labiites and Intanglble assets have been fair valued. Exchang 
lacs as at 316t March, 2025 have been taken in other comprehensive income as exchange difference on translation cf finandi nts of foreign subsidiaries. 



e excess of the acquistion cost over the fair value of assets mortsed acquired has been attribut fwi 
in 

e e e sy S o ed to goodwill and the same shall not be a1 but wil be tested for mpairment. The goodwil recognized under the business combination 
m: WW&"Ju;mfiennan:gizgéflm:f;:v; p:"vad:l; ;;:;eenha;.;;l:m:;;\lmv ‘non-current financial liability in consolidated financial statements. 

r tarch, unaudi m re racare ri e mt J 
i 3:‘ Warch, 2026 for the perad 15t sy, 3036 o g1st ey fited management certified financial results of Pendracare Group for the period 23rd September, 2025 to 31st March, 2026 and for quarter 

i 7 zum%h “:sy:;; :qm 315: xam 20'2‘;, the Group has acquired 100% economic rights in Medistream SA, Switzerland (comprising Citefe group), a company in which wholly owned subsidiary company Poly Medicure BV U o1 :45 T purchase rice vas allocated to the assets acquired and liabiities assumed based on its fair values including resultant goodwill at the date of acquisition on provisional basis tll 31st December, 2025 2 peritad by p ind AS 103 which provides a measurement period of one year from the acquistion date to complete the final acquisition accounting. During the quarter ended 31st March, 2026, the group has S quisi ‘accounting in accordance with requirements of Ind AS 103 and accounted for assets and liabilties at their respective fair values including resultant goodwill. 
‘e assets and liabilities recognized as a result of acquisition based on fair value determined on final ‘acquisition accounting in consolidated financial statements are as following: 

Amourt. 
particulars (€in lacs) 
|Fair value of total tangible and other assets acquired 26,432.02) 
[Fair value of intangible assets acquired 2,256.01} 

Customer relationships_ 1,220.60] 
broduct reted itancis Si8140 
Disrbtion network e300 
Non-compete soreerant 17101 

Forvale o ttal lables acauied OXERD)) 
Identifiable net assets acquired (A) 1885601 
Consdertion i or scquing economic ieres: 23325 
present fir valueof contingent consderatin gayable [o¥s) 
[Total acquisition cost (B) 25,125.15] 

c260.24 
Consieraton pais IS 
Les: s an coo et acauied 55508 
Net a2 cutfow on acouistion T 

The book value of tangible and other assets and liabilties have been taken s far value of assets and liabiites acquired and intangible assets acquired have been fair valued. 
The excess of the acquistion cost over the fai value of assets acquired has been attributed to goodwill and the same shall ot be amortised but will be tested for impairment. The goodvwil recognized under the business combination 
represents the synergetic benefits estimeted by the Group through this acquisiion. Exchange transation difference on goodwill amounting to ¥ 35197 lac. s at 31t March, 2026 have been taken to ather comprehensive income as 
exchange difference on transiation of finencialstatements of foreign subsidaris. The present value of the contingent consideration payable have been accounted a5 non-current firancia labiy in consolidated financal statements. 

The consolidated financial statements for the year ended 3ist March, 2026 includes unaudited management certfied financialresults of Citeffe Group for the period 7th November, 2025 to 31t March, 2026 and for quarter ended 
315t March, 2026 for the period 1st January, 2026 to 31st March, 2026. 

& The Horrble NCLT of Allhabad has approved the resolution pan submited by the company fo Himalayan Mineral Water Private Linited (Target Company) vide Order cated 12th Augus’, 2025 as resdltion applicant under Corporate. 
Insoivency resolution process of Insolvency and Bankruptcy Code (IBC Code) 2016. The total amount (Incuding CIRP cast) t be pald by the company under resolton pan amourted o < 3,316.00 lacs, accordingy the company 
would acquire 100% equity sharehalding i target company. The company has deposited a sum of € 3,316.00 lacs with resolution professional and is being grouped s current financials assets and transfer of ownership i the target 
company and ather acquston formaites i pending as at the date of approval of quartrly / year ended 31 March, 2026. Pending acquisiton formaltes, the consoldated financial satements do not include the financial resuts of 
target company. 

9 During the year ended 3ist March, 2026, 33,775 equity shares at aface value o ¥ 5- have been alloted n pursuance of Employees stock option scheme 2020 at an exercise price of € 100/ per share. 
10 On November 21, 2025, the Government of India notiied the four Labour Codes - the Code on Wages, 2019, the Industril Reltions Code, 2020, the Code on Social Securkty, 2020, and the Occupational Sfety, Health and Werking 

Conditions Code, 2020 - consalidating 29 existing labour laws, The Ministry of Labour & Employment pubished draft Central Rules and FAQS o enable assessment o the financial impact due to changes in regulations. The Company 
has considered restructured compensation of s employees with efect from Apil 1, 2026, and assessed the Impact of the changes, corsistent with the Labour Codes, draft rus, FAQS and legalopinion.  Consdering the materalty 
and regultory-driven, non-recurting nature of this mpact, the Company has presented such incrementa impact 2 “Impact of new Labour Coes” under "Exceptional tems” n the standalone and consolidated statement of proft and 
loss for the year ended March 31, 2026. The Company contnues to monitor the fnalisation of Central / State Rules and ciarfications from the Government on other aspects of the Labour Code and would provide appropriate 
accounting effect on the basis of such developments as needed. 

11 The financial results include the resuts fo the quarter ended March 31,2026 being the balancing figures between the audited figures in respect of fullfinancia year ended 31st M 
figures upto the third quarter of the previous financial year. 

12 The Board of directors of the Company has recommended a dividend of ¥ 3.5 per share subject to the approval ?&w];mrdus of the Company in Aniual general meeting. 



e 

3 Previous period figures have been regrouped wherever necessary to conform to the current year chassfication. 
14 The audited resuls of Poly Medicure Limited for the year and quarter ended 31t March 2026 are available on our webste, www.polymedicure.com and on the Stock Excignge website www.nseindia.com apd www.bseindia.com 

Place : New Delhi Himanshu Baid 
Date : 25th May 2026 Managing Director 



POLY MEDICURE LIMITED 
oot Ot 2328, 3 Floor, Ok Industl Etate Phas 1, Hew Do 
o ure.com, E-mai 

STATEMENT OF AUDITED STANDALONE AND CONSOL 
110020, 

m, CIN: L40300DL1995PLC066923 
KTED FINANCEAL RESULTS FOR QUARTER AND YEAR ENDED MARCH 31, 2026 

(inacs except pr share dta 
Standgaione Consoidated 

Partculars Veor Ened | Veor nded__| Quorter Ended ] Quarter nded | _Year Ended | Year Ended 
310302 | 3103025 | 31032026 | 31033025 | 31032026 | 31.0%.2005 
(husited) | (hudited) | (Audited) | (Audites) | (husited) | (Aucited) T [Foliname fom speratons fivii v YR I L) ) Y SR MR 

2 et rft(oss) forte period (o Tx,Exceptions andlor Exvaoranay 1om) |45 g5y amn|  wee|  uses wars| smist 
3 {Escepiore s (impact of B coge Fafer e Zbiow oxy - - (X o - et P (o) fo the prod befee Tax 

[(aer Exceptionst anor Etraontinay tems) wran wmon|  wme| e apon| szis ssua|  ums 5 et Po(Lss) or e penod aftr Tax 
(ot Exceptons angjor Exvaorgny ems) B8 mane|  spew s | monw| wssn esoun0|  oume oo ko o b s o e B 
(oter t20) 0 OerCor income (sher e Ben aomrms|  susw ss205 w7ase| 3302 sm| oo 

7 Equty 0o up share capna cvn (Y] A S0 SteroT] s £ 
s [Reserves (excudng Reoluton Reseve)asshown inthe Austed Bsnce Seet| 
e pevens il 30020327 28350 sossuo30 | anmee o [Eomis por e (Face Vaoe o 5 w5 
| Quartery no anupe) 
s (1) EETY £ 75 X T, MY i [ 
Duted (€ Eiiea £k 75 (x W% 31} (3 

1 The above st sandsone ond resuts were revewed and by the At 
on these standakne and consoldated irandal resuts. 
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concoidated new Labour Codes* under "Exceptonal ltems” n the standalone and 
‘aspects of the Labour Code and woukd provide 3popriate 3ccounn effect on th s o such developments s needec. 

Place : New Delhi 
Date : 25th May 2026 

considerss 

8 approved by the Board of Diecor atthei respectve meetings hed o 25 My, 2026. The stattory autors have exprssed an nvmodifed aud opinon 

(On November 21, 2025, the Govemment of Ina nobfed the four Labour Codes - the Code 0n Wages, 2019, the Industrial Relatons Code, 2020, the Code on Socal Seuiy, 2020, and the Occupational Safey, Heath and Werking Conditns Code, 2020 - corsoidating 29 
Company has restructured of s empoyees with effect from Ao 1, 

Sttemen of proft and oS for the year ended March 31, 2026, The Company conties t monitor the firalsaton of Central / State Rules and canficatons from the Goverimers on other 

The above i an extrac of the detaled formatof aucted Sandalone and Conscidated Fnanoal Resuls or the quarter and year ended March 31,2026 fled Withthe Siock Exchange under Reguaton 33 of the SEBI (Lssng and Othes Discosure 
Recuirements) Regdations, 2015. The fll format of the auited firancil Resus re avalatie o the Stok Exchange webstes, wwa bsirdi com, ww.sed, om and on (e company Webse wiw pohmedure.com. 

oA 
Himanshu Baid 

Managing Director



DOOGAR & ASSOCIATES 
Chartered Accountants 

Independent Auditors’ Report on the quarterly and year to date Audited Standalone Financial 

Results of the Company pursuant to Regulation 33 of SEBI (Listing obligations and disclosure 
Requirements) Regulations 2015, as amended 

To 

The Board of Directors 
Poly Medicure Limited 

Report on the Audit of Standalone Financial Results 

Opinion: 

We have audited the accompanying Statement of Standalone Financial Results of POLY 
MEDICURE LIMITED ("the Company") for the quarter and year ended 31st March 2026 ("the 
Statement"), being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (Listing 
Regulations). 

In our opinion and to the best of our information and according to the explanations given to us, the 
statement: 

is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as amended; and 
gives a true and fair view in conformity with the recognition and measurement principles laid 
down in Indian Accounting Standards (Ind AS 34) and other accounting principles generally 
accepted in India of the net profit (Including other comprehensive income) and other financial 
information of the Company for the quarter and year ended 31st March 2026. 

ii. 

Basis for Opinion: 

We conducted our audit of the standalone financial statements in accordance with the Standards on 
Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are 
further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Statements 
section of our report. We are independent of the Company in accordance with the Code of Ethics issued 
by the Institute of Chartered Accountants of India (ICAI) together with the independence requirements 
that are relevant to our audit of the standalone financial statements for the quarter and year ended 
31° March 2026 under the provisions of the Act and the Rules made thereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We 
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
audit opinion on the standalone financial statements, 

Management’s Responsibility for the Standalone Financial Results 

These Standalone annual financial results have been prepared on the basis of the Standalone annual 
financial statements. 

The Company’s Management and Board of Directors are responsible for the matters stated in section 

134(5) of the Act with respect to the preparation of these standalone financial statements that give a 

true and fair view of the financial position, financial performance, total comprehensive income, changes 

in equity and cash flows of the Company in accordance with the Ind AS and other accounting principles 

Ph. : 011-46579759, 41051966, 47037656 
Branches at : Mumbai and Agra 



generally accepted in India. This responsibility also includes maintenance of adequate accounting records 

in accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing 

and detecting frauds and other irregularities; selection and application of appropriate accounting policies; 
making judgments and estimates that are reasonable and prudent; and design, implementation and 

maintenance of adequate internal financial controk, that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation 

of the standalone financial statements that give a true and fair view and are free from material 

misstatement, whether due to fraud or error. 

In preparing the standalone financial statements, management is responsible for assessing the 
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concem basis of accounting unless management either intends to liquidate the 

Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are responsible for overseeing the Company’s financial reporting process 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report 

that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 

audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements canaie from fraud or error and are considered material if, individually or in the aggregate, 

they could reasonably be expected to influence the economic decisions of users taken on the basis of these 

standalone financial statements. 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the standalone financial statements, 

whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 
of not detecting a material misstatement resulting from fraud is higher than for one resulting from 

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 

override of internal control. 

Obtain an understanding of internal financial controls relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also 

responsible for expressing our opinion on whether the Company has adequate internal financial 
controls system in place and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonable ness of accounting 

estimates and related disclosures made by management. 

Conclude on the appropriateness of management’s use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to events 

or conditions that may cast significant doubt on the Company’s ability to continue asa going 

concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 

auditor’s report to the related disclosures in the standalone financial statements or, if such disclosures 

are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained 

up to the date of our auditor’s report. However, future events or conditions may cause the 

Company to cease to continue as a going concern. 5 ASS 



Evaluate the overall presentation, structure and content of the standalone financial statements, including  the disclosures, and whether the standalone financial statements represent the underlying transactions and events in a manner that achieves fair presentation. 
Obtain sufficient appropriate audit evidence regarding the standalone financial results of the company to express an opinion on the standalone financial results, 

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the standalone financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the standalone financial statements. 

We communicate with those charged with governance regarding, among other matters, the planned scope and timing  of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matters 

The Standalone annual financial results include the results for the quarter ended March 31,2026 l?eing the balancing figures between the audited figures in respect of full financial year and the published 
unaudited year to date figures up to the third quarter of the current financial year. 

For Doogar & Associates 

Chartered Accountants 

Firm’s registration number: 00056 1N 

Madhusudan Agarwal 

Partner 

Membership number: 086580 

UDIN: 26086580DOYYXC3153 

Place: New Delhi 

Date: 25" May 2026



DOOGAR & ASSOCIATES 
Chartered Accountants 

Independent Auditors’ Report on the quarterly and year to date Audited Consolidated 

Financial Results of the Company pursuant to Regulation 33 of SEBI (Listing obligations 

and disclosure Requirements) Regulations 2015, as amended 

TO THE BOARD OF DIRECTORS OF 

Poly Medicure Limited 

Report on the Audit of Consolidated Financial Results 

Opinion: 

We have audited the accompanying Statement of Consolidated Financial Results of Poly Medicure 
Limited (“Holding”) and its subsidiaries (the Holding, its subsidiaries together referred to as “the 
group”) and its associate for the quarter and year ended 31st March 2026 (“the statement™), being 
submitted by the Holding pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulation 2015, as amended (Listing Regulations) 

In our opinion and to the best of our information and according to the explanations given to us, and 
based on consideration of audited/ management certified financial statements of foreign subsidiaries 
and of associates, the aforesaid statement: 

i.  Include the financial results of the entities listed in Annexure-I 

ii.  is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as amended; and 

iii.  gives a true and fair view in conformity with the recognition and measurement principles 
laid down in Indian Accounting Standards (Ind AS 34) and other accounting principles 
generally accepted in India of the consolidated net profit (Including other comprehensive 

income) and other financial information of the Group and of associate for the quarter and year 
ended 31st March 2026. 

Basis for Opinion 

We conducted our audit of the consolidated financial statements in accordance with the Standards on 
Auditing (SAs) specified under section 143(10) of the Act (SAs). Our responsibilities under those 
Standards are further described in the Auditor’s Responsibilities for the Audit of the Consolidated 
Financial Statements section of our report. We are independent of the Group and its associate in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) 
together with the independence requirements that are relevant to our audit of the consolidated financial 

statements under the provisions of the Act and the Rules made thereunder, and we have fulfilled our 
other ethical responsibilities in accordance with these requirements and the ICAT’s Code of Ethics. We 

believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
audit opinion on the consolidated financial statements. 

Management’s Responsibility for the Consolidated financial Statements 

These Consolidated annual financial results have been prepared on the basis of the consolidate; 

financial statemeatss o mmunity Centre, East of Kailash, New Delhi - 110065 
E-mail : client@doogar.com, admin@doogar.com, Website : www.doogar.cyg 
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The Holding Company’s Management and Board of Directors are responsible for the matters stated in 
section 134(5) of the Act with respect to preparation of these consolidated financial statements that give 
a true and fair view of the consolidated financial position, consolidated financial performance, 
consolidated total comprehensive income, consolidated changes in equity and consolidated cash flows 
of the Group including its associate in accordance with the Ind AS and other accounting principles 
generally accepted in India. The respective Board of Directors of the companies included in the Group 
and of its associate are responsible for maintenance of the adequate accounting records in accordance 
with the provisions of the Act for safeguarding the assets of the Group and its associate and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the consolidated financial statements that give a true and fair view and 
are free from material misstatement, whether due to fraud or error which have been used for the purpose 
of preparation of the statement by the directors of Holding company as aforesaid. 

In preparing the consolidated financial statements, the respective Board of Directors of the companies 
included in the Group and of its associate are responsible for assessing the ability of the group and of its 
associate to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless management either intends to liquidate the Group 
or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its associate are also 
responsible for overseeing the financial reporting process of the Group and of its associate. 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements 

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 

that an audit conducted in accordance with SAs will always detect a material misstatement when it 

exists. Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of these consolidated financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the consolidated financial statements, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 

a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 

control. 

Obtain an understanding of internal financial controls relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also 

responsible for expressing our opinion on whether the Company and its subsidiary companies which 

are companies incorporated in India, has adequate internal financial controls system in place and the 

operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management and Board of directors. 

Conclude on the appropriateness of management’s and Board of directors use of the going ¢



basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
relatefi to events or conditions that may cast significant doubt on the ability of the Group and its 
associate to continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor’s report to the related disclosures in the consolidated financial 
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions 
may cause the Group and its associate to cease to continue as a going concern. 

- Evaluate Ihg overall presentation, structure and content of the consolidated financial 
statements, including the disclosures, and whether the consolidated financial statements 
represent the underlying transactions and events in a manner that achieves fair presentation. 

- Obtain sufficient appropriate audit evidence regarding the financial information of the entities 
or business activities within the Group and its associate of which we are the independent auditors 
and whose financial information we have audited to express an opinion on the consolidated 
financial statements. We are responsible for the direction, supervision and performance of the 
audit of the financial statements of such entities included in the consolidated financial statements 
of which we are the independent auditor. For the other foreign subsidiaries and of associate 
included in the consolidated annual financial results, which have been audited by some other 
auditor /management certified, such other auditor and the management of the 
company/subsidiaries/ is responsible for the financial statements so consolidated. We remain 
solely responsible for our audit opinion. Our responsibilities in this regard are further described in 
para “other matter” in the Audit Report. 

Materiality is the magnitude of misstatements in the standalone financial statements that, individually 
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of 
the standalone financial statements may be influenced. We consider quantitative materiality and 

qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work; 
and (ii) to evaluate the effect of any identified misstatements in the standalone financial statements. 

We communicate with those charged with governance of the holding company and such other one 
entity included in the statement of which we are the independent auditors regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, including any 

significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 

other matters that may reasonably be thought to bear on our independence, and where applicable, 

related safeguards. 

We also performed procedures in accordance with the circular no. CIR/CFD/CMD/1/44/2019 dated 29 

March 2019 issued by the SEBI under Regulation 33 (8) of Listing Regulations as amended to the 

extent applicable. 

Other Matters 

a) We did not audit the financial statements of one foreign subsidiary namely, Poly Medicure (Laiyang) 

Co. Ltd. whose financial statements reflect total assets of Rs.1268.25 lacs and total liabilities of 

Rs.193.18 lacs as at 31st March 2026 and total revenue of Rs. 287.35 lacs and Rs.1115.27 lacs, profit/ 

(loss) after tax of Rs. (120.81) lacs and Rs. (66.87) lacs for the quarter apd year ended on lthat dafe 

respectively. These financial statements have been audited by other auditors situated outside India 

whose reports have been furnished to us and our opinion is based solely on the reports of the other 

auditors and the procedures performed by us as stated in para above “other matters”. = 



b) The Financial statements of one Associate namely Ultra For Medical Products (UMIC) Egypt in 
which the quarterly and yearly share of profit of the group is Rs. 170.90 lacs and Rs. 568.37 lacs for 
the quarter and year ended 31* March 2026 respectively have been audited by other auditors situated 
outside India whose reports have been furnished to us and our opinion is based solely on the reports 
of the other auditors. 

¢) The Financial Statement of one foreign subsidiary (as Consolidated) namely Poly Medicure BV 
Netherlands in which financial statements of Step Subsidiary Plan 1 Health SRL Italy, are consolidated 
and whose financial statement/information without elimination impact reflects total assets of 
Rs.8466.38 lacs and total liabilities of Rs. 3677.66 lacs as at 31st December 2025, and total revenue 
0f Rs.3069.89 lacs and Rs.10748.90 lacs, Profit (loss) after tax of Rs. (757.34) lacs and Rs.693.25 lacs 
for the quarter and year ended on that date respectively as consolidated in the Consolidated financial 
statements. The financial statements of Plan 1 Health SRL Italy, have been audited by other auditor 
situated outside India and have been furnished to us by the management and consolidated in Poly 
Medicure BV Netherlands. Our opinion on consolidated financial statements in so far as it relates to 
the aforesaid step subsidiary is based solely on the basis of Audited financial statement as adjusted 

The Financial Statement of one foreign subsidiary (as Consolidated) namely Poly Medicure BV 
Netherlands in which financial statements of Step Subsidiaries namely Poly Health Medical INC. US, 

Poly Health Limited UK, Risor Holding B.V. Netherlands (consolidated) and Medistream SA 
Switzerland (consolidated) are consolidated and whose consolidated financial statement/information 

(other than Plan 1 Health SRL Italy) without elimination impact reflects total assets of Rs.79475.56 
lacs and total liabilities of Rs. 24428.78 lacs as at 31st March 2026, and total consolidated revenue of 

Rs.6788.57 lacs and Rs 11916.59 lacs, Profit (loss) after tax of Rs. (823.38) lacs and Rs. (2363.34) 
lacs for the quarter and year ended on that date respectively as consolidated in the Consolidated 
financial statements. These consolidated financial statements / financial information are unaudited and 
management certified and have been furnished to us by the management and our opinion on the 
consolidated financial statements in so far as it relates to the aforesaid subsidiary is based solely on 
the basis of management certified consolidated financial statement as adjusted suitably to give effect 
to adopt uniform accounting policies. 

d) The Financial Statement of one wholly owned subsidiary company namely Polymed Brazil LTDA 
whose financial statements without elimination reflect total assets of Rs. 12.77 lacs and total liabilities 
of 1.57 lacs as at 31 March 2026, total revenue of Rs. Nil and Rs. Nil and total profit (loss) after tax 

of Rs. (11.88) and Rs. (24.62) lacs for quarter and year ended 31 March 2026 respectively have been 

consolidated in the consolidated financial statements. These financial statements / financial 
information are unaudited and management certified and have been furnished to us by the management 
and our opinion on the consolidated financial statements in so far as it relates to the aforesaid 
subsidiary is based solely on the basis of management certified financial statements as adjusted 
suitably to give effect to adopt uniform accounting policies. 

In respect of subsidiaries/associate located outside India, the financial results and other financial 

information have been prepared in accordance with the accounting principles generally accepted in their 

respective countries. The holding company’s management has converted the financial results of such 
subsidiaries/associate located outside India from accounting principles generally accepted in their 

respective countries to accounting principles generally accepted in India and made suitable adjustments 

to follow uniform accounting policies. We have audited the conversion adjustments including currency 

conversion in Indian Rupees made by the holding company’s management. Our opinion in so far as it 

relates to the balances and affair of such subsidiaries/ associate located outside India is based on the 
report of other auditor/management certified financial statements, and conversion adjustments 

including currency conversion prepared by the management of the holding company 

Our Opinion on the Consolidated financial statements and our report on other legal and regulatory 
requirements is not modified in respect of the above matters with respect to our reliance on the financial 

statement/financial information as audited by other auditors situated outside India/certifie 
management and the procedures performed by us as stated above in para above other matters. 



) The Hon’ble NCLT of Allahabad has a Himalayan Mineral Water Private Limited (Target Company) vid, resolution applicant under Corporate Insolvency resolution pr (IBC Code) 2016. The total ai 

pproved the resolution plan submitted by the company for 
e Order dated 12th August, 2025 as 

¢ company has deposited a sum of Rs.3,316 lacs with resolution s current financials assets and transfer of ownership in the target 
company and other acquisition formalities is pending as at the date of approval of quarterly / year ended 
31st March, 2026 financial statements, Pending acquisition formalities, the consolidated financial 
statements do not include the financi f target company. Our opinion is not modified in respect 

al results o 
of this matter. 

The Consolidated annual financial results includes the results for the being the balancing figures between the audited fi published unaudited year to date figures up to the th 

quarter ended March 31,2026 
gures in respect of full financial year and the 

ird quarter of the current financial year, 

For Doogar & Associates 
Chartered Accountants 
Firm’s registration number: 00056TNS3 

Ui 
Madhusudan Agarwal 

Partner 

Membership number: 086580 

UDIN: 26086580VYAYUV4319 

Place: New Delhi 

Date: 25" May 2026



Annexure 1 
List of entities included in the consolidated financial statements for the year ended 31st March, 2026 are as under: 

Sr.No. 'Name of the Company Country of Holding as on Holding as on 
) | incorporation | March 31,2026 March 31,2025 

Subsidiary - ’] I 

2 Pplan1Health India Private Limited") India | 100% | 100% 
3 Poly Medicure (Laiyang) Company Limited"”’ China 100% | 100% 

4 poly Medicure BV." _ Netherlands 100% | 100% 
5 Polymed Brazil LTDA" Brazil 100% 

Step-subsidiary - 
6 Plan 1 Health SRL? Italy 100% 
7 Risor Holding B.V.” Netherlands =~ 90% | T 

[ Welling Medical B.v."*) Netherlands 100% - 

9 Pendracare Holding B.V.” Netherlands 100% P 

| 10 Pendracare Vascular B.V." _ Netherlands w00% | - 
11 |pendracare International B.V."" Netherlands 100% - 

12 |Medistream SA” Switzerland | 100% ) 

13 |Citieffe SRL® o aly 100% = 
14 (citieffe Inc.” o UsA | - \ 

15 [Citieffe De.'” - - Mexico | - 

16 polyHealthinc® - UsA [ 100% 
17 poly Health Limited® - UK 100% | 100% 

Associate 

18 | Ultra For Medical Products Company (Ultra Med) Egypt_ 23% [ 23% 

% Wholly-owned subsidiary of Poly Medicure Limited 
% wholly-owned subsidiary of Poly Medicure B.V. 
 Wholly-owned subsidiary of Risor Holding B.V. 
“ Wholly-owned subsidiary of Pendracare Holding B.V. 
' Wholly-owned subsidiary of Medistream SA 

% Wholly-owned subsidiary of Citieffe SRL /‘ " 



Poly Medicure Limited 
Regd. Office: 232 B, 3rd Floor, Okhla Industrial Estate, 
Phase-Ill, New Delhi - 110 020 (INDIA) 

T:+91-11- 33550700, 47317000 
E: info@polymedicure.com W: polymedicure.com 
CIN: L 40300DL1995PLC066923 

Date: 25t May, 2026 

Scrip Code: - 531768 

The Manager, 
BSE Limited, 

Limited 
Department of Corporate Services, 

Phirozee Jeejeebhoy Towers, 

Dalal Street, Mumbai- 400001. 

39|POLYMED 

Scrip Code:- POLYMED 

The Manager 
National Stock Exchange of India 

Exchange Plaza, Plot No. C/1-Block-G 

Bandra Kurla Complex, Bandra(E), 

Mumbai-400051. 

Subject: Declaration of impact of un-modified audit qualifications (Standalone & 

Consolidated) 

Ref: Compliance of Regulation 30 (3)(d) of SEBI (LODR) Regulations, 2015 

Dear Sir/Madam, 

In Compliance of Regulation 33(3)(d) of SEBI (LODR) Regulations, 2015, We hereby declare 

that M/s. Doogar & Associates, Statutory Auditors of the Company have issued Audit 

Report with un-modified opinion on the Audited Financial Results (Standalone & 

Consolidated) for the fourth quarter and financial year ended on 31st March, 2026. Kindly 

take a note of the same for your further needful and oblige us. 

Thanking You, 

Yours Sincerely 

For Poly Medicure Limited 

aresh Vijayvergiya 
Chief Financial Officer (C.F.O) 

Plants : Plot N0.104-105 & 115-116, Sector-59, HSIIDC Industrial Area, Ballabgarh, Faridabad - 121004, Haryana (INDIA) 
Plot No. 33-34, Sector-68, IMT, Faridabad-121004, (Haryana) INDIA T: +91-129-4287000, 3355070,
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