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Sub : (i) Submission of Unaudited Financial Results alongwith Limited Review Report for the

Quarter ended December 31, 2025

(ii) Performance Indicators

(iii) Declaration of Interim Dividend and Record Date
Dear Sir / Madam,

{.  Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Reguiations,
2015, we enclose herewith Unaudited Financial Results, both standalone and consolidated, for the
Quarter ended December 31, 2025, as approved by the Board of Directors in their meeting held
today i.e. February 12, 2026.

‘Limited Review Reports' for the Quarter ended December 31, 2025 are also enclosed.

.  We are also enclosing herewith performance indicators to be shared with analysts/institutional
investors in respect of said Unaudited Financial Results.

lI.  Further, we wish to inform that Board of Directors in its meeting held today has declared interim
dividend @ 162.5 % i.e. Rs. 3.25 per share (Face value of Rs.2/- each) on the equity shares of the
Company for the Financial Year 2025-26. The record date for ascertainment of shareholders entitled
to receive the aforesaid interim dividend shall be February 19, 2026 (Thursday).

The meeting of Board of Directors commenced on 2:15 PM and concluded at 05:00 PM.
This is for your information and record.

Thanking you,

Yours sincerely,
for Indraprastha Gas Limited

N e

(Vivek Sahay)
Company Secretary & Compliance Officer

IGL. Bhawan, Plot No. 4, Community Centre, Sector-9, R.K. Puram, New Delhi-110022
Tel. : 4607 4607 Fax : 2617 1863 Website : www.iglonline.net

CIN : L23201DL1998PLC097614 ®

An ISO 9001 : 2015, 1ISO 14001 : 2015, 1SO 45001 : 2018 and iSO 50001 : 2018 Certified Organisation
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PART I
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTH ENDED 31 DECEMBER 2025
¥ in erores
Theee months Preceding three Corresponding three | Year to date ﬁgll.lres Year to date figures for
5. no. Particulars ended maonths months for current period previous period cnded Year ended i
31 December 2025 cnded ended ended 31 December 2024 31 March 2025
30 September 2025 31 December 2024 31 December 2025
(Refer notes below) (Unaudited) (Unaudited) {Unaudited) (Unaudited) {(Unaudited) (Audited)
1 Revenue from operations 4,488.71 4,445.89 4,142.53 13,261.20 12,113.97 16,451.27
2 {Other income 130.09 162,57 132.61 382.73 36272 456.73
3 {Toral income (1+2) 4,618.80 4,608.46 4,275.14 13,643.93 12,476.69 16,908.00
4 iExpenses:
{a) Puzchases of stock-in-trade of 3,106.21 3,141.49 2,944.37 9,175.63 8,133.78 11,075.54
natural gas
(b Changes in inventorics of stock-in 0.73) 049 {1.08) {©.75) (1.39) 2.36)
trade of natural gas
(c) Excise duty 421.52 422.56 387.33 1,256.83 1,149.0G 1,538.93
(d) Employce benefits expense 80.61 52,98 5016 190.18 14930 200.27
() Finance costs 2.09 2.15 2.09 648 6.62 9.21
(f) Depreciation and amortisation 131.05 127.89 121.35 382.72 354.25 474,07
() Other expenscs 408.58 386.47 401.98 1,212.21 1,214.31 1,675.44
Total expenses (4) 4,149.33 4,133.10 3,906.40 12,223 .30 11,005.42 14,971.10
5 | Profit before tax (3-4) 469.47 475.36 368.74 1,420.63 1,471.27 1,936,.90
6 |Tax expense
(n) Income tax relating to previous - - - 0.87 (3.95)
year
{b) Current tax 100.09 86.21 76,70 298.16 306.42 386.44
() Deferred tax 10.81 16.64 6.22 35.45 46.42 §6.82
Total tax expense 110.90 102.85 82.92 333.61 352.91 469.31
7__|Profit for the period (5-6) 358.57 372.51 285.82 1,087.02 1,118.36 1,467.59
8 |Other comprehensive income
(A} @) Teems that will not be ©11) ©.12) a.079 034 (5.20) ©.41)
reclassified to profit or loss
(i) Income-tax relating to items 0.02 0.03 0.26 0.08 0.80 0.10
that will not be reclassified to
profit or loss
(B) (i) Items that will be reclagsified o - - - - - -
profit or loss
(i) Income-tax relating to items - - . . . -
that will be reclassified to profit
or loss
Other comprehensive income (0.09) 0.09) (0.81) (0.26) (2.40) 0.31)
{net of tax}
9 |Total comprehensive income for the 358.48 372.42 285.01 £,086.76 1,115.96 1,467.28
period (comprising profit and other
comprchensive income) (7+8)
10 |Paid up equity share capital 280.00 280,00 280.00 280.00 280.00 280.00
(face value of 32 per share)
Other equity 9,004.02
2 |Earnings per share (face value of 32 2.56* 2.66% 2.04¥ 7.76¥ 7.99* 10.48
per share)

Basic and diluted (n ¥) (refer note 8)

*not annualised
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Place: New Delhi
Date: 12 February 2026 wauaging Director

The standalone financial results of Indraprastha Gas Limited (IGL' or the ‘Company’) for the quarter and nine months ended 31 December
2025 have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 12 February
2026. The statutory auditors of the Company have carried out a limited review of the aforesaid results and have expressed an unmodified
review conclusion,

The above results have been prepared in accordance with the recognition and measurement principles of applicable Indian Accounting
Standards (Ind-AS") as notified undes the Companies (Indian Accounting Standards) Rules, 2015 (as amended), specified under section 133 of
the Companies Act, 2013.

Dusing Q3 FY 25-26, the trade margins were paid at the new rates, following the renewal of commercial contracts with the Off Marketing
Companies (OMCs), effective from 01.12.2021. This renewal of agreements had been concluded in Q4 FY 24-25, and the trade margins for
the current period are being recognized at these updated rates. The arrears for the period 01 .04.2019 to 30.11.2021, which were subject to
mutual discussions, were finalized during Q4 FY 24-25 . Consequently, the total provision of ¥114.08 crores that had been recorded in
previous periods was reversed in Q4 FY 24-25, in line with the requirements of IND AS 115 regarding revenue recognition.

Delhi Development Authority (DD.A) had raised a total demand {excluding interest) of ¥155.64 crores during 2013-14 on accouat of increase
in license fees in respect of sites taken by the Company on lease from DDA for setting up compressed natural gas (CNG) stations in Delhi.
The increase in license fees was related to the period 1 April 2007 to 31 March 2014. The Company had filed a writ petition on 11 October
2013 before the Hon'ble High Court of Delhi against the demand raised by DIDA as the revised license fees had been increased manifold and
made applicable retrospectively from financial year 2007-08. Further, DDA vide communicaton dated 29 August 2016 had revised the total
demand (excluding interest) to ¥330.73 crozes for the period upto 31 March 2016. The same was also reported in the previous periods as a
contingent liability.

The matter is pending in the Hon'ble High Court of Delhi and the Company is of the view that such demand is not tenable and accordingly, no
provision has been made for this aforementioned demand raised by DDA in the books of accounts.

The Company's business falls within a single segment in terms of the Indian Accounting Standard 108, 'Operating Segments'.

A subsidiary named IGL Genesis Technologies Limited has been incorporated on 15.06.2023. The Company holds 51% share in IGL Genesis
Technologies Limited. The primary objective of subsidiary is manufacturing, supply, selling and distribution of gas & other meters and other
allied goods & services. The certificate of incorporation has been received by the subsidiary on 13.07.2023.

The Company has invested ¥ 34.46 crores in the subsidiary till 31.12.2025.The company has also advanced Secured Loan to the subsidiary and
the outstanding balance of such loans as on 31.12.2025 amounts to ¥ 28.04 crores

Previous period figures have been regrouped/reclassified to align with the current year classification, wherever required.

The Goverament of India has consolidated 29 existing labour legislations into a united framework comprising 4 Labour Codes which were
made effective from November 21, 2025. The corresponding supporting rules under these codes are yet to be notified. The Company has
considered the impact on the basis best information and estimate available and, accordingly, financial implications amounting to Rs. 28.29
crore has been recognised in the current quarter. ended December 31, 2025 based on acturial valuation. The Company continues to monitor
the developments relating to the Labour Codes and will evaluate any additional impact.

Duting the previous year, the sharcholders of the Company have approved bonus equity shares having a face value of 32 each in the ratio of
1:1 in the month of January 2025. Consequently, the total number of equity shares issued by the Company increased to 1,400,001,600 shares of
%2 each.

In line with the disclosure requirements of IND AS 33, the EPS for the quarter ended 31 December 2025 have been restated based on total
number of equity shares outstanding after bonus issue.

The Board of Directors have declared an intesim dividend of 162.5% i.e. T 3.25 per equity shares amounting to ¥ 455 croses, with the recozd

date of 19th February 2026.
For and on behalf Owof Directors
v
(A
Kama

Kishore Chatiwal




UNTANTS

Head Office

Flat no.204, II Floor Competent
House, F-14 Middle Circle,
Connaught Place, Delhi- 110001
Email: info@psmg.co.in

Independent Auditor’'s Review Report on Unaudited Quarterly and Nine months ended
Standalone Financial Results for the period ended 312 December 2025 of Indraprastha Gas
Limited pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Requlations, 2015, as amended.

To

The Board of Directors
Indraprastha Gas Limited
Delhi

1. We have reviewed the accompanying statement of unaudited standalone financial results (“the
Statement”) of Indraprastha Gas Limited (“the Company”) for the quarter and nine months
ended 31 December 2025, being submitted by the Company pursuant to Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(“Listing Obligations”).

2. The Statement which is the responsibility of the Company’'s Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS
34"), prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ("Listing Regulations").

Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410 ‘Review of Interim Financial Information performed by the Independent
Auditor of the Entity’, issued by the Institute of Chartered Accountants of India. This standard
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requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying the analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated above, nothing has come to our attention that causes
us to believe that the accompanying unaudited financial results prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standards
and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“Listing Obligations™), including the
manner in which it is to be disclosed, or that it contains any material misstatement.

Emphasis of Matter

5. We draw aftention to the Note No. 3(b) of the financial statements regarding the increase in
license fees demanded by DDA for the period up to March 2016 amounting to ¥ 330.73 crores
(excluding interest). The Company has appealed to High Court. The Company is of the view
that demand is not tenable and has reported the same as Contingent Liability in previous
periods.

6. We draw attention to the Note No 07 of the financial statements, regarding the accounting
treatment and potential financial impact of the New Labour Codes, effective from 21 November
2025.

Our conclusion on the Statement is not modified in respect of the above matters.

. ForP S M G & Associates
=5 Alsoc 1, Chartered Accountants
TESX\ F.RN - 008567C

wokt”

" CA Swati Singh
Partner
M. No. 404531

K UDIN:
Place: New Delhi =K Nex Quwe}uﬁq e 4o

Dated: 12" February, 2026 . .
JeUsaiead @m@@

Upin 1CAL Qb




INDRAPRASTHA GAS LIMITED
1GL Bhawan, Plot No. ¢ Community Centre, R.K.Puram, Sector -9, New Delhi - 110022
Phone No. 001-46074607, Fax No, 011-26171863, E-mail ID-investors@igl.co.in
Websire: www.iglonline.net
CIN no. L23201DL1998PLC097614

PARTI
STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2025
Lin crores
“Theee months Preceding three Corresponding threc | Year to date ﬁg\_zres Year to date figurcs for
- manths months for current period . . Year ended
S. no. Particulars ended previous period ended =
31 December 2025 cnded ended ended 31 Decomber 2024 | ) March 2025
eeembe 30 Sepiember 2025 | 31 December 2024 | 31 December 2025
(Refer notes below) (Unaudited) (Unaudited} (Unaudited) {Unaudited) {(Unaudited) {Audited)
1 |Revenue from operations 4,489.02 444596 4,142.23 13,261.73 12,113.98 16466.73
2 |Other income 890,17 94.90 92.26 27340 23376 334.12
3 {Total income (1+2) 4,578.19 4,540.86 4,234.40 13,535.19 12,369.74 16,300.85
4 |Expenses:
(#) Purchases of stock-in-trade of 3,108.37 3,142.84 294437 2,179.14 §,133.78 11,075.54
natural gas
(o) Changes in inventorics of stock-m| @.63) 7% (1.08) .00 REN) 236)
trade of naturat gs
(¢ Excise duty 421.52 42236 387.33 1,256.83 1,148.00 1,538.53
() Employce benefits expense 8145 3410 5121 193.65 13232 20415
{e) Finance costs 248 253 212 7.08 6.060 10.30G
(f) Depreciation and amartisation 131.82 128.48 12166 IBTT 33461 +73.86
(g) Other expenses 409.43 387.14 402.32 1,214.13 1,215.57 1,677.19
Total expenses (4) 4,152.56 3,135,885 3,507.93 12,3160 11,010.10 14,979.61
5 |Profit before tax and share of profit 42563 464,98 326,56 130339 1,350.64 1,821.24
of associates (3-4)
G |Shate of profit of associates 71.36 82.65 81.91 234.98 253.19 361,29
7 | Profit before tax (3+6) 503.19 487.63 {08.47 153837 1L,612.83 2,182.53
8 |Tax expense
(2) Income tax relating to previous - - - - 0.07 (3.95)
year
(b} Current tax 100.09 86.21 76.70 298.16 30642 386.44
{c) Deferred tax 11.00 1647 6,35 3545 $6.54 87.03
Tatal tax cxpense 1iL18 102.68 83.05 333.81 353.03 £6%.52
9 iProfit for the peried (7-8) 302.01 384.95 32542 1,204.76 1,259.80 1,713.01
10 |Other comprehensive income
(&) (i) Trems chat will not be 0.13 0.02 {1.07) 0.04 {3.20) {0-48)
reclssified ¢o profit or loss
(if) Income-tax refating 1o items (0.0 {0.01) 0.26 (0.02) 0.80 012
that will not be reclassified to
profit o joss
(B) @ Items that will be rechssificd o - - - - - -
profit or loss
(i) Income-tax relating to items - - - - - -
that will be rechssified to profic
or loss
Other comprehensive income 6.09 0.01 (0.81) 002 (2.40) {0.36)
{net of tax)
il - 392.10 384.96 324.61 1,204.78 1,257.40 1,712.65
To1al comprehensive income for the
period (comprising profit and ather
cemprehensive income) (9+14)
Frofit for the year Attributable 1a: 392,01 38495 254% L2.76 1,250.80 1,713.01
Equity holders to the Parent 393.75 386.29 326.35 1,209.08 1,262.62 LI1LTS
Non-Controlling Interests (1.74) {134 (113} (132 (2.8 (73)
Other Comprehensive Incame for 0.09 0.0¢ (0.81) 0.02 (240) (0.36)
the year
Auributable to:
Equity holders to the Parent 0.09 0.01 (0.81) 002 (240) (0.36)
Non-Caontrolling Interests - - - - - -
Total Comprehensive Income for 392,10 384.96 324,61 1,204.78 1,257.40 1,712.65
the year
Auriburable to:
Equity holders t the Dacent 30384 386,30 3574 1.209.10 1.260.22 T,71740
Non-Controllnzg Interests (L7 (134 (113 (4.32) (282 (h75)
12 | Paid v equity share capieal 280.00 280.00 280.00 280.00 286.00 28006
{face value of T2 per share)
13 1Oszher equity 10,335.77
14 {Earnings per share {face value of 32 2817 276~ 2.33* * B.647 12.27
per share)
Basic and diluted {in 3) {refer note 8}

*not annualised

NEW
DELHI
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NOTES:

[Ce]

3(a)

3(b)

Place: New Delhi
Date: 12 February 2026 Manpaging Director

The consolidated financial results of Indraprastha Gas Limited (IGL' or the ‘Company’) for the quarter and nine months ended 31 December
2025 have been reviewed by the Audit Committee and approved hy the Board of Directors at their respective meetings held on 12 Febnary 2026,
The statutory auditors of the Company have carried out a limited review of the aforesaid results and have expressed an unmodified review
conclusion.

The above results have been prepared in accordance with the recognition and measurement principles of applicable Indian Accounting Standards
(Ind-AS") as notified under the Companies (Indian Accounting Standards) Rules, 2015 (as amended), specified under section 133 of the
Companies Act, 2013,

During Q3 FY 25-26, the trade matgins wete paid at the new rates, following the reaewal of commercial contracts with the Oil Marketing
Companies (OMCs), effective from 01.12.2021. This renewal of agreements had been concluded in Q4 FY 24-25, and the wade margins for the
current period are being recognized at these updated rates. The arrears for the period 01 .04.2019 to 30.11.2021, which were subject to mutual
discussions, were finatized during Q4 FY 24-25 . Consequently, the total provision of ¥114.08 crores that had been recorded in previous periods
was reversed in Q4 FY 24-25, in line with the requirements of IND AS 115 regarding revenue recognition.

Delhi Development Authority (DDA) had raised a total demand {excluding interest) of T155.64 crores during 2013-14 on account of increase in
license fees in respect of sites taken by the Company on lease from DDA for setting up compressed natural gas (CNG) stations in Delhi. The
increase in license fees was related to the period 1 Aptid 2007 to 31 March 2014. The Company had filed a writ petition on 11 October 2013
before the Hon'ble High Court of Delhi against the demand raised by DDA as the revised license fees had been increased manifold and made
applicable retrospectively from financial year 2007-08. Further, DDA vide communication dated 29 Aupust 2016 had revised the total demand
(excluding interest) to ¥330.73 crores for the period upto 31 March 2016, The same was also reported in the previous periods as a contingent
liability.

The matter is pending in the Hon'ble High Court of Delhi and the Company is of the view that such demand is not tenable and accordingly, no
provision has been made for this aforementioned demand raised by DDA in the books of accounts.

The Company's business fals within a single segment in terms of the Indian Accounting Standard 108, 'Operating Segments’.

A subsidiary named IGL Genesis Technologies Limited has been incorporated on 15.06.2023. The Company holds 51% share in IGL Genesis
Technologies Limited. The primary objective of subsidiary is manufacturing, supply, selling and distribution of gas & other meters and other allied
goods & services. The certificate of incorporation has been received by the subsidiary on 13.07.2023.

The Company has invested ¥ 34.46 crores in the subsidiary till 31.12.2025.The company has also advanced Secured Loan to the subsidiazy and the
outstanding balance of such loans as on 31.12.2025 amounts to ¥ 28.04 crores

Previous period fipures have been regrouped/reclassified to align with the current year classification, wherever required.

The Government of India has consolidated 29 existing labour legislations into a unified framework comprising four Labour Codes, which were
made effective from November 21, 2025. The corresponding supporting rules under these Codes are yet to be notified. The Company has
considered the impact based on the best information and estimates currendy available and, accordingly, has recognised a financial implication of ¥
29.28 crore in the cument quarter ended December 31, 2025, based on actuaral valuation. The aforesaid amount includes ¥ 0.99 crore
representing the Company’s share of impact in respect of one of its associates, MNGL. CUGL and IGTL have not recognised any impact in their
respective financial statements. The Company continues to monitor developments relating to the Labour Codes and will evaluate any addirional
impact, if any.

During the previous year, the shareholders of the Company have approved bonus equity shares having a face value of 32 each in the ratio of 111
in the month of January 2025. Conseguently, the total number of equity shates issued by the Company increased to 1,400,001,600 shares of 22
each.

In line with the disclosure requirements of IND AS 33, the EPS for the quarter ended 31 December 2025 have been restated based on total
nurnber of equity shares outstanding after bonus issue.

The Board of Directors have declared an interim dividend of 162.5% Le. ¥ 3.25 per equity shares amounting to T 455 crores, with the record date
of 19th Febrary 2026.

For and on behalf of the Board of Directors

b2

ishore Chatiwal




ACCOUNTANT

Head Office
Flat no.204, Il Floor Competent
House, F-14 Middle Circle,

Connaught Place, Delhi- 110001
Email: info@psmpg.co.in

Independent Auditor’s Review Report on Unaudited Quarterly and Nine months ended 31
December 2025 Consolidated Financial Results of Indraprastha Gas Limited pursuant to
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Requlations,
2015, as amended

To

The Board of Directors
indraprastha Gas Limited
Delhi

1. We have reviewed the accompanying statement of unaudited consolidated financial results (“the
Statement”) of Indraprastha Gas Limited (“the Holding Company”) and its subsidiary (the
Holding Company and its subsidiary together referred to as the “Group”) and its share of net
profiloss after tax and total comprehensive income/(loss) of its associates for the quarter and
nine months ended 31 December 2025, being submitted by the Holding Company pursuant to
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended (“Listing Obligations”).

2. This Statement which is the responsibility of the Holding Company’s Management and approved
by the Holding Company's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34 “Interim
Financial Reporting” (“Ind AS 34"), prescribed under section 133 of the Companies Act, 2013
read with relevant rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE)} 2410 "Review of Interim Financial Information Performed by the




Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India and
also considering the requirement of Standard on Auditing SA 600 on "Using the work of Another
Auditor". This standard requires that we plan and perform the review to obfain moderate
assurance as to whether the Statement is free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we wauld become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion

. The statement includes the resulis of the following entities:

a} Subsidiary — IGL Genesis Technologies Limited
b) Associates —
i. Maharashtra Natural Gas Limited and
ii. Central U.P. Gas Limited

. Based on our review conducted and procedures performed in paragraph 4 as stated above, and

based on the consideration of the review report of the ather auditors referred in paragraph 8 and
9 below, nothing has come to our attention that causes us to believe that the accompanying
Statement prepared in accordance with the aforesaid Indian Accounting Standards and other
accounting principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ("Listing Obligations™), including the manner in
which it is to be disclosed, or that it contains any material misstatement.

Emphasis of Matter

6.

We draw attention to the Note No. 3(b) of the consolidated financial results regarding the
increase in license fees demanded by DDA for the period up to March 2016 amounting to 2
330.73 crores (excluding interest). The Holding Company has appealed to High Court. The
Holding company is of the view that demand is not tenable and has reported the same as
Contingent Liability in previous periods.

. We draw attention to the Note No 07 of the financial statements, regarding the accounting

treatment and potential financial impact of the New Labour Codes, effective from 21 November
2025.

Our conclusion on the Statement is not modified in respect of the above matters.

Other Matters

8. We did not review the unaudited financial results of the subsidiary included in the Statement,

whose unaudited financial results reflects, total revenue of T 0.53 crores, total net loss after tax
of ¥ 8.82 crores and fotal comprehensive income of ¥ 8.82 crores for the guarter and nine
months ended 31 December 2025, as considered in the Statement. These financial resulis
have been reviewed by another auditor, whose review report has been furpishegitg-us=h




Holding Company’s management and our conclusion on the Statement, in so far it refated fo the
amounts and disclosures included in respect of this subsidiary company, is based solely on the
reports of the other auditor and the procedures performed by us as stated in paragraph 3 above.

9. The accompanying Statement includes the Group's

a. Share of net profit after tax of 2 71.16 Crores and total comprehensive income of ¥

71.33 crores for the quarter ended 31% December 2025, of Maharashtra Natural Gas
Limited as considered in the statement whose financial statements has not been
reviewed by us.
The unaudited financial results have been reviewed by another auditor, whose
review report has been furnished to us by the Holding Company's management and
our conclusion on the Statement, in so far it related to the amounts and disclosures
included in respect of this associate company, is based solely on the reports of the
other auditor and the procedures performed by us as stated in paragraph 3 above,
and

b. Share of net profit after tax for the quarter ended of ¥ 6.40 Crores and total

comprehensive income of ¥ 6.40 crores for the quarter ended December 2025, of
Central U.P. Gas Limited as considered in the statement whose financial statements
has not been reviewed by us.
This interim financial information of associates has not been reviewed by their
auditors, and we have relied upon the interim financial information certified by the
management of the statement. According to the information and explanations given
to us by the Holding Company's management, this interim financial information is not
material to the Group.

Our conclusion on the Statement is not modified in respect of the above matters.

ForP S MG & Associates
Chartered Accountants
F.R.M — 008567C

)
(.Uﬁi] .
A A Swati Singh

Partner
M. No. 404531

—# UDIN:

Place: New Delhi e Nb
Dated: 12* February, 2026 ot 3en¢mi:egh dure to

teddnizal ﬁ\"’tﬁ‘«‘\ @

Unirn e Al eite



INDRAPRASTHA GAS LIMITED

PERFORMANCE FOR THE QUARTER ENDED DECEMBER 31, 2025 VS DECEMBER 31, 2024 1

QUARTER ENDED
Particulars Uom — % Increase/
31.12.2025 | 31.12. (Decrease)

SALES VOLUMES:
CNG Mitlion Sem 637.15 616.25 3%
LNG iillion Sem 0.16 (.36 -56%
PNG - Comestic Million Sem 71.47 66.28 8%
PNG - Industrial/Cernmercial Million Scm 112.40 108.21 3%
Natural Gas Million Scm 46.00 46.00 0%
PNG - TOTAL Million Scm 229.87 221.49 4%
TOTAL VOLUMES Million Scm 867,18 838,10 3%
TOTAL VOLUMES MMSCMD 9.43 9.11 3%
NET REVENUE FROM OPERATIONS:
Net Sales

CNG Rs. Crores 3,399.52 3117.49 9%

NG Rs. Craores 0.91 2.00 -55%

PNG Rs. Crores 1,064.52 1010.55 5%
Total Gross Sales Rs. Crores 4464.95 4130.04 2%
Less: Excise Duty 421.52 387.33
Met Sales 4043.43 3742.71
Other Operating income Rs. Crares 23.76 12.4% 90%
TOTAL NET REVENUE FROM OPERATIONS Rs. Crores 4067.19 3755.20 8%
REVENUE FROM QOPERATIONS {Gross) Rs. Crores 4488.71 4142.53 8%
Less: £xcise Duty Rs. Crores £21.52 387.33 9%
REVENUE FROM OPERATIONS [Net) Rs. Crores 4067.19 3755,20 8%
EBIDTA Rs. Crores 472,52 359.77 31%
% of EBIDTA to Net Revenue from Cperations Y%age 12% 10%
NET PROFIT (after Tax) Rs. Crores 358.57 285.82 25%
Total Comprehensive Income {TCY) Rs. Crores 358.48 285.01 26%




INDRAPRASTHA GAS LIMITED

PERFORMANCE FOR THE NINE MONTHS ENDED DECEMBER 31, 2025 V5 DECEMBER 31, 2024

SIX MONTHS ENDED

Particulars uom 1.12.2024 % Increase/
31.12.2025 | 31.12.20 (Decrease)
SALES VOLUMES:
CNG Million Scm 1,895.58 1,827.46 4%
LNG Million Scm 0.53 1.1 -52%
PNG - Domaestic Miilion Sem 201.73 186.71 8%
PNG - Industrial/Commercial Million Sem 319.41 301.7 6%
Natural Gas Million Scm 137.50 137.5 0%
PNG-TOTAL Million Scm 658.64 625.91 5%
TOTAL VOLUMES Million Scm 2554.75 2454.47 4%
TOTAL VOLUMES MMSCMD 9.29 8.93 4%
NET REVENUE FROM OPERATIONS:
Net Sales
CNG (Net of Excise Duty) Rs. Crores 10,129.54 9,251.34 9%
LNG Rs. Crores 2.92 8.53 -66%
PNG Rs. Crores 3,081.41 2.817.12 9%
Total Gross Sales Rs. Crores 13213.87 12076.99 9%
Less; Excise Duty 1,256.83 1,149.00
Net Sales 11957.04 10927.99
Other Operating Income Rs. Crores 47.33 36.98 28%
TOTAL NET REVENUE FRON OPERATIONS Rs. Crores 12004.37 10964.97 9%
REVENUE FROM QPERATIONS (Gross) Rs. Crores 12839.68 11726.64 9%
Less: Excise Duty Rs. Crores 835.31 761.67 10%
REVENUE FROM OPERATIONS (Net) Rs. Crores 12004.37 10964.97 9%
EBIDTA Rs. Crores 1,427.10 1,469.42 -3%
% of EBIDTA to Net Revenue from Operations %age 12% 13%
NET PROFIT (after Tax) Rs. Crores 1,087.02 1,118.36 -3%
Total Comprehensive income (TCI) Rs. Crores 1,086.76 1,115.96 -3%




INDRAPRASTHA GAS LIMITED

CONSOLIDATED RESULTS

A subsidiary named IGL Genesis Technologies Limited has been incorporated on 15.06.2023. The Company holds
519% share in IGL Genesis Technologies Limited. The primary objective of subsidiary is manufacturing, supply, selling
and distribution of gas & other meters and other allied goods & services. The certificate of incorporation has been
received by the subsidiary on 13.07.2023.

The Company has invested % 34.46 crores in the subsidiary till 31.12.2025.The company has also advanced Secured
Loan to the subsidiary and the outstanding balance of such loans as on 31.12.2025 amounts to X 28.04 crores.

The company's share in net loss of the subsidiary during the period ended December 31, 2025 is X 4.49 crores.

The Company's share in total comprehensive income of these two associate companies in the consolidated
accounts for the quarter ended December 31, 2025 is X 77.56 crores against last year figure of X 81.91 crores.

The consolidated total comprehensive income of the company comes to  392.10 crores in Q3 FY 25-26 against the
consolidated profit of X 324.61 crores in Q3 FY 24-25.

The Company's share in total comprehensive income of these two associate companies in the conselidated
accounts for the nine months ended December 31, 2025 is ¥ 234.98 crores against last year figure of X253.91
crores.

The consolidated total comprehensive income of the company comes to £ 1204.78 crores in nine months ended
December 31, 2025 as against the consolidated profit of X 1257.40 crores in nine months ended December 31,
2025,






