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Independent Auditor's Report on the Audit of Consolidated Interim Financial Statements 

To 
The Members of 
Indian Renewable Energy Development Agency Limited 

Opinion 

We have audited the accompanying Consolidated Interim Financial Statements of Indian Renewable 
Energy Development Agency Limited (hereinafter referred to as "Holding Company"), which includes 
its Subsidiary (Holding Company and its subsidiary together referred to as "the Group"), which comprise 
the Consolidated Balance Sheet as at 301h September, 2026 and the Consolidated Statement of Profit and 
Loss (including Other Comprehensive Income), the Consolidated Statement of Cash Flow and the 
Consolidated Statement of Changes in Equity for the half year ended on that date, and notes to the 
Consolidated Financial Statements, including material accounting policies and other explanatory 
infonnation (hereinafter referred to as Consolidated .Interim Financial Statements") 

In our opinion and to the best of our information and according to the explanations given to us, and based 
on the consideration of reports of other auditors on separate Interim Financial Statements and on the 
other Interim Financial information of the subsidiaries, the aforesaid Consolidated Interim Financial 
Statements give the information required by the Act in the manner so required and give a true and fair 
view in confonnity with the Indian Accounting Standards prescribed under section 133 of the Act read 
with the Companies (Indian Accounting Standards) Rules, 2015, as amended, ("Ind AS") and the 
accounting principles generally accepted in India, of the consolidated state of affairs of the Group as at 
30th September, 2026, and their consolidated profit including their consolidated total comprehensive 
income, their consolidated changes in equity and their consolidated cash flows for the half year ended 
on that date. 

Basis for opinion 

We conducted our audit of the Consolidated Interim Financial Statements in accordance with the 
Standards on Auditing specified under section 143( 10) of the Act ("SAs"). Our responsibilities under 
those Standards are further described in the' Auditor's Responsibilities for the Audit of the Consolidated 
Interim Financial Statements section of our report. We are independent of the Group in accordance with 
the Code of Ethics issued by the Institute of Chartered Accountants of India (" ICAI") together with the 
ethical requirements that are relevant to our audit of the Consolidated Interim Financial Statements under 
the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities 
in accordance with these requirements and the ICAI's Code of Ethics. We believe that the audit evidence 
obtained by us and the audit evidence obtained by the other auditors of the Subsidiary is sufficient and 
appropriate to provide a basis for our audit opinion on the Consolidated Interim Financial Statements. 



Emphasis of Matter 

We draw attention to the following matters in the Consolidated Financial Statements: 

1. Note No. 38(2) to the Consolidated Financial Statements regarding the constitution of the audit 
committee and adoption of Consolidated Financial Statements. 

Our opinion is not modified in respect of the above matter. 

Responsibilities of Management and Those Charged with Governance for the Consolidated Interim 
Financial Statements 

The Holding Company's Board of Directors is responsible for the preparation and presentation of these 
Consolidated Interim Financial Statements that give a true and fair view of the state of affairs (Financial 
position), Consolidated Profit or Loss (Financial performance including Consolidated other 
comprehensive income), Consolidated changes in equity and cash flows of the group in accordance with 
the accounting principles generally accepted in India, including the Indian accounting Standards specified 
under section 133 of the Act. 

This responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Group and for preventing and detecting frauds 
and other irregularities; selection and application of appropriate accounting policies; making judgments 
and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate 
Internal Financial controls, that were operating effectively for ensuring the accuracy and completeness 
of the accounting records, relevant to the preparation and presentation of the Consolidated Interim 
Financial Statements that give a true and fair view and are free from material misstatement, whether due 
to fraud or error. 

In preparing the Consolidated Interim Financial statements, the Board of Directors of the respective 
Management and Board of Directors of the companies included in the Group is responsible for assessing 
the respective entities to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the respective Board of Directors either 
intends to liquidate their respective entities or to cease operations, or has no realistic alternative but to do 
so. The respective Board of Directors of the companies included in Group is responsible for overseeing 
the Interim Financial reporting process of the Group. 

Auditor's Responsibilities for the Audit of the Consolidated Interim Financial Statements 

Our objectives are to obtain reasonable assurance about whether the Consolidated Interim Financial 
Statements as a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with Standard on Auditing will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence the economic decisions 
of users taken on the basis of these Consolidated Interim Financial statements. 



risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of Internal Financial control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management of the respective companies of the group. 

• Conclude on the appropriateness of management's use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events 
or conditions that may cast significant doubt on the ability of the company to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 
auditor's report to the related disclosures in the Consolidated Interim Financial statements or, if 
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions may 
cause the Group to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Consolidated Interim Financial 
Statements, including the disclosures, and whether the Consolidated Interim Financial statements 
represent the underlying transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the Financial information of the entities or 
business activities within the Group to express an opinion on the Consolidated Interim Financial 
statements. We are responsible for the direction, supervision and performance of the audit of the 
Interim Financial Statements of such entities included in the Consolidated Interim Financial 
Statements of which we are the independent auditors. For the other entities included in the 
Consolidated [nterim Financial Statements, which have been audited by other auditors, such other 
auditors remain responsible for the direction, supervision and performance of the audits carried out 
by them. We remain solely responsible for our audit opinion. 

Materiality is the magnitude of misstatements in the Consolidated Interim Financial Statements that, 
individually or in aggregate, make it probable that economic decisions of a reasonably knowledgeable 
user of the Consolidated Interim Financial Statements may be influenced. We consider quantitative 
materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the results 
of our work and (ii) to evaluate the effect of any identified misstatements in the Consolidated Interim 
Financial Statements. 

We communicate with those charged with governance of the Holding Company and such other entity 
included in the Consolidated Interim Financial Statements regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal Interim Financial control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 



we determine that a matter should not be communicated in our report because the adverse consequences 
of doing so would reasonably be expected to outweigh the public interest benefits of such communication. 

Other Matters 

1. The Consolidated Interim Financial Statements include audited interim financial statement 

of one subsidiary, whose Standalone Interim Financial statements reflect total assets of Rs 
89.43 crores as at 30 September, 2026, total revenues of Rs. 3.06 crore, net loss of Rs. 1.08 
crores, other comprehensive income of Rs 0.06 crores and net cash outflows amounting to 
Rs. 31 .34 crores for the half year ended 30 September, 2026, as considered in the 
Consolidated Interim Financial Statements, which have been audited by their respective 
Independent Auditors'. The independent auditors' reports on financial statements of this 

entity have been furnished to us and our opinion on the Consolidated Interim Financial 
Statements, in so far as it relates to the amounts and disclosures included in respect of this 

entity, is based solely on the report of such auditors and the procedures performed by us are 

as stated in paragraph above. 

ii. The audit of Consolidated Interim Financial Results for the quarter and half year ended 30th 
September, 2025 was conducted by Mis Shiv & Associates, Chartered Accountants, and Mis 
Rao & Emmar, Chartered Accountants. They expressed unmodified opinion on those 
Consolidated Financial Results vide their audit report dated 14th October, 2025. 

iii. As per past practice, in respect ofloan assets, the Company has provided expected credit loss 
(ECL) as required under Ind AS 109 based on the ECL report submitted by an independent 
agency appointed by the Company, which inter alia includes assumptions based on technical 
parameters I certain aspects. The use of such report does not diminish management's 
responsibility for ECL estimation nor our responsibility to evaluate the assumptions, 
methodology and data used. 

1v. The Company has classified certain accounts required to be classified as Stage III I Non­
Performing Assets (NPA) as Stage II I Standard, aggregating to Rs. 386.76 crore in tenns of 
interim orders ofHon'ble High Courts. The relevant disclosures have been made accordingly. 
However, as a matter of prudence, interest income on such accounts becoming NPA in terms 
of prudential norms of the Reserve Bank of India (RBI) has been recognized on collection 
basis and allowance for impairment loss has been made in the accounts accordingly. 

Our opinion on the statement is not modified in respect of these matters. 

Partner 
Membership No. 095518 
UDIN: '-6oc:t6S"\C6C....Vf>c..M D~~~ 

Place: New Delhi 
Date: 19-10-2026 

~·_,....,...,. Praveen Verma 

Partner 
Membership No. 079140 

UOIN: 2.Go ~£1 I \40 .:nc. e,p .. :tV '2-9 ::t-0 
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Indiun Ren~wablc Eneriy Oe\·elopmcnt Agency Limited 

CJN: 1.65 I OODLJ 987(',01027265 

Consolidated Balanrr Sheet as a l Sent 30, 2026 

S.No. Particulars 

I ASS•:TS 

A Financial Assets 
(a) \ash and Cush Equivolcnts 

(b) Bank Balance other tban (n) above 

(c) Derivative Financial lnstru1ncn1s 
(d) Receivables 
(I ) Trade Rcce1vablcs 

(c l Loans 

( f) hwcstmcnts 

IV.) Other Fmoncial Assc1s 

Tolal-~"inimci•I Assets (A) 

B Non·finantial Assets 
(a) C'urrcnl Tll.X Assets (Net) 

(b) Deferred Tax Assets (:-:ct ) 

(c) lnvcslmcnt Property 

(d) Property. Plant and Equipment (PPE) 

(c) Capital Work-ln·PfOl'.J'css 

(f) Rig.hi of use Assets 

(g) IH! 1mg1b!c Asscls under dcveJupmcnl 
(h) lntanr,iblc 1\,scrs 

( i) Other !>Ion-Financial Assets 

Total-Non-Financi•I Assets (8 ) 

Tot•I Assets (A+B) 

II LIABILITIES ASD EQJ.;ITY 

UABII.ITU~<; 

A FinAncial Liabilities 

(a) Dcrjvat1vc Ftnw1ciaj Jns1rumcnts 
(b) Poyablcs 

(1) Trade Payables 

(i) Total outstandinr. du~s <lf~icro Emcrpriscs and Small Entc111ns.cs 

( h) Total uutstanding dues ,1f creditors other than Micro E111crpriscs 
and Small F,11erpmcs 

(c ) Debt Securities 
( d) Burrowinr.s I Other than Debt Securities) 

(c) Subordinated Liabilities 

(0 Osher Financial (jabilitics 

Total-Financial L.labilltics (A) 

B :\'on-Financial Liabj)jties 
(a) Provisions 
(bl Other Non·financial 1.wb1l11ics 

Total-Son-Financial Liabilities {B) 

(" Equity 
(a) Equity Share Capital 

(b) Other Equity 

Totol-Equily (C') 

Total-Liabilities and Equity(A+B+C) 

Company Ovct·view and Mntcnal Accuuntme PohcJCS Inform;iliou 

Nott No. As a t 30.09.2026 

2 122. 15 

3 875.44 
4 7%.08 

5 2.60 

6 <>4.048 44 

7 975.58 

8 11.41 

96.8~ 1 .70 

9 IS8.27 

10 624.38 

11 0.02 

12 166.61 

13 -
14 l'.lS 45 
15 0.22 
16 3.53 

17 106.S9 

1.195.10 

'18.046.80 

4 100.86 

18 

0.57 

I ~3 

19 29,922.0J 
20 17.71>0 45 
21 1.257 48 

22 2,10352 

SJ,346.44 

2J I'll 75 

24 lbS 17 

359.92 

25 2,809.23 

26 11 ,SJI 2 1 

14,340.44 

98,046.80 
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I I \.,, 1.1t,,.1 c' t: ..... I 
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As at 30.09.202~ 
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s 22 
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7~4 2:l 
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111 SS 
0 02 

)<)() ~2 

-
110 41 

0 :!l 

172 

b' 'JCJ 
l .OU .34 

8~.?Ml.37 

~667 

0.2 1 

4 70 

28.?11.56 

37,740.64 
J,257 18 
1,<1•r1.ss 

71.970.81 

H>'>.89 
197.52 

367.41 

2.809 23 

10.112 <:12 
12 ,922.1~ 

85,260.37 

·111c accomoµn)ong notes I to 38 form an 111tc1~ral pan of the Standalone Financial Statcrncnls 

As 1>e-rou r Audit Rt1)ort of evrn date 

For Shiv & Associates For :"\-!/\PSS & Co. 
C'hancrcd Accounum1s 
l('AI Regn :>:o.- 0099&9>-. 

( 

CA ?i_~f 1~ 
Pamer ( 

Men rshtp No.-095518 

t 11arecrcd Ac.:-.:ounlams 
!CAI Regn :\o -012796(' 

For and on Rtba lf of Boud of Diroctors 

~ Dircclor ( (1ovt ~omlncc) 

DI:\:-;., 10041J87 

Dr. BK M ohanty 

nm (/\ddl \hargcJ 
Director (Finance) 

DIS No 088 16SJ2 



Indian Rtrttw•ble Ener"gy Df'velopn~nt Asccncy Limited 
C'IN. L6S IOODl.1987GOJ02726~ 

Consolidated Statement of Profic And Lou for tht Mriod endtd Sept JO. 2026 

S.No. Puticub rs 

I Revenue From Oncra.lion• 
t) Interest Income 

11 ) Fees :ind Comm1ss100 lncumc 

I 111) Set t!~'~s.s) O!! F~C'han(!_£S 
IV) Other Qpcratrnn Income 

Tolal Rl'vcnur- From Om~rations (1) 

II Other Income 

Ill Tola) Income (]+Jn 

IV t:xnenses 
1) Finance Cost 

ii) Net Translation Transa<;u on Exchanr.e l...oss/(Gaio) 

L& lmD!1 rmcnt on Fma.ncial Jnstrumcnu 

l2'.L Em.,.F~cc Benefits Cxpcnsc:s ---•l l~rc:c~1on. Amort1zaUon and lm~umcnl 

'1 ) Others Expenses 

vii) Coroorntc Social Respon,,:Jbi lity F.'l(ocnse 

> -
Tor.I Exn<nJ•> (IV) 

v Profi1,(l.oss) Before Excepuonal hcins ond Tax ()ll·IV) 
VI l!xccnuonal Items 
VII Profir/(Lou) B!!!!~• Ta. (V-V.!L_ 
VIII Tax J::1.pe11Jc 

[(1 ) Curr;nt 1'a« 
· Cuncntvc.ar 
.. EarJicr vcars 

11 ) Deferred Tax 
IX Proti t/(I.oss) from C"onunu1mt o~ra1ions (VIJ .. VJll) 

Pro£it/(loss.) from Discontinued Oocra1ions 

x 
0 

Profit/U..oss:l for the period 

XI Olher Comnrthcnsjve Income ioc1~ r {A) ltil h ems 1ha1 will not be tcclo:;sificd m Pro lit or Lou 

• Kcmcasuremcn ts o f the Defined Benefit Plans · 
• (uJ Inc:~me ux rcht11 t1r tu 11tm" tho1 wiilno1 be ' cc:h.ss1ii.cd tt1 l'H1fi1 (.)fl os.s 

::=@. 
• ~ubrota l,{.Aj_ 

~n~~ will hc_~l!s!!!icd to P~r L~.u · ----
-Cffccti\e port1on ofGam/(Loss) on Hcdt,.Jtnc lristrument in Cash folo" 
llcdce Rcmve 
.. ·rrans!ation Reserve on Consohdat1on 
·Dcbti"n~throuch other coml?:rehcnsivc income 

(hl Jnc~tax rclatm~ 101tcm$ th 3t will be rcclus1fied to Profi t Of Loss 

Subtoral (B) 

O ther• Comprehensive lnco111e (A+B) 

XII Total Comprehensive Income for the period (X·+X I) (Comprisinc P1·ofit 
(l..o.u) and Olbrr Co1:tlprch~n.1 i\•e fncon1t) 

2!!!.. !!!_r~ui.ty share (Cor Continuing Optrations) __ 
a .... c (~) 
Diluted(~) 

XIV Earnint: pr r 1:(1.uily sh11n (for l>lscontinue:d Qpentlio111) 

BasoeH) 
Diluted (~l 

xv 1':arnin1 pu equit )' share (for Continuine and Di.sront inned t1prrat inn1, 

Uosic m 
- l.>olu1cd (~) 

f \m1p:rny Overview and Mattrrnl /\ccounu nc Pohc1cs fnform;ition 

Not• No. Period •ndtd J-O.O'J.1016 

27 I \17 S1 

~8 18 •>l 
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4.59~.lX 

31 2 20 -- 4.~97.43 
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" 12 1:. 
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:'!7 .. l 

17 07 --- ----zo 1~ 
4 oo•.xs 
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J 1016,41b 

1.001 21 
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796.21 
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I OJ 
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11~ 93 
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lrtdi:1n Rl'lll'wxblt F.ncrl!_'' Dcn·lopml"nr A~t"nQ' Limited 

CJ~ L65 I 00Dll 9!1:7Goro211<1~ 

Con~o•ld1tll'l~ S1111cm~nl of Cuh FIO\\J for the period cndcll Sspl 30, 202t1 

S.Nu. P11r1ical:tt'i 

A £!1gh FIOM' from Oprr'alil'lg Ac livitkil : 

Pront Bcrorc: 'fax 
Adj1u1mcn1 for: 

l Loss I {Gam) on derecog111L1on of Properl~. Pinnt and Equipment (NcH 

lmpa1rmcn~ on Fmanc.JD.l lns1rumen1J: 
Dcprc.:1::atrc,Jn and /\mort1;--::1Uon 

Aruort1;.JH1on AdJUStnlC.rH du-.: lu wn Gnml 

ln1crcs1 on Lease L1D.bdJ1} 
ri >.:c1 TnmsloiL1onl T1:insD.clton Fxch :i1•gc Lm:s/ lG:un) 

? 1\rnou111s Wnllcn Off ' Bad dcbu 
Pro\ i.s1llns for Employe e: Bcnc:fils 

H foctJ' i:: lntcrcs1 Rntc on Debt Sc~unl1es 
111 Effo:m c Jntcrcsl R:itc 011 Subordm11lcd 1.1rib1hhcs 
11 EffcctJ' c lntiirr.:Sl ROJtc on Loruu 

12 Effc:~U' c Interc:sl Riltc on Lonn 10 Emplo}ee:s 
Provision for lud1rcct T AX (lncludrng 01) Gl.l.:i r;arlcc Comim:mon} & 

11 Others 

14 !'-:ct Loss I (G:rin) on Fom V:i.luc ('h;mgcs 
O,>cnl.l,nr; Profil bdorc than~c~ in Olh'r:.ling A~lit'U ;i1;nt.I Liahilillc­

lnc:rcasc ·De cre ase- m Opcr.Jltng. A u ca L1alnliLLc.s 

:I Loan Aucu 
2 Den\llll\'C F1nam:10J Iimrumcna 

OlhcrFrn<>.nclillAsselS 
0Lhcr ~on-F1nnnc1:i.I Assets 

Other Non-FmM c1:i.I L1.ab1l11ic$ 

Other :Fmoncrnl Lrn.b1httc£ 
l.C"as:c: Lrnbil1L~ 

9 Trade Pl'l~ nbk: 

!fl B<1Il~ Bahmccs oth er than Cash und Cash Equ1valcn1 

Cash fi'lon frum Opcratfon~ Bdorl' F.'lt:ep•jo1ud Itcm:s 

f'\ccp11 on:1l hem 

i'l£"t C'luh InfloM·/(0111non·) from 05>rr<t1ions 8d1m~ Tai 
h1comcTax 

Net C'DJb flow fr om Opcra lin~ Ac11' ilil'S 
B C1uh Flnw F ro m Jun.~ting Acti,·i1k• 

l P11 rd11Jse of Propcrt) . Plan! & Eq111pmc nt (1nchiduig ROU) 

Purch;isc of Jnrnnglblc As.sc1s 
Sale or Prnpcrt\. Pl :int & Eqwpmcn t (1ndu d1 nc R.OUl 
lnt~n g1 blc i\sse1 t.:ndc r JJc\ clupmen1 

lmeslmcnt en Go\-crmucnl Si.:cur1hc! {!'/cl) & Subs1di.:ll) 
Nd C'a.~ll Fluw frf)m 1111 t•stinc A t·d v.i1i£"s 

C Ca~h F lo"· (mm F inansine t\q i \ i1 ii1.· ~ 

I Proceeds f rom lssuc of Equ1 1y Sh:irc1: 
Pr0<:ccdi;: from Sccu ri1Jcs rrcmmm 
Shm-c h~l.lC Expenses 

Jssuc of Dcb1 Scum1 ~s t:'>lc1 of rcdcmpuons) 
R.;imng of S\lbord1n'1tcd Liob1lrncE 1nchu.lint, PD! (Nd of n.;J cm puonsJ 

6 Ramng or Loans olher tlum Dehl Sccun l1cs (NC1 or rcpa~ mcnts) 
7 JJaymcnl for Le~c LiAtu h1, 
8 Payment of Dividend 

Nc1 C'<uh miw from Fln x.nc:it1 1! Act i,-:i1ic~ 

Ntt lncrtallcfficcrl'ou:c in C'uh and CH.sh Ec1uin lt nls 

Cnsh ru~d Cash Equ1\ !llc:nls .at the B..;g1m11ng 

l ash Md CMh Equ l\ <llcn \!j 111 th-c End 

Cumponcnh uf Ca~h ~nd Cuh Eq~i' ~knU 11s al t•.nd of th e 1cri1Jd arr: 

In Curre!ll Aci:oun1s wtth Btmli.s in InJ1;in Br'1!1ch 
In { 'iln'C!ll Ac...:ounls. \\1th Bant.. s m h Jm gn Branch 
Short lcfrn Dcpm:1ts m Fm -c1gn Br:mches 
In O t c rdrnl\ Ac..:ounl! w1th Ranks 
hl ()~posit Aeco1mts " 1t h Ii an ks 
Jn Sm mg Ban li. Accounts\\ 11h Ban"-s 
Cheqi>cs Under Co llcctmnlDD In hMd imd Pcslill:,C imprc.st 
Total Cauh Mad Cub E 11uh lllcnl its Ill t.•ml ur t b( ocri<ld 

Comp:i.n) O\cn JC\\ and Malcn>ll Account mg P0Iic1es {nform.lhon 
The ;K:<:crnapm mg nott:s 1to3& form an mlcgr a1 part oftbt SLomi.lnfone Fm ;1ne1al St.ltcmCTils 
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Note 1 : Material Accounting Policies Information Forming Part of Consolidated Financial 
Statement 

I) Group Information 

Indian Renewable Energy Development Agency Limited ("IREDA" or the "Company") (CIN: 
L65100DL1987GOI027265) was incorporated in India in the year 1987. The company is a Public 
Limited Company, domiciled in India and is limited by shares having its registered office and principal 
place of business at 1st Floor, India Habitat Centre, East Court, Core- 4A, Lodhi Road, New Delhi -
110003. In addition to the registered office of the company, the Company also has branch offices and 
also owns a 50 MW Solar project situated at Kasargod in the state ofKerala. 

The Company is a Government of India fNavratna) enterprise under the administrative control of 
Ministry of New and Renewable Energy (MNRE) and is engaged in promoting, developing and 
extending financial assistance for setting up projects relating to new and renewable sources of energy, 
energy efficiency & conservation with the motto: "ENERGY FOR EVER". 

The Company is a systemically important non-deposit taking non-banking financing company (NBFC- NDSI) 
I NBFC Middle Layer (ML) registered as an Infrastructure Finance Company (IFC) with the Reserve Bank of 
India. Being a NBFC, the company is regulated by the Reserve Bank of India. 

Equity shares and debt securities of the Company are listed on National Stock Exchange of India 
Limited (NSE) and BSE Ltd. 
The Company has a wholly owned subsidiary company named as "IREDA Global Green Energy 
Finance IFSC Ltd" ("IGEFIL" or the "Subsidiary") in IFSC (International Financial Services Centre)­
GIFT City (Gujarat International Finance Tee-City) incorporated on 07.05.2024. The subsidiary has 
received the Certificate of Registration dated 18.02.2025 from IFSCA to undertake the activities as a 
Finance Company. 

These Consolidated Financial Statements comprise the Financial Statements ofIREDA and its wholly 
owned subsidiary (referred to collectively as the 'Group'). The Group is primarily engaged in 
promoting, developing and extending financial assistance for setting up projects relating to new and 
renewable sources of energy, energy efficiency & conservation. 

2) Basis of Preparation 

(i) Statement of Compliance with Ind AS 
The Consolidated Financial Statements of the Group have been prepared in accordance with the 
Sec. 133 of the Companies Act 2013 and in compliance with the Indian Accounting Standards (Ind 
AS) issued by the Ministry of Corporate Affairs under the Companies (Indian Accounting Standards) 
Rules, 2015 and as further amended. 

The Consolidated Financial Statements are prepared on a going concern basis and on accrual basis 
of accounting. The Group has adopted historical cost convention except for certain items which 
have been measured on a different basis and such basis is disclosed in the relevant accounting policy. 

The Consolidated Balance Sheet, Statement of Profit and Loss and Statement of Changes in Equity 
are prepared and presented as per the requirement of Division III of Schedule III to the Companies 
Act, 2013 applicable for Non-Banking Financial Companies (NBFC). The Consolidated Statement of 
Cash Flows has been prepared and presented as per the requirements of Ind AS 7 'Statement of Cash 
Flows'. 

Accounting policies have been consistently applied except where a newly issued accounting standard 
is initially adopted or a revision to an existing accounting standard requires a change in the accounting 
policy hitherto in use. 
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Significant management judgment in applying accounting policies and estimation of uncertainty 

(A) Significant management judgments 

Recognition of deferred tax assets/ liability The extent to which deferred tax assets can be 
recognized is based on an assessment of the probability of the future taxable income against which the 
deferred tax assets can be utilized. Further, the Group Management has no intention to make 
withdrawal from the Special Reserve created and maintained under section 36(1)(viii) of the Income 
tax Act, 1961 and thus, the special reserve created and maintained is not capable of being reversed. 
Hence, the Group does not create any deferred tax liability on the said reserve. 

Evaluation of indicators for impairment of assets - The evaluation of the applicability of indicators of 
impairment of assets requires assessment of several external and internal factors which could result in 
deterioration of the recoverable amount of the assets. 

Non recognition oflnterest Income on Credit Impaired Loans - Interest income on credit-impaired 
loan assets is not being recognized as a matter of prudence, pending the outcome of resolutions of 
stressed assets. 

Materiality of Prior Period item 

Prior period items which are not material are not corrected retrospectively through restatement of 
comparative amounts and are accounted for in current year. 

Omissions or misstatements of items are material if they could, individually or collectively, influence the 
economic decisions that users make on the basis of the Consolidated Financial Statements. Materiality 
depends on the size and nature of the omission or misstatement judged in the surrounding circumstances. 
The combination of size and nature of the items are the determining factor. 

(B) Significant estimates 
Useful lives of depreciable/ amortizable assets - Management reviews its estimate of the useful lives of 
depreciable/ amortizable assets at each reporting date, based on the expected utility of the assets. 
Uncertainties in these estimates relate to technical and economic obsolescence that may change the 
utility of assets. 

Defined benefit obligation CDBO) - Management's estimate of the DBO is based on a number of 
underlying assumptions such as standard rates of inflation, mortality, discount rate and anticipation of 
future salary increases. Variation in these assumptions may significantly impact the DBO amount and 
the annual defined benefit expenses. 

Fair value measurements Management applies valuation techniques to determine the fair value of 
financial instruments (where active market quotes are not available). This involves developing 
estimates and assumptions consistent with how market participants would price the instrument. In 
estimating the fair value of an asset or a liability, the Group uses market observable data to the extent 
it is available. In case of non-availability of market-observable data, Level 2 & Level 3 hierarchy is used for 
fair valuation. 

Income Taxes - Significant estimates are involved in determining the provision for income taxes, 
including amount expected to be paid/ recovered for uncertain tax positions and in respect of expected 
future profitability to assess deferred tax asset. 
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product/ market and the associated ECL; 

• Establishing groups of similar financial assets to measure ECL; and 

•Estimating the probability of default and loss given default (estimates of recoverable amounts in case of 
default) . 

Provisions: The timing of recognition and quantification of the liability (including litigations) requires 
the application of judgement to existing facts and circumstances, which can be subject to change. The 
carrying amounts of provisions and liabilities are reviewed regularly and revised to take account of 
changing facts and circumstances. 

(iii) Functional and Presentation currency 
The Consolidated Financial Statements are presented in Indian Rupee ('INR') which is the functional 
currency of Group. 

3) GROUP'S MATERIAL ACCOUNTING POLICIES 

(i) Basis of Consolidation 

The Consolidated Financial Statements incorporates the Financial Statements of Company and its 
wholly owned subsidiary. The Financial Statements of the Subsidiary is drawn upto the same reporting 
date as of the Company for the purpose of Consolidation. 

(ii) Subsidiary 

A subsidiary is an entity over which the Company has control. The Company controls an entity when 
the Company is exposed to, or has rights to, variable returns from its involvement with the entity and 
has the ability to affect those returns through its power to direct the relevant activities of the entity. 
Subsidiaries are fully consolidated from the date on which the Company obtains the control. 

The Company combines the financial statements of its subsidiary on a line-by-line basis, adding together 
like items of assets, liabilities, equity, income and expenses. The carrying amount of the Company's 
investment in subsidiary and the Company's portion of equity of subsidiary are eliminated. 
Intercompany transactions, balances, unrealized gains on transactions between the Company and 
subsidiary are eliminated. Unrealized losses are also eliminated unless the transaction provides evidence 
of an impairment of the transferred asset. 

The Consolidated Financial Statements are prepared using uniform accounting policies consistently for 
like transactions and other events in similar circumstances and are presented to the extent possible, in 
the same manner as the Company's Standalone Financial Statements except as otherwise stated. When 
necessary, adjustments are made to the financial statements to bring their accounting policies in line with 
the Group's material Accounting Policies. If the Company loses control over a subsidiary, it 
derecognizes the assets and liabilities of the subsidiary and any related Non-Controlling Interest (NCI) 
and other components of equity. Any interest retained in the former subsidiary is measured at fair value 
at the date the control is lost. Any resulting gain or loss is recognized in Consolidated Statement of Profit 
and Loss. 

Property, Plant and Equipment (PPE) 

(iii) Tangible Assets <PPE) 

The PPE (Tangible assets) is initially recognized at cost. 
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recognition criteria of Property, Plant and Equipment are capitalized and added in the carrying 
amount of the underlying asset. 

The Group has adopted the cost model of subsequent recognition to measure the Property, Plant and 
Equipment. Consequently, all Property, Plant and Equipment are carried at its cost less accumulated 
depreciation and accumulated impairment losses, if any. 

De-recognition 
An item of PPE is derecognized on disposal , or when no future economic benefits are expected from 
use. Gains or losses arising from de-recognition of a PPE measured as the difference between the net 
disposal proceeds and the Carrying amount of the asset are recognized in the Consolidated Statement of 
Profit and Loss when the asset is derecognized. 

Capital Work-in-Progress 
The cost of PPE under construction at the reporting date is disclosed as 'Capital work-in-progress. ' 
The cost comprises purchase price, import duties, non-refundable taxes, after deducting trade discounts 
& rebates, borrowing cost if capitalization criteria are met and any cost directly attributable in bringing 
the asset to the location and condition necessary for it to be ready for its intended use. Advances paid 
for the acquisition/ construction of PPE which are outstanding at the Consolidated Balance Sheet 
date are classified under 'Capital Advances.' 

(iv) Intangible Assets and Amortization 
Intangible assets are initially measured at cost. The cost comprises purchase price, import duties, non­
refundable taxes, after deducting trade discounts & rebates, borrowing cost if capitalization criteria are 
met and any cost directly attributable in bringing the asset to the condition necessary for it to be ready 
for its intended use. Such assets are recognized where it is probable that the future economic benefits 
attributable to the assets will flow to the Group. 

All intangible assets with finite useful life are subsequently recognized at cost model. These intangible 
assets are carried subsequently at its cost less accumulated amortization and accumulated impairment loss 
if any. 

Intangible Assets under Development 
Expenditure incurred which are eligible for capitalization under intangible assets is carried as 'Intangible 
assets under development' till they are ready for their intended use. 

Derccognition 
An intangible asset is derecognized on disposal, or when no future economic benefits are expected 
from use. Gains or losses arising from de-recognition of an intangible asset, measured as the difference 
between the net disposal proceeds and the carrying amount of the asset are recognized in the Consolidated 
Statement of Profit and Loss when the asset is derecognized. 

(v) Depreciation and Amortization 
Depreciation on Tangible PPE is provided in accordance with the manner and useful life as specified in 
Schedule - II of the Companies Act 2013, on Written Down Basis (WDV) except for the assets 
mentioned as below: 

• Depreciation on Library books is provided @ 100% in the year of purchase. 

• Depreciation on PPE of Solar Power Project is provided on Straight Line Method at 
rates/ methodology prescribed under the relevant Central Electricity Regulatory Commission 
(CERC) and relevant state Commission Tariff Orders. 

• Depreciation is provided @l 00% in the financial year of purchase in respect of assets of ~ 
5,0001- or less. 

• Amortization of intangible assets is being provided on straight line basis. 

• Useful lives for all PPE & Intangible assets are reviewed at each reporting date. Changes, if 
any, are accounted for as changes in accounting estimates. 

U ful life of assets as 
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Asset Description Estimated Residual Value as a %age 
Useful Life of original cost 

Building 60 years 5% 
Computers and Data Processin~ Units 
-Laptops I Computers 3 years 5% 
-Servers 6 years 5% 
Office Equipment's 5 years 5% 
Furniture and Fixtures 10 years 5% 
Vehicles 8 years 5% 
Intangible Assets 5 years 0% 

• Usefullife of assets as per CERC order 

Asset Description Estimated Useful Life Residual Value as a 

%age of original cost 
Solar Plant 25 years 10% 

(vi) Government and Other Grants I Assistance 
The Group may receive government grants that require compliance with certain conditions related to the 
Groups' operating activities or are provided to the Group by way of financial assistance on the basis of 
certain qualifying criteria. 

Government grants are recognized when there is reasonable assurance that the grant will be received, and 
the Group will be able to comply with the conditions attached to them. These grants are classified as 
grants relating to assets and revenue based on the nature of the grant. 

Government grants with a condition to purchase, construct or otherwise acquire long term assets are 
initially recognized as deferred income. Once recognized as deferred income, such grants are 
recognized in the Consolidated Statement of Profit and Loss on a systematic basis over the useful life 
of the asset. Changes in estimates are recognized prospectively over the remaining life of the asset. 

Grant related to subsidy are deferred and recognized in the Consolidated Statement of Profit and Loss over 
the period that the related costs , for which it is intended to compensate, are expensed. 

Grant-in-aid for financing projects in specified sectors of New and Renewable Sources of Energy 
(NRSE) is treated and accounted as deferred income. 

The expenditure incurred under Technical Assistance Programme (TAP) is accounted for as recoverable 
and shown under the head 'Other Financial Assets' . The assistance reimbursed from 
Multilateral/Bilateral Agencies is credited to the said account. 

(vii) Leases 

0 As a lessee 
The Group assesses at contract inception whether a contract is, or contains, a lease. A contract is, or 
contains, a lease if the contract conveys the right to control the use of an identified asset for a period of time 
in exchange for consideration. To assess whether a contract conveys the right to control the use of an 
identified asset, the Group assesses whether: 

i. The contract involves the use of an identified asset; 
ii. The Group has substantially all of the economic benefits from use of the asset through the period 

o f the lease, and 
iii. The Group has the right to direct the use of the asset. 

proach for all leases, except for sh 
lease liabilities to make leas 
ng assets. 
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i) Right-of-use assets 
The Group recognizes right-of-use assets at the commencement date of the lease (i.e., the date the 
underlying asset is available for use). Right-of-use assets are measured at cost, less any accumulated 
depreciation and impairment losses and adjusted for any re-measurement oflease liabilities. The cost of 
right-of-use assets includes the amount of lease liabilities recognized, initial direct costs incurred, and 
lease payments made at or before the commencement date less any lease incentives received. Right­
of-use assets are depreciated on a straight-line basis over the estimated useful life of the assets. 

ii) Lease liabilities 
At the commencement date of the lease, the Group recognizes lease liabilities measured at the present 
value of lease payments to be made over the lease term. The lease payments include fixed payments 
(including in-substance fixed payments) less any lease incentives receivable, variable lease payments that 
depend on an index or a rate, and amounts expected to be paid under residual value guarantees. The 
Group uses its incremental borrowing rate at the lease commencement date because the interest rate 
implicit in the lease is not readily determinable. The incremental borrowing rate is the SBI MCLR rate 
for the period of the loan if the loan is up to 3 years. For a period, greater than 3 years, SBI MCLR rate 
for 3 years may be taken. 

iii)Short-term leases and leases oflow-value assets 

Lease payments on short-term leases (which has a lease term of up to 12 months) and leases of low 
value assets (asset value up to ~ 10, 00, 000 I-) are recognized as expense over the lease term. Lease term 
is determined by taking non-cancellable period of a lease, together with both: 

a) Periods covered by an option to extend the lease if the lessee is reasonably certain to exercise 
that option; and 

b) Periods covered by an option to terminate the lease if the lessee is reasonably certain not to 
exercise that option. 

0 As a lessor 
When the Group acts as a lessor, it determines at lease inception whether each lease is a finance 
lease or an operating lease. To classify each lease, the Group makes an overall assessment of 
whether the lease transfers substantially all the risk and rewards incidental to the ownership of the 
underlying asset. If this is the case, then the lease is a finance lease, if not, then it is an operating lease. 
As part of the assessment, the Group considers certain indicators such as whether the lease is for the 
major part of the economic life of the asset. If an arrangement contains lease and non-lease 
components, the Group applies Ind AS I 15 "Revenue from contract with customers" to allocate the 
consideration in the contract. The Group recognizes lease payments received under operating lease 
as income on a straight-line basis over the lease term as part of "Revenue from operations". 

(viii) Impairment of Non-Financial Asset 
The Group assesses at each reporting date, whether there is an indication that an asset may be 
impaired. If any indication exists, the Group estimates the asset's recoverable amount. An asset's 
recoverable amount is the higher of an assets or cash-generating units (CGU) fair value less costs of 
disposal and its value in use. Recoverable amount is determined for an individual asset, unless the 
asset does not generate cash inflows that are largely independent of those from other assets or Group 
of assets. When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is 
considered impaired and is written down to its recoverable amount. 

In assessing value in use, the estimated future cash flows are discounted to their present value using a 
pre-tax discount rate that reflects current market assessments of the time value of money and the risks 
specific to the asset. In determining fair value less costs of disposal, recent market transactions are 
taken into account. If no such transactions can be identified, an appropriate valuation model is used. 
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insignificant risk of changes in value. 

(x) Borrowing costs 
General and specific borrowing costs directly attributable to the acqms1t10n, construction or 
production of qualifying asset are capitalized up-to the date when the asset is ready for its intended 
use after netting off any income earned on temporary investment of such funds. 

To the extent that the Group borrows funds generally and uses them for the purpose of obtaining a 
qualifying asset, the amount of borrowing costs eligible for capitalization is determined by 
applying a capitalization rate to the expenditures on that asset. 
Other borrowing costs are expensed in the period in which they are incurred. 

(xi) Foreign currency transactions 
Transactions in currencies other than the functional currency are recognized at the rates of exchange 
prevailing at the dates of the transactions. 

At the end of each reporting period, monetary items denominated in foreign currencies are 
retranslated at the rates prevailing at that date. Foreign exchange gains and losses resulting from the 
settlement of such transactions and the re-measurement of monetary items denominated in foreign 
currency at period-end exchange rates are recognized in the Consolidated Statement of Profit and Loss. 

Foreign Currency Monetary Item Translation Reserve Account (FCMITR) represents unamortized 
foreign exchange gain/loss on Long-term Foreign Currency Borrowings that are amortized over the 
tenure of the respective borrowings. The Group had adopted exemption of para Dl3AA of Ind AS 
IOI, according to which it may continue the policy adopted for accounting for exchange differences 
arising from translation of long-term foreign currency monetary items recognized in the Consolidated 
Financial Statements for the period ending immediately before the beginning of the first Ind AS 
financial reporting period as per the previous GAAP. Accordingly, all transactions in foreign 
currency are recorded at the exchange rate prevailing at the date of the transaction. The exchange 
differences arising on reporting oflong-term foreign currency monetary items outstanding as on March 
31, 2018, at rate prevailing at the end of each reporting period, different from those at which they were 
initially recorded during the period, or reported in previous Consolidated financial statements, are 
accumulated in FCMITR Account, and amortized over the balance period of such long-term 
monetary item, by recognition as income or expense in each of such period. Long-term foreign 
currency monetary items are those which have a term of twelve months or more at the date of 
origination. 

Short-term foreign currency monetary items (having a term of less than twelve months at the date of 
origination) are translated at rate prevailing at the end of each reporting period. The resultant 
exchange fluctuation is recognized as income or expense in each of such periods. 

As per Para 27 of Ind AS 21, exchange difference on monetary items that qualify as hedging 
instruments in cash flow hedge are recogni:i::ed in other comprehensive income to the extent hedge is 
effective. Accordingly, Group recognize the exchange difference due to translation of foreign 
currency loans at the exchange rate prevailing on reporting date in cash flow hedge reserve. 

(xii) Earnings per Share 
The basic earnings per share is computed by dividing the net profit after tax by the weighted average 
number of equity shares outstanding during the year. 

Diluted earnings per share is computed by dividing adjusted net profit after tax by the aggregate of 
weighted average number of equity shares and dilutive potential equity shares outstanding during the 
year. The number of equity shares and potentially dilutive equity shares are adjusted for share splits I 

reverse share splits and bonus shares, as appropriate. 
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(xiv) Contingent liabilities 
Contingent liabilities are not recognized but disclosed in Notes when the Group has possible 
obligation due to past events and existence of the obligation depends upon occurrence or non­
occurrence of future events not wholly within the control of the Group and Present obligations 
arising from past events where it is not probable that an outflow of resources will be required to settle 
the obligation or a reliable estimate of the amount of the obligation cannot be made. 

Contingent liabilities are assessed continuously to determine whether outflow of Economic resources 
have become probable. If the outflow becomes probable, then relative provision is recognized in the 
Consolidated Financial Statements. 

(xv) Contingent Assets 
Contingent Assets are not recognized but disclosed in Notes which usually arise from unplanned or 
other unexpected events that give rise to the possibility of an inflow of economic benefits. 

Contingent assets are assessed continuously to determine whether inflow of economic benefits 
becomes virtually certain, then such assets and the relative income will be recognized in the 
Consolidated Financial Statements. 

(xvi) Segment Reporting 
Operating segments are reported in a manner consistent with the internal reporting provided to the 
chief operating decision maker. The Chairman and Managing Director (CMD) of the Company has 
been identified as the Chief Operating Decision Maker (CODM). 

(xvii) Material prior period errors 
Material prior period errors are corrected retrospectively by restating the comparative amounts for the 
prior periods presented in which the error occurred. If the error occurred before the earliest period 
presented, the opening balances of assets, liabilities and equity for the earliest period presented, are 
restated unless it is impracticable, in which case, the comparative information is adjusted to apply the 
accounting policy prospectively from the earliest date practicable. 

(xviii) T axation 
Current tax 
The tax currently payable is based on taxable profit for the year. Taxable profit differs from 'profit 
before tax' as reported in the Cons olidated Statement of Profit and Loss /other comprehensive 
income because of items of income or expense that are taxable or deductible in other years and 
items that are never taxable or deductible. The Group's current tax is calculated using tax rates that 
have been enacted or substantively enacted by the end of the reporting period. 

Current tax is recognized in the Consolidated Statement of Profit and Loss, except when they relate 
to items that are recognized in other comprehensive income or directly in equity, in which case, the 
current tax is also recognized in other comprehensive income or directly in equity respectively. Where 
current tax arises from the initial accounting for a business combination, the tax effect is included in 
the accounting for the business combination. 

Deferred tax 

Deferred tax is recognized in respect of temporary differences between the carrying amounts of assets 
and liabilities in the Consolidated Financial Statements and the corresponding amounts used for 
taxation purpose. 

Deferred tax liabilities are generally recognized for all taxable temporary differences. 
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directly in equity respectively. 

(xix) Deferred Tax Liability I deferred tax asset in respect of undistributed profit/losses of Subsidiary 
Judgement is required in accounting for deferred tax liability I deferred tax asset in respect of Group's 
investments in respect of undistributed profits/ losses of subsidiary. In respect of undistributed 
profits/losses of subsidiary. the Company is able to control the timing of the reversal of the temporary 
differences and the temporary differences will not be reversed in the foreseeable future. Accordingly, the 
Group does not recognize a deferred tax liability for all taxable temporary differences associated with 
investments in subsidiary. 

(xx) Investment Property 
Investment properties are properties held to earn rentals and/or for capital appreciation (including 
property under construction for such purposes). Investment properties are measured initially at cost, 
including import duties, non-refundable taxes, after deducting trade discounts & rebates, borrowing 
cost if capitalization criteria are met and any cost directly attributable in bringing the asset to the 
location and condition necessary for it to be ready for its intended use. 
After initial recognition, the Group measures investment property by using cost model. 

An investment property is derecognized upon disposal or when the investment property is 
permanently withdrawn from use and no future economic benefits are expected from the disposal. 
Any gain or loss arising on de recognition of the property (calculated as the difference between the net 
disposal proceeds and the carrying amount of the asset) is included in the statement of profit and Joss 
in the period in which the property is derecognized. 

Investment properties are depreciated in accordance to the class of asset that it belongs and the life of 
the asset shall be as conceived for the same class of asset at the Group. 

Though investment property is measured using cost model, the fair value of investment property is 
disclosed in the notes. 

(xxi) Employee Benefits 
a) Short-term employee benefits 

Short-term employee benefits including salaries, short term compensated absences (such as a 
paid annual leave) where the absences are expected to occur within twelve months after the end 
of the period in which the employees render the related service, profit sharing and bonuses payable 
within twelve months after the end of the period in which the employees render the related services 
and non-monetary benefits for current employees are estimated and measured on an undiscounted 
basis. 

b) Post-employment benefit plans arc classified into defined benefits plans and defined 

contribution plans as under: 
(i) Dcfmed contribution plan 

(ii) 

A defined contribution plan is a plan under which the Group pays fixed contributions in respect 
of the employees into a separate fund. The Group has no legal or constructive obligations to 
pay further contributions after its payment of the fixed contribution. The contributions made by 
the Group towards defined contribution plans are charged to the Consolidated Statement of 
Profit and Loss in the period to which the contributions relate. 

Defined benefit plan 
The Group has an obligation towards gratuity, Post-Retirement Medical Benefit (PRMB) and 
Other Defined Retirement Benefit (ODRB) which are being considered as defined benefit plans 
covering eligible employees. Under the defined benefit plans, the amount that an employee 
will receive on retirement is defined by reference to the employee's length of service, final salary, 
and other defined parameters. The legal obligation for any benefits remains with the Group, 
even if plan assets for funding the defined benefit plan have been set aside. 

P.@:;~~~ZNdetermined using the proj¢<t>'f:~tr::~ 
t the end of each annu 
position for defined 
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is the present value of the Defined Benefit Obligation (DBO) at the reporting date less the 
fair value of plan assets. Management estimates the DBO annually with the assistance of 
independent actuaries. 

Actuarial gains/losses resulting from re-measurements of the liability I asset are included in 
Other Comprehensive Income. 

The liability for retirement benefits of employees in respect of provident fund, benevolent 
fund, superannuation fund and Gratuity is funded with separate trusts. 

The Group's contribution to Provident Fund I Superannuation Fund is remitted to separate 
trusts established for this purpose based on a fixed percentage of the eligible employee's salary 
and debited to Consolidated Statement of Profit and Loss. 

c) Other long-term employee benefits: 

Liability in respect of compensated absences becoming due or expected to be availed more than one­
year after the Consolidated Balance Sheet date is estimated on the basis of actuarial valuation 
performed by an independent actuary using the projected unit credit method. 

Actuarial gains and losses arising from past experience and changes in actuarial assumptions are 
charged to Consolidated Statement of Profit and Loss in the period in which such gains or losses are 
determined. 

(xxii) Financial instruments 

Initial recognition and measurement 
Financial assets and financial liabilities are recognized when the Group becomes a party to the 
contractual provisions of the financial instrument and are measured initially at fair value adjusted by 
transactions costs, except for those carried at fair value through profit or loss. Subsequent 
measurement of financial assets and financial liabilities is described below. 

Classification and subsequentme~.s.:qr_e_tnent of financial assets 
For the purpose of subsequent measurement, financial assets are classified into the following 
categories upon initial recognition: 
• Amortized cost 
• F inancial assets at fair value through profit or loss (FVTPL) 
• Financial assets at fair value through other comprehensive income (FVOCI) 

All financial assets except for those at FVTPL or equity instruments at FVOCI are subject to review 
for impairment at least at each repo1ting date to identify whether there is any objective evidence that 
a financial asset or a group of financial assets is impaired. Different criteria to determine impairment 
are applied to each category of financial assets, which are described below. 

U Loan at Amortized Cost 

Loans (financial asset) are measured at amortized cost using Effective Interest Rate (EIR) if both of 
the following conditions are met: 
a) The financial asset is held within a business model whose objective is to hold financial 

assets to collect contractual cash flows; and 

b) The contractual terms of the financial asset give rise on specified dates to cash flows that are 
solely payments of principal and interest on the principal amount outstanding. 

A loss allowance for expected credit losses is recognized on financial assets carried at amortized cost. 
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reference to active market transactions or using a valuation technique where no active market exists. 

Cl Financial assets at Fair Value through Other Comprehensive Income (FVOCil 
Financial assets at FVOCI comprise of equity instruments measured at fair value. An equity 
investment classified as FVOCI is initially measured at fair value plus transaction costs. Gains and 
losses are recognized in other comprehensive income and reported within the FVOCI reserve 
within equity, except for dividend income, which is recognized in profit or loss. There is no recycling 
of such gains and losses from OCI to Consolidated Statement of Profit & Loss, even on the 
derecognition of the investment. However, the Group may transfer the same within equity. 

De-recognition of financial assets 

Financial assets (or where applicable, a part of financial asset or part of a group of similar financial assets) 
are derecognized (i.e., removed from the Group's balance sheet) when the contractual rights to receive the 
cash flows from the financial asset have expired, or when the financial asset and substantially all the 
risks and rewards are transferred. The Group also derecognizes the financial asset if it has both transferred 
the financial asset and the transfer qualifies for de-recognition. 

Classification and subsequent measurement of financial liabilities 
Financial liabilities are measured subsequently at amortized cost using the effective interest method, except for 
derivative financial liabilities which are carried at FVTPL, subsequently at fair value with gains or losses 
recognized in the Consolidated Statement of Profit and Loss. (FVTPL). All host contracts which are in nature 
of a financial liability and separated from embedded derivative are measured at amortized cost using 
the effective interest method. 

De-recognition offinancial liabilities 
A financial liability is derecognized when the obligation under the liability is discharged or cancelled or 
expires. When an existing financial liability is replaced by another from the same lender on substantially 
different terms or the terms of an existing liability are substantially modified, such an exchange or 
modification is treated as the de-recognition of the original liability and the recognition of a new liability. 
The difference in the respective carrying amounts is recognized in the Consolidated Statement of Profit and 
Loss. 

Derivative financial instruments 

The Group is exposed to foreign currency fluctuations on foreign currency assets and liabilities. The Group 
limits the effect of foreign exchange rate fluctuations by following established risk management policies 
including the use of derivatives. 

The Group use Derivative instrument includes principal swap, Cross Currency & Interest Rate Swap 
(CCIRS), forwards, interest rate swaps, currency and cross currency options, structured product, etc. to hedge 
foreign currency assets and liabilities. 

Derivatives are recognized and measured at fair value (MTM). Attributable transaction costs are 
recognized in Consolidated Statement of Profit and Loss as cost. 

De-recognition of Financial asset: 
Financial assets are derecognized when the contractual right to receive cash flows from the financial assets 
expires or transfers the contractual rights to receive the cash flows from the asset. 

Hedge Accountin..,g 

Derivative financial instruments are accounted for at fair value through profit and loss (FVTPL) except 
for derivatives designated as hedging instruments in cash flow hedge relationships, which require a 
specific accounting treatment. To qualify for hedge accounting, the hedging relationship must meet all of 
the following requirements: 
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The Group has designated mostly derivative contracts as hedging instruments in cash flow hedge 
relationships. These arrangements have been entered into to mitigate foreign currency exchange risk and 
interest rate risk arising against which debt instruments denominated in foreign currency. 

Cash Flow hedging is done to protect cash flow positions of the Group from changes in exchange 
rate fluctuations and to bring variability in cash flow to fixed ones. 

The Group enters into hedging instruments in accordance with policies as approved by the Board of 
Directors; provide written principles which are consistent with the risk management strategy/policies 
of the Group. 

All derivative financial instruments used for hedge accounting are recognized initially at fair value 
and reported subsequently at fair value in the Consolidated Balance Sheet. 

The hedge instruments are designated and documented as hedges at the inception of the contract. The 
effectiveness of hedge instruments is assessed and measured at inception and on an on-going basis. The 
effective portion of change in the fair value as assessed based on MTM valuation provided by respective 
banks/third party valuation of the designated hedging instrument is recognized in the "Other 
Comprehensive Income" as "Cash Flow Hedge Reserve". The ineffective portion is recognized 
immediately in the Consolidated Statement of Profit and Loss as and when occurs. 

At the time the hedged item affects profit or loss, any gain or loss previously recognized in other 
comprehensive income is reclassified from equity to profit or loss and presented as a reclassification 
adjustment within other comprehensive income. 

If the hedging relationship no longer meets the criteria for hedge accounting, then hedge accounting is 
discontinued prospectively. If the hedging instrument expires or sold, terminated or exercised, the cumulative 
gain or loss on the hedging instrument recognized in Cash Flow Hedge Reserve remains in Cash Flow 
Hedge Reserve till the period the hedge was effective. The cumulative gain or loss previously recognized 
in the Cash Flow Hedge Reserve is transferred to the Consolidated Statement of Profit and Loss upon the 
occurrence of the underlying transaction. 

Impairment 
Impairment of financial assets 

0 Loan assets 
The Group follows a 'three-stage' model for impairment of loan asset carried at amortized cost based 
on changes in credit quality since initial recognition as summarized below: 

Stage 1 includes loan assets that have not had a significant increase in credit risk since initial 
recognition or that has low credit risk at the reporting date. 

Stage 2 includes loan assets that have had a significant increase in credit risk since initial 
recognition but that do not have objective evidence of impairment. 

Stage 3 includes loan assets that have objective evidence of impairment at the reporting date. 

The Expected Credit Loss (ECL) is measured at 12-month ECL for Stage I loan assets and lifetime ECL 
for Stage 2 and Stage 3 loan assets. ECL is the product of the Probability of Default, Exposure at Default 
and Loss Given Default, defined as follows: 
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Exposure at Default (EAD) .~ EAD is based on the amount of outstanding exposure as on the 
assessment date on which ECL is computed. 

Forward-looking economic information is included in determining the 12-month and lifetime PD, 
EAD and LGD. The assumptions underlying the expected credit loss are monitored and reviewed on an 
on-going basis. 

0 Financial Instruments other than Loans consist of:-
Financial assets include cash and cash equivalents, trade receivables, unbilled revenues, finance 
lease receivables, employee and other advances. 

f..... Financial liabilities include borrowings, bank overdrafts, trade payables. 

Non derivative financial instruments other than loans are recognized initially at fair value including any 
directly attributable transaction costs. Financial assets are derecognized when substantial risks and 
rewards of ownership of the financial asset have been transferred. In cases where substantial risks and 
rewards of ownership of the financial assets are neither transferred nor retained, financial assets are 
derecognized only when the Group has not retained control over the financial asset. 

Subsequent to initial recognition, they are measured as prescribed below: 

a) Cash and cash equival~nt!! 

For the purposes of the Consolidated Statement of Cash Flows, cash and cash equivalents include 
cash in hand, at bank, demand deposits with banks, cash credit, fixed deposits and foreign currency 
deposits, net of outstanding bank overdrafts that are repayable on demand and are considered part of 
the Group's cash management system. In the statement of financial position, bank overdrafts are 
presented under borrowings. 

b) Trade Receivable 
The Group follows 'simplified approach' for recognition of impairment loss allowance on trade 
receivables. The application of simplified approach does not require the Group to track changes in 
credit risk. Rather, it recognizes impairment loss allowance based on lifetime ECLs at each reporting 
date, right from its initial recognition. The Group determines impairment loss allowance based on 
individual assessment of receivables, historically observed default rates over the expected life of the 
trade receivables and is adjusted for forward-looking estimates. 

c) Other payables 
Other payables are initially recognized at fair value, and subsequently carried at amortized cost using 
the effective interest method. For these financial instruments, the carrying amounts approximate fair 
value due to the short-term maturity of these instruments. 

(xxiii) Dividend 
Proposed dividends and interim dividends payable to the shareholders are recognized as changes in 
equity in the period in which they are approved by the Board of Directors and in the shareholders' 
meeting respectively. 

(xxiv) Fair Value Measurement & Disclosure 
The Group measures financial instruments, such as derivatives at fair value at each reporting date. Fair 
value is the price that would be received to sell an asset or paid to transfer a liability in an orderly 
transaction between market participants at the measurement date. The fair value measurement is 
based on the presumption that the transaction to sell the asset or transfer the liability takes place either: 

• In the principal market for the asset or liability, or 

le by the Group 
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The fair value of an asset or a liability is measured using the assumptions that market participants 
would use when pricing the asset or liability, including assumptions about risk, assuming that market 
participants act in their economic best interest. A fair value measurement of a non-financial asset takes 
into account a market participant's ability to generate economic benefits by using the asset in its 
highest and best use or by selling it to another market participant that would use the asset in its highest 
and best use. 

The Group uses valuation techniques that are appropriate in the circumstances and for which 
sufficient data are available to measure fair value, maximizing the use of relevant observable inputs 
and minimizing the use of unobservable inputs. 

All assets and liabilities for which fair value is measured or disclosed in the Consolidated Financial 
Statements are categorized within the fair value hierarchy, described as follows, based on the lowest 
level input that is significant to the fair value measurement as a whole: 

Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities 

Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value 
measurement is directly or indirectly observable 

Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value 
measurement is unobservable. 

For assets and liabilities that are recognized in the Consolidated Financial Statements regularly, the 
Group determines whether transfers have occurred between levels in the hierarchy by re-assessing 
categorization (based on the lowest level input that is significant to the fair value measurement as a 
whole) at the end of each reporting period. 

(xxv) Revenue Recognition 

D Interest Income 

Interest income is accounted on all financial assets (except Group is not recognizing interest income on 
credit impaired financial assets) measured at amortized cost. Interest income is recognized using the 
Effective Interest Rate (EIR) method in line with Ind AS 109, Financial Instruments. The Effective 
Interest Rate (EIR) is the rate that exactly discounts estimated future cash receipts through expected 
life of the financial asset to that asset's net carrying amount on initial recognition. The EIR is 
calculated by taking into account transactions costs and fees that are an integral part of the EIR in line 
with Ind AS 109. Interest income on credit impaired assets is recognized on receipt basis. 

Rebate on account of timely payment of interest by borrowers is recognized on receipt of the 
entire interest amount due in time, in accordance with the terms of the respective contract and is netted 
against the corresponding interest income. 

Unless otherwise specified, the recoveries from the borrowers are appropriated in the order of (i) 
incidental charges (ii) penal interest (iii) overdue interest and (iv) repayment of principal; the oldest 
being adjusted first. The recovery under One Time Settlement (OTS)/ Insolvency and Bankruptcy 
Code (IBC) proceedings is appropriated first towards the principal outstanding and remaining recovery 
thereafter , towards interest and other charges, if any. 

D Other Revenue 
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benefits will flow to the Group and the revenue and costs, if applicable, can be measured reliably. 
Revenue is measured at the transaction price agreed under the Contract. Transaction Price excludes 
amounts collected on behalf of third parties (e.g., taxes collected on behalf of government) and 
includes/adjusted for variable consideration like rebates, discounts, only to the extent that it is highly 
probable that a significant reversal in the amount of cumulative revenue recognized will not occur 
when the uncertainty associated with the variable consideration is subsequently resolved. 

0 Revenue from solar plant 
Income from solar plant is recognized when the performance obligations are satisfied over time. Rebate 
given is disclosed as a deduction from the amount of gross revenue. 

D Revenue from Fees and Commission 

• Revenue from Fee & Commission 

Fees and commission are recognized on a point in time basis when probability of collecting such fees 
is established. 

• Revenue from Implementation of Government Schemes & Projects 

The Group besides its own activities also acts as implementing agency on behalf of various 
Government I Non-Government Organizations on the basis of Memorandum of Understanding 
(MoU) entered into between the Group and such organization. The details of such activities are 
disclosed by the way of Consolidated Notes to the Financial Statements. 

Wherever any funds are received under trust on the basis of such MoUs entered, the same is not 
included in Cash and Cash Equivalents and any income including interest income generated out of 
such funds belonging to such organizations is not accounted as revenue of the Group. 

Service charges earned from such schemes implemented by the Group are recognized at a point in 
time basis when certainty of collecting such service charges is established. 

(xxvi) Expense 
Expenses are accounted for on accrual basis. Prepaid expenses upto ~ 5, 0 0 , 0 0 0 I - per item are 
charged to Consolidated Statement of Profit & Loss as and when incurred/ adjusted/ received. 

(xxvii) Expenditure on issue of shares 

Expenditure on issue of shares, if any, is charged to the securit ies premium account. 

**** 



Indian Ren•wable Ent rgy Development Agency Limited 

:-1 otcs to Consolidated financial Statements 

:\'otc 2: Cash and Cash E ~quivalcnts 

Particulars 

I. C ash and cash equivalents 

(A) Cash on hand 

(B} Balances with Banks -

(a) Current Account with Banks 

- In [ndian Branches 
• In Foreign Branches 

(b) Deposit Account 

Short T cLm Deposits !n Indian Branches 
Short T c1m Deoosits in Foreign Branches 

(c) Sa,ine• Bank Account 

~ In Indian Branches 

(C) Cheques/DD on Hand and Postage Imprest 

(D ) ln Overdraft Accounts 

Total (A+B+C+D) 

(~in Crores) 

As at 30.09.2026 As al 30.09.2025 

-

4.92 14.59 

l.56 0,07 

0.57 

- 29.Q? 

20.94 10.79 

0.00 000 
94.16 145.16 

122.15 199,68 

There are no repatri:Jtion rcstnctions wlth respect to Cash un<l Cash EquiYalents and H~nk balances <t S at the end of tl1c reporting 

Pcnod prcsenled above 

Also refe r i\ote 38(47V) for disclosure regarding lligh Quality l.1qu1d Assets (llQLA). 

Indian Ren•wable Energy Dovclopmenl Agency Limited 

Notes lo Consolidated Financia1 Stalcmcnts 

:-i 3 B kB I h h C h dC hE . l . ote : on o ance ot rr t an . as an a s ~umva ents 

Pnrticulnrs 

a. Earnl.llrkod Balances with Banks 
A) In Current Account 

- I REDA Interest on Bonds Account 

- I REDA Dividend Account 

- !REDA CSR Unsuent Account (Refer Note 38(37)) 

-Other s 

Sub total (A) 

-
13 >In s~n·lng Account 

- !REDA National Clean Encr.'.V Fund (i\CEF) 

Sub total (B) 

C') In Dcposn Account (lNR J 
-!REDA 1 

- !REDA National Cle an Energy Fund (NCEF) 

- Default Risk Reduction for Access lo Eneri,>y Proj ects (KfW VJ) 2 

- Othus 

Sub total I C) 

D) In Deposit Account (Forex) 

Suh total (D) 

--
Sub Total (a ~ (A+ B+C+DJ 

b. Dcuosit Account (Ori~inal maturitv more than 3 months) 
- INR Tenn Deposit 

Sub tolol ( b) 

Tota l (o+b) 

(?'nCr s) l ore 

As at 30.09.2026 As al 30,09.2025 

5.43 2.82 

2 10.79 -
32.83 23.70 

0.02 O.Q2 

249.07 26.54 

4.75 l ; .24 

4.75 J S.24 

0.53 0 50 

5 15.63 45102 
10.68 10 15 

0.9 1 0 91 

S27.7S 462.59 

- -
781.57 504.37 

93.87 10.70 

93,87 10.70 

875.44 515.07 

1 
An a mount of ~ 0.5:\ Crorcs (As at .10 09 2025 t 0.50 Crorcs) kept as FDR including interest with Bank of Baroda, BhikaJ i Cama 

Place New Delhi against two llond holders payments 1.e Mis The Bengal Club Ltd and Ms. !\.1aya ~f. Chulam as per the order dated 
03 07 2009 passed in C inl :v!isc Writ petition No 28928 of2009 passed hy the llon' b!e Allahabad lltgh Coui1 ·n 1e said Ci\'il Misc 

Wril Pet1~0 11 C\'o J.8978 of 2009 was dism issed Ill default by lhe !lon" blc Allahabad High Cou1t n dc order dated 3 1 0820 18 
.Pursuant to the .smd dls1rnssal , i'\orthc m Centra l Ra i] way AJ la habad. has fiJ cd Rcstornhon Applic iltw n o n 30.03.201 9 Fmthcr, 

Applical1on for early hcarmg also has bee n file<! by Northem Central Rmlwa} Allahabad on 23 03 2024 The said matte r is yet to be 
lis ted before llon'ble l hgh Court /\l lahabad. 

2 Prm idcd by KfW lo cover up to 70° o de fa ult nsks of the °' erall 'Access to Energy' po1tfol10 of the Company under KfW VI lmc of 
cre dit by establishme nt of a portfolio risk r eser\ c account (PRRA}. The said amount shall be utilised to r ecover up to 70% of 
outs tanding debt scr\.·1 cc obl1gat1on of the borrower, after exhausting Debt Ser\-'Jce Re serve Account (DSRAJ, upon bcmg declared 

NPA . 



Indian Renewable Energy Development Agency Limited 

!'\oles to Consolidated Financilll Statements 

Note 4 : Derivative Financial Instruments 

The Company enters into derivative contracts for hedging Foreign Exchange and Interest Rate risk. Dcrivati\'C transactions include forwards. interest rate swaps, cross currency swaps etc . to hedge the liabiliucs. 
These derivative transactions are done for hedging purpose and not for trading or speculative purpose 

(°' in Crorcs) 
Particulars As at J0.09.2026 As at 30.09.2025 

Part I Notional amounts Fair Value - Assets 
Fair Value -

Nolional amounts 
Fair Value- Fair Value-

Liabilities As..-.ets Liabilities 

(i) Currenc\' derh ;l!h•cs :-
Principal Only Swap (POS) 7.41 0 80 699 13 98 89 5.203 80 6:!2 97 26 67 
Opuons Contract 2,150 7 1 70 62 I 97 :?.6 IO '.'.9 51 75 -
Suh-total (i) 9,561.51 769.75 100.116 7,11 1 ~.09 67~ .72 26.67 
(ii) In terest rate Dcr irnti\'C• :-

Cross Cum:nc' Interest Rate Swap (CCIRS) 60.79 18.2'.'. - 275. )8 (>.1 76 -
Interest rate S\\ap (IRS) 48928 R 11 - - - -
Sub-totul (ii) 550.07 26.33 - 275.18 64.76 -
Total Derivative Financi:1l ln~ 1 ruments (Hi) 10, I I 1.58 796.08 I00.86 8.089.27 739A8 26.67 

Included bove (P. d - , - -· -. - - - - - - held for hcd d risk foU --- - - - -- - - - - - - -- - -~~--- ..... ---- --- - ------ - ;<"" - · · - · · - ,.._ , ,... __ _ _ - · - -- - - - ..... - · ----, 
P:i rticulars As at 30.09.2026 As at J0.09.2025 

Part II Notional amounts Fair Value - Assets 
Fair Value -

Notiona l amounts 
Fair Value- Fair Vah1e-

Li:tbilit ies . .\~ts Liabilities 
(i) Cash Flo" lledeinl!:-
Currcnc~ Dcrivatiws (PQS) 7,:?65.76 699. 13 73.57 4 762 26 5Nlb0 s 36 
Options Contract 2. 150 71 70 62 I 97 2 .610 29 51 75 -
Interest Rate Denvat1vcs (CC!RSJ 60 79 18.22 - 275. 18 64 76 -
Interest Rate Deri vativcs (I RS) 489 28 8 11 - - - -
Subtota l (i) 9,966.S~ 796.08 75.54 7.6~7.73 677.11 8.36 
(ii)l "ndesiJ!nated Derivatives:-
Currcncv Dcmatl\CS (POS) 145 ().j - 25 32 4-l I 54 62 37 18 30 
Foreign Exchange FomJrd Contract - - - - - -
Options Contract - - - - - -
Interest Rate Dcnvattvcs tCCIRSJ - - - - - -
Sub-total (ii) us.~ - 25.32 441.54 62.37 18.30 
T otal Derivath·e Financia l ln~ t rumcnl~ (i) •(ii) 10.111.58 796.08 IOIJ.86 11,089.27 739.~8 26.67 
!'or Disclosures on ns~ exposure refer l\ote 38 ( 19) & 38C27). 



Indian Renewable Ener~y Development Agency Limited 
~otes to Consolidated Financial Statements 

Sote 5: Rue-ivablcs 

Trade Kecti\.ablts 

A Trade Reem .1blcs 

Par riculars 

Ca) Rcccivnblc-s considered i!ood .. Sccur..:d 
!bl Receivables co1151dcrcd i:ood • Cnsccu1cd 

fc) Receivables which ha\c sic.nifican1 1nc1casc an \:rcdit r1sl 
ldl Receivables crcd1t 1mpaircd 
Sub Total (.\ l 

Allowance for Impairment loss (B) 

Total (A·B) 

Trade Rircelvables ageing schedule 
As a t 30.09.2026 

P articulars 

Ill l "nd1wutcd lrodc rc.:cil>blcs - considered •ood 
hi) l"nc..h ... putc:d Trade Receivables ·which ha~e si~ificant increase in credit risk 
(ii i) Cndisputcd Trade Receivables - credit imp;urcd 

{iv) D1<pu1cJ Trade Reccivabler considered ~ood 

(v) 0 hOUtcd Trade Receivables -which have Sta!.11ific.an1 increase in credit nsk 
(vi) Disputed Trade Recci, ·ables - credit impaired 

Total 

As a t 30.09.2025 

Partitul• rs 

hl l'nd1sna1cd ·11adc recei>ables considered ~ood 
(ii) Cnd1sputcd Tr;idc Receivables - which have •lltnificant intrcasc in credit risk 

(iii) t;udisputcJ Trade Receivables - credit impaired 
{ti') Disputed Tr•dc Receivables- considered i:ood 
(\') Disputed Trade Receivables - which have Sl~nificaut increase in credit risk 

tv1) Dt5nu1cd Trade Receivables credit unoaircd 

Tot~I 

... 
,;: 
·~;·, ·, r, 

(t in Crores) 

As a t As I t 
30.09.2026 30.09.2025 

. 
260 s 22 
. 

2 7b . 
~.36 5.2? 

2 76 . 

2.60 S.22 

Unbilled Not Due 

! 60 -
- -
- -
-
- -. 

Z.60 -

Unbilled Not Due 

2.46 -
- -
- -
- -
. -
- -

2 .46 -
Ageing is based on due date of payment and where due date of payment is not specified, ageing is based on date of transaction. 
for details on unbilled dues refer Note 38(28) 

-m~~SSOc4,.,.~ 
·~ 

c-;; * 
*N E IC/) 

s q, ,"( J ·~ · ·/ 
. \.' (:'--?~ AC\f; 

(( in C r orcsl 

Outstanding for following periods from due dat• of payment 

L<ss than 6 6 months -1 year 1-l year. 2-Jyean More tha n 3 Total 
months yea rs 

. . . - . 2.60 

- . - - - . 
- - . I 16 I bO 2.76 

- - - -
. - - - - . 
- - - . -
- - . 1.16 1.60 5.36 

(< ;n Cror«) 

Out! tQndint for foUo" in;: p<"riods from due date of pK) nltnt 

L<ss than 6 6 month! -I year 1- 2 years 2-J rears Mor e thon l Tota l 

mont•• yean 

- I 16 1.60 000 5.22 

- - - - -
. - - - - -
- - - - - -
- - - - . 
- - - . -
- - 1.16 1.60 0.00 ~.22 
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Indian Renewabl• Energy Development Agency Limited 

:"«otes to C on solidated Fina ncial Statements 

:\otr 12 : P Pl d E . 

Pa rticulars 

Cross Block 

Balanrr as at 01.04.2025 
Additions dunni: the flCriod 
AdJUSbncnt Rrd~11ico11011 

Amount or chanj!C du~ to Re\ aluatlon 

Less Disposals Sale ·1 rdnsfor dunn~ the p<rtod 

Balance as at 30.09.2025 

Balance as at 01.04.2026 
Additiorl< durrni: the p.:rtod 

Ad1usnncm Rcclassuicotion 

/\mount of chan~c du~· to Re' aha.atlon 
Less Dtsposals Sale Tr:in<for dunn:: the D<:nod 

Balance as a t 30.09.2026 

Accumula tffi Deprrcia t ion 

Balance as a t 01.04.2025 

Adrustment Rc:classtftcat1on 
Deorccia11011 E'pcn.<~ 
Oeprcctallon AdJll.'>tmcnl due to Re\ aluallon 
Less· Ehrnmattd on Disposals Sale Transfer 

Balance as a t 30.09.2025 

83lance as a t 01.04.2026 

Adiusnncnt Rccl11Ss1ftca11n11 

Deprcc1at1un Expcn-c 
Dcprcciouon Ad1ustmc11t due tu Rc"alua1ton 

Less: Eliminated on Disf><lsals!Sa!crrransfer 

Balance as at J0.09.2026 

Carl'"\ inl!. A mount 

.\sat 30.09.2025 

As a t 30.09.2026 

lluild ini:• 

O flicr Space at 
C hcnna i 

1.30 

-
-
-
-

1.30 

1.30 

-
-
-
-

1.30 

ll.71 
. 

(I 03 

-
-

0.74 

0.77 

-
0 03 

-
0.80 

0.56 

0.50 

Plant and :\lachinr~· 

Solar plant Solar plant Com puter 

22.39 293.91 11.92 

- 2.1 8 

- -
- - -
- I 29 

22.39 293.9 1 12.81 

22.39 293.9 1 IS.00 

- 1n 

- -
- -
- 0.57 

22.39 293.91 lS.65 

10.58 137.71 6.35 

- - -
067 8 67 1.79 

- - -
- 1.08 

11.25 146.38 7.06 

11.90 155.00 9.20 

- - -
0.67 8.67 2.24 

- - -
- - 0 51 

12.57 163.67 10.94 

11.14 147.54 5.75 

9.82 130.24 4.71 
For infonnation on T itle deeds ofl mmovable Propenies not held m name of the Company, refer Note 38(3 1) 

~j F N ~ ~
~o co4'::0~ 

rs~ ~. 

~~ 

·tin C 

Furniture & Oflk e 
Vehicles 

Fixtures Equipment 
Library Total 

1.40 13.87 25.66 0.00 370..IS 

- 1 73 .: :?S - 8 16 

- - - - -
- - - -
- o.~2 0 47 - I 98 
u o 15.38 29..13 o.uo 376.62 

1.27 16.1 6 3 1.71 o.uo 3111.75 

- I 14 3 70 - 6 05 

- - - -
- - - -
- 0.3 1 OA2 - 1.29 

l.27 16.98 34.99 0.00 3116.50 
-

0.67 3.98 10.78 0.00 170.78 

- - - - -
0.12 1.39 3.95 - 16.6 1 

- - - - -
- 0.05 0.1 7 - I 30 

0.79 5.32 l -'.56 o.ou 186.10 

0.77 7.71 19.02 0.1111 21).08 

- - - - -
0.08 1.30 3.43 - 16.42 

- - - - -
- 0.17 0 :!7 - 0 95 

0.85 8.8-1 22. 18 0.00 2 19.85 

0.61 I0.05 14.87 0.00 190.52 

0.42 8.14 12.81 0.00 166.64 



Indian Renewable Energy Development Agency Limited 
:'\otcs to Consolidated Financial Statements 

·-
Particulars 

Balance as at 01.04.202~ 
Additions during the pcnod 
Borrowing Cost Canitalised 
Less Transfer to Property Plant & Equipm~nt invcsbncnt property 
Right to Use Assets 
Balance as at 30.09.2025 

Balance as at 01.04.2026 
Additions during the year 
Borrowin~ Cost Capitalised 
Less: Transfer to Property Plant & Equipment. I 1wcshncn1 property 
Right to Use Assets 
Balance as at 30.09.2026 

Amount 

-
-
-

-
-
-
-
-

-

(r) Ageing schedule ofCaprtal-Work-In Progress (mcludmg the project whose completion is overdue) 

(a) C 1-Wtirk-ln P - ,- - --· Wnh ······· - heduled - -- - -· 

As • I 30.09.2026 
L"5s than 1 year 

ProJc~ts m Pro~rcss -
Pro;ccb Tcmporanly Suspended -
As at 30.09.2025 

Less than I year 

Protc"• in Procress -
Pro1ccts Tcmoora111\ Susoendcd -

l b} Capital-Work-In Progress (compiet1on overdue exceeded cost compared to its original plan) 

As at 30. 09.2026 
Less than 1 year 

Project I 
Proiect 2 -

As at 30.09.2025 
Less than I year 

Project I -
Project 2 -

I• 
I~, 

• 

,\ mount in C\\ II' for a HU of 

1-2 yea rs 2-3 years '.\t ore than 3 years 

- - -
- -

.\mount in CW IP for a \Car of 

1-2 years 2-3 years More than 3 years 

- - -
- - -

· -· - - -- --
To be completed in 

t -2 years 2-3 years :vtore than 3 ~·ear> 

- - -
- - -

To be completed in 

1-2 years 2-Jyurs :viorc than 3 years 

- - -
- - -

Total 

-
-

Total 

-
-



Indian Rencwahle Energy Development Agency Limited 
~ otes to Consolidated Financial Statements 

Note 14 : Ric.ht Oft'se Assets 
Particulars 

: ~~ 
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Indian Renewable Energy Development Agency Limited 

:'iotes to Consolidated Financial Statements 

i) Ageing schedule of Intangible Assets Under Development (including the project whose completion is overdue) 

(a) Intangible Assets Under Development (Withm scheduled completion) 

Amount in Intangible Asset l:nder 

Mat 30.09.2026 
Dcvelopmrnt fo r a year of 

Less than 1 year 1-2 vears :2-~ yc:i n" . 
' 

~ 
Ylore than 3 years 

Pro1ec1s m 11ro~1css - - - -
Pro1ccts Tcmoorarilv SU5ocnded - - - -

Amount in Intangible asset under 

M at 30.09.2025 
dc*.elopmcnt for a year of 

Less than I year 1-2 years 2-3J~ari:· Ylore than 3 yean 

Pro1ccts in omcrcss - -
Proiccts Tcmparanh· Suspended - - -

(b) Intangible Assets Under Development ( complc11on overdue exceeded cost compared to its original plan) 

To be comnlctcd in 
As at 30.09,2026 

Less than I year I 1-2 years I 2-3 )'ears I \lore than 3 years 

- I - I - I -
To be com11leted in 

As at 30.09.2025 
Less than I year I 1-2 years I 2-3 years j ;\lore than 3 years 

- I - I - I -

(t in C rorr_<) 

.~ Total 

-
-

.:. 
lotel 

. .., l -



Indian Renewable Energy Develapment Agency Limited 
:"iates to Consolidated Financial Statements 
:-iotc 16 : lnr 11<1ni:ih k .\ « cl< 

Parriculars 

Gross Blork 

Balanrc ll5 at Ol .0~.2025 

Additions dunni: the pcnod 

Amounr of chan~c due to revaluation 
Less D1sp0sals.'Salefrransfcr 

Balance as at 30.09.2025 

B:llanre •>at 01.W.2026 
Addi toons dunnl! the o.:nod 
Amount of chani:o due 10 rC\-aluation 

Less: Disposals. Sale •Transtcr 
Balance as at 30.09.2026 

,\ ccumulutcd llcurcci:ition 
Balance as at Ol.0-1.2025 
Amortizatio n c~penses 

Amortizal!on ad1ustmcnt due to World Bank Grant 
Less Eliminated on 0 1>posab Sale Tiansfor 

Balance a < ar 30.09.2025 

Balance as at OJ . 0~.2026 

Amortization c' penses 
Amortization adj ustment due to World Bank Grant (Refer Note 38(7) & 
38( 17)) 

1.css Elrmm .. 11cd nn Disposals Sak Trnnsfcr 

Bal• ncc us at 30.09.2026 

Cnrrvinu .Amount 
As •t 30.09.2025 

As at 30.09.2026 

( ~ in C roresl 

Amount• 

11.75 

-
-
-

11.75 

12. 1 ~ 

-
-
-

12.14 

6.26 

0.58 
0.19 

-
7.03 

7.8U 

0.62 

0. 19 

8.61 

4.72 
3.53 
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Indian Renewable Energy Development Agency Limited 

Notes to Consolidated Financial Statements 

Note 17 :Other :-; on-Financial Assets --- -- -. -- --- -- - . --- - ----------. ------

Particulars 

Other Receivables 

Other Advances 

Deferred Employee Benefits 

Total 

As at 30.09.2026 

24.33 

66 12 

16.13 

106.SS 

(tin Crorcs) 

As at 30.09.2025 

23.87 

4209 

-
65.96 

An amount of~ 1640.00 crores (previous year n .638.79 crorcsl is not included in the above note, as the said balance pertains 
to MNRE.( Also refer Note 38(42)) 

~otc 18 : Pavables (~in Crorcs) 

Particulars As at 30.09.2026 As at 30.09.2025 

, I~Pa' ables 

'. CJ .. J oial 'Outstanding Due> o f Micro Enterpn scs and Small Enterprises 0.57 021 

(11} Total outstanding dues of Creditors other than Micro Enterprises and Small 1 S3 .i 70 
1'.ntcrpnscs 

Tot:1I 2.10 4.91 

Trade Payables ageing schedule 

A• at 30.09.2026 -

Particulars Unbilled Not Due 

ll) Micro. Small and Medium Fntcrpnses f :-.tSME) 0.05 0.5l 

t1 i) Others -0 00 on 
(111 ) D1>putcd dues - Micro. Small and :>.kdn1m Enterprises ( l\ISMEI - -
l I\ J Disputed dues - Others - -
•Ageing 1s based on due date of pay ment and \\here dll<! d ate of payment is not specified. ageing is based on date oftrasact1on 

As at 30.09,2025 

Particulars Unbilled Not Due 

(ii Micro. Small and Medium Enterprises (MSME ) 0.05 000 
(it) Others 1.64 3 01 
(iii) Disputed dues - Micro, Small and Medium Enterpnses (MSME) - -
(i\') Disputed dues - Others - -
•Ageing is based on due date of payment and where due date of payment is not specified, ageing is based on date of trasactton 
(Refer Note 38(36)) 

, ~ ~J'SSOcz"I ' ·~ ~· 
Cl:> cfl 

* : 
~ ! 
~ 

(tin Cro res) 

Out.t•nd ing for follu wing periods from due date of payment* 

Less than I Year 1-2 years 2-3 years ~lore than 3 years Total 

- - - 0.57 

n s2 - - l.!\3 

- - - -
- - - -

(t in Crores) 

O utstanding for folklw1ng periods from due date of payment" 

Less than I Year 1-2 years 2-3 years 

0 16 - -
005 - -

- - -
- - -

More than 3 years 

J. 
) 

-
-
-
-

Total 

0.21 

4.70 

-

-



Indian Renewable Energy Development Agency Limited 

:S:otes to Consolidated Financial Statements. 

Note I9 :Debt Securities 

Particurars 

Bonds:-
1(1) Taxfree Bonds - !'ion Convertible R•deemabI• Debentures (Secured) 

(Secured by Pari-Passu charge on Loans and Advances (book debts) of the Company) 

7.17% Tax free Bonds 
(Series XIV Privaic [C- 2015-16) (Matured on 01.10.2025) 

7.28% Tax free Bonds 
:(Seti es XIV Tranche-I-IA· 2015-16) (Matured on 21.01.2026) 

753% Tax free Bonds 

(Series XIV Tranchc-I-lB-2015-16) (Matured on ?.1.012026) 

8.55% Tax free Bonds - -
(Sones XIU Tranchc-1-IJA- 2013-14) (Repayable on I3 03 2029) 

8.80% Tax free Bonds 
(Senes XIII Tranche-1-IIB- 20 I 3-14) (Rc1>ayablc on 13.032029) 

8 56% Tax free Bonds 
(Series XJll Tranchc-I-IC-201'.l-14) (Repayable on 27.03.2029) 

7.49% Tax free Bonds 
(Scnes XIV Tranche-[-UA- 2015-16) (Repayable on 21.01.2031) 

7.74% Tax free Bonds 
(Series XIV Trancbe-1-116- 2015-16) (Reoavablc on 2 1.01.2031) 

8.55% Tax free Ronds 
(Series Xlll Trnnche-!-lllA- 20 13-14) (Repayable on 1303.2034) 

8.80% Tax free Bonds 
(Sc1ics X!ll Tranchc-1-ll!A- 20B-14) (Repayable on 13.0J.2034) 

- - - -
7.43% Tax free Bonds 
(Sen es XIV Tranchc-1-IIJA- 20 ! 5-16) (Repayable on 2 1 012036) 

7.68% Tax free Bonds 
(Series XIV Tranche-1-lIIB- 20I 5-1 6) (Rc~ayable on 21.01 .2036) 

Sub· Total(A) 

(II) Taxable Bonds· '.'ion Convertiblt Redeemable Deb<ntures(Se<urtd) 
(Secured by ncAati• c lien on Lonns and Advances (Book Debts) of the Conmanv.) 

8.49% Taxable Bonds - - -
(Scnes VB- 2013-14) (Rcoavablc on 10.05.2028) 

8_1 2% Taxable Green Bonds 
(Series VI A· 20 16-17) (Repavnblcon 24.03.2027) 

8.05% Taxable Green Bonds 
(Series VI B - 20I6-1 7) (Repayable on 29.W.2027) 

8_51 % Taxable Ronds 
(Series Vl!A- 20I8-I '>) (Repayable on 03 012029) 
Less Transaction Cost on aho\'C 

(? in Cr ores) 
As at 30.09.2026 As at J0.09.2025 

At Amortised Cost At Amortised Cost 

- 284.00 

- 108.89 

- 127.88 

123.08 123.0R 

234.55 234.55 

36.00 36.00 

884.27 &84 27 

483.52 483.52 

38.8! 38.81 

144.1 6 144.16 

36.44 36.44 

75.00 75.00 

2,055.83 2,576.60 

200.00 200.00 

200 .00 200.00 

500.00 500.00 

275 .00 275.00 

0.07 O.IO 
274.93 274.90 



8.47% Taxable Bonds 590.00 590.00 

!(Series VllB-2018-19) (Reoayable on 17.01.2029) 

Less 'Tra11sac1ion Cos1 on ab<ive 0.0& 0.1 1 

589.92 589.89 

8% Taxable Bonds 1,000 00 1,000.00 

(Series IX A- 20 19-20) (Repayable on 24.09.2029) 

Less .Transaction C'ost on abo\'c 0.09 0. 12 
999.91 999,88 

7.40% Taxable Bonds 803 00 803.00 
liSenes IX 13- 2019-20) CRcoavable on 03 03.2030) 
Less Transaction Cost on abm.e 0.20 0.25 

802.80 802.75 

Su b· Totol(B) J,567.56 J,567.42 

(Ill) Tau bit Bonds - Non Convertible Redeemable Debentures (Unsttured ) 

7.85% Taxable Bonds 1,20000 1,200.00 

liSen cs XII B- 2022-23)(Rcuavablc on 12. 10.2032) 
Lc.ss :Transaction Cost on above 0. 13 0.14 

l ,19'l.87 1, 199.86 

7. 79% Taxable Bonds 515.00 515.00 
!(Series XII C- 2022-23) (Rcpayoblc on 07 12 2032) 
Less Transactton Cost on above 0 06 0 .06 

514.94 514 .94 

7 .94% Taxable Bonds 1,500.00 1,500.00 

(Series XII D· 2022-23) (R~ablc '"' 27.01 2033) 
Less Transaction C'ost on above 0 39 0.44 

1,49961 I .499 56 

7.63% Taxable Bonds 1,000.00 1,000.00 
_!§_en es XV-A 2023-24) (Rcpuvnblc on 11 08 2033 ) 
Le~~ Transacuou Cost on abO\-e 0 SJ 0 59 

999.47 999.41 

7.75o/, Taxable Bonds 683.00 683.00 
(Series XV-B 2023-24) ( Reoayable on 12. 10.2033) 

Less :Transaction Cost on above 036 0.40 

682.64 682.60 

7 68% Taxable Bunds 1,000.00 1.000.00 
Series XV-C 2023-24) (Repayable on 22.17..2033) 

Less ·Transaclion Cost on above 0.58 0.04 

999.42 999.36 

7 .77% Taxable Bonds 809 74 809.74 

Series XV-D 2023-24) (Reoavablc on 10.05.2027) 

Less :Trnnsaetion C'osl on above 0.08 0.20 
80966 809. 54 

7.59% Taxable Bonds 1,1 3000 1,130.00 
(Scnes XV-E 2023-24) (Repavablc on 23 02.2034) 
Less ·Transaction Cost on abo,.-c 1.04 us 

1,128.96 1.1 28.85 



7 SJ•. T axable Bonds 1,222.00 1,222.00 

(Scnes XV-F 2023-24) (Reoavable on 10.05.2034) 

I css ·Trnnsachon Cost on abo\'C 0.76 0.83 

1,22124 1.221.17 

7 5 7'• Taxable Bonds 447.00 447.00 

(Senes XV-G 2023-24) (Repavable on 18.05.2029) 

I css :Transaction Cost on above 0.16 0.22 

446.84 446.78 

7 59% Taxable Bonds 1,065.00 l ,065.00 

(Series XV-II 2023-24} (Rcpavable on 26.07.2034) 

I .css :Transaction Cost on above 0.7 1 0.78 

1.064.29 1,064.22 

7 50'• Taxable Bonds 1,000.00 1.000.00 

(Scncs XVI-A 2024·25) (Repayable on 05 .06.2034) 

Less 'I r,1nsection Cosl on abuvc 0.87 0.95 
999 13 999.05 

7 44'~ Taxable Bonds 1,500.00 1,500.00 

IS<nc< X Vl-B 2024-25) (Rcoavablc on 25.08.2034) 

I css I r.msaction Cost on ab01c 0.72 0.78 

l,499.28 1,499.22 

7 39"o l Jxablc Bonds 1,090 00 1,090.00 

!Scnc> X Vl-C' 2024·25) (Rcoavable on 22.07.2039) 

L-=:!ts Transaction Cost on above 0.95 0.99 

1,08'>.05 1,089.01 

7 36'~ Tax•ble Bonds 1,500.00 1,500.00 

(Sen cs XVl-D 2024-25) (Rcoavable on 09.09.2039) 
1.css ·Tr:msnction Cosl on Hbovc 1.23 1.29 

l 498.77 1,498.71 

7 32% Taxable Bonds 1,500.00 1,500.00 

(Series XVl-E2024-2S) (Rcpavable on 04. 11 .2029) 

Less -Tran~action Cost on abo\'C 042 0.54 

1,499.58 1.499.46 

7 37% Taxable Bonds 2,000.00 2,000.00 

~encs XVI-F 2024-25) (Repayable on 27. 11.203 ! ) 

Less :Transaciion Cost on nbo"c 1.04 I.20 

1,998 96 1,998.80 

7.28% Taxable B-Onds ( ,330 00 1.330.00 

(Series XVl-G 2024-25) (Rcpavahlc on 2 !.01.2035) 

Less :Transaction Cost on above 1.07 116 

I,328 93 1,328.84 

7 10'• T"'nblc Bonds 820.00 820.00 

ISc11cs X\11-H 2024-25) (Repavoble on 27.02,2036) 

l.c~s 'I nansnction C'ost on above 0.79 0.85 

&l <J 21 819. 15 

7 00'~ l'a• J blc Bonds 1,500.00 l,500.00 

IScncs XVII-A 2025-26) (Re1mablc on 31.05.2030) 

I ess Tran\action Cost on above 0.80 0 .99 

1,499.20 1,499,01 

7 J.1•. I o,Jble Bond• 1,500.00 

!Sen« X\' llI- A 2026-27) (Repayable on 30.06 .2029) 

I css I rnn,action Cost on abo\le 0.41 

1.499.59 

Sub-Total!C') 24 298.64 22,797.54 

Total HondJ(A+ B 1-C'I '<.; 29,922.03 28,941.56 
- -

Cto2n1phy nin Drhl Stcuritits -· 1 .. 
Debt Sccuri11es In India I 29,922 03 28,941.56 

Debt Sccun11 .. Oustodc lnd1> ~."',..--. 

Total - ~ ..... ·~ ..... 29 .....,. ..., ............ 28,941.56 

a"p..~uc~ [J~\ay'\~ :«..~ -C'I-.~ 
;§I ~~~'6 

~ I\ of!Ji;)l ~ ~-,_, ~ (;j <JI 

~* ;!I ~ '""it m c: Bbclr4~~ a 
~ ~ ~A . 
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~ ~Dett-11 • QI 
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i) The taxable bonds issued by the Company have the clause hi: the Information Memorandum ofrcs.pechve bonds for the reissue of bonds. 

ii) Durmg the period ended 30 09_2026 .1hc Company has J!;S:ucd Taxable Unsecured Bond for t l,500 Crorcs under scncs XVIII-A respectively ( PenoJ cndcc 

30.09.2025 Taxable Unsecured Bond for~ 1.500 00 Crorcs under Scnc. XVII-A). 

1i1) During the period ended JO 092026, the Company has redeemed Taxable Bond off Nil Crores (Pcrrnd ended J0.09.2025 redeemed Taxable flond of! 

l ,00440 Crores under series XI-A.Xll-A and lll-B). 

IV) Pursuant to Regulation S4 of SEBJ (Lisnng obligation and Disdosurc RcquLrcmcnts) Rcl~ulataons 20 lS. for all seemed non-convcrtlblc debt securities issued b~ 
the Company and outs tanding as at 30.09.2026. I 00 aA.i security cover has been nrnmtamed by way of charge on the rccc1vnblcs of the Company 

v ) There were no rnslanccs of brcridt of co ... ·cnants of debt s:ccunues issued by lhe Company 

'L) The amounts raised dunng 1he period ha,·c been utihscd for the staled objects m the offer documcnt/Jnfonuation memorandum 

Not• 20 :Borrowings (Other than Debt Seturilies) 
(( in C rurcs) 

As at J0.09.2026 As al J0.09.2025 
Pa rticular:s 

At Amortised Cost At Amortis•d Cost 

l(ll)Tt rm Loun5-
IO)f'rom B•nk< 
/\ . Tcrrn Lo~n.s - St curttl 
From Krcditanstalt filer Wicdcraulbau (KfW) - l.oan-V 172 .03 27429 

(Seem cd b' Pari-Passu chat re on the loans and Advances( llook Debt>) 

(Repayment on hulf yearly busis startmg from 30.12.2018 till 30 I 2.2027 in 16 equal installments of Euro 
S.16J.OOO each and 3 cqunl Installments of Euro ~ .:><,4,000 each) 

I mm HDFC' Bank Limited (] ll>FC') - Loan-Ill - 20.83 

(Si:curcd b, PaJi .. Passu charr.c over book debts & rcccivabics of the lompanv \\1 th 100% cover) 

(Repayable in 12 equal quarterly mstalmcnts of n0.83 crore each. commcncmg from 30 03.2023. and the 

loan matured on 30.12 2025). 

From HL>FC Bank Lm11tcd (HDFC) - 1.oan-I V 41.67 

(Secured b) Pan-Passu charge over book debts & rcccn·ablcs of the Company with J 00% cover ) 

(Repayable in 12 equal quarterly instalments of20.83 Cror es each starting from 23.04.2023, and the loan 
11>;1turcd on 23-U I ·2026) 

From C'cntrnl Bank oflndi n (C'BI) - Lonn II - 166 (13 

( Sec ured by first Pan-Passu charr,c on receivables of the Company with securily co verage o f 100~0) 

( Rep» able in !I equal quarterly instalments of~ 8:UJ Crorcs each starting from 27.06 2023 1111 27-12· 

2025 an<l last instalment of i 83.30 crorc was pai<l on 27-03-2026, upon which the loan stood folly 
matured.) 

F1om Banl oflndrn (BOIJ ·Loan IV- BO! 315.70 526 23 

(Secured by firs t Pari-Passu chari;e on receivables of the Company with sccurJly co verage of I 00%) 

(Repayable m 19 equal qua1terly instalments oH 52.63 Crores each starting from J O 09 2023) 

riom llSBC ll3nl - 1.oon I - llSBC' -Tianchc I JM 89 (11 11 

(S..:curcd b} J-"ust J'an-J•assu charge on Loans and Ath:incc~ (lxK1L dchb) & n.:l.cavablcs. of the Company 

wuh 100•. cover) 

(Rcpd)'Oblc in 18 equal <1ua1tetly lll<lahncnt< on~% Crurcs each. stanlllt! frnrn O'J 01 ~021) 



Frum Indian Overseas Bank - Loan l- !OB - 333.33 
f-- - - - - -- - --- - - - --- -- ---~-- - -
( Secured by first charge on Pari-Passu basis wilh other lenders under multiple banking arrangement on 
,i;rndard loan rcce1vahlcs ofrhe Company with mminmm sccunty cm·crage of IOO~o) 

(Kt:pa}ahlc in 3 onnuol instalments of~ 333_33 Crorcs each starting from 3 l .03_2024. howc'\·cr the loan has 
been fully prepaid on 19·0 l-2026) 

From J()Bf Dank -Term Loan Facility I 166.66 277.76 
( Secured by First Pari-Passu charge on book debts to the cxlent of 100% of the outstanding loan amount) 

( Repayable in 18 equal qumtcrly instalment on 27.78 Crores each. sta1ting from 3l.l2.2023) 

From A;t011 Dcveloument Bank (ADD) - Loan·ll (Guaranteed by lhc Government of India) 1,087,81 1.124,70 
(S~curcd lw Pari .. Passu charge on the Loans and Advances (Book Debts) 

(Rcpa)lli<nt on half yearly basis starting from 15.04 2020 till 15. 10.2034 in 29 equal installments of USS 
6,666,666 67 each and 30th installment oflJS$ 6,666,666.57) 

From !lank ofindro (DOI)- Loon-I 204.72 341 48 
(Sc\.:urcd by fi1 ~( Pai1-Pa!t~U Lhargc on 1hc IC\..C1,,abJcs of the Company wJth security cc\·cragc of 100'!0} 

(lkpa)3blc m 21 equal quarterly instalments of~ 34.19 Crores each. starting from 22.02.2023) 

Fr<>m Bank of India (BO!) - II Tranche-A 52.50 !57.76 
(Secured b~ first Pari-Passu charge on the receivables of the Company w;th security covcrgac of 100%} 

(I«p•)-.1hlc in 19 equal quai1erly instalments on 26.32 C'rores each. starting from 30.09.2022) 

from Puniab !'lational Bank (PNB)- Loan-II 374 6 187.46 
(Secured by first Pari .. Passu char3c on all present and future receivables of the Company with mlnimum 
security ..:over of 11 imc of the ou1standing lo nu amount.) 

(Repayable m 16 structured qua1teriy equal instalments. First in!tlallmcnt of' 37_51 Crorcs due on 
21 .0;!.202' and remaining installments off 37.50 Crores each, starting from 2 1.06.2023.) 

From State Bank Oflndia (SB!) · Loan·Ill Tranche· A 125 70 63 l.IO 
(Secured by first Pari-Passu charge on book debts of the Company by way of hypothecation lo the exrenl of 
I 00% of the Joan amount } 

{RcpayabJc Jn 16 equal quarterly instalments of ~ 126 35 C'rores each. srarting fro m 29.1 2.2022 till 
29 09 2026. second Josi ins1almcnl on 29. 12.2026 and final inslallmcn1 of f 62 85 C'rores on 29 03 2027) 

From Stale Bank Of India (S BI) · Loan-Ill Trnnche-D - 199.80 
(Secured by firot Pari-Passu charge on book debts of the Compnny by way ofhypotheca!ion to the extent ol 
100% of the loan amount) 

(Repayable in )6 equal quarterly instalments of t 33 .35 Crores each starting from 29.12.2022 till 
29.1 2.2026 and final installment off ;;3 05 Crores on 29 03.2027 howeyer the loan has been folly prepaid 
on27. l0.2025) 

From Kreditanstall foer Wledcrnufbau (KtVr') - Loan-VI 62.27 89.36 
(Secured h\' Pari -P;issu char~c o n the Loans and A dvances (Boo k Debts)) 

{Kq>~t) 111c11t on h;il f yearly bas1s slartmg fro m 30. 12 .2 02 1 ttll 3 0 .06./.07.8 m 6 equal mstallmcnts of Euro 

1,428,000 each and 8 equal installments of Euro l .429,000 each ) 

From Bank oflndin (BOI) 244 33 488.78 
(Secured by first Pari-Passu char~e on the receivables of the Company wilh security coverage of 100% .) 

(RCJIJ) ul>lc in 18 slrncmred qumterly equal instalments off 61.11 Crorcs euch, Slarting from ;!0.06 2023) 

l'rnm PunJnh National Bank (P:\BJ 281.11 656. I 2 
(Secured by firsr Pari-Passu charge on aU present and future r.ecei'W.bles of the Company with m•nimmn 

50;:ut1I)' cover of J time of the ouls landing loan amount} 

(RcpJ)~tl.ll c in 16 structured quarterly ct1ua? instaJmcnls of:f 93.75_ CrQn;s each, Starting. from 27.09.2023). 

~I 



From Bank of India (BOl) ·II Tranche-fl l6 36 79.ll 
(Secured by first Pan-Passu charge on lhe receivables of the Company with security coverage of 100%). 

(Repayable in 19 quarterly instalments. First instalments of~ 52.63 Crorcs on 30.09.2022 and 18 equal 
quaitcrly instalments of~ 13.18 Crores starting from 31 12.2022) 

From Central Bank of lnd1a • l . 83 30 
(Secured by first Pan-Passu charge on rccc1vabJcs of the Compan) wnh security coverage of l OOCt • I 

{Repayoblc in 12 structured quattcrly equal instalments of~ 83.33 C'rorcs each. starting from 29.03,2023 
and the loan matured on 29-12-2025) . 

From State Bank Oflndia (SB!)· Loan-V Tranche-A 400.00 
(Secured by !irst Pari-Passu charge on the book debts of the Company b) way ofhypothecation to the extent 
of l 00% of the Loan amount.) 
( Repayable in 12 equnl qunttcrl) instalments <1f~ 66.67 C'rores each, Sinning on 28062024 however the 
loan has been fully orepaid on 27.10.2025). 

From State Bank Oflnd1a (SB!)· loan· V Trnuchc·B 350.00 

(Secured by first Pari-Passu charge on the book debts of the Company by way ofhypothecation to the extent 
of 100% of the Loan amount ) 

(Repayable in 12 equal quarterly instalments. of~ 50_00 Crores each, starting from 07_07_2024 however the 

loan ha5 been fully prcuard 011 I 711.2025) 

From State Bank Oflndia (SB!)· Loan-V Tranche-C' 186.67 

(Secured by first Pari-Passu cl1ur!\C 0111hc book debts of the Company by way ofhypothccution to the extent 
of tooao uflhc Loan runmmt) 

(Repayable in 12 equal quarterly mstalments on 26.6 7 Crores each, slatting from J 1 07 2024 however the 
loan has been fully prepaid on 29.12 .2025) 

From State Bank Oflndia (SBI) · loan-V Tranchc-D 180 83 

(Secured by first Pari-Passu charge on the book debts of the Company by way ofhypoth ecation to the e\lent 
of I00° o of the Loan amount.) 
(Repayable 1n 12 equal qunrtcrly mstalmcnts of l 25 83 Crurcs cad1. starung liom 04 08 2024 however the 
loru1 has been folly prepaid on 29.12.2025. ) 

From State llank Of India (SB I) · Loan· V Tranche-E 361 67 
(Secured by first Pari-Passu charge on the book debts of the Company by way ofhypothecahon to the c\lcnt 
uf 100% of the Loan ainount.) 
( Repayable in 12 equal quattcrly instalments on 5 1.67 Crores each, Starting from 19 08.2024 however the 
loan has been fully prepaid on 29. 11 .2025.) 

From State Bank Oflndia (SBl) - loan-V Tnmcbc-F 1,079 17 

(Secured by first Pari-Passu charge on the hook debts of the Company by way of hypothecation to the cxrcnt 
of IOO~o of the Loan amount ) 

(Repayable in 12 equal quarterly instalments on 154.17 Crnrcs each, Sta rting from J l.08.2024 however the 
loau hos been fully prepaid on 29.12.2025.) 

from HSBC'· Loan-I Tranchc-11 l I 166 67 233 33 

(Secured by ~-irst Pari-Passu c harge on Loans and Ad' t\llcts· (book debts) & receivables of the C'ompan} 
with 100% cover.) I 

(Repayable in 18 equal quarterly instalments of~ 16.67 G!o!"s each, staitine from 01.12.2024) 
,. 

From Karnataka Bank· Loan-II 277.98 388.99 

(Secured by Pari-Passu charge on standa rd rcc1cvablcsl book debts of the Company with security cm·cr of 
100~., of the outstanding amount at any poin1 oftlmc_) 

(Repayable 111 17 equal qunrterly instalments on 27.75 Crures each and 18th mstalment on 28.25 Crores 
stnning from 15 12 2024) 

From IDBI Bank· Loan-II 277,77 388 89 

(Secured by first ParJ-Passu charg.c un 1hc book dcbls of 1he C'ompany to the extent of I 00% of the Loan 
amoun1 •. ) 

'Reoavablc in 18 equal quatterly instalments oH 27 78 Crorcs each, startin~ from O 1 12 2024 ) 



from State Bank Oflndia (SRI I· Loan-VI-A . 291.67 
(Secured by first Pari-Passu charge on the book debts of the Company by way ofhypothccation tn the extent 
of IOO~oof thc Loan amount.) 

(Repayable in 12 equal quarterly instalments of~ 41.67 Crorcs each, starting from 27.09.2024 ho"c'ct the 
loan hos been fu ll\ pr<paod on 27 JO 2025 ) 

hono Stotc Bank oflndoo (Sl:IH· Loan-VI Tranche ll . 286.67 
!Sccu1cd by first Paro-Passu charrc on the btK>k debt. oft he C'nnopam b\ way of h) (Klthc.;auon to the exteno 
of I oo•. of the Lo:in amuunt) 

(Repayable'" 12 .. ,, .. 1<(ll:tnerly 11\>talments on 35 M1 l"o orcs cnch. starting fH\111 02 10 2024 howc\CI the 
lwn has been fiill\0 t>r<"1Ja id un 27 10 2025 ) 

foom C'nn:ua I.lank T1onchc J\ 64 17 87.50 
(Secured hy tirSl Pa.n-P:u"u dl:ugc on :Ill present auJ fu1mc 1ccc1\nhlc._ with ccunt)' coverage of 100~0) 

(Rc1>.1yahlc m 18 equal quarter!) 1n;tnlmcnts ofl ~ R1 Cmr,•< c.1ch, '1•111111.1from31 01 2025) 

From Canara Bank Tranche B 213 89 29167 
(Sfi.-curcd by firsr Pari-Passu charge on all present and fu1urc receivables with security coverage of 100%.} 

(Rew\'able in 18 cquol quan<rl\• instalments oft 19.44 (rorcs each. startini: from 28.02.202; I 

h om Canara Bank Tranche C 30 51> 41.67 
(Secured by first Pari-Passu charge on all present and foturc receivables with security coverage of 100°/o_) 

ll<cpayablc rn 18 equal quarterly instalments oH 2.78 Crores each, starting from 28.02.2025.) 

From Canara Bank Tranche D 2~5 2R 320 83 
(Secured by first Pnri-Passu charHc on nll 1ircscn1 und fururc 1c(c1\nhks with secu111y coverage of 100% > 

.!_ff:cpa~ ahlc Ul 18 Ct1'1.1l !lnnrtc1l\ ll1\l11lmc111" or <l ')I 14) ( ·rorc' c.1..:h. "ildfl llljt fr um 2H 02 202S , 

Frnm Sou1h lmh:m lbnl 2SO 00 2SOOO 
(Sccu11:d by fir)I charge on Pan-P~su ba.\1S wuh od1cr lemlcrs 1111dt..'1 muh1plc ti.inking arrangements on 
Mandan) loans receivables of the Comµany with nunimum scr.:urity coverage of 100% with bullet repayment 
on 21-09-2027 I 

" 



From JD[l[ Bank- Loan III 266 (>6 JSS SS 
(Secured by Pari-Passu charge on book debts to the extent of [00% of the outstanding loan amount.) 

(Repayable in 18 equal quarterly instalments off 22 22 Crores each stnrting on 0104.2025) 

From South Indian Baok-Loan II 79.99 16000 

(Secured by first chnrJ!C on Pan .. Passu basis with other !enders under multiple banking arrangement on 

s.hmdard foan rccc1vab]c of the Company with inmimum security coverage of 100~-o) 

(Repayable in JO cquul quarterly mstulmcnts oft 20.00 Crnres each starting 011 27 06.2025) 

From Canara Bank Tranche E 276 67 16K Kq 

{Secured by first Pan-Passu charge on a11 present und future rcccivublcs With security coverage of 100~" ) 

(Repayable an 18 equal quaiterlv instalments on 23.06 C'rorcs each starting on 30 06.2025) 

From State Bank of India Vil Tranche I\ 71579 

(Secured by first pan-passu charge on hook debts o f the company hy ''.ray ofhypothc~ahon tu the extent oi 

I OO~o of the loan amounl.) 

(Repayable in I 9 equal quarterly mstalments of~ 42. l l C'n.Jrcs each st11r1lnt!. on 2 l .05 .2025 however the 
loan has been fully prcpnid 011 I 0. l l.2025) 

From Puniab National Bank- Loan V 1,62 1 '18 J.999<)q 

(Secured by first pnri-passu charge on all present and future receivables of the company wi th m inimum 
sccuritv cover of 100% of the loan outstandin~ amount.) 

(Repayable In 16 equal quarte rly wstalmcnts on 125.00 ('rorcs each stnrting on 3103,2026) 

From Central Bank oflndia (CBI}- Loan IV Tranche A 145.83 262.50 
(Sec ured by firs t pan-passu dmrgc on rccc1vablcs of the company with secunty coverage of l 00%.) 

(Repayable in 12 equal quarterly instalments on 29. l 7 C rores each startmg on 3 l .03.2025) 

From Central Bank oflndia ( CBIJ-l.oan IV Tranche A 99.99 166.66 

(Secured by first pari-p4lssu charge on receivables of the company w ith security coverage o f l 00%.) 

(Repayable in 12 equal quarterly uistalments on 16.67 Crorcs each startin~ on 30 .04 2025) 

From Central Bank oflndia(CBIJ - Loan I VTrancheC 124.99 208.32 

(Secured by firs t parl ~passu charge on receivables of the company with security coverage of 100%) 

(Repayable in 12 equal quarterly insta lments on 20.83 Crores each starting on 3 o. 04 .2025) 

--- ---
From Central Bank of India (CBI) - Loan IV Tranche D 82 so 137 so 
(Secured by first pari-passu char~e on receiva bles oftbe company with security coverage of 100% ) 

!(Repayable in 12 equal Quarterly instalments of~ 13 .75 Crores each startin~ on 30.05.2025) 

From Cen1ral Bank of lndia (CBI) - l.uun JV Tranche E 199 99 333.33 

(Secured by first pari-passu charge on receivable. of the company wnh security coverage of I 00%.) 

(Repayable in 12 equal quarterly instalments of~ 33 .33 Cr ores each >Wtrn1t on 30 05 202 S) 

Frum Central Bank oftndia (CBI ) - Loan I\' Tranche F 74 99 124.99 

(Secured by first pari-passu charge on receivables of the company wi th securi ty co,·crage of IOO% ) 

(Repayable m 12 e qual quarterly mstalments of~ 12 .50 Crores each startmg on I 0.06 202 S) 



From Rank of Maharashtra 2,333.27 2,999.99 
(Secured by firS1 pari-passu charge O\"Cr standard receivables of the company with minimum security 
coverage of IOOOo) 

(Rtpoyable in 18 equal quarterly instalments of f 166.67 Crores each starting on 30 04.2025 and last 
instalment off 166.61 Crorcs) 

From Central Bank oflndia (CBI) · Loan IV Tranche G 282.89 444.S7 
(Secured by first pari-passu charge on receivables of the company with security covera~c of 100%) 

(Repayable in 12 equal quarterly instalments on 40.42 Crores each starting on 10.07.2025.) 

from Jammu & Kashmir Bank 666.66 565.00 
(Secured bv first pari-passu charge on receivables of the company with security cov<1·agc of 100%) 

(Repayable in 18 equal quru1crly instalments on 44.44 Crorcs each stoning O!• 06-01-2026) 

From Bank of India - Loan V Tranche A 600.00 1,000.00 
(Secured by first pari-passu charge on receivables of rile company with security coverage of ) 00%) 

(Repayable m 10 equal quarterly i1L<tahnents off 100 00 Crores each startiny on 31-12-2025) 

From Karnataka Bank - Loan Ill 249.99 300.00 
Secured by pari-passu charge on standard receivables. book debts (Present and futu re I of the company with 
security cover of 100% of the outstanding amount at any point of time) 

(Repayable In 17 equal quarterly instalments on 16.66 Crores each starting from 30-03-2026 and 18th 
instalment off 16.78 Crorcs on 30-06-2030.) 

from Bank of Indio - Loan V Tranche B 300.00 500.00 
(Secured by lirS1 pnri-pnssu charge on receivables oflhe company with security coverage of 100%) 

(Repayable in 10 equal quarterly instalments ofl 50.00 Crorcs each starting 011 31-12-2025) 

From Canara Bank • Loan II Tranche A 480.00 600.00 
(Secured by firsl pari-passu charge on aH present and future receivables with sccuri ly co\'ernge of 100%) 

(Repayable 111 JO equal qua11crly mslahncnts oft 60 ct·ooe each stai1ing from 30-04-2026.) 

From Canara Rank - 1.oan lJ Tranche B 120.00 150.00 
(Secured by first pati-passu chaq;c on all present and fitture rccchrablcs with security co\'crage of JOO~I) 

(Repayable m JO equal quarterly instalments on J5 crore each stat1in~ from 30-04-2026.) 

From Canara Bank - Loan ll Tranche C 240.00 300.00 
(Secured by first pari-1iassu charge on all prcscn1 and future rccetvables with security covcrasc of I 00%) 

(Repnyoble in !O equal quai1erly ins1almcnts on 30 erorn each stait int from 30-04-2026. ) 

f rom Canara Bank - Loan II Tranche () 240.00 300.00 
(Secured by first part ~passu charge on all present and future rcccivahlcs wilh security CO\/Crngc of JOO~•) 

(Rep•yablc in JO equal quarterly instalments on 30 erore each startinJt from 3 1-05- 2026.) 



Fro111 Canara Bank - Loan U Tranche E 488 00 610.00 
(Secured by first pari-passu charge on all present and future receivables with security coverage of 100%) 

(Repayable 111 10 equal quarterly instalments on 61 crore each starting from 3 1-05-2026.) 

From Canara Bank - Loan ll Tranche f 1.312 00 1,610 00 
(Seemed by first pan-passu charge on all present and future receivables wlth security coverngc of I00°o) 

(Rc1>ayoble in JO equal quane1h instalments on 164 crorc each starti111• from 31-05-2026.) 

From Bank of Maharashtra - Loan 11 2,222 19 I, 185.00 
(Secured by firsi pari-passu charge over standard receivables of the company with minimum sccur ny 

~wof lOO".) 

(Rcpayahle 111 17 equal quancrly 111>1almcnts of ~ 138.89 crorcs each stanmg from 30-06-2026 and 18th 
lllSIJlmenl on 138 87 Ct<llC< un J4.Qq.z030) 

Trum Bank ufU:iroda -Loan II 1,60800 1.350 uo 
(Sc("urcd hy lir'\I pan-passu charge nvcr rccc iv3hlco; of the company WJlh security coverage of 100°0) 

(Repayable in I 0 equal quattcrly mslalmcnls oH 20 l er ores eech starting from 3 0-06-2026) 

From Pun1ab National Bank - Loan VJ Trnnche A 1,000 00 1.000 00 

(Secured by first pari-passu chnrge on aU present and fot11 re receivable~ of the company wlth minimum 
sccmlly coverage of l.00 times of the outstandi nt~ loml amount) 

(Bullet re1mymcnt on 30-09-2028) 

From Pun1ab :'\attonal Bank - Loan Vl r r;mch<' B \ 00110 \ 00 OU 
fSccured by first pon-passu charge on aU present and future receivables of the company \\1th m1mmum 
security co• erai;c of 1.00 limes of the outstandint: loan amount) 

(Bullet rcu;wmcnt on :;0-09-2028) 

rwm Punsah S'ational Han~ - l..o:wn VI lmnchcC 700ll0 
(Sci.:urcd h)' ti rsr pan .. pnssu charge on all present and furnrc re-cc 1\'ablc~ of rhc company \\i1h 111111mmm 
SCCUrtl') coverage of 1.00 hmcs of the oulstanding: Joan amoun1) 

(Bnllc1 repayment on 27-10-2078) 

From Ccntrnl Bank uflndm - l.om1 \ ' rr.mchc 1\ 155.00 
(Sccurcll h)' lirst pan -passit chari;.c un 1ecc1\1ablcs of 1hc company w11h sccunty 'ovcrn~e of HM1"1)) 

(Bullcl rct••vmcnl ''" "10-12-2021!1 

From Rank of!Jarodn - Loan II Tranche II J'l200 
(Secured by lirst par1-passu charge- over rccc1vablt.:s uf lhc company " nh ~cunt)' cm crane of 100•.) 

(Repayable in 10 equal quarterly 111stalments oft 49 crores each >IMl111i; from 30-06·2026] 

From flnnk of India - LoJn V l'rnnchc t ' 500 00 
(Secured b)• firsl r:in-passu chnrt~C on 1c-.:c1vnblc~ ('If the \.'Olllpt111)' wtth M~CUI sty (t._)\ e1 Ul,;.C of I 004''1} 

(Rcpa)ahlc m 10 equal quanetl)• mstalmcnts of~ ~O 00 C'1orcs c.1ch slartmg on 11-1~-2026) 

Tenn Lonn F.mltt) ('131 V 13 (Sancuon 2<•-271 I IS 00 
(Secured hy first pan-passu ch:utte on receivables o f rhc company with sccuruy coverage of 1 00~.) 

(Rulkt rcpa)'mcnt on 16-08-2027) 

Sub torn! IJ\J 2 1,61JAO 28,9~8.4~ 

R. Ttrm Lo:am - t;rutfu rtd 
From Krc:-dnrmstalt fucr \V1cdcrnulbau (Jo\ I\\') .. Loan-I 172 M 177 11 
(Gunrnntcrd by the Gmcrmm:nt oflnd1a) 

!Repai mcnt on lmlf yearly b>sts startrnr from "10 12100'1 ttll JO 12 20J<J 1n 28 equal instalhncnts of Euro 
586,451.79 each, 32 equal mslallmcnts ul Euro 586,963 08 each antl 6J st mstallmcnt of Euro 586.%3 ) 

f 10111 t\.1cJ11an~t;1h fucr \\'11:dcrnulbo1u (1\.1\\') • l..onn-111 170 so 17006 
Gu;11antccd b~1 the GO\ crnmcnt of lndrn) 

(Rcpa)mcnt on half yearly basis start tng from JO 06 2020 ttll JO; tl,20.19 in 9 equal mstalhnents of bno 
J32.000 cuch & SI equal in>t>llrucnts orlouro JlJ.000 each ) 
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From Krcdi1anstalt fuer \\'iederautbau (KfW) ·Loan-VII 243.30 250.08 

(Guaranteed bv the Govenuncnl oflndial 
(Repayment on half yearly ham slarting from 15 05.2023 ti ll 15 05 2035 in I installment oflJS!J 
8,912.000 nnd 24 equal inslallmenls on;so 1,408.248.09 each.) 

From International Bank for Reconstruc1ion and Dcvcloument (IBRD)· Loan-Ill 308.75 315.69 
(Guarnntced by the Government of India to the C?Ctcnl of80~1111 of exposure) 

(Repayment on half yearly basis starting from 15.04.2022 till 15.10.2035 in 3 equal installn1ents of i;so 
556,508. 17 each, 2 equal installments of !JSD 779,500.64 cach,22 equal installments of !JSD 1,693,241.41 
each and 28th installment oflJSD l,688,973.99) 

From international Bank for Reconstruc:tion and Development (IBRD) Clean Technology Fund (C'TF) · 134.23 124. 18 

Loan-Ill 
(Guaran1ccd bv the Government oflndia 10 the extent of 80% of exposure) 
(Rcpaymcnl on half yearly basis sta11in~ !Tom IS.04.2027 till 15. 10.2056 in 20 equal installments of USD 
139,849.43 each and 40 equal installments of USD 279,698.86 each) 

From Karnataka Bank Loan-I - 45.47 
(Repayable io 10 instalments of~ 45.45 Crorcs each starting from 29-05-2023 and last inslalmenl of f 

45.50 C'rores was paid on 29-1 1-2025, upon which the loan stood fully matured} 

From Eurooctm Investment Bank (EIBJ - Loan-I 1,260.78 1,284.72 
(Guaranteed bv the Go\'emment oflndia) 
(Tranche I • Repayment on half yearly basis starting from 26.09.2019 till 26.03.2035 in 32 equal 
installments of USO 662,000 each.) 

(Tranche II • Repayment on half yearly basis starting from 15.07.2020 till 15.07.2036 in 32 equal 
instalbnents o f!JSD 1.999636.36 each and 33rd installment ofl;so 1,999,636.48.) 

(Tranche Ill· Repayment on half yearly basis starting from 16.02.2021 till 15.08.2036 in 32 equal 
installments of USO 4,005,375 each.) 

f rom Euron.-.n Investment Bank (Elll l - l.o.~n-11 1,237.81 1.259.87 
r r ranche I - Repayment on half yearly basis starting from 27.02.2023 tiU 27.08.2035 in 25 equal instalments 
of USD 2,263,6 53.85 each and 26th instalment oft;SD 2,263,653.75.) 

(Tranche II - Repayment on half yearly basis starting !Tom 09.03.2024 till 09.03.2037 in 26 equal 
instalments of USO 4,200,740.74 each and 27th instalment of USO 4.200,740.76.) 

hom l'ulllab :\ational Bank - Loan VII Tranche/\ 1,05000 -
(Bullet re~avment un l 7· 10-2028) 

From Punjab N'ational Bank - Loan VJI Tranche B 145.00 
(Bnllcl repayment on 21-12-2028) 

from Punjab National Bank· Loan VII Tranche C 380.00 
(llullo1 repayment oo 22-12·2028) 

From Puniab Sational Bank - Loan Vil Tranche D 265.00 

Bullet rcoavrru:nt on 25-12-2028) 

From Puniab Sationol Bank - Loan VII Trnnchc E 2, 159.99 
(Bullet repayment on 28·12·2028) 

From Bank of Baroda- Loan Ill 711.00 
(Repayable in IO equal quarterly insrnhncnts oft 79 crorcs each starting from J0-09-2026) 

From Union Bonk ofJndla .- Loan I J ,999.98 
(Repayable in 10 equal qua11erly instalments on 400 crorcs each slarting from 21·l l-2026) 

From Bank of Baroda - L<>an Ill Tranche B 1,539.00 

(Repayable in IO equal quarterly instalments off 171 er ores each starting from 3 0-09-2026) 

•. 



\\'('L facohf\ 1 IDFt" Bani. 1-A (S•n•llon 26-271<> 1000 cror.) !5000 

(l3ullc11cp0>mcn1on07-0S-2027) 

\\'('L facolll) llDFC B•nl. 1-H (Sancooon 21>-27 R> 1000 crorcl 11500 

1Bullc1 rcna\mcno on 07-0S-20271 

\\'Cl. fac1l11V HDFC Rank 1-C (S,m<1111n 26-27 R< 1000 <ror<I i<o oo 
fl3ullc11c1>a\ 111<111 1111 17-07-20271 

Term I 0.111 l':ocoluy Slll IX-1\ (Smocuun 2<>-27) 415 Cl() 

(R<u;i\ablc on 12 cquol q11a11c1h msoah11cn1< nn 31 58 ('rorc> each slartil1l' on 28-02-20271 

Tenn I o:m I ocolll\ SHI IX-H (Sanction 26-27) 350.00 
(ReD<1\'ahlc in 12 eaual uuarterlv instalments uH 29. )7 Crorcs each s1nr1inn on 28-02-20271 

Tem1 l.oan l •colll\ Slll IX-C (Sancuw1 26-27) 6000 

CReD<l\'•bk m 12 caual au.malv instalmenos on S Croros each s1artin2 on 28-02-2027) 

I cnn Loon I a<olm Slil IX-U (~:11m11m 2b-27 ) 180.00 -
(l<co.i\ible 111 12 «1ual quai1ctl\• 1nsi>lme111< nff IS Cror« each s1anin[! on 28-02-20271 

.__ 
Term Loan f acili1v t:CU Bank -1-A !S>nclion 26-27) 2,000.00 
CReu.-ablc 111 10 cau.J 1111arterlv m•talments of~ 200 C'torc> e ach s1artinr. on 18-06-2027) 

Term Loan facility BOT-VI !Sanction 26-271 900 00 

ll<c1m•bk in JO cQnal qua11crl' instalments of~ 90 Crores each sta11i1w on 30-06-2027) 

Tenn Loan facilil) .SHI JX-E (Sanction 26-27) 750.00 

~able 111 12 cqnnl qum1crh onstalments of~ 62 50 C'rorcs each statlin~ on 2&-02-2027) 

Loan From IDBI - USO - IGGEFIL 57 S'I -
(Repayment oflntcrest at thrcc-monlh intervals. commcncmg front Juno 2nd 2026 on quartly basis <Intl< 
from 02.06.2026 till 01.06.203' in 114 installment> and l.oan obtained of USO 60,00,000 Principal 
rcpoymenl 10% at 1hc end of 5th year, 10% at the end of olh year and 80'~ repaid at the end of 7th )Cal 

respectively.) 

Sub lulal ( IJ I 1 •1.~2~.57 J ,627.48 
To1Ml lo•n from bank,({' ,\t II) ~l .OJ8.?7 Jl.~S.?2 

Ill ) f'rom Other< 

U. T rrm l.oaou • Srcur•d - -----
Sub IOlol (I)) - -
E. Term l.oan~ .. l 'nn cur' d 
Foom 'l:>uonal l 'lc•n Enc11•\ FunJ I ~{'El') "gs 19 18 
( Rcoin. .-bk m 11 s1ru .. 1un •. --d uuatcrl\ m5talmcnh ) 

fiom ;\ncm.:c f'rnm::usc lk Dc\•clomJCm\!nl (J\flJ) - f oan·I ,2R 71 2117 so 
(Ciuarnntccd bv lhc (im cmmcnt uf lud1a) 
(Rc1mmc111 on hall yeao l! '""" startmg liom JI 07 201(1 to ll .11 Ol 2011 m 21> 1nstulh11cu1s of l·.urn 
2,Ul,333 33 cnch nnd 301h lll>IJllnl<:nt ufl-.urn 2,HJ.333 13) 

~oom Jai>ai1 lntcrnotrnnnl Cooi>er.lloun A1•cnc1 CJIC'A l - I u:in-1 1.1·1~ 54 1,402 77 

((iu•ranlccd oy the Clo•cmoncnl oflndoal 
(Rcpo)mcnl on hnlf year!) b.u1> statlml) fo om W (• '021 11 11 10 011 Wll on I m>lallmcnt of Jl'Y 
711,720.000 and ~O c4u.1J lnst•llmc111' uf JI''' 7' 1.707,CNNI cJdo ' --1 rom J1pa11 Jn1crnotlmn.1I Ct)()pc1;1t1011 .\rcrn.\ Ult91\) · l.oa1l*rl l,S64 73 l.<120.33 
((iua10101ccd h' lhc (jo,crnmcnt 0Clnd1o1, 
(J<c.-paymcnt on half ycarh OO sis sta.rhng from 20 Ol 2021 1111 W Ol 2()11 Ill I 111>1all111c111 nf JPY 
731.000.000 & 10 cqual lnstallm<nl> of Jl'Y 73U.97S.OOO cad1 ) 

From c;o,cmmc111 oflndoa 2 15.96 221.98 

(Ar.ams! lnierna11onal IX\'t lopmcn1 Ar.enc) (IO/\) - l>ccond Rene" able E11cr1:)' ProJe~t 11:-.R Loan) 

(Repaymcn< <>n halfycarly bosos scanmg from 15. 10.20 10 11 11 15.04 20'15 m 20 e qual onstulhncnts of! 'l>IJ 

625,000.00 each and 30 equal ons!alhncnts of USO 1,250,000.00 each p•yable m INR . ) 

_ . fo1ul Ct: I 3,HS.84 J ,SJ2.06 

~ 'b- p.S '.1W ""'"' from others (F D+t:I - 3.JSS.84 J,SJ2.06 
~ TOho)'y~}u, Loion• (• ( ' 1-f) 

@ 
44.197.81 .- "~•N ••741 
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i!b}Loaru repava blt on demand:-
(i)Sernrtd 

From Indusind Bank - 65.00 
(Secured by Pari-Passu char~c over book debts and receivables of the Contpany upto 90 days with security 
coverage of 100%. These ST UWCDL l"wc been drawn in multiple tranches within overall limit oft 500 
crorc havmg tenure upso 90 days.) 

Sub total (i) - 65.00 

'liilUnsu ured 

from State Bank oflndia (SBl)-WC'DL 60.00 
(Titese STL, WCDL have been drawn in multip le u·anches witl1in ovcrnll limit of~ 2,000 crore having tenure 

UPtO 90 days.) 

Sub total (ii) 60.00 -
Sub total (b=i+ii) 60.00 65.00 

(cl FC:NR(B) Demand Loans:-

Sub total (c) - -
(d} External Commerci•I Bor rowines :-

l!nsecurcd 
From State Bank of India (SBIJ - Tokyo 1.590. 16 1,557.66 
(Unsecured f acility with bullet rcp.wmcnt) 
(Repayment in 2 tranches i.e. JPY I6 Billion on 25.04.2030 and JPY 10 Billion on 25.06.2030.) 

From Sumi tomo Mitsui Bankin~ Corporation (S\1BC) 1,712.48 
Unsecured Facility of JPY 28 Billion. with bullet repayment on 12.05.203 1. 

Sub total (d) 3,302.64 1,557.66 

Grand total (a+b+c+d) 47,760.45 37,740.64 

Ceo2n1.ph:v wist Borrowini=:s 
Borrowinl'.s In India 36, 198.10 27,600.03 
Borrowings Outside India I l .562.35 J0,140.61 
Total 47,760.45 37,740.64 



i) foreign currency borrowings !Tom various multilateral / bilalcral agencies vi>. ADB, World Rank, KIW. AFD. JI('/\ Rnd Elf! have been converted inlo rupe< 
and hcd1ting of the same is done by undertaking plain vMilla swap transaction /currcncr inlerest rate swo1> I principal only swap/forward conn·ocls etc witl 
various banks with whom Company has signed International Swaps and DerivRlivo i\ss0<1ation (lSDAJ Master A~rccmenl . These derivative transactions hav1 
been entered inlo with the participating bank for a maturity period which may be shorter than 1hc malunty J>enod of the loan. 'lltc hedging of the forc11<1 
currency loan has been carried oul at various intervals and in muluple Tranches based on the drawl under the lines of credit and also rollover. In addition to 1h1 
interest cost and 0U1cr finR11 cial chafE.cs. due to hcdgmg of forc1gn currency toans, these loans cany hcdgmg,idcrivativc cost. which is Tranche wise as per the 
drawl under the hnc of credit . thus the apphcablc rate of mtcrcst on these Imes of crcdu has not been disclosed a.hove 

n) The Company raises funds through \'nrious mslrumcnts mcludmi; bunds. During 1hc period, 1he Company has nol dcfoulh!d ut scrv1c111g of any ufLtS debt scrvict 
obtigarions whether for principa~ or interest 

u)) h utds 1·n1sctl during the pcnoJ. ha\·c been utihscd for the stated objects an the offor dui.:.umcnthnformation mcmorandun1.dfu..:ihty agreement 

1v) The Compony hos not b<:cn declared as a wi lful defaulter by any bank or financial insrnution or other lenders 

v) The statements of book debts fil ed by the Company with banks/ financial instirutions ore in agreement wlth the books of accwnts 

vi} !':one of the borrowings have been gu•r•ntced by Directors of the Company. 

\"i t) 'l"hcrc were no instances of breach of covenants of loans availed by fhc ('ompan)'. 

Indian Renewable ~:nergy D•v•lopment A2t ncy Limited 
Notes to Consolidated Hnanci11l Statements 

Note 21 : Subordinated Liabmties 

Particulars As a t J0.09.2026 
(~in Crorcs) 

i\J al 30.09.2025 
Al Amortised Co.i At Amortised Cost 

A} t:nsccured 

9.23% !REDA Taxable Unsecured JS0.0-0 150.00 
(Subordinated Ticr-ll Ronds-Scrics \'Ill- Reoavablc on 22.02.2029) 
Less Transnc.uon (' ost 011 abo\·c 0 10 0 14 

14990 149 86 

7 74% IREIJJ\ Ta<ablc L'nsocured 500.00 500 00 
(Subordinoted Tier-II Bonds - Scries-X- Rcmavoble on 08.05 2030) 
Less :Trans:terion Cost on abO\•e 0.25 0.3 1 

4?9.75 4'l'l.69 

7 74% JREDJ\ Taxable l :nsccured 910.37 9 10.37 
(Subordinated Tier-II Bonds - SD-Ill- Repayable on 27.03.2035) 
Less :Transaction Cost on above 0.69 0.74 

909.68 909.63 

8.40% !RF.Di\ PcroclUal Taxable Bonds l.247 00 l, 239.00 
(Pci]>etual Tier-I Bonds - Scrics- PI>l-1- with call option on 21.03 2035 and on annual 
anniversary date thereafter) 
Less ·Trnnsaction Cost on abm:c 137 1 47 

1,245.63 1,237.53 

S.40% IREDA Perpetual Taxable Bonds - 8.00 
(Perpetual Ttc1- I Bonds - Series-PDl-1- with call option on 2 1.03.2035 and on annual anniversary date 
lhereatlcr) - l'lassfied as Tier II Capital as per RBI Norms 

Less :Transaction Cost on above 0.01 
7.99 

7 70% IRED/\ Perpetual Taxable Bonds 453.00 430.86 
(Perpetual Ttcr-1 Bonds - Scrics-PDl-11- with ..,11 option on 15 09 2035 and 011 a11nual a11111versary date 
thereafter) 

Less Transaction Cost on above 047 0.49 
452.53 4JOJ7 

7 70% IREDA Pcrpclual Taxoble Bonds - 22.14 
(Perpetual Tier-I Bouds - Scrics-PD!-11- with call option on I S.09 2035 and on annual anniversary date 
thereafter) - Classlied as Tier II Capital as per RBI Norms 

Less :Transaction Cost on above - 0.03 

- 22.11 

3,257.48 3,257.18 

!' 



Total{A) 3,257.48 J ,257.18 

8) Gr0<>rapby wist dassificarion 
Subordinated Liabilities In India 3,257.48 3,257 18 
Subordinated Liabilities Outside India - . 
Total{B) 3,257.48 3,257.18 

i) During the period coded 30.09.2026 .the Oimpany has issued Perpetual Debt lnstnunents for t Nil Crores (Period ended 30.09.2025 : ~ 453.00 Crores) anc 
Subordinated Tier II Bonds fort Nil Crorcs (Period ended 30.09.2025 :~Nil Crorcs). Also refer Note 38(47D)(b)). 

l'io t• 22 :Other Hnon<ial Liabilities {t in Crorts) 

P articulars As ot 30.09.2026 As at 30.09.2025 

(a) National Clean Ene.!fil' Fund ~NC'EF) 520.38 466.91 
(b) Interest & Other Char~cs accnicd but not due on Borrowings 1.421.55 1,403.66 
,{c) Dividend Payable (Refer Note 38(47DXd)J 2 10 .79 
(d) Otbcr Payables : 

FDRs • Borrowers 9.47 8.89 
Unclaimed Bond Principal • 0.20 0.20 
Cnclaimed Bond Interest* 5.76 3.12 
Payable to l\CEF 0.30 
I.case Liability 4.6 1 3.50 
Others 130 76 113.27 

Tot Al 2,JOJ.52 1,999.8~ 

*Out of the 5am c, 110 antount is clig1blc to be transferred to Investor Edu.;:i.uon and Protcctton Fund . 
An amount oft 58.Sq C'rorcs (previous period: ~ 27 1.24 C'rores) has not been mcludcd in the above note as the said balance perta ins to l\INRE. (Refer Not• 
38(4 I ) and 38(4 lb)) 

Not• 23 :Provisions (~in Crores) 
Pnrti<ulars As at J 0.09.2026 As at 30.09.202~ 

Pro,·ision for Emnlovet Benofits( Rcfor Note No. 38(6)) 

... Provision for Leave Encasluncnt 15.07 I l.63 
-Provision for Post Retir<:mcnl Medical Jlcnefi t (PRMB} 3.30 us 
-Provision for Sick Leave 6.43 5.69 - -- - - -
·Prov1s10n for Bal!l!n~e Ailownncc 0.29 0.28 
-Provision for f a1·cwc ll Gift 0 19 0.25 

Others 
-Provision for Indirect Tax (locludinl\ on Guarantee Conunission} 107.71 101.45 
-Provision for Corp0rate Social Res!>Onsibilir,• (CSR) 52.92 37.38 
-Contingent provision on Financial lnstnunents (loans)• 6.03 11.85 

Total 191.75 169.89 
•Jmpa1m1ent Loss Allowance on Non Fund Exposure. 

:\ote 24 :Other l'\on-•'inanciol Liabilities (fin C rores) 

Pa rriculars As at 30.09.2026 As at 30.09.2025 

Front End Fee received in Advance 78 60 95.96 

Others 

Provident Fund 1>avablc 0 .80 0.78 
Statutory Dues 13.53 14.62 

Sundry Liabilities -Interest Capitalisation (Funded Interest Term Loan) 62.25 73. 57 

Default Risk Reduction Fund for Access lo Energy Projects (KIW VI)# 10.68 10. 15 

Others 1.71 1.48 
Tot~l 168. 17 197.52 
II Provided by KtW to cover up 10 70° o default m ks of the overall access lo energy portfolio ol the Comapany under KJW VI hnc of credit by establishment of 1 
portfolio risk reserve nccount (PRRA). The said amount shall be ulihsed 10 recover up to 70~o of outslrutd111g debt service obligation of the borrower, afle 
exhausting DSRA, upon bcmg declared NP 1\ 

An amount or f 1,640.05 crores (previous pcnod: fl ,653 46 crorcs) has been excluded froni "Othcz Non-Financial Liabilities:· as the said b;tlanccs pertains 11 

tbc ~NRE Refer !'\otc 38(42). 



Indian Renewable Energy Development Agency Limited 
'.'>otes to Consolidated Financial Statements 

--
Particulars 
(A) Authorised Share Capital 

6,00.00.00,000 (Prev1ous period 6,000,000,000) Equity Shares of f I 0 
each 

(B)Issued, Subscribed and Fully paid up 

2,80,92.31 ,268 Equity Shares onlO each fully paid up (Previous period 
· 2,80.92.31 ,268 Equity Shares onlO each). 

Total 

Reconciliation of the num bcr of shares outstanding:--

As at 30.09.2026 As at 30.09.2025 

6.000.00 6.00000 

6,000.00 6,000.00 

2,809 23 2.809 23 

2,809.23 2,809.23 

As at 30.09.2026 As at 30.09.2025 
Particulars No. of shares Amount No. of shares Amount 

ff in Crores) Cf in Crores I 
Equitv Shares at the bcgmmng of the pcnod (of f!O each) 2.809.231,268 2.809 23 2,687,764.706 ::?,687 76 

I 
Add:· Shares Issued & Allotted during the pcnod . . 12 1.466,562.00 12 1.47 
Brought back durmg the period . - . -
Equity Shares at the end of the period (ofUO each) 2,809 ,231,268 2,809.23 2,809 ,231,268 2,809.23 

Details of the sh held b h shareholder hold' -- 5%sh 

Particulars 
As at 30.09.2026 As at 30.09.2025 

No. of shares I %held No. of shares I •;.held 
Government of India 2.015,823.529 I 71 76 2.015,823.529 I 71.76 

Details of Sh held b t th d of th . ·d 

As at 30.09.2026 
Particulars No. ofshares % of total shares % C hange during No. of shares 

the ueriod 
Government of India 2.015,823.529 71 76 - 2.015,823,529 

The Company has issued only one class of equity shares having face value of'( 10 per share. 
2 Equity shareholders are cnutled to receive dividends which is subject to approval m the ensuing Annual General Meeting, except 111 case of interim dividend. 

The holders of the equity shares are entitled to voting rights propo111onatc to their shareholding at the meeting of the shareholders 
4 The company has not, for a year of 5 years immediately preceeding the balance sheet date . 
a) issued eq u1ty share without payment being received in cash 
b) issued equity share by way of bonus share. 

bought back any of its share 

, ~-""'~~ The company has no equity share reserved for issue under opt1ons/contrncts /commitment for the sale of shares or d1smvestmcnt ·J ~\Calls unpaid (showing aggregate value of calls unpaid by directors and officers): Nil 
- ll- Forfeited shares (amount originally paid up): Nil 

NEW~ 8 Foe c,,;.1 Mmgom~• Ref& No>o 3~23) 

As at 30.09.2025 
% of total % Change during 

shares the neriod 
71.76 (3.24) 



Indian Renewable Energy Development Agency Limited 

Notes to Consolidated Financial Statements 

Note 26: Other Equity* 

Particulars 

(a) Reserves and Surplus 

(i) Special Reserve 
(ii) Debenture Redemption Reserve 
(iii) General Reserve 

(iv) Foreign Currency Monetary Item Translation Reserve (FCMITR) 
(v) NBFC Reserve 
(vi) Securities Premium 
(vii) Impairment Reserve 
(viii) Translation Reserve on Consolidation 

(b) Retained Earnings 

(c) Effective portion of Cash Flow Hedges 
(i) Cash Flow Hedge Reserve 

Total Other Equity (a+b+c) 

*For changes durmg the year retcr to Statement o! Changes 111 Equity. 

Details of other equity is shown as below: 

Particulars 

Special Reserves (Under Section 36(l)(viii) of the Income Tax Act 1961) 
Balance at the beginning of the period 

Add : ~dditions I Transfers during the period 
Less : Written back during the period 
Balance at the end of the period 

Debenture Redemption Reserve 
Balance at the beginning of the period 
Add : Additions I Transfers during the period 
Balance at the end of the period 

General Reserve 

Balance at the beginning ofthe period 

Add : Additions I Transfers during the year from Retained Earnings 
Balance at the end of the period 

Foreign Currency Monetary Item Translation Reserve (}'CMITR) 
Balance at the beginning of the period 
Add : Additions I Transfers during the period 
Less: Amortization during the period 
Balance at the end of the period 

NBFC Reserve (Section 45-IC of RBI Act 1934) 

Balance at the beginning of the period 
Add : Additions I Transfers during the period 
Balance at the end of the period 

(f in Crorcs) 
As at 30.09.2026 As at 30.09.2025 

2,644.10 2.145.10 

- 439.01 
4,249.49 3,560.48 

(622.15) (599.20) 
1,427.83 1,052.83 
2,737.56 2,737.56 

300.46 -
3.74 1.70 

746.42 618.93 

43.76 156.52 

11,531.21 10,112.92 

(fin Crores) 
As at 30.09.2026 As at 30.09.2025 

2,409.10 1,943.10 

235.00 202.00 
- -

2,644.10 2,145.10 

- 439.01 
- -
- 439.01 

4,249.49 3,560.48 

- -
4,249.49 3,560.48 

(683.58) (379.08) 
51.09 (226.69) 

(10.34) (6.57) 
(622.15) (599.20) 

l,427.83 1,052.83 

- -
1,427.83 1,052.83 



Securities Premium 

Balance at the beginning of the period 2,737.56 864.26 

Add : Premium on shares issued during the period - 1,884.43 

Less: Utilized during the period for the Share Issue Expenses (Net of Tax Benefit) - 11.13 

Balance at the end of the period 2,737.56 2,737.56 

Impairment Reserve (RBI) 
Balance at the beginning of the period 300.46 -
Add : Additions I Transfers during the period - -
Balance at the end of the period 300.46 -

Retained Earnings 

Balance at the beginning of the period 310.70 27.78 

Add : Profit for the period 890.67 796.21 

Add: Other Comprehensive Income (9.26) (3 .05) 

Less: Transfer to Special Reserve 235.00 202.00 

Add'(Less) : Net Transfer to I (from) Debenture Redemption Reserve - -

Less: Transfer to General Reserve - -
Less: Transfor to NBFC Reserve - -
Less: Transfer to Impairment Reserve - -
Less: Final Dividend for Financial Year 2025-26 210.69 -
Balance at the end of the period 746.42 618.93 

Effective portion of Cash Flow Hedges 

Cash Flow Hedge Reserve 

Balance at the beginning of the period 220.95 69.76 

Add: Recognition through Other Comprehensive lncome/(Expcnse) (Net o f Taxes) (l77.19) 86.75 

Balance at the end of the period (Net of Taxes) 43.76 156.52 

Translation Reserve on Consolidation 

Balance at the beginning of the year 3.67 0.64 

Add : Changes during the year 0.06 1.06 

Balance at the end of the year 3.74 1.70 

Total 11,531.21 10,112.92 

1 Nature and purpose of Reserves 

1.1 Special Reserve: 

Special reserve has been created to avail income tax deduction under section 36( I )(viii) of Income-Tax Act, 1961 ((/) 20% of the profit 
before tax arrived from the business of providing long term finance. Accordingly, a sum on 235 Crorcs has been provided for the period 

ended 30.09.2026 (previous period: ~ 202.00 Crores). 

1.2 Debenture Redemption Reserve: 
I 

In accordance with the provisions of the Companies (Share Capital and Debentures) Rules, 2014, as amended by the Companies (Share 
Capital and Debentures) Amendment Rules, 2019, the Company is not requ ired to create a Debenture Redemption Reserve (DRR). 
Accordingly, no DRR has been created for the period ended 30.09.2026 (previous period: ~Nil Crores) . 

1.3 General Reserve: 
General Reserve is used from time to time to transfor profits from retained earnings for appropriation purposes, as the same is created by 

transfer from one component of equity to another. 



1.4 Foreign Currency Monetary Item Translation Reserve: 
!'ore1gn Lurrency Monetary nem J ransJatlon JJIUcrcnce Account represents unamomzca rore1gn excnangc ga111.1 1oss on Long-term 
Foreign Currency Borrowings that arc amortized over the tenure of the respective borrowings. The company has adopted exemption of 

para Dl3AA of Ind AS IOI, according to which a first-time adopter may continue the policy adopted for accounting for exchange 
differences arising from translation of long-term foreign currency monetary items recognized in the financial statements for the year 

ending immediately before the beginning of the first Ind AS financial year as per the previous GAAP. Accordingly, all transactions in 

foreign currency are recorded at the exchange rate prevailing at the date of the transaction. The exchange differences arising on reporting 
oflong-tcnn foreign currency monetary items outstanding as on March 3 l,2018, at rate prevailing at the end of each year, different from 

those at which they were initially recorded during the year, or reported in previous financial statements, are accumulated in a "Foreign 

Currency Monetary Item Translation Reserve Account" and amortized over the balance year of such long term monetary item, by 
recognition as income or expense in each of such years. Long-term foreign currency monetary items arc those which have a term of 
twPlv"' month< nr mnr<> ~t th,, <i~tf' nfnri11in~tinn Mnvf'mf'nt nff.'f'MTTR h"< hP<'n <hnwn in thP t'1h1P '1hrlV<' 

1.5 NBFC Reserve: 
In terms of RBI circular no. DNBR (PD)CC.No.092/03.10.001 /2017-18 dated May 31 , 2018, the Company is required to create NBFC 
reserve under Section 45-IC of RBI Act, 1934 (d) 20% of post-tax profit. However, being an annual requirement , no amount has been 
transferred during the period ended 30.09.2026. 

1.6 Securities Premium: 
Securities premium is used to n::cord thc premium on issue of shares. The reserve can be utilized only for limited purposes in accordance 
with the provisions of the Companies Act. 2013. Expenditure on issue of shares is charged to the securities premium account. 

1.7 Retained Earnings: 
Retained earnings represent profits and items of other comprehensive income recognized directly in retained earnings earned by the 

Company less dividend distributions and transfer to and from other reserves. 

1.8 Cash F low Hedge Rese rve: 

The Company uses derivative instruments in pursuance of managing its fo reign currency r isk and interest rate r isk associated on 
borrowings. For hedging fo reign currency and interest rate ri sk, the Company uses foreign currency fo rward contracts, cross currency 
swaps and interest rate swaps. To the extent the derivative contracts designated under the hedge accounting are effective hedges, the 
change in fair value of the hedg ing instrument is recognized in 'Effective Portion of Cash Flow Hedges '. Amounts recognized in such 
reserve arc reclass ified to thi:: Standalone Statcmt.!nt o f Profit or Loss when tht.! hcdgt.!d item affects profit or loss.Movement of Cash Flow 
!ledge Reserve has been shown in the table above. 

1.9 Impairment Reserve: 

In terms of the RBI Circular, Where impairment allowance under Ind AS 109 is lower than the prudential floor, the NBFC shall 
appropriate the difference from their net profit or loss afler tax to a separate 'Impairment Reserve· . The balance in the ' Impairment 
Reserve' shall not be reckoned fo r regulatory capital. Further, no withdrawals shall be permitted from this reserve w ithout prior 
permission from the Department of Supervision, Reserve Bank of India. Refer Note 38(47W) in respect of the disclosure in respect o f 
comparison between impairment Joss allowance and provisioning under IRACP Norms 



Indian Renewable Energy Development Agency Limited 

Notes to Consolidated Financial Statements 

Note 27: Interest Income 

Particulars 

(i) I ntcrcst on Loans 

Less Rebate 

Interest on Loans (Net) 
(ii) Interest Income on Investments 

- Interest on GO! Securities 

- Interest on TRcl's 
(iii) Interest on Deposits with Banks 

-Short Term Deposit-lNR 

-Short Term Deposit-Foreign Currency 

(iv) Differential Interest 

Total 
Interest on Fmanc1a] Assets measured at J\mort1sed Cost 

Note 28: Fees and Commission Income 

Particular s 

Business Service J<' ees 
(i) Fee Based Income 

(ii) Gur antee Commission 

Tota l business Service Fees (a) 

Service C harge 
{i) Governme nt Scheme Implementation 

T otal Service Ch arges - Gove rn ment Scheme Implementation (b) 

Total (a+b) 

Note 29 : Ne t Gain/(Loss) on Fair Va lue Changes* 

Partic ula rs 

Net gain/( loss) on Financ ial Instruments at Fair Value Through Statement of Pro fit and 
Loss other than Trading Portfolio 

(i) Derivatives 

- Fair Value Changes on Derivative Cover taken for Foreign Currency Loans 

(ii) Mutual Funds 

- Fair Value Changes on .Short Term Mutual Funds 

Fair Value changes: 

- Realised 

- Unrealised 
T otal !"ct Gain/(Loss) on Fair Value Changes 
*Fair Value changes in Ulls schedule arc other than tliose ansmg on account of accrued interest mcomc/expcnscs. 

Indian Ren ewable E nergy Development Agency Limited 

!'iotes to Consolida ted Fina ncial Statements 

(f in Crores) 

Period ended Period ended 
30.09.2026 30.09.2025 

4,49 l.62 3,910.08 
36.67 32.95 

4,454.95 3,877.13 

29 79 24 15 

2.65 -

2.10 7.57 

0.13 0.64 

28.20 30.04 

4,517.82 3,939.53 

(~ in f'rores) 

Period ended Period ended 
30.09.2026 30.09.2025 

7.72 9.80 

36.67 I6.19 

44.39 25.98 

4.54 l. 55 

4.54 1.55 

48.93 27.53 

(f in Crores) 

Period ended Period ended 
30.09.2026 30.09.2025 

8.14 17.06 

0.00 O.Ol 

0.00 0.01 

8.l4 17.06 

8.14 17.07 



Indian Renewable Energy Development Agency Limited 
Notes to Consolidated J<'inancial Statements 

!'Ii 30 0 h 0 1 ote : t er •perat1112 ncome 
Particulars 

i) Revenue from Solar Power Plant 

Sale of Power (a) 
Less : Rebate to Customer (b) 

Revenue from Solar Power Plant (Net) (c' a-b) 

ii) Bad Debts Recovered 

Total (i+ii+iii) 
Reth Note No. 38(28) and 38(29) 

Note 31 :Other Income 
Particulars 

lntcrcsl on Staff Loan 
Interest on Income Tax Reftmd 
Rental Income (Refer Note No. 38( 18)) 
Others 
Total 

Note 32 :Finance Cost 

Particulars 

Interest on Borrowings 
Interest on Debt Securities 
Interest on Subordinated Liabilities 
Other Borrowing Costs 
Transaction Cost on Borrowings 
Interest on Lease Liab1hty 

Total .. 
" hnance Cost on hnancrnl Lmb1ht1cs arc measured at fair value through Amortised Cost 

Sole 33: Net Translation/ Transaction Exchange Loss 

Particulars 

Net Translation/ Transaction Exchange Loss 
Amortization ofFCMITR 
Total 
Refer Note 38(19) 

Indian Renewable Energy Development Agency Limited 

'.'iotes to Consolidated Financial Statements 

'.'iotc 34 : Impairment on Financial Instruments 

Particulars 

Period ended 
30.09.2026 

13.22 
0,26 

12.95 

7.44 

20.39 

Period ended 
30.09.2026 

1.98 

0.04 

0.17 
2.20 

Period ended 
30.09.2026 

1,432.19 
1,113. 18 

13I.68 
40.24 

1.04 
0.22 

2,718.55 

Period ended 
30.09.2026 

2.38 
10.34 
12.72 

Period ended 

30.09.2026 

606.24 

( ~· c m rores) 

Period ended 
30.09.2025 

11.77 
0.24 

11.53 

9.22 

20.75 

('I' in Crorcs) 

Period ended 
30.09.2025 

1.08 
11.68 
0.04 
0.01 

12.81 

~in Crorcs) 

Period ended 
30.09.2025 

1,138.33 
l,I21.02 

115.72 
55.08 
0.92 
0.17 

2,431.24 

(~ in Crores) 

Period ended 
30.09.2025 

23.4 1 
6.57 

29.98 

(~ in Crores) 

Period ended 
30.09.2025 

432.53 
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Notes to Consolidated Financial Statements 

Note 35 :Employee Benefits Expense 
Particulars 

Salaries and Wages 
Contribution to Provident and Other Funds 

Staff Welfare Expenses 
Human Resource Development Expenses 
Total 

Note 36 :Depreciation,Amortization and Impairment 

Particulars 

Depreciation on Property Plant and Equipment (PPF.) (Refer Note 38(5)) 
Amortization oflntangible Assets (Refer Note 38( 17)) 
Depreciation on Investment Property (Refer Note 38( 18)) 
Amortization of Right to Use Asset (Refor Note 38(30)) 
Total 

Note 37 :Other Expenses 

Pa rtieula rs 

Rent, Taxes and Energy Cost 
Repairs and Maintenance 
Communication Costs 
Printing and Stationery 
Advertisement and Publicity 
Director's fees, Allowances and Expenses 

Auditor's fees and expenses (Refor Note No 38(38)) 
Legal and Professional charges 
Travelling and Conveyance 

Insurance 
Credit Rating Expenses 
Loss on sale of PPE 
Other Expenditure 
Total 

(f in C'rores) 
Period ended Period ended 
30.09.2026 30.09.2025 

49.66 38.78 
4.16 3.39 
8.83 4.82 

0.19 
62.65 47.18 

(fin Crores) 

Period ended Period ended 
30.09.2026 30.09.2025 

16.42 16.61 

0.62 0.58 

-
3.20 3.21 

20.24 20.40 

(f in Crores) 

Period ended Period ended 
30.09.2026 30.09.2025 

8.03 8.36 
5.59 3.78 
1.47 0.89 
0.12 0.20 
4.07 3.97 

0.25 0.89 
0.26 0.3 1 
9.23 13.39 
3 12 3.15 
0.00 0.2 1 

0.93 0.93 

0.41 0.60 

4.99 21 5 
38.45 38.83 



Notes to Consolidated Financial Statements 
For the period ended 30'h September 2026 

NOTE - '38' - Notes to Consolidated Financial Statements 

1. Group Overview 

The Company is a Navratna Government of India enterprise registered with the Reserve Bank of India (RB[) as a Non-Banking 
Financial Company (NBFC). The registered office of the Company is at 1'1 Floor, India Habitat Centre, East Court, Core- 4A, 
Lodhi Road, New Delhi -110003. 

Any direction issued by RBI or other regulators arc implemented as and when they become applicable. In terms of Reserve Bank of 
India (Non-Banking Financial Companies - Registration, Exemptions and Framework for Scale Based Regulation) Directions, 
2025, the Company is classified as an NBFC- Middlc Layer (ML) and, having been granted Infrastructure Finance Company (IFC') 
status by the Reserve Bank of India (RBI), is accordingly classified as an NBFC-IFC. 

Equity Shares and Non-Convertible Debt Securities of the Company are li sted on National Stock Exchange of India Limited (NSE) 
and/or BSE Limited. 

The Company has a wholly owned subsidiary company named as "!REDA Global Green Energy Finance IFSC Ltd" ("IGEFIL" or 
the "Subsidiary") in IFSC (International Financial Services Centre)-GIFT City (Gujarat International Finance Tee-City) 
incorporated on 07 May 2024. The subsidiary has received the Ce11ificate of Registration dated 18th February 2025 from lFSCA to 
undertake the activities as a Finance Company.111e Company together with its subsidiary is hereinafter referred to as 'the Group'. 

The Consolidated Balance Sheet, the Statement of Profit and Loss and the Statement of Changes in Equity (SOCIE) are presented 
in the format prescribed under Division lll of Schedule III of the Companies Act, 2013 for NBFCs that arc required to comply with 
Ind AS. The Consolidated Statement of Cash Flows has been presented as per the requirement of Ind AS 7 - "Statement of Cash 
Flows". 

2. Disclosure in respect of Indian Accounting Standard (Ind AS)-10 "Events after the reporting period" 

Approval of financial statements 

The financial statements for the period ended 30 September 2026 have been reviewed and recommended by the Audit Committee 
(consisting of one Independent Director and two Non-Executive Directors pending appointment of requisite number oflndependent 
Directors by Govt. of India) and subsequently approved by the Board of Directors of the Company, at their respective meetings held 
on 191h October 2026. 

Final Dividend of FY 2025-26 

The Board of Directors in its meeting held on z9th May 2026 has recommended final dividend (q; 7.50% on the paid-up equity 
share capital i.e. ~ 0.75 per equity share of~ 10/- each for the FY 2025-26 subject to approval of shareholders in the ensuing 
Annual General Meeting. Also refer note 38(47 (D) d). 

Subsequently ,the shareholders of the Company, at its Annual General Meeting held on 29 September 2026 approved the above 
final dividend with record date being 11th September 2026. The same was paid in October 2026. 

3. Disclosure in respect of Indian Accounting Standard (Ind AS)-12 "Income Taxes" 

A. Tax recognized in Consolidated Statement of Profit and Loss 

Particulars 

Current Tax expense relating to: 

Current period 

Earlier periods* 

Sub Total (A) 

Deferred Tax expense 

Origination and reversal of temporary differences 

Sub Total (B) 

Total (C=A+B) 
'Dotennmcd m current penod 

B. Tax recognized in Consolidated Other Comprehensive Income 

Particulars 

Period ended 
30.09.2026 

372.49 

372.49 

(144 .96) 

(144.96) 

227.53 

I~ in Crorcs 
Period ended 

30.09.2025 

254.22 

0.02 

254.24 

(49.22) 

(49.22) 

205.02 

fi n Crores 
Period ended 

30.09.2025 



Notes to Consolidated Financial Statements 
For the period ended 30'" September 2026 

C. Tax r ecognized in Other Equity 

Par ticulars 

Tax on Share Issue Exoenses 
Total Tax reco2nized in Other E quity 

D. Reconciliation of tax expense and accounting profit 

Par ticular s 

Profit & OCI befo re Tax 

AJ:l?licable !!!come tax rate {%) 

Expected Income tax 
~ffcct of income tax ad justments - -

Depreciation, Amortization & Loss on sale of Property, Plant and Equlpment (PPE) 

Deferred Items, OCJ adjustment & FCMITR 

Impairment on Financial Instruments 
Disallowancc u/s 43B of Income Tax Act, 1961 

Deduction 11/s 36( I) of Income Tax Act. l % I ........_ - -
CSR expenses 
Tax expense rclatinl! to earlier ocriuds 
Others 
Total tax expenses in the Consolidated Statement of Profit and L oss .._ _ 
Actual effective income tax rate on Book I ncome(%) 

E. Movement of Deferred Tax 

For the Period ended 30.09.2026 

Par ticulars 

Deferred Tax Assets 
Provision for Indirect Tax & Other on 
Guarantee Commission 
Provision for Employee Benefits 
Provision for Impairment on financial 
instruments 
Front End Fee · Deferred in Books 
Share Issue Exoenscs 
Total Deferred Tax Assets 
Deferred Tax Liabilities ..__ ____ 
Deoreciation & amortization 
Foreign Currency Monetary Item Trnnslation 
R eserve ffCMITR) 
Transaction cost on Bonds 
Total Deferred Tax Liabilities 
Net Deferr ed Tax Asset/(Liabilitvl 

For the Period ended 30.09.2025 

Particulars 

Deferred T:ix Asseis 

Pro\'1sion fur Indirect Tax & Other on 
Guarantee Commission 
Pro"ision for Em lo ·cc Benefits 
Pro,ision for lmpamnent on financial 
ins1rumcnt> 
l'runt End Fee - DclCrrcd Ill Books 
Share Issue E.x cnscs 
Tot:il Ul•fcrrcd Ta x A~scts 

Deferred Tax Liabilitie 
Oc rccialton & amortization 
Foreign Currency Monetary Item Translation 
Reserve (FCMITRJ 
rans~clion cosl 011 llonds 

ct Deferred T ax Assc1/(U:1bili1 

Net balance as 
at 

01.04.2026 

29.!!3 

4.88 

553.16 

94.:_69 -6.03 
688.59 

35.95 

172.05 

4.28 
212.28 
476.31 

Net balance as 
at 

01.04.2025 

28.07 

4.0R 

391.50 

77..X5 
4.55 

501.05 

40.72 

95.41 

4.35 
140.48 
360.57 

Recognized in 
profit and loss 

0.88 

(2.42) 

135.88 

___ Q.53\ 

( 1.131 
t:ZS.67 

<3.681 

(15.46) 

(0.15) 

119.291 
144.96 

Recognized in 
profit and loss 

0.88 

1.00 

93.94 

10.01 
1.Dl 

102.72 

2.06 

55.40 

0. 16 
53.SO 
49.21 

Recognized in 
OCI 

-
3.11 

-
-

3.11 

-

-
-

3.11 

Recognized in 
OCI 

1.03 

1.03 

(fin Crores 
Period ended Period ended 

30.09.2026 30.09.2025 

- 3.74 

- 3.74 

(fin Crores 

Period ended P eriod ended 
30.09.2026 30.09.2025 

870.13 1,112.55 

25.17% 25. 17% - - - --·- --··-
219.00 

0.02 

0.01 
16.47 
<0.34) 

(75.51) 

5.14 
-

0.04 
164.83 

18.'.14% 

Recognised in 
Other Equity 

-
-
-
-----
-

Recognised in 
O ther Equity 

) .74 
3.74 

,_ 

280.01 

0.05 

O.o! 
14.92 

(0.21) 

(65.72) - -'------
4.10 

0.02 
0.0 1 

233.18 
20.96% 

!~ in Crores 

Net balance as 
at 

30.09.2026 

30.71 

5.57 

(>89.04 

87. IC> 
4.R9 

s11_n 

32.21C 

156.58 

4.IJ 
192.99 
624-'11 

~ in Crorcs 

Net balance as 
al 

30.09.2025 

28.95 

4. 12 

485.44 

R2.RIC 
7.16 

608.SS 



Notes to Consolidated Financial Statements 
For the period ended 30'h September 2026 

F. Deductible temporary differences I unused tax losses I unused tax credits carried forward 

Particulars As at 30.09.2026 Exuirv date As at 30.09.2025 
Deductible temporary differences unused tax 
losscs/wiuscd tax credits for which no deferred - NA -
tax asset has been rcC-Ol!lltzed 

G. Aggregate current tax and deferred tax that arc recognized directly to Other Equity/OCI 

Particulars 
Period ended 

30.09.2026 
Tax on re mc.L<urcmcnts of defined hcnclit 111:111< (3. 11) 

~ i,:_ffcc tive i10rtion of •ainl(lo<sl_on hedging instrument in cash !low hedge reserve - (59.59) 
TJX on Share l<sue E'pcnscs -
Total (62.70) 

4. Undisclosed income 

(fin Crores 
ExDlrv date 

NA 

({ in Crores 
Period ended 

30.09.2025 
( 1.03) 
29. 18 -
3.74 

31.89 

There were no transactions not recorded in the books of accounts that has been SUJTendered or disclosed as income during the 
current and previous period in the tax assessments under the Income Tax Act, 1961. Thus, no further accounting in the books of 
accounts is required. 

5. Disclosure in respect of Indian Accounting Standard (Ind AS)-16 "Property Plant and Equipment" 

Decommissioning liabilities included in the cost of property, plant and equipment 

As per Ind AS 16 Property, Plant and Equipment, Appendix A "Changes in Existing Decommissioning, Restoration and Similar 
Liabilities", specified changes in decommissioning, restoration or similar liability needs to be added to or deducted from the cost of 
the asset to which it relates; the adjusted depreciable amount of the asset is then depreciated prospectively over its remaining useful 
life. 

As per para 55 of Ind AS 16 , the depreciable amount of an asset is determined after deducting its residual value. The amount of 
decommissioning liability and residual value related to solar plant is not reliably ascertainable. Hence, decommissioning liability 
related to the solar plant and the residual value have not been considered. further, the management is of the opinion that the 
decommissioning cost (net of residual value of the solar plant), shall not be material. 

6. Disclosure in respect of Indian Accounting Standard (Ind AS)-19 "Employee Benefits" 

General description of various defined employee's benefits schemes is as under:-

• Provident Fund: During the period ended 30 September 2026, the Company has recognized an expense of ~ 2. 19 crores 
(previous period: ~ 1.70 crores) in respect of contribution to Provident Fund at predetermined fixed percentage of eligible 
employees' salary and charged to statement of profit and loss. 

• :'llational Pension Scheme I Superannuation Benefit Fund (Defined Contribution Fund): During the period ended 30 
September 2026, the Company has recognized an expense of ~ 1.64 crores in respect of contribution to National Pension 
Scheme (NPS) (previous period: ~ 1.28 crores) at predetermined fixed percentage of eligible employees' salary and charged to 
statement of profit and loss. 

Other Benefits: 

• Earned Leave benefit (EL): Accrual 30 days per year. Encashment 2 times in a calendar year while in service. Encashmcnt 
on retirement or superannuation maximum 300 days inclusive of HPL. 

For period ended 30 September 2026, the Company has recognized ~ 1.72 crores (previous period: ~ 1.21 crores) towards 
earned leave as per actuarial valuation. 

• Half Pay Leave benefit (HPL): Accrual 10 full days per year. No cncashmcnt while in service. Encashment on retirement or 
superannuation maximum 300 days inclusive of EL. 

For period ended 30 September 2026, the Company has recognized ~ 0.26 crores (previous period: ~ 0.4 1 crore) towards Half 
pay leave as per actuarial valuation. 
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• Post-Retirement Medical Benefit (PRMB): The Company provides for the defined benefit plans for Post-Retirement 
Medical Scheme using projected unit credit method of actuarial valuation. Under the scheme eligible ex-employees and 
eligible dependent family members arc provided medical facilities. IREDA Post-Retirement Medical Scheme (PRMS) Trust 
became operative, and the post-retirement medical benefits have been governed under !REDA PRMS Trust & Rules w.e.f. 01 
October 2024. The beneficiaries consist ofretired employees and their dependents for medical benefits as per applicable rules. 

An amount of~ 32.00 crorcs has been transferred on 30 June 2026 to the PRMS Trust considering change in medical policy 
applicable w.e.f. 01.04.2026, based on the actuarial valuation as of 3 1 March 2026, as an additional contribution to ensure the 
Trust's long-tenn viability and facilitate the smooth operation to extend medical assistance. The funds have been invested with 
UC of India against the policy in place. 

As per actuarial valuation for the period ended 30 September 2026, Net Liability recognized in Balance Sheet towards PRMB 
is ~ 3.30 erorcs (previous period: ~ 1.38 crores). whereas the assets held of~ 102.42 crores against the liability ol' ~ 105. 72 
crores (previous period: ~ 46. I 6 crorcs assets against the liability of~ 47.54 crores). 

• Baggage Allowance: At the time of superannuation, employees arc entitled to settle at a place of their choice, and they are 

e ligible for Baggage Allowance. 

As per actuarial valuation for the p eriod ended 30 September 2026, towards Baggage Allowance the Company has provided ~ 
0.02 erores (previous period: ~ 0.02 crore). 

• Farewell Gift: At the time of superannuation of employees, company provides farewell gift to employee as per policy framed 
for this purpose. Value of gift is determined on the basis on designation of the superannuating employee. 

During the period ended 30 September 2026, the Company has provided I (recognized) towards the Farewell Gifi { 0.03 crore 
(previous period: ~ 0.03 crore). 

The summarized position of various defined benefits recognized in the Statement o f Profit & Loss, Other Comprehensive 
Income (OCI) and Balance Sheet & other disclosures arc as under:-

•!· Change in the Present value of the obligation 
rt in Crorcs 

Particulars Period Gratuity PR.l\IB Sick Le:ive Earned Leave B31!1!3t!.C Farewell Girl 
ended (Funded) (Unfunded) 

Present Value of Obligation 01.04.2026 14.06 lUU2 6.12 IJ.3 1 - - 0.29 0.21 -
as at the be.11.inning 01.04.2025 12.59 39.71 5.27 10.58 0.27 0.23 

Interest Cost 30.09.2026 0.51 1 21 0.22 049 O.OJ 0.01 
30.09.2025 0.43 1.35 O.IR 0.31> 0.01 ().()( 

Current service cost 
30.09.2026 0.50 2.42 0.83 1.89 0.01 0.02 
30.09.2025 0.42 I.OR 0.54 1.07 O.ot 0.02 

New Acquisition . 10.09.1~6 1.01 001 0.39 - 0.62 -

30.09.2025 0.47 0.22 ().41) -

Past Service cost 
30.09.2026 - - - -

_ 30.09.2025 - - - - - ---
Benefits Paid 30.09.2026 ( I.I I) 11.2(1) t0.35) I0.5'» - (0.01) 

30.09.2025 (0.4 l) (IU6J (0.21) tO Ci5J tM.!J_ -
Actuarial 1-oss/(gain) on ~\0.09.2026 0.51 12.98 (0.79) (OM) (fl.02) (0.03) 

obl igations 30.09.2025 (1.48) 5.15 (0.31) (0.22) (0.01) 0.tlO 
Present Value of 30.09.2026 15.48 !05.72 11.41 15.07 0.29 0.19 
obi igation at the end 30.09.2025 12.01 47.54 5.(>9 11.6' 0.28 0.25 

•!• Change in Fair Value of Planned assets 
f l in Crorrs 

Particulars Period Gru tuit\' PRMB Sick Lea"e Earned Lean Bagt!al!t Farewell Gift 
ended (funded) (Unfunded) 

fair value of plan assets as 01.04.2026 18.54 67.53 - - -
at the bc11.1nnm1: 0 1.04.2025 IJ.01 44.27 -

>- - - -
Difference in opening fund 

30.09.202(1 - - - - - -
30.09.2025 - - - - -

Actual Return on plan 30.09.202<> 0.85 ~JR - - - -
_assets ,_}O.OIJ.2025 0.51 1.68 - - - -- -

:vlortality charges 
J0.09.202<> - - - - - -
10.09.2025 I0.051 - - - --

Employer contributions 30.09 202(> 022 32.74 - - - -
30.09.2025 1.10 0.58 - - -

Fund received from other 30.09.20211 1.01 0.03 - - - -
orl!ani1.at1on 30.09.2025 (0.47) - - - - -

- Benefits paid 30.09.2Q26 UJjJ__ (1.26) - - - -
~ssoi::-..... J0.09.2025 0.41 0.36 - -

~ t> K"';e~lue of plan assets at 30.09.202<> 19.51 !02.42 ,/."", ,n r.n......._ - -
~ t 30.09.2025 14.62 46. l~r; ---.;.'1..0 ~ - h ~efYY lJ&> ;-....._ 

l: NEW~ 'i~RN \\\ I~ ~ ' IR ~ 
~ . . 1* 012796C f ~ ~c ~ co 

Q) I ' :::J 

~~~A~~ ~ ) ~ &lct<Pttt-8, / .h 
~EDA~ ft, f:KCq// . '5;)/ 

<:--~ Deb.11 • .,::;'b 
- ."l,o(// * . \)\"\ "') 
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•!• Amount Recognized in Balance Sheet 

Particulars 
Period Gratultv PRMB 
ended <Funded) 

Estimated present value of 30.09.2026 15.48 105.72 
obligations at the end 30.09.2025 12.01 47.54 
Fair value of plan assets at the 30.09.2026 19.5 ! 102.42 
end 30.09.2025 14.62 46. 16 
Net (Liability) I Asset 30.09.2026 4.03 (3.30) 
recognized in Balance Sheet 30.09.2025 2.61 -~ 

•!• Amount Recognized in Statement of Profit and Loss 

Particulars 
Period Graluitv PRMB 
ended (Funded) 

Current service cost 
30.09.2026 0.50 2.42 
30.09.2025 0.42 I.OR 

Interest cost 
30.09.2026 (0.16) 0.76 
30.09.2025 0.43 1.35 

Expected return on plan asset 
30.09.2026 0.68 2.47 
30.09.2025 0.46 1.50 

Net actuarial (Gain) ' loss 30.09.2026 0.34 12.08 
recoenized 30.09.2025 0.01 6.54 
Expense Recognised in Profit __)0.09.2026 0.34 3.18 
& Loss Statement 30.09.2025 0.40 0.93 
Amo1mt recognised in Other 30.09.2026 0.34 12.0R 
Comprehensive Income 

30.09.2025 1.49 5.58 (OCJ)(Gainl 

•:• Actuarial Assumption 

Particulars 
Period Gratuitv PRMB 
ended (Funded} 

Discount rate 
30.09.2026 7.50% 7.50% 
30.09.2025 6.99 •/. 6.99% 

Rate of salary increase 
30.09.2026 6.50% 6.50% 
30.09.2025 6.50% 6.50% 

Method used 
30.09.2026 

PUC PUC 
30.09.2025 

•!• Sensitivity Analysis of the defined benefi t obligation 

A} Impact of the cban2e in discount rale Gratuitv PRMB 
(Funded} 

Present value of obi il!ation at the end 15.48 105.72 
lmoact due to Increase of 0.50% (0.61) (3.64) 

lmoact due to Decrease of0.50% 0.66 3.83 
B) lmoact of the ch1n2e in Salarv increase Gratuitv PRMB 
Present value of oblil!ation at the end 15.4R 105.72 

~!!t!l!act du~ Increase of 0.50010 0.26 3.88 
Impact due to Decrease of0.50"/o /0.29) <3.73) 

(t' in Crorcs) 
Sick Leave Earned Leave Bal!!!al!e Farewell Gift 

(Unfunded) 
6.43 15.07 0.29 0.19 
5.69 11.63 0.28 0.25 

- - -
- - -

(6.43) (15.07) (0.29) (0.19) 
(5.69) (l l.63) (0.28) (0.25) 

(t' in Crores) 
Sick Leave Earned Leave Bal!l!ll!!C Farewell Gift 

<Unfunded) 
0.83 l.89 0.01 0.02 
0.54 1.07 0.01 0.02 
0.22 0.49 0.0! 0.01 
0.18 0.36 0.01 0.01 

- - -
- - - -

(0.79) (0.65 ) (0.02) (0.03) 
C0.31) (0.22) (0.01) 0.00 
0.26 1.72 O.Q2 0.03 -
0.41 1.21 0.02 0.03 

- - (0.02l l0.03) 

- - 0.01 -

Sick Leave Earned Leave B a!!2 ll2C Farewell Gifl 
(Unfunded) 

7.500/o 7.500/o 7.50% 7.50% 
6.99 % 6.99% 6.99% 6.99 % 
6.50 % 6.50% 6.50% N.A 
6.50 % 6.50% 6.50% N.A 

PUC PUC PUC PUC 

(tin Crores 
Sick Leave Earned Leave Bu 2a2e Farewell Gift 

(Unfunded} 
6.43 15.07 0.29 0.19 

(0.24) (0.71) (0.01) (0.01) 
0.25 0.77 0.01 . 0.01 

Sick Leave Earned Leave Bu2a2e Farewell Glfl 
6.43 15.07 0.29 N.A. 
0.25 ._ 0.77 0.ol N.A. 

ro.241 ro.12) (0.01) NA 
.. . . 

Sensitivrttcs due to mo11ahty & w1thtl1.iwals arc.:: not matcnal & hence impact of diangc due to these arc 11ot cu[culatcd. SensH1v1t1cs such as rdtc of mcreasc of 
pensions in payment, rate of increase of pensions before retirement & life cxpec1ancy ure not applicable. 

• Disclosure on ~ew Labour Law Fr amework 

The Government of India has implemented the new labour law framework with effect from 21 November 2025, comprising 
the Code on Wages, 2019, Industrial Relations Code, 2020, Code on Social Security, 2020 and Occupational Safety, Health 
and Working Conditions Code, 2020, along with the relevant rules notified thereunder. 

The Company has carried out an assessment of the potential impact of the aforesaid Codes on its operations, employee benefit 
obligations, and statutory compliances. The evaluation included key provisions such as the revised definition of wages under 
Section 2(y) of the Code on Wages, 2019, social security coverage and contributions under the Code on Social Security, 2020, 
and requirements relating to safety, health, and working conditions under the OSH Code, 2020. 
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• Performance Related Pay 

During the period ended 30 September 2026, lhe Company has made a provision (ncl of reversal) of~ 7.87 crores (previous 
period: { 6.85 crores) towards the performance related pay. An amount of { I 0.05 crores was paid during the year, comprising 
~ 2. 13 crorcs towards final PRP for FY 2024· ·25 and~ 7.75 crores towards ad hoc PRP fo r FY 2025 -26 and~ 0. 17 crores paid 
towards the PRP to ex-CMD and ex-D(F) for previous years (previous year: { 8.44 crorcs, which comprising ~ 2.1 8 crores 
towards final PRP for FY 2023-24 and ~ 6.26 crores towards ad hoc PRP for FY 2024· 25) to the eligible employees as per the 
underlying scheme. 

7. Disclosure in respect of Indian Accounting Standard (Ind AS) -20 "Accounting for Government Grant and Disclosure of 
Government Assistance" 

Grant for Capital Assets : World Bank Clean Technology Fund (CTF) Grant: -

World Bank CTF Grant received related to intangible assets are treated as deferred income and arc recognized in the Statement of 
Profit and Loss on a systematic and rational basis over the useful life of the asset as a deduction to amortization expense. Refer 
Note 38(17) to Financial Statements. 

The Company has disclosed { Nil erores as balance grant (previous period: { 0.96 crores) towards the procurement of intangible 
assets till 30 September 2026. "Th.e Company has disclosed the said grant as "Capital Grant from World Bank - Clean Technology 
fund (CTF)" under "Other non - financial liabilities" (Refer Note 24) to Financial Statements. The movement of Grant for Capital 
Assets is as fo llows: 

Particulars 
Period ended 

30.09.2026 

Opening Balance 
Q rant recciv<;d durin.Jl. the pcnod 
Grant recogni:i:ed in Statement of P&L 
Closine. Balance 

8. Disclosure in respect of Indian Accounting Standard (Ind AS)-23 "Borrowing Costs" 

~ Nil erores (previous period: ~ Nil Crores) 

0.78 

-
0. 19 
0.59 

9. Disclosure in respect of Indian Accounting Standard (Ind AS)-24 "Related Parties Disclosures" 

A. Disclosures for Other than Govt. and Govt. Related Entities 

List of Related Party 

As at 30.09.2026 

Key Mana2ement Personnel (KMP) 
Name of Related Party Type of Relationship 

Dr. Bijay Kumar Mohanty 
Chairman & Managing Director (Addit ional Charge)' 
Director - r inancc & Chicfrinancial Officer 

Shri Pradip Kumar Das Chairman & Manacing Director 
Sh ri Padam Lal Ncgi Director Government Nomin~c 

Shri J.V.N Subruhmanyam Dirc,c_!.O.I -.!!1.29?.cndcnt Director' 
Shri Manoncct Dalal Director !!!_d~cndent Director'' 
Smt. Ekin Madan Company Secretarv & Compliance Ot1iccr 
Shri Tusar Kant Parido Executive Director (Finance & Accounts)1 

Kev Mana2cmcnt Pe.-sonncl (KMP) of IREDA Global Green Ener2v Finance IFSC Ltd. 
Name of Related Partv Type of Relationship 
Dr. Bijay Kumar Mohanty1 Chainnan 

Director 
Shri Prad.!£ Kumar Das2 Director & Chairman 
Shri Surcndra Kumar Shanna Dirccto_r _ 

Sri Dhirai Mehta' Director 
Shri Sushant Kumar Dev Chief Executive Officer 
Mrs. Mecnakshi Jaiswal Chief financial Officer 
Smt. Ekta Madan Company Secretary 

1 Dr. R•J•Y Kumal' Mohanty. Director has become the cx-u0ic10 Chairperson of the Company with cfli:ct frum 01.07.202<> 
2Shri Pr:idip Kumar Da.< ceased to be Chairperson of the Company wilh effect from OJ .07 .2026 

'Shn DhirnJ Me hta was appointed"' Director of the Company with 7ffcct from 2.1.07.2021> 

(' in C rorcs' 

Period ended 
30.09.2025 

1.15 

0.19 
0.96 i 

Period 

01.07.2026 to 30.09.2026 
01.04 .2026 to 30.09.2026 

01.04 .2026 to 30.06.2026 
0 1.04.2026 to 30.09 .2026 
24.07.2026 to 30.09.2026 
I 8. 08.2026 to 30.09.2026 

01.04.2026 to 30.09 .2026 
01.04.2026 to 30.09.2026 

Period 
01.07.2026 to 30.09.2026 
01.04.2026 to 30.09.2026 
01.04.2026 to 30.06.2026 
01.04.2026 to 30.09.2026 
23.07.2026 to 30.09.2026 
01.04.2026 to 30.09.2026 
0 1.04.2026 to 30.09.2026 
0 1.04.2026 to 30.09.2026 
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As at 30.09.2025 

Key Mana~ement Personnel (KMP) 

Name of Related Partv TvPe of Relationship 
Shri Pradip Kumar Das Chairman & Managing Director 

Dr. Biiay Kumar Mohanty Director- Finance & ChiefFinancial Officer 

Shri Padam Lal Ncgi Director - Government Nominee 
Shri Shabdsharan N. Brahmbhatt Director - Independent Director 
Dr. Jal!anath C. M. Jodidhar Director - !ndc1Jcndcnt Director 

Shri Ram Nihal Nishad Director -lndcoendent Director 

Smt. Rohini Rawat Director -[£de.£_ende!!!_Q!rectQ! 

Smt. Ekta Madan Company Secretary & Compliance Officer 
General Manager (Finance & Accounts), 

Period 
01.04.2025 to 30.09.2025 

01.04.2025 to 30.09.2025 

01.04.2025 to 30.09.2025 
01.04.2025 to 30.09.2025 
O L.04.2025 to 30.09.2025 
01.04.2025 to 30.09.2025 
01.04.2025 to 30.09.2025 
01. 04 .2025 to 30 .09 .2025 

Head of 
Shri Amit Goel Resources group (including ALM) and the Corporate 10.o7.2025 to 30.09.2025 

Strategy Groun' 

Key M:i nagement Personnel (KMP) of IREDA Global Green Energy Finance IFSC Ltd. 

Na me of Related Partv 

Shri Prndin Kumar Das 
Dr. Biiay Kumar Mohantv 
Shri Surcndra Kumar Shanna 
Shri SK Dev 
Smt Punnu Grover 
Smt. Ekta Madan 

Subsidiar I Associate/JV 
Name of Related Par 
!REDA Global Green Energy Finance IFSC Ltd. 

•Also Refer Note 38( 11) to Financial Stalemcnts 

Tvne of Relationshin 
Director & Chainnan 
Director 
Director 
Chief Executive Officer 
ChiefFinancial Oflicer 
Company Secretary 

T 

Period 
01.04.2025 to 30.09.2025 
01.04.2025 to 30.09.2025 
01.04.2025 to 30.09.2025 
01.04.2025 to 30.09.2025 
01.04.2025 to 30.04.2025 
01.04.2025 to 30.09.2025 

Period 
01.04.2025 to 30.09.2025 

1 MNRE vide Order No.340-11 13/2019 dated June 30, 2026, has entn,.tcd the additional charge of the post of Chairman and Managing Director (CMD), !REDA to Dr. 
Bijay Kumar Mohanty, Director (Finance) & Chief Financial Officer (CFO), for a period of 03 (Three) months with cffecl from July l, 2026, or until the appointment 
of a regular incumbent to the post of C"'1D, or until further orders, whichever is earlier. Accordingly, Dr. Mohunty has assumed the additional charge of the posl of 
Chairman & Managing DJrector w.e. f. July 01, 2026. Further MNRE vidc Order No.340- 11/31201 9 dated October 0 1, 2026, conveyed the approval of Appointments 
Commillec uf the Cabinet that the add itrnnal charge of the po<t of Chauman & Managing Director (CMD), !REDA, as.ignc<l to Dr. Bijay Kumar Mohanty, Direc tor 
(l' inance). !REDA, has been extended for a further period of 3 (Three) months w.e.f.. October 01, 2026, or till the appointment of regular incumbent, or until fu1ther 
orders, whichever is earliest 

2 Shd Prn<l1p Kumar Das ceased to be Cha1nnan & Managmg Director of the Company w.e.f. July 01 > 2026, upon attaining the age of superannuation on June 30. 2026. 

1 MNRE vidc Order No 340/851201 7-!REDA dated July 23, 202(>, has appointed Sh1i J.V.N. Subramanyam, Joint Secre taiy, MNRE as Govemment Nominee Director, 
with immediate effect till the po~t.1,, of 03 (Three) Functionf!I Directors are filled up ur until further orders, whichever is earlier. Accordingly. the Board of Di~tors of 
the Company has appointed Shri J.VX. Subramanyam as Government Nominee Director w.e.f. July 24, 2026 

'MNRE viilc Order No 340-111112018-IREDA- Part (1) dated A UL>uSt 18, 2026, has appointed Shri Manoncct Dalal as Kon-Official Director (Independent Directo r), for 

a period of 03 (Three) years or until further order, whichever ts earlier. Accordingly, the Board of Directot~ of the Company has appointe d Shri ~anoned Dalal as Non­
Offieial Director (Independent Directo r) w.c. f. August 18, 202(1, 

' Shri Tusar Kant Parida, Executive Director (F&A) has been designated as a Key Managerial Per.mnncl of the Company as per Section 2{51) of the Companies Act, 

2013, in place ofShri Amit Goel, General Manager (f&A) w.c.f. 02.03.2026. 

Shri Amit Goel, General Manager (finance & Accounts). llcad of Resources group (including ALM) and the Corporale Strategy Group ha., been appointed as a Key 

Managerial Personnel of the company as per sect ion 2(5 I) oflhe Compani°' Act, 20 13 w.c. f. l0.U7.2025 . 

Trusts I Funds under control of the Company 

!REDA Employees Contributory Provident Fund Trust 
!REDA Employees Grnluity Fund Trust 
!REDA Post-Reti rement Medical Scheme Trust 
!REDA Employee Benevolent Fund 

i. Compensation to KMPs 

Particulars 

Short-term benefits 
- Sitting Fee (to lndeoendent Directors! 
- O thers (Salarv) 

Post-employment benefits 
Total 

Note :-

(fin Crores 
Period ended Period ended 

30.09.2026 30.09.2025 

0 .02 0.40 
1.02 1.48 
0 .08 0.10 
1.12 1.98 

The Chai1man and :vtanaEing Director, Director (Finance) <.1mJ Director (Tedmic<1l) have also been al!owe<l staff car including private journey upto a ceiling 
of 1000 Kms. per month on payment of monthly charges as per Dcpa11mcnl of Public Enterpiises guidelines. 
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ii. Loans & Advances to and from KMPs: 

Loans & Ad vances to KMP 

Particulars 

Balance at the beginning of the period 

Loan & Advances given during the period 

Repayments received during the period 

Interest charged during the period 

Interest received during the period 

Balance nt the end of the period 

Loans & Advances from K."1P 

Particulars 

Balance at the beginning of the period 

Loan & Advances given during the period 

Balance at the end of the period 

Major terms and conditions of transactions with related parties 

Period ended 
30.09.2026 

1.77 

0.00 

0.10 

0.05 

0.0 1 

1.72 

Period ended 
30.09.2026 

-
-
-

I. Transactions with related part ies arc made on terms equivalent to those that prevail in arm's length transactions. 

2. The remuneration and loans & advances to Key ~anngcrinl Personnel arc in line with the service rules of the Company. 

3. There nre no pending commitments to the related part ies. 

B. Disclosures for transactions entered with Government and Government Entities 

Nature of Transaction T ransaction 
Bala nce as 

Name of Government Relationship Nature of during during 
at 

/Government entities with the Tra nsaction period ended period endl'd 
30.09.2026 

Company 30.09.2026 30.09.2025 

Ministry of New & Renewable Administrative Loan Repayment 
Energy (MNRE) Ministry !Di\ through MNRE 11.67 10.77 215.96 

Interest Payment 0.&3 0.85 -
(iuJr.mtcc l·cc 
Payment• 36.&6 37.50 -

-
Ministry of New & Renewable Administrative Dividend Paid 
Energy (MNRE) Ministry 120.95 - -

Aho refer oolc 1~(·12) Ill f 111ancial sw1c1nc111, for 111fo m1a11011 Oil raising of 1.1ul>lc bonJ, tCi<ll fully Serviced lloml') un behalf of MNRE. 

('fin Crorcs 
Period ended 

30.09.2025 

1.36 

-
0.09 

0.04 
0.04 

1.27 

1' in Crores 
Per iod ended 
30.09.2025 

-
-
-

(? in Crorcs) 

Balance as 
at 

30.09.2025 

221.9R 

-

-

-

The Company is a Central Public Sector Undertaking (CPSU) under the administrative control of Ministry of New & Renewable 
Energy (MNRE), Government of India. Transactions with Government related entities cover transactions that arc significan t 
individually and collectively. The Company has also entered into other transactions such as telephone expenses, air travel and 
deposits etc. with other C PSUs. They arc insignificant individually & collectively and hence not disclosed. All transactions are 
canicd out on arm's length. 

Significant transactions with related parties under the control/ joint control of the same government arc as under: -
? in Crorc• 

Transaction T ransaction 
Balance as Balance as 

Name of the Compa ny Nature ofTransaclion 
during during 

at at 
per iod ended period ended 30.09.2026 30.09.2025 
30.09.2026 30.09.2025 

Rcwa Ultr.i Mc •a Solar L1rn11cd Re a •mcnt of loan 15.65 15.11 335.56 366.32 
Stale Bank of India Re a men! of Loan 0.49 0.35 

Broadcast Fngmccnng Consuhants 
Repayment of Loan SI.JI * 51.1 I 

India Limited• 
SJVN (ircen Ener • Lid. 223.60 3371.51 2.796.21 
SJVN Circcn Fne Ltd . Di,hur<cmcn1of1.oan 33.71 570.30 U71.5l :?.796.:?I 

Life Insurance Corporalion of India 
Rent & Other Charges- Branch 

0.04 0.05 
Olli cc 

NIJCC: (India) Lunitcd Maintenance C:hars_cs 0.75 O.M O.H 0.44 
Power •ntl fclcscrvicc Ltd. Internet Conncc11v11v Char •cs (1.()3 0.12 

Solar Energy Corporation of India 
Reimbursement of 

0.47 0.30 0.09 0.09 
Ex cnd11urc 

• ntral Warehousing Co!]1oralion 0. 11 
· nnl lnsti1utc uf wind Encr • n.04 

' lo NPA Account of Mis Broadc•sl Engineering Cons 
iWJ ng off 5 I.I ! crorcs Oil 30 Scplcmbcl' 2026. 



Notes to Consolidated Financial Statements 
For the period ended 30'h September 2026 

During the period, the Company has also received interest of'{ 141.84 crores (previous period: '{ 112.08 crores) and repayment of 

principal of ~ 239.25 crores (previous period: ~ l 5.60 crores) on the loans to government related entities. Further, an amount oft 

4.54 crores (previous period: ~ 1.55 crores) has been accounted for as Service Charges towards the various schemes implemented as 

per the mandate of the Government of India (GOI ). Also refer Note 28 to Financial Statements. 

C. Transactions with Employee Benefit Trusts in Control & Subsidiary of the Company: -
(fin Crores 

Transaction Transaction Balance as Balance as 
Name of Related Nature of Nature of during during 

at at 
Party Relation Transaction period ended period ended 

30.09.2026 30.09.2025 30.09.2026 30.09.2025 
!REDA Employees 

Trust Under 
Employee and 

Contributory 
Control 

Employer 4.7 1 3.96 (0.78) (0.76) 
Provident fund Trnst Contributions 
!REDA Employees Trust Under Contribution for 

l.6 1 l.09 4.03 Gratuity Fund Trust Control UC Premium 
-

!REDA Post-
Monthly 

Trust Under contribution for 
Retirement Medical 

Control employees and 
32.79 0.59 - (0.11) 

Scheme Trust 
emnlover 

Also refer note 38(6) 

I 0. Loans or advances in the nature of loans granted to promoters, directors. KMPs and related parties (as defined under the Companies 
Act, 201 3 ), either severally or jointly with any other person that are 

(a) Repayable on demand or 

(b) Without specifying any terms or period of repayment 
(f in Crorcs) 

As at 30.09.2026 As at 30.09.2025 

Type of Borrower Amount of loan or I 0/o age to total Loans & Amount of loan or I % age to total Loans & 
advance in the nature of Advances in the nature a dvance in the nature of Advances in the nature 

loan outstandlne of loans loa n outstnndine ofloans 
Promoter 
Directors 

Nil Nil 
KMPs 
Other Related Parties 

11. Disclosure in respect of Indian Accounting Standard (Ind AS)-27 "Separate Financial Statements" 
(fin Crores) 

farliculan As at 30.09.2026 As at 30.09.2025 

Investment in Subsidiary" 26.00 26.00 

Investment in Associate / Jomt Venture - -
~ 

A. T he Company has incorporated a wholly owned subsidiary company named as "!REDA Global Green Energy Finance IFSC 
Ltd ." in IFSC (International Financial Services Centre)-GIFT City (Gujarat International Finance Tee- City) which provides 
debt denominated in foreign currencies for financing renewable energy sector. The Company has invested an amount ofUSD 
3.11 Million equivalent to ~ 26.00 crorcs in its subsidiary. The subsidiary company has received Certificate of Registration 
dated 18 February 202 5 from IFSCA to undertake activities as a Finance Company. 

B. Approval for incorporation of a retail subsidiary focused on renewable energy financing was obtain ed from the Department of 
Investment and Public Asset Management (DIPAM) and Ministiy of New and Renewable Energy (MNRE) on 10 October 
2024. Subsequently, NOC I Approval from RBI has b een sought and outcome of deci sion is awaited. 
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13. Compliance with approved Schcme(s) of Arrangements 

There were no schemes of arrangements entered into by the Company which require approval by the competent authority in terms 
of sections 230 to 237 of the Companies Act, 2013, during the current and previous period. 

14. Disclosure in respect of Indian Accounting Standard (Ind AS)-33 "Earnings Per Share (EPS)" 

A. Basic EPS 

Basic earnings per equity share is calculated by dividing the net profit or loss attributable to equity shareholders of the Company by 
the weighted average number of equity shares outstanding during the period. The calculation of basic EPS is as follows : 

Particulars 
Period ended Period ended 

30.09.2026 30.09.2025 
Profit I (loss) for the period, attnbutablc to the equity shareholders of the Company(~ crorcs) 890.67 796.21 

~ngs used in calculation of basic earnings per share (A) (f crores) 890.67 796.2 1 

Weighted avcrnge number of ordina~ shares for the purpose of basic earnin_¥S per share ~B) 2,RO, 92.31,268 2,7(1 ,2 1 ,04~ 

Face Value per Equity Share (in f) 10 10 

Basic EPS (A/B) (in f) 3.17 2.88 
.. 

*Calculated as [(2.68.77,64,706*! 83/183) ' {12, 14,66,562• 112/l 83)] cons1dcnng allotment of fre!h eqm1y shares on 1 l.06.2025 through Quahhed lnst1tut10nal 
Placemont (QIP) done by !he Company. 

B. Diluted EPS 

Diluted earnings per share is calculated by dividing the net profit or loss attributable to equity shareholders and the weighted 
average number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares. The 
calculation of Diluted EPS is as follows: -

ParticuJars 
Period ended Period en dcd 
30.09.2026 30.09.2025 

Profit (loss) for the period, attributable to the equity shareholders of the Company (~ crorcs) 890.67 796.2 1 

Earnings used in calculatton of diluted earnings per share( A)(~ crores) 890.67 796.21 

Weighted average number of ordinary shares for the purpose of diluted earnings per share (Bl 2,80, 92,3 1,268 2,76,21 ,04,897* 

Face Value per Equity Share (in f ) lO 10 

Diluted EPS f/\/8) (in fl 3.17 2.88 
· - .. . - - .. - ---- - - -•ealculatcd as [(2,68.n,M ,7U6•]8Ji lMJl • (12.l4.6!J.56Z•J t2il83)j cun.mlonnG allotment of f1c'h equity shares on ll.()(1.2025 throu~h Qua!JlieJ lnstuutional 

Placement tQIP) <lone by the Company. 

15. Disclosure in respect of Indian Accounting Standard (Ind AS)-36 "Impairment of Assets" 

The Company, al each balance sheet date, assesses whether there is any indication of impainnent of any asset and/or cash 
generating unit. If such indication exists, assets arc impaired by comparing carrying amount of each asset and/or cash generating 
unit to the recoverable amount being higher of the net selling price or value in use. Value in use is determined from the present 
value of the estimated future cash flows from the continuing use of the assets. The Company has no impairment loss during tl1e 
current and previous period. 

16. Disclosure in respect of Indian Accounting Standard (Ind AS)-37 "Provisions, Contingent Liabilities and Contingent 
Assets" 

a) Contingent Liabilities: 
(fin Crores 

Particulars As a t 30.09.2026 As at 30.09.2025 

a) Claims against the Company nol acknowledged as debt 

I. Taxalion Demands: 

Income Tax cases' 15.47 uu o 
Service Tax and Goods & Service Tax (GST) cases' 303.42 2RR.44 

ti. Others3 4.60 3.26 - --
b) Guarantees excluding financial guarantees 

i. Guarantees 914.50 1,123.19 

ii. Letter of Comfort I Payment Order Instrument issued and outslanding 85 1.81 876.26 

11ncomc Tax 
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The Company has received a favourable decision from !TAT dated 31.12.25, wherein appeals 011 all the grounds have been allowed in other years 
(AY 2010-1 1 to AV 2018- 19, except AY 2014-15 as the case is pending). The Company is hopeful ofa favourable outcome in respecl of the 
various issues covered under the appeals and thus no provision has been considered a~ necessary. 

The Company has received a favourable decision from IT AT daled l 7.07.26 for A Y 2020-21, wherein appeals of lhe Income Tax Department have 
been dismissed and decJS1on ofCIT(A) in favour of the asscssce has been upheld. The appeal effecl oflhc same is awaited. 

For the Income Tax Cases of eadier years (A Y l 99!!-99 A Y 2009-10), the I Ion 'ble High Court of Delhi decided the WRIT petition in favour of 
the Company vide order dated 08 December, 2023 and pronounced lhal the assessment proceedings concerning from AY 1998-99 to AY 2009-10, 
pursuant to the orders of the Tribunal dated 21November2014 and 29 May 2015 , have become time-barred and thus directed the A.O. to accept the 
returned income and pass the consequential orders. Such consequential orders arc awaited, and any adjustments shall be accow1ted for upon receipt 
of the respective orders. 

2Service Tax and Goods & Service Tax (GST) cases 

The Company had received a Notice of Demand/Order from the Commissioner, Adjudication, Central Tax, GST Delhi East dated 15 March 2022 
creating demands on the Company amounting to~ 117.09 crores (excluding applicable interest) for financial year 2012-13 to 2015-16. Although the 
Company contends that entire demand is barred by limitation, it has provided for~ 14.32 crores (previous period : ~ 13.59 crorcs) including interest 
on conservative basis. Based on law and facls in the matter. Service Tax demand (including interest ) of~ 267.44 crores (Previous period : ~ 252.45 
crores) has been disclosed as contingent liability. further. since the Company is a government enterprise, no main fide intention can be attributed lo 
it and thus, extended period of limiUJtion ought not to be invoked based on certain decisions of Hon'blc Supreme Court in such cases and hence the 
penalty has not been considered for disclosure as a contingent liability. llle Company has filed an appeal with CEST AT, New Delhi on 15 June 
2022 in the matter and the same is pending. 

The Company had received order dated 25 March 2022 from the office of Additional Director General (Adjudication) on recovery of Service Tax on 
Guarantee Fee Paid to Government under Reverse Charge basis for the pcnod April 2016 to June 2017 raising a demand oH 20.73 crores towards 
Tax, ~ 20.73 crores towards penally and applicable mtcrest thereon. While the Company had filed an appeal against the same before the Hon 'ble 
CESTAT, Mumbai on 24 June 2022. n has made requisite provision towards lhc Tax and interest thereon amounting to~ 78.75 crorcs (Previous 
period '72.49 crores) and penalty amount of~ 20.73 crorcs (Previous period' 20 73 crorcs) has been disclosed as contingent liability. 

The Company has received order dated 3 1 January 2024 from the oflicc of Commissioner of C enlral Tax Appeals - 1, Delhi, vidc which the appeal 
filed by the Company against recovery of GST on Guarantee Fee Paid to Government under Reverse Charge basis for the period 0 I July 20 l 7 to 26 
July 201R has been rejected. While the Company is in the process of liling appeal with the GST Appellate Tribunal, in FY 2023-24 it has paid Tax 
amount on 13.28 crorcs under protest and made requisite provision towards Tax and interest thereon amounting to~ 28.% crores (Previous period: 

~ 28 .96 crores). The penalty amount on' 15.26 crorcs (previous period ~ 15.26 crores) has been disclosed as contingent liability. 

30thcrs 

Includes penalty for 'Nil crores {previous period: ' 0.03 crore) imposed by Ministry of Corporate Affairs {MCA) w.r.t. non-appointment of 
Woman Director. The Company being a government company has no control over appointment of directors. The Company filed appeal before the 
Regional Director (NR) MCA. The Regional Director (Northern Region), MCA, vide Order dated 11 December 2025, has set aside the adjudication 
order dated 30 September 2022 passed by the Adjudicating Authority/Registrar of Companies. NCT of Delhi & Ilaryana. Accordingly, the appeal 
filed by JR.EDA has been allowed and disposed off. Also includes an amount of ' 3.02 crores (previous period: ~ 2.88 crorcs) pertaining to cases 
pending before lion ' ble High Court of Oelhi in the fonn of Writ Petition against the order of disciplinary authority for dismissal of staff from 
SCJvice of the Company. There is no interim order in this mailer. Also includes ~ Nil crore (previous period. ~ 0.35 crore) pertaining to withheld 
PRP of ex-Functional Directors of the Company. Further. includes an amount of~ l .26 crorcs pertaining to a petition w.r.t. refund of front-end foes 
filed before Hon 'blc High Court of Delhi. 

Includes penalty for ~ 0.32 crorcs imposed by Stock Exchanges i.e. NSE and BSE (Reier Note 38(47)(0) 

The above docs nol include amount pertaining to the arbitration proceedings initiated by Mis Jackson Engineers Ltd against !REDA & Anr on 15 
August 2024, in the matter pertaining lo deduction o f Liquidated damages amounting to ~ 13.46 c rores by [REDA under contract agreements for 
Supply, erection work, civil & allied works as well as for the delay in commissioning or project named 50 MW (A.CJ Solar PV Plant at Knsargod 
Solar Park, District Kasargod, Kerala. The Claimant (Jackson Engineers Ltd) has filed claim of approx. ~ 1 56 .55crores and IREDA has tiled 
state ment of defonse on 30 October 2024 with a counter claim of~ 47.34 crores. It is unlikely that !REDA may get any adverse order as the 
Claimant was appointed by SEC! and not by !REDA. However, if any adverse order 1s passed by the tribunal, the same can be challenged under 
Section 34 of the Arbitration and Conciliation Act, 1996. In view of th is, probable outflow is remote hence the same has not been provided or 
di sclosed as a contingent liability. 

b) Contingent Assets: Nil (previous period: Nil) 

c) Commitments 
(~in Crorcs 

Particulars I As at 30.09.2026 I As at 30.09.2025 
Canital Commitments: 
Estimated amount of contracts remaining to be executed on capital account I - I 0.58 
Total Commitments I - I 0.58 
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18. Disclosure in respect of Indian Accounting Standard (Ind AS)-40 "Investment Property" 
Investment property comprises of a Residential flat at Jangpura. New Delhi which has been leased. Refer Note 11 to Financial 
Statements. 

(I) Details of incomes and expenses: 
(f in Crores) 

P articulars 
Period ended Period ended 

30.09.2026 30.09.2025 
Rental Income 0.04 0.04 

Direct Opernting Eilpenscs (Repairs and Maintenance) 0.00 0.00 

(ii) Fair value of Investment Property: 

The market value of the investment property has been assessed (as per the valuation done by a registered II3BI valuer as defined 
under rule 2 of Companies (Registered Valuers and valuation) Rules, 201 7) at~ 3.75 crorcs as at 30 September 2026 basis 
valuation report dated 09rn April 2026 (previous period: { 3.66 crores). 

19. Disclosure as per Indian Accounting Standard (Ind AS) 107 - " Financial Instruments Disclosures" 

The Company has established a Board-approved risk management framework covering material financial and non-financial risks. 
Implementation and ongoing management of risks arc undertaken through the designated business/functional risk owners and 
management committees, with oversight through the Risk Management Committee and Board. The framework is subj ect to periodic 
review and progressive strengthening commensurate with the Company's evolving business and risk protilc. The Risk Management 
Committee is a Board level Committee, and the Board has overall responsibility for the Risk Management Committee which is 
supplemented by Management level and corporate level committees namely Asset Liability Committee, Credit Risk Management 
Committee and Operational Risk Management Committee. The Risk Management Policy is periodically reviewed. The Risk 
Management Committee provides Board-level oversight of material risks and the Company's risk-management framework, with 
relevant risk matters reported through the established governance mechanism. The prudent Risk Management policies arc ratified 
by the Board of Directors to ensure compliance with RBI guidelines and SEB! (LODR) Regulations, 201 5, which fonn the 
governing framework for the company's business activ ities. This includes, but is not limited to, the roles and responsibilities of 
Independent Directors (ID), as outlined in Schedule IV of the Companies Act 201 3, Section 177(4)(vi), Regulation 6.12 of the DPE 
Guidelines 2011, and SEBI LODR Regulation 4. These roles and responsibilities are clearly defined for sub-Board committee 
members. TI1e Company has a designated Chief Risk Officer (CRO) with an independent second-line risk oversight mandate. The 
CRO undertakes independent risk assessment and challenge based on information made available through the established 
management and risk-reporting processes, while ownership and operation of business-level risk controls remain with the respective 
functional risk owners. Risk Management Department p rovides independent risk assessment, challenge and monitoring. 

A Foreign Exchange and Derivatives Risk Management Policy, and a Foreign Exchange Risk Management Committee (FMC) is in 
place in the Company and hedging instruments such as forward contracts, swaps etc. arc used to lower/mitigate the currency and 
interest rate risks on the foreign currency borrowings. Hedging instruments arc used exclusively for hedg ing purpose and not as a 
trading or speculative instrument. 

The key risks which the Company faces during its business operations arc Credit Risk, Market Risk, Liquidity Risk, and 
Operational Risk. These risks arc carefully identified, assessed, and managed through the implemented ri sk management policies 
and procedures. This note explains the sources ofrisk which the entity is exposed to and how the entity manages the risk and the 
impact of hedge accounting in the financial statements. 

Risk 

Credit risk 

Liquidity risk 

"1arkct risk Foreign 
CurrcnC)' 

Market risk· interest 
rate 

Market risk· security 
prices 

Exposure arising from 

Loans. Receivables. Cash & Cash 
equivalents, and Other Financial Assets 

Meas11rement 

Ageing analysis & credit 
ratings, Expected Credit 
Loss analysis 

Management 

Credit risk analysis. Detailed appraisa l 
process, credit concentration limits, 
collateral, additional guarantees & 
d1vcr..1fica11110 of asset ba~c. 

Debi Secuntics, Borrowing~ (Other th.in twa1lahility of commllled cred11 Imes. 
Debt Securit ies} & Subordinated Liabilities Cash flow forecasts borrowing faci lities and also short-tcnn 
and Other Financial Liabilities loans / WC limits and OD limits. 

~~~~~-+~~~~~~~~~~t-~~~~~~~~~~~~~--1 

Financ ial Assets & Liabilities Cash flow forecasting & Hedging instmmcnts such as foreign 
denominated in Foreign Currency Sensitivity analysis exchange fo rward contracts, swaps etc. 

Borrowings (other than debt securities) 
at variable rates 

Investment 

Sensitivity analysis Interest rate swaps 

Portfolio diversification 



Notes to Consolidated Financial Statements 
For the period ended 301h September 2026 

A. Credit risk 

Credit risk is the inherent risk in the lending operation and arises from lowering of the credit quality of the borrowers and the 
risk of default in repayments by the borrowers. A robust credit appraisal system is in place for the appraisal of the projects in 
order to assess the credit risk. The process involves appraisal of the projects, rating by external agencies and assessment of 
credit risk, appropriate structuring to mitigate the risk along with other credit risk mitigation measures. The Company splits its 
exposures into smaller homogenous portfolio based on shared credit risk characteristic, as described below in the following 
order: · 

Secured/ unsecured i.e., based on whether the loans are secured. 

Nature of security i.e., nature of security if the loans arc determined to be secured. 

Nature of loan i.e., RE Sector to which the loan has been extended. 

An assessment of whether credit risk has increased significantly since initial recognition is performed at each reporting date by 
considering the change in the risk of default occuning over the remaining life of the financial instrument. In determining 
whether the risk of default has increased significantly since initial recognition, the Company considers more than 30 days 
overdue as a parameter. Additionally, the Company considers any other observable input indicating a significant increase in 
credit risk. 

The Company defines a financial instrument as in default when it has objective evidence of impairment at the reporting date. It 
has evaluated these loans under Stage Ill on case-to-case basis based on the defaulted time, performance/operation of the 
project. The Company recognizes impainnent on financial instruments based on ECL Model in line with Ind AS 109. 

The ECL methodology I policy is reviewed and updated to evolve to the market dynamics and various regulatory guidelines I 
observations. Forward looking economic information is included in determining the 12-month and lifetime PD, EAD and LGD. 
The assumptions underlying the expected credit loss are monitored and reviewed on an ongoing basis, with changes considered 
where warranted by portfolio experience, forward-looking infommtion, regulatory developments and other relevant factors. 

Collaterals and other credit enhancements 

The amount and type of collateral required depends on an assessment of the credit risk. The main type of collaterals are 
FDR/BGs, Charge on immovable property belonging to the promoters and corporate guarantees on case-to-case basis. 

(a) The company manages an d controls credit risk by setting limi ts on the amount of risk it is willing to accept for individual 
countc rpmiies and for industry concentrations, and by monitoring exposures in relation to such limits. 

i. P rovision for expected credit losses 

Stage Ca tegory Description of category Ba sis for recognition of 
expected credit loss provision 
Loans 

Assets where counter party has strong capacity to meet the 
Stage I Standard Assets obligations and where risk of default is negligible or nil I 12-month ECL 

regularly paying assets 

Stage 2 
Loans with increased Assets where there has been a significant increase in credit 

Li fotimc expected credit losses credit risk risk since initial recoErnition. 

Stage 3 Loans- Impaired Assets where there is high probability of default and written 
Li fctime expected credit losses off assets where there is low expectation ofrecovery 

ii. Significant estimates and judgements 

Impairment of financial assets 

{a) Expected Credit Loss (ECL) for Loans and Non ~ Fund Based Facilities 

Impairment allowance (ECL) on loan assets is provided as per the Board approved ECL methodology and calculations done 
by an independent agency along with management outlays wherever necessary. Cumulative impairment allowance (including 
standard loans and non -fund-based facilities) stands at~ 3,294. 17 crorcs as at 30 September 2026 (previous period ~ 2,348.91 
crores) as de tailed below : 

? in Croru 
As at 30.09.2026 As at 30.09.2025 

Stage Asset Group Loan Amount ECL Loan Amount ECL 
Sttl'c I Loan 91.057.39 439.96 342.24 
Sta •c II Loan 2,Rn.53 395.14 
Sta c Ill Loan -'.482.21 2,453.04 
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(b) Expected credit loss for trade receivables under simplified approach: 

As at 30.09.2026 

0-30 days 31-60 days 61-90 days 
Particulars Not due 

past due past due past due 

Gross carrying amom1t 2.60 - - -
Expected loss rate - - - -
Expected credit losses (Loss 
allowance urovision) - - -
Carrying amount of trade 

2.60 -receivables (net of imoairment) 
Balance as at 30.09.2026 2.60 - - -

As at 30.09.2025 

0-30 days 31-60 days 61-90 days 
Particulars Not due 

past due past due past due 

Gross carrying amount 2.46 - - -
Expected loss rate - - - -

Expected credit losses (Loss 
allowance orovision) 

- - - -

Carrying amount of trade 
2.46 - - -receivables (net of impairment) 

Balance as at 30.09.2025 2.46 - - -

B. Liquidity Risk 

(~in Crores 

91-120 More than 
days past 120 days Total 

due past due 

- 2.76 5.36 

-
- (2.76) (2.76) 

- - 2.60 

- - Z.60 

<'in Crons) 
91-120 More than 

days past 120 days Total 
due past due 

2.76 5.22 

- - -
- - -

- 2.76 5.22 

- 2.76 5.22 

Liquidity risk refers to the risk that a company may not be able to meet its financial obligations due to a lack of sufficient cash 
and marketable securities or the availability of funding. Prudent liquidity risk management involves maintaining an appropriate 
level of cash, marketable securities, and committed credit faci lities to meet obligations when they become due. The designated 
ALMffrcasury/Financc functions closely monitors the forecast of the liquidity position and the availability of cash and ca~h 
equivalents based on expected cash flows, including interest income and expense. 

The Comprehensive Asset Liability Management Framework also outlines the framework for liquidity r isk management. The 
Company is also complying with the Liquidity Coverage Ratios requirement and maintaining High-Quality Liquid Assets, in 
line with the requirements of the RBI guidelines. 

(i) Financing arrangements 

The Company had access to the following undrawn borrowing faci lities at the end of the period: 
I~ in Crorcs 

Particulars As at 30.09.2026 As at 30.09.2025 

Fixed rate 

- Expiring within one year (Financial institutions Forcx Loans) - -
fapiring within one year (Bank Loans) 

- Expiring beyond one year (Financial institutions Forcx Loans) -
Floatin2 rate 
- Expiring within one year (Financial institutions Forex Loans) - -
- Expiring within one year (Bank Loans) 16,575.00 21 ,300.00 

- Expiring beyond one year (Bank loans) - -
• Expiring beyond one year (Financial institutions Fomc Loans) - -

(ii) CC/ OD/ LoC/ WCDL limits 

The Company has access to cash credit, overdraft, line of credits and working capital demand loans from banks to meet 
unanticipated liquidity need. Further, the Company has the highest domestic credit rating of AAA I A l+, thereby enabling it to 
mobilize funds from the domestic market within a short span of time. The Company has access to the following undrawn 
borrowing facilities: 

~ in Crores 

As at 30.09.2026 As at 30.09.2025 

6,070.00 5,665.00 
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(iii) Maturities of financial liabilities 

The tables below analyzes the Company's financial liabilities into relevant maturity groupings based on their contractual 
maturities for all non-derivative financial liabilities for which the contractual maturities arc essential for an understanding of 
the timing of the cash flows. The amounts disclosed in the table arc the contractual undiscounted cash flows:-

As at 30.09.2026 
(f in Crores) 

1-7 8-14 
IS- 30131 Over 1 Over 2 Over3 Over6 

Over 1 year- !Over 3 years - Overs Particulars days month- months- n1onths - upto 6 months -upto Total 
days days 11 month) l months 3 months months I vear 

up to 3 years up to S years years 

Rupee 
66.67 40.42 148.33 830.88 1,906.12 3,46•>.14 8,048.83 26,400.72 7,014.14 21,459.79 69,394.04 

Bo1Towi111!s 
Foreign 
Currency '>2.24 13.52 127.6R 196.16 430.95 l ,520.62 4,709.37 4,414.22 11,504.76 
Borrowjngs 

As at 30.09.2025 
(f in Crores) 

1-7 8-14 
15-30/31 Over l Over2 Over 3 Over6 Over l year - K>ver 3 years - Overs 

Particulars days month - months- months - upto 6 months -upto Total days days 
II month) 2monthll 3 months months I veer 

up to 3 years up to S years years 

Rupee 
457.06 40.42 90.113 444.13 1,249.86 2,539.77 5,309,97 17,195.RR 9,66 1.26 22,827.57 59,1116.75 

Borrowincs 
Foreign 
Cuncncy - 85.33 12.50 123.17 184.7! 405.7! 1,57! 75 2,906.49 4,850.95 10,140.61 
Borrowinc.s 

C. Market Risk 

Market risk is the possibility of loss mainly due to fluctuation in the interest rates and foreign currency exchange rates. To 
mitigate the lending interest rate risk, the Company has a committee which periodically reviews its lending rates based on 
market conditions, ongoing interest rates of the peers and incremental cost of borrowings. 

The Company's borrowings comprise of both floating rate and fixed rate borrowings linked to benchmark rates as applicable. 
For the foreign cuiTency borrowings, the Company mitigates the risk due to floating interest rate by taking hedging 
arrangements and periodically monitoring the floating rate linked portfolio. Hedging decisions and execution are undertaken 
by the designated Resource/Finance functions and reporting through the applicable FMC framework. 

The foreign exchange borrowings from overseas lending agencies exposes the company to foreign currency exchange rate 
movement risk. As per the Board approved policy, company mitigates the foreign currency exchange rate risk by Ulldertaking 
various derivati ve instruments to hedge the risk such as Principal only swap, Currency and Interest Rate Swaps (derivatives 
transactions), fo1ward contracts etc. These derivative contracts, carried at fair value, have varying maturities depending upon 
the underlying contract requirement and risk management strategy of the Company. 

I. Foreign currency risk: -

The Company has foreign exchange exposure in the form of borrowings from overseas lending agencies as part of its resources 
raising strategy. Large cross border flows together with the volatility may render company's Balance Sheet vulnerable to 
exchange rate movemenL~. As per its Board approved policy, company mitigates the foreign exchange risk through Principal 
Only Swap (POS), Cross Currency & Interest Rate Swap (CCIRS), Forwards, Interest Rate Swaps (IRS), Cross, Currency and 
Cross Currency Options, structured I cost reduction products etc. (derivatives transactions). These foreign exchange contracts, 
carried at fair value, have varying maturities depending upon the underlying contract requirement, market availability of the 
products and risk management strategy of the Company. 

(a) Foreign currency risk exposure: 

The Company's exposure to foreign currency risk at the end of the period expressed in INR, are as follows: -

Particulars 

Fin:inrial assets 

I.lank balance m furcii:n currcnc)' 

Dcrivath-c assets 

Foreign exchange swa11 cuntr.ict• 

Finonci:i l liabilitirs 

Bo rrowings in Forc11ln currency 

Ol'rh•ati\'c liabilities 

·on:ign cxchan •e swap cunt cts · 
t exposure to foreign currency risk 
sets I Liabilities 

USD 

643.25 

4 ,488.65 

~ .59 

3,848.99 

As at 30.09.2026 As at 30.09.2025 

Euro JPY USD Euro 

37.RS 114.9R 609.25 90.70 

806.21 (1,209.90 'l.5R l.23 978.62 

10.67 

779.03 

fin Crorcs 

JPY 

39.53 

4,SR0.76 
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(b) Sensitivity 

Sensitivity of Statement of Profit and Loss due to changes in exchange rates arises mainly from foreign currency 
denominated financial instruments. The below mentioned table presents the impact on Statement of Profit and Loss (+) 
Gain I (-) Loss) due to changes in foreign currency exchange rate by 5% (against INR) on foreign currency exposure*: -

' ' in Crorcs 

As at 30.09.2026 As at 30.09.2025 
Particulars Decrease Increase Decrease Increase 

Impact on Statement of Profit and Loss 

USD Sensitivity 19. 24 (1 9.24) 3.94 (3.94) 

EUR Sensitivity 1.88 (l.88) 19. 18 (l 9. 18L..._ 

JPY Sensitivity 74. 19 (74.19) 87.26 (87.26) 
• Jfoldinc all other vanablcs conslanl 

II. Cash flow and fair value interest rate risk: -

Interest rate risk is the risk that the fair value or fu ture cash flows of a financial instrument will fluctuate because of changes in 
market interest rates. The Company' s exposure to the risk of changes in market interest rates relates to the long-term foreign 
currency loans with floa ting interest rates and floating interest rate temJ loan from banks. The Company manages its foreign 
currency interest rate risk according to its Board approved Foreign Currency and Derivatives Risk Management policy. 

The Company' s fixed rate rupee borrowings arc carried at amortized cost. They arc therefore not subject to interest rate risk, 
since neither the carrying amount nor the future cash flows wil 1 fluctuate because of a change in market interest rates. 

(a) Interest rate risk exposure 

The exposure of the Company's borrowings to interest rate changes at the end of the period arc as fo llows: 

'' in Cr orcs' 
P articulars As at 30.09.2026 As at 30.09.2025 
Variable rate borrowinl!s 

Rupee denominated 36,005.55 22,832 .20 
Foreign Currency denominated 6,095.26 4,22 1.1 7 

T otal 42,100.81 27,053.37 
~ 

(b) Sensitivity 

Profit or loss is sensitive to higher/lower interest expense from borrowings as a result of changes in interest rates*. 
(~ in Crores 

Particulars 
Impact on Statement of Profit & Loss 

As at 30.09.2026 I As at 30.09.2025 
Interest rates increasc;__by 50 basis Eoints (210.50) I {135.27! 
Interest rutcs decrease bv 50 basis ooints 210.50 I 135.27 

*lloldmg all other vanablcs constant 

(c) Impact of Hedging activities 

Derivative financial instruments and Hedge Accounting 

The Company has a Board approved policy fo r undertaking derivative financial instruments, such as Principal Only Swap 
(POS), Cross Currency & Interest Rate Swap (CCIRS), Forwards, Interest Rate Swaps (IRS), Cross Currency and Cross 
Currency Options, structured I cost reduction products etc. to hedge and mitigate its foreign currency risks and interest 
rate risks in foreign currency bonowings. 

Hedge ineffectiveness is dctcmJined at the inception of the hedge relationship. and through periodic prospective 
effectiveness assessments to ensure that an economic relationship exists between the hedged item and hedging instrument. 

The Company applies the following effectiveness testing strategics: 

For cross currency swaps, option structures and interest rate swaps that exactly match the terms of the hedged item, 
the economic relationship and hedge effectiveness arc based on the qualitative factors using critical terms match 

method. For option structures, the Company also analyses the relationship between changes in the value of the hedge 
instrument and the hedged item using regression analysis. 

The Company has established a hedge ratio of I: I for hedge relationships as the underlying risk and notional amount 
of the hedging instruments arc identical to the hedged items. 

Movement in Cash Flow Hedge Reserve (CFHR) : 

Particulars 
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Movement in Cost of Hcdgl! R escrvl! : 

Particula rs 

Balance at the bc1rinnin2 of the period 
Chan2e in deterred time value of forei2n currency option s tructures 
Amortisation of time value for the period 
Balance at the end of the period (before taxes) 

Disclosures on Effects of Hedge Accounting on Balance Sheet: 

As at 30.09.2026 

Type of hedge and r isks Maturity dates 

Cash Flow Hed11:e 
forcil!ll exchange and interest rate risk 

(i) Principal Only Swaps 
. USD I 5-0ct-2026 to 09-Mar-203 7 
. EUR 30-Jun-2027 to 30-Jun-2036 
. JPY 07-Mar-2028 to 09-Mav-2031 

(ii) Cross Currencv Interest Rate Swaps 

- USD l 5-0ct-2026 

- - - -
(iii) Options Contracts 

. USD l 6-Nov-2026 

- JPY 26-0ct-2026 to l 9-Mar-2027 

(iv) Interest Rale Sw~s 
. JPY 24-Aor-2028 

Period ended 
30.09.2026 

(13.27) 
(3 1.24) 
20.92 

(23.59) 

Weighted 
Hedge 

average strike 
ratio price/rate 

1:1 74.5282 
1:1 102.136 1 
1: 1 0.5927 

1:1 66.8650 

1: 1 92.0000 
1:1 0.5986 

l :I 0.9825% 
for details regarding notional amounts and carrying amount of derivatives, Refer Note 4 to Financial Statements. 

As al 30.09.2025 

Weighted 
Type of hedge and risks Mat urity dates 

Hedge 
average strike 

r atio 
p r ice/rate 

Cash Flow Hedge 
Forciim exchange and interest ralc risk 
(i) Princiiml Only Swaps 

- USD 15-Apr-2026 to 09-Mar-203 7 1:1 70.7179 
. EUR 30-Dec-2025 to 3 1-Jan-203 1 1:1 85.7594 

- JPY I 9-Sco-2028 1:1 0.5987 

(ii) Cross CurrenC)'.' Interest Rate Swaps ---. USD l 5-Juiv-2026 10 l 5-0ct-2026 1:1 67.072 1 

(iii) Oo1ions Contracts 
. USD 15-Apr-2025 to 14-Nov-2025 1:1 86.1 723 

- JPY 1 R-Jun-2025 to 18-Dec-2025 1:1 0.5977 
. 

f-- ---
(iv) lntercsl Rate Swaps 

. - -
For details regarding notional amount~ and carrying amount of derivatives, Refer Note 4 to Financial Statements. 

Effects of hedge accounting on statement of P rofit and loss and other comprehensive income: -

(~ in Crores 
Period ended 

30.09.2025 
(6.07) 
(28. 15) 

32.53 
l l.69) 

(f in Crorcs) 

Change In fai r 
value of 
hed~ng 

instruments 

(84.431 
(74.46) 
(9.73\ 

(60.051 

1.18 
52.48 

3.48 

(t in Cror ts' 

C hange in fair 
value of 
hedging 

instruments 

157.32 --
64.78 
(lUO) 

6.12 

6.47 
4.69 

. 
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As at 30.09.2026 

Change in fair value of 

Type of hedge 
hedging Instrument 
recognized in other 

comprehensive income 
Cash Flow Hcd2c 

Foreign exchange and (241.73) 
interest rare risk 

As at 30.09.2025 

Change In fair value of 

Type of hedge 
hedging instrument 
recognized In other 

comprehensive income 
Cash Flow Hcdec 

Foreign exchange and 
175 .1 3 

interest rate risk 

Hedge ineffectiveness 
recognized in statement 

of profit and loss 

-

Hedge ineffectiveness 
recognized in statement 

of profit and loss 

-

(f in Crores 1 

Line item affected in 
Foreign exchange gain/ 

other comprehensive 
(Losses) on hedged item 

income 

Effcc1ive ponion of gain 

(1 5.97) 
:{toss) on hedging 

instrument in cash flow 
1!£!!Jl.c reserve 

(f in Crorcs' 

Line item affected in 
Foreign exchange gain/ 

other comprehensive 
(Losses) on hedged item 

income 

Effective portion of gain 

(91.73) 
!(loss) on hedging 

instrument in cash flow 
hedge reserve 

20. As per the Board approved Foreign Exchange and Derivative Risk Management Policy of the Company, an open exposure on 
foreign currency borrowings (40% of outstanding-amount) is pcnnissible. The open exposure as at 30 September 2026 is~ 2027.50 
erores (previous period: ~ 2,492.88 crores) which is 17 .62 % (previous period: 24.58 %) of the total outstanding foreign currency 
borrowings and is within the pcnnissiblc limits. 

Out of the said open exposure, part hedging has been done for EURO Nil million (previous period: EURO 30.38 million) by taking 
Principal Only Swap (USD/INR) for USD Nil million (previous period: USD 33 .73 million) equivalent to ~ Nil crores (previous 
period: ~ 299.46 crores). 

Further, JPY 2,37 1.50 million (previous period: JPY 2,37 1.50 million) has been hedged by taking Principal Only Swap (USD/JPY) 
equivalent to USO 17.60 million (previous period: USD 17.60 million), amounting to ~ 145.04 crorcs (previous period: ~ 142.08 
crores). 

21. Security created on Asset~ 

i. Assets Hypothccated as Security 
'' in Crorcs' 

Pa rliculars As at 30.09.2026 As at 30.09.2025 
First Charge on Pari Passu basis on Loans & Advances (Book Debts of the Company) 
Financial Assets 

- Tax free Bonds 2,055.83 2,576.60 
- Bank Borrowings 20,291.29 27.470.09 
- Foreign currency loans 1,322.1 l l ,4R8.35 

Non-Financial Assets 
Floating Charge 

Financial Assets - -
Non-Financial Assets - -

ii. Secured by negative lien on book debts 
(' in Crorcs) 

Particulars As at 30.09.2026 As at 30.09.2025 
!'legative lien (Book Debts of the Company) 
Financial Assets 

- Taxable bonds 3,567.56 3,567.42 

Non-Financial Assets -
22. Registration of charges or satisfaction with Registrar of Companies (ROC) 

For the period ended 30.09.2026 

All fonns were filed on time and the Company has no cases of any charges or satisfaction yet to be registered with ROC beyond the 
statutory time limits. 

* 
nns were filed on time and the C6o1pany has no cases 
ry time limits. 
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23. Capital )1anagement 

The primary objective of the Company's capita l management policy is to ensure compliance with regulatory capital requirements. 
In line with this objective, the Company ensures adequate capital at all times and manages its business in a way in which capital is 
protected, satisfactory business growth is ensured, cash flows arc monitored, and rating are maintained. 

Consistent with peers in the industry, the Company monitors capital on the basis of debt-equity ratio 
which is computed as Debt (Total Bon-owings) divided by Total Equity as shown in the balance sheet. 

(~ in Crores) 

Particulars As at 30.09.2026 As at 30.09.2025 
Debt 80,939.96 69,939.38 

Equity 14,340.44 12,922.15 

Debt-Equity Ratio 5.64 5.41 

24. During the period ended 30.09.2025, the Company availed Tenn Loan from SBI Tokyo Branch in the form of External Commercial 
Borrowing (ECB) in two tranches i.e. Tranche I : JPY 16 Billion(~ 963.04 crores) and Tranche 2: JPY I 0 Billion (~ 589.80 crores). 
The loan is unsecured and is having bullet repayment with a tenor of 5 years from the date of drawdown. The maturity of Tranche I 
is 25 April 2030 and Tranche 2 is 25 June 2030. The loan is linked to external benchmark i.e . TONAR and applicable spread. 

25. Utiliza tion of Borrowed Funds and Share Premium 

l . The Company has not advanced or loaned or invested any funds (either hon-owed funds or share premium or any other sources 
or kind of funds) to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding 
(whether recorded in writing or othetwise) that the Intermediary shall 

i. Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of 
the company (Ultimate Beneficiaries) or 

ii. Provide any guarantee, security, or the like to or on behalf of the Ultimate Beneficiar ies 

2. Further, the company has not received any fund from any person(s) or cntity(ies), including foreign entities (Intennediaries) 
with the understanding (whether recorded in writing or otherwise) that the company shall 

i. Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of 
the company (Ultimate Beneficiaries) or 

ii. Provide any guarantee, security, or the like to or on behalf of the Ultimate Beneficiaries. 

The company is of the opinion that the money receivable with respect to the MNRE GOI Fully Serviced Bonds (Refer Note 
38(42) to Financial Statements) is not covered under the above disclosure as the same is in accordance with the mandate I 
MOU of the GOI. 

26. Disclosure in respect of Indian Accounting standard (Ind AS) -108 "Operating Segments" 

(i) Operating segments 

Based on the "management approach" as defined in Ind AS I 08, CMD, the Chief Operating Decision Maker (CODM) 
evaluates the performance and allocates resources based on an analysis of various performance indicators by business 
segments. The accounting p1inciplcs used in the preparation of the financial statements are consistently applied to record 
revenue and expenditure in individual business segment and arc as set out in the sign ificant accounting policies. 
The Company operates in two segments - Financing activities in the Renewable Energy (RE) & Energy Efficiency (EE) sector 
and Generation of power through Solar Plant operations at Kasaragod, Kerala. Major revenue for the company comes from the 
segment of financing activities in the RE & EE sector. The other operating segment - Generation of power through Solar Plant 
is not a repottable segment. The company operates in India; hence it is considered to operate only in domestic segment. As 
such considered as a single business/geographical segment for the purpose of Segment Reporting. 

(ii) Information about m ajor customers 

There is no sing le external customer contributing I 0 percent or more of our revenue. 

(iii) Geographical Information 

Revenue from external customers by location of operations and information about its non-current assets by location of assets 
are as fo Hows : 

~ in Crorcs) 
Rc\'Cnnc from t>xtcrnnl rustomers* Non-Current Assets** 

Particulars Period ended Period ended Period ended Period ended 
30.09.2026 30.09.2025 30.09.2026 30.09.2025 

-.- ~.)'J.:> .28 4_._00_4_J_l8 ___ , _ __ 3_0_5_.8_6 __ ...._ ___ 3_3_5_.9_0 _ ___, 

ludcs an amount of ~ ~. 14 ""'"' (p1cviuus perioJ ~ I .07 nor<') re 
cluJc, amount w .r.t. propc1ty plant and equ1pmc1111 ln\'<!stme1}t propc 
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(iv) Revenue from major products 

Revenue from external customers for each product and service arc as follows: 

Particulars 
Period ended 

30.09.2026 

Interest Income 4,5 17.82 
Fees and Commission Income 48.93 
Sale of Power (Net) 12.95 

27. Disclosure in respect of Indian Accounting Standard (Ind AS)-113 "Fair Value Measurement" 

I . Fair value measurement 

Financial instrument by category 

Particulars 
Amortized Cost At Cost 

At Fair Value 
(As at 30.09.2026) Tbrouszh OCI Throu2bP&L 
Financia l assets 
Cash and cash eauivalcnts 122.15 - - -
Earmarked bank balances 875.44 - -
Derivative financial instruments - - 796.08 -
Trade receivables 2.60 - - -
Loan s 94,048.44 - - -
Investments 975.58 - - -
Other fi nancial assets 3 1.41 - - -
Total financial assets 96,055.62 - 796.08 -
Financial liabilities 
Derivative financial instruments - 75.54 25.32 
Trade Payables 2.10 - - -
Debt Securities - ~2:..01._ -- -- ---- -
Borrowings (Other than Debt 

47.760.45 Securities) 
- -

Subordinated Liabilities 3,257.48 __ - -
Other financi;LJi:ibilitics 2,303.12 - -
Total financial liabilities 83.245.58 - 75.54 25.32 

Particulars 
Amortized Cost At Cost 

At Fair Value 
(As at 30.09.2025) Throu2h OCI Throu2h P&L 
Financial assets 
Cash and cash eg_ui~alents 199.68 - - -
Eannarkcd bank balances 515.07 - - -
Derivative financial instruments - - 677. 11 62.37 
Trade receivables 5.22 -
Loans 82,0 12.15 - - -
Investments 754.23 - - -
Other fi nancial assets 2!.20 - - -
Total flnnncinl assets 83 507.55 - 677.1 1 62.37 
Financial liabilities 
Derivative financial instruments - - 8.36 llU O 
Trade Pavables 4.91 - - -
Debi Securities 28,94 1.56 - - -
Borrowings (Other than Debt 

37,740.64 Securities) - - -
Subordinated Liabilities 3,257 .18 - - -
Other financial liabilities 1 ~999.85 - - ---
Total financial liabilities 71,944.14 - 8.36 18.30 

II. Fair value hierarchy 

(' in Crores) 
Period ended 

30.09.2025 

) .939.53 

27.53 

11.53 

'' in Crorcs) 

Total 

122.15 
875.44 
796.08 
2.60 

94,048.44 
975.58 
31.41 

96 851.70 

100.86 
2.10 

29~922.03_ 

47,760.45 

3,257.48 
2 303.12 

83.346.44 

(~ in \ rorcs) 

Total 

199.'18 
515.07 
739.48 
5.22 

82.012.15 
?R0.23 
21.20 

84,247.03 

2'1.'17 
4.91 

2R.9'1 1.~ 

37.740.64 

·' 257. IR 
t ,999.R5 -

71,970.81 

This section explains the judgement and estimates made in dctcnnining the fair values of financia l instruments that arc 
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The Company uses the following hierarchy for determining and disclosing the fair value of financial instruments by 
valuation technique: 

Level I : Level I hierarchy includes financial instruments measured using quoted prices. This includes listed equity instruments, 
traded bonds and mutual funds that have quoted price. The fair value of all equity instruments (including bonds) which are 
traded in the stock exchanges is valued using the closing price as on the reporting date. The mutual funds are valued using the 
closing NA V. 

Level 2: Financial instruments that arc not traded in active market (for example, traded bonds) is determined using other 
techniques for which all inputs which have a significant effect on the recorded fair value are observable, either directly or 
indirectly . 

Level 3: Technique which uses inputs that have a significant effect on the recorded fair value that are not based on observable 
market data like llnlistcd equity securities. 

A. Fina ncial assets and liabilities measured at fair value - recurring fair valu e measurements- As at 30.09.2026 

(fin Crorcs 
Particulars Level I Level 2 Level 3 
Financial assets 
Derivatives dcsll!natcd as hed2es 
PrincirMI univ swao . . 699.13 
Cross currency interest rate swa . . 18.22 
Interest rate ~wap . . 8. 11 
0 ttun~ CuntrJCb - . 70.62 
Derh·uth·cs not dcsil!natcd as hcd!!C~ - . 
Prmc1pJl only sw~ . . -
Total financial assets - 796.08 

-
Flmmclal linbilities 

.J:!£!.iv11th·cs desil!natcd as hcdl!es 
Princmal univ swao . - 73.57 
011t 1un~ Contracts . . 1.97 
Dcr i"ath·es not dcslenatcd as hcdecs 
Pnncmal uni" swap - . 25.32 
Tota l financial liabilities . . 100.86 - -

• AmounL'> are ~hown at their Fuir vJluc 

Assets and liabilities which arc measured at a mortized cost for which fair va lues arc disclosed 

If in Crores 
As at 30.09.2026 Level 1 Level 2 Level 3 
Financial assets 
Financia l assets at amortized cost: 
Loans . - 93 933.76 
Investments*• 948.0J - . 
Total financial assets 948.0l - 93 933.76 
Fina ncial Liabilities 
Financial liabilities at amortized cost: 
Debt securities . . 29,922.03 
Borrowinl!s I other than debt securities) . 47,760.45 
Subordinated liabilities . . 3,257.4_8_ 
Total financial liabilities . . 80939.96 

• AmounLc; are shown at their Fair value 
••Includes invcstmont in G-Scc being fair va lued using market price as at rcpo11ing Jate 

B. Financial assets and liabilities measured at fai r value - recurring fair value measurements- As at 30.09.2025 

Particulars 
Financial assets: -

Dcri"ath cs desi •natcd as bed •cs 
Principal only swap 

Cross currcnc interest rate •wa 
Forward Contract _ _ ___ _ 

0 llun~ Comract 

natcd as bed •cs 

rd Contrac t 
I financial a~sets 

~in Crores 
Lc"cl I Level 2 Level 3 

560.60 

M.76 

51.75 

62.37 
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Financial liabilities 
Derivatives designated as hedees 
Princioal onlv swao 
Cross currency interest rate sw~ 
Forward Contract 
Dcrivatlvcs not designated as hcdecs 
Princioal onlv swao 
Cross currency interest rate swa11 
Forward Contract 
Total financial liabilities 

- - .. 
*Amounts al'c: shown at their fair vnh1c 

R.36 

- - -
- - -

- - 18.30 
- - -
- -
- 26.66 

I 

Assets and liabilities which arc measured at amortized cost for which fair values arc disclosed 
(~ in Crorcs 

As at 30.09.2025 Level 1 Level l Level 3* 
Financial assets 
Financial :issets at amortized cost: 
Loans - - 8 1,899.68 
Investments** 745.75 - -
Total financial assets 745.75 81,899.68 
Financial Liabilities 
Financia l liabilities a1 a_!.llortized cost: 
Debt sccuri tics 28.94 1.56 
Borrowin~s fothcr than debt securities) - - 37.740.64 
Subordinated liabilities - - 3,257. IR 
Total financial liabilities - 69 939.38 

•Amounts, arc shown al their Fair value 
•• Includes invc:i tmcnt in G-Sec bcmg fair valued usutg markcl pncc as .it reporting dale 

Ill. Valuation technique used to determine fair value 

MTM calculation is based upon the valuation provided by the registered independent !BBi valuer as defined under rule 2 of 
Companies (Registered Valuers and valuation) Rules, 201 7, for outstanding derivative instrument at reporting date. 

Fair value measurements using significan t unobservable inputs (level 3) 

Pre-tax rate that reflects current market assessments of the time value of money and the risk specific to the asset. 

The following table presents changes in level 3 items for the period ended 30.09.2026 a nd 30.09.2025: -
(t in Crores) 

Particulars As at 30.09.2026 As at 30.09.2025 
Gains/(losses) recognized in profit and loss 1mder Derivative deals in 

8.14 17.06 derivative ucco1mting 
Gains/(Josscsl rcco1mizcd in Other Comprehensive Income (220.8 1) 207.66 
Total <212.68) 224.72 

IV. Valuation Processes 

For MTM valuation of hedge deals , the Company has obtained valuation from a registered independent IBBI valuer a~ defined 
under rule 2 of Companies (Registered Valuers and valuation) Rules, 20 17 , who has provided such valuation after considering 
movement in market position, m ovement in exchange rate, interest rate etc. 

V. Fair value of financial assets and liabilities measured at amortized cost 
If in Crores) 

Financial Assets I Financial As at 30.09.2026 As at 30.09.2025 
Liabilities Transaction value F11irvalue Transaction value Fair value 
Financial Assets at amortized cost: 
Loans 94.202.70 93.933.76 82.133.02 8 1.899.68 
lnvcstmcms• 975.58 948.0 1 754.23 745.75 
Tota l financial assets 95178.28 94,881.77 82,887.25 82 645.43 
Financial Uabilitics at amortized cost: 
Debt securities 29,935.57 29.922.03 28 95(1.34 21\,94 1.56 
Borrowings (other than debt 47,760.45 47,71\0.45 37,740.M 37,740."4 securities) 
Subordinated liabilities 3260.37 3,257.48 3 260.37 3,257.18 
Total financial liabilities 80,956.39 80 939.96 69 957.35 69 939.38 

• Include~ investment in G-Scc being fair valued us111g markel pnce as at repo11mg date 

The carrying amount of the trade receivables, trade payables, cash and cash equivalents, other bank balance, other financial 
assets and liabilities are considered to be same as their fai r values, due to their short-term nature. 
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28. Disclosure in respect of Indian Accounting Standard (Ind AS)-115 .. Revenue from Contracts with Customers" 

The Company is operating a solar power plant. The Power Purchase Agreement (PPA) has been signed between the company and 
Kerala State Electricity Board Limited (KSEBL) on 3 1 March 2017 @ ~ 4.95 per tmit or rate as approved by Kcrala State 
Electricity Regulatory Commission (KSERC), whichever is lower. Accordingly, the company filed a petition for approval of the 
Power Purchase Agreement with KSERC, which in its interim order dated 14 February 2018 approved an interim taritT of@ ~ 3.90 
per unit till March 2018. During the financial year 2019-20, KSERC passed a tariff order and determined tariff of@ ~ 3 .83 per 
unit. For details Refer Note 38(29) to Financial Statements. 

Accordingly, the Company has recognized the gross revenue for supply of power to KSEBL at the determined tariff of~ 3.83 per 
unit. further, the Company has also continued to provide its consultancy services during the period. 

(A) Generation of Power 

Period ended 30.09.2026 

Sr. No. Particulars 

i) Generation of owcr 

Period ended 30.09.2025 

Sr. No. Particulars 

i) Generation of ower 

Particulars 

Unit Generated 
millions 

34.71 

Unit Generated 
millions 

30.93 

Amount of unbilled revenue included in sales (nc~)-

Unit Sold 
millions 

34.51 

Unit Sold 
millions 

30.73 

(B) Reconciliation of Contracted Price and Revenue recognized in P&L 

Particulars 

Contract Price 
Adtustmcnts: 

Trade Oiscount 
Rdunds 

Revenue reco2nizcd in statement of profit and loss 

(C) Disaggregation of revenue 

Rate per Unit (~) 

3.83 

Rate per Unit(~) 

3.83 

Period ended 
30.09.2026 

2.61 

Period ended 
30.09.2026 

13.21 

0.26 
-

12.95 

Set out below is the disaggregation of the Company's revenue from contracts with customers: 

SI Partic11lars 
Period ended 

30.09.2026 

1 
Rc\'enuc 
Net Revenue from Operations (Net of Rebate, wherever aoolicablc) 12.95 
Consultancy -

_.!:!lm:u:.r.zeo_g_ra.l!.hical niark~~ 
2 Domestic Revenue 12.95 

International Revenue 
Total Revenue 12.95 
Timin2 of revenue rcco2nition 

3 At a Point in time -
Overtime 12.95 
Total Revenue 12.95 . . 

Note: KSEBL is the smglc customer for sole of power. Invo1cmg 1s done on a monthly basis with immediate payment terms. 

(0) Trade Receivables and Contract Balances 

Tot•I (fin crorcs) 

13.21 

Total {tin crores) 

11.77 

tin Crores 
Period ended 

30.09.2025 
2.18 

Ct in Croresl 
Period ended 
30.09.2025 

11.77 

0.24 

11.53 

(tin Crores) 
Period ended 

30.09.2025 

11.53 

-

l l.53 
-

11.53 

-
11.53 
11.53 

The following table provides the information about receivables and contract liabilities from contracts with customers: -
tin Crorcs) 

Particulars As at 30.09.2026 As at 30.09.2025 
Trade Receivable Net) Solar Plant 2.61 2.18 

29. SOLAR POWER PROJECT 
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The PPA was signed between the Company and Kerala State Electricity Board Limited (KSEBL) on 3 1 March 201 7 (l~ t 4.95 
/KWH or rate as approved by Kcrala State Electricity Regulatory Commission (KSERC), whichever is lower. Accordingly, the 
Company filed a petition for approval of the Power Purchase Agreement with KSERC, which in its interim order dated 14 February 
2018 had approved an interim tariff of~ 3.90 per unit. Further to the same, KSERC, in its order dated 06 February 2019 had 
approved of the lcvclizcd tarilT ((~ ~ 3.83 per unit. It has also further ordered as under: 

• KSEB Ltd shall reimburse any tax paid on the Retum on Equity (RoE), limited to the amount of equ ity specified in this 
Order. For claiming the tax, developer shall furnish the proof of payment of such tax to KS EB Ltd. 

• KSEB Ltd shall reimburse the land lease paid by the Company I RPCKL, less amount received as subsidy, if any, in 
addition to the above. 

The said Order was challenged before Hon 'ble APTEL by way of filling the appeal on 27 August 201 9 for a llowance of certain 
costs to wards expenditure incurred by the Company and paid to RPCKL to determine the tariff. On rejection of said appeal, the 

Company filed a Review Petition with Appellate Tribunal (APTEL). Upon dismissal of Rev iew Petition. Appeal was filed before 
Hon 'ble Supreme Court, upon no relief granted by Hon 'ble Supreme Court, a truing up petition is under proposal to be filed before 
KSERC fo r fresh adjudication of tariff, since leave to approach appropriate forum given by A PTEL has been upheld by Hon ' ble SC 

through dismissal of Appeal. 

The Solar Project has been set up on Leasehold land for which lease charges arc payable to Renewable Power Corporation of 
Kerala Limited (RPCKL) from 07 October 2020 to 06 October 2043 (exemption upto 06 October 2020). As per KSERC Tariff 
order dated 06 February 2019, the Company is eligible to avail reimbursement of such land lease charges paid to RPCKL. 

However, the annual payment of land lease charges of ~ 0.39 crores (as fixed by State Government from time to time) and its 
recovery are under settlement in view of which no conesponding amounts arc being recognized as assets/liability. Other recoveries 
for Return on Equity (ROE), being uncertain will be accounted on final resolution in the matter . 

30. Disclosure in respect of Indian Accounting standard (Ind AS)-116 "Leases" 

a) Description oflcasc accounted as Right of Use assets as per Ind AS 116 

The Company has various lease agreements for Office sp aces at Delhi & Mumbai, Residential Space at Delhi, and Solar Park Land 
at Kerala. T he tenure of each agreement and rental payments are different. The Company has applied the measurement principles 
under Ind AS 116 for the leases on which exemption under short tcrrn lease arc not available in line with the consolidated 
accounting policy of the Company. 

b) Maturity a nalysis of lease liabilities 
If in Croresl 

Maturity analysis - contractual undiscounted cash flows As at 30.09.2026 As at 30.09.2025 

Less than one year 0.83 0.50 

One year to live years 3.18 2. 12 

More than fi ve years 4.29 4 .68 

Total undiscounted lease liabilities 8~10 7.30 

Lease liabilities included in the statement of financial position 4.63 3.50 

Current 0.72 0.46 

Non-Current J .9 1 3.03 

c) Amounts recognized in the Statement of Profit and Loss 
H in Crores' 

Particulars 
Period ended Period ended 
30.09.2026 .l0.09.2025 

Interest on lease liabilities 0.23 0.16 
Variable lease payments not included in the measurement oflease liabilities . -
Income from sub-leasing right-of-use assets - -
Derecognition of lease liabilities - . 
Derccognition of Right to use assets . -
Derecognition of Accumulated depreciation on Right to use assets - -
Expenses relating to short.term leases 0.07 0.07 

Depreciation charge for right-of-use assets by class of underlying asset* 6. 19 3.22 
. . 

•The pe riod ofleasc 1ml1at1on bcmg under d1<pule; deprcc1uuon on NllCC" butldms & rcs1den1tal flal hos been charged !rom rhc <larc uf put to use 1.c .• n June, 2023 . 
Any change will be dealt with prospcclively. 

d) Amounts recognized in the Stateme1;1.t .or Cash Flows 
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e) Amounts recognized in the Statement of Balance Sheet 

Particulars 

Balance at the beginning of the period 

Addi ti on.~ to right-of.use assets 

Deletion' Derecognition of right to use assets 

Balance a t the ending of the period 

The carrying amount of right-of-use assets at the end of the period by class of underlying asset. 

f) Other disclosures 

Particulars 

Expenses relating to short-tenn leases 

Period ended 
30.09.2026 

169.40 

0.01 

0.04 

169.37 

135.64 

Period ended 
30.09.2026 

0.07 

(' in Crores 
Period ended 

30.09.2025 
167.78 

0.27 

0.07 

167.98 

140.43 

' 'in C rores) 

Period esnded 
30.09.2025 

0.07 

31. The details of Title deeds of Immovable Properties not held in name of the Company are as under: -

As at 30.09.2026 

Relevant 
line item In 
the Balance 

sheet 

Right ofuse 
asset 

Description of 
item of 

property 

Office 
prcmises­
lllC 

Office 
prcmises­
AKB 

Ollice 
premises­
Nl3 CC' Kidwai 
Nagar 

Gross 
carrying 

value 
('in 

crores) 

1.72 

2 1.10 

132.92 

Title deeds 
held in the 

name of 

Occupied 
on the basis 

of 
Allotment 

Letter 
Issued by 

IHC 

Occupied 
on the basis 
of perpetual 
lease deed 

bv llUDCO 

Occupied 
on the basis 
of allotment 

letter 

Whether tille 
deed holder is 
a promoter, 
director or 
relative of 
promoter/ 
director or 
employee of 

promoter 
/director 

No 

No 

No 

Property held 
since 

Allotment letter dt. 
12.04.1993 

Allotment letter dt. 
04. 12.2006 

Allotment letter dt. 
04.Cl<J.201 5 

Reason for not being held in the name of the 
company 

The execution of Tripartite Sub-Lease Deed 
I Agreement by India Habitat Centre (IHC) 
[between Land & Development Ollicc 
(L&DO), lllC and allottee institutions] is 
pending in respect of all allottee institutions 
at IHC including IREDA. IHC is following 
with L&DO for execution of lease deed. 
Draft of lease deed has been cleared by 
L&DO. !HC on 24.03.23 has infonned that 
the matter has been resolved amicably and 
court passed the order to the same effect. 
Further, two other petitions were also 
withdrawn by both the parties IHC and 
SDMC vidc order dated 11.04.23. Company 
is regularly following up with IHC for 
execution of tripartite lease deed. 
IHC vide email dated 31.12.2024 has 
informed that there is no change in the 
status. Last communication on the matter 
was sent on 25.09.2026. 

The transfer of property rights is being 
fo llowed with Housing Urban Development 
Corporation Limited (llUDCO). Latest 
communication was sent on 24.09.2026. 

The final draft lease deed was forwarded by 
the company to NBCC for further necessary 
action for execution of Lease deed between 
the President of India. acting through Dy. 
Land & Development Officer- JV, Land & 
Development Office, Ministry of !lous ing & 
Urban Affairs and the company. The matter 
has been taken up further with NBCC w.r.t 
date of possession and start date of lease fo r 
the aforesaid properties before execution of 
the same. Latest communication was sent on 
21.09.2026. 
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Residential 
Flats -NBCC' 6.61 
Kidwai Nagar 

Investment Residential 
llat 

0.09 
property 

As at 30.09.2025 

Relevant 
line item in Description of 
the Balance item of 

Gross 
carrying 

value 

(fin 

Crores} 
sheet 

Right of 
use asset 

property 

Office 
prcmiscs­
lllC 

l.72 

Office 
21.10 

premiscs-AKB 

Office 
premises-
NBCC Kidwai 

132
·
92 

Nagar 

Occupied 
on the basis 
of allotment 

letter 

Agreement 
to sell by 

l!PL 

Title deeds 
held in the 

name of 

Occupied 
on the basis 

of 
Allotment 

Letter 
Issued by 

!IIC 

Occup ied 
on the basis 
of perpetual 
lease deed 

by IIUDCO 

Occupied 
on the basis 

of 
allotment 

letter 

No 

No 

Whether title 
deed holder is 
a promoter, 
director or 
relative of 
promoter/ 
director or 
employee of 
promoter 
/director 

No 

No 

No 

Allotment lefter dt. 
04.09.2015 

23.06. 1994 

Properly held 
since 

Allotment 
teller dt. 12.04.1993 

Allotment letter dt. 
04. 12.2006 

Allotment letter d t. 
04.09.20 15 

The final dwfl lease deed was forwarded by 
the company lo NBCC for further necessary 
action for execution of Lease deed between 
the President of India. acting through Dy. 
Land & Development Officer- IV, Land & 
Development O!lice, Ministry of Housing & 
Urban Affairs (MOHUA) and rhe company. 
The matter has been taken up further with 
NBCC w.r.t date of possession and start date 
of lease for the aforesaid properties before 
execution of the same. The flat hus been 
lying in Inter-pool exchange of houses with 
MOllUA and the action to take it back in 
company is under process. Latest 
communication was sent on 21.09.2026. 

The transfer of property is being followed by 
llindusran Pre fob Limited (HPL) with 
L&DO. Thereafter, the execution of Deed 
will take place. Latc;i communication was 
sent on 29.09.2026. 

Reason for not being held in the name of t he 
company 

The execution of Tripartite Sub-Lease Deed ' 
Agreement by India Habitat Centre (!llC) 
[between Land & Development Office 
(L&DO). IHC and allottee institutions] is 
pending in respect of all allottee institutions 
at lllC including !REDA. JHC is following 
with L&DO for execution of lease deed. 
Draft of lease deed has been cleared by 
L&DO. IHC' on 24.03.23 has informed that 
the matter has been resolved amicably and 
court passed the order to the same effect. 
Further, two other petitions were also 
withdrawn by both the parties llIC and 
SDMC vide order dated 11.04.23. Company 
is regularly following up with II IC for 
execution of tripartite lease deed. 
!llC vide email dated 31.1 2.2024 has 
informed that there is no change in the status. 
Last communication on the mailer was sent 
Oil 24 .0~.20_25 _ _ __ _ 

The transfer of propeny rights is being 
fo llowed with !lousing Urban Developmcnl 
Corporation Limited (llUDCO). 1.atesl 
communication was sent on 24.09.2025. 

The final draft lease deed was forwarded by 
the company co NBCC fur further necessary 
action for execution of Lease deed between 
the President of India, acting through Dy. 
Land & Development Officer- IV, Land & 
Development Ofiice. Ministry of Housing & 
Urban Affairs and the company. The matter 
has been taken up further with NBCC w.r.t 
date of possession and start date of lease for 
the aforesaid properties before execution of 
the same. Latest CO!Il!JllJUw:<~ 
2 1.0) .2025 . 
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Occupied 
Residential on the basis 
!'lats -NBCC 6.61 of 
Kidwai Nagar allotment 

letter 

Investment Residential 
Agreement 

flat 
0.09 to sell by 

property 
HPL 

32. Details of Property Tax 

The final draft lease deed was forwarded by 
the company to NBCC for further necessary 
action for execution of Lease deed between 
the President of India, acting through Dy. 
Land & Development Officer- IV, Land & 

Allotment letter dt. 
Development Office, Ministry of Housing & 

No Urban Affairs (MOIIUA) and the company. 
04.09.2015 The matter has been taken up further with 

NBCC w.r.t date of possession and start date 
of lease for the aforesaid properties before 
execution of the same. The flat has been 
lying in Inter-pool exchange or houses with 
MOHUA and the action to take it back in 
company is under process. Latest 
communication was sent on 25.09.2025 .. 

The transfer of property is being followed by 
Hindustan Prefab Limited (I-IPL) with 

No 23.06.1 994 L&DO, Thereafter, the execution of Deed 
will take place. Latest communication was 
sent on 24.09.2025. 

The property tax demand raised up to 30 September 2026 in respect of all the residentia l and office premises have been paid. 

No demand has been raised w.r.t. property tax in respect of Office Space and Residential Flats at NBCC Kidwai Nagar. However, a 
provision for an amount of ~ 1.14 Crorcs has been made in the financial statements basis best estimates available with the 
Company. 

33. Details of Bcnami Property 

No proceedings have been initiated or pending against the company for holding any benami property under the Benami 

Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder during the current and previous period. 

34. Recent accounting pronouncements I Standards I Amendments I Circulars issued but not effectiYc 

There are no recent accounting pronouncements I Standards I Amendments which are yet to be effective as on 30 September 2026. 

35. There were no instances of breach of covenants of loans availed and de bt securities issued by the Company . The Company has 
complied with all covenant conditions applicable under these arrangements. T he Company does not anticipate a ny difficulties in 
meeting the covenant requirements in the next twelve months. T he Company regularly monitors a ll relevant covenants and 
continues to mainta in adequate financial metrics to ensure compl iance with the tcnns of its long-tcnn obligations. 

36. There are no Micro and Small Enterprises, to whom the Company owes dues, which are outstanding for more than 45 days as at 30 
September 2026 (previous period: ~ Nil crores). T his information as required to be disclosed under the M icro, Small and Medium 
Enterprises Development Act, 2006 has been detcnnined to the extent such parties have b een identified on the basis o f infonnation 
avai lable with the Company. 

~in Crotts 

SI. Particulars As at 30.09.2026 As a t 30.09.2025 

Principal amount remaining unpaid as at period end 0.57 0.2 1 

2 Interest due thereon remaining unpaid as at period end 
----

Interest paid by the company in tcnns of Section 16 of Micro, Small and Medium 
3 Enterprises Development Act, 2006, along with the amount of the payment made to 

the ; u her be onJ the a > oin1c_d_d_J .... ·_d_11_ri_n,,..•_1h_c_.· ._>c_r_iod_. -----------t---------1-----------i 
Interest due and payable for the period of delay in makmg payment but without 

4 adding the interest specified under Micro, Small and Medium Enterprises 
Devclo 1mc111 Act. 2006 

5 

6 
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37. Disclosure on Corporate Social Responsibility 

In terms of Section 135 of Companies Act, 2013, the Company is required to constitute a Corporate Social Responsibility (CSR) 
Committee, and to spend 2% of the average net profits of the Company's three immediately preceding financial years calculated as 
per section 198 of the Companies Act 2013 . In accordance with the Companies (Corporate Social Responsibility Policy) 
Amendment Rules , 2021 notified w.e.f. 22 January 2021, any unspent amount pursuant to any ongoing project shall be transferred 
to unspent CSR Account in any scheduled bank within a period of thirty days from the end of the financial year, to be utilized 
within a period of three financial years from the date of such transfer. Any unspent CSR amount, other than for any ongoing 
project, shall be transferred to a Fund specified under Schedule VII , within a period of six months of the expiry of the financial 
year. Further, if the company spends an amowll in excess of the requirement under statute, the excess amount may be carried 
forward and set off in three succeeding financial years against the amount to be spent. 

a. As at 30.09.2026, details of gross amount required to be spent on CSR activities by the Company is as under:-

Details of CSR Expenses: -

SI. Particula rs 
Pe r iod ended 

30.09.2026 
I Gross amount rCQuircd to be spent by the company during the year If 
2 Amount spent during the J)Criod (Re for ( c)) O.Ul 
3 Shortfall / (Excess) at the end of the period (1-2) #ff 
4 Carried Forward (Excess) CSR spends from Prcvious_ycars #If --5 Adjustment of Excess Amount spent previously in Current period #If 
6 Total Shortfall / <Excess) s11cnds carried forward at the ocriod end 1111 

#Amount required to be spent for full l'manc1al Y car 2026-27 ~40.20 crorcs and for FmrulClal Year 2025-26 02.60 crores. 
## Shortfall Computation to be done a l the Annual Accounts s1age only. 

(~ in Croresl 
Pc.>r iod ended 
30.09.2025 

# 
1.40 
#II 
1111 -- --ti/I 
ffll 

b. For FY 2026-27. the Board had approved CSR budget of ~ 40.20 crores (FY 2025-26 ~ 32.60 crores) based on 2% of the average 
standalone Profit (before tax) as per Companies Act, 20 13 . The projects sanctioned in a year may be completed in subsequent years 
based on milestone linked payment to various stages of completion of the project. 

c. Amount spent during the period on CSR activities: -
(~ in Crores 

Period ended 30.09.2026 Period ended 30.09.2025 

SI. Particulars Paid or Yet to Paid or Yet to 
Settled be paid 

Total 
Settled be paid 

Total 

(i) Constniction/acquisition of any assets 

On CSR activiti~s re lated to llcalthcarc, Environment 
- . - - . -

(ii ) Sustainability, Ecological Balance & Conservation of Nalurnl . . - l.39 - 1.39 

- - Res~urccs : ~~!ear~_ & Devclo~mcnt 
(iii) On purp'!_~ other than Jiil abov~dminis tra tivc Expcns~ 0.01 0.01 0.01 . 0.01 - - - - - - · 

T otal 0.01 - 0.01 1.40 1.40 ----
d. There were no related party transactions by the Company in relation to CSR expenditure in the current period or previous period. 

e. Details of CSR amount Spent and Unspent: -

Period ended 30.09.2026 

Unspent amount 
(~ in Croresl 

Amount deposited in Amou nt required lo 
Amount spent 

Opening Bala nce Specified Fund of Schedule - be spent during the 
during the period* 

Closing Balance 
VII within 6 months per iod 

NA NA NA NA NA 

• Shortfall Computauon tu be done at the Annual Accounts stage only. 

Excess Amount Spent 
I~ in Cr oresl 

Opening Balance 
Amount required to be spent Amount spent Amount adjusted against 

Closing Balance 
during the period during the period shortfall in CY 

NA NA NA NA NA 
• Shonfall Computauon to be done at the Annual Accounts >1.1i:c only. 

a. 
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For Ongoing Projects: 

Opening Balance Amount Amount spent during the 
required period 

Pertaining With In to be From 
to FY Company Separa te spent From Separate 

CSR durin~ Company's CSR 
Unspent the bank Ale Unspent 

Ale nerlod Ale 

25-26 - 26.09* - 7.2'} 

24-25 - 15.90 - - 3.38 

23-24 - 2JR - - 0.88 

22-23 - 0.32 - - 0.32' 

Total - 44.69 - - 11.87 
*Transferred to Unspent CSR Account on 29'' Apnl 2026. 
Amounr has been tran.~fC1Ted to P:vt CARIJS Fund specified under Schedule VU on 30'1' April 2026 

Period ended 30.09.2025 

U nspent amount 

Amount deposited in 

Opening Balance 
Specified Fund of 

Schedule - VII within 6 
months 

NA NA 
*Shonfoll Computation to be done al the Annual Accounts stage <l nly. 

Excess Amount Spent 

Amount required to be 
spent during the period* 

~A 

(fin Crores' 

Closing Balance 

In 
Details ofongoing 

Separate 
With 

CSR 
Projects 

Company 
Unspent 

Ale 
Projects related to 
Healthcare. promoting 
education, including 
sp~-cia l education and 

- 18.80 cmploymenl enhancing 
vocation skills, 
Environment 
Sustainability, Ecological 
Balance & PM-CARES 
Projects related to 

- 12.52 Healthcare, PMIS & PM-
CARES 

I.SO 
Projects related to - Healthcare, PM-CARES 
Projects related to PM-- - CARES 

- 32.82 

(f in Crores) 

Amount spent 
Closing Balance 

during the period 

NA NA 

fin Crorcs 

Opening Balance 
Amount required to be Amount spent dur ing the Amou nt adjusted against 
s ent durin the eriod eriod* shortfall in CY Closing Balance 

*Shortfall Cum~u~1tion co be Jone al lh"7°Annual ~~.,-u-nt-s-sta_g_e_u_n.,.-ly~. ___ __ N_A ----~-----N_A ___ __ .__ _ _ -'N-'A'-'--- - - • 

For Ongoing Projects: 

Openin~ Balance Amount 

Pertaining to 
required 

FY In Separate lo be 
With CSR spent 

Company Unspent during 
Ale the year 

24-25 22.03* 

23-24 6.14 

Amount spent 
durin the erlod 

From 
From Separate 

Company's CSR 
bank Ale Unspent 

Ne 

5.05 

0.64 

? in Crorcs 

Closing Balance 

With 
Company 

In 
Separ ate 

CSR 
Unspent 

Ne 

Details of ongoing 
Projects 

Proj•'Cts related to 
Healthcare, Training 10 
promote rural sports, 
nationally recognised SJlOrts 

16.98 paralympic sports and 
Olympic sports, education 
and Environment 
Sustainability, Ecological 
Balance 
Projects related to 
llcallhcare. Environment 

5.50 Sustainability, Ecological 
Balance and Conservation o 
Narnml Resources 
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38. Remuneration to Auditors 

Particulars 

Auditors 
• Limited Review 

• Statutory Audit . Tax Audit 

• Audit fees for Interim Accounts 
Other Services . Certification Fees . !PO I OIP related** 
Total* 

*Excluding GST 
••1=-onnmg part of~hare issue expenses and adju.~ccd from securities premium. Refer Note 26 to Financial Slatemcnb. 
Also refer note 37 to finuncinl Statements. 

Period ended 
30.09.2026 

0.06 
-
-

0.19 

O.Ol 

0.26 

39. Disclosure w.r.t loan accounts with overdue beyond 90 days but not treated as credit impaired 

'' in Crores' 
Period ended 

30.09.2025 

-
-
-

0.30 

0.02 
0.20 
0.52 

Two borrowers have obtained interim orders from Hon'blc High Cou11 of Andhra Pradesh and Hon'blc High Court of Delhi, not to 
take coercive action against them. Accordingly , the loan outstanding of such borrowers have not been classified as Stage Ill Asset, 
even though the over dues arc more than 90 days old. However, the Company has created adequate provision in the books of 
accounts as per Expected Credit Loss (ECL) after considering the financial and operational parameters of the projects. Though the 
accounts arc not declared as NPA. the income is booked into this account on cash /realization basis (i.e. any interest due and not 
received is reversed and has not been taken as interest income). 

Mis ZR Renewables 
!REDA vidc notice dated 12.03.2021 , called upon the Company to regularize the account or else !REDA will take suitable action 
under the purview of RBI guidelines to categorize the same as default loan account and report to CRILC and CIBIL. The agency 
approached Hon 'ble High Court at Tclangana, seeking direction to restrain !REDA from declaring the loan account as an NPA and 
to take any coercive action . The Hon'blc High Court vide ad interim order dated 06.05.2021 has restrained for classification of the 
loan account as NPA. !REDA has filed its counter and in the process of adj udication of the matter. The next date is yet to be 
notified. 

M is Baitarani 
The agency approached the Hon 'blc High Court at New Delhi, seeking direction, to refrain !REDA from taking any precipitative 
steps/actions against the Company in relation to the respective loan facilities extended to the Company. The Hon'b lc Delhi High 
Court vidc ad interim order dated 24.06.2024 ha~ restrained for classification of the loan account as NPA . Meanwhile, !REDA has 
filed an application w.r.t. vacation of the ad interim stay as granted by the Hon 'blc Delhi High Court. The said application is in 
process of adjudication. The next date of hearing is 03.02.2027. 

The details of these accounts arc as under: 
If in Crorcs) 

I Particulars I No. of Accounts I Sta2e I Outstandin2 Amount I Overdue Amount I ECLAmount 
I As at 30.09.2026 I 2 ! Stal!e II I 386.76 I 106.77 I 222.13 
i As at 30.09.2025 I 2 I Stage II I 407.20 I 90.06 I 227.58 

40. One Time Settlement (OTS), Write - Offs (Loan Assets) 

For the Period ended 30.09.2026 

During the period ended 30 September 2026, Nil OTS was sanctioned. 

For the Period ended 30.09.2025 

During the period ended 30 September 2025, 2 OTS were sanctioned, out of which Nil account stands settled. 

41. M:'llRE I U~DP I UNIDO I Other Scheme funds handled by the Company 
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a) Generation Based Incentives (GBI) I Capital Subsidy Scheme etc.: The Company is the Program Administrator on behalf 
of Ministry of New & Renewable Energy (MNRE) for implementation of Generation Based Incentive Scheme and Capital 
Subsidy for Wind and Solar Power Projects registered under the Scheme. Under these schemes, funds are provided by MNRE 
to the Company for the purpose of disbursement of the same towards energy generation to the GBI claimants i.e., Project 
Developers.' DISCOM as per the scheme. Therefore, essentially, the activity is receipt and utilization of funds. For release of 
GBI fund by MNRE, the company is required to submit the Utilization Certificate along with Audited Statement of 
Expenditure duly certified by a Chartered Accountant, for the previous tranche of fund released by MNRE. The said 
requirement is fully complied with by the company, and nothing further has been required by MNRE so far. Statutory Auditors 
have not audited the accounts of the scheme. 
The amount due to MNRE on account of the above at the close of the year, along with interest on unutilized funds kept in 
separate bank accounts as savings banks I short-tenn deposits etc which do not form pai1 of the financial statements of the 
Company. 

b) GEF - MNRE - United Nations Industrial Development Organization {UNIDO) Project: Min istry of New and Renewable 
Energy (MNRE) and UNIDO have join tly implemented a GEF-5 funded project on using biogas/bio-methane technology for 
waste to energy conversion, targeting innovations and sustainable energy generation from industrial organic wastes. Under the 
said project UNIDO will provide funds for subsidizing the interest rate by 5% for the project developers and the company is 
the fund handler. Funds amounting to~ 2.55 crores have been received by the company towards the l " tranche ofUSD 340000 
in FY 2021-22 and funds amounting to ~ 11.05 crorcs have been received by the company towards the 2nd tranche of USO 
11 54492 in FY 2026-27. During the period ended 30 September 2026,claims of Rs. 13.75 crores have been released under 
UNIDO - MNRE scheme (previous period: Nil). The Fund balance as on 30 September 2026 is ~ 0 .60 crores (inclusive of 
interest earned). 

The funds so received have been kept in separate bank accounts as savings banks I short-term deposits etc. which do not form 
part of the financial statements of the Company. 

c) Other MNRE schemes where IREDA is fund handling agency on beha lf of MNRE: There are other MNRE schemes 
where !REDA is the fund handling agency on behalf of MNRE i.e. Grid Connected Hydro Power MNRE scheme, Off Grid 
Hydro Power MNRE scheme, Information & Public Awareness scheme, Bio Power (Off Grid) MNRE Scheme, Green Energy 
Corridor Phase (I) and (II), Implementation of Solar Water Heating System-MNRE (SWHS), National Hydrogen Energy 
Board, MNRE Co Gen Specific Grant, D!REC-2010, Indo- US Pacesetter Fund, USICEF etc. The funds so received have been 
kept in separate bank accounts as savings banks I short-term deposits etc. which do not fonn part of the financial statements of 
the Company. 

The following assets and liabilities pertaining to MNRE schemes do not form pa rt of the B alance Sheet of the Company : 
(f io Crores' 

Particulars Note No. As at 30.09.2026 As at 30.09.2025 

Assets 

Bank Balances other than Cash und Cash Eq ui valcnts 
12 58.89 270.95 

CMone1• parked in Current. Savillf!S and Deposit.~ Accou11t) 

Total 58.89 270.95 

Liabilities 

Other Non-Financial Liabilities 11 58.89 270.95 

Total 58-89 270.95 
Also rctcr Note 3 to lin•nc1al statements. 

42. MNRE G OI Fully Serviced Bonds 

In terms of O.M. No. F.1 5 (4)-B (CDN)/20 15 dated 03 October, 2016 issued by Department of Economic Affairs, Ministry of 
Finance, Government of India, the company was asked to raise an amount of~ 4,000 crores through GOI fully serviced bonds for 
utilization of the proceeds for MNRE Schemes I Programs relating to Grid interactive Renewable Power, Off-Gridillistributed & 
Decentralized Renewable Power and Investment in Corporations & Autonomous Bodies. A MoU between MNRE and the company 
has also been signed on 25 January 20 17 defining the role and responsibilities of both. Para No I of General Clauses at page 5 of the 
MoU specifically defines that the borrow ings of MNRE bonds shall not be considered as assets/liability for any financial 
calculation by the Company. This implies that the amount raised by way of MNRE bonds while shall be reflected in the borrowing 
as well as assets however, there will be no impact of the same on company's borrowings/ Assets or Income I Expenses. 

The Company has raised~ 1.640 Crores through GOI Fully Serviced Bonds on behalf of MNRE during FY 2016-17. Against this 
an amount of ( 1,638.79 crores has been disbursed up to 30 September 2026 (previous period: ~ 1,638.79 crores) as per the 
instructions of the MNRE for various plans/schemes. During FY 2026-27, the Company had refunded to MNRE, the balance 
amount of~ Nil (previous period ~ 1.21 crores along with interest accrued of~ 13.71 crores) which was earlier kept in MIBOR 
Linked deposit account. 
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During the period ended 30 September 2026, interest on the GOl fully serviced bond of~ 62.19 crores (previous period: ~ 62.19 
crores) became due for payment to the investors. Details of Bonds so raised have been tabulated below: -

(~ in Crorcsl 
SI No. Bond Series As at 30.09.2026 As at 30.09.2025 

1 
7.22% GO! Fully Serviced Bonds 

610.00 610.00 
(Series I - Date of Redemption 06 Februarv 2027) 

2 
7.60% GO! Fully Serviced Bonds 

220.00 220.00 
(Series ]A - Date o{Redemptio11 23 Fehruarv 202"') 

3 
7.85% GO! Fully Serviced Bonds 

810.00 810.00 
(Seri~.1· IB Dute of Redem11tt011 06 Murch 2112 '.") 

Total 1640.00 1640.00 

The following assets and liabilities pertaining to MNRE GO! fully Serviced Bonds do not form part of the Balance Sheet of the 
Company since the same is serviced by MNRE : 

(t in Crorrs) 
Bond Series Note No. As at 30.09.2026 As at 30.09.2025 
Assets - -- -- -
Other Non-Financial Assets 

II 1,640.00 1,638.79 
(Mnnel' Receivahle (mm MNRf~ 11-. r.1. GO! Fu/Ir Servit·ed Bond,, ) 
Bank Balance> other than Cash and Cash Equivalents 

12 0.05 14.67 
iMonev Parked in Current, Savinf!s and De11osi1s Account) 

Total I 640.tlS I 653.46 
Liabilities 
Other Non-Financial Liabilities ti 1.640.00 1,640.00 
(Money oavahle to Bondholders w.r.t. GO! Fu/Iv Serviced Bond.<) 
Other Non-Financial Liabilities 

12 0.05 13.46 
(Mone)' va~·ahle to MNRE w.r.t. /merest 011 MIHOR Depasit.1') 

Total I 640.0S 1,653.46 

43. Subsidy I incentive received from MNRE and handled on their behalf 

A. Interest Subsidy 

As per the Government policy, MNRE is providing interest subsidy which is released to borrowers implementing MNRE 
programmes. Interest subsidy w.r.t. Co-generation, Small Hydro, Briquetting, Biomass, Solar Thermal and Waste to Energy is 
released on NPV basis and for Solar and SPY programmes, the same is done on actual basis. 

The interest subsidy is passed on to the borrowers on half yearly basis subject to borrowers complying with the tenns and 
conditions of the sanction. The programme-wise details of standing balances of interest subsidy arc as under: -

(i) Interest subsidy received earlier and outstanding on NPV basis: -

(~in Crores 
Period ended Bio-Mass Co-generation Small Hydro Sub Total (A) 

30.09.2026 2.15 0.02 2.17 
30.09.2025 2.15 0.02 2.17 - ---

(ii) Interest subsidy received earlier and outstanding on actual basis: -
(~ in C rorcs' 

Period 
Solar 

SPV WP SPVWP SPVWP SPVWP SPVWP Accelerated Sub Total Grand Total 
Thermal 

ended 
Sector 

2000-01 2001-02 1999-00 Manufacturing 2002-03 SWHSystem (B) (A+B) 

30.09.2026 0.00 (0.51) ( J.3(1) (0.07) (0.03) (0.41) 0.00 (Ull} (0.22) 

30.09.2025 11.00 (ll.5 1) _ ( J.3(1) (11.07) (0.03) (0.41 ) 0.00 (2.:l ll} (0.22) 

B. Capital Subsidy 

During the period ended 30 September 2026, an amount of ~ Nil crores (previous period: ~ Nil crorcs) was received from 
MNRE towards Capital Subsidy. Out of the total capital subsidy amount available ~ Nil crores (previous period: ~ Nil crorcs) 
was passed on to the borrowers on compliance of the tcnns and conditions of the capital subsidy scheme. 

44. Disclosure Relationship with Struck off Companies 

Nature of Balance 
Relationship with 

Bul:snce Relationship 

Name of struck off Company 
transactions with outstanding as at 

the Struck off 
outstanding as at with the Struck 

struck-off 30.09.2026 
company, if any 

30.09.2025 off company, if 
Com an • ' in Crores fin Crores an • 

SPV Power Limited Receivables 0.00 Borrower 0.00 Oorro11 cr 
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45. Additional Information 

a) Expenditure in Foreign Currency: 

• On Travelling: ~ 0.01 crore (previous period: ~ 0.07 crore) 

• Interest & Commitment expenses:~ 11 5.89 crores (previous period: t 115.45 erores) 

b ) Earnings in Foreign Exchange: 

• Interest: ~Nil crores (previous period: ~ Nil crores) 

c) Details of Crypto Currency or Virtual Currency: The Company has not traded or invested in Crypto currency or Virtual 
Currency during the current and previous period. 

46. Amount expected to be recovered I settled within 12 months and beyond for each line item under asset and liabilities 

Not Applicable 

47. Disclosures in terms of master direction - Reserve Bank of India (Non-Banking Financial Companies - Financial 
Statements: Presentation and Disclosures) Directions, 2025 (Updated as on April 1, 2026) and additional ' 'oluntary 
disclosures : 

A. Disclosure related to Project Finance 

SI. 
No 

2 

3 

4 

5 

5.1 

5.2 

5.3 

6 

7 

7 .1 

7.2 

8 

8. 1 

8.2 

8J 

Item Destription 

Projects under implementation accounts nt 
the hel!inmnl! of the ou:tncr 
Projcc1s under impkmcntation accounts 
sanclioned durin l! the uuarter 
Projects under implementation accounts 
where DCCO has been achieved during the 
~rt er 
Projects under implementation accounl~ at 
the end of the auaner. (1 +2-3) 
Out o f ·4' accounts 111 respect of which 
resolution p rocess involving extension in 
o riginal / extended DCCO, as the case may 
be, has been invoked 
Out of '5' accounts in respect o f which 
Resolution plan has b<'l:n imJllCmcntcd 
Out of ' 5' accounts in respect of which 
Resoluuon nlan is under im11lcmcntJtion 
Out o f ·5· acco unts 111 respect o f \\htch 
Resolution nlan has failed 
Out o f ' 5 ', accounts in respect of which 
resolution process involving extension in 
original I extended DCCO, as the case may 
be, has been invoked d ue to change in scope 
and si~c of the proicct 
Out of '5 ', account in respect o f which cost 
overrun associated with extension in original 
I extended DCCO, as the case may be, was 
firndc<l 
O ut of ' 7', accounts where SBCF was 
sanctioned during fi nancial closure and 
renewed continuously 
Out of '7', accounts where SBCF was not 
prc-s.u1clioncd or renewed continuously 
Out of '4 · accoun ts in respect of which 
resolution p rocess not involving extension in 
o riginal I extended DCCO, as the case may 
be, has been in' okcJ 
Out of •R' accounts m respect of which 
Resolution Jllan has been unJllcmcntcd 
Out of '8 · accounts in respect of which 
Resolut io n plan is under implementntion 
Out of '8' accounts in respect of which 
Rcsulutoon nlan has foiled 

Ol 1Aor -Jun20261 
Number of Total 
accounu outstandine 

178 25,488.77 

12 4,599.93 

l 7 2,009 .26 

- -
173 28,079.44 

69 9,3 02.00 

--
57 6,645.22 

8 2,44 1.58 

4 21 5.20 

. 

2 470.53 

. . 

2 470.53 

. . 

. . 

. . 

. 

(fin Crores) 
Q2 (Jul - Sep 2026) 

Number of Total 
accounts outs tandine. 

173 28,079.44 

6 2,704.02 

17 3,696.71 

-- -
162 27,086.75 

48 10,481.83 

--- -
40 9 ,005.02 

8 1,476.R I 

. . 

l 514.00 

. 

. . 

- -
- . 

. . 

. . 

. . 

. -
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B. Resolution plans implemented by the Company 

During the period ended 30 September 2026 

Pursuant to the Resolution Plan approved by the Hon 'ble National Company Law Tribunal (NCL T) on 22 April 2026 in 
respect of Mis Siri Ram Syal Hydro Power Private Limited, !REDA has recovered an amount of ~6.67 crore against the 
outstanding loan dues, including interest, as on 23 April 2026. The amount was received on 28 April 2026 . 

During the period ended 30 September 2025 

No Reso lution Plan has been implemented by the Company during the period ended 30 September 2025. 
k 

C. Policy for sales out of amortized cost business 

The Company docs not reso11 to the sale of financial assets, including loan assets, in ordinary course of business. 

However, the company may proceed for realization of amount due in respect of credit-impaired assets, as per the regulatory 
framework in India. As a result, the credit impaired loan may be either restructured/renegotiated or settled as part of IBC 
proceedings or otherwise and is assessed for derecognition as per the requirements of Ind AS l 09 - 'Financial Instruments'. 

D. Capital 

a. Capital to Risk-weighted Assets Ratio (CRAR) 

The Company is complying with the Capital Adequacy requirements as per the master directions/ circulars/ guidelines 
prescribed by tl1e RBI, amended from time to time. Being an NBFC and Infrastructure Finance Company (NBFC- IFC), 
the Company is required to maintain a Capital Adequacy Ratio or Capital to Risk Weighted Assets Ratio (CRAR) of 15% 
(with a minimum Tier I Capital of 10% ), computed by dividing the company's Tier-I and Tier-II capital by Risk 
Weighted Assets. 

I SI. Particulars As at 30.09.2026* As at 30.09.2025 
1 C Ri\R (%) 19.83% 20.10% 

I 2 CRAR Tier I Caoital 1%) 17.81% 17.68% 
i J CRAR Tier ll Caoital (%) 2.02% 2.42% .. .. l hc aniount of Perpetual I>cht rn i;tmment :L\ of the J 1cr·I caintal a.o; at '1•t Match 20211 1~ II.SS •10 and as of r1 c-r-l car11at 3S at JO September 2026 1~ U.14 •; • • 

b. Details of Tier II capital and Perpetual Debt Instruments raised during the period: 
(fin Crorcs) 

SI. Particulars 
Period Ended Period Ended 

30.09.2026 30.09.2025 
1 Subordinated Debt -
2 ._f£rpctual Debt ~~m...£!!!.i!." - 453.00 

•At 1 ransocuon v.:ilue 

c. Details of Tier II capital and Perpetual Debt Instruments outstanding at the period-end: 
(f in Crorcs) 

As a t 30.09.2026 As at 30.09.2025 
SI. Particulars Amortized Transaction Amortized Transaction 

Cost Value Cost Value 

_L Subordinated Debt• !,559.33 1,560.37 1,559.17 1,560.37 
2 Peroetual Debt lns1ruments .. l ,69!U6 1,700.00 1,698.02 1,700.00 

•suhnrd1natcd J>cht c-0ns1clcrccl "'' Tier II ( ap11311n CRl'\R compulalion for the rcn0<I c:ndccl as on lO OQ 202<1 amcunl~ to t 1,270.17 crorc:!I: '1~ per ;1ppl1cah lc RBI guidel ine~ 

The claims of the holders of the PDT are: 

1. Superior to the claims of the holders o f the equi ty shares issued by the Company ; and 

2. Subordinated to the claims of a ll other creditors of the Company (but pari passu inter sc the holders of the PDls). The 
Company may defer the payment of Coupon, if: 

3. 

4. 

5. 

i. The capital to risk assets ratio ("CRAR" ) of the Company is below the minimum regulatory requirement prescribed 
by RBI; or 

ii. The impact of such payment results in CRAR of the Company falling below or remaining below the minimum 
regulatory requirement prescribed by RBl. 

In the event that making of any Coupon payment by the Issuer may result in net loss or increase the net loss of the 
Issuer. the making of such of Coupon Payment by the Issuer shall be subject to the prior approval of the RBI and 
shall be made on receipt of such approval provided that the CRAR remains above the regulato1y norm after the 
making of such payment. 

The Coupon on the Bonds shall not be cumulative except in cases as in (2) above. 

All instances of invocation of the lock- in clause shall be notified by the Issuer to the RBI or as otherwise required 
under applicable law. 
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d . Dividend 

The Board of Directors monitors the dividend pay-out to the shareholders of the Company and has a well-defined 
distribution policy which is available on the website of the Company viz. htms :t/www.ireda.in/coroorate-govemance. 

Being a Central Public Sector Enterprise ("CPSE"), the Company endeavors to declare the dividend as per the CPSE 
Guidelines on Capital Restructuring, mandating every CPSE to pay minimum annual dividend of 30% of PAT or 4% of 
the net-worth, whichever is higher subject to the limit, if any, under any extant legal provision. Financial sector CPSES 
like NBFCs may pay minimum annual dividend of 30% of PAT subject to the limit, if any, under any extant legal 
provisions. 

Final Dividend of FY 2025-26 

The Board of Directors in its meeting held on 29'h May 2026 has recommended final dividend @ 7.50% on the paid-up 
equity share capital i.e. ~ 0. 75 per equity share on I 0/- each for the FY 2025-26 subject to approval of shareholders in 
the ensuing Annual General Meeting. 

Subsequently ,the shareholders of the Company, at its Annual General Meeting held on 29 September 2026 approved the 
above final dividend with record date being ll 'h September 2026 The same was paid in October 2026. 

E. Non-Fu nd Based (NFB) Credit Facilities 
(~ in Crores 

As at 30.09.2026 As at 30.09.2025 
Particulars Secured Unsecured 

Secured Portion 
Unsecured 

Portion Portion Portion 

I. Outstanding Guarantees 
i) In India 914.50 - 1,123. 19 -
ii) Outside India - -

II 
AcceptancL>s, Endorsements and other 
Obligations 

- - - -

Ill Other NFB Credit faciliti es 85 1.81 - 876.26 -- - . -
F. Investments 

(fin Crorcs 
Parliculan As at 30.09.2026 As at 30.09.2025 

( 1) ~~f Investments 
(i) Gross Value of Investments 

(a) In India 
Subsidiary 26.00 26.00 
Term Dcoosits with maturity less than 3 months (including interest) 0.57 29.07 
Term Dcoosi1s with maturitv more 1han 3 months (including interest) 93.87 10.70 
GO! Securities (Quoted) (including interest accrued) 975.58 754.23 
_Comrne_!'cJ!ll~·11)~_£aired) 68.99 68.99 

~ Outside India - -
(11) Provisions for Impairment 

t£t) In India 68.99 68.99 
I (bl Outs ide India - -

(iii) Net Value oflnvcstments 
ital ln India 1,096.02 790.93 
lthl Outside India - -- - - - - - --- - -

~2) Movement of provisions held tow;irds impairment on investments --(i) Opcnin11 balance 68.99 68.99 
(ii) /\tkl : l' rnvisions made during the period - -
(ni ) Les< Write-off wri1c-b.1ck of excess provisions during the period . -
~ 

( Iv) Closing balance 68.99 68.99 
' Jn, cs1rncnb Joscto<cd under Note 7 :lnveslrncnl• docs not 111cludc the said amount on lone with Ind AS - 110 "C:on« ih© tcd Fmancial Statements". 

G . Disclosures relating to secu ritization Nil 

H. Derivatives 

•!• Forward Rate Agreement/ Interest Rate Swap Agreement 

Particulars 
The no1iunal rinci al of swa a rcemcnts• 

(ii) I '"'c ' \\hid1 would be incurred ifcounterpartics fai led to fulfill their obligations under 
the Jcrel!1ncnts 

.. , , . 
" ·" 

fin Crores 
As at 30.09.2026 As at 30.09.2025 

10,11 1.58 8,089.27 

796.08 739.48 

N.A. N.A. 
Refor Notc• 
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•!• Exchange Traded Interest Rate (IR) Derivatives - Nil 

•!• Disclosures on Risk Exposure in Derivatives 

a) Qualitative Disclosures 

(i) The company recognizes various market risks including interest rate, foreign exchange lluctuation and other assets 
liability mismatches. 

(ii) All derivative deals are undertaken by the forex Exchange Risk Management Committee (FMC). In order to protect the 
company from foreign exchange fluctuation and interest rate risk, the company has entered into long term agreements 
with ISDA Banks to hedge such risk through derivative instrument. 

(iii) The company is taking active action for protection against exchange fluctuation risk by adopting hedging instrument on 
case-to-case basis. In this regard, during the period ended 30 September 2026, the company has entered into various 
derivative contracts like Principal Only Swap (POS), forwards etc. depending upon the risk appetite of the Company and 
market scenario prevai ling. 

(iv) The company has board approved Foreign Exchange and Derivatives Risk Management Policy, which defines the 
maximum permissible limit of open exposure which cannot be more than 40% of the foreign currency loan outstanding. 
The company's foreign currency loan open exposure as at 30 September 2026 is 17.62 % (previous period: 24.58%) of 
total foreign currency loan exposure. 

b) Quantitative Disclosures 

As at 30.09.2026 
Currency Interest Rate 

SI. 
Derivatives (POS) Derivatives includes 

Particulars includes forward cross currency interest 
contracts and option rate swaps and interest 

contracts rate swan s 
(i) Derivatives (Notional Principal Amount)• 

€ 70.55 
$ 6.33 

For hedging (in million) $ 4JR.82 ¥ 8,000 ¥ 74,903.6 
Y aluc (~ in crorcs) ~ 9,561.5 1 ~ 550.07 

(ii) .Niark to Market Position 

a) I Asset (4-J (~in crorcs) 769.75 26.33 

b> I Liabi lity (-){~ in crores} (100.86) -
(iii) Credit Exposure N. A N.A 

(iv) Unhcdged Exposures (For Principal amount outstanding including part 2,027.50 
hedRe not considered as hcdJ?e) (~ in crorcs) 

11NotwnaJ Principal in<llcatcs dci.Jl amount outstan<llng in foreign currency convcrtcJ into INR tcm1~ using RFU reference rate for th ~ clo~ing dates. 

As at 30.09.2025 

Currency Ioterest Rate 
Derivatives (POS} Derivatives Includes 

SI, Particulars includes forward cross currency interest 
contracts and option rate swaps and Interest 

contr acts rate SWIDS 

(i} Derivatives (Notional Principal Amount)"' 

C 57. IO 
for hcdt?ing (in million) s 493.68 s 30.99 

¥ 47,382.92 
Value(~ in crorcs) 7,8 14.09 275.1 8 

(ii) :\!lark to Market Position 

a) I Asset (+)(~ in crorcs) 
-

674.72 64.76 

bl I Liability (-) (~ in crores) (2(>.6(>) -
(iii) Credit Exposure N. A N.A. 

{iv) Unhcdgcd Exposures (For Principal amount outstanding including part 2,492.RR hedge not considered as hedge)(~ in crorcs) 
*Nct1onal Pnnc1pal mdtcatcs Jcal amo unt outstandmg m foreign currency converted into INR term~ u-'img RBI reference rate for 1hc closing dates. 

,. 

·" b. 
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I. Asset Liability Management maturity pattern of certain items of assets and liabilities 

As at 30.09.2026 

Ovtr l4 Over I Over2 
Over3 Over6 

Over I year 
Up to7 8-14 months - months -

Particulars 
Day• Days 

days-30131 month - 2 months-3 
upto 6 upto 1 

&upto3 
Days months months 

months vear 
years 

Deno sits - - - 0 .57 - 93.87 - -
AdvantC!S 
including 2.02 - 1,011.89 1,03 1.09 2,254.0 1 4,330.03 

8,252.86 23,72l.S5 
Interest 

Investment• 1.00 5.51 5.53 7.37 l 1.22 131.25 77.26 636.97 

Rupee 
66.67 40.42 148.33 839.88 l.90<>.12 3,469.14 8,()48.83 26.400.72 

Borro1'in2s 
Foreign 

0.00 - - - -
Currcncv assets 
Foreign 
Currency - - 92.24 13.52 127.6R 196.16 430.95 l ,520.62 
liabilities 

-~· 

(fin Crores) 

Over3 
&up to Overs years Total 
5 years 

- - 94.44 

94,189.4 
16,442.78 37,143.21 6 

- 125.41* 
1,001. 

59 

7,014 .14 21,459.79 69.394.04 

- - 0.00 

4,709.36 4,414.22 1,504.76 

*lnve5!ments d1Scloscd Wlder Note 7 :Investments does not 1ncludc lhe said amount in lme with Ind AS - 11 0 "Consohda!ed Fmanc1al SL11ements". 

As at 30.09.2025 
(~ in Crores) 

Over14 Over I Over 2 
Over3 Over6 

Over I Over3& 
Partic111lars Up to7 8-14 

days-Jt/JJ month -2 months- J 
months - months-

year& up lip to 5 
Overs 

Total 
Days Days 

Days months ntonths upto 6 11p101 
to 3 years years 

years 
months vear 

Dcnosits - - - - 10.70 - 10.70 
Adv.ances 
Including 1.92 - 773.4 1 797.79 1,881/.18 3,772.83 7,78 1.l<J 22,875.96 ll,61<J.32 32,684.60 ls:t,196.21 
interest 
Investments - - 130. 15 70.17 4. 13 379.44 1.95 69.03 - 125.37' 780.24 
Rupee 

457.06 40.42 <J0.83 444. U l ,249. 86 2.539.77 5,309.97 17,195.88 9,66 l.26 22,827.5 7 59,816.75 
Borrowi~ 

Foreign 
Currcncv ••scls 

- - - - - - - - -
Fnreign 
Currency - - 85.33 12.50 123. 17 184.7 1 405.7 1 1,571.75 2,906.49 4,850.95 10,140.61 
liabili ties 
~ - -~ - . ~ - --'"""'7 ·- '- ·- - · : .. 
*Investment• disclosed under Note 7 :Investments docs not 111cludc the said amount m hne w1tl1 Ind AS - I I 0 "Consolidated Fmanc1al Statements". 

J. Exposures 

•!• Exposure to Real Estate Sector 

The company does not have any exposure to real estate sector as at 30 September 2026 (previous period: Nil crores). 

•!• Exposure to Capital Market 

The company docs not have any exposure to capital market as at 30 September 2026 (previous period: Nil crores). 

•!• Sectoral exposure 

Sectors 

I. Agricullure and Allied Acth•itic" 
2. Industry 
1 Renewable l'ncr • • 
Total of I ndu~tn· (ii ii I Others) 

3. Services 
Others 

Total of sen ices (i • iH Other,) 

4. Personal Loans 
Others 

Total of Personal Loans 
iHi+Olhcrs 

5. O thers, if am· ( leusc s ccify) 

As a t 30.09.2026 
Tolnl Exposure Cross 

(Includes on NP As 
balance sheet (~ Crores) 

and ofT..ba la~c 

sheet exposure) 
t Crorcs 

99 177.59 .l 411?.Z I 

As at 30.09.2025 
Percentage Total Exposure Gron Percentage of 
of Gross (includes on NP As Gross NP As to 

PAs to 1111:1 balance sheet (t Crores) total exposure 
exposure in and off-balance in that sector 
thatsector sheet exposure) 

t Crores 

J .S t "la 86,476.47 3,352.92 3.88% 
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•!• Intra~group exposures 

Following are the disclosures pertaining to intra group exposures: -

SI No. Particulars 

I Total am01mt of intra-grouo exoosures 
ii Total amount of top 20 intra-group exposures 

iii 
Percentage of intra-group exposures to total exposure of the NBFC on 
borrowers /customers 

•!• Unhedged foreign currency exposure 

Refer Note 38(20) to financial Statements. 

K. Details of financing of parent company products - Not Applicable 

As al 30.09.2026 As at 30.09.2025 

. -
- . 
. . 

L. Details of Single Borrowl!r Limit (SGL)/Group Borrower Limit (GBL) l!xcl!eded by th!! applicable NBFC 

•!• List of Single Exposures exceeding Limits as at 30.09.2026 

I SI I Name Exposure ('f in crores) % 
Nil 

Ttcr I capilal / Owned Funds as al 30.06.2026 1.c. { 14 .935.~3 crores 

•!• List of Singll! Exposures exceeding Limits as at 30.09.2025 

I SI I Name Exposure (~ in crorcs) % 
Nil 

Tier I capital I Owned Funds as al 31.03.2025 i.e. l I I, 137.60 crorcs 

•!• List of Group Exposures exceeding Limits as at 30.09.2026 

SI Name of Grou Ex osu re ~ in crores % 
Nil 

Tier I capllol ' Owned Funds as al 30.06.2026 i c l 14,9.~5.lO crorcs 

•!• List of Group Exposurl!s exceeding Limits as at 30.09.2025 

Ex osure t in crores •;. 
Nil 

T ier I capital/ Owned Funds as at 31.03.2025 1.c. f 11.137.60 crores. 

M. Miscellaneous 

•!• Registration obtained from othl!r financial sector regulators: 

For IREDA Ltd 

SI. Re2ulator Name Particulars Re2lstration Details 
I Ministrv of Comoratc Affairs Comorntc Identification Number (CIN) L65I OODL1987GOI027265 
2 Reserve Bank of fndia Rcgistratj_~n Number 14.000012 ~ ____ _ ...._... 

J35800/\XWl'KW4BC99J48 3 Lc!!al Entitv Identifier India Ltd LEll'Jum~cr 

For IREDA Global Green Energy Finance IFSC Ltd 

SI. Re2ulator Name Pa rticulars Reltlstration Details 
l Ministrv ofCoruorate Affairs Comoratc Identification Number (CINI U66 l 90GJ2024GOl l 51339 
2 IFSC/\ Res:!istration Number FC02025FNC0793 

1. ,Egal Entity ld'?!1~!!i'?r !n.Pia Ltd !!~!.~umb£!: 335R004ZI TUWVPZRGE& I 

•!• The Company has following Overseas Assets* :-
(t in Cro res) 

Name of the subsidiary Country 
Total Assets as at Total Assets as at 

30.09.2026 30.09.2025 
IREDA Global Green Energy Finance !FSC 

GIFT City, Gandhi Nagar, Gujarat, India 26.00 26.00 
Ltd. 

•Pertams to investment made by the Company m 1t~ wholly owned subs1dmry an<l mv~slmcnt 1.hsdoscd un<lcr Nute 7 docs not mclude the said amount m hne 
wilh Ind AS - 110 "Consolidated financial S1a1emcnts". 
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•:· The Company is preparing Consolidated Financial Statements in accordance with Ind AS - 110 "Consolidated Financial 
Statements". 

•:• The Company does not extend loans against Silver and/or Gold collaterals. 

N. Disclosure of frauds reported du ring the period 

There were three cases (previous period: one case) of fraud amounting to ~ 672.74 crores (previous period: ~ 7.80 crores) 
reported to Reserve Bank of India during the period ended 30 September 2026. Also, refer Note 38(51) to Notes to Financial 
Statements. 

0. Disclosure of Penalties imposed by RBI and other regulators during the period: 

The Company has received notice from Bombay Stock Exchange (BSE) and National Stock Exchange (NSE) dated 27.05.2026 regarding 
imposition of fine of Rs 2,02,960/- (inclusive of taxes) relating to the non- compliance of Regulations 17(1), 17 (2A), 18(1 ). 19(1 ), 19(2), 
20(2), 20(2A) and 21 (2) of the SEBI (LODR) Regulations, 2015 for the quarter ended 31.03.2026. Further The Company has received notice 
from both the stock exchanges i.e Bombay Stock Exchange (BSE) and National Stock Exchange (NSE) dated 25.08.2026 regarding 
imposition/levy of the lines of Rs 14,19.5401- (inclusive of taxes) relating to the non- compliance of Regulations I 7( ! ), 17 (2A), 18(1 ), I 9(1 ), 
19(2), 20(2), 20(2A) and 21(2) of the SEBI (LODR) Regulations, 2015 for the quarter ended 30.06.2026. 

In this regard, the Company has submitted replies to the stock exchanges along with the request for waiver of fi nes imposed on the Company 
and not to take any other action on the Company. Being a Government Company and as per the Articles of Association of the Company. the 
power to appoint or remove the Directors is vested with the President of India, which is exercised through the Administrative Ministry, i.e .. the 
Ministry of New and Renewable Energy (MNRE).Thc Company has already requested the MNRE for strengthening the Composition of the 
Board by facilitating the appointment of requisite number of Independent Directors, including I (one) Independent Woman Director, on the 
Board of !REDA and regular following up is being made. 

Nil penalties have been levied on the Company by any other regu lator during the period ended 30 September 2026 (previous 
period: Nil). 

P. Disclosure of Complaints:-

1) Summary information on complaints received by the company from its Share Holders 

Particulars 
Period ended Period ended 

30.09.2026 30.09.2025 
a) No. of complaints pending at the beginning of the 11criod - -
b) . No. of com.J?laints received durin.sJ!:£.E£!iod 3 2 

~·;;) --No. of complaints redressed during the ncriod 3 2 
d) No. of complaints pending al the end of the period - -

2) Summary information on complaints received by the company from its Debenture Holders I Bond Holders 

Particulars 
Period ended Period ended 
30.09.2026 30.09.2025 

...& No!.2f complaints p~nding at the b~in.!_l]!lg_ <;if t.h£..r.£!i~~ - --- --- -b) No. of comolaints received duriM the period - 4 
c) No. of comnlaints redressed d!)ring the period _ _ . 4 
d) No. of complainL~ pcndin2 ut the end of the period - -

Q. Ratings assigned by credit rating agencies and migration of ratings 

The Company has raised resources by issue of taxable/tax-free/ bank loans I ECB term loan for which it has obtained ratings 
for these issuances from Domestic and international rating agencies. The details as :it 30 September 2026 arc as under: 

SI. 
Long term Rating on 

Rating Agency Taxablcffax free Bonds/ 
No. 

Sub Debts 

1. ICRA ICRA AAA (Stable) 

2. CARE CARE AAA (Stable) 

3. India Ratings IND A/\A (Stable) 

4. Brickwork Ratings BWR /\/\A (Stable) 
5. Acuite Rating Not /\policablc 

"'Bank Ronow1 ngs mclu<lc~ sho11-tcnn foans. 
*"For shorHc1m borrowing from banks. 

International Rating 

Long term Rating Rating on Bank Loans Rating on ECB 
on Perpetual Debt Borrowings* T erm Loan 

ICRA A/\+ (Stable) 
ICRA AAA (Stable)/ICRA 

Not Applicable 
A l +** 

Not AEElicable Not A1mlicable Not APPiicabie 

IND AA · (Stable) 
IND AAA (Stable) / IND 

IND AAA/Stable 
Al+** 

Not Annlicable Not A1mlicable :\ot Aoolicablc 
Not Ap11licable ACUJTE AAA (Stable) :-.:ot Annlicablc 
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Rating assigned on GOI Fully Serviced Bonds 

Ratine Aeencv 
CARE Ratin11s Limited 
India Ratin2s & Research Private Limited 
ICRA Limited 

TI>erc has betn no migratmn of ratongs dur ing the penod for GO! Fully Serviced Bonds. 

R. Disclosures on Co-Lending Arra ngements 

lnstrument/Puroose/Issue Ra tine 

GOI Fully Service Bonds AAA (Stable) 

!REDA enters different Co-Lending Arrangements , Consortium Financing with other Fr ' s viz. PFC, IFC. IDfC, Axis Bank, 
IIFCL, um, HDFC, Bo!, Bank of Maharashtra etc. Total quantum of such loans amolll1ts to ~ 24,017.42 crorcs including 
!REDA 's share oft 12,304.51 crores. 

The outs tanding balance for the respective projects is ~ I 0,51 1.83 crores as at 30.09.2026. The RE Sectors in which CLAJ 
Consortium Financing arc entered include Wind, Solar, Ethanol, Hydro, WTE etc. 

S. Concentration of Deposits, Advances, Exposures and NPAs 

•:• Concentration of Advances 

Particulars 

Total Advances to twenty largest borrowers I customers(~ in Crorcs) 

Percentage of advances to twenty largest borruwcrs to Total Advances 

•!• Concentration of Exposures 

Particulars 
Total Exoosure to twentv lar~cst borrowers I customers (~ in Crorcs) 
Percentage of Exposures to twenty largest borrowers/customers to Total Exposure of the 
aoo licable N BFC on borrowers/ customers 

As nt 30.09.2026 As a t 30.09.2025 

40, 155.73 36,933 .27 

41.23% 43.73% 

As nt 30.09.2026 As at 30.09.2025 
40,306.04 37519.42 

40.65% 43.40% 

Above includes non-fund exposure on I 50.30 crorcs as a1 30.0Q.2026 (previous penod: ~ SRCd 6 c rores) 111 r espect of top 20 borrowers. 

•!• Concentration of NP As 
l in Crores 

Particulars As at 30.09.2026 As at 30.09.2025 

Total Exposure to top four NP/\ accounts 1,171.35 1,178.45 
Above inchuJcs non.fund exposure of' 3.50 crorCl< a• at 30.01).2026 (previous period: ~ 3.50 crorcs) in respect of top - 4 NPAs 

•:• Sector-wise NP As 

s. % age ofNPAs to Total advances in thnt 
Sector sector 

No. 
As a t 30.09.2026 As at 30.09.2025 

I. Airricullurc & allied activities - -
2. MS:'v!E -
3. Corporate borrowers 3.57% 3.97% 
4. Services - -
s. Unsecured ocrsonal loans - -
6. Auto loans - -
7. Other personal loans - -

Note Company 1s Ill the busmes~ o! financing RE projec ts to corporate borrower, hence tot•I of Gross NPA % is <hown m corporate borrower. 

•:• Movement of NP As 

Additions du~ the jleriod* 
lleduc11uns dunn • the criod 

nwisions on standard assets 

Write-off I write back. of exccsui""ro'"'v""ts"'io00n""'s __ _ 
Closin • bal;incc 

As a t 30.09.2026 
[()!!•. 

)245.46 
254.70 
17.95 

311R2.21 

1.172.3 1 
150.46 
293.C.O 

1.029.17 

2073.15 
3R9.27 
9JR 

2453.04 

~ in C'rorcs 
As :ll 30.09.2025 

1.97% 

1.861'>.25 
1.493.03 

6.37 
.U52.'Jl 

l .020.67 
(il0.55 
4.53 

1.626.69 

845.59 
91(1.72 



Notes to Consolidated Financial Statements 
For the period ended 30'11 September 2026 

T. Liquidity Risk '.\1anagement Framework for Non-Banking Financial Companies 

i) Funding Concentration based on significant counterparty (both deposits and borrowings) 

SI. Period Number of Significant Counterpartles* Amount % of Total 
(f in crores) deposits 

l As al 30.09.2026 34 68,624.92 -
2. As at 30.09.2025 35 60,338.46 -

•Note: 

% of Total 
Liabilities 

82.04% 
83.41% 

• A .. Significant counterparty'" is defined as a single countci]Jarty or group of connected or affi liated counte1pa11ics accounting in aggrcgote for more than l % of the 
Company's total liahilitics. 

• Total Liabilit ies have been computed as Total Assets Less Equi ty Share Cupital and Other Equity. 

ii) Top 20 large deposits 

Period Large deposits I Amount I If in crores) 
As at 30.09.2026 
As at 30.09.2025 

Nol Applicable 

iii) Top 10 borrowings 

As at 30.09.2026 

SI. Borrowings 

I Loans from Punjab National Bank 
2 Loans from Bank of Maharashtra 
3 Loans from Bank of Baroda 
4 Loans from Union Bank of India 
5 Loans from CanarJ Bank 
6 Loans from State Bank oflndia* 
7 Loans from Bank oflndia 
8 Lo'!.'ls from Japan Internl!~ional Cooperation Agency (JICA) 
9 Loans from Eu~~lnvesuncnt Bank 
10 7J7% !REDA Taxable Unsecured Bond Series XVl-F** 

*Includes entire exposure viz. bank !mms, short tenri loans, overdraft I cc hm1ts and external commercial borrowmgs m JPY 
u J\l fa1.:e value 

As at 30.09.2025 

SI. Borrowings 

I Loans from Canara Bank 
2 Loans from State Bank of India 

_} Loans from Bank of Maharashtra 
4 Loans from Punjab National Bank 
5 Loans from Bank of India 
6 Japan International Cooperation Agency 
7 Eurooean Investment Bank 
8 7.37% IREDJ\ Taxable Unsecured Bond Series XVl-F* 
9 Loans from Central Bank of India 
lO ECB - SB! Tokyo -*Includes bank loans, short lerm loan.• and overdraft/cc limits 

iv) Funding Concentration based on significant instrument/product 

As at 30.09.2026 

% ofTotaJ Deposits 

Amount % of Total 
(f in crores) Borrowin2s 

7,943.54 9.82% 
4 555.45 5.63% 
4 250.00 5.25'Yo 
3 999.98 4.95°/o 
3 700.56 4.58% 
3 530.86 4.37% 
3 143.59 3.89% 
2.907.26 3.59% 
2,498.59 3.09o/o 
2,000.00 2.47% 

Amount % of Total 
(f in crores) Borrowin2s 

4 710.56 6.74% 
4,683 .35 6.70% 
4,,,184.99 5.98% 
4,1 43.58 5.92% 
3,093.35 4.42% 
3 023. 10 4.32% 
2,544.60 3.64% 
2 000.00 2.86% 
t .927.80 2.76% 
1,557.66 2.23% 

SI. Amount % of Total 
Number of the instrument I product fin crores Liabilities 

l 
2 

Term Loan from Bank• (,<;ccurcd) --------t--2 1.61.-3 . ..,.4..,.0_ -+--"2""5._84_0
_,. 

TJxJhk Bonds - Non Com cnihlc Rcdccmahlc Ocbcnmrc~ l 'n•ecurcd • 24.3 1 l. 74 29.0<1•0 
Term Loans frum Bank' Unsecured 19.367.9R 23.15°'• 

4 Taxable Bonds Non Cnmcnihlc Redeemable Dchcnturc~ Sccur~d • 3.5<1R.OO 4.27% 
5 Term Luans from 0 1hcr-. lbi"'ccur~d) 3.158.84 4 .02"C. 

SubonlirrnteJ Liabilitie;• 3.260.37 J.90% 

·. , 
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As at 30.09.2025 

SI. Number of the instrument I product 

I. Term Loans from Banks (Secured.) 
2. Taxable Bonds - Non-Convertible Redeemable Debentures (Unsecured)* 
3. Term Loans from Others (Unsecured) 
4. Taxable Bonds - Non-Convc11iblc Redeemable Debentures ISecurcdl* 
5. Tax-free Bonds Non-Convel1ible Redeemable Debentures (Secured) 
6. Term Loans from Banks (Unsecured) 
7. Subordinated Liabilities• 
8. External Commercial Borrowini? (ECB) - Unsecured 

•Al lace value 
Note: 

Amount % of Total 
(f in erores) Liabilities 

29,023.44 40.11:!_ 
22,81 1.74 11 .53~• 
3 532.06 4 .8R~. 

3,568.00 1.93~. 

2,576.60 3.56% 
3 627.48 5.01% 
3,260.37 4.51% 
1,557.Mi 2.m~ 

• A "Sign1 ficant cuuntcrparty~' 1s dcfincc.l as a single cuuntcrparty or group of connected or affiJi;ik J countcrpartics accounting in aggregale fur more than I% of the 
Cumpany '• lolul liabilities 

• Total Liabilirk-< have been computed as Totnl AsseL• Less Equity Share Capital and Reserve & Surplus. 
• A usignificant inst111mcntfproduct" J!<- defined as a single instn.1mcnt/pro<luct of group of similar in._ll:jtrumcnt!'lproductll:j which in aggregate amount to more than 1°·0 

of the Company's tolal liabilities. 

v} Stock Ratios: 

SI. Number of the instrument I product 
As at As at 

30.09.2026 30.09.2025 
I Commercial oaocrs as a % oflotal nublic fonds NIA NIA 
2 Commercial oaocrs as a % of total liabilities NIA NIA 
3 Commercial papers as a % of Iota! assets NIA NIA 

4 
Non-convertible debentures (original maturity of less than one year) as a % of total public NIA NIA 
funds 

5 Non-convertible debentures (oril!inal maturity of less than one year) as a % of total liabilities ~IA NIA 
6 Non-convertible debentures (original maturity oflcss than one year) as a% of total assets NIA NIA 
7 _ OQ!er ~ort-tei:.m liabilities if an.Y as a % of total public funds 2.58% 2.96% 

8 - Other short-tenn liabilities if anv as u % of total liabilities 2.49% 2.76o/;;---
9 Other short-term liabilities ifanv as a % of'total assets 2. 13% 2J6% 

Note: 
• Other shon-tcm1 liabilities have been cumputcd as sum total of r>crivativc Financial fnstn1mcnL,, Trndc Payables, Olhcr fi nancrnl & Non-tinanc1al liabilities on 

the ba., is of matunty. 
• Total public funds include Debt Sccuritie!', Borrowing.' (Olhcr than Debt Sccurilics) and Sub-Debts. 

vi) Institutional set-up for liquidity risk management 

The Board of Directors of the Company has constituted the Asset Liability Management Committee, Ri sk Management 
Committee and Investment Committee. The Asset Liability Management Committee, inter alia, reviews the asset li ability 
profile, risk monitoring system, liquidity risk management. funding and capital planning, profit planning and growth 
projections, forecasting and analyzing different scenarios and preparation of contingency plans. 

Further, the Risk Management Committee, inter alia, monitors and measures the risk profile of the Company and oversees the 
integrated risk management system of the Company. The Company manages liquidity risk by maintaining sufficient 
cash/treasury surpluses. Management regularly monitors the position of cash and cash equivalents. Assessment of maturity 
profiles of financia l assets and financial liabilities including debt financing plans and maintenance of balance sheet liquidity is 
considered while reviewing the liquidity position. Investments of surplus funds of the company is being done by Investment 
Commi ttee for Investment of Surplus Funds and Investment in High Quality Liquid i\ssets (HQLA) is being done by 
Investment Committee for HQLA. 

U. Credit Default Swaps - Nil 

V. Disclosure on Liquidity Coverage Ratio: -

RBI vidc its Master Direction Reserve Bank of India (Non-Banking Financial Company ·Financial Statements: Presentation and 
Disclosures) Directions, 2025 issued the guidelines covering liquidity risk management for NBFCs wherein RBI introduced 
Liquidity Coverage Ratio (LCR) applicable on all non-deposit taking NBFCs with asset size of more than 5,000 Crorc. The 
guidelines aim to maintain a liquidity buffer in tenns of LCR by ensuring that they have sufficient High Quality Liquid Asset 
(HQLA} to survive any acute liquidity stress scenario lasting for next 30 days. As per the guideline, LCR is represented by Stock of 
High-Quality Liquid· Assets (HQLA) divided by Total Net Cash Outtlows (stressed outflow less stressed inflows) over the next 30 
calendar days. HQLA arc defined by RBI as the liquid assets that can be readily sold or immediately convertible into cash at 
little/no Joss of value or can be used as collateral to obtain funds in stress situations. 
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For the Period Ended 30.09.2026 

01 {Aori{ • Junt 20261 
Hlgll Quality Liq•id Assets Total Un.,eightt d \'1lur Total " tlghttd Value 

{1Ytrl2t) {avera2el 
Total Hi~h Quality 

I l.iquid Aurts 936.61 936.61 
!llOLA l 
G-Sccs I State 
Development Loans 

902.19 902.19 
(SDLs)/ Special 
Securities 
C:lsh & Cash 

34.42 34.42 
C~UIVJlcllh 

C•<h Out no><J 

2 
llcpusol> (fur Jcp<,.il -1.1kum coou,;m1c!rl) - lin<ecured wholesale 

3 funJon: 
-- S\.-curi:tl whok,;ik 

4 
fun dinu 

-

5 Additional 
n:qu11crn.:n1,, ul \\hich 
Out!lows rcL11o:d to 

(i) derivative exposures & - -other collateral 
n."Qu1rcmcrih 
Outflows rcl:ueJ 10 

(ii) loss of funding on debt 
proJuc1< 

(iii) 
CreJit and loqu1J1t~ 
foc olouc' 

6 
Other contractual 

1,504.88 1,730.6 1 
fundino: obhnuuon< 

7 
Other contingent 

698.4R 803.2S lunJon1: oblir.ntoon' 

8 
'TOTAL C,\ Sll 

2,203.36 2,533.!16 OUTFLOWS - - - - ~ -Cash Inflows - -- -- -9 Secured lend inu - - -- -- - -
IO 

lnllU\n frum fully 
2,263.43 1,697.57 

per fonnins <'~~urc~ -- -- -,_II Other c""h inflows• -- (>,tl07.62 - - -- 4.505.71 

12 
TOTAL CASH 

11,271.05 6,203.29 
INFLOWS 

Toi.I 1\ dlustcd Value 
13 TOT1\L 1101.i\ 936.61 

14 
TOT i\I :\ET Ci\SI I 

<·33.47 OUTFLOWS 
LIQUIDITY 

IS COVERAGE RATIO 1411% 

(.'ol 
For avemgc, daily observation dunng Quartcr-2 of FY 2026-27. ha.< been con>1<k1<d 
*Undrawn Short-Tenn Banking Facilities; Inflows pertaining to lnvcstom:nts 

For the Period Ended 30.09.2025 

High Qu• lily Liquid Assets 

rot" l I lot:h Quality 
L14uid Assets 
II I.A) 

· G Sc.-c' St.Uc 
Development Loans 
(SDI s)I Special 
Scc:unlics 
- Ca-h & C.i<h 
c uivalcnts 

Cash Outflows 

2 

4 

Deposits ( f~r Jcpu,11 
la~in ' com .uuc') 
l;n<ccurcd wholesale 
fundm ~ 
SccurcJ whol~'ale 
hlnJin: 

vat1vc cxpo~mrcs & 
r collateral 

\; ircmrnb 

I A ril ·June 2025 

Total Unweighted Value Total weighted Value 
:&\"er a e 3 \ "Cr :t C 

744.15 744.15 

6S9.IO 6S9. IO 

KS. OS XS.OS 

(t in Crores) 
02 (Julv • Seot 20261 

Total Unweighted Value 
lavera""\ 

954.36 

917.68 

36.68 

-

-

. 

1.5 17.37 

167.37 

1.684.94 

-,._ 
. 

1,986.8 1 

- 2.31641 

4,303.25 

Total Unweighted Value 
11vcra e 

7114.63 

747.76 

36.87 

Total weighted Value 
ravera.,el 

954.36 

9 17.68 

36.68 

-

-

-
-

-

-

l ,74 S.21 

192.48 

1,937.69 

l ,490.11 

1.737.33 

3,227.44 

Total Adlusted Value 
954.36 

484.42 

197% 

'(in Crorcs 

784.63 

747.76 

36.87 
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- outflows related to 
(1i) loss of fund ing on -

debt oroducts 

(iii) 
Credi t and liquidity 
facil ities 

<> 
Other controctunl 

2. 153.08 
!UndmR oblieations 

7 
Other contingent 

53.21 
fund!mLobl!ll:i1io1•' 

8 
TOTAL CASH 2,106.29 
OUTFLOWS 

Cash Inflows 
9 Secured lcndinn 

10 
Inflows from fully 1,S92.R6 
ocrfo1mins expo~).!~ . 

II Other cash intlows• 4,6 !0.32 

12 
TOTAi, CASH 6,240.84 
ll'iFLOWS 

13 TOTA! ! IOI.A 

14 
TOTAL NET CASH 
OUTFLOWS 

LIQUIDITY 
15 COVERAGE RA TIO 

(%)_ ... 
'I.mes ofCrcd11 Credit/ hqmd1ty/othcr contingent fac1hties 

- - -

-
2.476.04 2,416.4(> 2,778.93 

61.1 9 130.12 149.M 

2,537.23 2,546.58 2.9211.56 

1, 194.64 
l.6 15.23 1,211.42 

3,457.74 4,628.311 3,471.21) 

4,680.63 
6,243.62 4,682.72 

Total Adh .. tcd V•lue Total Adiusted Value 
744. 15 784.63 

1134.3 1 732.14 

l 17'1'. JO?'Y. 

W. Compa rison of provision required as per Income Recognition, Asset Classification & Provisioning ~forms (IRACP) of 
RBI and Impairment Allowance as per Ind AS 109 'Financial Instruments' 

For the period ended 30.09.2026 

Asset Gross Loss Allowances 
Asset C lassification as IX!r RBI classification Carrying (Provisions) as 

Norms as per Ind AS Amount as required uoder 
109 per Ind AS Ind AS 109 

1 2 3 4 - -- - --- - - . 
Pl'rformin2 Assets 

Standard 
Stage l 90 968.13 439.07 
Slage 2 2,878.53 395.14 

Sub total 93,846.67 834.21 
Non-Per formine: Assets (NPA2 
Substandard Sta~ 338.9 1 139.38 
Doubtful - uo to l vear Stage 3 1,287.16 942.45 
I to 3 vcars Stage 3 119.70 88.97 
More 1han 3 years Sta2e 3 1,736.41 1,282.20 
Sub~otal f~ doubtful _ Jt!._'.13.27_ - 2,313.62 
Loss Stage 3 0.03 O.OJ 
Subtotal for NPA 3 482.21 2 453.04 
Other items sue h as suarantces, loan Stage I 1,766.32 6.03 
commitments , etc. which are in the Stage 2 - -
scope oflnd AS I 09 but not covered 
under current Income Recognition, 

Stage 3 - -Asset Classification and Provisioning 
(IRACP} nonns 
Subtotal l ,7(>6.32 6.03 

_ Stage I _ _2l, 734.45_ ___ '!_45. 10 

Sta2c 2 2,878.53 395.14 
Stage 3 3,4R2.21 2,453.04 

Grand Total 99,095.19 3,293.28 
. . 

'Excludmg provision on 111c1dcatal charges (Dr. Bal.) on !\PA ae<ount~ oft I R.90 crorcs . 
iJncludl."S Provision for Rc!ilructurctl and Gl'l1CnJ) Proviston. 

ll in C rorcsl 
Difference 

Net 
Provisions between Ind 

Carrying 
r equired as AS 109 

Amount 
per lRACP provisions 

norms and lRACP 
norms 

_{5). -:P.}-(4} 6 (7) = (4)-(6) 

90 529.06 
859.68 (25 .47) 

2,483.39 
93,012.46 859.68 (25.47) 

199.52 33.89 105.49 ·-
344.70 898.89 43.57 
30.73 I 01.57 (12.601 

454.21 l.382.99 (100.79) 

- 829.64 2,383.45 (69.83) 

- 0.03 -
l 029.17 2 417.37 35.67 
1,760.29 - 6.03 

- - -

- - -

I .7<.0.29 - 6.03 
- 92,289_1? _ 859.68 (19.44) 

2 483 .39 
1.029.17 2,4 I 7J7 35.67 

95,R0!.92 3,277.05 16.23 



Notes to Consolidated Financial Statements 
For the period ended 30'11 September 2026 

For the period ended 30.09.2025 

Asset 
Asset Classification as per RBI classification 

Norms as per Ind AS 
109 

I 2 

Performing Assets 

Stage 1 
Standard 

Stage 2 

Sub total 

Non-Performing Assets (l'i PA) 

Substandard Stage 3 

Doubtful - up to I year Stage 3 -
I to 3 years Stage 3 - -- -
:vlorc than 3 years Stage 3 

Subtotal for doubtful 

Loss Stage 3 

Subtotal for NPA -Other items such as guarantees, Stage l 
loan commitments , etc. which arc Stage 2 
in the scope of Ind i\S I 09 but not 
covered under current Income 
Recognition, Asset Classilication Stage 3 

and l'rovisionin~ ( IRJ\CPJ norms 

Subtot:tl 

Stage J 

Stage 2 

Stai:e 3 

Grand Total 
1Includcs Provision for Restructured anJ (icncrnl P1ovi'\1011 

Gross 
Carrying 

Amount as 
per Ind AS 

3 

79.0<>9.77 

1,963.39 

81 ,033.16 

I.291.15 

119.37 

1 l.9R 

1,930.38 

2,061.74 

0.03 

3,352.92 

1,999.46 

-
-

1,999.46 

l! l.0<>9.22 

1,963.39 

3 ,352.92 

86,385.52 -

'excluding provision on i11cidcnta l charge< (Dr. Bal.) on NPA accounrn oft I 6. 14 crores. 

If in Crorcs' 
Loss Difference 

Allowances Provisions between Ind 
(Provisions) Net Carrying required as AS 109 
as required Amou11t per IRACP provisions 

under Ind AS norms and JRACP 
109 norms 

4 (5) =(3)-(4) 6 (7) = (4)-(6) 

342.24 ?R.727.53 
478.16 132.67 

26!1.59 I.694.79 

610.83 80,422.32 478.16 132.67 

532.MI 758.47 136.14 396.54 

30.96 88.41 119.37 (88.41) 

7.17 4.81 !DI (l.53) ·-
1.155.38 775.00 1,51 1.09 (355.70) 

1,193.52 868.22 1,639.16 (445.65) 

0.03 - 0.03 -
1,726.23 1.626.69 t ,775.33 (49.10) 

11.85 1,987 .61 - 11.85 

- . -

. . - -

11.115 1,987.61 - 11.85 

354.08 N0,715.14 
478.16 144.52 

268.59 I /194.79 

l ,726.23 l,626.69 l,775.33 (49. 10) 

2,348.90 84,036.63 2,253.48 95.42 -

X. There arc Nil reportable cases of loans transferred/ acquired during the period ended 30 September 2026 (previous period: Nil) 
required to be reported under Master Direction - Rese1ve Bank of India (Non-Banking Financial Company - Financial 
Statements: Presentation and Disclosures) Directions, 2025. 

Y . Disclosure on Loans to Directors, Senior Officers, and relatives of Directors 
(~ in C rorts) 

Particulars 
Period ended Period ended 

30.09.2026 30.09.2025 

Directors and their relatives• -
Entities associated with directors and their relatives -
Senior Otlicers and their relatives . -

*Does not include loans & advances as per tcnns of employment to n:spccbvc directors and senior officers. A lso n:fel' note 38(9) to Financial Statements. 

48. Disclosure as required by Regulation 34(3) and 53(f) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

Associates 

Loans and ad,·anccs in 
the nature of loans __ _ 

Period ended 30.09.2026 

Amount as at 
30.09.2026 

Maximum amount 
outstanding during the 

period ended 30.09.2026 

f in Crores 
Period ended 30.09.2025 

Amount as at 
30.09.2025 

Maximum amount 
outstanding durlne tlle 

period ended 
30.09.2025 



Notes to Consolidated Financial Statements 
For the period ended 30'h September 2026 

49. Disclosure in compliance with Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 are as under: 

As at I for the 

I 
As at I for the As at I for the 

l 
As a t I for the 

SI. Particulars Unit quarter ended period ended quarter ended period ended 
30.09.2026 30.09.2026 30.09.2025 30.09.2025 

I Debt Eouitv Ratio ' times 5.64 5.41 

2 
Outstanding Redeemable preference 

~ In crores . . 
shares 

3 Debenture Redemption Reserve ~In crores . 439.01 
4 Net Worth' ~ In crorcs 14,340.44 12,922.15 
s Net Profit Aller Tax ~ ln crores 552.14 I 890.67 549.33 I 796.2 1 
6 Earnin11s Per Share ,_ ~ 11er share_ 1.97 I 3.1 7 l.97 1 2.8& ·- -- -
1 Total debts to total assets ' Times 0.83 0.82 
8 Operating Margin Percent' % 29.99% I 24.29o/o 33.82% I 24.68% 
9 Net Prolit Mar11in Percent' % 23.53% I 19.37% 26.69% I 19.82% 

Notes: 
I. Debt I Equity Ratoo Total Debt / Net Wo11h 
2. Net Wo11h is calculated as defined in section 2(57) of Companies Act, 2013 
3. Total debts tu total assets ·Total Debt I Total Asset< 
4. Operating Margin • Net Operating Profit f!eforc Tux I Tot"! Revenue from Operation' 
5. Net Profit Margin • Net Profit aflcl' Tax 1 Total Income 

SO. During Ql of FY 2025-26, it was observed that one of the borrowers of the Company: Mis Hctcro Renewable Energy Pvt Ltd 
(Hetero) had submitted falsified documents related to off taker agreement in the name of BPCL to secure project financing from 
!REDA which were enquired and the falsification was confirmed by BPCL. Mis Hctcro Renewable Energy Pvt Ltd (Hetero) was 
sanctioned a loan of~ I 0.40 crores of which an amount of~ 7.80 crorcs was disbursed by !REDA. Principal Outstanding as on 
31.03.2026 amounts to ~ 7.80 erores. Appropriate internal investigation has been carried out as per IREDA's Fraud Risk 
Management Policy (FRMP) and it was concluded that fraud was committed by Mis Hetcro Renewable Energy Pvt Ltd by 
submitting falsified documents to !REDA. A complaint against the borrower has been filed with the EoW, Delhi on 17.07.2025. 
Further, the asset classification for the borrower is maintained on the basis ofrecord ofrecovery (i. e. Sub-standard) and appropriate 

ECL provision in line with ECL methodology under Ind AS 109 has been made. Recovery actions have also been initiated against 
the company. 

Further a case involving submission of alleged forged Bank Guarantee of~ 7 crorcs by one of the borrowers was examined by an 
internal investigation committee. Upon examination, the BG was found to be forged. However, the borrower subsequently replaced 
the same with an equivalent amount in the form of Fixed Deposit Receipts (FDRs) and Bank Guarantees (BGs). As per RBl's MD 
on Fraud Risk Management (NBFCs), 2024 the asset was declared as fraud. However, such classification would not alter the status 
of the project, which remains fully commissioned, operational, and revenue-generating, with repayments already initiated and 
continues to contribute to cashtlows. Based on present status the account is standard and secured by hypothecation of project assets 
apart from collaterals and required provision under ECL methodology have been made. The Borrower has also obtained an interim 
order from Hon 'blc High Court for not declaring the account as fraud. 

Further, in Q 1 of FY 2026-27, the account of Mis Arjun Bio Products Pvt. Ltd. was classi lied as fraud and reported to the Reserve 
Bank of India (RBI) on 14.05.2026. The fraud pertains to the submission of a forged Bank Guarantee (BG) amounting to { 1.20 
crore by the borrower. Upon verification from the issuing bank, the BG was found to be fake/forged and was confirmed as not 
having been issued by the said bank. No disbursement wa~ made by !REDA to the borrower. Accordingly, while the case involved 
an attempted fraudulent act through submission of fo rged documents, however, no financial loss has been incurred by !REDA. 

51. The Company received an interim order of SEBI dated 15 April 2025 received on 16.04.2025 concern ing irregularities in the 
operations of Mis Gensol Engineering Limited (GEL), a borrower-group company. Following examination by the Company's 
Internal Investigation Committee, a complaint was filed with the Economic Offences Wing (EOW), Delhi Police, in relation to 
alleged falsificat ion of documents submitted to credit rating agencies and misappropriation/diversion of funds. POllLOC invocation 
requests aggregating {I 14.58 crorc have been received and the amounts have been converted into loan accounts in accordance with 
the agreements. 

The Company recalled the loans and filed applications under Section 7 of the Insolvency and Bankruptcy Code, 20 16 (IBC), before 
the National Company Law Tribunal (NCL T), and recovery applications under Section 19 of the Recovery of Debts and 
Bankruptcy Act, 1993, before the Debt Recovery Tribunal (DRTJ, against GEL and Mis Gensol EV Lease Pvt. Ltd. for {51 0.01 
crorc and U 18.95 crorc. respectively. The facilities are secured by hypothecation/charge over project assets, personal and corporate 
guarantees and pledge of20% equity in GEL. 



Notes to Consolidated Financial Statements 
For the period ended 30'" September 2026 

Company appointed a forensic auditor and according to the finding of forensic audit report and following proceedings under the 
applicable RBI guidelines and !REDA 's fraud Risk Management Policy, both loan accounts of Mis Gensol Engin eering Ltd. and 
Gensol EV lease Ltd (Subsidiary of Gensol Engineering Ltd.) declared as fraud and reported the matter to RBI on I 0.07.2026, 
involving the fraud to the hmc of Rs. 453. 77 Cr. and 218. 97 Cr. Respectively. The CIRP of the companies was reported to be at an 
advanced stage, and the plans as received form the RA have been voted upon. 

!REDA has declared, in compliance w ith the procedure laid down in the company's policy on fraud risk management. 

52. Disclosures In Respect Of Entities Consolidated As Required Under Schedule UI To The Companies Act, 2013 

Ntt Al<eu l.t., total assel! 
Share in pront or loss Share in other Share in total comprehensive 

minus total liabilities comprehen1ive Income im:ome 

Na mt of the eatity As % of 
As% of As 'Yo of As%of Consolidated in the Group 

Consolidated n•t Amount Consolidat<d Amount otlter Amount 
Consolidated total 

Amount 
assets profit or loss comprehensive 

comprehensive 

income 
income 

Parent 
IRFDA I Id 'N .9)(~~ l~.337.40 100_ 11•1• 891.75 100.03% (I 86.45l 100.14% 705.30 
Subsidi•rv - Indian 
IRED1\ Cilohal 
Green Energy U.20% 29.04 (U.12)% (1.08) (O.OJ )~, 0.Uh 0.14'·• (1.02) 
l'uuncc ll'SC LIJ 
Ac.IJu"tn11:n1 or (0. I R)% (26.00) 
Elimination cncct - - - -
Total 100 % 14.340.44 100 ~- 890.67 100 % (186.381 100 % 704.29 

53. The Consolidated Financial Statements represent consolidation of accounts of the Company and its Subsidiaries as detailed 
below: 

Country of Proportion of ownership Interest Status of Audit of 

Sr.no. Name of Company incorporation I as at financial statements 
Principal place 

30.09.2026 I 30.09.2025 
for the year ended 

of Business 30.09.2026 
SUBSIDIARY : 

I 
IREDA Global Green Energy 

India 100% I 100% Audited 
l'inancc IFSC Ltd 

54. The figures arc rounded oIT to the nearest Rupees CO in crores (except number of shares and EPS ). Previous year figures have been 
re-arranged/re-grouped wherever considered necessary to make them comparable with the cmTent year figures. Figures in 0.00 
represent value less than '!' 50,000/-. 

55. Disclosures in Consolidated Financial Statements have been made to the extent relevant for Consolidated Financial Statements and 
to the extent of information available in subsidiaries' financial statements. 
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