




RGAR & ASSOCIATES 
Chartered Accountants 

Independent Auditor's Certificate on Statement of Utilization of Funds raised through Initial 
public offering Equity shares 
To, 
The Board of Directors 

Shivashrit Foods Limited, 
Gopal Ganj 
Sarai Lavaria, Aligarh 
Uttar Pradesh 202001 

Dear Sir/ Ma'am, 

1.This certificate is issued in accordance with terms of our engagement letter given by the 
Company. 

2The Statement of Utilization of Funds (the Statement) received from M/s Shivashrit Foods 
Limited contains the details as required pursuant to compliance with the Regulation 162A of 
the Securities and Exchange Board of India (ssue of Capital and Disclosure Requirements) 
Regulations, 2018 wherein the Company is required to appoint a SEBI registered credit rating 
agency as the monitoring agercy to monitor the use of the proceeds of the Funds raised 

through Initial Public Offer. 

Management's Responsibility for the Statement 
3. The preparation of the details of utilization of the proceeds raised from Initial Public Offer, 
their bank account details etc., and information contained therein is the responsibility of the 
Management of Shivashrit Foods Limited including the preparation and maintenance of all 
accounting and other records supporting its contents. This responsibility includes design, 
implementation and maintenance of internal control relevant to the preparation and 
presentation of the Statement and applying an appropriate basis of preparation; and making 
estimates that are reasonable in the circumstances. 

Auditor's Responsibility 

4 We have not performed an audit, the objective of which would be the expression of an 
opinion on the financial statements, specified elements, accounts or items thereof, for the 

Report. Accordingly, we do not express such an opinion. purpose of this 

5 Pursuant to the requirement of the management, it is our responsibility to provide the 
limited assurance whether the amount in the Statement of Utilization of Funds received 
from Shivashrit Foods Limited as on September 30, 2025 have been accurately 
extracted from the relevant records like bank statements etc., maintained by the Company, 
and whether the computation is arithmetically correct. 

6. We conducted our examination of the Statement in accordance with the Guidance Note on 

Reports or Certificates for Special Purposes issued by the Institute of Chartered 
Accountants of India. The Guidance Note requires that we comply with the ethical 
requirements of the Code of Ethics issued by the Institute of Chartered Accountants of India. 
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7. We have complied with the relevant applicable requirements of the Standard on Quality 
Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical 
Financial information, and Other Assurance and Related Services Engagements. 

Conclusion 
8. Based on our examination as stated above, and the information and explanations given to 

us, we report that as of the quarter ended September 30, 2025, following are the details of 

utilization of the proceeds raised from Initial Public Offer. We also conclude that amount in 

the Statement of Utilization of Funds received from Shivashrit Foods Limited as on 

September 30, 2025 have been accurately extracted from the relevant records like bank 
statements etc., maintained by the Company, and the computation is arithmetically correct. 
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Object of the Issue 

Capital 

expenditure 

Working Capital 
Requirements for 
Expansion Project 

General Corporate 
Purpose 

Any Other (lssue 
Expenses) 

Total 

Partner 

Restriction on Use 

For RGAR and Associates 
Chartered Accountants 
FRN: Q07070N 

CA.At RastQgi 

Total Total 
estimated Utilization up 

amount to be to September 
utilized 30, 2025 

M.No: 502008 

2,630.00 

Peer Review ew Cortific�te No.. 01734 

Place: Ghaziabad 

1,900.00 

Date: 11-11-2025 

6,128.72 

918.51 

680.21 

ACCOU 

GHAZIABAD 

45.00 

759.55 

382.43 

680.21 

1,867.19 

*Amounts Utilized (other than given in GCP) are exclusive of Goods and Services Tax. 

All taxes borne and paid by the company are incurred from the general corporate 

purpose object only. 

Total Utilization 

from July 01, 
2025 to 

Sept 30, 2025 

*The above-mentioned unutilized proceeds of Rs 4,261.53 Lacs have been temporarily 

invested in various Fixed Deposits and Current Accounts with HDFC Bank as on September 30, 

2025: 

45.00 

759.55 

9. This certificate is addressed and provided to management for further submission to SEBI 

Registered Credit Rating Agency as the Monitoring Agency and should not be used by any 

other person. We do not accept or assume any liability or duty of care for any other purpose 

or to any other person to whom this certificate 
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382.43 

680.21| 

1867.19 

(Rs. In Lacs) 

Amount 

pending for 
Utilization* 

2,585.00 

1,140.45 

536.08 

4,261.53 



{ "type": "Form", "isBackSide": false }


{ "type": "Form", "isBackSide": false }

