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Dear Sirs/ Madam,

Sub.: Updates regarding Further Investment/Acquisition in Godawari New Energy
Private Ltd (GNEPL), A Wholly Owned Subsidiary.

In continuation of our earlier intimation vide letter no. GPIL/NSE&BSE/2026/6207 dated
06.02.2026, wherein, we had informed that the Godawari Power and Ispat Limited (GPIL) has
approved further investment in Godawari New Energy Private Limited (GNEPL) a Wholly
Owned Subsidiary Company upto Rs.200 Crores for the purpose of capex and working capital
requirements of GNEPL for setting up of 20 GWh Battery Energy Storage System Plant in
First Phase.

We would like to inform you that GPIL has been allotted 5,00,00,000 Equity Shares of
Rs.10/- each at par aggregating to Rs.50.00 Crores (Rupees Fifty Crores) on Rights Basis by
GNEPL on 15.04.2026 (i.e. today).

Consequent upon abovesaid allotment, the GPIL’s investment in GNEPL has been increased
from 30,00,00,000 Equity Shares of Rs 10/- each to 35,00,00,000 Equity Shares of Rs 10/-
each, aggregating to Rs. 350.00 Crore, comprising of 100% paid capital of GNEPL.

The details in respect of the above investment as required to be disclosed under Regulation 30
of the SEBI Listing Regulations, are set out below at Annexure-A.

This is for your information and record.
Thanking you,

Yours faithfully,
For, Godawari Power and Ispat Limited

Y.C. Rao
Company Secretary

Encl : As Above
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Annexure- A
Investment in Godawari New Energy Pvt Ltd. (A Wholly Owned Subsidiary Company)

Certified

INDIA

WNO.

Particulars

Investment in Godawari New Energy Pvt. Ltd.

5

Name of the target entity, details in
brief such as size, turnover etc.

Godawari New Energy Private Limited (GNEPL)
has been newly incorporated on 25.06.2025 and is
in the process of setting up of 20 GWh Battery
Energy Storage System Plant in First Phase.

1\)

Whether the acquisition would fall
within related party transaction(s) and
whether the promoter/ promoter
group/ group companies have any
interest in the entity being acquired? If
yes, nature of interest and details
thereof and whether the same is done
at “arms- length”

The investment in GNEPL is a related party
transaction, since GNEPL is a wholly owned
subsidiary and accordingly a related party to the
Company. The investment in the equity shares has
been done through right basis on arm length price.
Except as stated above, the promoter/ promoter
group/ group companies have no interest in GNEPL.

acquired in terms of products/line of
business acquired, date of
incorporation, history of last 3 years
turnover, country in which the acquired
entity has presence and any other
significant information (in brief)

3. |Industry to which the entity being |Energy Sector - Specially in Battery Energy Storage
acquired belongs System (BESS).

4. | Objects and effects of acquisition | The funds will be utilized by GNEPL to meet
(including but not limited to, proposed capex and working capital requirements of
disclosure of reasons for acquisition of | GNEPL for setting up Battery Energy Storage
target entity, if its business is outside | System Plant.
the main line of business of the listed
entity)

5. | Brief details of any governmental or |Not Applicable
regulatory approvals required for the
acquisition

6. | Indicative time period for completion | The 5,00,00,000 Equity Shares of Rs.10 each have
of the acquisition. been allotted on 15.04.2026.

7. | Nature of consideration- whether cash | Rs.50.00 Crores (Cash consideration).
consideration or share swap and details
of the same

8. | Cost of acquisition or the price at |5,00,00,000 Equity Shares of Rs.10 each at par
which the shares are acquired aggregating to Rs.50.00 Crores (Rupees Fifty

Crores Only) on Right Basis.

9. |Percentage of shareholding/ control | 100%
acquired and/ or number of shares
acquired

10. | Brief background about the entity | GNEPL has been newly incorporated on 25.06.2025

and is in the process of setting up of 20 GWh
Battery Energy Storage System Plant in First Phase.
The Company is having its registered office at
Raipur, Chhattisgarh and Operation will be set up in
the State of Maharashtra.

Net worth Rs. 350 Crores (Equity) as on
15.04.2026

Turnover : NIL
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