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Yours faithfully, 
for Havells India Limited 
 
 
 
(Sanjay Kumar Gupta) 
Company Secretary 
 
Encl: As above 
 

H 
HAVELLS 

GROUP 

HAVELLS INDIA LTD. 
Corporate Office: QRG Towers, 2D, Sector 126, Expressway, Naida -201304, U.P (INDIA). Tel: +91-120-3331000, Fax: +91-120-3332000, E-mail:marketing@havells.com,www.havells.com 

Registered Office: 904, 9th Floor, Surya Kiran Building, K.G. Marg, Connaught Place, New Delhi - 110001. (INDIA) 
For CARE 360, Call us: for Havells: 08045771313, for Lloyd: 08045775666. GIN: L31900DL 1983PLC016304 

M HAVELLS I LLO~!:) I HAVELLS erabtree I S STANDARD I R£ 



9�
THE ECONOMIC TIMES | NEW DELHI / GURGAON | FRIDAY | 23 OCTOBER 2026 | WWW.ECONOMICTIMES.COM

Companies: Pursuit of Profit

9.5% from 7.5%.
GAIL’s long-term LNG purchase cont-

racts with US suppliers have helped bo-
ost America’s share of  the Indian mar-

ket. India’s LNG demand has been driven
mainly by the fertiliser sector, which pro-
duces an essential agricultural input and
is therefore less sensitive to price increa-
ses. Fertiliser prices are not market-de-
termined in India, meaning higher pro-
duction costs add to the government’s
subsidy burden.

India is currently sourcing more than a
third of  its LNG from the spot market,
where prices have skyrocketed, industry
executives said. The Japan Korea Mar-
ker, the Asian spot LNG benchmark, is
currently around $30 per mmbtu. It av-
eraged $20 during March-September, up
from $12 in the year-ago period.

By comparison, LNG procured under
long-term contracts linked to crude oil
would have been much cheaper. At the
current Brent price of  $110 per barrel,
long-term LNG would typically cost aro-
und $14 per mmbtu, well below the spot
benchmark of  $30.

Overall domestic gas consumption has
remained steady since the beginning of
the Iran war despite higher prices, sup-
ported by expanding demand in the city
gas sector. Growing adoption of  CNG-po-
wered vehicles is boosting consumption,
while industries are also switching to na-
tural gas for reliable supplies.

Supply Shift
SHARE OF 
MAJOR LNG 
SUPPLIERS (%)

Source: Kpler

March-September

2025 2026

US 11.5  26

OMAN 6  22

NIGERIA 7  19.5

ANGOLA 7.5  9.5

UAE 14  8

QATAR 45  3

Sanjeev Choudhary

New Delhi: A surge in liquefied natural
gas (LNG) shipments from the US, Oman
and Nigeria helped India more than off-
set the loss of  deliveries from Qatar and
the UAE, its top two suppliers before the
Iran war, lifting overall imports 9% year-
on-year during March-September.

The US, Oman and Nigeria accounted
for about 68% of  India’s LNG imports in
the seven months to September, up from
25% a year earlier, according to commo-
dity analytics firm Kpler. 

Qatar’s share fell to 3% from 45% during
this period, while the UAE’s declined to
8% from 14%.

“The shift demonstrates India’s ability
to secure alternative supply, although
maintaining import volumes has requi-
red greater exposure to flexible interna-
tional LNG markets and elevated pri-
ces,” said Sonal Ranjan, LNG and natural
gas market analyst at Kpler.

Since the beginning of  the war, on Fe-
bruary 28, the US has accounted for 26%
of  India’s LNG supplies, up from 11.5% a
year ago. Oman’s share rose to 22% from
6%, while Nigeria’s increased to 19%
from 7%. Angola’s share expanded to

LNG Imports Up 9% in Mar-Sep; US,
Oman & Nigeria Bridge Supply Gap
Qatar’s share in basket declines to 3% from 45% while UAE’s dips to 8% from 14%

Singh’s term ends. The tenure includes a
contractual year beyond the age of  60,
which Kumar turns in December 2028.

A petroleum ministry search-cum-se-
lection committee recommen-
ded Kumar after interviewing
candidates from within and
outside ONGC over the past

few months. An engineering graduate
of  the Indian School of  Mines, Dhanbad,
Kumar later studied management at Ma-
nagement Development Institute, Gur-
gaon. His recent assignments have in-

cluded ONGC’s offshore project in the
Krishna-Godavari basin and its Mehsa-
na fields in Gujarat.

Kumar takes charge amid global ener-
gy market turmoil, with conflicts and
sanctions reshaping trade flows and ke-
eping oil and gas prices elevated.

Under Singh, ONGC reported healthy
profits and paid substantial dividends to
shareholders, including the govern-
ment. Singh also took steps to arrest out-
put declines from ageing fields and im-
prove returns on production.

Sunil Kumar to Steer ONGC Amid Global Energy Mkt Turmoil 

Our Bureau

New Delhi: The government has appo-
inted ONGC executive director Sunil
Kumar as chairman of  India’s largest oil
and gas producer, succeeding Arun
Singh, a former BPCL chairman who
was brought out of  retirement to lead
the company four years ago. The Appo-
intments Committee of  the Cabinet has
approved Kumar’s appointment for
three years from December 7, a day after

wever, the company reported a
loss of  `̀8,639.45 crore, compa-
red with a profit of  ̀̀ 7,970 crore
in April-September FY26, on
the back of  crude oil prices sur-
passing $100 per barrel due to
the West Asia war. This squee-
zed the company’s marketing

margins.
“During April-Sep-

tember 2026, due to
the suppressed mar-

keting margins on certain pet-
roleum products, the profitabi-
lity is impacted,” the company
said in a regulatory filing.

Refining margins, however,
improved during the first half
of  FY27. The company’s avera-
ge gross refining margin du-
ring April-September stood at
$27.89 per barrel against $5.95
per barrel in year-ago period. 

– Our Bureau

HPCL Back in Black on

Retail Fuel Price Hike

Mumbai: State-run Hindus-
tan Petroleum Corp on Thurs-
day reported a decline of  6% in
its consolidated net profit for
the second quarter of  FY27 at
`̀3,625.22 crore against `̀3,859
crore in the year-ago period. 

The company returned to pro-
fitability in Q2FY27, after repor-
ting a loss of  `̀12,264.67 crore in
Q1FY27, supported by healthy
marketing margins after the re-
tail fuel prices were hiked by a
cumulative ̀̀ 7 in May 2026.

During the quarter, HPCL’s
consolidated revenue from sale
of  products rose 26% to `̀1.38
lakh crore in Q2FY27 against
`̀1.09 lakh crore in Q2FY26. To-
tal income for the quarter un-
der review also rose by 25.8% to
`̀1.39 lakh crore against `̀1.11
lakh crore in Q2FY26.

For the first half  of  FY27, ho-

But YoY Q2 net dips 6% at ̀̀ 3,625 crore

uld raise questions under the anti-mo-
ney laundering framework. Reporting to
the I-T Department is not a cure for a FE-
MA or PMLA breach,” said chartered ac-
countant Ashish Karundia.

Two years ago, the department received a
sizeable volume of  data on properties ow-
ned by Indians in Dubai, which over the ye-
ars has emerged as a hot property market.

It is believed that some of  the informa-
tion on foreign properties may also have
been sourced as ‘information upon re-
quest’, which happens on a case-to-case
basis after the I-T Department, having
discovered particulars about a taxpay-
er’s secret overseas assets during an en-
quiry and investigation, makes specific
requests to the country concerned for
sharing details.

The development comes in the wake of
SMS alerts from the I-T department, re-
minding thousands of  individuals to
disclose overseas assets under ‘Schedu-
le FA’ in income-tax return forms and
avail of  the special disclosure or mini-

amnesty scheme.
“Those who have bought immovable

property outside India are eligible to opt
for the FAST-DS scheme. They should ta-
ke this opportunity to avoid penalty and
prosecution under the Black Money
Law,” said Harshal Bhuta, co-founder at
Ascentium India, a Singapore-headquar-
tered professional services firm.

FAST-DS, or Foreign Assets of  Small
Taxpayers Disclosure Scheme, 2026, is a
one-time voluntary disclosure window
that opened on August 16 and allows a per-
son to regularise overseas stocks, proper-
ties, ESOPs, dividends and interest,
among other assets, of  up to `̀1 crore, on
payment of  60% tax and penalty. It also
permits the declaration of  up to ̀̀ 5 crore
in foreign assets acquired with tax-paid
money by residents using the liberalised
remittance scheme, or by returning NRIs
who missed declaring foreign accounts.
However, due to the low limit of  `̀5 crore
and valuation issues, the response to the
scheme has so far been lukewarm.

Details of resident Indians received under ‘spontaneous exchange of info’, other sources

Sugata Ghosh

Mumbai: The tax office is expected to
send notices over next few weeks to resi-
dent Indians owning undisclosed proper-
ties abroad. This was indicated by an offi-
cial of  the investigation division of  Inco-
me-Tax (I-T) Department to tax practitio-
ners and auditors during a webinar on
Wednesday, two persons told ET.

It’s learnt that the information has been
received from multiple jurisdictions by
the tax office under the ‘spontaneous ex-
change of  information’ channel and
other sources. Such data is proactively
shared by certain countries if  authoriti-
es there believe that the information co-
uld be of  interest to India.

This route, which offers the possibility
of  obtaining unreported information on
immovable assets, differs from the ‘auto-
matic exchange of  information’ (AEOI)
— the regular data-sharing pact that In-
dia has with several countries.

However, information under AEOI is
confined to financial assets like bank ac-
counts, shareholdings, stock options and
beneficial ownership of  offshore trusts.

“An overseas property cannot be viewed
solely from an income-tax perspective.
The department may examine whether
the property and its income were proper-
ly disclosed, but other issues may arise
depending on how the property was ac-
quired and funded. If  the acquisition cre-
ated an overseas liability, implications
under the Foreign Exchange Manage-
ment Act (FEMA) may need to be exami-
ned. Equally, if  the source of  the invest-
ment is not satisfactorily explained, it co-

I-T likely to Send Notices Over
Undisclosed Foreign Property 
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disclosure  scheme

FAST-DS AND FURIOUS

Stainless’ sales volume had se-
en an over 7% YoY decline.

The New Delhi-based compa-
ny saw an 11% year-on-year rise
in its consolidated net profit to
`̀898 crore for the September
quarter. Of  this, `̀116.41 crore
was an exceptional gain, rela-

ted to a tax provision
and an Indonesian
subsidiary.

Net revenue for the
quarter grew more than 18%
on-year to `̀12,874 crore. Jin-
dal Stainless sold 6,64,378 ton-
nes of  steel during the quar-
ter, up 2.5% compared to the
previous year. Of  this, 11% we-
re exports.

– Nikita Periwal

Jindal Stainless Q2 Net
Rises 11% to `̀898 crore 

Mumbai: Jindal Stainless has
cut its FY27 volume growth gu-
idance to reflect the impact of
the West Asian crisis but ex-
pects profitability to be higher
than earlier estimates. 

The country’s largest producer
of  stainless steel now expects
4-6% volume growth, down from
the 7-9% that it had guided for at
the start of  the year.

This is likely to be the lowest
volume growth for the compa-
ny in at least five years.

“Our first quarter was badly
disrupted, so we are revising
the sales guidance downward,”
chief  executive officer Tarun
Khulbe said on a call. 

In the June quarter, Jindal

Cuts FY27 volume growth guidance 

***This PDF download is allowed by BCCL only for the personal use of ePaper/ET Prime/TOI+ subscribers,
Sharing PDF on any Social Media or uploading on Websites will violate copyrights and would result in criminal offence and civil penalties.
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EXTRACT OF UNAU ITED STANDALONE & CONSOLIDATED FINANCIAL RESULTS 
FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026. tincrores 

Particulars 

Standalone 
Half Year 

Ended 
Year 

Ended 

Consolidated 

Quarter Ended Half Year 
Ended 

Year 
Ended 

30.09.2026 30.06.2026 30.09.2025 30.09.2026 30.09.2025 31.03.2026 30.09.2026 30.06.2026 30.09.2025 30.09.2026 30.09.2025 31.03.2026 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111 980.73 600.14 554.67 1,280.87 1,021.41 2,044.15 715.06 652.80 583.55 1,367.86 1,091.92 2,184.95 

Net Profit/(Los 
before ta s) 

Share 
ualised) 

r 
the 

her 
me (after tax)] 

alue of Rs.10 /- each) 

176.51 

139.87 

138.44 
23.23 

60.20 
60.20 

168.15 131.91 344.66 

168.15 131.91 344.66 

126.58 106.52 266.45 

144.26 85.08 282.70 
23.23 23.23 23.23 

54.49 45.85 114.69 
54.49 45.85 114.69 

231.02 434.41 

231.02 434.41 

181.11 334.73 

165.65 303.60 
23.23 23.23 

2,563.52 

77.96 144.08 
77.96 144.08 

173.06 

173.06 

129.44 

128.15 
23.23 

55.71 
55.71 

176.46 

176.46 

132.65 

150.42 
23.23 

57.10 
57.10 

120.39 349.52 230.72 446.22 

120.39 349.52 230.72 446.22 

91.23 262.09 174.25 338.23 

71.50 278.57 162.61 312.25 
23.23 23.23 23.23 23.23 

2,632.93 

39.27 112.81 75.00 145.59 
39.27 112.81 75.00 145.59 

The above results have been prepared in accordance with Indian Accounting Standard (Ind As) under section 133 of the Companies Act, 2013 read with relevant Regulation 33 
of the SEBI (LODR) Regulations, 2015, reviewed by the Audit Committee and approved and taken on record by the Board of Directors of the Company at their respective 
meetings held on 22nd October, 2026. 

---- ■---
2) The Company operates in one segment only i.e. Polyester Films and therefore, has only one reportable segment in accordance with INDAS 108 "operating segments". 

111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111 

D Q 

111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111 

El 

3) The above is an extract of the detailed format of Quarterly and Half Yearly Financial Results filed with the Stock Exchange under regulation 33 of the SEBI (Listing Obligations 
and Disclosures Requirements) Regulations, 2015. The full format of financial results are available on the website of stock exchanges(www.bseindia.com and 
www.nseindia.com) and also on the website of the Company (www.garwarehitechfilms.com). 

Pla~~~m~~x-~=,.,~~~c~,~~-~~~ 

Date : 22 October, 2026 ~ 
For GARWARE HI-TECH FILMS LIMITED 

MONIKA GARWARE 
VICE-CHAIRPERSON AND 

JOINT MANAGING DIRECTOR 
DIN : 00143400 

GARWARE HI-TECH FILMS LIMITED 
Registered Office : Naigaon, Post : Waluj, Chhatrapati Sambhajinagar (Aurangabad) - 431133 CIN : L 10889MH1957PLC010889 

Corporate Office : Garware House 50-A, Swami Nityanand Marg, Vile Parle (E), Mumbai-400 057 
Website : www.garwarehitechfilms.com, Telephone : 6698 8000, Email : cs@garwarehitech.com 

UNAUDITED FINANCIAL RESULTS 
FOR THE QUARTER AND HALF YEAR ENDED 

SEPTEMBER 30, 2026 

STANDALONE 

Quarter Half Year Quarter 

S.N. Particulars 
Ended ended Ended 

30-Sep-26 30-Sep-26 30-Sep-25 

(Unaudited) (Unaudited) (Unaudited) 

1 Total Income 6449.18 13013.28 4852.89 

2 Net Profit/ (Loss) for the period (before tax and exceptional items) 476.23 877.24 413.79 

3 Net Profit/ (Loss) for the period before tax (after exceptional items) 476.23 877.24 413.79 

(Rs. in Crores) 

CONSOLIDATED 

Quarter Half Year Quarter 
Ended ended Ended 

30-Sep-26 30-Sep-26 30-Sep-25 

(Unaudited) (Unaudited) (Unaudited) 

6464.60 13036.95 4865.59 

472.62 864.91 414.59 

472.62 864.91 414.59 

/\. Sahi pani ka sign, 
~ HavellsAlkaline. 

4 Net Profit/ (Loss) for the period after tax (after exceptional items) 352.83 651.26 317.48 349.22 638.93 318.28 
YEARS 

5 
Total Comprehensive Income for the period [(comprising Profit/ 

353.39 652.38 316.36 350.68 640.89 319.68 
(Loss) for the period and Other Comprehensive Income (after tax))] 

6 Paid up equity share capital (Face value of Re.1/- each) 62.76 62.76 62.72 62.76 62.76 62.72 

9413.56 9413.56 8268.30 9392.74 9392.74 8261.10 
7 Other equity (As on 31st (As on 31st (As on 31st (As on 31st (As on 31st (As on 31st 

Mar'26) Mar'26) Mar'25) Mar'26) Mar'26) Mar'25) 

8 
Earnings per equity share (EPS) 
(nominal value of Re. 1/-each) (not annualised) : 

a) Basic (Rs.) 5.62 10.38 5.06 5.57 10.20 5.09 

b) Diluted (Rs.) 5.62 10.37 5.06 5.57 10.19 5.08 

Note:-
1. The above is an extract of the detailed format of Quarterly/Annual financial results filed with the stock exchanges under regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015. The full format of the Quarterly/Annual financial results are available on company website www.havells.com and on the 
websites of the stock exchanges www.nseindia.com and www.bseindia.com. 

HAVELLS INDIA LIMITED 
Regd_ Off. : 904, 9th Floor, Surya Kiran Building, KG Marg, 
Connaught Place, New Delhi - 11 O 001 
Corporate Off. : QRG Towers, 2D, Sector-126, Expressway, Naida (U.P.) - 201 304 
Tel.# 0120-3331000, Fax# 0120-3332000, Web: www.havells.com 
Email: investors@havells.com, CIN - L31900DL 1983PLC016304 

For and on behalf of the Board 
Havells India Limited 

(Anil Rai Gupta) 
Chairman and Managing Director 

Noida, October 22, 2026 

NO FILTER COST 
NO SERVICE COST 
NO HIDDEN COST 
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ID~te: 'l2 Oc!ob!er 2ll26 

1,1156.15 

1~ 

UNAUDITED, FINANCIAL R.ESUILTS 

81t.f7 I 

liQ5.~9 

FOR 'THE QUARTER AND HALF YEAR ENDED 
SEPTEMBER 30, 2026 

(Rs. in C10feS) 

STANDALONE .CONSOLIDATED 
Ct1arter Half Year Quarter Quarter Hall Year 1Q11arter 

,s: .. N. P,urticulars 
Ended ended Ended Ended ended Emled 

311.Sep,.2:6, 30-SEf?•:26 30.Sep-2S 30-Sep-28 30-Sep,28 3-0-Sep-25 

Nnr;iuditedl tlJnaudite!i) [U!'ll!tld[1sdl (l,I I'! ;nui!il.'Bd) (IJn~uclite,cl) (U11audl~d) 

1 Total li\CQll\i! 644!l18 13013.2"8 41!52 .69 6464,60 13036,.96 4965.59 

2 N,st Pmfll I (Lass) for- lhe period (be ore la• ancl !IXCepfonal it's ms) 47621 877.24 413.79 4T]62 864.91 14.59 

3 Net f' ro fi l I (w;s) lor th~ peri,:Xj before ta~ (arte, e~~Jl~Ollill ~ems} 476.23 877.24 413 .79 472.62 864.91 414.59 

4 Net Profit} (Loss) b ihe period after !ax (a~ excejllional Items) 352.83 651.26 317AS 34\l.22 638.00. 3 8.28 

5 
Tot;al Comprehllnsi~e Income for 1frle period [ICOll1flrisin9 Pfofitf 

353.39 652.38 3'16.JS 350.68 M0.89 319.68 (Loss) for Ille period and 01herCompr@heMi~·l!l lncom11 (after ta~lil 

6 f'aiid up equll~· mare capital (Face value of Re 11- eacli) '62.76 62.76 62.72 62,76 62..76 6:2.7,2 

9413 .56 9413.56 S:26&30 9392,74 9392}4 8261.10 
7 Olher e,qui tv (As en 31st (As Oil 31£1 (A, on 31sl (As 1lrl 3ls! [As on 31st (As Dfl 31S1 

l,la('26) Mar'26) Mar'W) Mar':26) Ma~2-6) M81'25) 

8 Earninp pe.r equi.l)' share (EE>;Sj 
(ncminal value of Re. 11-fla.ch) (mrt anm1alisecl ) : 

a) Basic (Rs \ 5.62 1038 5.06 5.57 10.20 509 

b) Dnuied (Rs.) 5,,62 10.37 5.06 5.57 10.19 5.08 

Note:• 
I Th'.' abora tS an e•lta<:t ol lhe deiai!ed !ormai of Ouar~ rl11Annual n~..clal res,,,lts filed ....,lh 1he S10Cil w~hanges unde,- regul~l lon 33 of 1he SE Bf (tis Im-~ Obbgalio~~ aro 

DtS~ure, Ri1(1111Tell1e""$) f¼,gulaliel\s, 201 5. The lull formal or ~ Quarterl~/Arinual ~a~ re~ul ts a~ a~~ ble oo compan~ l'!<ebsrle ~,ww.have11s.co111 and Oil !he 
'i!iil:t$i~1 or llh' $llX:~ .e~<,'.heng~ '""'''.Malndl~.@ eod w,,w,.bssindia.<;(J(fl. 
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Tel.# 0120-333·1flOO, Fax. 1Hll2D.(l3-3200O, Web: 11Mw.hav~lls.com 
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